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1. OO01Me moI0KeHus.

1.1 Hacrosmme namMenenus u nonosnsenus B [IpaBuna onpeaeneHust CTOMMOCTH YUCTBIX aKTHBOB 3aKPBITOTO
MaeBOro HHBECTULHHMOHHOrO (poHaa HenBm:KMMOCcTH «CeBepHas cToaUNA» 1ox ympasieHnem OOrmiecTBa ¢
OrpaHUYEHHON OTBETCTBEHHOCTHIO «YTIPaBIIAIOIIAsl KOMIaHUs «OBepecT DcceT MeHekMeHT» (nanee -
[IpaBumna), paspaboransl B cooTBercTBHM c¢  DexepanpHbiM 3akoHOM OT 29.11.2001 N 156-®3 "O6
WHBECTUIIMOHHBIX GoHmax" u Yka3zanueM LlenrpansHoro banka Poccuiickoii @eneparuu (bank Poccun) ot 25
aBrycra 2015 1. Ne 3758-Y «O06 ompeneneHnH CTOMMOCTH YHCTHIX aKTHBOB MHBECTHUIIMOHHBIX ()OHIOB, B TOM
YHciIe O TOPSIIKE pacdyeTa CPEAHEroI0BOH CTOMMOCTH YHMCTBHIX aKTHBOB MAcBOT0 MHBECTHLMOHHOTO (hOHIA H
YHUCTHIX aKTUBOB AKIMOHEPHOT'O MHBECTHIMOHHOTO (POHIA, PACUETHOH CTOMMOCTH WHBECTUIMOHHBIX IacB
[aeBbIX NHBECTUIIMOHHBIX (DOHIIOB, CTOMMOCTH UMYILECTBA, IEPEJAHHOTO B OIUIaTy MHBECTULIMOHHBIX [1ACBY.

1.2, Hacrosmme IlpaBmma cocraBieHBI B COOTBETCTBHH € MEXAyHApPOAHBIMHU CTaHAapTamMu (UHAHCOBOM
OTUYETHOCTH, BBEJICHHBIMU B JIEHCTBUE Ha TeppuTopun Poccuiickoit @enepanyy B 4acTH, HE MPOTUBOpeUalen
JIEHCTBYIOLIEMY 3aKOHOAATENbCTBY Poccuiickoit @enepanunu. Hacrosmue [IpaBuiia ycTaHaBIMBAKOT MOPSAOK U
CPOKH OIpEeNeJIEHUsI CTOMMOCTHU YHCTHIX aKTUBOB 3aKPBITOI'0 IA€BOI'0 HHBECTUIIMOHHOTO ()OHJa HEABHKUMOCTH
«CeBepHas cTonuua» noa ynpasieHueM OOIIecTBa ¢ OrpaHUYCHHONW — OTBETCTBEHHOCTBHIO «Ympasngoomas
KoMmanus «3IBepect Dccer MenemkMeHT» (nanee — MOHI), B TOM YHCIIE TIOPSAAOK pacueTa CPeAHEro0BOM
CTOMMOCTH YHCTBIX akTHBOB (POHIA, ONpEAETICHUS PACUETHOM CTOMMOCTH HMHBECTHLHOHHBIX naeB PoHna,
MOPSAZIOK OMpeieNeH!s] CTOMMOCTH UMYILECTBA, IEPEeJaHHOTO B OJIaTy MHBECTUIIMOHHBIX TaeB.

1.3. Hacrosmue [IpaBuna conepxar:

a) KpUTEPUHU TPU3HAHUS (TIPEKpaIeHHs TPU3HAHNS) aKTHBOB (0053aTENbCTB);
0)  MeToIbI ONpenesNeHUs CTOMMOCTH aKTHBOB M BEJIMYHMH 00s13aTEIbCTB, B TOM YHCIIE:
- ONMCaHWE HCTOYHUKOB [JAaHHBIX MJSI ONpPEIETCHUS CTOMMOCTH AKTHUBOB (BEJIMYMHBI
00513aTeIbCTB);
- MOPSIOK UX BBIOOPA,
- MOPSAZOK KOHBEPTALlMKM BEIMYUH CTOMMOCTEH, BBIpaKEHHBIX B OJHOM BallOTe, B JPYIYIO
BAJIIOTY;
- TIOPSIOK TIPU3HAHUS PIHKOB aKTUBOB U 00S13aTEBCTB AKTUBHBIMU;
- KPUTEPHHU BBIOOPA CIIOCOOOB U MO/IEJIeH OLIEHKH CTOMMOCTH B 3aBHCUMOCTH OT BHJIOB aKTUBOB
1 00S13aTENLCTB,
N nepevyeHb aKTHBOB, MOAJIEKAIINX OLCHKE OLEHIIMKOM IEPHOINYHOCTh MPOBEICHHS TaKOH
OIICHKH;
B)  BpeMs, 10 COCTOSIHUIO Ha KOTOPOE OMPEIENIEeTCsI CTOUMOCTD YHCTBHIX aKTHBOB;
r) MEPUOIUYHOCTH (AAaThl) ONPEAETICHUS CTOMMOCTH YHCTHIX aKTHBOB;
)  TOPSJIOK pacueTa BENMYMHBI pe3epBa Ha BHIIJIATY BO3HATPAXKIEHHUS WM TIOJI0KEHHUE O TOM, YTO TaKOH
pe3epB He BKIIOYAETCS B COCTAaB 00513aTENLCTB;
e) MOPSIIOK  YPErYJIMPOBaHMSA PA3HOINIAaCHMHl MexOy ynpasmsaomeid kommanueld @onpa u
CTHELNAIN3UPOBAHHBIM JICTIO3UTAPUEM IIPH OIIPEIEICHUN CTOMMOCTH YUCTHIX aKTHBOB;
)  J1aTy W BpeMs, MO0 COCTOSIHHIO Ha KOTOpBIE OMpEAENseTCs] CTOMMOCTh UMYIIECTBA, MEPEAaHHOTO B
OIJIaTy MHBECTULIMOHHBIX NTaeB DoHa, WK TOPSIIOK UX OTPeIeTIeHUS.

Hacrosimue [IpaBrna MOryT Takke ONpenesisTh MOPSI0K OCYIIECTBICHHUS MHBIX NPOLEAYp B LEJSX pacueTa
CTOMMOCTH YHCTHIX akTHBOB (POHJAa W pacueTHOW CTOMMOCTH HWHBECTULMOHHOTO masg PoHga B ciydyasx,
MIpeLyCMOTPEHHBIX IEHCTBYIONIINM 3aKOHOJATETLCTBOM M HOPMAaTHBHBIMU akTaMu banka Poccun.

1.4. V3meHeHus u pomnosiHeHus B HacTosimue [IpaBuia He MOTYT OBITH BHECEHBI (32 HCKIIOUECHHEM CIIy4acB
HEBO3MO>KHOCTH ONPEIEIECHUs] CTOMMOCTH YHCTBIX AaKTHBOB):

— B IIEPHOJ C JaThl HAYana 0 JaThl 3aBepiieHus (okoH4yaHus) Gpopmuposanus Ponpa;

— B IIEPHUOJ C JaThl MIPUHATHSA PEUIEHHS O BbIaue JONOIHUTEIbHBIX HHBECTUIIMOHHBIX NMaeB DoHAa U A0
3aBepIICHNUS COOTBETCTBYIOIIEH MPOIIEAYPHI;

—  TIocTie 1aThl BOZHUKHOBEHHS OCHOBAHUS mpekpamnieHus PonHa.

15. Hacrosiue IlpaBuna onpenenennss CHA npuUMEHSIOTCS C AaThl BCTYIUIEHHS B CHIIy U3MEHEHHH

IIY B uactu cmensl ynpasistonieit komnanud @ouna ¢ OO0 «YK «39Bepect DOccer MeHeIKMEHT»
Ha OO0 YK «POM». C parel BCTymieHHs B CHIIy HW3MEHEHMH H jgonoiHeHwid B [lpaBmia
JIOBEpUTENILHOTO yrpaBieHns OoHI0M CBsI3aHHBIX C ITepeadeil mpaB U 00I3aHHOCTEH IO T0TOBOPY
JOBEPUTEJILHOI'O YIPaBJICHHUS MaeBbIM MHBECTHUIHOHHBIM DoHmom OOILECTBY ¢ OrpaHHYEHHOI
OTBETCTBEHHOCTHIO YTpaBistomas Kommanus «Peseps Dccer MeHEKMEHT», 10 BCEMY TEKCTY
Hacrosimmx IIpaBun HamMeHoBaHue ®oHAa U YIOPABISIOMIEH KOMIAHUU COOTBETCTBEHHO
YUTATh: 3AKPHITOrO NAaeBOr0 MHBECTHULIMOHHOTO (POHAA HEABMKUMOCTH «CeBepHasi CTOINLA» MOJ
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ynpasineHueM OO1iecTBa ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIO YIpaBiistoilas koMnaHus «Peseps
Occer MeHenKMEHT».

1.6. Hacrosimue IIpaBuna (M3MeHeHHS W AOTIONHEHHSI B HHUX) YTBEPXKIAIOTCS WCIOJHUTEIBHBIM OPraHoOM
yrnpasisitonied komnaHud @oHIa MO COINIaCOBAHUIO CO CIEIMAIM3UPOBAaHHbIM neno3utapueM Ponpa (ero
HCTIOJIHUTEIILHBIM OPTaHOM).

1.7. Hacrosimme [lpaBuia packpbiBaroTCs Ha caiiTe ympasistomeidi komnanuu ®onpma http://everest.ru B
MH(POPMALMOHHO-TEIEKOMMYHHKAIIMOHHOU ceTh « HTepHeT».

W3MmeHeHus M [OMOJHEHHMs, BHOCHMBIE B HacTosuue [IpaBuma, packpbIBaroTCsl Ha calTe yHpaBIsIoLIel
kommanuu Ponpa http://everest.ru B mHbOpMaIMOHHO-TEIICKOMMYHHKAIIMOHHOW ceTH «MHTepHET» HE mo3aHee
IATH paboYMX IHEH 10 Havyaja npuMeHeHus [IpaBui, ¢ BHECEHHBIMM U3MEHEHUSIMU U IOTIOJTHEHUAMH.

Co aHs BCTyIUICHUS B CUIy HacTosux IIpaBui, n3MeHeHus 1 AOTIOJIHEHUs, BHOCHMBIE B HacTosmue [IpaBuna
packpbIBalOTCST Ha caiTe ympapistomeid kommnanun @ownpma http://www.reserv-am.ru B uHpOpMaMOHHO-
TEJIEKOMMYHUKAITMOHHOM ceTH «HTepHET».

1.8. Hacrosmue [IpaBuna (M3MeHEHHS M JOTIOJHEHHUS B HUX) MPEACTABISAIOTCS YIPABISAIONICH KOMITaHHUEH
®donza B yBenoMuTensHOM mopsiaike B bank Poccuu B Teuenne nByx paboumx AHEH ¢ IaThl UX YTBEPKACHUS U
COTJIACOBAHMUS CO CHEHHATM3UPOBAHHBIM JEMO3UTAPUEM IIyTEM HAIpaBiICHUs JJIEKTPOHHOTO JOKYMEHTa,
MOJIHCAHHOT0 YCHJICHHOH KBaNH()UIIMPOBaHHOMN AJIEKTPOHHON MTOIIHCHIO, IO TEIEKOMMYHHUKALMOHHBIM KaHaJlaM
CBSI3U, B TOM 4YHCIe 4epe3 MH(OPMAIMOHHO-TEICKOMMYHUKAMOHHYIO ceTh "MHrepHer". K m3aMeHeHusM u
nornonHeHusM B [IpaBuna nmpusnaraercs MosicHeHHe MPUYMH BHECEHUS 3TUX U3MEHEHUH U JIOTIOHEHUH.

19. Bo BceM ocCTanpbHOM, 4YTO HE MpomucaHo B HacTosmux [IpaBummax, ympapisromas KOMIAHUS
PYKOBOJACTBYETCSI JEHCTBYIOIIMM 3aKOHOJATeNbCTBOM Poccuiickoit ®denepanuu, U UHBIMH HOPMATHUBHBIMU
akTamu banka Poccun (B T.4. mprKa3aMu ¥ HHBIMU JIOKQJTbHBIMH HOPMATHBHBIMU TOKYMEHTAMH).

2. IHopsinok u cpoku onpeaeaeHusi CTOUMOCTH YUCTHIX aKTHBOB DoH/A.

2.1. CroumocTh 4uCTBIX akTHBOB (mamee — CYA) ompenensercs Kak pa3HUIlAa MEXIY CTOMMOCTBIO BCEX
aktuBoB (DoHna (ajee — aKTUBBI) M BEJIMYMHOW BCEX 005A3aTENbCTB, MOJJICKAIIMX HCIOTHCHHIO 3a CYET
YKa3aHHBIX aKTHBOB (fajiee — 0053aTehCTBA), HA MOMEHT OIPE/ICIICHNSI CTOMMOCTH YHUCTHIX aKTHBOB.

2.2. CToMMOCTh aKTHBOB W BelW4rHA 00s3aTenscTB DoHMA, TOMIeKAIUX UCTIOTHEHHIO 32 CUET YKa3aHHBIX
AKTHBOB, OIPEICNIAIOTCS 10 CIPABEAIUBON CTOMMOCTH B COOTBETCTBHM C MEXIyHapOAHBIM CTaHAApTOM
¢unancoBoit oruerHoctn (IFRS) 13 «Omenka crpaBemanmBOi  CTOMMOCTH», BBEIEHHBIM B JeCTBHE
Ha Teppuropuu Poccuiickoit denepaunu, ¢ yuetom TpedboBanuii Ykazanus banka Poccun ot 25 aBrycra 2015 r.
Ne 3758-Y «O0 omnpeenieHnn CTOMMOCTH YUCTBIX aKTUBOB MHBECTUIIMOHHBIX (DOHJIOB, B TOM YHCJIE O TOPSJIKE
pacdera CpEIHEr0J0BOM CTOMMOCTH YHMCTHIX aKTHBOB I1A€BOTO WHBECTHIIMOHHOIO (DOHJA M YUCTHIX aKTHBOB
AKIIMOHEPHOTO  WHBECTUIIMOHHOTO  (POHMA, pPACUETHONH CTOMMOCTH WHBECTHIIMOHHBIX I1a€B  ITaeBhIX
MHBECTUIIMOHHBIX (POHI0B, CTOMMOCTH UMYIIIECTBA, IIEPEAAHHOTO B OIUIATY HHBECTHIIMOHHBIX MACBY.

2.3. CTOMMOCTh aKTHBOB, B TOM YHCIIC OIpEACNieHHAs Ha OCHOBAHHM OTYETa OIEHIIMKA (Janee — OTYeT
OIICHIIINKA), COCTABICEHHOTO B COOTBETCTBUU ¢ TpeboBaHusMu DenepanbHOTo 3akoHa oT 29 utonst 1998 roma Ne
135-®3 «O06 onenouHoi nestenpHOCTH B Poccuiickoit @epeparyu (nanee — GepepanbHblii 3akoH «O0 OIIEeHOYHOM
nesitenbHOCTH B Poccuiickoit Dexpepanumy»), ompenensercss 0e3 ydeTa HAJOTOB, KOTOpPbIE VIIAUYUBAIOTCS B
COOTBETCTBHH C 3aKOHOJATeNbCTBOM Poccuiickoit denepanuu WM HWHOCTPAHHOTO TOCYAapcTBa TpHU
MPUOOPETEHNH U PeaTH3aINN YKa3aHHBIX aKTHBOB.

2.4. AxtuBsbl (00s3aTEILCTBA) MPUHUMAIOTCS K PacYe€Ty CTOMMOCTH YUCTHIX aKTHBOB B CIy4ae UX MPHU3HAHUS
B COOTBETCTBHHM € MEKIyHApOJAHBIMU CTaHAapTaMu (UHAHCOBOW OTUETHOCTH, BBEJCHHBIMH B JICHCTBUE
Ha Tepputopun Poccuiickoit @enepannu (ganee — MCDO).

2.5. B ciyuae ompenmeneHUs CTOMMOCTH aKTHBa Ha OCHOBAHHMM OTYETA OICHIIHKA J[aTa OIEHKA CTOMMOCTH
JIOJDKHA OBITH HE paHee IECTH MECSIIEB JI0 JIAThI, IO COCTOSHUIO Ha KOTOPYIO OMPENEIISETCS CTOMMOCTD YHCTHIX
akThBOB. CTOMMOCTH aKTHBa OIPEIENSIETCS Ha OCHOBAHUU JOCTYIMHOTO HA MOMEHT OIpPEAENIEHUs CTOMMOCTHU
YUCTHIX aKTUBOB OTYETa OLEHIIHKA C JIaTOW OIICHKN HanOoJee OJIM3KON K JAaTe ONpeIelIeHUs CTOUMOCTH aKTHBA.

B cnydae ecnu Ynpasnsroniei kommanun DoHa cTalo W3BECTHO O (aKTax, KOTOPbIE MOTJIM CYIIECTBEHHO
TIOBJIUATh HAa M3MEHEHWE CIIPABEIIMBONM CTOMMOCTH aKTHBA, OICHKA aKTHBA OICHIIIMKOM OCYIIECTBIISETCS IO
HEOOXOIUMOCTH.

3agaHue OIEHIIMKY Ha OICHKY AaKTHBa JOJDKHO BKJIIOYATh YCJIOBHE COOTBETCTBHS METOJIOB OIICHKH
tpedboanmsiM MCDO. OreHka T0DKHA OCYIIECTBIATHCS TAKUM 00pa3oM, 9YTOOBI YCTAHOBUTH IIEHY, IO KOTOPOH
MIPOBOAMIIACH OBI OTepaliys Ha JOOPOBOJIBHON OCHOBE IO MPOJAXKe aKTHBA WM Tiepeaade 00s3aTeIbCcTBa MEKIY
YYaCTHUKAMH PhIHKA HA JIaTy OIIEHKH B TEKYIIUX PHIHOYHBIX YCIOBHSX.
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2.6. CTOMMOCTb aKTHBa OIPEAEIIETCS Ha OCHOBAHWU OTYETa OLCHIIMKA, €CJIM TaKOH OT4YEeT COCTaBJICH
OLIEHIIIMKOM, B OTHOILLIEHUH KOTOPOTO CO CTOPOHBI CAaMOPETyJINPYEMbIX OpraHU3aluil OLIEHIIMKOB HE IPUMEHSIINCh
B TEUEHHUE ABYX JIET B KOJIMYECTBE ABYX U 0ojee pa3 Mephl AUCIHMIUIMHAPHOTO BO3JCHCTBUS, MPEILyCMOTPEHHBIX
@®enepanbHbIM 3aKOHOM «O0 olleHOYHOW nesitensHOCTH B Poccmiickoit @Penepannny», a TakKe BHYTPEHHUMHU
JOKYMEHTaMH CaMOPEryJIMPYyEeMbIX OpraHU3aLuil OLICHIINKOB, U CTaX OCYILECTBICHUS OLEHOYHOM AEATEIBHOCTH
KOTOpOTO COCTaBJISIET HE MEHEE TPEX JIET.

2.7. Ilpu ompeneneHur CTOMMOCTH YHCTBIX aKTHBOB B cOcTaB 00s3areibcTB DoHIA BKIIOUAETCS pe3epB Ha
BBINJIATY BO3HATPAXKICHUSL:

—  YIpaBJsFOLIEH KOMIIAHUU;

—  CHEeLHAIN3HPOBAaHHOMY JEIO3UTApHIO;

—  ayJUTOPCKON OpraHu3aliuy;

— oueHUKy PoHna;

— JIMLy, OCYLIECTBIISIIOLIEMY BEICHHUE peecTpa BiIaebleB HHBECTULIMOHHbIX TaeB DoHa;

(mamee — pesepB Ha BBIIUIATY BO3HATPaXICHUs), ONpPEICIICHHBIM HCXOAs M3 pa3Mepa BO3HATrPaKACHUS,
MIPeyCMOTPEHHOTO COOTBETCTBYIOLIUM JIUIaM MpaBUJIaMH IOBEPUTEIBHOTO yiipasieHuss GoHmom.

B cocTaB 00513aTesIbCTB HE BKJIIOYAETCS] PE3EPB HA BBIILUIATY BO3HAIPAXKICHMS, pa3Mep KOTOPOIO 3aBUCHUT OT
Pe3yabTaTOB HHBECTUPOBAHUSI.

He nomyckaetcst BKIIFou€HHE B COCTaB 00513aTEILCTB HHBIX PE3EPBOB, B TOM YHCIIE pe3epBa Ha OIUIaTy PacXoIoB,
CBSI3aHHBIX C JOBEPUTEIILHBIM YIPABICHUEM UMYIIECTBOM, cocTaBsoinM Don.

2.8. CtoumocTh 4ucThIX akTUBOB DoOHIa onpeaenserca:

- Ha JIaTy 3aBeplieHus (okoHuaHus) popmupoBanus Oonna;

- B clly4ae IPHOCTAHOBJCHUS BBIJAuW, IOTAlICHUss W OOMEHa WHBECTHLHUOHHBIX IMAacB — Ha Jary

BO300HOBJIEHUS MX BBIJA4H, ITOraleHus 1 oOMeHa;

- B ciiydae npekpamienust @oHja — Ha JaTy BOSHUKHOBEHHS OCHOBAHUS €T0 MPEeKpalleHHs;
nociie 3aBepiicHus (okoHYaHus) GopMmupoBaHus DOHIA - €KEMECIYHO HA MOCICIHUN pabouuii IeHb
KaJCHIApHOI0 MecsLa;
- Ha TIOCTeNHHWH pabouyWili [eHb CpOKa MpHeMa 3asBOK Ha MPHOOpETeHHWe, NOoralleHue W OOMeH
WHBECTULIMOHHBIX MaeB dDoHna;
Ha JIaTy COCTaBJICHHs CIMCKa BJIaJEJIbLIEB MHBECTHLMOHHBIX I1A€B B Clydae YaCTUYHOIO MOTAILICHHUS
VMHBECTUIIMOHHBIX MaeB 0Oe3 3asdBleHHs TpPeOOBaHWI BIaJENbLEB WHBECTULMOHHBIX IaeB 00 HX
TIOTaIIeHNH;

CTOMMOCTB YHCTBIX aKTUBOB ONpEAEISCTCS He TI03/JHee paboyero JTHs, CIEeIYIOIETo 3a IHEM, 10 COCTOSHHIO
Ha KOTOPBIN OCYIIECTBIISCTCS ONpeeIeHNEe CTOMMOCTH YHCTHIX aKTUBOB. J|aHHBIM ITyHKT HPUMEHSETCS ¢ y4ETOM
TpeboBaHmil myHKkTa 2.5 Hactosmux llpaBui B ciydae ompeneneHus] CTOMMOCTH aKTHBa HAa OCHOBAaHHMM OTHYETa
OIICHIIIMKA.

2.9. CTOMMOCTb YHCTBIX aKTHBOB OIPEAEISIETCS 110 COCTOSIHUIO Ha 23.59.59 MOCKOBCKOTO BpeMEHH.

2.10. CTOMMOCTb YHMCTBIX aKTUBOB, B TOM YHCJE CPEIHErOA0Basi CTOMMOCTb YHCTBIX aKTHBOB, pacdyeTHas
CTOMMOCTh WHBECTHHIHMOHHOTO Tasi PoHJa ONpeNeNsioTcs ¢ TOYHOCTHIO /0 JIByX 3HAKOB TOCJE 3amsiToil, c
MIPUMEHEHUEM TPaBWJI MaTeMaTH4YeCKOrO OKPYTJIEHHS B BaJllOTE, YKa3aHHOW B MpaBWJIaX JOBEPUTEIHLHOTO
ynpasieHus @onnom. B cinydae ecim B mpaBuiiax 10BEPUTENBHOrO ynpanieHus @OHIOM He yKa3aHa BalioTa, B
KOTOPOM OIPENeNIIOTCSI CTOUMOCTh YUCTHIX aKTUBOB, B TOM UMCIJI€ CPEIHEr0/I0Basi CTOUMOCTh YUCTHIX aKTHBOB,
WIH pacyeTHas CTOMMOCTh WHBECTHUIIMOHHOTO masi PoHAa, yKazaHHBIE CTOMMOCTH OMpEICISIOTCS B PYOIIsxX
Poccuiickoii @eaepanuu.

2.11. CTOMMOCTb aKTHBOB M BEJIMYMHA 00S3aTENIbCTB, BHIpAKEHHAs] B MHOCTPaHHON BaJIIOTE, MPUHUMAETCS B
pacdeT CTOMMOCTH YHCTBHIX aKTHBOB B pyOIsix mo Kypcy Llentpanbnoro 6anka Poccuiickoit @enepannu Ha naTy
OIpEAETeHNs] CTOUMOCTH YHCTBIX aKTUBOB.

B cnyuae, ecan LlentpansaeiM OankoMm Poccuiickoit denepannn He yCTaHOBJIEH HPSMOW Kypc BaJIIOTHI, B
KOTOPO# BBIpakeHa CTOMMOCTh aKTUBOB (00513aTebCTB), K PYOIII0, TO UCTIONB3YeTCsI KPOCC-KYPC TaKOH BAIIOTHI,
oTIpeielIeHHON Yepe3 amepukanckuid gomrap (USD).

2.12. B cny4asix ©3MEHEHUS JaHHBIX, HA OCHOBAaHMH KOTOPBIX OblLIa OmpesiesieHa CTOMMOCTh YHCTHIX aKTHBOB,
CTOMMOCTh YHWCTBIX aKTHBOB TOJICKHUT Iepepacdery. llepepacder CTOMMOCTH YHCTHIX AaKTHBOB MOXKET HeE
OCYIIECTBIATHCS TOJBKO B CiIy4ae, KOTJa OTKJIOHEHHWE HCIIONh30BAHHON B pacdyere CTOMMOCTH aKTHBa
(obOs3aTenbeTBa) cocraBisieT MeHee ueM 0,1% KOppPEeKTHOH CTOMMOCTH YUCTHIX aKTUBOB M OTKJIOHEHHE CTOUMOCTH
YHCTHIX aKTUBOB HAa 3TOT MOMEHT pacyera cocTabisgeT MeHee 0,1% KOppeKTHON CTOMMOCTH YUCTHIX aKTHBOB.

2.13. Pe3ynbpTaThl OMNpeAeieHus CTOMMOCTH YHCTHIX akTHBOB (OHJa, a TaKKe pPACUETHOH CTOMMOCTH
WHBECTUIIMOHHOrO mass POoHJa OTpaKaloTCsA B CIpPaBKE O CTOMMOCTH YHCTBIX AKTHBOB, 33 HCKJIIOUEHHEM
OTIpeeNICHHs CTOMMOCTH YUCTBIX akTHBOB DoH/Ia 10 3aBepiIeHus ero GOPMHUPOBAHHUS.
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3. OcHOBHBIE NTOJIOKEHHS 10 OlleHKEe AKTHBOB H 00513aTeJILCTB DoHaa

B nanHOM paszene onuchIBaOTCS METOABI U MOPSIIOK ONPEeIICHHS CIIPaBeIMBOM CTOMMOCTH B COOTBETCTBUHI
¢ MCOO (IFRS) 13 "OueHnka crpaBeJUBONH CTOUMOCTH'", HA OCHOBAaHUM KOTOPBIX PaCCUMTHIBAETCSI CTOMMOCTD
YUCThIX akTUBOB DoHa.

Bce axkTuBEI 1 00s13aT€NbCTBA, CIIPABEINBAsi CTOMMOCTh KOTOPBIX OLIEHUBAETCS B PACUETE CTOMMOCTH YUCTBIX
aKTHBOB, KJIaCCU(PUIMPYIOTCS B paMKaX OMHCAaHHON HUKE MEePapXUH MCTOUYHUKOB CIPABEIIMBOM CTOMMOCTH Ha
OCHOBE HCXOJHBIX JAaHHBIX CaMOr0 HHM3KOTO YpPOBHS, KOTOpBIE SBISIOTCS CYLIECTBEHHBIMH I OLIEHKU
CIpaBeIIMBOIl CTOMMOCTH B LIEJIOM:

YpoBeHb 1 — phIHOYHBIE KOTUPOBKY Ha AKTUBHOM PBIHKE [0 WACHTUYHBIM aKTHBaM HJIM 00s3aTenbeTBaMm (6e3

KaKAX-THO00 KOPPEKTUPOBOK);

YpoBeHb 2 — MOZIEH OIIEHKH, B KOTOPHIX CYIIECTBEHHBIE TSI OIIEHKH CIIPABEITMBON CTOMMOCTH HCXOIHBIE
JTAaHHBIE, OTHOCAIIMECS K HaN00JIee HU3KOMY YPOBHIO UEPAPXUU, SBIISIFOTCS MPSIMO UJTH KOCBEHHO
HaOJIFOJacMBIMA Ha PHIHKE;

YpoBeHb 3 — MO/IENH OLIEHKH, B KOTOpBIE CYIIECTBEHHBIE /I OLIEHKH CIIPAaBEIMBON CTOMMOCTH MCXOJIHBIE
JaHHBIE, OTHOCAIINECS K HanOojiee HU3KOMY YPOBHIO HEpapXHH, HE SBIISIOTCS HAOII01aeMbIMH Ha
PBIHKE.

B cnydae akTUBOB 1 0053aTENBCTB, KOTOPHIC MEPEOLICHUBAIOTCS B pacyeTe CTOMMOCTH YUCTHIX aKTHBOB Ha
nepuoanyueckod ocHoBe, PoHA ompenenseT HEOOXOOUMOCTh HX IEpPeBOAa MEXIY YPOBHSAMHU HCTOYHHKOB
HepapXuH, MOBTOPHO aHAIU3UPYS KIacCUPUKaLnIo (Ha OCHOBAaHUU MCXOIHBIX JAHHBIX CAMOTO HU3KOTO YPOBHS,
KOTOPBIC ABJIAIOTCA CYHICCTBCHHBIMU JII OLICHKH CHpaBCI[JII/IBOI\/'I CTOUMOCTH B HCJIOM) Ha KaXIyro [JaTty
OInpeaAcICHUA CTOUMOCTH YUCTHIX aKTUBOB.

Juia meneit ompeneneHus crpaBeIHBONH cTOMMOCTH (DOHJ KIIaCCH(UIIMPOBANl aKTHBBI U 00S3aTENbCTBA Ha
OCHOBE HMX XapakTepa, MPUCYIIMX UM XapaKTePUCTUK W PHUCKOB, a TaKKe MPUMEHHMOIO YPOBHS B HEPapXUU
HCTOYHUKOB CHpaBeILHHBOﬁ CTOMMOCTH, KaK YKa3aHO BBbIIIC.

B cnyuasx, ycraHoBneHHBIX Hactosmumu [IpaBunaMu, BO3MOXKHO HCIIOIB30BAHUE OTYETOB OLICHIIUKA, IPH
9TOM B CIIy4asiX OTCYTCTBHS OTYETA OLCHIIMKA CIPABEAINBYI0 CTOMMOCTh ONPEAETUTH HEBO3MOXKHO.

3.1 Ilopsiiok Npu3HAHUSI PHIHKOB AKTHBOB M 00513aTe1bCTB AKTUBHBIMHU

AKTHUBHBII PBIHOK - PBIHOK, Ha KOTOPOM CIEJIKU C aKTHUBOM HJIM 00513aTEILCTBOM 3aKJIIOUAIOTCS C JOCTATOUYHOM
YacTOTOW W B JOCTAaTOYHOM OOBEMe, MO3BOJISIONIEM TONydaTh HHGOpMalHi0O 00 OIEHKaX aKTHBOB WU
00513aTEeNILCTB HA IIOCTOSHHOM OCHOBE.

OCHOBHOH PBIHOK — PBIHOK (M3 YHCJIa aKTUBHBIX) C HAMOOJIBLIMM OOBEMOM M CYMMOH TOPIOB B OTHOLICHUH
COOTBCTCTBYIOIIECTO aKTUBA HAa AATy OIPEACICHHUA CTOMMOCTU YHUCTBIX aKTHMBOB M3 BCCX IUIOHIAIOK, K KOTOpOﬁ
yOpaBJsomIas KOMIAHUS HMMEeT JOCTYyIl M HMMEET BO3MOXKHOCTh MNpOoAaTh AakTHUB 0€3 CYIIECTBEHHBIX
JOTIOJTHUTEIIBHBIX JICHEKHBIX U BPEMEHHBIX 3aTpar.

Jnst neneil onpeneneHus CrpaBeIMBOW CTOMMOCTH IEHHBIX OyMar, COCTaBJISFOIIUX HUMYIIECTBO MAacBOTO
WHBECTULIMOHHOTO ()OHAA, HCIIOJIB3YIOTCS MOJENN OLIEHKH CTOMMOCTH LIEHHBIX OyMmar, JJisi KOTOPBIX OIpeesieH
AKTUBHBIM PHIHOK, ¥ MOJIEJIN OLIEHKH CTOMMOCTH LIEHHBIX OyMar, [Uis KOTOPBIX HE ONpPEeAEIeH aKTUBHBIA PHIHOK.

AKTHBHBIM PBIHKOM JUTSI IEHHBIX OyMar, TOMyIIEHHBIX K TOpramM Ha pOCCHICKOM WIIM WHOCTPaHHOH OHMpiKe,
3a MCKIIOYEHUEM OOJUralyii BHEIIHUX OOJUTalMOHHBIX 3aiiMOB Poccuiickoii denepanun; IOATOBBIX LEHHBIX
OymMar HMHOCTPaHHBIX TOCYJapCTB; €BPOOOIWTANMKA WHOCTPAHHBIX 3MHUTEHTOB, JOJTOBBIX IEHHBIX Oymar
WHOCTPaHHBIX TOCY/IAPCTB; IEHHBIX OyMar MeXIyHapOIHbIX (DMHAHCOBBIX OPTraHHU3aI[Ui IPU3HAETCS IOCTYITHAS U
Habmromaemas OupikeBas IUIOMIAAKa (POCCHIiCKas WIM WHOCTpaHHAas OWpKHM M3 CIIMCKA, YCTaHOBJICHHOTO
[Ipunoxenuem Ne 1 x IlpaBunam onpexnenenuss CHA), B ciiyyae ee COOTBETCTBHS OJHOBPEMEHHO CIIEAYIOIINM
KpuTepusaM Ha fnaty onpeneneans CUA:

e KomnuecTBo caenok no neHHoi 6ymare 3a mocneaane 10 (mecsats) ToproBeix aHewt — 10 ([ecsTs) n
Oouee;
e  CoBOKYITHBIH 00bEM CIENIOK B JIEHEKHOM BBIPRXKEHUH TI0 IIeHHOW Oymare 3a nocinexaane 10 (mecsTs)
ToproBeix auer npessicui 500 000 (mATbCOT ThICSY) pyOIIeit.
e Hanuume Ha gaTy OLEHKU O LIEHHOW OyMaru OHOW U3 CIEeIYIOUINX KOTHPOBOK:
» n1eHa cripoca (bid) Ha MOMEHT OKOHYAHHUS TOPTOBOM CECCHU;
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» CpeIHEB3BelICHHAs [IeHa HAa MOMEHT OKOHYAaHHUsI TOPTOBOH CECCHH;

» 1IcHA 3aKPBITHS HA MOMEHT OKOHYAHUS TOPTOBOW CECCHH.
B ciydae, ecnu Ha BceX JOCTYITHBIX W HAOIOMAEMBIX OMPIKEBBIX IUIOIIAJKAX OBUT HETOPTOBBIA JICHb Ha ATy
onpeaenennst CHA — aHanTM3UPYIOTCS TaHHBIE TIOCIEIHETO TOPrOBOTO JHSA HA JAHHBIX TUTOMIAIKAX.
OCHOBHBIM PBIHKOM JIJI51 POCCHIICKHMX IEHHBIX OyMar MpuU3HAeTCs:

v" MockoBcKas Oupka, eciii MOCKOBCKast OMpiKa SBISETCS aKTHBHBIM PBIHKOM.

v B ciyuae eciin MOCKOBCKasi OMpiKa He SIBJISICTCS aKTHBHBIM PHIHKOM — POCCHICKasi OUpsKeBast IUIOMIAIKa
U3 YHcia PHIHKOB, ycTaHOBJICHHBIX [Ipunoxkennem Ne 1 k IIpaBunmam CYA K KOTOpeIM YTpaBistonias
KOMITaHUSI IMEET JIOCTYII, TI0 KOTOPOU OmpeseneH HauOOIbIHi o0Imid 00beM CIETIOK MO KOJIUIECTBY
IEHHBIX OyMar 3a npeapytynue 30 TOProBbIX THEH.

v Tlpu orcyrctBud uH(popManuu 00 00bEME CACIOK 10 KOJMYECTBY IEHHBIX OyMar HCIOIb3yeTCs
nHpopMarus 00 00beMe CISIOK B JCHSKHOM BhIpakeHUH. [Ipn paBeHCTBE 00beMa CACIIOK Ha pa3THIHBIX
TOPTOBBIX TUIONIAIKAX OCHOBHBIM PBIHKOM CUHTAETCS] TOProBas TUIOMAIKA ¢ HAUOOIBIINM KOIUYECTBOM
CIEJIOK 3a TaHHBIN MEPUO/I.

OCHOBHBIM PLIHKOM /115l HHOCTPAHHBIX HEHHBIX OyMAar MpU3HACTCS:

v UHOCTpaHHas OMp)Ka WM POCCHIICKas OMpIKa M3 YKCIIa PHIHKOB, YCTAHOBJIECHHBIX [Ipunoxennem Ne 1 k
IIpaBunam CYA, k KOTOpbIM YTpapBisolias KOMIAHUS HMMEET MOCTYI, IO KOTOpOH OIpeaescH
HanOOJBIINI 00LIHI 00BEM CIENOK M0 KOJIMYECTBY IIEHHBIX OyMmar 3a npensiayime 30 TOproBuIx JHEH.

v' Tlpu orcyrctBud uH(popManuu 00 00bEME CAECIOK 110 KOJMYECTBY IEHHBIX OyMar HCIOJIb3yeTCs
nH(popMaIus 00 00beMe CIENIOK B IEHEKHOM BRIpKEHUH 3a mpensinymue 30 Toproseix aaei. [Ipu stom
BEJIMYMHBI 00bEMa CIIEJIOK B BAIIOTE KOTHPOBKU NEpeBOIATCS B pyOnu no Kypcy banka Poccuu Ha maty
onpenenenns CYA. Ilpu paBeHcTBe 00beMa CHEIOK HAa Pa3IUYHBIX TOPTOBBIX IUIOLIAIKAX OCHOBHBIM
PBIHKOM CUHTAETCS TOProBast IUTOIIAAKa C HANOOJIBIINM KOJTMYECTBOM CACIIOK 3a JaHHBIN MEePHO/I.

v’ Jlnst oOnMramyii BHEIIHUX OOJIMTAIlMOHHBIX 3aiiMoB Poccuiickoit Memepariiu, J0ATOBBIX HEHHBIX OyMar
WHOCTPAaHHBIX TOCYAAapCTB, €BPOOOIUTalii HWHOCTPAHHBIX SMHTEHTOB, IOJTOBBIX ILIEHHBIX OyMmar
WHOCTPAHHBIX TOCYJApCTB, LEHHBIX Oymar MeXAyHapOJHBIX (HHAHCOBBIX OpraHW3allUMii OCHOBHBIM
PBIHKOM IIPH3HAETCS BHEOUPIKEBOI PHIHOK.

4, AKTHBBI

4.1. JleHeskHble CpeJACTBAa HAa cYeTax (PACYETHBIX, TPAH3UTHBIX, BAJIOTHBIX), OTKPBITHIX B
KPEIUTHBIX OPraHU3alMAX, HA CYeTaX y NPodecCHOHATLHBIX YYACTHUKOB PBHIHKA IEHHBIX
oymar (0pokepoB)

Kpurtepun npuszHanus (npekpamieHusi NPU3HAHNUS) AKTUBOB

JlenexxHble CpeqicTBa, B TOM YMCIIe MHOCTPAaHHAs BAIOTA, HA CYETaX MPU3HAIOTCS aKTUBOM C JaThl 3a4HCICHUS
Ha cueT (pacyeTHBI, TPaH3UTHBIN, BaIOTHBIN) DOHIa, OTKPBITHIM YNpaBisdromed KOMIaHWEeH i ydera
umyiiectBa GoHaa, B KpeIUTHON OpraHU3aluu.

[eHexxHble CpecTBa, B TOM YKCIIE HHOCTPaHHAs BAJIIOTa, HA CYETaX MPEKPAIIA0T NPU3HABATHCS aKTHUBOM:

. C JIaThl UCTIONHEHUS KPEAWTHOW OpraHU3aIfeil 00s13aTeNbCTB M0 MEePEYHCICHHUIO JIEHEXHBIX
cpeacts co cyeta DoHIA, OTKPHITOrO YMIPaBIAIOMICH KOMIIAHUEW JJisl ydyeTa HUMYLIECTBa
donna;

- ¢ matel npuHATHS bankom Poccuu pemenns 06 OT3bIBE JUIEH3UH KPEIUTHOW OpraHMU3aldN
(meHe)XHBIE CpEICTBA IEPEXOIAT B COCTAB JICOUTOPCKOM 3aJ0JDKEHHOCTH);

- C JaThl PACKPBITHS COOOLICHUS! B O(UIMATIBLHOM JOCTYITHOM HCTOYHHKE O NMPUMEHEHUH K
KPEJMTHOI OpraHM3aliy MpoLeaypbl OAHKPOTCTBA (ICHEKHBIE CPEICTBA TMEPEXO/IAT B COCTAB
JIeOUTOPCKOH 33 0IKEHHOCTH);

- C JaThl BHECEHHS 3amlucH B EMuHBIN rocynapcTBEHHBIA peecTp IOPHINYECKHUX JINIl (Janee —
EI'PIOJI) o nukBUpanuum KpeauTHON OpraHu3allim.

JleHexKHbIe CpeICTBA, HAXOSNIHECs Y IPOPECCHOHANBLHBIX YYACTHUKOB PHIHKA IIEHHBIX OyMar, IPU3HAKOTCS C
JIaThl 3a4KCIICHUS JICHE)KHBIX CPEICTB Ha CIICHAILHBINA OPOKEPCKUH cYeT.

JleHexxHble CcpelCTBa, HaXoIsimuecs y nNpoecCHOHaIbHBIX YYaCTHUKOB PHIHKA LIEHHBIX OyMmar (Opokepos),
MPEKPALIAOT MPU3HABATHCS:

- C JaThl WCIOJHEHHs OpOKepOM 00s3aTEeNILCTB MO MEPEUUCICHHIO JEHEXHBIX CPEACTB CO
CHENUAIBEHOTO OPOKEPCKOTOo CYeTa,
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- ¢ natel npuHsaTus bankom Poccum pemieHUsS 00 OT3BIBE JHIICH3MHM Opokepa (JIEHEKHBIC
CpE/ICTBA MEPEXO AT B COCTAB IEOMTOPCKOMN 3aI0KEHHOCTH);

- C JaThl PACKPBITUS COOOINEHUS B O(PUIMAIHLHOM JOCTYITHOM HCTOYHHMKE O MPUMECHCHUU K
Opokepy Tporeaypbl OAaHKPOTCTBA (ICHEKHBIE CPEICTBA MEPEXOIAT B COCTAB JACOMTOPCKOM
3aJI0JKCHHOCTH);

- C JaThl BHECCHHS 3alMCH B EMUHBINA TOCYyNapCTBEHHBIH peecTp IOPUINYCCKHUX JIHI (Jaee —
EI'PYOJI) o nmukBHmanuy 6pokepa.

[Ipu 3akimroueHNn CoranieHns ¢ OaHKOM O HECHIYKAEMOM OCTaTKe JIEHE)KHBIX CPEACTB HA PACUETHOM CUETe,
MPOLICHTHI HA HECHMKACMBIN OCTATOK MPU3HAIOTCS B KaYECTBE JNEOMTOPCKOHN 3aJ0PKCHHOCTU, HAUWHAS C JIaThI
BCTYIUICHUS B CHIJIy COIJIANIICHHS JTUOO C JaThl, YKa3aHHOU B 3asBKE HA pa3MEUICHME, JO JaThl UX 3a4YUCICHUS
0aHKOM Ha pacueTHBIH cdeT. JleOmTopckas 3aJO0JDKEHHOCTh B CyMME HAKOIUIEHHBIX MPOIEHTHBIX JOXOI0B
OIICHMBAETCS B CyMME, HWCYHCICHHON HCXOJI W3 YCIIOBHUI COOTBETCTBYIOIIETO COTJAIIEHUS C OaHKOM B
OTHOIIICHUY 0a3bl HAYMCIICHUS MPOIICHTA U MPOIICHTHOW CTaBKH, 33 TICPUO/I, MPOIICIIINIA CO JTHS MPEABLIYIIETO
3a4UCIIEHUS] TPOIICHTOB Ha pacUeTHBIA CYeT, WM C MOMEHTAa Hadajia JEHCTBHUS TAaKOT'O COTJIAIIECHWS, €CIH
MIPOLICHTHI €Ille He 3aUNCIISIINCH.

B cnyuae, ecniu Ha OCTaTOK JEHEKHBIX CPEACTB HA PACUCTHOM CUYETe OAHKOM HAYUCIISIOTCS MPOICHTHI, MPU
STOM OTPaHWYCHHN Ha HCIOIB30BaHUE NEHEKHBIX CPEICTB HE HAKIIAABIBAETCS, TAKUE MPOIEHTHI IPU3HAIOTCS B
KadecTBe AeOMTOpCKON 3amomkeHHOocTH (DOHAAa A0 MOMEHTa HMX 3aYMCIIeHHs OaHKOM Ha PAacUeTHBIA CYeT
VYhpaistoled KOMIIAaHUU, OTKPBITHIN 71 yuyeTra umyliectBa PoHaa, B Clydae €CIM TaKUe€ MPOLIEHTHl MOXKHO
paccuuTaTh B COOTBETCTBUH C YCIOBUSIMHU JOTOBOPA.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crioco00B 1 Mojeieil OLleHKH

CHpaBCI[HI/IBaﬂ CTOUMOCTD JCHECKHBIX CPCACTB Ha CHCTaxX (pvaeTHIJIX, TPAaH3UTHBIX, BaJ'I}OTHI)IX) OIpeaACIACTCA
B CyMME UX OCTaTKa Ha cyerax PoHja.

CrpaBeanuBasi CTOUMOCTD J€HEKHBIX CPEZICTB, HaXOIIIUECs y OpPOKEPOB, ONPEeNseTCs B CYMME UX OCTaTKa
Ha CIIELHaJIbHOM OPOKEPCKOM CUETe.

JeHexxHble cpeacTna:

— THEpPCUUCIICHHBIC Ha 6pOKCpCKI/II‘/'I CUCT, B OTHOHICHHWU KOTOPBIX HA AATy OHNPCACICHHUA CTOMMOCTHU YUCTBIX
aKTHBOB HE IOJIyYeH OTYET OpoKepa, MOATBEP)KAAIOLIMH OTyUYeHHE TIEPEUNCICHHBIX JEHEXHbBIX CPEICTB
OpOKepOM; a TaKKe

— TIEPEYNCIICHHBlE Ha Jpyroil pacdeTHeld cder POHJA, B OTHOLIEHHMM KOTOPBIX Ha JaTy ONpPENCIICHUS
CTOMMOCTH YUCTBIX aKTUBOB HC I10OJIYYC€HA BBIIIMCKA U3 63HKa, nmoATBEpIKAaroNIas 3a4rMCIICHUC JACHCKHBIX
CPEJICTB HA PACUETHBIN CUET — MOJTy4daTess

MPU3HAIOTCS B KayecTBE NEOMTOPCKOHN 3aJ0JDKEHHOCTH M OLIEHUBAIOTCS B CyMME IEPEUMCIICHHBIX JCHEKHBIX
CpPEICTB.

CHpaBeI[HI/IBaH CTOMMOCTb HACHCKHBIX CpPCIACTB Ha CUCTAaX IPW BO3HHMKHOBCHHUH IIPU3HAKOB OGGCHGHGHHH
KOPPEKTUPYETCS B COOTBETCTBUU € MOPAAKOM, YKa3aHHBIM B IIyHKTE 7 HacTtosAmux [Ipasui.

N CcTOYHNKH JaHHBIX

Odunmanbheiii caidt banka Poccum.

Wudopmarus, packpbitas B ETUHOM rocy1apCTBEHHOM PeecTpe IOPUIUIECKUX JIUIL.

Ilopsinok npu3HaHUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH

He npumenumo.

4.2. Yexkn

Kputepun npusHanus (MpekpanieHns NPU3HAHUS) AKTHBOB
UekH, MOIMYYEHHBIE OT CTOPOHHEH OpraHu3alMM Ha UMs YIPAaBISIOIIEH KOMIAHWM, JEUCTBYIOIIEH Kak
JOBEPUTENBHBIN ynpasisiromni @oxaa, IpU3HAIOTCS aKTUBOM C JAAThI TOJTyYEHUS.
UYek npekpaiaeT Npu3HaBaThCS AKTHBOM:
- C JaTbl WCHOJNHEHHS KPEeOUTHOW OpraHu3aldeidl o0s3aTeNbCcTB IO  MEPEUHCICHUIO
JIEHEXKHBIX CPEJCTB 0 YyeKy Ha cueT YK Kak JOBEpUTEIBHOIO YIIPABIISIIOLIETO
- C J1aThl UCTEYECHMSI YCTAHOBJICHHOI'O CPOKa JUJISl IPEIbSBICHUS YE€Ka K OIUIATE.
- ¢ matel npuHATHSA bankom Poccuu perienns o0 OT3bIBE TMIIEH3NN KPEIUTHON OpraHu3alim;
- C JIaThl PACKPBITHs COOOIIEHUsT B O(PHUIUAIBEHOM JOCTYITHOM HMCTOYHWUKE O MPUMEHEHHH K
KPEeIUTHOH OpraHu3aliy NpoLeaypbl 0aHKPOTCTBA;
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- C JaThl BHECCHHS 3al¥CH B EMUHBINA TOCyNapCTBEHHBIH peecTp IOPUINYCCKHUX JIHIl (aee —
EI'PHOJI) o nukBUAIMu KPeIUTHON OpTraHW3aIiuy (aKTHB MCKIIOYACTCS M3 COCTaBa aKTHBOB
donma).
BrimaBaemblie 4eku MpU3HAIOTCS ACHEKHBIMU CPEICTBAMU JJO MOMEHTA UX UCIIOTHCHHUSL.
MeTtoasbl onpeaesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeeid OLeHKH
CripaBeITMBOI CTOMMOCTBIO IEHE)KHBIX CPEICTB YeKa MPU3HAETCS NX HOMHUHAIBHAS CTOMMOCTb.
CrpaBenuBasi CTOMMOCTh JICHSXKHBIX CPEJICTB 4YEKOB IPU BO3HUKHOBCHHM IPU3HAKOB OOCCIICHEHUS
KOPPEKTUPYETCS B COOTBETCTBUHU C MOPSIIKOM, YKA3aHHBIM B ITyHKTE 7 HacTosmux [IpaBui.
Ilopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMH
He npumenumo.

43. JleHexkHbIE CpPeCTBA BO BKJIaJaX (1€eM03UTaX) B KPeIUTHBIX OPraHU3alUsAX, 1eM03UTHbIE
(cOeperaTtesibHbIE) cepTUPUKATHI

Kputepun npusHanus (mpexkpaiieHusi NpU3HAHWS) AKTHBOB
JleHe)xxHbIe CpeaCcTBa, B TOM YHCIIE MHOCTPAaHHAs BAJIFOTA, BO BKJIAAAX (IE€MO3UTaxX) B KPEAUTHBIX OpPraHn3alusix,
JIeTIO3UTHBIE (cOeperaTenbHble) cepTU(UKATHI TPU3HAIOTCS AKTHBOM:
- C aThbl 3a4UMCIICHUS Ha JENO3UTHBIA cueT DOHA, OTKPHITHINA YpaBIsAOIEH KOMIaHUEH Jist
ydyeTta umyniectsa @oHjia, B KpEAUTHON OpraHu3aluu;
- C JIaThl MEPeyCTYIKN MpaB TpeOOBaHUs O BhIMJIATE BKJIAJa U HAYMCICHHBIX MPOLIEHTOB Ha
OCHOBaHUH JIOTOBOPA,;
- C JaThl aKTa MpueMa MepeJayd WM WHOW JaThl, YCTaHOBJICHHOM B IOroBOpe, IIpU
NpUOOPETEHUH IENO3UTHOTO cepTU(HUKATA B COOTBETCTBUH C JOTOBOPOM.
JlenexxHble cpesicTBa, B TOM YMCIIe MHOCTPaHHasl BAJIIOTA, BO BKJIa1ax (JIEMO3UTaxX) B KPEAUTHBIX OPraHU3aLIUsAX,
JeTo3uTHEIE (cOeperaTeNbHbIe) CEPTUPHUKATH MPEKPaIIaloT IPU3HABATHCS AKTUBOM:
- C JIaTbl HMCIOJHEHUS KPEAWTHON opraHu3alueld o0s3aTenbCTB MO BO3BpaTy BKIaaa (Iara
CIMCaHUs CyMMBI BKJIaJla C JCTIO3UTHOTO CUETA);
- C JIaThl MEPEyCTYIKU MpaB TPeOOBaHMs O BHIIJIATE BKJIAAAa M HAYMCIICHHBIX MPOLEHTOB Ha
OCHOBaHHUH JIOTOBOpA TPEThEMY JIHILY;
- C JIaThl aKkTa MpUeMa Iepeayy Wi WHOW JaThl, yCTAaHOBIEHHOW B JIOTOBOpE, NMPH CIIMCAHUH
JIETIO3UTHOTO cepTU(HKATa B COOTBETCTBUH C I0TOBOPOM;
- ¢ patel ipuHsaTHa bankom Poccuu penreHust 06 OT3bIBE JIMIICH3UM KPEIUTHOW OpraHU3aIun
(meHexHbIe CpPeACTBa B pa3Mepe OCHOBHON CyMMBbI JEMO3UTa M HAYKMCICHHBIX HPOLCHTOB
HEePEXOAT B COCTAB ICOUTOPCKON 3a10JDKCHHOCTH);
N C JaThl PACKPBITHS COOOILIEHHS B O(PUUIMATBEHOM JOCTYIIHOM HCTOYHUKE O MPUMEHEHHH K
KPEUTHOI OpraHu3aliiy Mpoleaypbl 0aHKPOTCTBA (JIEHEKHBIE CPEJICTBA B pa3Mepe OCHOBHOM
CYMMBl [JETO3UTa M HAYHUCICHHBIX IPOLEHTOB IEPEXodIT B COCTaB JACOMTOPCKON
3aI0JDKEHHOCTH));
— ¢ gatsl BHeceHus 3anucu B ET'PHOJI o nukBuaauuu KpeauTHOM opraHu3aiuy,
N C JaTbl MPOYEro NPEKpaIleHUs IMpaB W 00s3aTENBLCTB IO JOTOBOPY B COOTBETCTBUH C
3aKOHO/IaTEIbCTBOM HJIH JIOTOBOPOM.

B cnyuae HapyIeHHs CPOKOB HCIIOTHEHUS! KPEIMTHON OpraHu3alieil 00s13aTelIbCTB 110 BO3BPATY BKIIaa
(memo3uTa), JCHEKHBIE CPEJICTBA B Pa3Mepe OCHOBHOWM CYMMBI JIETIO3UTa U HAYHCICHHBIX MPOIIEHTOB, MIEPEXOISAT
B COCTaB JAeOUTOPCKOM 3aa0mkeHHOCTH DOHIA.

Mertoasl onpeaenenusi crommocti. Kpurepun Bo160pa coco0oB U Mojeseil OeHKH
CrpaBeanuBasi CTOMMOCTD JCHEKHBIX CPEICTB BO BKJIaJax (IEMO3MTaX), B TCUCHHWE MAaKCUMAaJIbHOTO CpOKa,
[IPESYCMOTPEHHOI'0 IOTOBOPOM, OIIPEEIISeTCS:
® B CyMME OCTaTKa JICHEXHBIX CPEJCTB BO BKJajae (AEMO3MTE), YBEIMUEHHONH Ha CyMMY HpOILEHTOB,
paccunTaHHBIX Ha faTy ompenenenns CHA mo craBke, IpeayCMOTPEHHON TOTOBOPOM, €CIH CPOK
MoTaleHus BKIaaa (IeT03HUTa) «10 BOCTPedoBaHMM;
® B CyMME OCTaTKa JICHEXHBIX CPEJCTB BO BKJajae (AEMO3MTE), YBEIMYEHHONH Ha CyMMY HpPOILIEHTOB,
paccunTaHHBIX Ha Aaty onpexaeneHust CHA o craBke, mpeayCMOTPEHHOM JOTOBOPOM TS YASPKAHHS
JACHCXKHBIX CPEIACTB BO BKJIAJC (,ZIGHOSI/ITC) B TCUCHUC MAKCHMAJIBHOI'O CpOKa (BKHIOanI JCIIO3HUTHI,
JaTa MorameHusi KOTOPhIX MPUXOAUTCS HA APYro OTYETHBIH Tof), MPEeayCMOTPEHHOTO JOTOBOPOM,
€ClM CPOK MoramieHusi BKjaaia He 6ojee 1 (OaHOro) roma ¢ natel ero npu3HaHUS JIMOO C JaThl
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W3MEHEHHUSI YCIIOBHIl COOTBETCTBYIOIIETO JOTOBOpa BKJIaAa (AETMO3WTHOTO [OTOBOpPA) B YaCTH
COKpaIlleHHs CpOKa TOJHOTO BO3BpaTa CPEACTB BKIIaAa (AEMO3UTa) B CIy4ae TAaKOTO M3MEHEHUS, H
CTABKA MO0 I0r0BOPY COOTBETCTBYET PHIHOYHOI Ha JaTy ONpeAeieHuUs CIpaBeInBOH CTOMMOCTH.
CraBKa 110 IOTOBOPY COOTBETCTBYET PHIHOYHOM, €CIIH OHA YAOBIETBOPSIET TPEOOBAHMSIM, YKA3aHHBIM
HUXKE;

® B CyMMe, ONpeIeTIeHHON C HCIIOIb30BAaHUEM METO/Ia MPUBEIEHHOW CTOMMOCTH OYIyIINX JTEHEKHBIX
MOTOKOB Ha Bech cpok BkIana ([IpunoskeHue 2) B MHBIX Cay4Yasx.

B cnydasx BHeceHUs] H3MEHEHHH B YCJIOBHSI COOTBETCTBYIOIIETO JOTOBOPA B YaCTH M3MEHEHUS CpOKa BKJIaga
(memo3wTa), MaKCUMaJIBHBIN CPOK BKJIama (IETO3WTa) OMPEHEISETCS B COOTBETCTBUH C M3MEHEHHBIM CPOKOM
BKJIa/la, NEHCTBYIOIIUM HA JAaTy OMNpElesIieHHs CIPaBEJUBONH CTOMMOCTH, HaKOIUIEHHE CpOKa BKJIaJa He
MIPOUCXOIHT.

ITopsiiok NpU3HAHUSA CTABKH 110 10r0BOPY PBIHOYHOI

Ha naty onieHkr mpon3BOUTCS MPOBEPKA COOTBETCTBHS MPOLICHTHOMN CTaBKH 110 JIETIO3UTY, OMIPeeICHHOM
B JIOTOBOpE OAaHKOBCKOTO BKJIAA, PHIHOYHBIM YCIOBHSM.
[IporienTHAs cTaBKa MO JETIO3UTY MPU3HAETCS PHIHOYHOMN, €CITH BBIITOIHEHO yCIOBHE:

Cou.cp.pbin. * (1 - KV) =< Cren =< Tou.cp.pbin. * (1 + KV),
rue:
I'jen - CTABKa M0 JETO3UTY B NPOLICHTAX;
KV — k03 huieHT BonaTHIFHOCTH PHIHOYHOM CTaBKH Ha TOPH30HTE 12 MecsIeB, onpeenseMblil mo ¢popmyie:

_MAaXTp pry, —MINCep priw,

KV

. i)
MINCep ppry,

rae:
MAaXlep pyy, — MAKCHMalbHas CPEJHEB3BCIICHHAS MPOLCHTHAS CTaBKa I10 TMPHUBICYCHHBIM KPEIUTHBIMH
OpraHu3alMsIMHU BKJIQJaM (Iermo3uTaM) He(UHAHCOBBIX OpraHM3allMii B TOW K€ BaJIOTE, YTO M OLICHUBACMBIH
JIETI03UT, CO CPOKOM IIPHUBJICUEHHUS, TTOIIAIAI0OIIUM B TOT € WHTEPBAJ, YTO U CPOK, OCTABIUIMICA HAa OTYETHYIO 1Ty
0 TIOTaIIIeHHS OIEHMBAEMOT'O JIeTI03UTa, MyOImKyemas Ha oduiimansHoM caiite L{b PD, Ha ropuzonTe 12 mecsies,
HayuHas OT MOCJIEIHEN PacKpbITOi Ha calite banka Poccuu craBky;
Minrep o, — MHHAMAIbHAs CPEHEB3BELICHHAs MPOLEHTHAs CTaBKA [0 MPUBJICYECHHBIM KPEIUTHBIMH
OpraHu3alMsIMU BKIIaJaM (JETo3uTaM) HE(UHAHCOBBIX OpPraHW3allMi TOW JK€ BajJiOTe, YTO M OIEHUBAEMBIN
JETIO3UT, CO CPOKOM IPUBIICUEHNS, TOMNAJAI0ONINM B TOT K€ HHTEPBAI, YTO ¥ CPOK, OCTABIIUICS HA OTUETHYIO 1Ty
JI0 TIOTaIlIeHHS OI[EHUBAEMOT'O JIeTI03UTa, MyOIMKyeMas Ha ouiinansHoM caiite L{b PD, na ropuzonTe 12 mecsies,
HauWHas OT MOCIeHEN pacKpbITOl Ha calite banka Poccuu cTaBky;
Tom.cp.pein. — OLIEHKA CPENHEB3BEIIEHHON PBIHOYHOM TIPOLIEHTHON CTABKH, ONPE/IETICHHAs 10 (popMyJie:

Toncp.puin. = Feppom. T (Kca.o. - chp.)v
rae:
Teppum. — CPEIHEB3BELICHHAs MPOLCHTHAs CTaBKa 10 MPUBJICYEHHBIM KPEJAMTHBIMU OPraHHU3alUsIMU BKIa1aMm
(memo3uTaMm) HE(PUHAHCOBBIX OpraHM3AlMi B TOM e BaJIOTE, YTO U OIECHUBACMBIH JIEMIO3UT, CO CPOKOM
MIpeIOCTaBIEHMS, TIONAIAI0INM B TOT K€ MHTEPBaJ, YTO U CPOK, OCTABIIMNCS HA OTYETHYIO JATy 1O MOTAIICHHS
OLIEHMBAEMOTO JIETI03UTa, MyOauKyemas Ha opunuansHoM caiite LIb PO (pa3BepHyTast mkana) 3a Mecsi, Hanbosee
OJIM3KUI K 1aTe OLIEHKH,
KC,, — xmouesas craka [[b P®, ycranosienHas Ha 1aTy OLEHKH (Y4aCTBYET B (DOPMyJIE TOJBKO JUIS OLIEHKH
pybIIeBOTO JETO3UTA);
KC¢p. — cpennsist kimroyesast craBka L[b PO 3a kaneHzapHblil Mecsll, 32 KOTOPBIN ONPE/CICHA CTaBKA I'cp ppw.-
(y4acTtByeT B (hopMyIie TOIBKO /sl OLIEHKU pyOIeBOro AEmo3uTa)
Cpennsist 3a KaleHAApHbIN Mecsin KiaroueBas ctaBka L{b PO paccuntriBaetcs o ¢popmyne:

2iKC; * T
KC.,, =———
cp. T ’
rIe:
T — xonu4ecTBO AHEH B KAJIEHIAPHOM MECSIIE, 32 KOTOPBIN PaCCUNUTHIBACTCS MPOLCHTHAS CTABKA;
KC; — kimoueBas craBka 1|b P®, neficTBoBaBias B i-oM mepuo/ie KaJIeHIapHOTO MecsIIa,

T; — xKonMuecTBO AHEH KaJeHIApHOTO MecAIa, B TEUeHHE KOTOPHIX JeiicTBOBaia nmpoueHTHas craBka KC;.
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CripaBenniBasi CTOUMOCTD JIEHEKHBIX TpeOOBaHMIA BO BKJIAaX (IETO3UTaX) B KPEAUTHBIX OPraHU3AIUAX TPU
BO3HUKHOBEHHUH MPU3HAKOB 00ECIIEHEHHUSI KOPPEKTHPYETCS B COOTBETCTBHUH C MOPSIIKOM, YKa3aHHBIM B ITyHKTE 7
HacTosnux [IpaBu.

HcToYHNKU NaHHBIX

Jleno3uTHble JOTOBOPBI.

Oduunansueiii caidt banka Poccun.

OdunmanbHbie CalThl KPEIUTHBIX OPTaHU3AIHNA, B KOTOPBIX Pa3MeIIeHbI AETIO3UTHI.
Wndopmanus, packpbitas B ETHHOM rocy1apCTBEHHOM peecTpe IOPUIUIECKUX JIULL.
IHopsinoxk npu3HAHUSI PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH

He npumenumo.

4.4, JeHe:kHble TPeOOBaHUS MO KPEIUTHHIM J0TOBOPaM M J0roBOpaM 3aiimMma
Kputepun npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB

Jenexxapie TpeOOBaHUS 110 JOTOBOPAM 3aiiMa, 3aKITFOYSHHBIM WIIH TPHOOPETEHHBIM YITPABIIAIONIEH KOMITAaHUEH
®onpna (3aliMbI BBIJIAHHBIC), TPU3HAIOTCS AKTHBOM:
- Ha J1aTy (paKTHYECKOTO MEPEUUCIICHHUS 3aeMINUKY JIEHEKHBIX CPEJICTB TI0 JOTOBOPY;
- C JIaThl IEPEYCTYIKX IIpaBa TpeOOBAHMUS 10 IOTOBOPAM YCTYIKH TpaB TpeOoBaHuUs (IIECCHN);
- C JaThI Iepexo/a MpaBa Ha 3aJI0r0BOE UMYIIIECTBO (€CITH TAKOBBIM SIBJISIOTCS TpaBa TPEOOBaHHS
U3 JIOTOBOPOB 3aiiMa/KPETUTHBIX TOTOBOPOB) TIPH 0OpallleHHH B3bICKaHUs HA TMPEIMET 3aJ0Ta.

Jlenexxupie TpeOOBaHMs, IO KPEAUTHBIM I0TOBOPaM U JOTOBOpaM 3aiiMa, IpeKpalaloT NPU3HaBaThCs aKTUBOM:

- C /1aThl UCIIOJTHEHUS BCEX 00513aTEeNIbCTB M0 KPEAUTHOMY TOTOBOPY WJIM AOTOBOPY 3aiiMa;

- ¢ 1aThl nosryyeHuss @OHIOM COOTBETCTBYIOILETO PEIICHUS Cya WIX HHOTO CyeOHOTO aKTa;

- C IaThl IEPEYCTYNKH NpaB TpeOOBaHUs (LECCUN) TPETHEMY JIMILY HA OCHOBAaHUH AOTOBODA;

- ¢ natel BHeceHusd 3anucu B EI'PHOJI o nukBunanuu 3aeMInyka, Mpu yCIOBUU JTUKBUIAIMH TOPYUUTENS
1100 MPH YCIOBUH NMPEKPALICHUS MM OTCYTCTBUSI IOPYYHTENbCTBA,

- ¢ gatel BHeceHus 3anucu B ET'PIOJI o nukBuaanuy nopy4yuTens, Npy YCIOBUM JIUKBUAAILIMHI 3aEMIITUKA;

- C JaThl Tiepexoja MpaBa Ha 3aJ0roBOE€ MMYIIECTBO (€CIM TaKOBBIM SBISIOTCS MpaBa TpeOOBaHUS W3
JIOTOBOPOB 3aliMa/KpeINTHBIX JOTOBOPOB) IPH 00paIIeHUH B3BICKaHUs Ha MPEAMET 3aJIora;

- C JIaThl IPOYETO MPEKPAIIECHHs IpaB M 00513aTEIbCTB M0 KPEAUTHOMY JOTOBOPY MM JIOTOBOPY 3aiiMa B
COOTBETCTBHH € 3aKOHOJATEIBCTBOM MM YCIOBUSMHU JOIOBOPA.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLeHKH

CrpaBeayiuBasi CTOMMOCTD JIGHEKHBIX TPeOOBaHM 1O KPEAWTHBIM JOTOBOpaM U JIOTOBOpaM 3aiimMa, B
TEYCHHE MAaKCUMAJIBHOTO CPOKA, IIPEyCMOTPEHHOTO JOTOBOPOM, OIPEIEIIAETCS:

. B CyMME OCTaTka OCHOBHOTO JOJra, yBEJMYEHHOM Ha CyMMYy IpOILIEHTOB, PAacCUMTAaHHBIX Ha ATy
onpeaenenust CHA no craBke, IpeayCMOTPEHHOM JOTOBOPOM, €CITH CCY/Ia BBIIaHA HA CPOK «I0 BOCTPEOOBaAHMA;
. B CyMME OCTaTKa OCHOBHOIO JOJra, YBEIMYEHHOW Ha CyMMY IPOLIEHTOB, PacCUMTAHHBIX Ha ATy

onpeaenennst CHA no ctaBke, IpeIyCMOTPEHHON TOTOBOPOM JUIsI MAaKCHMAJIbHOTO CpOKa BO3BpaTa CCyAbl, €CIIN
CPOK MOJIHOTO BO3BPATA CPEICTB MO TAKOMY KpeauTy (3aiimy) He 0oJiee 1 (04HOTr0) roa ¢ AaThl MPU3HAHUS
paB TpeOOBaHMA 1O KpeauTy (3aiiMy) MO0 ¢ 1aThl K3MEHEHHS YCIIOBUN COOTBETCTBYIOIIETO JIOTOBOPA B YaCTH
COKpaIIleHHs CPOKa TMOJTHOTO BO3BpaTa KpeauTa (3aiima) (B cilyyae TaKoro M3MEHEHHs) U CTABKA MO JOTOBOPY
COOTBETCTBYET PLIHOYHOI HA ATy ONPEAEIICHUS CTIPaBETHBOM CTOMMOCTH. CTaBKa IO IOTOBOPY COOTBETCTBYET
PBIHOYHOM, €CJIM OHA yIOBJIETBOPSIET TPEOOBAHUSAM JIJISl CTABKY TUCKOHTUPOBAHUS, YKa3aHHBIM HUXKE;

. B CyMMe, ONpEIEICHHOW C HCIOIH30BAHUEM METOJa MPUBEICHHON CTOMMOCTH OYIAYIIUX IEHEKHBIX
notokoB (TIpunoxenne 2) B MHBIX CJIy4asix.

B wactHOCTH, €ciii ycIOBHAMHA AOTOBOPA 3aliMa MIIM KPEIUTHOTO JOTOBOPa MPEIyCMOTPEHO:
® ¢IMHOBPEMEHHOE TIEpPEeYNCIEHIEe CYMMBI KpeauTa (3aiiMa) 3aeMIUKY (JODKHUKY ), U
®BO3BpaT CyMMBI KpeanTa (3aiimMa) B coctaB umymiectBa PoHAa YacTIMHU (TpaHIIaMH), IPH 3TOM
CPOK BO3Bpara XoTs Obl 0THOT'O TPaHIIla COCTABIISET OOJIee OAHOTO Iofia C AaThl IPU3HAHMS AKTUBA
nub0 C JaThl HM3MEHEHHWS YCIOBHH COOTBETCTBYIOIIETO JOTOBOpAa B YAacTH MPOIJICHHS
(TIposToHTaIMM) CpOKa MOJTHOTO BO3BpaTa Kpeaura (3aiiMa),
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HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

CIpaBeIjIMBas CTOMMOCTh JAaHHOTO KpeawTa (3aiiMa) OIMpenenseTcs ¢ HCIOIb30BaHMEM METOJA MPHBEICHHON
CTOMMOCTH OYIyIINX JEHEKHBIX IIOTOKOB.

B ciydae BHeceHUsI U3MEHEHHSI B YCJIOBHS COOTBETCTBYIOLIETO OTOBOpPA B YAaCTH ONPEAETICHUS CPOKa
JOTOBOpa MAaKCHUMAaJIbHBII CPOK OIpEneNsieTcs B COOTBETCTBHM C H3MEHEHHBIM CPOKOM KpenuTa (3aiiMa)
JeCcTBYIONIMM Ha faty onpeneneHus CHA, mpuueM HaKOIJICHHE CPOKa KpeauTa (3aliMa) He MPOUCXOIHT.

Hopsiiok npu3HAHUS CTABKH 110 10r0BOPY PHIHOYHOI

Ha AaTy OIICHKHW IIPOU3BOJUTCA IIPOBEPKa COOTBETCTBHUA HpOHeHTHOI;'I CTaBKM II0 KpCAuTy (3aﬁMy),
OHPCHCHCHHOﬁ B JOI0OBOPEC, PIHOYHBIM YCJIOBUAM.

[IporenTHAs cTaBKa MO JEHEKHOMY TPEOOBAaHUIO PHU3HAETCS] PHIHOYHOM, €CIIH BHIITOJIHEHO YCIOBHE:

Tow.cp.puin. * (1-KV)<nr,<rm * (14 KV),

1.CP.pPBIH.
eoe:
T, - CTaBKa 10 KpeauTy (3aiiMy) B IpoOIEeHTaX;
KV — ko3ddurmeHT BOJATHIIBHOCTH PHIHOYHOW CTAaBKM Ha TOPH30HTE 12 MECSIEB, ONpeAeisIeMbIH 110
hopmye:

_Maxrep prm. _minrcp.pbm.

KV

. 1
MINTcp prin.

eoe:

MAXTep prw, — MAKCHMAIbHAS CPEHEB3BEIICHHAs MPOLCHTHAs CTaBKa MO KPEAWTaM, MPEAOCTABICHHBIM
KPEIUTHBIMUA OpPraHU3alMsIMU He(DUHAHCOBBIM OpraHu3anusM (B TOM 4HciIe CyObEKTaM Mallor0 W CpPEIHEro
HpEeINPUHIMATENBCTBA) MM (DU3UYECKUM JTHLAM (JUIsl TOJDKHUKOB, SIBJSIOIIUXCS (DU3MIECCKHMHE JIMI[AMHE), B TOU
K€ BaJIIOTE, YTO M OLIEHUBAEMBIH 3aliM, CO CPOKOM MPEAOCTABIICHUS, TONAJAIOIINM B TOT XKe HHTEPBAJL, YTO H CPOK,
OCTaBILIMUICS HA OTYETHYIO JaTy 10 MOTallleHus OIICHUBAEMOTO 3aiiMa, myOmrKyemas Ha oduimansHoM caiite LB
P®, na ropusonre 12 mecsies, HauuHas OT MOCJIEHEN packpbIToi Ha caiite banka Poccun craBku;

MINTep py, — MUHAMAJbHAS CPEIHEB3BCLICHHAS NPOLCHTHAS CTaBKa MO KPEIUTaM, MPEIOCTaBICHHBIM
KPEAUTHBIMHA OPraHU3alMsMH HE(PUHAHCOBBIM OpraHM3alusIM (B TOM YHCIE CyOBEKTaM Maloro M CpeaHero
NpeANPUHUMATENBCTBA) MM (PU3NUSCKUM JTUIaM (IS JOJDKHUKOB, SIBISIOIINXCS (DM3MYCCKUMHU JIMLIAMHU), B TOU
K€ BAJIIOTE, YTO U OLIEHUBAEMBIH 3aiiM, CO CPOKOM IIPEAOCTABIIEHUS, [TONIAIAFOIIMM B TOT XK€ HHTEPBAJL, UTO U CPOK,
OCTaBILUIICS HA OTYETHYIO AaTy [0 MOTalleHHus OLIEHUBAEMOT0 3aiiMa, myOuKyemas Ha oduimansHoM caiite b
P®, na ropusonre 12 mecsieB, HaunHas OT MOCIEHEN packpbIToi Ha caiite banka Poccun craBku;

Tow.cp.pen. - OLEHKA CPEIHEB3BEMIEHHON PHIHOYHOM IPOLIEHTHON CTAaBKH, ONPEIETEHHAs 110 hopmye:

Tow.cp.puin. — Tep.pein. + (KCA.O. - chp.)v

eoe:

Teppwn. - CPEIHEB3BEIIEHHAS TIPOLEHTHAs CTaBKa II0 KPEIMTaM, MPEAOCTABIEHHBIM —KPEIUTHBIMU
OpraHu3alMsMi  HE(HHAHCOBBIM OpraHu3aiusM (B TOM dYHCiIe CyObeKTaM Majloro W CpeaHero
NpeANPUHUMATENBCTBA) WIN (PU3UYCCKUM JIUIAM (VIS JTIOJDKHUKOB, SBJISFOLIMXCS (PM3UYECKUMU JIUIAMH), B TOH
YK€ BaJIIOTE, YTO U OLIEHUBAEMBIH 3aliM, CO CPOKOM MPEAOCTABIICHNUS, TONAAI0IINM B TOT e HHTEPBAJL, YTO U CPOK,
OCTaBILUICS HAa OTYETHYIO AaTy [0 MOTalleHHs OLIEHUBAeMOro 3aiiMa, myOiaukyemas Ha opunuaibHoM caiite LIb
P® (pa3BepHyTas mikajia) 3a MecsI], HanbosIee OJIN3KHUIA K JIaTe OIICHKH;

KC,,. - kmouesas craska LIb P®, ycranoBneHHas Ha 1aTy OLEHKH (y4acTBYET B (POPMYJIE TOJIBKO IS OLIEHKH
pybreBoro 3aiima);;

KC¢p, - cpennsist kinroyesast craBka LIb PO 3a kaneHIapHbIi MECsLL, 32 KOTOPBIH ONMPE/CIICHa CTaBKa Tep pyy.-
(y4acTByeT B (hopMyIie TOIBKO JAJIsl OLIEHKU py0i1eBoro 3aiima);

Cpennsist 3a KaleHAApHbIN Mecsin KiaroueBas ctaBka L{b PO paccuntriBaetcs o ¢popmyne:
L KC +T;

chp. - T:

eoe:

T - kommaecTBO MHEH B KaJleHAapHOM MECSIIE, 32 KOTOPBII pacCUNTHIBAETCS MPOIIEHTHAS CTAaBKa,
KC; - ximoueBas craBka L1b PO, neiictBoBaBinas B i-oM mepro/ie KaleHIapHOToO MecsIa,

T; - xomM4ecTBO HEH KaIEHAAPHOTO MECsIa, B TEYEHNE KOTOPBIX AecTBOBaIa mporieHTHas ctaBka KC;.
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CnpaBeuinBas CTOUMOCTb JICHE)KHBIX TPeOOBaHMUI, BBHITEKAIOIINX M3 KPEIUTHBIX JIOTOBOPOB M JIOTOBOPOB
3aiiMa PY BOZHUKHOBEHUHU IIPU3HAKOB 00ECLIEHEHU S, KOPPEKTUPYETCsI B COOTBETCTBUU C IOPSAAKOM, YKa3aHHBIM
B ITyHKTe 7 HacTosmux [Ipasui.

HcToYHNKU NaHHBIX

JloroBopbl, Ha OCHOBaHUH KOTOPBIX BO3HUKIIU JICHEKHBIC TPEOOBAHUS.
OT4eT OICHIIMKA.

OdunmaneHerit cait baaka Poccum.

Odunmanehsiii caiit [TAO Coepbank Poccuu.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTEJILCTB AKTHBHBIMH
He npumenumo.

4.5. 3akjagHbie

Kputepun npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB
3akmagHbBIe TPU3HAIOTCSA aKTHBOM C JATHI 3a4HCIEHHS 3aKJIagHONW Ha CYET JAENO YIPAaBISAIONIeH KOMIIaHUU
®onpa 1160 ¢ JaThl BHECEHHS MEPEAaTOYHON HAAMUCH Ha 3aKIaJHON C yKa3aHHWEM, YTO BJIaJeNbIeM 3aKIIaJIHOH
siBsieTcs ynpasiistomas komnanus Y Doug.
3akagHble IPEKPAILAOT IPU3HABATHCS] AKTUBOM:
- C JaThl CIUCAHUS 3aKJIaJHOM co cueTa Aeno ynpasisitonei komnanuu Oonpa;
- C JaThl BHECEHHUs INEpeAaTOYHOM HaJNUCH Ha 3aKJIAQJHOM C yKa3aHUEM, UYTO BIaJeibLEM
3aKJIaJTHOM SIBJISIETCS CTOPOHHEE JIUIIO;
- C JaThl MOANUCAHUS aKTa MpUeMa-Iepeaau MEXy 3aJ10roiepKaTesieM U 3aJI0rofaTesieM s
JIaJIbHEHIIIEr0 MPEJOCTaBICHUS 3aKJIAJHON B OPraH, OCYLIECTBIISIIOIIUN TOCYJapCTBEHHYIO
PErucTpaluIo Mpas, A €€ aHHYJIUPOBAHMUSL.

MeTtons! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crioco00B 1 Mojeieil OLeHKH
CrpaBenuBasi CTOUMOCTb 3aKJIaIHBIX OIPEAEIAETCS:
U B CyMME€ OCTAaTka OCHOBHOI'O JOJIa, YBEIMYEHHOW HAa CYMMY IIPOLICHTOB, PAaCCUMTaHHBIX Ha JaTy
onpenenenuss CHA no craBke, IPeAyCMOTPEHHON TOrOBOPOM ISl MAKCUMAJIBHOT'O CPOKA BO3BPATa CPEICTB, ECIIH
CPOK IOJIHOTO BO3BPaTa CPeACTB N0 TAKOH 3aKJAAHOH cocTaBjsieT He OoJiee 1 (0AHOr0) roga c Aathl ee
MPU3HAHMS JTUOO C JaThl U3MEHEHUS YCIIOBHI COOTBETCTBYIOIIETO JIOTOBOPA B YACTH COKPAILICHHUS CPOKA MOITHOTO
BO3BpaTa KpeauTa (B ciiyyae TaKoro U3MEHEeHHUs);
. B CyMMe, ONpeesieHHONW C HCIONb30BAHWEM METOJla NMPHUBEAECHHOW CTOMMOCTH OYyIyIIMX JE€HEXKHBIX
noTokoB ([IpunoxeHne 2) B MHBIX CJIy4Yasix.

CripaBeiinBasi CTOMMOCTh 3aKJIQJHON C JIaThl MCIIOJHEHHs 10 HEH BCeX 005A3aTeNIbCTB IMPU3HASTCS PaBHOMN
HYIJTIO.

B ciiydae ecim BO BCTymUBIIEM B CHIIy Cy/NeOHOM akTe 3akiagHas OyJeT NpU3HaHA HEAeWCTBUTEIHHOM,
JICHEe)KHbIE TPEeOOBaHMS TI0 COOTBETCTBYIOIIEMY JIOTOBOPY IMEPEXOAST B COCTaB JCOMTOPCKOW 3a/I0JIKEHHOCTH
®doHMa ¢ AaTHl TOTYYCHUS COOTBETCTBYIONIETO CYACOHOTO akTa (pemeHus cya).

CripaBeinuBasi CTOMMOCTD 3aKJIQTHBIX KOPPEKTUPYETCSI B COOTBETCTBUU C MOPSIKOM, YKa3aHHBIM B ITYHKTE 7
Hactosiux [IpaBun.

HcTouHNKHN JaHHBIX

brnanku 3aknaiHBIX C MPUIIOKEHUEM TPAPHUKOB IJIATEKEN U COMyTCTBYIONINX JOTOBOPOB.
OdummansHerii caift barka Poccum.

[opsiioxk npu3HaHUS PHIHKOB AKTHUBOB U 00513aTEJIbCTB AKTUBHBIMH

He npumenumo.

4.6. HeaBu:kumoe nMy1iecTBo
Kpurepun npusHanus (MpekpanieHus NPU3HAHUS) AKTHBOB
HCJIBI/I)KI/IMOC UMYIICCTBO ITPU3HACTCHA AKTUBOM.

- ¢ Hanbomee paHHeﬁ n3 gat:
L4 C AaThl IOANIMCAHUA aKTa MPUCMKU-TICPCAAYN 00BEKTa HEIBHXKHUMOCTH,
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® C JaThl TOCYJapCTBEHHOW PETUCTPAllU IpPaB Ha HEABWKUMOE HMYIIECTBO, B TOM
4yyclie TOATBEPXKIEHHOW BBIMUCKONW u3 ENMHOr0 rocynapcTBEHHOTO peecTpa
HEJBIKAMOCTH,

- ¢ matel omydeHuss DoHIOM COOTBETCTBYIOIIETO PEIICHHS Cy/1a MIIK HHOTO CYyJeOHOTO aKTa;

— C Jarbl BHECEHMs 3allUCH O KaJacTpOBOM yueTe B EIOWHBIN TOCylapCTBEHHBIM peecTp
HEJBM)KUMOCTH O DPa3Jieie/MEeKEeBaHUN/00bEIUHCHHH OOBEKTOB HEIBHIKUMOCTH, BXOMSIIUX B
coctaB akTuBoB MoHa.

HensmwknMoe nMyIiecTBO MpeKpamiaeT Mpu3HaBaTbCa aKTHBOM:

¢ HamOoJiee paHHeH U3 JaT:
®  C JaTHI MOJTUCAHMS aKTa MPUEMKH-TIepeadn 00bEeKTa HEABIKIMOCTH;

e C JaTel TOCYJapCTBEHHOM pEerucTpaluyd TMpaB Ha HEABIKAMOE HMYIIECTBO,
MOATBEPKICHHOM JOKYMEHTOM, BBIJAHHBIM PETUCTPUPYIOLTUM OPTaHOM C OTMETKOM O
pEerucTpaliOHHOM JIEHCTBUU,

— ¢ aatel noiryueHus: @OHIO0M COOTBETCTBYIOIIETO PEIICHHS CYyJla WIX UHOTO CYJICOHOTO aKTa,

— C Jarhl BHECEHMsI 3allUCH O KaJacTpoBoM ydeTe B EuHBI rocynapCTBEHHBIM peecTp
HEIBIKAMOCTH O pasjelie/MeKXeBaHUH/00beTNHEHNN OOBEKTOB HEABMKMMOCTH, BXOMSIIHUX B
cocTaB akTuBOB DOH/A.

— ¢ JaTel TpeKpalleHds IpaBa COOCTBEHHOCTH B CBS3M C TOCYJAapPCTBEHHOW perucTpanueit
JIMKBU AN HCIABHUKUMOI'O NMYIICCTBA, IMOATBECPIKACHHAA JOKYMCHTOM, BbIJIaHHBIM
PETHCTPHUPYIOIIAM OPTaHOM C OTMETKOW O PETUCTPALMOHHOM JIEHCTBHH.

B ciydae, ecnu 00BEKT HEIBIDKMMOCTH BO3HHKAET B Pe3yJbTaTe paszeiia JAPyroro oObeKTa HeJIBMKUMOCTH,
BXOAMICTO B COCTaB UMYIICCTBA q)OH[Ia, BHOBB BO3HHUKIITHI 06'I)€KT u O6T>€KT HCABUXKHUMOCTH, KOTOpI:Iﬁ noajiexKai
paszneny, mpu3HaeTcs (TpeKpalaeT MpU3HABaTHCs) ¢ HanOoliee paHHeH U3 Jart:

®  C J1aThl TOCYIAPCTBEHHOM perucTpauuu npas B EqMHOM rocy1apcTBEHHOM PEECTPE HEABUKHUMOCTU
®  C JaThl BHECEHMSI 3alIMCU B EMHBIN TOCYIapCTBEHHBIN PEECTP HEABUKUMOCTH O MEXEBAHUU.

NP YCIIOBUH HAJWYHS OTYETa OICHIIMKA Ha Pa3ieJIeHHbIE OObEKTHI.

B cnyuae, ecnum OOBEKT HEABM)KMMOCTH BO3HHKACT B pe3ysibTaTe OOBEAMHCHUS HECKOJIBKUX OOBEKTOB
HEJBM)KUMOCTH, BXOJSIIMX B COCTaB umyiecTBa MoHa, BHOBb BO3HUKIINI O0BEKT U O0BEIUHEHHBIC OOBEKTHI
HEJBIKUMOCTH TIpHU3HAETCs (MPEKpaIaeT Mpu3HaBaThes) C HanOoJee paHHEeH U3 JaT:

® ¢ JaThl TOCYAApCTBEHHON perucTpaluy npas B EqMHOM rocyjapcTBEHHOM peecTpe HEABUKUMOCTH
e  C JaThl BHECEHHMSI 3alIUCU B EMHBIN TOCYIapCTBEHHBIN pEeCTp HEABUKUMOCTH O MEKEBAHUU.
IIPY YCIIOBUM HAJIMYHUS OTYETA OLICHIIMKA HA Pa3/ICJICHHbBIC OOBEKTHI.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLleHKH

CrpaBennmuBasi CTOUMOCTB HEBHKMMOI'O MMYILIECTBA ONPEAEIAETCA HA OCHOBAHUN OTYETA OLICHIIUKA.

CripaBennBasi CTOMMOCTb COCTaBIISAIONIEro akTUBB (DoHAA 3eMeNpHOro y4yacTka, Ha KOTOPOM HaxXOJUTCS
3[aHKE, CTPOCHUE UIIH COOPYKEHHUE, COCTABIIIOIINE YKAa3aHHbIE aKTUBBI, JOJIM B IIpaBe 001Iell COOCTBEHHOCTH Ha
TaKOW 3eMENbHBII y4YacTOK, IIpaBa apeHIbl TAKOr0 3€MEJIbHOrO0 y4yacTKa HJIM IIpaBa IOJIb30BAaHHUS TaKUM
3EMCJIbHBIM YYaCTKOM MOXKCET OTACIIbHO HE OMPEACIATHCA, €CJIN €TI0 CTOUMOCTb YUWUTHLIBACTCA B CHpaBeI[HHBOﬁ
CTOUMOCTHU HpHOGpeTeHHOI‘O 34aHuA, CTPOCHUA UJIIU COOPYIKCHUS.

HMcTOYHMKH TaHHBIX

OTueT OIEeHIIINKA.

IHopsinka npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH
He npumenumo

4.7. IIpaBo apeHabl HEABH:KMMOI0 HMYIIECTBa (MOJIy4YeHHbIe)

Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
[IpaBa apeHIpI HEIBIDKMMOT'O HMYIIIECTBA, TPHOOPETEHHBIC Y MpaBsttomeii kommanue @oHa, BOZHUKIIIHE TI0
JIOTOBOPY, 3aKJIFOUEHHOMY YIPAaBIIAIONIeH KoMmmanve GoHIa B Ka4eCTBE apeHAaTopa, MPU3HAOTCS aKTHBOM:
— C JaTel Tepexofa IMpaB IO JOTOBOPY HA NPHOOpETEHWE TpaB apeHABl (IOTOBOpPa YCTYIKH IpaB
TpeOoBaHUs);
— ¢ JIaThI MOANHMCAHUS aKTa IPUEMKH-TIEpelau 00bEeKTa HeJIBUKIUMOCTH TI0 IOTOBOPY Ha MPUOOpETEHUE
MpaB apeH bl (IOTOBOPA YCTYITKH MPaB TPEOOBAHMUS).
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[IpaBa apeHIbI HEMBUKUMOT'O UMYIIIECTBA IPEKPAIIAIOT IPU3HABATHCS AKTHBOM:
—  C IaThl MOJNKCAHUS aKTa BO3BpaTa 00bEKTa HEJIBKIUMOCTH apeH I0IaTEIO,
— ¢ JIaThl Mepexojila TPETbeMy JIMIly TpaB IO JOrOBOpY Ha MPHOOpPETCHHE IMpaB apeHIbl (IOroBopa
YCTYIIKU TIpaB TPeOOBAHMS);
— C JaThl MpoYero TNpEeKpalieHduss MpaB H 005A3aTeIbCTB 1O JOTOBOPY B COOTBETCTBHH C
3aKOHO/IATEIbCTBOM HITU JIOTOBOPOM.

MeTtoanbl onpeesieHust croumocTi. Kputepuu BbI00pa croco00B 1 Mojae el OlleHKH

CrpaBennmBasi CTOMMOCTh TIPaB apeHIbl HEIBMKAIMOTO HMYIIECTBA, MPHOOPETEHHBIX Y IpaBIISIOMEH
koMmanuet MoH/a, onpeeIAeTCs Ha OCHOBAaHUY OTUYETA OICHIIUKA.

CripaBeiiuBasi CTOMMOCTb IIPAB apEHbI HEJIBUKMMOTO HMYIIECTBA, BO3HUKIIUX 110 IOTOBOPY, 3aKIFOYCHHOMY
ynpasastomieit kommnanueit @oHna B kauecTBe apeHaaTopa, npusHaercs pasHor 0,00 (aymnro). [Ipu sTom B coctas
KpPEAUTOPCKOH 3a10/KeHHOCTH DOHIa BKIIFOYACTCS CITPABEIIMBAs CTOUMOCTD 0053aTENILCTB 110 TAKOMY JIOTOBOPY
B pa3Mepe HEUCIIOIHEHHOTO 00s13aTeNILCTBA 32 UCTEKIIHIA IEPHO B COOTBETCTBHH C YCIOBHUSIMU JOTOBOPA.

HcToYHNKU NaHHBIX

OT4eT OICHIIMKA.

JloroBopb! apeHbl.

Iopsinka npu3HaHUS PHIHKOB AKTHUBOB M 00513aTEJILCTB AKTUBHBIMHU
He npumenumo.

4.8. HMmymecTBeHHbIE TPABA U3 IOTOBOPOB YYACTHS B JI0JI€BOM CTPOUTEIbLCTBE 00bEKTOB HEIBUKAMOTO
HMYILIECTBA, 3aKJIIOYEHHBIX B cO0TBeTcTBUU ¢ DemepanbHbiM 3akoHoM oT 30.12.2004 N 214-d3 "0O6
YYACTHH B JI0JIEBOM CTPOUTEJHLCTBE MHOTOKBAPTHPHBLIX JIOMOB W MHBIX 00b€KTOB HEABUKHMOCTH H O
BHECEHUM U3MEHEeHMII B HEKOTOpPbIe 3aK0OHOAaTeIbHble aKkThl Poccuiickoili @eaepauumn,

I/IMYHIGCTBCHHLIG ImpaBa, CBA3aHHbIC C BOBHUKHOBCHHEM IIpaBa COOCTBEHHOCTH Ha OOBEKT HEABUKHUMOCTHU
(ero 4WacTh) TMOCHE 3aBEpIICHUS €r0 CTPOUTENHCTBA (CO3[MaHNE) W BO3HUKAIOIINE M3 JOTOBOpPa, CTOPOHOU ITO
KOTOPOMY SIBIISETCSl IOPUAMYECKOE JIMIO0, KOTOPOMY NPHHAAJIECKUT MPaBO COOCTBEHHOCTH WM HWHOE BEIIHOE
ImpaBoO, BKJIIOYasd MpaBO apCHbI, Ha 3eMEIbLHBIN Y4acCTOK, BBII[CHCHHblﬁ B YCTAHOBJICHHOM IIOPAAKE OJIA ueneﬁ
CTPOUTENBCTBA O0BEKTAa HEABHKMMOCTH, W (WJIM) HWMCIOIIUM pa3pellicHHe Ha CTPOUTEIbCTBO O0O0BEKTa
HEJBWXMMOCTUH Ha YKa3aHHOM 3E€MEJIbHOM Yy4acTKe, JH0O IOpPHIMYECKOE JIUIO0, WHBECTUPYIOIIEE ICHEKHbIC
CpeACTBa WIM HMHOE HMMYILECTBO B CTPOUTEILCTBO OOBEKTAa HEIBMKUMOCTH, Jaliee BMECTE HMEHYEMbIE —
NmymiecTBeHHBIE ITpaBa.

Kpurtepun npuzHanus (npekpaiieHusi NPU3HAHNUS) AKTUBOB
NmymiecTBeHHBIE ITpaBa, IPU3HAIOTCS aKTUBOM:
N C J1aThl TMOAINMCAHUS JIOTOBOPA Ha CTPOUTENILCTBO (CO3/1aHKME) 00BEKTa HEABHKUMOCTH, €CIU
MHOE HE YCTaHOBJIEHO B TAKOM JOTOBODE;
- C JaThl TOCYJAPCTBEHHOHN PErUCTPALMH JOTOBOPA yYaCTHUs B JJOJIEBOM CTPOUTENBCTBE;
- C JIaThl BCTYIUIEHHUS B CHJTY JIOTOBOpA YCTYINKH IpaB TpeOoBaHU (€CTH MHOE HE YCTAaHOBIEHO
B TakOM JIOroBOpe) MO0 € JaThl TOCYIAapCTBEHHOM PErucTpaldy JOroBOpa YCTYNKH IpaB
TpeOoBaHUs (B CIIydasx, KOT/ia JOrOBOP MOJICIKUT rOCYIapCTBEHHON PErHCTPaIivm ).
NMymiecTBeHHBIE ITpaBa MIPEKPAILAOT PU3HABATHCS aKTUBOM:
- C J1aThl BCTYIUICHUS B CHITY JIOTOBOpA YCTYIIKHU TpaB TpeOOBaHHS (€CIU HHOE HE YCTAHOBJICHO
B TakOM JIOT0oBOpe) MO0 € JaThl TOCYIAapCTBEHHOM PErucTpaluy JOroBOpa YCTYNKH IpaB
TpeOoBaHUsI (B CIy4asx, KOrAa JOrOBOP MOUIEKHUT TOCYIapCTBEHHON PErucTpaLum);
- ¢ HanOoJee paHHel U3 Aar:
e C JaThl NOANMMCAHUA aKTa IPUEMKHU-TIepeadl 00beKTa HeIBUKUMOCTH;
e C JaThl TOCYAAapCTBEHHOH pErucTpalud NpaB Ha HEIBM)KMMOE HMMYLIECTBO (IIpH
HaJIM4UK  JTOKYMCHTA, IMOATBCPKIAAIOIICTO II€PEXOJ IIpaBa Ha HCECIABUIKUMOC
UMYIIECTBO);
- ¢ aatel noydeHus: DoHIOM COOTBETCTBYIOMIETO PEIICHHS Cy/1a WIIK HHOTO CYyJeOHOTO aKTa;
- C JaThbl IPOYEro MHNpeKpamcHud IpaB H 00s13aTENIECTB 1O JO0TroBOpY B COOTBETCTBUU C
3aKOHOAATEIHCTBOM HJIN IOTOBOPOM.
Mertoapl onpeaenenusi croumocti. Kpurepun Bb1600pa cioco00B M Mojesell OlleHKH
CnpaBemmBaﬂ CTOMMOCTb UMYUICCTBECHHBIX IIpaB ONPECACIIACTCA HAa OCHOBAHMHM OTUCTA OLICHIIIMKA.
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HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

M CTOYHUKH JaHHBIX

OT4eT OICHIIMKA.

[opsinka npu3HAHUS PHIHKOB AKTHBOB M 00513aTEJILCTB AKTHBHBIMH
He npumenumo.

4.9. IIpoexTHAas TOKyMeHTaNMA AJIsl CTPOUTEIHCTBA WM PEKOHCTPYKIHMH 00beKTAa HeABHAKIMOCTH
Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB

IIpoexTHas NOKyMEHTauMs Ui CTPOMTENbCTBA WM PEKOHCTPYKLMHM OOBEKTa HEOBMKUMOCTH IPU3HACTCS
AKTHBOM C JJaThl IOATIMCAHUS aKTa IpreMa-nepeadn MeX 1y yIpasisitomei komnanuei @oHaa u pazpadoTINKOM
JOKYMEHTAIUH/TPOIABIIOM.

IIpoexTHas HOKyMEHTaLUs IUIsI CTPOUTENBCTBA WM PEKOHCTPYKLUUHM OOBEKTa HEIBM)KMMOCTH IPEKpAILacT
[IPU3HABATHCA aKTHBOM:

- C J1aThl BKJIFOUEHHS MOCTPOECHHOTO (CO34aHHOI0) OOBEKTa HEIBMKMMOCTH B COCTAB aKTHBOB
donna;

- C J1aThl U3MEHEHUsI CTOUMOCTH PEKOHCTPYUPOBAHHOTO 00BEKTa HEIBMKUMOIO UMYILECTBA B
pe3ysbTaTe ero NepeoleHKH Mocie NPUHATHS padoT IO PEKOHCTPYKIMU YKa3aHHOTO OOBEKTa,;

- C IaThl aKTa pUeMa-Tiepeladu K JOTOBOPY KYIUTU-IIPOAAXKH MPOCKTHON JOKYMEHTAIINH;

- C ATl MPOYEro TNpEeKpamleHUs MpaB W 00S3aTENBLCTB IO JOTOBOPY B COOTBETCTBUH C
3aKOHOJATENbCTBOM HIIM JOTOBOPOM.

Mertoabl onpenenenusi croumocti. Kpurepun Bb160pa cioco00oB M Mojeseli OLeHKH

CrnpaBeanuBas CTOMMOCTh TPOCKTHOW JOKYMEHTAIWH JJsl CTPOUTEIhCTBA WIIM PEKOHCTPYKIHH OOBEKTa
HEABWXMMOCTHU ONPEAEISIETCS] HA OCHOBAaHUM OTYETa OLICHIIIMKA.

CrnpaBenyiuBasi CTOMMOCTh TPOCKTHOW JOKYMEHTAllMM, Ha OCHOBE KOTOpPOH MOCTpoeH (co3faH) OOBEKT
HEIBIKMMOTO MUMYIIECTBA, MPU3HACTCS PaBHOM HYJI0 C MOMEHTa BKIIOUEHHS yKa3aHHOTO O0OBEKTa B COCTaB
aktuBoB DoHpa.

CrnpaBeanuBas CTOMMOCTb TNPOEKTHOW JOKYMEHTAllMM, Ha OCHOBE KOTOPOW PEKOHCTPYHPOBaH OOBEKT
HEABWXMMOI'0 MMYIIECTBA, COCTABIAIOMNN akTBbl DOHIA, IPU3HAECTCS PABHOW HYJIIO C MOMEHTAa M3MEHCHHMS
CTOMMOCTH PEKOHCTPYHMPOBAHHOTO OOBEKTa HEIABIKMMOIO HMYILECTBA B PE3yJbTAaTe €ro MEPEOLCHKH IOCie
MPUHATHS Pa0OT 110 PEKOHCTPYKIIMU YKA3aHHOTO OOBEKTA.

CropaBeanuBas CTOUMOCTb IMPOEKTHOM JOKYMEHTAMH MOXKET OBbITh NMPH3HAHA PABHOM HYJIO MO PEIICHHIO
YIpaBIsIONIed KOMITAHUEH MPH BO3MOXKHOCTH IPEJOCTABICHHUS apryMEHTHPOBAHHOTO OOOCHOBAHHS JAHHOTO
peuieHus (Hanpumep, OTCYTCTBUE IUIAHOB [0 3aBEPLICHUI0 00bEKTa KauTalIbHOIO CTPOUTEIHCTBA)

N CcTOYHNKH JaHHBIX

OT4er OLeHIIMKA.

Iopsiaka npu3HAHMS PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH

He npumenumo.

4.10. 1o/ B YCTAaBHBIX KANIUTAJAX POCCUIICKMX 00IEeCTB ¢ OTPAHUYEHHOI 0TBETCTBEHHOCTHIO
Kpurtepun npuszHanus (npekpalieHusi NPU3HAHNUS) AKTUBOB

Jonu B YCTaBHBIX KamuTallaX POCCHUHCKHX OOMIECTB C OTPaHMYCHHOH OTBETCTBEHHOCTHIO IMPHU3HAIOTCS
(TpexpamaroT NprU3HaBaTHCS) AKTHBOM:

- ¢ gmarel  BHecenms B EIPKOJI  cooTBercTByrommx  3amdceid Ha  OCHOBaHHWH
NPaBOYCTaHABIMBAIOMIMX JOKYMEHTOB, B TOM YHCIE B pe3yJbTaTe yupexkIeHHs (CO3IaHMs)
oOmiecTBa 1100 yBEMUEHHS yCTAaBHOTO KalMTalla CYIIECTBYIOIIETO OOILECTBa B pe3yJibTare
BKJIa1a Ympasisiromnieit kommaanu OoHga, MPUHAMAEMON B 3TO OOIIECTBO,

- B MHBIX CIIy4asix, IPEeyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoil denepanuu.

Mertoasl onpeaenenusi crommocti. Kpurepun Bo16opa cnioco0oB 1 Mojesneii OeHKH

CrnpaBeanuBas CTOMMOCTH JIOJIM B YCTaBHOM KamuTaje OOIECTBa C OIPAaHMYEHHOW OTBETCTBEHHOCTBHIO
OTIpe/IeTIIeTCSI HA OCHOBAHHUY OTYETa OIICHIINKA.

B ciydae momonHUTENHHOTO BKJIana YPaBISIONIEH KOMIAHUH (J1ajee — BKIIaf), 0e3 YBEJTHMUEHUs! YCTaBHOTO
KamuTaja OOINEeCTBa, CHpaBeAJMBas CTOMMOCTh [JOJM B YCTaBHOM KamuTaje oOIecTBa [OJDKHA OBITh
MEepecMOTpPEeHa € 1aThl 3a4MCIICHHUS JCHEKHBIX CPEICTB Ha CUET OOILECTBa.
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B ciydae yBenmmdeHHs pazMepa YCTaBHOTO KamuTaja oOmecTBa 0e3 yBEIHMYCHHS pa3Mepa JTOJIM B YCTaBHOM
KanmuTayie OoOIecTBa CHpaBeIINBas CTOMMOCTh JOJIM B YCTAaBHOM KamuTale OOINECTBa C OrPaHUYCHHOU
OTBETCTBEHHOCTHIO JIOJKHA OBITh IepecMoTpeHa ¢ Aathl BHeceHus B ET'PHOJI cooTBeTcTBYIOMUX 3amucei.

HcToYHNKU NaHHBIX

OT4eT OICHIIMKA.

Mopsiiok NnpU3HAHUS PHIHKOB AKTUBOB U 0013aTEJIbCTB AKTUBHLIMHU
He npumenumo.

411. TIpaBa y4acTusi B YCTABHBIX KAIIMTAJIaX HHOCTPAHHBIX KOMMePYeCKHX OPraHu3anui

Kputepun npusHanus (mpekpaiieHusi NpU3HAHWS) AKTHBOB
[IpaBa y4acTusi B yCTaBHBIX KalmUTajJaX WHOCTPAHHBIX KOMMEPYECKHX OpPTaHM3alWi MPU3HAIOTCS aKTUBOM C
JaThl TIepeXxoja IpaBa COOCTBEHHOCTHM Ha MpaBa y4acTHs, HMOJTBEPXKJICHHOW BBITHUCKOW COOTBETCTBYIOIIECTO
PETHCTPHUPYIOIIEro OpTaHa
[IpaBa ydwacTusi B YCTaBHBIX KalUTajaX WHOCTPAHHBIX KOMMEPYECKHMX OpTaHHM3alMid MPEeKpaIIaoT
MMPpU3HABATbCA aKTHBOM:
— ¢ Jarhl Tepexofa TpaBa COOCTBEHHOCTH Ha TIpaBa YdYacTWs, MOATBEPKICHHON BBIMACKOMN
COOTBETCTBYIOIIETO PETUCTPUPYIOIIETO OpraHa
— € JIaThl JUKBUJALIMHA YMUTEHTA, PACKPBITOM B JJOCTYITHOM UCTOYHUKE WM ITOIYYEHHON yIPaBISIOILIEH
kommnanuet doupa.
MeTtoasbl onpeesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojieseil OLleHKH
CnpaBemeaﬂ CTOUMOCTD IIPaB y4aCTUA B YCTABHBIX KallMTaJlaX MHOCTPAHHBIX KOMMCPUYCCKUX 0pF3HH33HHI71
OTIpe/IeTIsIeTCSI HA OCHOBAHHUY OTYETa OIICHIIUKA.

N CcTOYHNKHY JaHHBIX

OT4eT OlCHIIMKA.

Iopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH
He npumenumo.

412. Bekcens

Kpurtepun npuszHanus (npekpalieHusi NPU3HAHNUS) AKTUBOB
Bekcens ¢ IMEHHBIM HHAOCCAMEHTOM MPU3HAIOTCS AKTUBOM C JIaThl COBEPIIECHUS IMEHHOTO MHOCCAMEHTA.
Bekcens ¢ 01aHKOBBIM MHIOCCAMEHTOM NPU3HAIOTCS aKTHBOM C JaThl MOJITUCAHUS aKTa MpueMa-Tepenadn
MEXIy MNpPOJABLOM BEKCeNs M ynpamisouled kommanued @onzpa naub0 ¢ MHOW [JaThbl, ONpeNcIEHHOH B
COOTBETCTBHH C YCIOBUSIMH JI0TOBOpA.
Bekcenst npru3HAIOTCSI aKTHBOM TOJILKO MPH HATMYWHU OpUTHHAIIA [IEHHON OyMard.
Bexkcens npekpaiiaior mpu3HaBaTbCsa aKTUBOM:
- C JIaThI MOJTyYEHUS BCEM CyMMBI IE€HEXHBIX CPEJCTB 110 BEKCEIIO;
- C Jarhl MOJIMCAHUS aKTa INpUeMa-Iepeladyd MEXIy yIpaBisiromed komnanueid DoHna u
MOKYIIATEIIEM BEKCEIIS;
— ¢ matel BHeceHu: 3amucu B EI'PHOJI o mukBuaamum niaTenbIpKa 110 BEKCEITIO;
- C J1aThl UCTEUEHHs] YCTAHOBJIIEHHOTO 3aKOHOJATENHbCTBOM CPOKAa MPEIBSBICHUS BEKCENs K
MOTAIICHHUIO.
- C MHOM J1aThl, ONIPEEICHHON B COOTBETCTBUH € YCIOBHUSIMH JJOTOBOPA.

Mertoasl onpenenenusi cronmoctTi. Kpurepun Bb1600pa cioco00oB M Mozeseil OLeHKH
CrpaBeinmuBasi CTOUMOCTB BEKCEJIEH ONpeneseTcs:

° B CyMME IUIaTeXka N0 BEKCEIII0, ECJIM CPOK MOJHOIO BO3BpaTa CPEACTB 10 TAKOMY BEKCEIIO COCTABIISIET HE
0oJiee OJTHOTO TO/A C AThI €r0 MPU3HAHMUS,
° B CyMMe, ONpEIEICHHOW C HCIIOIH30BAaHUEM METOJa MPUBEICHHON CTOMMOCTH OYAyIIUX ICHEKHBIX

notokoB (I[IpuioxeHne 2) B MHBIX CJIyqasx.

B cocrase aktnBoB ®oHma OTpaskaeTcs 1eOUTOPCKast 3aJ0HKEHHOCTD 0 BEKCEITIO:
e B cnyyae ecnu Bekcenb ObUI IPEABSIBICH K HOTALICHUIO B YCTAHOBJICHHBIH 3aKOHOJATEIbCTBOM CPOK, HO
JIEHEeKHBIE CPEJICTBA 110 HEMY HE OBUIH MOJTydeHBI Ha pacueTHhIN cueT DoHxaa,
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e B CJIydac €CJIM BEKCCJIb HEC OBLI MNpEabABJICH K IMOTAllICHUIO B CPOK, yCTaHOBJ’IGHHLIfI CaMHUM BEKCelleM 100
3aKOHOJAaTCIbCTBOM

CripaBennmBasi CTOMMOCTB BEKCellell KOPPEKTUPYETCSI B COOTBETCTBHH C IMOPSIKOM, YKAa3aHHBIM B ITyYHKTE 7
Hacrosiux [IpaBui.

HcToYHNKHU JaHHBIX

bmanku Bekceneit.

Odunmaneheiii caiit banka Poccun.

MMopsiioxk Nnpu3HAHUS PHIHKOB AKTUBOB U 003aTEJILCTB AKTUBHLIMHU
He npumenumo.

4.13. /HBeCTHIHOHHBbIE AU NA€BbIX UHBECTULMOHHLIX (DOHI0B (AKINU AKIIHOHEPHBIX HHBECTULMOHHBIX
¢on0B, Nau (AKUMU) MHOCTPAHHBIX HHBECTULMOHHBIX (JOHI0B)

Kputepun npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB

I/IHBCCTI/IHI/IOHHBIC may 1nma€BblX HHBCCTHUIIMOHHBIX (1)OHILOB IMPU3HAIOTCA aKTUBOM C OAaThl 3a4YHCIICHUA LICHHBIX
OyMmar Ha CcUeT JIeTo yrnpasJstomiei komnannu OoHpa.

WuBecTHIIOHHBIE TIaW TIACBBIX WHBECTHIMOHHBIX (DOHIOB MPEKpaIIar0T NPU3HABATHCS AKTUBOM C JAThI
CIMCaHUA IIEHHBIX OyMar co cueTa JIeo ynparisroineii kommnanuu onna.

Mertoanl onpenenenusi croumocti. Kpurepun Bb160pa cioco00oB M Mojeseii OLeHKH

Yposens 1

I[Hﬂ OIpEACIICHUA CHpaBCI[JII/IBOI\/'I CTOMMOCTH HMHBCCTUIIMOHHBIX IIa€B IIA€BbIX HWHBCCTUIIHMOHHBIX (1)OHI[OB
WCTIONB3YIOTCS. 1IEHI OCHOBHOTO pBIHKA (M3 4YHCIa aKTHBHBIX OMpK), BbIOpaHHBIE B CJEAYIOUIEM IOPSAKE
(yOBIBaHUS IPUOPUTETA):

» 1eHa cipoca (bid) Ha MOMEHT OKOHYAHUS TOPTOBOM CECCHH POCCHICKO MITH HHOCTPAHHOW OMPIKU Ha IATy
onpeaenenust CHA npu ycaoBUM NOATBEPKAECHUS ee KoppeKTHOCTH. LleHa cripoca, onpeienenHas Ha JaTy
onpeaenenust CHA, npuzHaeTcst KOPPEKTHOM, €ClIM OHA HAXOJAWUTCS B MHTEpPBaIe MEXAy MUHUMAJIBLHON U
MaKCHUMaJIbHOM LIEHaAMHU CHENIOK Ha 3TY )K€ AaTy 3TOH xe OMpiKu,

» CpeIHEB3BEIICHHAs [IeHa HA MOMEHT OKOHYaHUsI TOPTOBOM CECCUU POCCHICKOM MITM MHOCTPaHHON OUpPIKH
Ha naty onpexaeneHust CHA mpu yclioBUH, UTO JaHHAs I[eHa HaXOJIWTCS B MpeJieNnax CIpesa Mo CIpocy U
MPEUIOKEHHIO Ha YKa3aHHYIO JaTy;

> IIeHa 3aKPbhITHS HA MOMEHT OKOHYaHHsI TOPTOBOW CECCHH POCCUICKOM MIIM MHOCTPAHHOW OMpPIKH HA JIaTy
onpenenennss CUA mpu ycioBUM TOATBEPKACHHA €€ KOPPEKTHOCTH. lleHa 3akphiThs mpu3HAeTCs
KOPPEKTHOM, €CIIM PacKpbIThl AaHHBIE 00 0OBEMe TOProB 3a JEHb U O0ObEM TOProB HE PaBEH HYJIO C
nposepkoii (CLOSE)<>0.

Yposens 2

B CjIydac €CJIM Ha IaTy OIpCaACJICHUA CTOMMOCTH YUCTBIX dKTUBOB OTCYTCTBYIOT IICHbBI OCHOBHOI'O PbIHKA WJIN
OTCYTCTBYET aKTHBHBIM PHIHOK CIIPAaBEAJIMBON CTOMMOCTBbIO MHBECTHUIIMOHHBIX I1Aa€B MAaeBbIX MHBECTHLIMOHHBIX
q)OHI[OB, MIPU3HACTCA UX PAaCUCTHAA CTOMMOCTD Ha AaTy OINPEACICHUA CTOUMOCTU YUCTBIX aKTUBOB, a €CJIM Ha OTY
JlaTy pacyeTHasi CTOMMOCTh MHBECTHLIMOHHBIX I1a€B HE ONpPENelisiiach, - Ha MOCIEIHIO JaTy €€ ONpeAeiIeHus,

MIPEANICCTBYIONIYIO AaT€ ONMPEICICHUSI CTOUMOCTH YHCTHIX aKTHBOB.
Ypogens 3
B citydae, eciu cripaBeiiviBasi CTOMMOCTS MHBECTUITMOHHBIX TTACB NTACBBIX WHBECTHIIMOHHBIX (JOHIOB HE MOXKET
OBITh ONpe/elieHa Ha JIaTy ONpeAeNIeHHS CTOMMOCTH YHCTHIX aKTHBOB C HCIIOJNL30BaHWEM YpoBHed 1 m 2,
CHpaBeJIHI/IBaSI CTONUMOCTHb HHBCCTUIIMOHHBIX I1ACB ITA€BbIX NTHBCCTUIIMOHHBIX (1)OHJIOB onpe)lens[eTc;I Ha OCHOBAHHUHU
oTueTa oneHmuKa. [Ipu oTcyTCTBUM OTYETa OLEHIIUKA CIIPaBEIJIMBYI0 CTOUMOCTD ONIPENEIUTh HEBO3MOXKHO.

CnpaBemmBasI CTOMMOCTh HMHBCCTHIIMOHHBIX ITa€B IIaCBBIX HWHBCCTHIIMOHHBIX @OHHOB KOPPEKTUPYETCA B
COOTBETCTBUMU C IMOPAAKOM, YKA3aHHBIM B ITYHKTC 7 HaCTOAIIUX HpaBI/IH.

HcTOYHNKHN JAHHBIX

JlaHHbIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA AKTUBHOM (OCHOBHOM) PhIHKE.

OdurnanpHas uHGOpMaIIKs, IPEIOCTABICHHAS YIIPABISIOIMINMA KOMITAHUSAMH IMa€BbIX HHBECTUIIMOHHBIX
¢$oHT0B.

I[opsinok mpu3HAHUS PHIHKOB AKTHBOB H 00513aTEJILCTB AKTHBHBIMH
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YcranosneH myakroMm 3.1 Hactosimux [Ipasw.
4.14. Hnore4yHsble cepTHPUKATHI y4aCTHSA

Kputepuu npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB

Hnoreunsle cepTuduKaThl y4acTHs MPU3HAIOTCS aKTUBOM C JAThl 3a4MCIICHHS LCHHBIX OyMar Ha CUeT Jero
ynpasisttonieil komnanuu @oxpa.

Hnoreunsle cepTudUKaThl y4acTHs MPEKPaIIaloT IPU3HABATHCS aKTHBOM C JaThl CIIMCAHUS LIEHHBIX OyMar co
cyera Jieno ynpasisitonieil komnanuu Gonpa.

Mertoasl onpenenenusi cronmocTi. Kpurepun Bb160pa cioco00B M Mojiesell OLeHKH

Yposens 1
Jua ompeneneHus CIpaBeIMBOM CTOMMOCTH HIIOTEYHBIX CEPTH(HUKATOB y4YacCTHS HWCIOIB3YIOTCS IIEHBI

OCHOBHOTO PbIHKA (M3 YKCIIa aKTUBHBIX OMPIK), BEIOpaHHBIE B CIIEAYIOMIEM NOpsaKe (yObIBaHUS TPUOPUTETA):

» 1eHa crpoca (bid) Ha MOMEHT OKOHYaHHS TOPrOBOW CECCHH POCCUIICKOM MITM MHOCTPAHHOM OMPIKH Ha 1aTy
onpenenenns CHA npu ycnoBuu MOATBEPKACHUS ee KoppeKTHOCTH. LleHa cripoca, onpeneneHHas Ha 1aTy
onpeaenenust CHA, npuzHaeTcst KOPPEKTHOM, €ClI OHAa HaXOJAWUTCS B MHTEpPBae MEX1y MUHUMAJIbHON U
MaKCUMaJIbHOM LIEHaMH CIIENIOK Ha 3Ty JKe AaTy 3TOH ke OMpKH,

» CpeIHEB3BElICHHAs IeHa HA MOMEHT OKOHYAHHS TOPTOBOM CECCUM POCCUIMCKOM UITH MHOCTPAaHHON OUpIKU
Ha naty onpeneneHust CHA npu ycnoBuM NOATBEPKACHUS €€ KOppeKTHOCTH. LleHa cripoca, onpeneneHHas
Ha naty ompenenenus CYA, mpusHaeTcs KOPPEKTHOM, €CIM OHa HAaXOAUTCS B HMHTEpBaJle MEXIY
MUHUMAJILHOM ¥ MaKCUMAJILHOM LIEHAMU CIICJIOK Ha 3Ty XKe JIaTy ITOH jKe OMPKH;

» 1IcHA 3aKPBITHSI HA MOMCHT OKOHYAaHHUSI TOPTOBOM CECCHH POCCHUICKOI MM MHOCTPAHHOW OHMPXKU Ha ATy
onpeaenenust CHA npu ycnoBuM NOATBEPKAECHUS ee KoppeKkTHOCTH. LleHa cripoca, onpeienenHas Ha JaTy
onpeaenenust CHA, npuzHaeTcst KOPPEKTHOM, €ClIM OHA HaXOAUTCS B HHTEpBaje MEKIY MUHUMAIbHOW U
MaKCHUMaJIbHOM LIEHaAMHU CIIEJIOK Ha 3Ty K€ AaTy 3TOH e OUpKH.

Yposens 2
B cnytlae €CJIN Ha I[aTy OHpCI[CJ'ICHI/ISI CTOUMOCTHU YHUCTBHIX aKTHUBOB OTCYTCTBYIOT IIEHBI OCHOBHOI'O pI)IHKa N

OTCYTCTBYET aKTUBHBIA PHIHOK CIIPABEAIUBON CTOMMOCTBHIO UTIOTEYHBIX CePTH(PUKATOB yIacTHs MPU3HACTCI WX
pacquHaﬂ CTOUMOCTH Ha ILaTy onpe;[eneHHﬂ CTOMMOCTHU YHCTBIX aKTHBOB, a €CJIM Ha 3Ty ,Z[aTy pacquHaﬂ
CTOMMOCTb HUIIOTEYHBIX CEPTU(UKATOB YyUaCTHS HE OIpeaessulach, - Ha IOCJICIHIOI JaTy €€ ONpeAeCHHS,
MIPEIIECTBYIONIYIO AaTe OMPEAETICHHs OIICHOYHON CTOMMOCTH YUCTHIX aKTHBOB.

Ypogens 3

B cnyuae, ecnu cipaBeuIMBas CTOMMOCTD UTIOTEYHBIX CEPTU(UKATOB YyIaCTHsI HE MOXKET OBIThH OMNpesiesieHa Ha
JIaTy OINpEAENEHUs CTOUMOCTH YMCTHIX aKTUBOB C MCIOJb30BaHUEM YpoBHEH 1 u 2, crpaBeljinBas CTOMMOCTb
HUITOTCYHBIX CepTI/I(bI/IKaTOB yT-IaCTI/ISI OHpC}lCJ’IHeTCH Ha OCHOBAHHHU OTYUCTA OIICHIIIMKA. HpI/I OTCYTCTBI/II/I oT4yeTa
OTICHINUKA CTIPABEIITUBYIO0 CTOUMOCTE OTIPEIEIUTh HEBO3MOXKHO.

CrpaBeanuBasi CTOMMOCTD UIIOTEYHBIX CEPTU(HUKATOB YUACTHSI KOPPEKTUPYETCSI B COOTBETCTBUH C ITOPSIKOM,
yYKa3aHHBIM B ITyHKTe 7 Hactosuux [IpaBui.

N CcTOYHNKY JaHHBIX

JlaHHBIE O OUPKEBBIX KOTHPOBKAX, PACCUUTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.

Odwunmanpuas nHpOpMAITHS, MpeocTaBIeHHAS YHPaBISIOIIIMHA WUTIOTEYHBIM TTOKPBITHEM.
OTueT OIEeHIIINKA.

IHopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTe/IbCTB AKTHBHBIMH

Ycranosnen myakToM 3.1. Hactosamux [1paswui.

4.15. KaupuHrosble cepTH(PUKATHI y4aCTHS

Kpurepun npusHanus (MpekpanieHus NPU3HAHUS) AKTHBOB

KnupuHroBeie cepTUUKATH y4acTHsI MPU3HAIOTCS aKTUBOM C JIaThl 3a4MCIICHUS [IEHHBIX OyMar Ha CYeT JIeTo
ynpasJistomned komnannu Poxja.

Knupunrossle cepTudukaTsl yyacTusi IpeKpalaroT IPU3HABATHCSI aKTHBOM C IAThl X CIIMCAHUS CO CUETa JIeTIO
ynpasisitonieil komnanuu @oHja npy norameHuy.

MeTtoabl onpeaeieHud CTOMMOCTH. KpnTeplm BblﬁOpa Croco00B U Mojiejiel OleHKH
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Yposens 1
Jlyis ompenieneHus CIpaBeIuBONM CTOMMOCTH KIUPHUHTOBBIX CEPTH(HUKATOB y4acTUS HCIIOJIB3YIOTCS IEHBI
OCHOBHOTO PbIHKa (M3 YKcia aKTUBHBIX OWpXK), BHIOpaHHBIE B CIEAYIONIEM Mopsiake (YObIBaHUS IPUOPUTETA):

» T1eHa cipoca (bid) Ha MOMEHT OKOHYAHUS TOPTOBOH CECCHH POCCHICKO MITH HHOCTPAHHOW OMPIKU HA 1Ty
onpeaenenust CHA npu ycnoBuM NOATBEPAKACHUSA ee KOppeKTHOCTH. LleHa crpoca, onpeneieHHas Ha 1aTy
onpeaenenust CHA, npuzHaeTcst KOPPEKTHOM, €ClIM OHA HAXOAWUTCS B MHTEPBAJIEe MEXAy MUHUMAIBHON U
MaKCHMaJIbHOH IIEHaMH CHIEJIOK Ha 3Ty XK€ ATy dTOU K€ OUpxKH;

» CpenHEB3BEIICHHAS LIEHa HA MOMEHT OKOHYAHHsI TOPTOBOM CECCHU POCCUICKOM MITH MHOCTPAaHHOM OUpPIKU
Ha aaty onpenenenuss CHA , mpu yclIoBUM, YTO JaHHAs IIeHa HAaXOAMUTCA B Ipezeax CIpeaa 1o cnpocy u
MIPeIJIOKEHHIO Ha YKa3aHHYIO JaTy;

» 1IcHA 3aKPBITHSI HA MOMEHT OKOHYaHHUSI TOPTOBON CECCUM POCCUIICKON MITM MHOCTPAHHOU OMPXKU Ha ATy
onpeaenenuss CYA, mpu ycinoBUM NOATBEPXKACHUS €€ KOPPEKTHOCTH. lleHa 3akpbITHS IMpHU3HAeTCs
KOPPEKTHOM, €CITi PacKphITHl JaHHBIE 00 00BeMe TOProB 3a JIeHb M 00HEM TOPTOB HE PaBEH HYIIO C
nposepkoit (CLOSE)<>(.

YposeHs 2

B cnyuae ecnu Ha naty onpezienieHusl CTOMMOCTH YHCTBIX aKTUBOB OTCYTCTBYIOT LIE€HBI OCHOBHOTO PHIHKA WJIN
OTCYTCTBYET aKTUBHBIN PHIHOK CITPABETHBON CTOMMOCTHIO KIIMPHUHTOBBIX CEPTU(HUKATOB yUACTHSI, TPU3HASTCS UX
pacu€THad CTOMMOCTb Ha JaTy OHNpCAC/ICHUA CTOUMMOCTHU UYHCTBIX AKTUBOB, a4 CCJIM Ha 3Ty MJAaTy pacucTHasd
CTOMMOCTH KJIMPUHTOBBIX CEPTHU(HUKATOB y4acCTHs HE OIpPENeNsuiach, - Ha MOCIEIHIOI JaTy €€ ONpeneieHHUs,
MIPEIECTBYIONIYIO AaTe ONpeAeTeHHs OIIEHOYHON CTOMMOCTH YUCTHIX aKTUBOB.

¥Yposens 3

B cnyuae, ecnu cipaBeaniuBasi CTOMMOCTD KIIMPHHTOBBIX CEPTH(HUKATOB yUaCTHs HE MOXKET OBITh ONpeaeieHa
Ha JaTy OnpeaAcCICHUA CTOUMOCTHU YUCTBIX aKTUBOB C UCII0JIL30BAHUCM ypOBHCP'I lu 2, ClpaBeajinBasd CTOUMOCTb
KIIMPUHI'OBBIX CepTI/I(i)I/IKaTOB OMpeacaIdCTCda Ha OCHOBAHNU OTUCTA OLICHIIIUKA. HpI/I OTCYTCTBUHM OTUECTA OLICHIINKA
CIPaBETMBYIO0 CTOUMOCTD OTIPEICTUTh HEBO3MOKHO.

CrpaBennmmBasi CTOMMOCTh KIWPHHTOBBIX CEPTU(PHUKATOB Yy4YaCTHS KOPPEKTHUPYETCS B COOTBETCTBHUU C

HOPSIAKOM, YKa3aHHBIM B IIyHKTe 7 Hactosmux [Ipasui.

N CcTOYHNKH JaHHBIX

JlaHHbIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA AKTUBHOM (OCHOBHOM) PhIHKE.
OdunmaneHas uHGOpMaIys, IPeA0CTaBICHHAS KIMPUHIOBOW OpraHU3aIueH.
OTUeT OLICHIIINKA.

Iopsinok npu3HAHUS PHIHKOB AKTHBOB U 00513aTEJILCTB AKTHBHBIMH
Ycranosnen nmyakToM 3.1. Hactosamux [1pasui.

4.16.  Axuuu (AKIMH POCCHHCKHUX IMUTEHTOB, AKIIHH HHOCTPAHHBIX YMHTEHTOB)

Kputepun npuzHanus (mpekpaiieHusi NPU3HAHNS) AKTUBOB
AKINY IPU3HAIOTCSA aKTUBOM C JIaThl 3a4HCICHHS [IEHHBIX OyMar Ha CHeT JIeTIO YIPaBISIONIe KOMIaHUH
donna.
AKITMY TIPEKPaIaoT MPU3HABATHCS] aKTUBOM:
— ¢ JaThl CTIMCaHUS IEHHBIX OyMar co c4eTa JIeTo yrnpasJstoniein komnannu OoHpa,
—  C JaThl BHeCEHUs 3anucu o nuksuaanuu sMmutenta B EI'PHOJI unu ananoruyHnom peectpe HHOCTPAHHOTO
TOCYJIapcTBa, B KOTOPOM 3apETrUCTPUPOBAH SIMHUTCHT aKITHH.

Mertoasl onpeaenenusi crommoctTi. Kpurepun Boi60pa cioco00B U Mozesell OeHKH

Yposens 1

Ecnu B kauecTBe OCHOBHOTO aKTHBHOTO PHIHKA MPHU3HAH POCCHiickMii OMPIKeBOil PHIHOK, JUTS ONpPEAeTIeHUS
CTpaBeIIMBOIl CTOMMOCTH aKIHH, UCIOJIB3YIOTCA LIEHBl OCHOBHOTO DBbIHKA (M3 YHCJa aKTHBHBIX POCCHMCKUX
Oup:x), BRIOpaHHBIE B CIIEIyOMEM Hopsiake (yObIBaHHS TPHOPUTETA):

» 1eHa crupoca (bid) Ha MOMEHT OKOHYaHUsI TOPrOBOW CECCHU POCCHUHCKOI OMpIKHM Ha JaTy ONpeNesIeHHs
CYA, mpu ycioBHM IOATBEP)KJIEHUS €€ KOppekTHOCTH. lleHa cmpoca, ompeneineHHas Ha JaTy
onpexnenennst CHA, mpu3HaeTcsi KOPPEKTHOM, €CII OHA HAXOAWUTCS B MHTEPBAJe MKy MUHUMAIIbHON H
MaKCUMaJIbHOM LIeHaMU CIIENIOK Ha 3TY JKe AaTy 3TOH ke OMpKH,
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» CpeIHEB3BCIICHHAS IICHA HA MOMEHT OKOHYAaHHMS TOPIOBOH CECCHM POCCHHMCKOH OHMp)KM Ha HaTy
onpenenennss CYA, mpu ycrnoBuu, 9TO JaHHAS IIEHA HAXOOHUTCS B Ipelenax CHpena IO CIpocy H
MPEUIOKEHHIO Ha YKa3aHHYIO ATy,

» 1IcHA 3aKPBITHS HA MOMECHT OKOHYAHHS TOPrOBOM CECCHU POCCUICKOM Ouprkn Ha naTy onpenenenus CUA,
IpU YCIOBUHM MOATBEPXKICHUS €€ KOPPEKTHOCTH. lleHa 3akpbIThs TNpH3HAETCS KOPPEKTHOH, eciu
PacKpBITHI TaHHBIE 00 00beMe TOPToB 3a IeHb U 00beM TOPToB He paBeH Hymo ¢ mpoBepkoi (CLOSE)<>0.

Ecmu B kauecTBe OCHOBHOTO aKTHBHOTO PBIHKA MPH3HAH PHIHOK W3 YHMCJIA HMHOCTPAHHBIX OUP:IK, IS
OIIPE/ICIIEHNs] CIPABEUINBON CTOMMOCTH AKIUH, WCIIONB3YIOTCS [IEHBI OCHOBHOTO PBHIHKA (M3 YMCIIa aKTHBHBIX
WHOCTPaHHBIX OUPIK), BRIOpaHHBIE B CIIEAYIOIIEM MopsiaKe (YObIBaHUS IPUOPHUTETA):

» mueHa cnpoca (bid last) Ha MOMEHT OKOHYaHMsI TOPrOBOl CECCUM WHOCTPAHHOW OWpXH Ha JaaTy
omnpexnenennst CHA, mpu ycloBHH MOATBEPKIEHUS ee KoppekTHocTd. LleHa cmpoca, ompeneneHHas Ha
nary ompenenenus CUYA, mpusHaeTcss KOPPEKTHOH, €CIM OHAa HAaXOIUTCA B HMHTEPBAJIEC MEKIY
MUHHMAJIBHOW U MaKCUMAaJbHOHM LIEHAMHU C/IEJIOK Ha 3Ty e JaTy dTOH ke OUpKI;

> LeHa 3aKpbITUA Ha MOMEHT OKOHYaHWA TOProBOI CECCUMM MHOCTPAHHON BUPXKM Ha AaTy onpeaeneHuna
CYA, npu ycnosumn NOATBEPXKAEHUA ee KOPPEKTHOCTU. LleHa 3aKpbITMA NpU3HAETCA KOPPEKTHOW, ecan
PacKpbITbl AaHHble 06 06beme TOPros 3a AeHb 1 06bem TOPros He paBeH Hyto ¢ nposepkoi (CLOSE)<>0

YpoBeHb 2

B ciyuae ecnu Ha faty onpesieneHuss CTOMMOCTH YHCTBIX aKTUBOB OTCYTCTBYIOT LEHbI OCHOBHOI'O PHIHKA
JIM0O0 OTCYTCTBYET AKTHBHBIH PHIHOK CIpaBeIUINBas CTOMMOCTh aKIUi, 00paIlalomuXcs Ha POCCHICKUX U
WHOCTPaHHbIX (POHIOBBIX OHMpXKax, ONpenensiercs B COOTBETCTBUUM C MOJENBIO OLEHKH, OCHOBAaHHOM Ha
KOPPEKTUPOBKe UCTOpuuecKkoit 1ieHb! (Moienb CAPM). JlaHHast KOppEeKTUPOBKA MPUMEHSIETCS B TEUeHHE He Ooiee
10 (decsatn) pabounx JHEH.

Jnst meneil OLEHKM CHpaBeUIMBOM CTOMMOCTH MCHOJNB3YeTCS CPaBHEHHE IMHAMHUKHM (IOXOAHOCTH 3a
OTIPEICIICHHBIM TPOMEKYTOK BPEMEHHU) aHAIN3UPYEMOro (PHAHCOBOTO MHCTPYMEHTA C AMHAMHMKON PBIHOYHBIX
WHAUKATOPOB.

B kauecTBe prIHOYHBIX HHANKATOPOB HCIIOJIb3YETCS:

— JUId [IEHHBIX OyMmar, JOIyIIEHHBIX K TOPraM Ha POCCHMCKHX Oupxax - MHIEKC MockoBckoil bupxu

(IMOEX);

— 75 MHOCTPAaHHBIX LIEHHBIX OyMar MHAEKC COOTBETCTBYIOIIEH OWpPKH, HAa KOTOPOH Obla ompexaeneHa
CIpaBeINBasl 1leHa YpOBHS 1 MepapXuu CIpaBeIIMBONH CTOMMOCTH Ha JaTy, NpealIecTBYIOIIEeH mare
BO3HUKHOBEHHS] OCHOBaHM a5 mpuMeneHust moaenu CAPM (mipuMeHseTcsl COOTBETCTBYIOUINM MHIEKC
n3 mepeyHs (OHIOBBIX WHAEKCOB, NpHUBEACHHbIX B llpmnokennn k Ykaszanuto banka Poccum ot 5
cents0ps 2016 rona N 4129-Y "O cocTtaBe 1 CTPYKTYPE aKTUBOB aKLIMOHEPHBIX HHBECTULIHOHHBIX (DOHIOB
Y aKTUBOB ITa€BbIX WHBECTUIIMOHHBIX (DOHIOB").

B ciyuyae, ecnu BamoTa MHIEKCAa OTIMYAETCS OT BAJIIOTHI OLEHMBAEMOM LIEHHOM Oymaru, pacuer
MIPOU3BOAUTCA C Y4E€TOM KypCOBOM pasHHIBI MO KypCy, ONpENensieMOMYy B COOTBETCTBHM C pasgenoMm 2.11
Hactosiux [IpaBun.
dopMyia pacyera ClpaBeUIMBOA CTOUMOCTH:

P, =P, X (1 + E(R))

®opMyna pacuera oxxunaeMoi gfoxoaHoctu mogenu CAPM:
E(R) = Rf + B (Rm — Rf)

Pm,

Pm,

[TapameTtpsl popmyn pacueTa cipaBeaIMBoi croumocTd, Mmoaeian CAPM:

P,— cipaBenuBast CTOMMOCTB OJJHOW IIEHHOH Oymaru Ha JaTy OIpeJleIeHns CIIPaBEINTNBON CTOMMOCTH;

Py— mocnenuss onpeneneHHas CrpaBeiInBasi CTOUMOCTh [IEHHOU Oymaru;

Pm;— 3HaueHne ppIHOYHOrO0 HHAMKATOPA HA ATy ONPEACICHHS CIIPaBeAIMBON CTOUMOCTH;

Pm— 3HaueHue ppIHOYHOTO MHAUKATOpa Ha MPEABIAYLIYIO JaTy ONpeneIeHNs CIIPABEIMBON CTOUMOCTH.

E(R) — oxxnmaemast JOXOAHOCTE IIEHHON OyMarm;

B — bera xo3¢¢unmeHT, paccUMTaHHBIH MO M3MEHEHHSM LEH (3HaYeHHWH) PBIHOYHOTO HHIMKATOpa MU
W3MEHEHUSIM LIeHbI IeHHOoM Oymaru. s pacyera koaduuuenrta f MConb3yr0TCsl 3HaYECHUS, ONpeeNICHHbIE 3a
nocneaane 45 TOProBeIX JHEH, MPEAINIeCTBYIOMNX 1aTe ONpeesieH s CIPaBeINBON CTONMOCTH;

RM - 1oXomHOCTH PEIHOYHOTO WHAMKATOPA;

Rf — Risk-free Rate — Ge3puckoBast cTaBKa JOXOTHOCTH.

m
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BesprckoBas cTaBka T0XOIHOCTH OTPEACISETCS Ha ATy ONpeAeseHHas CIIpaBeIIMBONA CTONMOCTH.
BespurckoBas cTaBka 10XOIHOCTH IPUBOANTCS K KOJIMYECTBY KAICHJAPHBIX THEH MEXIy AaTaMH ee pacueTa o
hopmye:

R = (Ry/365) x (Ty — Tp)

rae:

(Ty — Tp)- KOMUYIECTBO KAJCHAAPHBIX JHEH MKy YKa3aHHBIMHU JaTaMH.

T, —nata ompenenaeHus CpaBeaTuBON CTOUMOCTH;

Ty — mpenpiayIIas nata ONpeeICHHs] CIPABEIIMBOM CTOMMOCTH.

Jast akuuii poccuiickMX 3MUTEHTOB, TopryemMblx Ha MockoBckoii bupike, Oe3prckoBas craBKa
JIOXOJTHOCTH — CTaBKa, OIPE/ICICHHAs! B COOTBETCTBUH CO 3HAYCHUEM KPHBOW OCCKYNOHHOMN JOXOTHOCTH (CTaBKa
KB/1) rocynapcTBEeHHBIX IIEHHBIX OyMar Ha MHTEPBaJIe B OJIMH Toj. B pacueTe UCMoab3yroTCs:

— METOJIMKa pacyéTa KPUBOW OCCKYITOHHOM JJOXOHOCTH TOCYAapCTBEHHBIX OOJIMTaIlHid, OTIpeICIICHHAS
MoOCKOBCKOH OMpIKEHt;

— JIUHaMH4ecKue napameTpbl G-KPUBOW 110 COCTOSIHHUIO Ha KaXIBIi TOPrOBBIN JACHB, MyOJINKYyEeMbIC Ha
oduIraab-HOM calite MOCKOBCKOM OHpKH.

CraBka Kb/l paccuntbiBaeTcs 0e3 MPOMEXYTOUYHBIX OKPYTICHHH C TOYHOCTHIO 10 2 3HAKOB TOCJE 3amsaToi (B
MIPOLICHTHOM BBIPAXKCHUH).

JJist aKIuii HHOCTPAHHBIX SMHTEHTOB B KaueCTBE OE3PHCKOBOI CTaBKH JOXOMAHOCTH MPUMEHSETCS CTaBKa
LiborlY B Bamore HOMHHada [eHHOW Oymarm (uctounuk  https://www.global-rates.com/interest-
rates/libor/libor.aspx nnu biaymo6epr).

Bera xoadunument —
_ Covariance (R,, Rpy)

Variance (Ry,)

Pa; Pm;
a = -1, Rp=—"—-1
Pa;_4 Pm;_4

rae:

Ra - 1oxoaHOCTb aKTHBA;

Pai — 1ieHa 3aKkpbITHs aKTHBA Ha ATy i;

Pa(i-1) — mpenpiayias 1eHa 3aKPbITHS AKTUBA;

Rm - 1oXoaHOCTE PRIHOYHOTIO MHAMKATOPA,;

Pmi — 3HaueHKe pHIHOYHOTO MHIMKATOpA HA JATY i;

Pm(i-1) — npeapiayiee 3HaYCHUE PHIHOYHOTO HHIUKATOPA;

i=1...N, ToproBble IHH, MPEIIIECTBYIOIINE AATe OIpPEICICHUs CIpPaBEAIMBOM CTOMMOCTU. s pacuera
JOXOAHOCTH AaKTHUBA M PBIHOYHOI'O HHAMKATOpa (OCHUMapKa), MCHONB3YIOTCS 3HAYEHHS LEHBI 3aKpHITUS U
PBIHOYHOTO MHIMKATOpA 3a MocieAHNne 45 TOProBeIX AHEW, MPEAIIeCTBYIOMKE JaTe ONpeeseH s CIpaBeITUBOM
CTOMMOCTH.

bera ko3¢ ¢uumeHT paccuuThIBaeTCS Ha JaTy, NPEIIIECTBYIOIIYIO JaTe ONpEAeNCHUs CHpaBeIIMBOH
croumoctH. [Ipu 3TOoM nata pacdera bera ko duimenTa 10KHA SBIATHCS TOPTOBBIM JTHEM.

[Ipu ucnons3oBanuu mozaean CAPM B nensix pacuera bera koaddunmenra:

— IS aKIIMA pOCCUMCKUX SMUTEHTOB PUMEHSIOTCS 3HaueHus LleHbl 3akpbiTus Ha MockoBCcKol bupixe.

— JUIA aKiuil WHOCTPAHHBIX SMUTEHTOB IMPHUMEHAIOTCA 3HadeHus LleHbl 3akpeITHs OMpKH, HA KOTOPOWM
onpeseneHa Haajlekallas KOTHPOBKAa YpOBHS | HepapXWM CHpaBeAJMBOM CTOMMOCTHM Ha JaTy,
MIPEAIIeCTBYIONIEH JaTe BOSHUKHOBEHUST OCHOBaHMM JUTsl mpuMeHeHus Mozaenu CAPM.

[Nony4yennoe 3naueHne bera koadduimenta okpyrisieTcs: Mo MpaBuiiaM MaTEeMaTHYECKOTO OKPYTIICHUS JIO
IIATH 1€CATUYHBIX 3HAKOB.
[okaszarenn Ra, Rm paccunrteiBarorcst 6€3 IpOMEKYTOUHBIX OKPYTJICHUH.

IIpoume ycaoBus:
IleHa 3akppITHs aKTHBa HA AATy ONPEAEIECHUS CIPABEIIUBON CTOMMOCTH B MOJIEIH HE YUUTHIBACTCS.
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IIpu OTCYTCTBUM LIEHBI 3aKPBITHS B KaKOW-TMO0 TOPTOBHIH JIeHb B epruoae 45 TOPTOBBIX AHEH, HA IaTy
pacuera koadduipenra bera, nHGoOpMalys 0 3HAYCHUU PHIHOYHOIO MHAMKATOpa (OeHUMapka) U OC3PHCKOBOM
CTaBKH 3a 3TOT TOPrOBEIH JICHb B MOJICITU HE YUYUTHIBACTCS.

IIpn HamMYWU [EHBI 3aKPBITHS U OTCYTCTBUW 3HAYEHHS PHIHOYHOTO WHAMKAaTOpa (OeHuMapka) B KaKoii-
b0 TOProBHIN IeHb B epro/ie 45 TOProBhIX AHEH, Ha AaTy pacdera kodddunmenTa bera, 3HaueHNEe PHIHOYHOTO
uHAnKaTopa (0EHYMapKa) 3a 3TOT TOPTOBEIH JICHh MPUHUMAETCS PABHBIM MOCIICAHEMY U3BECTHOMY.

[Ipu oTcyTCcTBUM 3HAUCHUS OC3PUCKOBOM CTAaBKU Ha JIaTy pacyera, 3HaueHue 0e3pHCKOBOM CTaBKH 3a 3TOT
JeHb MPUHIMAETCS] PaBHBIM MTOCIIEAHEMY H3BECTHOMY.

C nmaThl BOBHUKHOBEHHS OCHOBaHUi i1 mpuMeHeHus Mojienu CAPM 1o naTel pekpanieHus OCHOBaHU N
it ipumeHerns mojenin CAPM wucnonb3yercs uHpopMaIys TOJIbKO TOW OUpPIKHU, KOTOpas ONpe/IeicHa Ha IaTy
BO3HWKHOBEHUsI OCHOBaHWH st ipuMeHeHus: moaenn CAPM. K Takoit mHpOpManmuyd OTHOCHUTCS CIIEAYIOIIHE
3HAYCHUS:

®  [IeHA 3aKPBITHS;
e 3HaYeHHWE PHIHOYHOTO MHAWKATOPA.

Ypogens 3
B cnyuae, ecnu cripaBeiiMBasi CTOMMOCTD aKIIUH HE MOXKET OBITh OTIpe/ieieHa Ha IATy ONpeIelICHUS CTOUMOCTH

YUCTBIX aKTHBOB C HCIIOJh30BaHMEM YpoBHEH 1 u 2, cnpaBemiuBas CTOMMOCTh aKIUW OMpeaessieTcsl Ha
OCHOBAaHHMM OTYETa OLCHIIMKA. IIpu OTCYTCTBHUM OTYeTa OLCHIIMKA CIPaBEJIUBYIO CTOMMOCThH OMNPEICIUTH
HEBO3MOKHO.

CripaBennuBasi CTOUMOCTh aKIUH KOPPEKTHPYETCS B COOTBETCTBUU C TOPSIKOM, YKa3aHHBIM B ITyHKTE 7
Hacrosmux [IpaBui.

AK1uM, npruodpeTeHHbIe NP pa3MelleHn U

CrpaBeaMBON CTOMMOCTBIO aKLUi, MPUOOPETECHHBIX NPU MX IEPBHYHOM pPa3MEIICHUH, MPU3HACTCA LCHA
pa3MelIeHns, pacKpblBaeMas OPraHU3aTOpOM TOPIOBIM HA JAATy ONPEAETICHUS CTOMMOCTH YHCTBIX AKTHBOB.
[TonokeHns: HACTOSIIEro MyHKTa MPUMEHSIOTCA 0 AAaThl BOZHUKHOBEHMS CIPaBEIMBON CTOMMOCTH aKIuil,
BKJIFOUEHHBIX B COCTaB akTUBOB DOHIa, WM 10 TPOBEACHUS UX OLIEHKHU oLeHIIMKoM DoHpa.

AKIMH IONOJHUTEIBHOI0 BBINYCKA

CripaBennuBasi CTOMMOCTh aKUMH JOMOJHUTEIHLHOTO BBIMYCKa, BKIIOYEHHBIX B COCTaB aKTHBOB I1a€BOTO
WHBECTULIMOHHOTO (JOH/A B PE3yJIbTATE Pa3MELICHHUS 3TUX aKLUI IyTeM paclpeAeeHUs! CPear aKIUOHEPOB HIIH
IyTeM KOHBEPTAIlMH B HUX KOHBEPTHUPYEMBIX IIEHHBIX Oymar, COCTaBISBIIMX yKa3aHHbBIE aKTUBBI, MPU3HAETCA
PaBHOM CIpaBeUIMBOM CTOMMOCTH AKLIMKM BBIIYCKA, 110 OTHOIIEHUIO K KOTOPOMY TaKOH BBIIYCK SIBIISETCA
JOTIOJTHUTENBHBIM. CIipaBeInBasi CTOMMOCTD AKIMH JOIOIHUTEIBHOTO BBITyCKa, BKIIFOYEHHBIX B COCTAaB aKTHBOB
MaeBOI'0 MHBECTHUIIMOHHOIO ()OHIA B pe3yJbTaTe KOHBEPTALUH B 3TH aKIMU aKLMH, COCTABISABIINX YKa3aHHbIC
aKTHBBI, TIPH PEOpPraHu3anuu B GopMe MPUCOCTUHEHUS, IPU3HACTCS] PaBHOW CIPaBEIIMBON CTOMMOCTH aKIHH
BBIIYCKa, MO OTHOLIEHWIO K KOTOPOMY TAaKOW BBIIMYCK SBJISETCS JOMOJHUTENBHBIM. [losI0KeHHs HacTOALIETo
ITyHKTA MPUMEHSIFOTCS 1O TaThl BOSHUKHOBEHMSI CIIPABENIMBON CTOMMOCTH aKIIMK JOITOJHUTENBHO BBITYCKA, WIH
JI0 IPOBEACHUS UX OLICHKU OLleHINKOM PoHa.

AKUMH, NIOJIyYEeHHbIE B Pe3yJibTaTe KOHBEPTALUN

CrpaBennuBas CTOUMOCTh aKIUi ¢ OoJbIel (MEHBITEeH) HOMHMHATLHON CTOUMOCTBIO, BKIIIOYEHHBIX B COCTaB
AKTHBOB IIACBOI0 MHBECTUIIMOHHOTO (POHJA B PE3yJIbTaTe KOHBEPTAIMU B HUX aKI[Mi, COCTABJISABIIMX YKa3aHHBIC
AKTHBBI, IPU3HACTCS PABHON CIIPABEAJIMBOM CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX aKLUU.

CripaBeiinBasi CTOMMOCTb aKIUi TOW JK€ KaTerOpHH (TUTIa) C MHBIMU ITPaBaMH, BKJIFOUEHHBIX B COCTaB aKTHBOB
[a€BOr0 MHBECTUIIMOHHOTO ()OHJIAa B Pe3yJibTaTe KOHBEPTALIMK B HUX aKIIUH, COCTABJISBIINX YKa3aHHbIC AKTHUBBI,
IIPU3HAETCS PABHOM CIPaBEIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX aKLU.

CrpaBennuBasi CTOMMOCTh aKIUil, BKIIFOUEHHBIX B COCTAaB aKTHBOB Ia€BOI0 WHBECTHIIMOHHOTO ()OHIA B
pe3yibpTaTe KOHBEpPTAIMW TPW APOOJICHUM aKIUi, COCTABJLIBINNX YKa3aHHBIE aKTHBBI, IMPHU3HACTCS PaBHOM
CIpaBe/IMBON CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIWH, eIEHHOW Ha KO3 GULIMEHT TpOoOIeHuS.

CripaBeiiuBasi CTOMMOCTB aKIUil, BKIIFOUEHHBIX B COCTaB aKTHBOB IMAEBOT0 WHBECTHUIIMOHHOTO (hOHIA B
pe3yibTaTe KOHBEPTALUU MPHU KOHCONMIALMU aKUUW, COCTABISBIIMX YKa3aHHbIC aKTHUBbBI, MPU3HAECTCS PaBHOM
CIPaBEIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIMH, YMHOXKCHHON Ha KOA(PGHUIIMEHT KOHCOIUIAIINY.

CrpaBeinBasi CTOMMOCTb aKLIUK HOBOT'O BBIITYCKa, BKIFOYEHHBIX B COCTAB aKTUBOB [TA€BOI'0 MHBECTULIMOHHOTO
(hoHa B pe3ysibTaTe KOHBEPTALMM B HUX KOHBEPTHUPYEMBIX IIEHHBIX OyMar, MpH3HAETCS PaBHOU CIIpaBeIIMBON
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CTOMMOCTH KOHBEPTHPOBaHHBIX IIEHHBIX Oymar, JeJCHHOW Ha KOIUYECTBO aKIHMid, B KOTOPOE KOHBEPTHPOBAHA
0JTHa KOHBEpPTHpyeMas [leHHasi Oymara.

CrpaBeiiuBasi CTOMMOCTh aKIUii, BKIIFOUEHHBIX B COCTaB aKTHBOB MAcBOI'0 WHBECTHIIMOHHOTO ()OHIA B
pe3yJbTaTe KOHBEPTAIIUY B HUX aKIUi, COCTABISBIINX YKa3aHHBIC aKTUBBI, TPU PEOPTaHU3aIluK B OPME CIHUSHUS
MPU3HACTCS PABHOW CIPaBENIMBOM CTOMMOCTH KOHBEPTHPOBAaHHBIX IICHHBIX OyMmar, YMHOXXEHHOH Ha
KO3 QHUINEHT KOHBEPTALIH.

CrnpaBeanuBasi CTOMMOCTb KLU BHOBb CO3/IaHHOTO B Pe3yJbTaTe peopraHu3auui B GopMe pasaeleHus WK
BBIJICJICHUS aKI[HOHEPHOTO OOIIEeCTBa, BKJIIOYCHHBIX B COCTAB AKTHBOB IACBOT0 HHBECTHIIMOHHOTO (OHIA B
pe3yibpTaTe KOHBEPTAlMK B HUX aKIHH, COCTABIISIBIIMX YKa3aHHBIE aKTHUBBI, IPU3HACTCS] PABHOW CIpaBEIIMBOIM
CTOMMOCTH KOHBEPTHPOBAaHHBIX aKIIWH, IeJIEHHON Ha KO3 QHUIMEHT KOHBepTauuu. B cinydae, eciu B pesynbrare
pasneneHus Wik BBIICICHUS CO3MAeTCs IBa MM 00Jiee aKITMOHEPHBIX 00IIecTBa, Ha KO3(PPHUITNECHT KOHBEPTAITIH
JEUTCS CIPaBEUIMBOM CTOMMOCTh KOHBEPTHUPOBAHHBIX aKIMH, YMEHBIICHHAs MPOMOPIMOHAIBHO J0JIe
HMMYIIECTBA PEOPTraHU30BAaHHOTO aKIIMOHEPHOTO 00IIecTBa, EPEAaHHOT0 aKIIMOHEPHOMY OOLIECTBY, CO3JaHHOMY
B pe3yJIbTaTe paseliCHHs WIN BbIICICHUS.

CripaBeyiuBasl CTOMMOCTh aKIMH BHOBbH CO3JIAHHOTO B pe3yibTaTe peopraHu3aivii B (opMme BbIJICICHHS
aKIIMOHEPHOTO OOIECTBAa, BKIIOUYCHHBIX B COCTaB aKTHBOB MA€BOTO MHBECTHLUHUOHHOTO ()OHAA B Pe3ysbTaTre UX
pacrpeeneHus CpeAn aKIMOHEPOB PEOPraHU30BaHHOTO aKIIMOHEPHOTO 00IIEeCTBa, MPU3HAECTCS PAaBHOH HYITIO.

IMonoxeHus: HACTOSANIETO MYHKTa MPUMEHSIFOTCS JIO JIaThl BOSHUKHOBEHHSI CITPABEJTUBON CTOMMOCTH aKIIHH,
BKIIFOUCHHBIX B COCTaB aKTHUBOB (DOHIla, WK 10 MPOBCACHUA UX OLUCHKHN OLICHITUKOM q)OH):[a.

HcTouynnku 1aHHbBIX

JlaHHBIE O OUPKEBBIX KOTHPOBKAX, PACCUNTAHHBIX HA aKTUBHOM (OCHOBHOM) PBHIHKE.
Odwummanensriii caitt HKO 3A0 HP/I.

IHopsinoxk npu3HaHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH
Ycranopnen nmynkrom 3.1. Hactosmx [IpaBmui.

4.17. O0Jauranum

Kputepun npuzHanus (npekpamieHusi NPU3HAHNUS) AKTUBOB
OOnuranuy MPHU3HAOTCS aKTHBOM C JAThl 3a4HCICHHS [IEHHBIX OyMar Ha CYeT Jero YNpaBISIomeld KOMIaHHN
donna.
OO0suranuy NpeKpaiiarT MPU3HABATHCS AKTUBOM:
— ¢ JaThl CIMCAHUS IIEHHBIX OyMar co cueTa JIeNo yrpasJstoliei komnanuu OoHa,
—  C JaThl BHECEHUS 3amucH o Juksuaanuu sMuteHta B EI'PHOJI unu aHanoruaHoM peectpe HHOCTPAHHOTO
rocyJapcTBa, B KOTOPOM 3apEruCTPUPOBAH SMUTEHT aKIIUH.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi60pa crnoco00B 1 Mojeieil OLleHKH

CripaBennuBasi CTOMMOCTH JOJTOBBIX IIEHHBIX Oymar OMpenensercs ¢ y4eTOM HaKOIJIEHHOTO KYITOHHOTO
J0X07a.

_Yposenp 1

Ecnmu B kadecTBE OCHOBHOTO aKTMBHOT'O PBIHKA MPU3HAH POCCHHMCKUN OUP)KEBOW PHIHOK, JISi OTPE/IEICHUs
CHpaBeIMBOIl CTOMMOCTH OOJIMTalMid, UCHOJIb3YIOTCS LEHBl OCHOBHOTO PbIHKA (M3 YHCIa aKTHBHBIX OHPIXK),
BEIOpaHHBIE B CIEAYIOIIEM MOpsAKe (YOBIBAHUS PUOPHUTETA):

» 1nena cnpoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCHHM POCCHHCKOW OWMpPXKH Ha JIaTy ONpeieleHuUs
CYA npu ycnoBuM NOATBEPAKACHUS €€ KOppeKTHOCTH. LleHa cripoca, onpeieseHHas Ha 1aTy ONpeIeNeHus
CYA, npuzHaeTcst KOppEKTHOH, ECJIM OHA HAXOAUTCS B MHTEPBAJIE MEX1Y MUHUMAIIbHOW 1 MaKCUMaJIbHOM
LIEHaMH CJIEJIOK Ha dTY e JaTy 3TOH ke OUpKu;

» CpeInHEB3BEIICHHAs IIeHA HAa MOMEHT OKOHYaHMS TOPIrOBOM CECCHM POCCHHCKON OHMpKM Ha aaTy
onpeaenenuss CHA, mpu ycioBuM, 4TO JaHHas II€Ha HaXOJUTCA B IpeJeNax cCIpeaa Mo CIpocy U
MIPeJIOKEHHIO Ha yKa3aHHYIO AaTy;

> I1IeHa 3aKpPBITHSI HA MOMEHT OKOHYaHUSI TOPTOBOM CECCHU POCCHICKOW MM OUpPXKH Ha JIaTy ONpeaeIeHuUs
CYA npu ycnoBuM NMOATBEPKICHUS €€ KOPPEKTHOCTH. LleHa 3akphITHs NpU3HAETCs KOPPEKTHOM, €CIn
PacKpBITHI TaHHBIE 00 00beMe TOPIroB 3a IeHb U 00beM TOProB He paBeH Hyto ¢ npoBepkoii (CLOSE)<>0.

Ecnmn B KkauecTBE OCHOBHOTO aKTHBHOTO pPBIHKA MPHU3HAH PBIHOK W3 YHCIAa WHOCTPAHHBIX OWpPXK, IS
OTIpENeNICHUs CIIPAaBEIJIMBOM CTOMMOCTH OOJHMralui, HCIIONb3YIOTCS LEHbl OCHOBHOTO pBIHKA (M3 uHCcia
AKTHBHBIX HHOCTPAHHBIX OMPIK), BEIOpaHHBIE B CIEAYIOLIEM HOpsaaKe (yObIBaHUS IPHOPUTETA):
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» mena cmpoca (bid last) Ha MOMEHT OKOHYAHHS TOPIrOBOM CECCHM HHOCTPAaHHON OHpXHM Ha maTy
onpenencans CUA, mpu yCIIoBUM TOATBEPKICHHUS €€ KOppekTHOCTH. lleHa crmpoca, ompenencHHas HA
naty omnpeneneHuss CUYA, mnpusHaeTcss KOPPEKTHOH, €CIM OHA HAXOIUTCS B HHTEPBATIE MEXKIY
MUHUMAIIBHON 1 MaKCUMAIIbHOH [IEHAMH CIIEJIOK Ha 3Ty e ATy ITOH ke OUpKH;

> 1IeHa 3aKpBITHS HAa MOMEHT OKOHYAaHHUS TOPTOBOM CECCHMM MHOCTPAHHON OWMpPXKHM Ha JaTy OMIpenesCHUS
CYA, npu ycnoBUM NMOATBEP)KJIEHUS €€ KOPPEeKTHOCTU. LleHa 3aKkpbITHsl IpU3HAaeTcsd KOPPEKTHOM, ecin
PacKpBITHI TaHHBIE 00 00beMe TOPTroB 3a IeHb U 00beM TOProB He paBeH Hyto ¢ npoBepkoii (CLOSE)<>0.

Yposerb 2

B ciryuae ecniu Ha aTy omnpeeneHusi CTOMMOCTH YUCTBIX aKTHUBOB OTCYTCTBYIOT LIEHBI OCHOBHOT'O PBIHKA JTHO0
OTCYTCTBYET aKTHUBHBIH PBHIHOK, a TaKXe, €CIM OCHOBHBIM DPBIHKOM JJisl OONHUralHy SIBJSIETCS POCCHUICKHI
BHEOUPIKEBOH PHIHOK, CIIPABEAIMBOI LIEHON OOIUrany NIpU3HAEeTCs OAHA U3 CIEIYIOLINX KOTHPOBOK:

1. Koruposka, paccuntannas LlenoBeiM nearpom HKO AO HPJl mo Metoauke ompeneneHuss CTOUMOCTH
CTpaBeIJIMBbIX 1IeH pyOIeBbIX 0OMUraluii, Ha 1aTy OLUeHKH (1ajee umenyercst Meroauka HP/JT).

2. B cnyuae orcyrctBus 1eHsl o Meromuke HPJI cnpaBemnuBas CTOMMOCTD JIOJITOBBIX IIEHHBIX Oymar
oInpenenseTcsd Kak IPUBEICHHAs K J1aTe OLEHKHM CTOMMOCTb JNEHEXHBIX IOTOKOB IO OOJIMIanuu 10
MOMEHTa €€ MOTalleHMs], pacCCUNTaHHAs C HMCIOJb30BAaHUEM pPACUeTHOW CTaBKU JMCKOHTHPOBAHHA 3a
munycoM HK/I Ha naty oueHKH.

N
CF;

ti_to
i=1 (1 +17) 365

PV =

eoe:

T - CTaBKa IUCKOHTUPOBAHUS;

N - KOTUYECTBO OCTABIIUXCS Ha AaTy OUCHKHU IaTexen IMPOLICHTOB I/I/I/IJ'H/I OCHOBHOM CYMMBEI noJira 1o
JONTOBOM IIEHHOU Oymare;

CF; - BeIn4mHA i-TO TIaTeka;

t; - maTa i-ro IiaTexa;

tp - laTa OLICHKH.

Ecau ocHoBHO# pbiHOK - ITAO MockoBckasi Bupska, To cTaBka AHUCKOHTHUPOBAHUS OMPENEISIETCS KaK
CPeIHEB3BEUICHHAS JOXOAHOCTh K MOTAIICHUIO, paCCUMTAHHAS 10 UTOT'aM CJIIEJIOK Ha JaTy OI[CHKHU C BRIOPaHHBIMU
Yupaenstomieit koMmnanueit MoHa aHAIOrMUHBIMUA OOJIMTaIlUsIMK. AHAJIOTUYHBIE IEHHbIC OyMaru BHIOUPAIOTCSI
13 TOTO )K€ CerMEHTa I[EHHBIX OyMar, K KOTOpOMY OTHOCHUTCSI OlleHHBaemas oonuranus. OnpeaeneHus: TepMUHOB
«AHanornuHast oonuramus» u «CerMeHTarysi oonuranuit» npeacrasieHsl B [Ipunoxkennn Ne 3 K HaCTOSIIMM
IIpaBunam.

[Tpu stom o6bem cuenok (VALUE) ¢ kaxmoit 13 BEIOpaHHBIX aHAJIOTHMYHBIX OOJNHTAIMi Ha JaTy OLEHKU
nomkeH Ob1Th He Hke 1 000 000 (Ogroro Muumona) pyoueii. KomudecTBo aHAIOTHYHBIX OONHTAIHA JTOJDKHO
obITh He MeHble 3 (Tpéx) mryk. CnMcok BHIOPaHHBIX AHAJOTHYHBIX OOJNHTallUil JUIs OllEHMBAeMOW IEHHOU
Oymaru Ynpasistomias koMmnanus @oHla MMCbMEHHO MPEIOCTaBISIET B CIICUATN3NPOBAHHBIN NETO3UTAPHI HE
rmo3aHee pabouero JHA, CIEAYIONIETOo 32 IATOH, Ha KOTOPYIO JOJDKHA MTPOU3BOJAUTHCS OIICHKA.

CraBka JUCKOHTHPOBAHUS PACCUUTHIBACTCS 1O (OpMYyJIe:

?’=1 YIELDATWAP; » VALUE;

N VALUE; ’

2o0e:

N - KOJTMYECTBO aHATOTMYHBIX OOJUTAIMIA C COOTBETCTBYIOIIMM 00HEMOM CIENIOK Ha aatry oneHku (N>=3),
YIELDATWAP; - 10X0AHOCTS i-0¥f aHAJIOTHYHOM OOIUTAIMH 110 CPETHEB3BENICHHOM IIEHE HA ATy OLEHKH, %o
rojoBbIxX (1o qanHbM [TAO MockoBckas bupixka);

VALUE; - 00beM cenok ¢ i-oi aHalorn4yHo# obnuraiuei B naty omenku (mo aanasiM [TAO MockoBckast
bupxa).

Ecan ocHOBHOM PBIHOK - MHAs poccuiickas OMp:Ka, TO CTaBKa JAMCKOHTHUPOBAHMsS OIpeneisercd Kak
CpeHEeB3BEUICHHAs! 0 00BEMY CHIEJIOK JTOXOAHOCTh K IOTAlIeHUI0, PACCUMTAHHAS MO UTOTaM CIEJOK Ha JaTy
OIIEHKH C BEIOpaHHBIMH Y TipaBisioniei komnanneid GoH/1a aHaTOTMYHBIMA OOUTaMAMU. AHATOTHYHBIE [IEHHBIE
Oymaru BBIOMpArOTCS M3 TOTO K€ CErMEHTa LEHHBIX Oymar, K KOTOPOMY OTHOCUTCSI OLEHMBaeMasi OOJUralius.
Omnpenenenue TEepMUHOB «AHajmoruuHas obOauranus» U «CermeHranus OOJUranuil» IpeACTaBICHbl B
IMpunoxenun Ne 3 k HactosimumM [Ipasunam. [Ipu srom o6bem caenok (VOLUME) ¢ kaxaol u3 BEIOpaHHBIX
aHaJIOTMYHBIX OOJHMranuii Ha AaTy OLIEHKU ¢ JoJpkeH ObITh He Hmke 1 000 (Oxnoit Teicsiun) Oymar. KonnuectBo
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AHAJIOTUYHBIX OOJHMranuii 1omkHO ObiTh He MeHbine 3 (Tpéx) mryk. CHUCOK BBIOpAHHBIX AHAJIOTHYHBIX
o0JIMraiuii s OllEHUBAEMOW LIEHHOW Oymaru Ympapjsrolias KoMrnanus PoHIa MHUCHMEHHO MPEOCTaBISIET B
CHCIMATN3UPOBAHHBIN JICTIO3UTAPUI HE MO3[Hee pabodero JHS, CISAYIONIEro 3a JaTOi, Ha KOTOPYH JOJDKHA
MIPOM3BOANTHCS OIICHKA.
CraBka TUCKOHTHPOBAHUS PACCUUTHIBAETCS 1O (hopMyIie:
N YTM; x VOLUME;

N VOLUME;

)

eoe:
N - KOJIMYeCTBO aHAJIOTUYHBIX OOJIHUTAIKil C COOTBETCTBYIOIIMM 00BEMOM CIEIOK Ha aaTy omeHku (N>=3);
YTM; - apdhexTrBHAs TOXOAHOCTD I-0i aHATIOTMYHOW OOJIUTallMK Ha ATy OLICHKH, % TOJJOBBIX, PACCUMTAHHAS
OT IICHBI (BBIOMpAETCs O/IHA U3 PACKPBIBAEMBIX OMprKeH LieH B MOPsIKe YOBIBAHHS IPUOPHUTETA):
® CpEIHEB3BELICHHAs IeHa CEIOK;
®  IICHA 3aKpbITHS;
e cpenHss BennunHa Mexxay uenamu npeanoxenus: (OFFER) u cnpoca (BID) Ha MOMEHT okOHYaHUS
toprosoii ceccun ((OFFER+BID)/2;
VOLUME; — o0beM caesok ¢ i-0if aHaTOrMYHOM OOMUralMel Ha JaTy OLEHKH B MITYKaX WM JACHEKHBIX
€IMHUIIAX B 3aBUCUMOCTH OT BHJIa HH(OPMALIMH, PACKPBIBAEMOI OHpIKEH.
Ecnu Ha naTy oLieHKH Ha OCHOBHOM PBIHKE €CTh MH(QOPMALHS O LIEHE NIPEUIOKEHHNS, U [TOJyICHHAs B pe3yybTaTe
pacueta croumoctb PV > OFFER, To B kauecTBe cnipaBeqiinBoil croumoctu npuaumaetcs neHa OFFER. Ecnu Ha
JaTy OLEHKH Ha OCHOBHOM DPBIHKE e€cTh MH(OpMAalms O IIeHEe CIpoca, W TMOJyYeHHas B pe3yjbTaTe pacuera
croumoctb PV < BID, To B KauecTBe CpaBeAIMBON CTOMMOCTH NpuHUMaeTca ueHa BID.
Onpenenenne 3QPeKTUBHON CTABKA JOXOTHOCTH JOITOBON IeHHON OyMmaru ykazano B [lpunoxennn Ne 3 x
Hactosum [ IpaBunam.

Eciau 0CHOBHOII pPBIHOK — POCCHIICKMII BHeOMPKeBOM, TO CTaBKa AUCKOHTHPOBAHUS ONpPEAEISETCS, KaK
CpeHEE 3HaUCHUE JOXOAHOCTEH K IOTAIICHUI0, PACCUUTAHHBIX OT KOTUPOBOK 110 Meroauke HPJI Ha naty oneHku
1o BEIOpaHHBIM Ympasistomed koMnanueii @oHga aHATOTHYHBIM OOJNUTaLUsAM, MO KOTOPBIM Takash KOTUPOBKA
paccuMThIBajach Ha JaTy OLEHKU. AHAIOTWYHbIE LIEHHbIE OyMaru BbIOMPAIOTCS M3 TOTO K€ CETMEHTA LIEHHBIX
Oymar, K KOTOpPOMY OTHOCUTCS ouLeHuBaeMass oOnurauus. KonndecTBO aHanornyselx oOauraunui,
YIOBJIETBOPSIOIINX JAHHOMY YCIIOBHIO Ha JIaTy OIEHKH, JOJLKHO ObITh He MeHble 3 (Tpéx) mryk. Onpenenenue
TEPMUHOB «AHajornyHas oonuramusi» u «CermeHTauus odnuranmii» npexacrasieHsl B [Ipunoxenun Ne 3 k
HacrosimuM [IpaBunam. B ToM ciydae, ecam B cerMeHTe, KOTOPOMY NPUHAJIEKHUT OLEHHBaeMasi oOnurauus,
HEBO3MOKHO BbIOpaTh 3 (Tpu) aHaIOTHUHBIE OOJIUTaIlMK, TO CETMEHT, B KOTOPOM HIIYTCS aHAJIOTH, JOJDKEH OBbITh
YKPYIIHEH 3a CHUET MCKIFOYECHMS CETMEHTAIUU 110 CPOKY. B TOM ciyuae, eciny U ocie UCKIYEHUS! CErMEHTalluu
[0 CPOKY HEBO3MOKHO BbIOpaTh 3 (Tpum) aHamormuHbsle 0ONMMranuu, TO CETMEHT, B KOTOPOM HIIYTCS aHAJIOTH,
JOJDKEH OBITh YKPYIHEH TaKKe 3a CYeT HCKIIOUCHHs CerMEHTalud TOo pedTHHry. CHIHCOK BBIOpaHHBIX
AQHAJIOTUYHBIX OOJUTaIluil JUIS OlCHMBAGMOMN IICHHOW Oymaru Ymparnsmooias kommnanus PoHIa MUCbMEHHO
MPEJOCTABISET B CIEUUATN3UPOBAHHBIN JENO3UTapUil HE Mo3AHee pabodero IHs, CIEAYIOIIEro 3a NaToil, Ha
KOTOPYIO TOJKHA ITPOU3BOANTHCS OLIEHKA.

CraBKa TMCKOHTHPOBAHUS PACCUUTHIBAETCS MO (GOpMyJIe:

iz YTM;
— N

eoe:

N - KONM4ecTBO aHANOrHYHbIX obsmrarmit (N>=3);

YTM; - ahhexTrBHASE TOXOTHOCTD i-0O¥ aHATIOTHYHOM OOJIUralvy Ha AaTy OIEHKH, % TOJOBBIX, pACCUNTAHHAS

oT koTupoBKkHu 1o Metoauke HP/I.

Omnpenenenue 3¢ (HEeKTUBHON CTaBKU JOXOIHOCTH JOATr0OBOI eHHOH Oymaru yka3zaHo B [Ipunoxennu Ne 3 k
HacrosiuM [IpaBuiam.

B ciayuae eciim OCHOBHBIM PBLIHKOM [Jisi o0auramuu (OOIUTAIMii BHEIIHUX OOIHMTallMOHHBIX 3aiMOB
Poccuiickoii @enepanun, JOATOBBIX LEHHBIX OyMar MHOCTPAHHBIX TOCYAApCTB, €BPOOOJIMTAN MHOCTPAHHBIX
SMHTEHTOB, JIOJITOBBIX IIEHHBIX OyMar HHOCTPaHHBIX TOCYJAPCTB, IIEHHBIX OyMar MeXIyHapOJHBIX (MHAHCOBBIX
OpraHu3anuil) ABJSETCS MeKIYHAPOAHbIN BHeOUP:KEeBOW PBLIHOK, CHpPaBelJUBON IeHOI o00Juranuu
MPU3HAIOTCS LEHBI, pacKpbiBaeMmble HHpOpManuoHHOH cuctemoit "bmymOepr" (Bloomberg) B ciemyromiem
HopsIKe:

e 1eHa BGN (Last Price), packpriBaemast nuHpopmManmonHoii cucremoii "biaymoepr" (Bloomberg) na
naty onpenencHust CUA;
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e 1eHa BVAL (Mid BVAL), packpsiBaemas nuapopmanuoHHoi cucremoii "biym6epr” (Bloomberg)
Ha naty onpenencaus CHA. YpoBeHb Score 6 U BHIIIIC.
Yposens 3
B ciyuae, ecnu cnpaBeniMBas CTOMMOCTh OONUranuii He MOXKET OBITh ONpe/eNeHa Ha JaTy ONpeesICHHS
CTOMMOCTH YHCTBIX aKTHBOB C HCITOJIb30BaHHMEM YpoBHeH 1 ¥ 2, cmpaBeminBas CTOMMOCTH OOJUTAIIHA
oTIpesieTIsieTCsl Ha OCHOBAaHMH OTYETa OIeHIIHKA. [Ipr OTCYTCTBHMHM OTUYETa OIICHIIMKA CIIPABEIINBYI0 CTOMMOCTH
OTIPENEIIUTh HEBO3MOXKHO.

CripaBeyTuBasi CTOMMOCTD OOJIHTaINi, TPU3HASTCS PABHOW HYJIIO B CIIEAYIOIINX CITydasX:
® C JaThl IOJHOTO MOTAIlleHUsSI HOMUHAJIA B COOTBETCTBHE C YCIOBUSMHE BBIITyCKA IIEHHBIX OyMar.
e ¢ nmaTel OMyONMKOBaHWS O(HUIIMAIHLHOTO COOOIIEHHWA B JOCTYITHOM HCTOYHHKE O BO30YXICHHU B
OTHOIIICHUY 3MUTEHTA JJAHHBIX IICHHBIX OyMar mpoueaypbl 0aHKpOTCTBA.

CripaBeniBasi CTOMMOCTE OOJIUTAIN KOPPEKTUPYETCS B COOTBETCTBUH C IMOPSIKOM, YKa3aHHBIM B ITyHKTE 7
Hactosimux [IpaBu.

Oo6suranuu, npuodpeTeHHbIE PH pPa3MelleHHH

CrpaBeUTHBOI CTOMMOCTBIO OOJIUTAIN, TPHOOPETCHHBIX IPH UX TIEPBUYHOM pa3MEIIeHUH, TPU3HACTCS IIeHa
pa3sMelieHus, packpbeiBaeMas OpPraHW3aTOpPOM TOPrOBIM Ha ATy ONPEAESIEHUS CTOMMOCTH YHUCTBIX aKTHUBOB.
[TonoxxeHus: HACTOSIIETO MyHKTa IPUMEHSIIOTCS IO AaThl BOZHUKHOBEHHSI CITPABEIJIMBOM CTOMMOCTH OOJIHTaIni,
BKJIFOUYCHHBIX B cOcTaB akTHBOB DOH/A, MITH 10 MTPOBEJCHUS UX OLEHKHU OIeHIINKOM PoHa.

O0aurauuu J0N0JHUTEILHOI0 BHIyCKA

CripaBennuBasi CTOMMOCTH OOJHUTAIINi TOTIOTHUTENBHOTO BBIMYCKA, BKJIFOYEHHBIX B COCTaB aKTHBOB ITA€BOTO
WHBECTUIIMOHHOTO (DOHJIA B pe3yNbTaTe pa3MelleHus IyTeM KOHBEPTAMH B HUX KOHBEPTHPYEMBIX OOJHTAIHA,
COCTaBJISBIIMX YKA3aHHBIC aKTHBbBI, NMPU3HACTCS PABHOW CIPABEJIMBON CTOMMOCTH OOJIMTrallMii BBITYyCKa, IO
OTHOUICHUIO K KOTOPOMY TAaKOM BBIMYCK SBJISICTCS JOMOJHUTENbHBIM. [lOMOXXEHHs HACTOSILEro IyHKTa
MIPUMEHSIOTCS 0 JaThl BOSHUKHOBEHHS CITPABEIMBON CTOMMOCTH OOJUTAIlNi, BKIIFOUEHHBIX B COCTAB aKTHBOB
®oHJa, WIH 10 TPOBEAEHUS UX OLEHKH OLICHIIMKOM DoHAa.

Oo6auranuu, NoJry4eHHble B pe3yjibTaTe KOHBePTAIUH

CripaBennuBasi CTOMMOCTh OONUTaliii HOBOTO BHIIMYCKAa, BKIIOYEHHBIX B COCTaB AaKTHBOB ITa€BOTO
MHBECTUIIMOHHOTO (DOHIA B pe3y/IbTaTe KOHBEPTAIIMU B HUX KOHBEPTUPYEMBIX IICHHBIX OyMar, IpU3HAETCS PaBHOM
CTpaBeIJIMBOI CTOMMOCTH KOHBEPTUPOBAHHBIX IICHHBIX OyMar, JeJICHHOW Ha KOJMYECTBO OOJIHUraIlyii, B KOTOPOE
KOHBEPTHPOBaHA OJHA KOHBEPTHUPyeMas IieHHas Oymara. [ToJI0KeH!sT HaCTosIIero ad3ana NPUMEHSFOTCS 10 JaThl
BO3HUKHOBEHHS CIPABEJIMBON CTOMMOCTH OOJIMraIyii, B KOTOpPhIe ObUIM KOHBEPTHPOBAHBI KOHBEPTHUPYEMBIC
LIEHHBIC OyMaru, COCTaBISIBIINE aKTHBBI TACBOI0 WHBECTHIIMOHHOTO (hOH/IA.

CrpaBennuBasi CTOMMOCTh OONUTaliii HOBOTO BHIIMYCKAa, BKIIOYEHHBIX B COCTaB AaKTHBOB ITa€BOTO
MHBECTUIIMOHHOTO (DOH/IA B Pe3y/IbTaTe KOHBEPTALMU B HUX OOJIMraI(iii, COCTABISBIIMX YKa3aHHbIC aKTUBBI, ITPH
PCOpPraHn3aly SMUTCHTA TAaKUX OOJIMTalMid MPU3HACTCS PABHOM CIPaBEJIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX
oOJIMraruii.

IMonoxeHuss HACTOSIIEr0 MYyHKTAa MPUMEHSIOTCS JO JaThl BO3HUKHOBEHHUS CIPAaBEIJIMBOH CTOMMOCTH
o0JMraiuii, BKIIFOUCHHBIX B COCTaB akTUBOB DOH/IA, MITH JI0 MPOBEICHUS MX OLICHKU OleHITMKoM DoHa.

HcTOYHNKHN JAHHBIX
JlanHbIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
OdummaneHer caiit banka Poccun

IHopsinok npu3HaHUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH
Ycranopnen nynkrom 3.1. Hacrosmmx ITpasu.

4.18. Omnepanum, coBepuiaeMbie Ha BO3BPATHOH OCHOBE

Kputepun npusHaHus (MpekpanieHus NPU3HAHUS) AKTHBOB
[IpuoOperenne mnpaB COOCTBEHHOCTH Ha LEHHblE OyMard HO OINEpalysM, COBEPIIAEMBIM Ha YCIOBHUSX
CPOYHOCTH, BO3BPAaTHOCTH M IUIATHOCTH (Iajiee — OIepaluy, COBepIIaeMble Ha BO3BPATHOH OCHOBE), SIBJISETCS
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OCHOBaHHEM JIJIsl IEPBOHAYAIBHOTO MTPU3HAHMS IIEHHBIX OyMar B CIIydae, €CIIM 3TO BIIEYET MEePEeX0]l BCEX PUCKOB
1 BBITOJI, CBSI3aHHBIX C BJIAJICHUEM IepeaaHHON MEHHOH Oymaroit. OnepanusiMu, COBepIIacMbIMI Ha BO3BPATHOM
OCHOBE, HE BICKYILMMH 32 COOOH Mepexo]l BCceX PHUCKOB U BBITOJ, CBSI3AHHBIX C BIIAJCHUEM IepelaHHON [IeHHON
Oymaroii, B eisix JaHHbIX [IpaBun mpuHIMArOTCS:

- JloroBopsI 3aiimMa IIeHHBIX Oymar

- Horosopsr PETIO

[Ipu nepemade neHHBIX OyMar MO onepanusIM, COBEPIIACMbIM Ha BO3BPATHON OCHOBE, HE BIEKYIIUM 3a cO00i
MIEPEeX0]T BCEX PUCKOB U BBITOJI, CBI3aHHBIX C BIIQJICHUEM IIepelaHHON IIEHHOW OyMmaroii, mpekpamieHrne Mpu3HaHHs
NepeaaHHbIX HEHHBIX OyMar He MPOUCXOouT. [Ipu 3TOM IeHeXHbIe CPeACTBa, MOMYYCHHBIE TI0 TAKUM OIEepalysIM,
C MOMEHTA HX MTOCTYIUICHHUS U 10 MOMEHTA BO3BpaTa MPU3HAIOTCS B KaUuecTBE 00s3aTeNbCTBA.

[Ipu nmomyyeHnn eHHBIX OyMar 1o oTepaIisM, COBEpIIaeMbIM Ha BO3BPATHON OCHOBE, HE BIEKYIIIUM 3a COOOH
MEpPEexXo0Jl BCEX PUCKOB M BBHITOJ, CBSI3aHHBIX C BIQJICHWEM IIEHHOW Oymaroi, mMpu3HAHUS MONyYEeHHBIX IEHHBIX
Oymar He mpoucxoaut. [Ipu 3ToM neHex)HbIe CpelCTBa, EPEUNCIICHHBIE IO TAKUM OINEpalusIM, ¢ MOMEHTa UX
MIEPEYUCIICHHUS ¥ O MOMEHTa BO3BpaTa MPU3HAIOTCS B KaYeCTBE aKTHBOB.

B cnyqae, ecmtn @onpg nponaeT 1eHHbIe OyMaru, MOJTydYeHHbIe TI0 ONepalysiaM, COBEPIIaeMbIM Ha BO3BPAaTHON
OCHOBE, TO C 3TOro MoMeHTa QOoH pU3HAET 003aTENLCTBO 110 BO3BPATY JaHHBIX LEHHBIX OyMar. O0s13aTenbCTBO
MPU3HAETCA 10 MOMEHTa OOpaTHOTO BBIKYINa JaHHBIX HEHHBIX Oymar OHIOM WU APYroro yperyJiupOBaHUS
00s13aTeIhCTBA IO BO3BPATY MOTYYCHHBIX [IEHHBIX OyMar.

Mertoanl onpenenenusi croumocti. Kpurepun Bo160pa cioco00oB M Mojeseii OLeHKH

CropaBennuBas CTOUMOCTh 0053aTENIBCTB, BO3HMKIIMX IIPU Iepefade LEHHbIX Oymar Mo OIepauusm,
COBEpIIAcMbIM Ha BO3BPATHOW OCHOBE, HE BJCKYLIMM 3a COOOI Iepexoll BCeX PHUCKOB M BBITOJ, CBS3aHHBIX C
BJIaJICHHEM TIepeIaHHOW LEHHOW Oymaroi, MpU3HAETCs PABHOW CyMME JICHEXKHBIX CPE/ICTB YBEIUYEHHOH Ha
CyMMY HA4HCJIEHHBIX IPOLEHTOB, PACCUUTAHHBIX HA ATy ONPEAEICHUS CTOUMOCTH YUCTBIX AaKTUBOB II0 CTaBKE,
ycTaHoBieHHOH 1o cnenke PEITO

CrpaBeayiuBasi CTOMMOCTB aKTHBOB, BOSHUKIIIMX TPH TOYYEHUH [IEHHBIX OyMar 1o OrepainusM, COBEpIIacMbIM
Ha BO3BPATHOW OCHOBE, HE BJICKYIIUM 32 CO0O0i1 mepexo/1 BceX PUCKOB U BBITOJ, CBS3aHHBIX C BIAJCHUEM LIEHHOM
OyMaroii, OIleHHBAIOTCS CIETYIOIIUM 00pa3oM:

- AKTUBBI, BO3HUKILHE TI0 ONEpaLusIM ¢ OaHKaMH - 10 METOAMKE aHATOTMYHOM METOJUKE OLEHKH CIPaBeIUINBOM
CTOMMOCTHU KPaTKOCPOYHBIX JCTIO3UTOB C UCIIOJIb30BAaHUEM YCTAaHOBICHHOMU cTaBku 1o caenke PEIIO;

- aKTHUBBI, BO3HUKIIHE 10 ONEPALUsAM C IPOYMMH OPTaHU3ALUSAIMH - IO METOJUKE aHAJIOTHYHON METOJINKE OLIEHKH
CHpaBeIMBOIl CTOMMOCTH JEHEXKHBIX TPeOOBaHMH M3 KPATKOCPOUHBIX JIOTOBOPOB 3aiiMa C HCIOJIb30BAaHHEM
ycTaHoBIIeHHOM cTaBku 1o crnenke PEITO.

B cnyuae, ecnin @oHp nipogaet neHHble OyMard, MOJydeHHbIE 110 OTIEPaIlUsIM, COBEpIIaeMbIM Ha BO3BPATHOM
OCHOBE, TO C 3TOro MoMeHTa POH NpU3HAET 0043aTEILCTBO 110 BO3BPATY JaHHBIX LEHHBIX Oymar. O0s13aTenbCTBO
MPU3HAETCS JI0 MOMEHTa OOpaTHOTO BBIKYIA JaHHBIX HEHHbIX Oymar DOHIOM WM IPYyroro yperyaupoBaHUs
00s13aTeNBCTBA TI0 BO3BpATy MOJIyYEHHBIX IIEHHBIX Oymar. Takoe 00s3aTebCTBO OIICHUBAECTCS B CYMME PaBHOU
CHpaBeIMBOI CTOMMOCTH NPOJAHHBIX LIEHHBIX OyMar, MOAJIeKaIluX BO3BPaTy, ONpeleiieMON B BRIOPaHHOM IS
LEHHbIX OyMar Mmopsake.

CrpaBeyiuBasi CTOMMOCTB 00SI3aTENBCTB 10 BO3BpaTy, MPOJIAHHBIX [IEHHBIX OyMar, IMOJIydYeHHBIX paHee I0
oleparnysM, COBEpIIaeMbIM Ha BO3BPaTHOM OCHOBE, OLICHMBAETCA B CyMME PaBHOM CIIPaBEAJIMBOM CTOMMOCTH
MIPOAaHHBIX LIEHHBIX OyMar, MOAJIeKAIIX BO3BPATY, ONpeAesIeMOl B BBIOpAaHHOM ISl IIGHHBIX OyMar Hopsiake.

HMcTouyHMKH TaHHBIX

JloroBopbl, Ha OCHOBAaHMH KOTOPBIX BO3HHUKIIM aKTHUBKI / 00513aTEIbCTBA.

HcTouHukn [aHHBIX, HEOOXOIMMBIE [UIl ONpPEAETCHUS CIPaBeJIMBOM CTOMMOCTM LIEHHBIX OyMar,
OIIpE/IeJICHHbIE B COOTBETCTBYIOIUX pa3aenax Ilpasuir.

Ilopsinok Npu3HAHUS PHIHKOB AKTHBOB M 00513aTe/IbCTB AKTUBHBIMH

He npumenumo.

4.19. Poccuiickue 1 MHHOCTPaHHbIE 1eNMO3UTAPHbIE PACIUCKH HA IEHHbIe OyMaru

Kpurtepun npusHanus (MpekpamieHus NPU3HAHUS) AKTHBOB
Poccuiickne W WHOCTpaHHBIE AETIO3WTApHBIE PACIIMCKMA Ha IIEHHBIE OymMaru NOpu3HAIOTCA (TPEeKpamaroT
MIPU3HABAThCS) aKTUBOM Ha JIaTy Mepexo/ia (BOSHUKHOBEHHS) ITpaBa COOCTBEHHOCTH HA aKTHUB.

Mertoasl onpenenenusi cronMmoctTi. Kpurepun Bb160pa cnioco00oB M Mojeseil OLeHKH
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Yposens 1
s ompezencHuUsl CIPaBeIIMBONM CTOMMOCTH JICMO3UTAPHBIX PACIHMCOK, HCIIOJIB3YIOTCSA IICHBI OCHOBHOI'O

pBIHKA (M3 YKCIIa aKTHBHBIX OMPXK), BELIOPAHHKIC B CIIEMYIOIIEM TOpsiike (yObIBAaHHS TPHOPUTETA):

» T1eHa cipoca (bid) Ha MOMEHT OKOHYAHUS TOPTOBOM CECCHH POCCHICKO MITH HHOCTPAHHOW OMPIKU Ha 1Ty
onpenenenuss CHA npu ycnoBuu NoATBEpPKACHUS €€ KoppekTHocTH. [leHa cripoca, onpenesacHHas Ha 1aTy
onpenenenus CUA, npusHaeTcst KOpPEKTHOM, €CJIM OHA HAXOJUTCSl B UHTEPBAJIC MEKAY MUHUMAIBLHON U
MaKCHMaJbHOH IIEHaMH CHIEJIOK Ha 3Ty XK€ IaTy dTOU K€ OUpXKH;

» CpeIHEB3BCIICHHAS [IEHA HA MOMEHT OKOHYAHHUS TOPrOBOM CECCUU POCCUNMCKOM MITHM HHOCTPAHHOMN OHPKH
Ha naty onpenenenuss CHA mpu yciaoBuM, UTO AaHHAs I[€HA HAXOJIUTCS B Ipelenax crupea mo Cupocy u
MIPeIJIOKEHHIO Ha YKa3aHHYIO JaTy;

» 1IcHA 3aKPBITHSI HA MOMEHT OKOHYaHHUSI TOPTOBOM CECCHH POCCHIICKOI MITM HHOCTPAHHOW OHMPKU Ha ATy
onpenenenuss CUA, mpu ycIOBUHM MOATBEPKICHUS €€ KOPpEeKTHOCTU. lleHa 3akphITHa IpHU3HACTCS
KOPPEKTHOM, €CITU PacKpPBITHl JaHHbIE 00 00BEeMe TOProB 3a JIeHh M 00hEM TOPTOB HE PaBEH HYIIO C
nposepkoit (CLOSE)<>(.

» VYposeHb 2-3
B ciiyyae eciiu Ha 1aTy OmpeeieH|s] CTOMMOCTH YHCTHIX aKTHBOB OTCYTCTBYIOT IIEHBI OCHOBHOT'O PHIHKA JTHOO

OTCYTCTBYET aKTUBHBIN PBIHOK CHIpaBEAIMBasA CTOMMOCTD JACTIO3UTAPHBIX PACIIMCOK OIPEACTIACTCSA Ha OCHOBAHUN
OoT4YcCTa OLCHIIIMKA. HpI/I OTCYTCTBHUH OTUCTA OLCHINHKA CIPABCAJIMBYIO CTOUMOCTDL OIIPEACIINTL HEBO3MOXKHO.

CrpaBennuBasi CTOMMOCTH JIETIO3UTAPHBIX PACIHUCOK KOPPEKTHUPYETCS B COOTBETCTBUH C MOPSIKOM,
YKa3aHHBIM B MyHKTe 7 HacToswmux IIpaBu.

HMcToyHuKH TaHHBIX

JlaHHBIE O OUPKEBBIX KOTHPOBKAX, PACCUUTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
Ot4er oneHImMKa.

IHopsinoxk npu3HaHUS PHIHKOB AKTHBOB M 00513aTeJIbLCTB AKTUBHBIMH
VYcranosnen nyHkroM 3.4. Hactosmux IIpaBui.

4.20. 3a10/IZKEHHOCTD M0 CAeJKAM C HEHHBIMU OyMaraMu, 3aKk/J104eHHbIM Ha ycjaoBusx T+3 u 0onee

3a/10J5KEHHOCTD 110 C/IeTIKaM C IIEHHBIMU OyMmaramu, 3aKJIF0YeHHBIM Ha ycnoBusix T+3 u Gojee mpu3HAETCs C
JaThl 3aKJIIOYEHHS IOTOBOPA 110 MPUOOPETEHHIO (peann3ainy) IeHHbIX Oymar.

3a/10J5KEHHOCTD TIO C/IENKaM C IIEHHBIMHM Oymaramu, 3akjIF0UeHHBIM Ha ycloBusax T+3 u Ooliee mpekpaimaer
MPU3HABATHCS JI0 JAThl MIEPex0/ia paB COOCTBEHHOCTH Ha IICHHBIC OyMaru (JIaThl 3aKI0UYCHUS J0r0BOPa).

3a70;DKeHHOCTB TI0 C/ICNKaM C IIEHHBIMH OyMaraMu, 3aKJIIOUYCHHBIM Ha yclnoBusx T+3 u Oonee oTpaxaeTcs B
yuere DoHia Kak JeOUTOPCKask MM KPEAUTOPCKAs 330JDKEHHOCTD (B pa3pe3e KaX/J0H CHeNKH).

CnpaBe/uinBass CTOMMOCTh 33J0JDKEHHOCTH IIO CHEJIKaM OIpENeNsieTcss B pa3Mepe pPasHULBl MEeXIy
CIIPAaBEIMBOM CTOMMOCTBIO 0a30BOro akTuBa (LIEHHOM OyMmard, SBISIOIICHCS TIPEIMETOM CHEIKH) |
CIIPAaBEJIMBOH CTOMMOCTBIO CYMMBI CHENIKM (CyMMa CIENKH B BAJIOTE CIENKH, NPUBEICHHAas K pyOIo 1o
TEeKyIIEeMy Kypcy BalioThI). B cilydae MOJIOXWTEIHHOW pPa3HMUIIBI, CACTKA TMPU3HAECTCI B COCTABE AKTHBOB
(meburopckas 3aJJ0JDKEHHOCTR) Y TIOKYIIaTeNs/ B cocTaBe 0053aTeNbcTB  (KPeaUTOpCKas 3a/10JDKEHHOCTD) Y
NPOJaBIa, OTPULIATEIFHON Pa3HHIIBI - B COCTaBE 003aTeNbCTB (KPEAUTOPCKAs 3aJOJDKEHHOCTD) y TIOKYIIaTes/B
COCTaBe aKTHBOB (J1eOUTOpPCKast 3310JDKEHHOCTh) Y TIPOJaBIIa.

CripaBennmBasi CTOMMOCTh 3a/I0JDKEHHOCTH KOPPEKTHPYETCS B COOTBETCTBUHM C TMOPSAKOM, yKa3aHHBIM B
nmyHkTe 7 Hacrosimux [Ipasuit.

421. JlparoueHHble MeTANIbI U UX 3KBHBAJICHT (TPe0OBAHUS K KPEeAWTHOH OPraHM3alHM BBHINIATHTH
JAeHeKHBI IKBUBAJIEHT JParoueHHbIX MeTa/1JI0B)

Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB

HparoueHHsle MeTajulbl NpPU3HAIOTCS (TMPEKpaIlaloT MPHU3HABATHCS) AaKTHMBOM C JAaThl Iepexona
(BO3HUKHOBEHMSI) MpaBa COOCTBEHHOCTH HA aKTUB Ha OCHOBAaHWH JOTOBOpA KYIUTH — MPOJAKH, IOATBEPKICHHOM
aKTOM IpHeMa-Tiepeaayu.

TpeboBanus K KpeAUTHOWH OpPraHU3allMM BBIUIATUTH IEHEKHBIA HKBUBAJICHT OPAroleHHBIX METAIJIOB
IIPU3HAIOTCS C J1aThl IIepexo/a MpaB cOOCTBEHHOCTH COIJIACHO BBIIMCKE CO CueTa KPEAUTHON OpraHu3aluH O
3aYMCIIEHNU Ha METAJUTMYECKU CUET IParoleHHbIX METaJUIOB Ha OCHOBAHUH JIOTOBOPA.
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TpeOoBaHus K KPEIUTHOW OpPraHW3AIMH BBITUIATUTH JCHEXKHBIA SKBUBAJICHT JIPArOlCHHBIX METaJIOB
MPEeKpaIaoT MPU3HABATHCS:

- - C JaThl CIHCAHUS C METAUTMYECKOTO CYETa JPAroleHHBIX METAIUIOB B COOTBETCTBUU C
YCIIOBUSIMH JTIOTOBOPA,

- - ¢ gatbl puHATUs barnkoM Poccuu pemieHust 00 OT3bIBE JIMIICH3UU KPSIUTHON OpraHU3alun
(meHexHBIE CpeICTBA MIEPEXOIAT B CTATYC MPOUei 1eONTOPCKON 3a0KEHHOCTH);

- C JaThl BHECCHHS 3alMCH B EMUHBINA TOCyNapCTBEHHBIA peecTp IOPUIMYCCKHUX JIHI (aee —
EI'PHOJI) o nmuKBHOAITAN KPEAUTHON OpraHU3aIlHH.

Mertoasl onpenenenusi croumocti. Kpurepun Bo160pa cioco00B M Mojeseil OLeHKH

CrnpaBeasuBas CTOMMOCTh JIParoLEHHBIX METANJIOB M TpeOOBaHMN K KPEOUTHOW OpraHU3allMH BHIILIATUTH
JEHEXHBIM KBUBAJIEHT IParolleHHBIX METAIOB ompenensercs 1o nenam London Metal Exchange (LMAUDY
LME Comdty ans 3omota, PLDMLNPM Index mns namnanus, PLTMLNPM Index mns miatuae, LMAGDY
LME nnst cepebpa) B cinydae, eciid y YIPaBJSIOe KOMIIAHUM €CTh JOCTYN K JaHHOMY PBIHKY, UCXOJIS W3
IpUHaAIexkameil GoHay Macchl AParoLEHHbIX METAJUIOB WK 00beMa TpeOOBaHMM K KPEIUTHOM OpraHU3aLluH
BBITUIATUTH ACHEKHBIA SKBUBAJICHT AparoieHHbrx MeTauioB. Llensr London Metal Exchange 3a oy Tpotickyro
YVHIIMIO TIEPEBOJATCSA B LieHY 3a rpamm myrteMm aenenus Ha 31,1034768 m yMHOXalOTCS Ha KypC BajllOTHI
onpenenenuss CHA no xypcey, ycraHoBieHHoMy B IIpaBunax onpenenenuss CHA. Ilpu orcyTcTBUH AocTyna K
London Metal Exchange wmu otcyrcrBum miensl Ha nmaty ompexaenerns CUA na London Metal Exchange
CripaB€ayiMBass CTOUMOCTL OPAaronCHHbBIX MCTAJJIOB U TpC6OBaHI/II\/'I K KpCHHTHOﬁ OpraHuv3anuvn BbIIUIATUTH
JIEHEKHBIM SKBUBAJICHT JIParolleHHBIX META/UIOB paccuuThIBacTCs Ha aary ompeaenenus CHA mo nenam banka
Poccun.

CrpaBennuBasi CTOMMOCTh TpeOOBaHHMN B KPEAUTHOW OpraHM3allMM BBHIIUIATUTH JIEHE)KHBIH SKBUBAJIEHT
JParolieHHBIX METAJIJIOB, KOPPEKTHUPYETCS B COOTBETCTBHM C NMOPAIKOM, YKA3aHHBIM B IyHKTE 7 HACTOSIIUX
[IpaBui.

N CcTOYHNKH JaHHBIX

Odunmansheiii caidit banka Poccun.

Ilopsinok npu3HAHMS PHIHKOB AKTHBOB H 00513aTE/IbCTB AKTHBHBIMH
He npumenumo.

4.22. XynoxkecTBeHHbIE HEHHOCTH

Kpurtepun npuzHanus (npekpalieHusi NPU3HAHNUS) AKTUBOB
XynoXKEeCTBEHHbIE IIEHHOCTH NPU3HAIOTCA (MIPEKpallaloT NpPU3HABAaThCS) AakTHUBOM C JaThl Iepexona
(BO3HUKHOBEHUS) IpaBa COOCTBEHHOCTH Ha aKTHB, IIOITBEPkKIECHHON aKTOM MIprUeMa-Tiepe/IadH.
MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLleHKH
CrpaBenuBasi CTOUMOCTD XyJI0’KECTBEHHBIX LICHHOCTEHN OMpPENENIAETCsl HAa OCHOBAHUH OTYETa OLEHINNKA.
HcToyHMKH TaHHBIX
OTueThl OIIEHIINKA.
Ilopsinok npu3HaHUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH
He npumenumo.

4.23. Ckaaackme CBHACTEJIbCTBA, CKJIAACKOC¢ CBHIACTECJIbCTBO KaK 4YacCTb JBOHHOI0 CKJIAJCKOIO
CBHIACTEJIbCTBA, 34J10I0B0€¢ CBHUIETEC/IBCTBO (BappaHT) KaK 4YaCcTh JBOMHOI0 CKJIAJCKOIO CBHACTEIbCTBA,
MpPoOCTOEC CKIAACKOEC CBUACTEC/ILCTBO.

Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
CkJnazckue CBUAETENBCTBA MPHU3HAIOTCS (IMPEKpallaloT MPHU3HABATHCS) aKTHBOM C MOMEHTa IEpexoja IMpaBa
COOCTBEHHOCTH Ha CBHIETENHCTBA, B COOTBETCTBUHU C YCIOBUSIMH COOTBETCTBYIOIIETO JOTOBOPA, a TaKkkKe B
CIIy4asix, MpeyCMOTPEHHBIX 3aKOHOaTeENhCTBOM Poccuiickoit denepanuu.

Mertoasl onpeaenenusi crommocti. Kpurepun Boi60pa coco00oB 1 Mozeseii OeHKH
CripaBenniBasi CTOMMOCTB CBHJIETENILCTB OIIPEIEsIeTCS Ha OCHOBAHUN OTYETa OIICHIIIHKA.

HMcTOYHMKH TaHHBIX
OT4eThI OLCHIIHKA.

IHopsinoxk npu3HaHUSI PIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH
He npumenumo.
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424.  HmyulecTBeHHbIE MPaBa U3 GbIOYEPCHBIX U OMIIHOHHBIX 10TOBOPOB (KOHTPAKTOB)

Kputepun npusHanus (mpekpainieHus NPU3HAHNSA) AKTHBOB

HmymecTBeHHble npaBa U3 (PbIOYEPCHBIX U OMLIMOHHBIX AOTOBOPOB (KOHTPAKTOB) IIPU3HAIOTCS] aKTUBOM
Ha JaTy 3aKJII0YEHUS CIEJIKU C TPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM (OTKPBITHE MTO3ULIMN) COTIACHO OTUETY
Opokepa.

HNmymiecTBeHHbIe MpaBa W3 (BIOYEPCHBIX W OIIHOHHBIX JOTOBOPOB (KOHTPAaKTOB) IPEKpallaroT
IIPU3HABAThCA AKTHBOM C JAaThl 3aKPBITHS HO3ULUM (B TOM YHCIE BCTPEYHOW CIEJIKOI), JaThl MCIIOJIHCHHUS
KOHTpaKTa COINIacHO OT4YeTy Opokepa JTMOO 1O WHBIM OCHOBaHHSIM, yKa3aHHBIM B MpaBHJaX KIUPUHTA, B
YCTaHOBJIEHHOM HMHU TIOPSIZIKE.

IIpon3BoaHbI (PHHAHCOBBI WHCTPYMEHT MpEACTaBIsAeT cO00il aKTWUB, €CIM COBOKYIHAs CTOMMOCTHAs
OLIEHKA COJIEPXAIMXCSI B COOTBETCTBYIOILEM JOTOBOpPE TPEOOBAaHMH K KOHTPAreHTY IIPEBBIIIAET COBOKYITHYIO
CTOMMOCTHYIO OLEHKY 0053aTeNbCTB Tepell KOHTPAreHTOM IO 3TOMY JOTOBOPY M OXHIAETCS yBETHMUYCHHE
OyayIuX 3KOHOMUUYECKUX BBITO/ B Pe3Y/IbTaTe NOIy4YECHHUs aKTUBOB (JEHEXHBIX CPEICTB WIIM HHOTO UMYIIECTBA),
0o0MeHa aKTHBOB WMJIM MOTAILEHUs 00513aTEIbCTB Ha MOTCHIUAIBHO BBITOJHBIX YCIOBHSIX.

[Mpon3BoaHbIA (HUHAHCOBBI WHCTPYMEHT MNPEACTABISET COOOW 00s3aTENbCTBO, €CIH COBOKYITHAS
CTOMMOCTHAsl OILIEHKa COJACPKAIIMXCS B COOTBETCTBYIOIIEM JOTOBOPE OOSA3aTENLCTB Tepell KOHTPAreHTOM
MIPEBBILIACT COBOKYITHYIO CTOMMOCTHYIO OLICHKY TpeOOBaHUM K KOHTPAareHTy IO 3TOMY JAOTOBOPY M OKHUAAETCS
YMCHBIICHHUE 6YILYIHI/IX OKOHOMMUYCCKUX BBII'OJ] B PE3YJIbTATEC BI)I6I)ITI/I$1 aKTHBOB (Z[GHC)KHLIX Cp€ACTB UK MHOTO
I/IMYHICCTBH), 06M€Ha AKTHBOB HJIH ITOT'allICHUS 06$I3aTeJII)CTB Ha NOTCHIUAJIbHO HECBBIT'OJJHBIX YCIIOBUAX.

MeTtonbl onpeaesieHusi crouMocTH. Kpurepuu Bpi6opa crioco00B ¥ Mojies1eil OLeHKH

[Ipu onpeneneHry COBOKYITHOM CTOMMOCTHOH OIICHKH TPeOOBaHHUN M 0053aTEIHCTB UCTIONB3YETCS OI[CHKA
CTpaBeIJIMBOI CTOMMOCTH TpeboBaHUN U 00s3aTenbCcTB. CripaBeinBas CTOMMOCTh MPOU3BOIHBIX (PHMHAHCOBBIX
WHCTPYMEHTOB ((HIOUEPCHBIX U OMIIMOHHBIX JOTOBOPOB, 3aKIIOYEHHBIX Ha TOPrax (GOHIOBBIX M BAMIOTHBIX OUPIK)
OTIpEeIETISIETCS TI0 PACUETHON CTOMMOCTH WIASCHTHYHOTO MPOU3BOJHOTO (PMHAHCOBOTO WHCTPYyMEHTa (B PYyOIsiX),
ONpEIENsIEMON POCCUICKUM OpPraHU3aTOpPOM TOPIOBJIM, IIPU3HABAEMBIM OCHOBHBIM PBIHKOM, Ha JaTy
OMnpeaAciICHUd CTOUMOCTU YHCTBIX AKTHBOB. OCHOBHBIM PBIHKOM [1Jid OLCHKH HPOU3BOAHBIX q)HHaHCOBBIX
HWHCTPYMEHTOB IIpHu3HaeTcss MocKoBcKast Oupika.

B cityuae eciiu KOHTpakT sBJIsIETCS] MapKUpyeMbIM 1 DOHIOM Ha 1aTy OLIEHKH OTPa)KEHBI BCE PACUETHI 110
BapHaIlMOHHON Mapike, CIpaBelIuBas CTOMMOCTh TPOWU3BOJHOTO (PHMHAHCOBOTO WHCTPYMEHTa paBHA HYIIIO.
PacueTsl Mo BapHaliMoHHOIN Mapike OTPaXKaroTCsl B COCTaBe JIEHEKHOI'O OCTaTKa Ha cueTe Opokepa B BUAE HETTO-
pacueTos.

HcTouynuKy JaHHBIX

JaHHbIe 0 OMP)KEBBIX KOTHPOBKAX OCHOBHOM OUPIKH.

Otuetsl Opokepa.

Ilopsinok Npu3HaHUs PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH

VYcranosnen nmynktoMm 3.1. Hactosmux [Tpaswui.

5. JleOuTopckasi 3210 1K€HHOCTH

Kputepun npusHanus (mpekpauieHus NPU3HAHUSA)

1)  [Hdebutopckas 3aJ0JKEHHOCTh, BO3HHKIIAs B pPE3yJbTaTe COBEPIUCHHUs CIENOK ¢ aktuBamu DoHa,
MPU3HACTCA C AaThl Iepellaud aKTUBOB (IEHEKHBIX CPEACTB) JIMILYy, B OTHOLICHHH KOTOPOI'O BO3ZHHKAET
JeOUTOPCKAs 3aI0JDKEHHOCTD.

Jebutopckas 3a/10JDKEHHOCTh, BO3HUKIIIAS B PE3YJIBTATEe PACUETOB TI0 MPOYUM OMEpAIHsIM, IPH3HAETCS C
JaTbl TepeJadd JCHEKHBIX CpPEeACTB JIMIY, B OTHOIIEHHHM KOTOPOTO BO3HUKAET JeOMTOpCKas
3aJI0JKEHHOCTb.
VYkazanHasg 1eO0UTOPCKas 33J0JDKEHHOCTh TpeKpalaeT MprU3HaBaThC:
®  C JaThl HCIIONHEHUS clIeNKH (0053aTeNbCTBA), B pE3yNIbTaTe COBEPIICHHSI KOTOPOW OHA BO3HUKJIA,
B TOM 4YHCI€ B MOMEHT BKIIOYEHHS B COCTaB AaKTHBOB MAacBOr0 HHBECTHLIHMOHHOTO (oHIa
[TOATOTOBJIEHHOM MTPOEKTHO-CMETHOM IOKyMEHTAINH,
. Cc natel oOnmyOJMKOBaHUS OQUIHMAILHOTO COOOLICHUS B JOCTYITHOM MCTOYHHKE, SIBHO
CBHUJICTEILCTBYIOIIETO O HEBO3MOXXHOCTH MCITOJTHEHUS 0053aTeNIbCTBA TOIDKHUKOM /I TIOTY9eHHUSI
KaKoro-m0o JEeHEeKHOTO BO3MEIICHHS B paMKax J0rOBOpa,
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e C jaTel epexojia npaB TpeboBaHUs MO JeOUTOPCKOI 3a10DKEHHOCTH B PE3yJIbTaTe COBEPIICHUS
CJICJIKH IO TIepe/iave/yCTyIKe paB TPeOOBaHUS TPETheMY JHILy (JIUI[aM) B COOTBETCTBHH C YCIOBUSIMHU
ZOrOBOpA.
Jlebutopckasi 3a10DKEHHOCTh, BO3HHUKIIAS B pe3yJbTaTe 3aKIIOYCHHS IOTOBOPOB, HA OCHOBaHUHU
KOTOPBIX OCYLIECTBISIETCS KAIMTAIbHBIA PEMOHT/PEKOHCTPYKLMS OOBEKTa HEIBM)KUMOCTH,
COCTABJISIIOIIEI0 AKTUBBI Ia€BOT0 MHBECTULIMOHHOTO (hOHMIA, MPEKpAaIlaeT MPU3HABATHCS AKTHBOM
OJHOBPEMEHHO C M3MEHEHHEM CTOMMOCTH OTPEMOHTHPOBAHHOTO OOBEKTa HEIBHKUMOCTH B
pe3ybTaTe ero NePeoLeHKH.
Jlebutopckasi 3aJ0KEHHOCTh, BO3HHKILAS B CBSI3M C OT3bIBOM JIMIIEH3UM KPEIUTHOM OpraHu3aLuy,
npu3HaeTcs ¢ natel npuHATHs bankom Poccnu pemenns 06 0T3bIBE IMICH3HU.
Vka3aHHas AeOUTOPCKast 3a10JKEHHOCTh IIPEKPaIllaeT IPU3HABAThCS:
®  C JIaThl UCHIOJHEHUs 0053aTebCTBA JOJKHUKOM,
e Cc jatel OMyOJIMKOBaHHS OQHUIMATGHOTO COOOLICHHST B JOCTYIHOM HMCTOYHHKE, SBHO
CBHUJIETENBCTBYIOIIETO O HEBO3MOXKHOCTH ITOJIyYCHHS KAaKOTr0-MH00 AEHEKHOT'O BOSMEIIECHHUS B PAMKax
JOroBOpa,
e  C jaThl HepexoJia npas TpeboBaHUs MO JeOUTOPCKOIl 3a10JDKEHHOCTH B PE3yJIbTaTe COBEPIICHUS
CHIEJIKH 1O Tiepeaue/yCTyIKe MpaB TpeOOBaHuUS TPEThEMY JIHILY (JIMIIaM) B COOTBETCTBUH C YCIOBUSMH
ZOrOBOpA.
Hebutopckasi 3al0/DKEHHOCTh [0 BBIIJIATE IUBHICHIOB [0 AKLUUSAM POCCHHCKMX M HMHOCTPAaHHBIX
SMHTEHTOB, IO BBITUIATE JOXOJOB IO JETIO3UTAPHBIM PACIIHCKAM POCCHHCKUX M MHOCTPAHHBIX SMHTEHTOB
MPU3HACTCA C JaThl, HA KOTOPYIO ONPEACISIOTCS JIMIA, UMCEIOIIUE NMpaBO Ha MOJNyYeHHE IUBUACHIOB
(moxomoB) (mara (hukcanuy peecTpa aKIMOHEPOB) B COOTBETCTBUH ¢ WHpopMarueii Ha caiite HP/.
Jebutopckas 3a10KEeHHOCTD IO BhIMJIATE TUBUACHIOB IO aKIUSM HHOCTPAaHHBIX SMUTCHTOB, TI0 BBITUIATE
JOXOIOB TI0 JICTIO3UTAPHBIM PACIIMCKaM WHOCTPAHHBIX SMUTEHTOB TaK)Ke MPU3HAETCS C AAThI, C KOTOPOM
[ICHHBIC OyMark HAaYMHAIOT TOProBaThCst 0e3 ydyera o0bsiBieHHbIX quBHaeHI0B (DVD EX DT) B
COOTBETCTBHH C MHPOPMANMOHHOH cucTeMbl Bloomberg.
[Ipu otcyrerBun nadopmanmu Ha caiitte HKO AO HPJI w/unu nndopmannonHoit cucremsl Bloomberg, ¢
JaThl 3a4KMCIICHUS ICHEKHBIX CPEACTB HA PACUETHBIN CUET yIpaBisioneil komnanun Poxaa
VYkazaHHas AeOUTOPCKas 3a10JDKEHHOCTD MIPEKpalaeT NpU3HaBaThCs:
e C JaThl UCHOJHEHUs 0053aTeIbCTBa IMUTECHTOM LICHHOW Oymary,
e Cc jgatel OmyOJIMKOBaHHS OQHUIMAIBHOTO COOOLIEHHS B JOCTYIHOM HMCTOYHHKE, SBHO
CBHUJIETEILCTBYIOIIETO O HEBO3MOXKHOCTH MCIIOJTHEHUS 00513aTENIbCTBA YMUTEHTOM LIEHHOH Oymaru,
e  C jaThl nepexojia npaB TpeboBaHUs O JeOUTOPCKOH 3a10JDKEHHOCTH B PE3YJIbTATEe COBEPILICHUS
CJ/ICJIKH TIO Tiepejaue/yCTyIKe paB TpeOOBaHUS TPEThEMY JIHILY (JIUIIaM) B COOTBETCTBUH C YCIOBUSIMH
JOrOBOpA.
Jebutopckasi 3aJOPKEHHOCTh 110 MPOIIEHTHOMY (KYIIOHHOMY) JIOXOJy TI0 JIOJTOBBIM IICHHBIM OyMaram,
MpU3HAETCS C JAaThl IOTAIICHHs MPOIEHTHOTO (KYHNOHHOTO) J0XOJa, MpPEeAyCMOTPEHHOH YCIOBHIMH
BBIITyCKa LIEHHOH Oymaru.
Heburopckasi 3aJl0JDKEHHOCTh 10 YaCTUYHOMY/IIOJIHOMY MOTAallICHWI0O HOMHUHAJIAa MPU3HAETCS C JAThl
YaCTUYHOTO WJIM MOJIHOTO MOTAllleHHS HOMHHAIBHOW CTOMMOCTH, MPElyCMOTPEHHON YCIOBUSIMH BBITYCKa
LEHHOH Oymaru.
VYkazaHHas AeOUTOpPCKas 3a]10JDKEHHOCTD MTPEKpalaeT NIpU3HaBaThCs:
e C JaThl UCHOJHEHUs 0053aTeIbCTBa IMUTEHTOM LICHHOW Oymary,
e C jaThl Iepexojia npaB TpeboBaHus O JeOUTOPCKOH 3a10JDKEHHOCTH B PE3YJIbTATEe COBEPILICHHS
CJIEJIKM TIO Tiepe/iaue/yCTyIKe MpaB TpeOOBaHUS TPEThEMY JIHILY (JIUIaM) B COOTBETCTBUH C YCIOBHIMU
JI0rOBOpA.
Heburopckas 3a10JDKEHHOCTD MO 0X0JIaM OT Y4acTHsl B YCTaBHBIX KaluTallaX APYTHX OpraHu3aluii, B TOM
YHuciae MO J0X0AaM OT pachpefesieHHs NpuObUIM 00ILecTBa C OTPaHMYEHHON OTBETCTBEHHOCTHIO,
MPU3HAETCS C JIAThl MPHUHSATHS COOTBETCTBYIOIIETO pElieHHs OOIMUM cOOpaHWEeM Y4YacTHUKOB JaHHOU
OpTaHu3ally.
VYkazaHHas AeOMTOpPCKas 3a/10JDKEHHOCTD MTPEeKpalaeT Npru3HaBaThCs:
®  C JaThl UCHIOJHEHUs 0053aTeNbCTBA JOJKHUKOM,
e C jaThl epexojia npaB TpeboBaHUs MO JeOUTOPCKOH 3a10JDKEHHOCTH B PE3YJIbTATEe COBEPILICHHS
CJIEJIKH TIO Tiepe/iaue/yCTyIKe MpaB TpeOOBaHUs TPEThEMY JIHILY (JIUI[aM) B COOTBETCTBUU C YCIIOBHIMHU
JIOrOBOpA.
Jlebutopckasi 3a10JDKEHHOCTh TI0 JI0XOJaM 110 MHBECTUIIMOHHBIM ITasiM U HasM (aKIMsM) MHOCTPaHHBIX
WHBECTUIIMOHHBIX ()OHJIOB, TPU3HACTCS:
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® C /1aThl BO3HUKHOBEHUS 00513aTENbCTBA MO BHIMJIATE JOXOAA, YKA3aHHOH B COOOLICHUU O BHIMJIATE
JI0XO01a TI0 WHBECTUIIMOHHBIM TasiM ¥ TasiM (aKIUSM) HHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHJIOB, B
cootBeTcTBHM ¢ nH(popmarmeit HKO AO HP/I.

e C JaTel BO3HHMKHOBEHHWS 0O0s3aTeNbCTBA II0 BBIIUIATE [OXO0Ja, COTJIACHO WHGOpMAIM Ha
ouLIMaTEHOM CaliTe YHpaBisouled KOMIaHUU MO0 MH(OpMAIMY, PACKPHITON B OpHUIHATEHOM
COOOIIEHNH ST BIIA/IETIHIIEB MHBECTUIIMOHHBIX 1TaeB O BHITUIATE T0X0/a;

® C JaThl, C KOTOPOI HHOCTPaHHBIE IEHHBIC OyMaru HaYMHAIOT TOProBaThCsl 0€3 yueTa 00bSIBICHHBIX
musuaeHnoB (DVD EX DT) B coorBeTcTBUM ¢ HH(OPMAIIOHHOM cucTemMoi Bloomberg.

[Ipu oTcyTCTBUU MHPOPMAITUH U3 BHIILICYKa3aHHBIX HCTOYHUKOB C AAThl 324NCIICHHS ICHEKHBIX CPEACTB Ha
pacyeTHBIN cYeT ynpasisitoniel komnanuu @oxpa.
VYkazanHas 1eOUTOPCKas 3310JDKEHHOCTh TpeKpalaeT MpU3HaBaThHC:
®  C JaTHl HCIIOJHEHUS 00s3aTeNBCTBA JIUIIOM, O0S3aHHBIM TI0 IEHHBIM OyMaram,
e  C JaThl UCKJIIOYCHHS MMAEBOTO WHBECTUIIMOHHOTO ()OHJAA M3 peecTpa MaeBbIX MHBECTHIUOHHBIX
(dhonmoB,
e C j1aTel mepexojia npaB TpeboBaHus MO JeOUTOPCKO 3a10DKEHHOCTH B PE3YJIbTATEe COBEPILICHHS
CEIIKY TI0 TIepenade/yCTyIKe IpaB TPeOOBaHUS TPEThEMY JHILY (JIUIaM) B COOTBETCTBHUH C YCIOBUSIMHI
JIOTOBOpA.
Hdebutopckasi 3aJ0HDKEHHOCTh IO CPEACTBaM, IMEpeAaHHBIM NPO(ECCHOHATILHBIM yYacTHUKAM pBIHKA
LIEHHBIX Oymar 1o OpOKepCKUM M HHBIM JOTOBOPAM MPHU3HAETCS C NAThI 3a4UCICHUS IEHEKHBIX CPEJICTB Ha
OpOKEepCKUil cUeT/CreruanbHbBIA CYEeT, COTJIACHO OTYeTy OpOKepa WM C AaThl BOZHUKHOBeHUs y DoHma
mpaBa TpeOOBaHMS JCHEKHBIX CPEACTB OT OpoKepa B pe3yibTaTe oONepaluii ¢ IIeHHbIMH OyMaramu.
VYkazaHHas AeOUTOpPCKast 3a/I0JDKEHHOCTD MTPEeKpalaeT Mpru3HaBaThCs:
e C JaThl WUCIOJNHEHHS OpOoKepoM 00S3aTeNbCTB IO TEPEYUCICHHUIO JCHEKHBIX CPEICTB C
CHETMATFHOT0 OPOKEPCKOTo cUeTa COrlIacHO OTYEeTy OpoKepa,
e ¢ nmatel npuHATHS bankom Poccum perenns o0 OT3bIBE TUIEH3UH y KPEIUTHOW OpraHU3aAIUH
(eHexxHBIE CPeICTBA MEPEXOJIAT B CTATyC AEOUTOPCKON 3aJ0JDKEHHOCTH),
Jebutopckasi 3a0KEHHOCTh, BO3HUKIIAS HA OCHOBAaHUM PEIICHHH CyJa WM HHOTO CyIeOHOTO aKTa,
MIPU3HAETCSA C AaTHI oydeHust DOHIOM COOTBETCTBYIOIIETO PEIICHUH Cy/la MU HHOTO CYIe0HOTO aKTa.
VYkazanHas 1eO0UTOPCKas 3310JDKEHHOCTh TPeKpalaeT MPU3HABAThCS:
®  C JaThl HCIIOIHEHUS 00sI3aTENBCTBA TOJHKHIKOM,

e ¢ JaTHI Nepexoja npaB TpeOoBaHU MO JeOUTOPCKOM 3a0/DKEHHOCTH B PE3yIbTaTe COBEPIICHHS
C/ICJIKH TIO Tiepeiaue/yCTyIKe MpaB TpeOOBaHUS TPEThEMY JIHILY (JIUIIaM) B COOTBETCTBUH C YCIOBUSMH
JIOrOBOpA.
Jleburopckas 3aI0KEHHOCTh, BO3HHUKINAS IO JIOTOBOpPAM C ayIAUTOPCKOW OpraHW3anuei, OIEHIIHKOM,
CHEIMATU3UPOBAHHBIM  JIENIO3UTAPHEM, JIMIIOM, OCYIIECTBISIOUIUM BEIEHHE peecTpa BIAAEITBIEB
WHBECTUIIMOHHBIX TaeB DoH/a, OUprkel, yKa3aHHBIMH B TIPaBUJIaxX JOBEPUTEIHHOTO yrpasieHus GoHaoM,
MPU3HAETCA CO IHSI €€ BOSHUKHOBEHUS COTJIACHO YCIOBUSIM JOTOBOPA.
VYka3zaHHas AeOUTOpCKas 330JKEHHOCTh IpeKpalaeT Npru3HaBaThC:
®  C JaTHl HCIIOIHEHUS 00sI3aTENBCTBA TOJHKHUKOM,
e C JaTel nepexoja npaB TpeOoBaHU MO JeOUTOPCKOH 3a0/DKEHHOCTH B PE3yIbTaTe COBEPIICHHUS
C/ICJIKH TIO TIepeiaue/yCTyIKe MpaB TpeOOBaHUS TPEThEMY JIHILY (JIUIIaM) B COOTBETCTBUH C YCIOBUSIMH
JIOrOBOpA.
ABaHCHI (IPEIOIIaThI), COBEPIICHHBIC 10 JJOTOBOPaM, Ha JaTy ONpe/IeICH s CTOMMOCTH YUCTHIX aKTHBOB,
MIPU3HAIOTCS CO JTHS COBEPIICHHUS YKa3aHHOTO NEPEUHCICHMS.
VYkazaHHas AeOUTOpPCKas 3a/10JDKEHHOCTD MTPeKpalaeT NpU3HaBaThCs:
®  C JaThl HCIIOJHEHUS 00s3aTENBCTBA TOKHUKOM,
e  C JaThl epexoJia paB TpeOoBaHUs MO JeOUTOPCKOH 3a/I0JDKEHHOCTH B PE3YIIBTATE COBEPIICHHS
CZIEJIKH 1O Tepeaaye/yCTyIKe paB TpeOOBaHUS TPEThEMY JIMILY (JIMIIaM) B COOTBETCTBUH C YCIIOBHAMHU
JI0OTOBOpA.
JHeGuropckas 3a10JKEHHOCTh, BO3HHUKIIAS MO 00s3aTeNIbCcTBaM Y IpaBiisitonield komnanuu nepes @onaom,
MIPU3HAETCA B JICHD €€ BBISBICHMUSL.
Ykazanaas 7eOUTOpPCKas 33/I0JDKEHHOCTh TPEKpaIaeT MPU3HABAThCSI B MOMEHT HCTIOJIHEHUS 00513aTENIbCTB.
Jebutopckas 3aJJOJPKEHHOCTB T10 YIUIaTe HAJIOTOB, MOIILIAH U IPYTUX 00sI3aTENbHBIX TUIATEKEH PU3HACTCS
¢ HauOoJlee paHHeH U3 Jart:
®  C/aThl COCTABJICHUS yIpaBlisitoniel komnanueir @oHia JOKyMEHTOB, CoJepKalIiX HHPOPMAIHIO
0 pa3Mepe U BUJIC UCUUCIICHHBIX HAJIOTOB H JPYTUX 00S3aTEeIbHBIX IUIATeKEH,
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e  C JaThl MOJyYCHHs yrpaBisitonieid komnanueii @oHna JOKyMEHTOB, COASPKALIMX HHPOPMALHIO
0 pa3Mepe U BUJIE HCUHUCIIEHHBIX HAJIOTOB M JPYTUX 00s3aTeIbHbIX IIATEXKEH.
VYka3zaHHas AeOUTOpPCKas 3a0JDKEHHOCTh IMPEKpalaeT NPU3HABaThCs C AAaThl UCIIONHEHUS 00s13aTeIbCTBA
WM C JIaThl COCTABJICHMs YIpaBIAOLIEH KoMmmnaHued @OHJIa ITOKyMEHTOB, IOATBEPXKAAIOIIMUX ATy €€
MIPEKPALICHMUS.
Jeburopckasi 3a0JKEHHOCTh 0 BO3MELICHHIO CYMMBI HaJoros w3 Oromkera PO mpusHaercs ¢ maThl
COCTaBliCHHS ympasisitomed xommnanued @oHma TOKYMEHTOB, cojlepXalux HH(pOpMaluio O HPUHITHU
HJIC mo pabotam u yciryram K BBIYETY.
VYkazaHHas AeOUTOpPCKas 3a10JDKEHHOCTh MPEKpalaeT NPU3HABATHCS C AAaThl UCIIOJHEHUS 00s13aTeIbCTBA
nepen GoHAOM COTIIaCHO HAJIOroOBOMY Kojekcy PD

B cocraB mebutopckoii 3a10IKEHHOCTH MOXKET BXOJUTh MHAS 3370bKeHHOCTh DoHma, mpeaycMoTpeHHas
JEHCTBYIOIIUM 3aKOHOAATENbCTBOM Poccuiickoil denepanuy, HOPMATHBHBIMHA IPAaBOBBIMH AKTaMH
Poccuiickoit @enepannu 1 npaBuiIaMu JOBEPUTENBHOTO ypaBieHUuss OoHI0M.

[Ipu nukBHOanM TOHKHUKA — AEOMTOPCKas 33I0JDKEHHOCTh MPEKpalaeT MPU3HABAThCS C JaThl BCTYIJICHHUS B
cuy Hacrosinux IpaBui, a qanee ¢ Aatel BHeceHus 3amucu B ETPIOJT o nukBuaanuu nomkHuKa (Ha OCHOBaHHH
Boinucky 3 ET'PIOJI unmu 13 COOTBETCTBYIOMIETO YIIOJTHOMOYEHHOTO OpPraHa HHOCTPAHHOTO TOCYIapCTBa).

YTpaTa KOHTPAréHToOM CTaTyCa MHAUBUAYAJIILHOT'O MIPEANPUHUMATEIIA HE ABJIACTCA OCHOBAHUEM JIA IPCKPAIICHUA
MPU3HAHMS 33J0JDKCHHOCTH. JIOJDKHUK TMpoJoIDKaeT OTBeYaTh IO YKA3aHHOW 3al0JDKEHHOCTH B CTaryce
(m3ryecKoro muIA.

Jebutopckasi 3aJ0JDKCHHOCTh TIPEKpallaeT TNPU3HABATHCS TI0 HCTEYCHUIO CpPOKa WCKOBOW JaBHOCTH,
YCTaHOBJICHHOTO 3aKOHOJIATEILCTBOM, HA OCHOBAHUHU PEIICHUSI Y IPABIISIONICH KOMIIAaHUH.

MeTtonsb! onpenesieHusi croumocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLleHKH

1)

2)

3)

4)

JHebutopckas 3aJJ07KEHHOCT, BO3HHUKIIAS B PE3YJIbTaTe COBEPIICHUS CIEIOK ¢ MPouYnMH akTrBaMu DoHa,
MIpU3HaeTCs B pa3Mepe CyMMBI IIEPEUUCIIEHHBIX JIEHEKHBIX CPEJICTB.
Jeburopckas 3a10/KEHHOCTD, BO3HUKINIAS B PE3YJIbTATE PACUETOB 110 IIPOYMM OIEpaunysiM, IPU3HACTCS B
pa3Mepe CyMMBI IIepeUHCIIeHHBIX JEHEKHBIX CPE/ICTB.
Jebutopckas 3aJJ0JKEHHOCTh, BO3HHUKIIAS B CBS3U C IPOCPOUYKON HCIIOTHEHUS 0053aTEILCTB 10 JOTOBOPaM
W/WIN LIEHHBIM Oymaram, IpU3HaeTCsl B pa3Mepe CyMMBbl IPOCPOUYCHHBIX IUIATEKEH H/MIH HETIOTyYeHHBIX
JIOXOJIOB.
Jebutopckas 3a0JDKEHHOCTh, BOSHUKIIAS B Pe3yJIbTaTe 3aKIIOUSHHS JOTOBOPOB, HA OCHOBAHUH KOTOPBIX
OCYILECTBIISIETCA IMOATOTOBKA MPOEKTHO-CMETHOM TOKYMEHTAllVM, a TaKKe IJOrOBOPOB, HA OCHOBaHUU
KOTOPBIX OCYIIECTBJISICTCS KAIUTAIbHBIH PEMOHT OOBEKTOB HEIBMKMMOCTH, COCTABIIIIOIIMX YKa3aHHbBIE
aKTHUBBI, IPU3HAETCA B Pa3Mepe CYMMBI IEHEKHBIX CPEJICTB, IEPEUHCIECHHBIX B OIIATy COOTBETCTBYIOIINX
JIOTOBOPOB Ha JIaTy ONpPEAETIeHUsS CTOUMOCTH YHCTHIX aKTHBOB.
Heburopckasi 3aJ0KEHHOCTh, BO3HHKILIAS II0 JOTOBOPaM, Ha OCHOBAaHHUHM KOTOPBIX OCYIIECTBISIETCS
CTPOMUTENBLCTBO (CO3/1aHue) 00BEKTa HEIBHKMMOIO MMYIIIECTBA Ha 3€MEIHHOM Yy4dacTKe, KOTOPBIH (TIpaBo
apeH/Ibl KOTOPOT0) COCTABJISIET AKTUBBI MTACBOI0 MHBECTHUIIMOHHOTO (POH/IA, MITH PEKOHCTPYKIHS OOBEKTOB
HEJBM)KHMOT'O UMYIIECTBA, COCTABISIOIINX YKa3aHHBIE aKTUBBL, IPU3HAETCS B pa3Mepe CyMMBI JIEHEKHBIX
CPEICTB, NMEPEUNCIICHHBIX B OIUIATy COOTBETCTBYIOIIMX JOTOBOPOB HA /ATy OMNPENENIEHUS CTOMMOCTH
YHCTHIX aKTHBOB.
Heburopckasi 3aJ0KEHHOCTh, BO3HHUKINAS B CBSI3M C OT3BIBOM JIMIEH3MH KPEIWTHON OpraHU3alvy,
MIpU3HAETCA B pa3Mepe CYMMBI JAECHEKHBIX CPEICTB, YUMTHIBAEMBIX HA CUETAX YNPABJIAIOIIEH KOMIIAHUU
®donHma B NaHHON KPEIWUTHOW opraHW3amuu, Ha naTy npuHstHs bankom Poccum pemienust o0 OT3bIBE
JUTICH3UH.
Heburopckas 3a10JKEHHOCTD 110 BBITUIATE JUBHACHIOB MO aKLHUAM, J0XO0/a MO ACMNO3UTAPHBIM PACIIHCKaM
MPU3HACTCA B pa3Mepe CyMMBI JCHEKHBIX CPEJCTB, HICUYMCICHHON UCXOS M3 KOJIMYEeCTBa LIEHHBIX Oymar Ha
cyeTe Ynpasisiomeid komrnanny GoHaa Ha 1aTy, Ha KOTOPYIO OIPEAEIISIICS CIUMCOK JIML, UMEIOIIMX IIPaBoO
Ha MOJIyYeHHE AUBUACHIOB (I0X0Aa) U pa3Mepe OObsIBICHHBIX (IMBUICHIOB) B pacyeTe Ha OJHY LEHHYIO
Oymary.
Jebutopckasi 3aJOJPKEHHOCTh 110 MPOIIEHTHOMY (KYIIOHHOMY) JIOXOJly TI0 JIOJTOBBIM IICHHBIM OyMaram,
COCTaBJISIOMINM aKTUBBI DOHAA, TPU3HAETCA B pa3Mepe CYMMBI IEHEKHBIX CPEJCTB, HCUNCIEHHONW NCXOMS
U3 CTaBKM KYMOHHOI'O J0X0Jla, YCTaHOBJICHHOW B PELICHWH O BHITYCKE (O JONOJHUTEIHLHOM BBIMYCKE)
SMHUCCUOHHBIX LICHHBIX OyMar.
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Jlebutopckasi 3aJ0JPKEHHOCT 110 YaCTHYHOMY/TIOTHOMY ITOTAIllCHHI0 HOMUHAJA, MPU3HACTCS B pa3Mepe
CYMMBI JICHEXKHBIX CPEJICTB, NCUUCICHHON MCXOJIS U3 BETMYUHBI COOTBETCTBYIONICH YaCTH HOMHUHAJIBHOM
CTOMMOCTH, TIOJJISKAIIEH IMOTAIICHUIO B COOTBETCTBHUH C YCIOBHUSMU BBIITYCKa IICHHOMN Oymaru.
Jeburopckass 3aJ0JDKEHHOCTh 110 TPONEHTHOMY (KYIIOHHOMY) JIOXOOy, a Takxke JeOuTopckas
3aJJ0JDKEHHOCTD 10 YaCTHYHOMY/TIOJTHOMY TIOTAIlIeHUI0 HOMHHAJIA MO IIEHHBIM OyMaraM Mpu3HaeTcsl paBHON
HYJIIO TI0 BCEM BBIITYCKaM JIOJICBBIX M JOJTOBBIX IIEHHBIX OyMar JaHHOTO 3MUTEHTA M BCEM UMCHOIIUMCS
TpeOOBaHUAM K 3MUTEHTY TI0 BCEM BBITyCKaM IICHHBIX Oymar:
® B ClIyyac €CJIM JICHEKHBIC CPEJICTBA HE MOCTYIMIN HA PACUCTHBIA CUST YTPaBISAIOIICH KOMIIAHUU
®oHga no ucreueHnn 7 (ceMn) pabo4unx JHEH MO0 POCCHICKMM IeHHBIM Oymaram u 10 (mecsarn)
paboumx JHEHW MO0 WHOCTPAHHBIX IIEHHBIM OymaraM C JaThl HACTYIUICHUS CPOKa HWCIOJIHCHUS
00s13aTeIbCTBA TI0 BBIIUIATE MPOLEHTHOTO (KYMOHHOTO) JOXOJa 3MUTEHTOM (B TOM YHCIIE,
SMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMmar).
B ciryuae ecnu 3aKOHOJATENLCTBOM (PEIIEHUEM IMHUTEHTA) YCTAHOBJIEH MHOW CPOK JJISl BBIIUIATHI J0XO0/a
0 IICHHBIM OyMaram, CIpaBeJIuBas CTOMMOCTh JeOUTOPCKOM 3aJJ0JPKEHHOCTH MPU3HACTCS PaBHOM HYJIIO
M0 UCTEUCHUU YCTAHOBJICHHOTO 3aKOHOIATENILCTBOM (PEIICHUEM SIMHUTEHTa) CPOKa
Jlebutopckas 3aJ0KEHHOCTB, 0 JIOXO0JIaM OT YYaCTHS B YCTaBHBIX KaluTallaX IPyTruX OpraHu3anui, B TOM
4yuciae MO J0X0AaM OT pachpefesieHuss MpuObUIM 00IecTBa C OTPaHUYEHHOH OTBETCTBEHHOCTBIO,
MIPU3HAETCA B CyMME, YCTAaHOBJIEHHOU B COOTBETCTBUM C PEIIEHUEM YIIOJIHOMOUYEHHBIX OPTaHOB YIIPABICHMS
COOTBETCTBYIOIICH OpraHU3aIlHH.
Jleburopckas 3aI0JKEHHOCTb, 110 JOXOJaM IO MHBECTUI[MOHHBIM IMasM M MasM (aKIHUIM) WHOCTPAHHBIX
HMHBECTUIIMOHHBIX (I)OHI[OB NPU3HACTCA B pasMEepe CyMMbl NCHCKHBIX CPECIACTB, HCUMCIICHHOM nuexogss us
KOJIMYECTBA [IEHHBIX OyMar Ha cueTe Ynpasistoniei kommnanuu PoHa Ha JaTy Ha KOTOPYIO OMpPeAesics
CTHCOK JIUI], HIMEIOIINX MPaBO Ha MOJydeHHE J0X0/1a, ¥ pa3Mepa OOBSIBICHHBIX JIOXOJIOB pacueTe Ha OJHY
LEHHYIO OyMary.
JleOburopckasi 3aJ0/DKEHHOCTh IO CPEJICTBaM, IMEpPEelaHHBIM MPO(ECCHOHAIBHBIM YYaCTHUKAM pBIHKA
IIEHHBIX OyMar MpU3HAeTCs B pa3Mepe 0CTaTKa JICHEKHBIX CPEJICTB MO TaHHBIM OTYeTa MPOQEeCcCHOHATEHOTO
Y4aCTHHUKA pbIHKA [ICHHBIX 6YMaF Ha aaTy OonpeacjICcHrUd CTOMMOCTH YUCThIX aKTUBOB. B ClIy4dac OTCYTCTBUA
Ha JaTy OMNpeeNeHNUs] CTOMMOCTH YUCTBIX 0TYeTa MPOpEeCCHOHANBHOIO YYaCTHUKA PHIHKA [IEHHBIX OyMar,
NeOUTOpCKast 3aI0JDKEHHOCTD OIEHUBACTCS B CYMME, OTPKEHHOM B OTUETE TI0 COCTOSIHUIO Ha OJIMKANTITYIO
JaTy, IpeANEeCTBYONYIO JaTe OICHKH.
Jebutopckasi 3aJ0/DKEHHOCTh, BO3HUKINAS HAa OCHOBAHWW PELICHUS CyJa WM HHOTO CyIeOHOro aKTa,
MPU3HAETCS B pa3Mepe MPHUCYKIACHHOU CYZ0M CyMMBI JICHEKHBIX CPEJICTB.
Jlebutopckas 3aJ0JKEHHOCTh, BO3HHUKINAS MO JOTOBOPAM € ayJUTOPCKOM OpraHu3alfieil, OlEHIUKOM,
CHECIUAIN3UPOBAHHBIM  JIETIO3UTAPHEM, JIMIIOM, OCYIIECTBISIONIUM BEJICHHE pPEecTpa BiaJelbleB
HMHBECTUIIMOHHBIX ITaCB (DOHI[a, 6I/Ip)1(el71, YKa3aHHbIMHU B IIpaBUJIaX JOBEPUTCIILHOTO YIIPABJICHUA q)OHJIOM,
OTIpPEJIeNIAETCS B CYMME OCTaTKa TaKOW 3a/I0JKEHHOCTH Ha JIaTy ONPEIEICHUS] CTOUMOCTH YHCTHIX aKTHBOB.
ABaHCBI(TIPEIOIIAThI), COBEPIICHHBIC MO IOTOBOPaM, MPU3HAKOTCS B pa3Mepe CyMMbl MEPEUMCICHHBIX
JACHCKHBIX CPCJCTB.
Jleburopckas 3a/10J’KEHHOCTh, BO3HHUKIIAS TI0 00s3aTeIbCTBAM Y IPaBIISIONIEH KoMITanuu nepen GoHmoM,
MPU3HAETCS B CYMME OCTaTKa TaKOW 3a/I0JKEHHOCTH Ha JIATy OMPEICICHUS] CTOUMOCTH YHCThIX aKTHBOB.
Jebutopckas 3a0JDKEHHOCTh 110 HAJIOTaM, MONUIMHAM M JJPYTUM 00sI3aTEIbHBIM IUTaTEXaM OIpeIesisieTcs
B CYMME OCTaTKa TaKO¥ 33JI0JDKEHHOCTH Ha ATy OMpPE/CIICHUS CTOUMOCTH YHUCTHIX AKTHBOB.
Jlebutopckas 3a10DKEHHOCTD 10 BO3MEIIEHHIO CYMMBI HAJIOTOB U3 OropkeTa PD ompesensiercs B cymme
0CTaTKa TaKOW 33J0JUKCHHOCTH Ha JIaTy ONPEACICHHS CTOMMOCTH YMCThIX aKTHBOB.

CrpaBemnBasi CTOUMOCTh J€OUTOPCKOM 3a70JKEHHOCTH HA ATy OMPEICICHHS CTOMMOCTH YHCTBIX AKTHBOB
onpeaensieTcs:

1) B cymme (haKTHIECKOTO OCTATKA 33/10JDKEHHOCTH:

®  ©CIIM CPOK ITOJTHOTO TIOTAIlICHHUS 33]JOJDKEHHOCTH cOCTaBisieT He Oosee 1 (0HOro) roja ¢ aaTel ee
MIPU3HAHMA JTHOO C TATHl N3MEHEHHUS YCIOBUH COOTBETCTBYIOIIETO IOTOBOPA B YaCTH COKPALIECHHS
CpOKa MCHOJHEHUsI 0053aTeNBCTB MO JOTOBOPY;

® eClIM CPOK IIOJIHOI'O IIOTAIIE€HUs! 3aJ0/DKEHHOCTH HE YCTaHOBJIEH JIONOBOPOM (B TOM YHCIIE,
OTIpeaeIIIeTCI MOMEHTOM BOCTPEOOBAaHUS MJIM UHBIMH YCIOBHUSIMH);

e 110 aBaHcaM (TpeloIuIaTaM), COBEpPIICHHBIM 0 JOrOBOPaM, CPOK HCIIONHEHHUS 00s3aTENbCTB 10
KOTOPBIM Ha AaTy OMPEACIICHNUA CTOMMOCTH YU CThIX aKTUBOB HE HACTYIINII;

e IS TeOMTOPCKOH 3a0HKECHHOCTH 110 HAJIOTaM, MONIIHHAM U JPYTHUM 00s13aTeNIbHBIM IJIATEXKAM B
OI0JKETHI BCEX YPOBHEI;
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e I IeOUTOPCKOW 3aJ0/KEHHOCTH YTIpaBismooNeld koMmnanuu nepen @oHmoM, HE3aBUCUMO OT
OCHOBaHMM ee MpU3HaAHMUS;

e Ui AeOUTOPCKOMN 3aJ0/PKEHHOCTH, BO3HUKIICH IO JOTOBOpPAM C ayJAMTOPCKON OpraHHU3allUei,
OIICHIITIKOM, CTICITHAIM3UPOBAHHBIM JICTIO3UTAPHEM, JIULIOM, OCYIIECTBIIAIOIINM BEIEHUE PeecTpa
BIIQJICTIBIICB MHBECTUIIMOHHBIX TMAeB, OWpP)KEW, yKa3aHHBIMH B MPaBWIAX JIOBEPUTCIHEHOTO
ynpasinenus OoHpa,

® I A€OUTOPCKOM 3aI0JPKEHHOCTH TI0 BO3MEIICHUIO CYMMBI HAJIOTOB U3 OrokeTa PD

2) B CyMMe, ONpPEICTICHHON C MCIOIb30BAHUEM METO/a MPUBEACHHON CTOMMOCTH OYIyIIMX ICHEKHBIX
notokoB (IIpunoxenue 2 k HacTosmemy CTaHIapTy), B MHBIX CJIy4asx.

B gactHOCTH, ecay ycI0BUSIMH COOTBETCTBYIOIIETO I0roBopa 1 Hactosmumu [IpaBuiamu mpegycMoTpeHo:
® CIMHOBPEMEHHOE MPU3HAHHE BCEH CYMMBI IOMTOPCKOHN 3a10JKEHHOCTH I10 JOTOBOPY, U
® MpeKpalieHue MPU3HAHKUS AeOUTOPCKON 33J0JKEHHOCTH YacTSMH, TIPH STOM CPOK MpPEKpaleHuUs
IIPU3HAHUS XOTA OBl ONHOW W3 yacTed cocTaBiaseT Oojiee OOHOrO roja C AaThl NPHU3HAHUS
NeOUTOPCKOM 330IKEHHOCTH JIMOO C AaThl M3MEHEHHSI YCIOBHH COOTBETCTBYIOLIETO AOTOBOPa B
YacTH NMPOAJIeHUs (TIPOJIOHTAIlMK) CPOKaA BO3BpaTa CPEICTB MO JOTOBOPY,
CIpaBelINBas CTOMMOCTb ACOUTOPCKON 3a10JKEHHOCTH OTIPENEIIIeTCS C UCIOIb30BAHMEM METO1a IPUBEICHHOM
CTOUMOCTHU 6yI[yIlII/IX JCHCXKHBIX ITOTOKOB.

B cnydae BHeCeHUs1 U3MEHEHUS B YCIIOBHS COOTBETCTBYIOLIETO IOTOBOPA B YaCTH OIIPEENICHUs CPOKa BO3BpaTa
CPEZACTB MO JOrOBOPY, CPOK MOJIHOT'O MOTAIICHUS 33A0JKEHHOCTH ONPEAEIsIeTCs] B COOTBETCTBUU C U3MEHEHHBIM
CPOKOM II0 JOTOBOPY, ACHCTBYIOIIMM Ha Aary onpeneneHus CUA, mprdeMm HakoImieHHE CpoKa KpeauTa (3aiima)
HE NPOUCXOOUT.

CrpaBennuBasi CTOUMOCTD JIEOUTOPCKOHN 33/I0JDKEHHOCTH (32 MCKITFOYEHHEM 33/I0JDKEHHOCTH YIIPaBISIOICH
KOMITaHHH, 33I0JKEHHOCTH 10 HAJIOTaM M APYTHM 00s3aTeIbHBIM IIaTe)KaM), PH BOSHUKHOBEHUH MPU3HAKOB
o0eclieHeHNsl, KOPPEKTUPYETCSI B COOTBETCTBUM C MOPSAIKOM, YKAa3aHHBIM B MyHKTe 7 Hactosmx [IpaBu.

M cTOYHNKH JAaHHBIX

JoroBopsl (cornamieHusi, akThl M HHBIE TEPBUYHBIE JOKYMEHTHI) Ha OCHOBAaHMH KOTOPBIX BO3HHUKIIA
nebuTopckas 3aJ0KEHHOCTb.

OdwunmaneHenii caiit baaka Poccun.
Iopsiioxk NpU3HAHUS PHIHKOB AKTHUBOB U 00513aTE€JIbCTB AKTUBHLIMH
He npumenumo.

6. Oos3areancrBa

Kpurtepun npuszHanus (npekpaiieHusi NPU3HAHUS) KPeAUTOPCKOM 3210/ 5KEHHOCTH

Kpeauropckasi 3a0DKEHHOCTh NMPU3HAETCS B MOMEHT, korga y DoHaa B COOTBETCTBUM C AEHCTBYIOIIMM

JIOTOBOPOM BO3HHUKAET 0053aTEIILCTBO 110 TIepe/iade UMYIIeCTBA WK BHIIIJIATE JEHEKHBIX CPEJCTB KOHTPAreHTY 0

JIOTOBOPY.

1) Kpenuropckas 3apomkeHHOCTs POHAA, BO3HHKILNAS B PE3YJbTAaTE OCYLIECTBIECHUS CHEIOK C aKTHBAMH
@doHaa U mojyIeXkalas MCIOIHEHUIO 3a cueT akTHBOB POHJa, a Tak ke IO OIJiaTe MPOYHMX PacXooB,
OCYIIECTBISIEMBIX 3a cueT umymniectBa ®oHaa B COOTBETCTBHM C TpeOOBAHUSAMHU JEHCTBYIOLIETO
3aKOHOJATEeNbCTBA, MPU3HAIOTCS B JaTy Iepexoja aKTuBa (JIeHEeXHbIX cpeactB) Kk @oHmy oT numa, B
OTHOIIIEHWH KOTOPOTO BO3HUKAET KPEAUTOPCKAas 3aI0JKEHHOCTh, B TOM YHCIIE€ CO JIHS TONY4EeHHUS CUET-
(akTyp (TOIy4eHns aKTa BHITOJTHEHHBIX paboT (OKa3aHHBIX YCIIYT)).

VYka3aHHasg KpeIuTOpcKas 3aJ0JDKEHHOCTh IpeKpallaeT NPU3HABATBCA C AaTbl UCHOMHEHHS DoHI0OM
00513aTENBCTB MO AOTOBOPY.

2) Kpenuropckas 3amomkeHHOCTs DoOHAA IO  BBILIATE BO3ZHAIPAXKICHUS YIPABISAIOIIEH KOMIIAHUM,
CHENUATN3UPOBAHHOMY JAETIO3UTAPHUIO, Ay TUTOPCKON OpraHU3aliy, OLEHIIUKY, JUIY, OCYIIECTBISIOMIEMY
BEJICHUE peecTpa Bia/AeibleB HHBECTUIIMOHHBIX MaeB DoHAa, Mpu3HAIOTCA B COOTBETCTBUU C YCIOBHAMHU
3aKJIIOUYEHHBIX JOTOBOPOB (ITPABHII TOBEPUTEIHLHOTO yIipaBieHuss GOHIOM), B TOM YHCIIE CO JTHS MOTyIeHUS
cueT-(hakTyp (MOTYUEeHUs aKTa BHIIOJHEHHBIX Pa0OT (OKa3aHHBIX YCIIYT)).

VYkazaHHas KpeAUTOPCKast 3aJ10JDKEHHOCTD MPEKPAIlaeT MPU3HABATHCS 00s3aTEIBCTBOM C JAThl HCIIOTHEHUS
00513aTEIBbCTB.
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Kpenuropckas 3a10JK€HHOCTD 110 BbIJaY€ MHBECTULMOHHBIX NTacB POHA NPU3HAETCS C JaThl BKIOYEHUS
JEHEKHBIX CPEICTB (MHOTO UMYIIECTBA), MIEPEIlaHHBIX B OIUIATY WHBECTUIIMOHHBIX 1aeB dDoHma, B cocTas
umymiectBa Gouna.
VYKazaHHas KpeIUTOpPCKast 3a10JKEHHOCTh [IPEKPAIAeT NIPU3HABATHCS C 1aThl BHECEHUS IPUXOAHON 3aIIUCH
0 BbIJJa4€ MHBECTUIIMOHHBIX M1aeB B peecTp PoHAA COrNIaCHO OTYETY PErHCTPaTOpa.
Kpeauropckas 3a107K€HHOCTD 10 BBIIIJIATE JEHEKHOW KOMIIEHCALIMK IPH MOTAIIEHUH WHBECTUIIMOHHBIX
naeB PoH/1a IPHU3HAETCS C AAThl BHECEHHS PACXOIHOM 3aIIMCH B PEECTPE BIIaAETIbIIEB MHBECTULIMOHHBIX 11a€B
@oH/Ia COTTAaCHO OTYETY PErUCTPATOPA.
VYka3aHHas KpeAUTOpCKas 3a0JKEHHOCTh NMPEKpaIaeT MPU3HABATHCS C 1aThl BBIIUIATHI CyMMBI AEHEXKHON
KOMIICHCAIINY 32 UHBECTUIIMOHHBIE Man PoHAa coriacHo 0aHKOBCKOM BBIMKCKE.
Kpeauropckas 3am0mkeHHOCTD TIO Tiepefiade IEHEXKHBIX CPEACTB B Ia€BOW MHBECTHUIIMOHHBIA (OHI, Ha
WHBECTUIIMOHHBIE TTal KOTOPOTO OCYIIECTBIIICTCSI OOMEH, IPU3HAETCS C JaThl BHECEHUS PACXOIHOM 3ammcu
B peecTpe NHBECTUIIMOHHBIX NaeB POHa COTTIaCHO OTYETY PETUCTPATOpA.
VYKa3zaHHas KpeIUTOPCKas 3aJ0JDKEHHOCTh MPEKpaIlaeT MPU3HABAaTHCA C JaThl NEPEUUCICHUS CYMMBI
JIEHEeKHOW KOMIIEHCAIINY 32 MHBECTUIIMOHHBIE 1Tan MOH/Ia COTITaCHO OAHKOBCKOM BBITIHCKE.
Kpeautopckast 3am0iKE€HHOCTh IO BBIIIATE JOXOJOB IO HWHBECTHUIMOHHBIM TasM  BIaJeNbliaM
WHBECTUIIMOHHBIX TaeB DoHa MpU3HAETCS B IEPBBI pabo4nii IeHb 0 OKOHYaHUU OTYETHOTO Meproa, 3a
KOTOPBIM IPOUCXOJUT HAYUCIICHUE 10X0/a.
VYkazaHHas KpeaUuTOpCKas 3aJI0JDKEHHOCTh MpeKpaaeT IpU3HaBaThCsl C AaThl UCIIOTHEHUS 00sI3aTENbCTB
VYupasinstoieid KoOMIaHUEH.
Kpenutopckass 3al0IKEHHOCTh Iepel  YMPaBSIOLIEH KOMIAHHMEHW, BO3HHUKIIAS B  pe3yJbTaTe
WCTIONTF30BAHUS YITPABIIONIEH KOMIIaHWEH COOCTBEHHBIX JIEHEKHBIX CPEICTB JJIS BBHIIUIATH JACHEKHOU
KOMIICHCAIlUM BJajenbllaM WHBECTUIMOHHBIX maeB @onma npu mnorameHud U (W) oOMEHe
MHBECTUIIMOHHBIX MaeB DOoHAA, MPU3HAETCS C JaThl MOJYYEHUS JEHEKHBIX CPEJICTB Ha PACUETHBIN cueT
@®oHza, OTKPBITHIA YIPABIAIOIIECH KOMIIAaHUEH Ju1sl yueTta uMmyiiectBa Gonpa.
Kpeautopckast 3a70KEHHOCTh Tepel  YOpaBisAioOUled KoMIaHued, BO3HHUKIIas B  pe3yjbTare
WCTIONB30BaHMS YIPaBISIONICH KOMIIaHWEH COOCTBEHHBIX JCHEKHBIX CPEACTB ISl OIUIATHl CYMM HaJIOTOB,
00BEKTOM KOTOPBIX SIBIIICTCSI HIMYIIIECTBO, COCTaBIIsIoIee (POH, M 00S3aTENBHBIX TUIATEKEH, CBA3aHHBIX C
JOBEPUTEIbHBIM yIpaBieHueM wumyliecTBoM @OOHJa, a TaKkKe pacXxoll0B, BO3MEILIEHUE KOTOPBIX
npenycMotpeHo DenepanbHbiM 3akoHOM "OO MHBECTUIMOHHBIX (DOHAAX MPU3HAETCS C JAThl MOJTY4EHUS
MEPBUYHBIX JOKYMEHTOB, HOATBEPKAAIOIINX PACXO]l TOHECEHHBIA Y IPABIISIIONIEH KOMITAHUEH.
YkazaHHas KpeAUTOPCKas 3aJJ0JDKEHHOCTD TPeKpalliaeT MPU3HABATHCS C JaThl HCIIOJIHEHUS 005S3aTEIIbCTB.
Kpenutopckass 3aJ0JpKEHHOCTh 1O yIJIaTe€ HAJOrOB, MOIUIMH M JPYTHX OO0s3aTelbHBIX IUIaTeXen
MpU3HAETCS ¢ Haubollee paHHeH n3 aar:
° C JIaThl COCTABJICHUS yIpaBJIsitolIel koMrnanueit MoHa JOKYMEHTOB, COICPIKAIINX HH(DOPMAIIHIO
0 pa3Mepe U BUJIe UCUHCICHHBIX HAJIOTOB M JPYTUX 00sI3aTENBHBIX TUIATEKEH,
e ¢ JaThl, NOJTYYeHHS YHpaBIIoNie koManuet MoHma JOKYMEHTOB, COJIEpPKaINX HHPOPMAIIHIO
0 pa3Mepe U BHJIE UCUHUCIICHHBIX HAJIOTOB M JIPYTUX 0053aTeIbHBIX TIATEKEH.
VYka3aHHasg KpeAUTOPCKas 33JJ0JDKEHHOCTD MPEKpaIliaeT MPrU3HaBaThCA C 1aThl UCTIOIHEHUS 0053aTEIbCTB.
Kpenuropckas 3a101KEHHOCTD 110 JOTOBOPY APEHIbL, 3aKII0YEHHOMY yNpaBiisitoieid komnanuein @oxaa B
KauecTBE apeH/aTopa, MPU3HAETCS C JaThl BO3HMKHOBEHUS TaKOTO O0S3aTENbCTBA B COOTBETCTBUU C
YCIIOBUSIMH JIOTOBOPA, B TOM YHKCIIE CO JHS MOIydeHHs cueT-(hakTyp (TOIydeHHs aKTa BBIMOIHEHHBIX padoT
(OKa3aHHBIX yCIyT)).
YkazaHHas KpeUTOpCKast 3310JDKEHHOCTD MPEKPaIaeT MPU3HABATHCS 0053aTEIhCTBOM C JaThl UCTIOTHEHUS
0053aTeIBCTB.
Kpenuropckast 3a10KeHHOCTh, BO3HUKIIIAsI HA OCHOBAHWM PEUICHHS Cyla WM HHOTO CyAeOHOro akra,
MPU3HAETCA C IaThl noiryyeHus GOHIOM COOTBETCTBYIOIIETO CyI€OHOTO aKTa.
Yka3aHHasg KpeAUTOPCKas 33J0JKEHHOCTD MIPEKpaIaeT MPU3HABAThCA C AaThl HCIIOTHEHHS 00S3aTEeIbCTB.
Kpenuropckas 3al10JDKEHHOCTh, BO3HHKINIAsl IO JOTOBOpaM 3aiMOB W (WJIM) KPEIUTHBIM JIOTOBOpaM,
MIPU3HAETCA C JaThl BOSHUKHOBEHHUSI TAKOM 3a10J>KEHHOCTH B COOTBETCTBUU C YCIOBUSIMU AOTOBOPA.
YkazaHHas KpeUTOpCcKas 330PKEHHOCTD MTPEKpaniaeT MpU3HaBaThCs 0053aTeIbCTBOM C AaThl UCTIOTHEHUS
00513aTEIbCTB.
Kpeauropckast 3a10KeHHOCTD NIEPE] areHTaMu 110 BbIAaue, MOTAIIeHHI0 1 0OOMEHY HHBECTHUIIMOHHBIX 11a€B
®doHja Tmpu3HAETCsS C JaThl OCYIIECTBICHHS OMNEpallid BbIadv M (WJIM) TIOTAllleHWs TaB B peecTpe
WHBECTHUIIMOHHBIX 1aeB MOHAA MO 3asBKE areHTa.
VYka3aHHasg KpeauTOpcKas 3aJ0DKEHHOCTh MPEKpallaeT MPHU3HABaThCS C JAThl MEPEUYHUCICHHUS CYMMBI
CKMIOK/Ha/10aBOK areHTy u3 coctaBa @oHza coriaacHo OaHKOBCKON BBIIIMCKE.
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Peseps Ha BTy BOZHATPAKACHUN HAYUCIIAETCS HAPACTAIONTIM UTOTOM B T€UCHHE KaJICHIAPHOTO rojia U
oTpakaeTcsl B cocTaBe 00s3arenscTB POHIA HAa KaXIYIO ATy OMPEeNeHUs] CTOMMOCTH YHCTHIX aKTHBOB
®onpa, ycraHOBICHHYI0 HacTosmuMu [IpaBuinamMu ninm HOpMaTHBHBIMU akTamMu banka Poccun. Peszeps
MpeKpamniaeT MpU3HaBaThCs B 1Ty ITOJTHOTO MCIIOIB30BAHUS Pe3epBa Ha BHIIIATY BO3HATPAKISHHUH THOO B
MEePBBIN KaJeHIAPHBII IeHb IO OKOHYAHUHU OTYETHOTO T'0Jia TT0CTIe BOCCTAHOBIICHHUS HEUCIIOIB30BAaHHOTO B
TE€YeHHEe OTYETHOI'O T0/1a Pe3epBa.

B cocraB kpeuTopcKoii 3aI0JIKEHHOCTH MOTYT BXOJIUTh UHBIC 00513aTEIILCTBA, TPEAYCMOTPEHHBIC JCHCTBYIOIIMM
3aKOHOJIaTeIhLCTBOM Poccuiickoit denepannu, HOPMAaTUBHBIMUA NTPaBOBBIMU akTamMu Poccuiickoit deaepaiiuu u
MpaBUJIAMU JIOBEPUTENBHOTO ypaBieHust OHIOM.

[Ipu nukBHAAIMN KpEeAUTOPa — KPEAUTOPCKAs 33A0JDKCHHOCTD MPEKpaliaeT MPU3HaBaThCs 0053aTEILCTBOM C
JaThl BCTYIUICHUS B cHUTy HacTosmux [Ipaswi, a qanee ¢ natel BHecenus 3anvcu B EI'PYOJI o nukBuparmm
kpenuropa (Ha ocHoBaHuK BhIMUCKHU 13 EI'PHOJI mitk U3 COOTBETCTBYIOIIETO YIIOIHOMOYSHHOTO OpraHa
WHOCTPAHHOT'O TOCYAapCTBa).

VYTpara KpeIuTOpOM CTaTyca WHIVUBHIYAJIBHOTO MPEAIPUHUMATEIS HE SBISIETCSI OCHOBAaHHEM JUTSA MTPEKPAICHHS
NpU3HAHUS 00s3aTeNnbCTBa. Kpemurop MpomoipKaeT BBICTYNATh 110 YKa3aHHOMY O0S3aTeNbCTBY B CTaTyce
(du3NIeCcKoro Numa.

Mertoapl onpeaenenusi croumoctu. Kpurepun Bo160pa cioco00B u Mojiesieli OlleHKH

CnpaBeuinBasi CTOMMOCTb KPEAMTOPCKOM 3a10JDKSHHOCTH (00s13aTeNnbCTB) BKItOUaeTcesi B pacuer CHA B cymme
OCTaTKa TaKkoW 3aJJ0JDKEHHOCTH Ha JaTy onpeaenenus CUA.

1)

2)

3)

4)

5)

6)

7)

CopaBelyinBasi CTOUMOCTb  KPEIUTOPCKOM  3afoipkeHHocTH DoHAa, BO3HHKIIEH B pe3ylbrare
OCYLIECTBJICHUS CIEIIOK ¢ akTuBaMu POH/Ia U MOJUJIEKAIEN UCIIOJHEHUIO 3a cueT akTuBOB POH/IA, a TaKKe
00513aTENBCTB M0 OIJIaTe MPOYMX PACXOJIOB, OCYIIECTBISIEMBIX 32 cueT uMyliecTBa GoHa B COOTBETCTBUH
¢ TpeOOBaHUAMH IEHCTBYIOLIETO 3aKOHOAATEIbCTBA IPU3HAETCS] PABHOW CTOMMOCTH YCIyT, PACCUUTAaHHOM
WCXOsl U3 YCIOBUHM JOTOBOPOB M yKa3aHHON B MEpBUYHBIX JOKyMeHTax PoHJa (aKTaX OKa3aHHBIX YCIYT,
BBICTABJICHHBIX CUETaX, NUHBIX JJOKYMEHTAaX, MOATBEPKIAIOMNX (HaKT OKa3aHUsl yCIIyT).

CrpaBennuBasi CTOMMOCTh KPEAUTOPCKON 3aJ0JKEHHOCTH IO BBIIUIATE BO3HATPAXACHUS YIPABISAIOLIEH
KOMITaHUM, CIHENUAIU3UPOBAaHHOMY JEMO3UTAPHIO, ayJUTOPCKOM OpraHM3alllM, OLEHIIMKY, JIUIY,
OCYLIECTBIISIIOIEMY BEACHHE PEECTpa BIIAJENIBLIEB MHBECTULIHMOHHBIX ITaeB MoHAa, NPU3HAETCS PaBHOU
CTOMMOCTH BO3HarpaxiaeHus (yciyr), pacCUMTaHHOH HCXOIs M3 YCIOBHH JIOrOBOPOB (IIpaBUI
JOBEPUTENILHOTO ynpaieHus: POoHJOM) U YKa3aHHOH B IIEPBUYHBIX JOKyMeHTax PoHza (aKTax OKa3aHHbIX
YCIIYT, BBICTABIICHHBIX CUETaX, MHBIX JOKYMEHTAaX, MOJTBEPKIAIOMNX (aKT OKa3aHUs YCIIYT.
CripaBennuBasi CTOMMOCTh KPEIUTOPCKOM 3a/JI0JKEHHOCTH IO BBIJIa4€ HWHBECTHIIMOHHBIX maeB PoHja
MIPU3HAETCA PABHOM CyMME JEHEKHBIX CPEACTB, MOCTYNUBLIMX B OIUIATY WHBECTUIMOHHBIX NAa€B ATOTO
WHBECTUIIMOHHOTO (hOH/IA.

CripaBennuBasi CTOMMOCTh KPEAUTOPCKOM 3aJ0DKEHHOCTH MO BBIIUIATE JEHEKHON KOMIIEHCAIlMU TpU
MOTAlICHNN WHBECTULIIMOHHBIX MaeB POHJa cuuTaeTcd paBHOW CyMMe [JEHEKHOM KOMIIEHCALWH,
MOJJIEKAIIEeH BBIIIIATE.

CripaBennmBasi CTOMMOCTh KPEAUTOPCKOM 3aJOJHDKEHHOCTH MO Iepenade JCHEXKHBIX CPEICTB B IaeBOM
WHBECTUIIMOHHBIN (DOH]I, HA HHBECTUIIMOHHBIE ITall KOTOPOTO OCYIIECTBISIETCSI OOMEH, MIPU3HAETCS PaBHON
CYMME JIEHEXHBIX CpEACTB, PACCUMTAHHON JIMIIOM, OCYLIECTBIISIOLUIMM BEIEHHE pEecTpa BIAACIBIEB
WHBECTHUIIMOHHBIX I1aEB.

CripaBenniBasi CTOMMOCTD KPEIUTOPCKON 3a/I0JKEHHOCTH T10 BBITIATE JOXOA0B 110 MHBECTHIIMOHHBIM MasM
BIIa/IENbI[aM MHBECTULMOHHBIX NaeB PoHJa OIpenensercs B COOTBETCTBUHM C YCIOBUSAMH HAuMCIIECHHS,
OIpEIECTICHHBIMH B NIPaBWJIAX JIOBEPUTENBHOIO ynpasieHust PoHpa.

CrpaBeinBasi CTOMMOCTB KPEAUTOPCKOH 3a10KEHHOCTH TIepe]] YITPaBIIAIONIel KOMIaHNeH, BOSHUKITICH B
pe3ysbTaTe MCIOJIb30BaHMs YIPABISIONICH KOMIAHUEH COOCTBEHHBIX JACHEKHBIX CPEACTB JUIS BBIIUIATHI
JICHEe)KHOM KOMIIEHCALUU BJaJlesibllaM WHBECTUIIMOHHBIX naeB PoHIa Npu morameHud U (WiM) oOMeHe
WHBECTUIIMOHHBIX TTaeB POoH/a, cCunTaeTcs paBHOIM CyMMe yKa3aHHBIX JIEHEKHBIX cpencTB. CrpaBeasnBas
CTOMMOCTb KPEAUTOPCKOM 3aJ0JDKEHHOCTH NEPE] YIPaBIAIOMIEH KOMIAHUEH, BOSHUKIIEH B pe3ysbTaTe
WCTIOJBb30BaHM YIPaBISAIOLICH KOMIaHWEeH COOCTBEHHBIX JCHEKHBIX CPEACTB IS OIUIaTHl CYMM HaJlOrOB,
00BEKTOM KOTOPHBIX SIBIAETCS MMYIIIECTBO, COCTaBIIsAIoNIee (POHI, N 00A3aTEIHHBIX IIJIATEXKEH, CBA3AHHBIX C
JIOBEPUTEJIbHBIM yIpaBjieHHueM HMyliecTBOM @OHJA, a TarKkKe pacxol0B, BO3MELIEHHUE KOTOPBIX
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npeaycMoTpero denepanbHbIM 3aKk0HOM "O0 MHBECTUIIMOHHBIX (POHIAX MPHU3HACTCS B CYMMeE, YKa3aHHOM
B MIEPBUYHBIX JIOKYMEHTaX, MOJATBEPKIAIOIINX PACX0]I TIOHECEHHBIM Y IPaBIISIONIed KOMIIaHUEH.
CrpaBennuBasi CTOUMOCTb KPEAUTOPCKOW 3a0JDKEHHOCTH I10 YIUIATE€ HAJOTOB U IPYTUX O00s3aTelIbHBIX
IJIaTeXel MpU3HaeTCs B pa3Mepe 0CTaTKa TaKoH 3a/I0JDKEHHOCTH Ha JaTy ONpeelieHUs] CTOMMOCTH YHCThIX
AKTHBOB.

CropaBennuBas CTOMMOCTb KPEAMTOPCKOW 3aJO0JDKCHHOCTH 110 JIOTOBOPY apeHIbl, 3aKIIOYCHHOMY
ynpasisitonield komrnanuein @oHga B KadecTBE apeHAaTopa NPU3HAETCS B pa3Mepe HEHCIOIHEHHOTO
00s13aTeIpCTBA 32 UCTEKIINH TIEPHOJT B COOTBETCTBUH C YCIOBUSIMH JJOTOBOPA.

CrpaBeasuBasi CTOMMOCTb KPEAUTOPCKOHN 3aJJ0JKEHHOCTH, BOSHUKIICH Ha OCHOBAHUHM PELICHUS CyJa WU
WHOTO CyIcOHOTO aKTa, IPU3HAETCA B pa3Mepe NPUCYKICHHON CYZ0M CYMMBI IEHEKHBIX CPENICTB.
CrpaBennmBasi CTOMMOCTh KPEAUTOPCKOM 3aJ0/KEHHOCTH, BO3HHKIIEH MO JOTOBOpaM 3aiiMOB W (WIJIH)
KpeOUTHBIM [IOTOBOpaM, MpPH3HAETCA B CyMME OCTaTKa OCHOBHOTO JOJITa, YBEIIMYCHHOH HA CyMMY
HAYUCJICHHBIX TPOLEHTOB IO CTaBKE, MPEIYCMOTPEHHOH [OTOBOPOM, M YMEHBIIEHHOH Ha CyMMY
YIUTaYeHHBIX MTPOIIEHTOB.

CrpaBennmBasi CTOMMOCTb KPEOUTOPCKON 3aJ0JDKEHHOCTH Tepel areHTaMHd IO BbIJade, MOTAIeHUI0 U
00MeHY MHBECTHLIMOHHBIX acB DoH/Ia IPU3HACTCS PaBHOW CTOMMOCTHU CKUIOK (Ha0aBOK), pACCYMTAaHHON
WCXOJIs U3 YCIOBUI IOTOBOPOB (TIPaBUII JOBEPUTEIBHOI0 ypaBieHust POHI0M) U yKa3aHHOM B MEPBUYHBIX
nokymeHtax @onHma (akTax OKa3aHHBIX yCIYT, BBICTABICHHBIX CYETaX, WHBIX JIOKYMEHTax,
MOATBEPKIAOLIMX (AKT OKa3aHHs YCIIYT).

Pe3epB Ha BbIIIaTy BO3HArpakJAeHUs yIpaBIsAIONIEH KOMIIAHWM, CHEHUAIU3UPOBAHHOMY JAETIO3UTAPHIO,
ayTUTOPCKOM OpraHU3aI[UH TAeBOT'0 MHBECTUITMOHHOTO (POH/IA, JTUITY, OCYIIECTRISIONIEMY BEJCHHIE peecTpa
BIIQ/ICTIBIICB NHBECTUIIMOHHBIX ITa€B ITA€BOT0 MHBECTUIIMOHHOTO (oH/a, oneHINKy DoHma, popmupyercs
HapacTAIOUIMM HUTOrOM B TEUYEHHE KaJICHJApHOTO Tona. Pe3epB e:KeMecSYHO YyBEIMYMBACTCS HA CyMMY
paC‘IeTHOI\/’I BCJIMYMHBI BO3HArpaXJICHUA Ha AaTy ONPCACIICHUA CTOUMMOCTU YUCTBIX AKTHBOB 34 BLIYECTOM
CYMM Ka)KZI0TO TIPOM3BEACHHOTO B TEKYIIIEM KaJeHIaAPHOM T'0Jly Ha4HCIECHHUS pe3epBa.

PacueTHnas BenmunHa BO3HArpaxacHus ynpaBn;Homeﬁ KOMIIaHWH, CIICUATIU3UPOBAHHOMY ACIIO3UTAPHIO,
ayJMTOPCKOW OpraHW3alliy, JIMIY, OCYIIECTBISIONIEMY BEICHHUE pPEecTpa BIIAACIbIIEB MHBECTHIIMOHHBIX
MaeB MHBECTUITMOHHOTO (hoH/a, oTleHIuKy DoHIa cUUTaeTCsl paBHOW 00IIeMy pa3Mepy BO3HArpaXJaCHUS
YKa3aHHbIM JIMIaM, TIPEIYyCMOTPEHHOMY B TpaBWIAaX JIOBEPUTEILHOTO YIPABICHUS I1aeBBIM
WHBECTUIIMOHHBIM (OH/IOM, PACCUMTAHHOMY C Hayala KaJeHAapHOTO roja (C JaThl 3aBepIICHUS
(oxoHYaHWs) POPMHUPOBAHUS MTAEBOTO MHBECTUIIMOHHOTO (DOHJIA) IO JaThl pacdyera pe3epna

B ciyvae eciiv mpaBriiaMu TOBEPUTEIHHOTO YITPABIEHUS ITa€BBIM HHBECTUIIMOHHBIM (DOHIOM YCTAHOBIIEHO
rOJIOBOE BO3HAIPaXJICHUE YIPABJISAIONICH KOMIIAHUU Ia€BOTO HWHBECTHIIMOHHOTO (oHIa B BHJIE
(DUKCUPOBAaHHOW CYMMBI, pE3epB Ha BBHIUIATY BO3HATPAXKJCHHS, HAYHCISACTCS B pa3Mepe OJHOM
JIBEHA/INIATON pa3Mepa BO3HATPAKICHHS, YCTAHOBIEHHOTO HA TEKYIIHA KaJICHIapHBIN TO/I.

Pasmep chopmupoBaHHOTO pe3epBa NPEACTOSANIMX PACX0/I0B Ha BBITUIATY BO3HATPAKCHUS Y IPABIISIOIICH
KOMIIaHWH, CTICHIUATIU3UPOBAHHOMY ACTIO3UTAPUIO, aYI[HTOpCKOﬁ OopraHu3anuu 1macBoro MHBECTUIIMOHHOI'O
(honma, TUITY, OCYIIECTBISIONIEMY BEJIEHUE PeecTpa BIIa [e/bIIeB MHBECTUIIMOHHBIX 1Ta€B HHBECTHIIMOHHOTO
(dhonna, oneHmuky @oHIa YMEHBIIAETCS HA CyMMBI BBITIIAYMBAEMOT0 YKA3aHHBIM JIMIIAM BO3HATPAXKIEHUS
3a yCIyTH, OKa3aHHbIe B TE€YEHHE KaJIeHJapHOTO roJa.

PeszepB Ha oruiaTy mpeaCTOSAIINX PacXOOB, CBA3aHHBIX C JOBEPUTEIHHBIM YIPABICHUEM HMYIIECTBOM,
cocrasnstommmM DoHJ, He HOpMUpPYETCS.

He wucnonp30BaHHBIM B TEUEHHE OTYETHOTO roza pe3C€pB Ha BBIIUIATY BO3HArpaXAaACHUSA ITOHJICIKUT
BOCCTAHOBJICHHIO B HepBBIﬁ KaJ'IeHIlapHBII\/'I JCHb I10CJIC OKOHYAaHUA OTYCTHOI'O I'oJia.

7. Tlopsiiok KOPPEKTHPOBKH CTOUMOCTH

Ha mary Bcrymuienums B cuiny Hactosmux llpaBwmir, a manee Ha Kaxmayro ngaTy pacdeta CUA, mpoBomuTcs
MOHHUTOPHHT NPU3HAKOB O0ECIEHEHHs] aKTUBOB M JEOMTOPCKOM 3a0JDKEHHOCTH Ha OCHOBaHWW HH(OpMaIuy,
OITyOJIUKOBAaHHOM B CIEAYIONINX JOCTYITHBIX HCTOYHUKAX:

1.1 1o akTHUBaM (3a UCKIIIOUEHHEM JICHEKHBIX TPEOOBAHUI U J€OUTOPCKOM 3a10JKEHHOCTH)

Wndopmanmonnsiit pecype «CITAPK» ;
Mockogrckas bupika https://www.moex.com/;

caitr llentpanbpaoro banka P® https://www.cbr.ru/;
KapToTeka apOouTpakHbIX nen https://kad.arbitr.ru;
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eIMHBIN (eiepanbHbIil peecTp CBeieHuit 0 bankporcTse https://bankrot.fedresurs.ru;

eIMHBIN (eIepaNbHBIi peecTp CBEACHUH 0 (hakTax AeATCIHLHOCTH IOpUIMUeCKIX JuIl hitps://fedresurs.ru;
https://www.acra-ratings.ru/ ;

https://raexpert.ru/ ;

https://www.fitchratings.com/ ;

https://www.standardandpoors.com/ ;

https://www.moodys.com/;

Kontyp.®okyc https://focus.kontur.ru/

u3nanne «Kommepcant» https://bankruptcy.kommersant.ru

ceenenust u3 ET'PYOJI/EI'PUIT o KOHKpEeTHOM FOPUANYECKOM JIHLE/ HHANBHIYaTbHOM MIPEAIpUHIMATETIC
B BH/IC BBIITUCKH M3 COOTBETCTBYIOIIEro peectpa https://egrul.nalog.ru

JIOKYMEHTBI, ITOJIy4CHHBbIE Y IPABJISIONICH KOMIaHUEH.

1.2 Tlo neOuTOpCKOM 3aJOPKEHHOCTH U JICHS)KHBIM TPEOOBAHMSIM

Kontyp.®okyc https://focus.kontur.ru/

eMHBIN (eaepanbHbIil peecTp CBeAeHu 0 baHkpoTcTBe https://bankrot.fedresurs.ru

ceegenns u3 EI'PIOJI/EI'PUII o koHKpeTHOM FOpUAMYECKOM JIUIE/ MHIUBUAYATEHOM TIpeANpUHIMATENe
B BHUJIE BBIITUCKH U3 COOTBETCTBYIOIIETro peectpa https://egrul.nalog.ru

JIOKYMEHTBI, IOJIy4E€HHbIE Y IPaBIAIOIICH KOMIIAHUEH

Co0ObITHs, Beaymue K 00ECIIEHEHNIO:

yXyauieHne (UHAHCOBOTO TIOJOKEHHUSI IMMTEHTA/KpEeAUTHONH OpraHu3anun/0aHka, OTpa3WBIIHECS B
JOCTYIHOH (PMHAHCOBOW OTYETHOCTH, & MMEHHO CHIDKCHME CTOMMOCTH YHCTBIX aKTUBOB Oojiee 4eM Ha
20%:;

CYIIECTBEHHOE CHIDKCHHE (Ha 2 CTymeHH W 0ojee) KPeAWTHOTO PEeUTHHra IMUTEHTA /KpPeJUuTHOU
opraamu3zanuy/0aHka (IIpy HATMYUH) TUO0 OT3hIB PEHTHHTA;

apecT BceX WM YacTH aKTHBOB IMMTEHTA, €CIM TaKOH apecT MOXKET MOBIUATH HAa BO3MOXHOCTB
WCTIONTHEHWSI 00S13aTEBCTB JTUIIOM, 00s3aHHBIM 110 ((MHAHCOBOMY aKTHUBY;

HapylIeHne 3aeMIIUKOM/IeOnTOPOM/SMUTEHTOM/KPEIUTHONW OpraHn3anueli/0ankoM Oornee dem Ha 60
JTHEW CpOKa BBITIONHEHHS 00513aTENILCTB (OIJIAThI, BBITOTHEHUS! paObOT/yCIyT, Mepeadd HMYIIEecTBa U Tp.
00513aTeNbCTB, OOYCIOBIIEHHBIX JIOTOBOPOM) WM BBHIIJIATHl TPOLEHTHBIX JIOXOJOB IO AaKTHBY,
cocTaBisifolieMy akTiBbl PoHAa;

oumansHOE OMYOJIMKOBaHUE PELICHUS O IPU3HAHUU IMUTEHTA OAHKPOTOM;

oumansHOe OMyOIMKOBAaHHUE PELICHHUS O Hauale NPUMEHEHHS K IMHUTEHTY NpoLeryp 0aHKpOTCTBa — CO
JHST OMyOJNMKOBaHMS COOOIICHHS J0 JIaThl, MPEAIISCTBYIONIEH Aare OMmyONUKOBaHUS COOOLICHUS 00
OKOHYaHUHM TIPUMCEHEHHs Tpoleayp OaHKpOTCTBa, BKJIIOUYAsh COOONICHHS O HA3HAUYCHWH BPEMEHHOU
aJIMUHHUCTPALIUH;

oumansHoe OMyONIMKOBaHWE B COOTBETCTBHH C (hefepabHBIMKU 3aKOHAMH M WHBIMH HOPMATHBHBIMU
npaBoBBIMH akTamu Poccuiickoit @enepanuy WM HHOCTPAHHBIX TOCYAApPCTB MH(POpMAaLUs O IPOCPOUKE
WCTIOJIHEHHSI JMUTEHTOM CBOMX 00SI3aTENbCTB;

OT3bIB (aHHYJUPOBAHWE) IMUTEHTA/KPEIUTHON oOpraHu3anun/0aHKka IJMICH3MH Ha OCYIIECTBICHHE
OCHOBHOT'O BU/IA AEATEILHOCTH.

B ciyuae, ecnu mpu NpOBEACHWHM MOHHUTOPHHIA CTAHOBHUTCS JOCTYHNHOH HWHGpOpPMaLus O IpH3HAKaX
o0ecrieHeHNsI KOHTPareHTa, ClipaBeIiInBasi CTONMOCTb BCEX aKTUBOB U IEOUTOPCKOH 3a710JKEHHOCTH KOHTPareHTa
TECTHPYETCS Ha OOeCIlCHEHHE Ha Ty K€ JIaTy W OINpEJNeNIIeTCS B COOTBETCTBHU C METOJIOM KOPPEKTUPOBKH
cnpasenuBoii croumoctu (IIpunoxenne 4 x Ipasunam).

Ympasistomas KOMIIAHAS 00s13aHa HE TIO3AHEE JTHS, CIECAYIONIETO 3a THEM BBISBICHUS, IIPEIOCTABISITH B

CHEeMAN3UPOBAHHBIN JICTIO3UTApUi HH(POPMAIIUIO O BBISIBJICHHBIX MTPU3HAKAX 00ECIICHEHHS.

Ecnmu Ha MOMEHT BBISBICHHS COOBITHS, BEOYLIET0O K OOECHEHEHMI0, Y aKkTuBa (B T.4. JeOMTOPCKOM
3aJJ0JKEHHOCTH) MMEETCsl IEHCTBYIoIee ofecnevenue, MOpsAoK OLEHKH CHPaBEAIMBONH CTOMMOCTH KOTOPOTO
YCTaHOBJIEH B Hactosmmux l[IpaBmmax, Ha Bech WM OOJBIIMK pa3Mep, YeM pa3Mep CHpPaBeIJINBON CTOMMOCTH
aKTHBa (B BUJE 3aJI0Ta, IOPYYUTENbCTBA, TAPaHTHH, 0053aTE€IbCTBA TPETHHX JIUL, ONIMOHHBIX COTJIAIIEHUH 1 T.I1.),
TO B 3TOM CJIy4ae KOPPEKTHPOBKA CHPaBEIIMBON CTOMMOCTH 00ECIIEYEHHOIO aKTHBa HE TPOUCXOAMT.
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B ciayuyac BBeleHHsI B OTHOIICHUU JOJDKHHKA MPOLIEAYPhl OAHKPOTCTBA, aHHYIMPOBAHHS JUIICH3UH 110
OCHOBHOMY BHJY JEATCIBHOCTH WM Hadaja M[pPOLEAyphl JUKBUIALMH, CIpPaBEIMBas CTOUMOCTD
AKTUBA/IeOUTOPCKON 3aI0KCHHOCTH:

® [pPUHMMAETCS PaBHOW HYINIO HA ATy BCTYIUICHHS B CHITY HACTOSIIMX MPaBUII (2 B AajbHEHIIEM — C 1aThl
OIyOJMKOBaHUS OPHUIIHATIBHOTO COOOIEHHsI 00 YKa3aHHbBIX COOBITHSX B JIOCTYITHOM HCTOYHUKE)

e 1ubo cuuTaercss TpeOOBaHMEM K TNOPYy4UTento (MpH HadWMYMM Yy akThuBa (B T.4. AeOMTOpPCKON
3aJJ0JDKEHHOCTH) ACHCTBYIOLIEro oOecneueHrs B BUAE MOPYYUTEIbCTBA Ha BECh WM OOJIBLIMK pa3mep,
YeM pasMep CHpaBeAJiMBOMl CTOMMOCTH aKTWBA) W KOPPEKTHPOBKA CIPAaBEIJIMBOH CTOUMOCTH
00€eCTeYeHHOT0 aKTHBa HE IPOUCXOIMT.

CnpaBenyuBasi CTOUMOCTD Npu3Haetcst papHoii 0 (Hoab):
®  [10 BCEM BBIIMYCKaM JIOJIEBBIX U JIOJNTOBBIX [IEHHBIX OyMar 3MUTCHTOB U BCEM HUMEIOIUMCS TPEOOBAHUSIM K
SMHTEHTY 110 BCEM BBIITyCKaM LEHHBIX Oymar (BKIIOUasi mpebo8aHus Ha 6bINIAMY KYHOHHO20 00X00a (3a
npeovioywiue KynoHHbie nepuoovt), mpedosanus Ha no2auieHue OCHOBHO20 00J2d (NOIHOe/YacmuyHoe,
CPOK KOMOPO20 HACMYNnU), mpebogarue Ha 8blN1amy 00bA8NeHHbIX OUBUOEHO08) B Ciydae BO30YKIeHUH
B OTHOIIICHWH SMUTEHTa (Jnia, 00s3aHHOTO O IEHHOW OyMare), KOHTpareHra, Ae0uTopa MpOIeIyphI
0aHKpPOTCTBA - C AaThl O(YUITHAIIEHOTO COOOIICHHUS O BO30YXKICHUU MPOLICYPhl 0aHKPOTCTBA;
e B Ciyuae COOBITHSI, MPUBOSIIETO K MPU3HAHUIO JPArOIIEHHOTO METallila HEIIPUTOAHBIM JIIsI AaIbHEHIIETo
WCTIONb30BaHMs 10 IIEJICBOMY HA3HAYCHHIO, - C JAThl MOJYYCHUS OPHUIMATLHOTO JOKYMEHTa O TaKOM
(axkre.
B uHBIX cityyasx BO3HUKHOBEHHS MPU3HAKOB 00ECIICHEHUS IIEHHbIE OyMaru OLEHUBAIOTCS B
COOTBETCTBHMH C METOAMKAMH, yka3zaHHbIM B [Ipuioxenun Ne 4 k [IpaBuiam.

B nepuon mMexay AaTaMu OLEHKH ONpENEIcHHAs OLEHIMMKOM CIIPaBeUINBasi CTOMMOCTh aKTHBA HE
H3MEHSIETCS 32 WCKIIOYEHHUEM CJIy4aeB BO3HHKHOBEHHUS COOBITHH, BEIyIIMX K OOECIIEHEHHIO, COTJIACHO
HacToseMy pasieny. [Ipy BOZHUKHOBEHHH TakKOTO COOBITHs, Y IPaBISIONIAs KOMIIaHUS 00s3aHa OCYIIECTBUTh
BHEIUTAHOBYIO OIeHKY akthBa B TedeHue 20 (Bammartwm) mmeii. CrpaBemmmBas CTOMMOCTH OMPEAEISETCS B
COOTBETCTBHH C HOBBIM OTUETOM OILICHINUKA, & 0 €0 MOIY4YEHHS B COOTBETCTBUH C METOAOM KOPPEKTHUPOBKH
CIIpaBeINBOM CTOMMOCTH, yka3aHHbIM B [Ipumnoxenun Ne 4 x [IpaBunam.

8. Ilopsimok pacuera cpeTHEroI0BOIl CTOMMOCTH YHCTHIX aKTUBOB MOH/Ia U oNIpeAeIeHUs] pacyeTHOM
CTOMMOCTH HHBECTHIHOHHBIX MaeB PoHa.

CpenHerojjoBasi CTOMMOCTh YHCTHIX akTHBOB DoHIa Ha OO0 JeHb OIpeeNnseTcs Kak OTHOIIEHHE CyMMBI
CTOMMOCTEH 4YHCTBIX aKTMBOB Ha KaXIbli pabouMil NOeHb KaJeHJapHOro roja (ecid Ha pabouuii JIEeHb
KaJICHIApHOI'0 rola CTOMMOCTh YHCTBIX AKTHBOB HE OIpPENEsUlach — Ha IMOCICIHHH JIeHb €€ ONpeAesIeHus,
NpeINISCTBYIONIMNA TAKOMY JIHIO) ¢ Hadaja rona (C Jarhl 3aBepiicHus (okoH4Yanus) popmupoBanus DoHzaa) 110
JlaThl pacyeTa CpelHer0J0BOM CTOMMOCTH YHCTHIX AKTHBOB K YMCITy pa0OUYMX JHEH B KaI€HAAPHOM IOfYy.

PacuerHas crtommocTh WHBEeCTHHHMOHHOro nas DoHaa ompenensercs Ha KaXIyl OaTy, Ha KOTOPYIO
OTIpesIeNIieTCsl CTOMMOCTh YHUCTBIX aKTUBOB (POHIA, MyTeM JeNIeHHS CTOMMOCTH 4YHCTHIX akThBOB (PoHIa Ha
KOJMYECTBO MHBECTHULIMOHHBIX ITa€B MO JAHHBIM PEECTpa BIAJENblIEB MHBECTUIIMOHHBIX mMaeB DoHIa Ha Jary
OTIpeaeNICHUs PAaCYeTHON CTOUMOCTH.

[lepepacdeT cpemHET010BOM CTOMMOCTH YHCTHIX aKTUBOB DOHJA M PaCYETHON CTOMMOCTH WHBECTHIIMOHHOTO
nast @oHAa OCYIIECTBISETCA B CIIydae epepacieTa CTOMMOCTH YHCTHIX aKTHBOB.

9. HOpﬂI[OK orpeae/JIeHusi CTOUMOCTH UMYIIECTBA, IEPECAAHHOI0 B OIIATY MHBECTUIIMOHHBIX ITA€B.

CTOMMOCTh MMYIIIECTBA, MEPETAHHOTO B OIUIATy WHBECTHIIMOHHBIX I1Aa€B, OINPEIEISIETCS B COOTBETCTBHUU C
TpedoBanusiMu DPenepanpHoro 3akoHa oT 29.11.2001r. Ne 156-03 «O0 nHBECTUIIMOHHBIX (OHIAX), IPUHATHIX B
COOTBETCTBHHU C HUIM HOPMAaTUBHBIX aKTOB, TpeOoBaHusIMH Y kazaHust banka Poccun ot 25 aBrycra 2015 r. Ne 3758-
VY «O0 ompe/ienieHHH CTOMMOCTH YUCTBIX aKTHBOB MHBECTHIMOHHBIX (DOHJIOB, B TOM YHCIIE O MOPSJIKE pacueTa
CPEHEr0I0BOY CTOMMOCTH YUCTHIX aKTHBOB [TA€BOI'0 HHBECTUITMOHHOTO ()OH/Ia M YUCTHIX AKTHBOB aKIIMOHEPHOTO
WHBECTULIMOHHOTO (POH/A, PACUETHOM CTOMMOCTH WHBECTHUIIMOHHBIX I1a€B MAaeBbIX MHBECTHIIMOHHBIX (POHJOB,
CTOMMOCTH UMYIIECTBA, IEPEAAHHOTO B OIUIATY MHBECTUIIMOHHBIX MMaeB» U HacTosAumx IlpaBui.

Jlata, IO COCTOSHHMIO Ha KOTOPYK OIPEAEsIeTcsl CTOMMOCTb HMYIIECTBAa, IIEPENAaHHOIO B OIUIATY
WHBECTUIIMOHHbIX maeB DoHma, He MoOXKeT ObITh paHee AaThl Nepelayd TaKoro HMYLIECTBA B OIJIATy
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WHBECTHIIMOHHBIX I1a€B, 3a UCKIIOUCHUEM CITydacB ONPE/ICICHIS CTOMMOCTH UMYIIIECTBA, MEPEIAHHOTO B OTUIATY
MHBECTULIMOHHBIX nTaeB POH/1a, Ha OCHOBAHUHU OTYETA OLIEHIIMKA.

Jata, MmO COCTOSHMIO Ha KOTOPYIO OINPEIENSIeTCS CTOMMOCTh HMMYINECTBA, IEPEIaHHOIO B OIUIATY
MHBECTHIIMOHHBIX macB DoHIA, HA OCHOBAHWH OTYETA OICHINNKA, HE MOXKET OBITh paHee TPEX MECSIIEB 10 TaThI
Mepelayr TAKOTO UMYIIIECTBA B OTUIATy WHBECTHUIIMOHHBIX ITaeB.

CToMMOCTh IMYLIIECTBA, IEPEIAHHOTO B OTUIATY MHBECTHLIMOHHBIX aéB DoH/a, OmpeaeseTcs 0 COCTOSHHIO
Ha 23.59.59 MOCKOBCKOTO BpEeMEHM Ha JaTy IMepeJaud UMYLIecTBa, mpeaycMoTpeHHyro IlpaBunamu
JOBEpHUTEIHHOTO yrpaBieHus Ponna.

10. ITopsinok oOLEHKH CTOMMOCTHM AelCTBYyIOLIEro odecnedeHuss (B BUe 3aJ0ra, NOPy4YUTEIbCTBA,
rapaHTiu, 00513aTeJIbLCTB TPEThUX JIUII, OMIIHOHHBIX COTJIALLIEHUI U 1p.)

CTonMOCTh MHBECTHIIMOHHBIX TaeB, Haxoasamuxcs B 3aore MoHma B kadecTBe oOecredeHnst akTHBOB (B T.4.
neOUTOpCKON  3aJ0JDKEHHOCTH), TPHU3HAETCS paBHOW pAcYeTHOM CTOMMOCTH WHBECTHIIMOHHBIX TIaeB,
MOATBEPKAEHHON CIIPAaBKOM O CTOMMOCTH T1asi [0 COCTOSIHUIO Ha MpebIayIIyto naTty pacueta CUA, a ecinu Ha 3Ty
JaTy pacdeTHas CTOWMOCTb WHBECTHIIMOHHBIX TIa€B HE OIpelneisuiach, - Ha TIOCIETHIO JaTy e
MIPeIIeCTBYIOMNIYIO, JIN0O WHBIM JOKYMEHTOM B COOTBETCTBHH C JOTOBOPOM 3aJI0TA.

CTOMMOCTh TPOYETO UMYIIECTBA, HAXOAsIerocs B 3ajgore MoHma B KauecTBe 00CCIICUCHUSI aKTUBOB (B T.4.
JeOUTOPCKOM 3a710JDKEHHOCTH ), TIOATBEPKIACTCS OTYSTOM OIICHIIMKA, JIN0OO MHBIM JIOKYMEHTOM B COOTBETCTBHH
C IOTOBOPOM 3aJIoTa, TPY YCIIOBUH, YTO JIaTa OIIEHKH CTOMMOCTH 3aJIOTOBOTO HMYIIIECTBA HE PaHee IIECTH MECSIIEB
JIO JTaThI, II0 COCTOSTHUIO HA KOTOPYIO OMPEICISIETCS CTOMMOCTh YHCTHIX aKTUBOB.

Pasmep obOecrnieueHuns aKTUBOB B KQUECTBE OPYUYUTEILCTBA, TAPAHTUH, 0053aTEIIbCTB TPETHUX JIUII, ONMIMOHHBIX
COTJIAIIIEHUH U TIP. OTIPEJIENAETCS COTJIACHO YCIOBHSIM JOTOBOPA.

11. Mopsinok yperyJupoBaHusi Ppa3HOIJIACHI MeKIY YpaBJisiionleii KOMIAHUEH U CTIeNHATU3MPOBAHHBIM
JAeNno3uTapueM NpH onpeaeieHUH CTOUMOCTH YUCTHIX AKTHBOB

IIpn oOHapyxeHMH pacXOXIEHUH B pacyeTe CTOMMOCTH YHCTHIX akTHBOB (oHAA, MpPOHU3BEICHHBIM
Crnenmanu3upoBaHHBIM JETIO3UTaprUeM U yrpaBistoniel komnanueit @onna, Crnenuain3upoBaHHbIN IEMO3UTAPHIA
MIPOM3BOANT BHEIUIAHOBYIO CBEpPKY COCTOSHUS aKTMBOB M o00s3aTenbcTB PoHAA M MPUHHMAET Mephl K
HCTPABIICHUIO OIMOOK, B TOM YHUCIIE OCYIIECTBIISIET CBEPKY:

- aKTHBOB M 00513aTENIbCTB Ha MPEAMET COOTBETCTBUS KPUTEPHUAM UX MpHU3HAHUA (IIPEeKpaIIeHus
TIPU3HAHASA);

- UCIIOJIb3YeMOil 11 oLleHKH akTuBOB PoHAa nHdopmanuy;

- MCTOYHUKOB JAHHBIX JUIS ONPEACNICHHUS CTOMMOCTH aKTHBOB (BENMYMHBI 00SA3aTENBCTB), a
TaKXe MOopsIJIKa UX BHIOODA;

- MOpsI/IKa KOHBEPTALMM BEJIMYMH CTOMMOCTEW, BBIPDAXKECHHBIX B OJHOM BaJlOTE, B JIPYIyIO
BaJIOTY.

BrerutaHoBast cBepka nposoautcsi CrieliMaan3upOBaHHBIM ACMIO3UTAPUEM B TEUEHUE OJHOrO pabouero JHs C
MOMEHTa 00HAPYKEHHUST PACXOKACHUH U BKIIOYAET CIIEAYIOIINE MEPOTIPUSITHS:

- ¢dbopmupoBanue nepedHs umyniectsa PoHa U CIPaBKH K NMEPevHIo uMyinecTsa PoHna;

- orpeJiesieHle Bua akTUBOB (00s13aTenbeTB) DoHA, 110 KOTOPHIM MPOU30ILIO PACXOKACHHUE C
JIaHHBIMU y4eTa yrpasisitonieil komnanuu ®ounna;

- CBEpKY JIaHHBIX, BHECECHHBIX B CHCTEMY JEHNO3UTAPHOIO YYeTa, C AAHHBIMU MOJIYYEHHBIX OT
ynpasisitonield komnanuu QoHia JOKyMEHTOB, TOATBEPKIAIOIINX (PaKT COBEPIICHUS CIEIIKH,
110 KOTOPOU HAJEHBI PACXOXKIECHUS;

- CBEPKY JIaHHBIX, UCIOJIb30BAHHBIX CHEeNHaIN3UPOBAaHHBIM JETIO3UTAPUEM ISl ONPENEICHUS
CIIPaBEJIMBOM CTOMMOCTH aKTHWBOB (00A3aTE€NBCTB) C JIAHHBIMH, TPEICTaBICHHBIMH
ynpasisitorield komnanueld @oHna B OTHOIIEHWM akTHBa (00s3aTENbCTBAa), B OTHOIICHHH
KOTOPOr'O IIPOU30LUIO PACXOXKICHUE.

[Ipu mpoBenennn cBepku Criennanu3UpOBaHHBIN JENO3UTAPHA W ympasistomas kommanus doHpa Bopase
norpeboBaTh Apyr y JApyra JroOble JAOKYMEHTHl (MM WX KONWH), TMOATBEpXAaromue (HakTel
HaTpaBJICHUSI/TIOTyYeHUS PACTIOPSHKEHHIM 110 CUeTaM, KOTIMU TTOATBEPKACHUH, BRICTaHHBIX ClieIHaTn3uPOBAaHHBIM
NETIO3UTApHEM, a TaKKe JPYTUX [IOKYMEHTOB, HEOOXOMUMBIX HJIsl BBIACHEHHUS NPUYMHBI W YCTPAHEHHS

00HAPYKEHHBIX PACXOXKICHUH.
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IIpr HEBO3MOKHOCTH yCTPaHHUTDH BBIABICHHBIE PACXOKICHUS B pacueTe CTOMMOCTH YUCTHIX akTHBOB DoHIa
(akT 0OHapYKEeHUS PACXOKICHUH PUKCHPYETCS CTOPOHAMH B POTOKOJIE pacXokaeHHH. [IpoToKoa pacxoxkaeHui
COCTaBJsIeTCS B JABYX O3K3eMIuigpax — Juid ynpaesistomed komnanuun @Poxaa u Crenuain3upoBaHHOTO
JETIO3UTapHsL.
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IlepeyeHb TOCTYNHBIX U HA0JII0]aeMbIX OMP KeBbIX IJIOIIATOK

Ipunoxenne Nel.

JoctynHsle u HabIr0maeMple OMpIKEBBIE IO IKA

Bri6pats BepHOE, TOCTaBUB X

[Ty6mmaroe aknmoHepHOe o6mecTBo "Mockosckast bupska MMBB-PTC"

[Ty6mmaroe aknmorepHoe o6mectBo "CankT-IleTepOyprekas Oupxka"

3akpeiToe aknnonepHoe obmectBo "Cankr-IletepOyprekas BamorHas bupxa"

3akpeiToe aknuoHepHoe obmectBo "®onmosas 6up:ka MMBB"

eltaitadke

AdwuncKas Onpixa

Benopycckast BamoTHO-QOHIOBas OupxKa

Bowmbetickas ¢onmoBas Gupxa

Bynmamemrckas ¢ponmoBas Oupxa

Bapmasckas ¢ponzmoBas Oupxa

Benckas ¢poHmoBas oupka

Beruypras ¢onnosas oupxka TudcIke (Kanama)

I'onkoHTCcKast GoHmOBasE OMpKa

EBponekcT AMcTepiam

EBponekct bproccenn

EBponekct Jluccabon

EBponekct JIoHIOH

EBponekcr [apmx

Wpnannckas GormoBas Oupxa

UranesacKas GoHmOBast OMpxa

HoxanrecOyprckas GpoHmoBas Oupxa

Kasaxcranckas gonmoBas Oupxa

Kumpckas ¢hormoBas 6uprka

Kopetickas ¢pormosas oupxa (KeitApOkce) [KOSPI]

Kopetickas ¢ormosas 6upxa (KeitApOkce) [KOSDAQ)]

Kopetickas ¢ponmosas oupxa (KeitApOkc) [KONEX]

Kopeiickas dongosas 6upxa (KeitApOxe) [K-OTC]

Keipreizckas ¢poHIoBast Oupka

JlongoHckas GonmoBas Oupxa

JrobnsHCKas GoHmoBast Oupxa

JIrokcemOyprekast pormoBast Oupxa

MaursTHiickas (OoHIOBasI OHpIKa

Mexkcukaackas (hoHIOBas OMprKa

Hacgak OOMOxkc ApmeHus

Hacpak OOMDkce BunbHioc

Hacpak ODMmDke Mcnangus

Hacpak O9OMmDkce Komenraren

Hacpak OOMmDkce Pura

Hacnpak O9MDke CTOKrojisM

Hacpak OOMDke XenbCuHKU

HammonansHast Unaniickas poHgoBast Oupxa

Hero-Mopkckas ponioBas 6upska

Heto-Mopkckas ponioBas 6upxa Apka

Heto-Mopkekast homzoBast Gupska oOmurarmit

Ocakckas pongoBas Ouprka

Cram0yiibckast poHmoBast Oupka

TaiiBanbckas GponoBas Oupxa

Toxkuiickas gonmosas Oupxa

®onnosas oupska bapcenons

®donyoBast bupxa brpbao

®onnosas 6upxa budm Dun D¢ bosecna (bpazwmust)

®onposas oupxa Banencun

®onnosas ouprxa ['peTaii (TaiiBanp)

®donyoBas oupxa Manpuna

donyoBas 6upxa Hacrmak

®onnosas ouprxa Ocio
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®onpnosas oupxa CaHThSITO

®donposas oupxa Tens-Apuba (Tuditdcl)

donyosas oupxa TopoHTO

donnosas ouprka DUIcOke (ABcTpanus)

®onposas oupxa Du3s19kc (Hosas 3enannus)

®pankdpyprckas Gonnosas oupxa

Yuxkarckast ponnoBas oupxka (Cuditadkc)

[Tanxarickas poHmoBas Oupka

[IBeiinapckast pongoBas oupka IcAiIKe

Ilemxenbckast GoHmOBas OUpKa
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IMpuioxernue Ne 2

Metox npuBeAeHHON CTOMMOCTH OyIyIIUX JeHEKHBIX IOTOKOB

IIpuBeaeHHAasA CTOMMOCTD OYAYUIUX A€HEKHBIX MOTOKOB PACCUUTHIBACTCS IO (hopMyIIe:

¥ P
_ n
n=1

PV — cripaBemmiBast CTOMMOCTE aKTHBA (00S3aTEIIBCTRA);
N - KOJINYeCTBO JEHEKHBIX MOTOKOB JIO JAThI MTOTANCHUS aKTHBA (0053aTeNILCTBA), HAUUHAS C IATHI ONPEACITICHUS
CUA;

N - cymma n-oro IEHEKHOTO MOTOKA (IIPOLEHTHI W OCHOBHAs CyMMa, CPOK IIOTAIlCHHsS KOTOPBIX Ha IaTy
onpexaenenus CUA ere He HACTYIIHI);
N - HOPSIIKOBBIN HOMEP IEHEXKHOI'0 MOTOKA, HaunHast ¢ naTel onpeaeneHus CUA;

N - KOJWMYECTBO JHEU OT AATHI onpenenenust CHA 1o mathl n-oro I€HEKHOTO TTOTOKA;
I - cTaBKa JUCKOHTHPOBAaHUS B TMPOLEHTAX T'OJOBBIX, ONPEAEICHHAs B COOTBETCTBUH C HACTOSIIIMMU
[IpaBunamu.

I[CHC)KHLIG IIOTOKH, BKJIIOYasda HpO].[CHTHbeI A0X0, paCCHHUTBIBAIOTCSA B COOTBETCTBHUU C YCJIOBUAMU AOTOBOpA,
JIATOM IEHEHKHOTO TIOTOKA CYUTACTCS MUHUMANTbHAS 1aTa, B KOTOPYIO BO3MOXHO MOCTYIUICHHE JICHEXKHBIX CPE/ICTB,
COOTBETCTBYIOIIAs JaTe OKOHYAHHs N-Oro mepuoja (3a HUCKIIOYCHHEM CIIy4acB JOCPOYHOTO IMOTAIICHHS
OCHOBHOI'O JIOJITQ).

I'paduk neHEeKHBIX TOTOKOB KOPPEKTHPYETCS B CIIydae:

"  BHECCHUS U3MEHEHHUH B IOTOBOD (B T.4. B YaCTH U3MEHEHUsI CTaBKH 110 JOTOBOPY, CPOKA ACHCTBUS
JIOTOBOPA, NEPUOJAUYHOCTH UM CPOKOB BBIIIATHI MPOIIEHTHBIX 10XO/I0B);

"  W3MEHEHHUS] CyMMBl OCHOBHOTO J10JiTa (TIOMOJHEHUS, YACTUYHOTO MOTAIICHHS, €CITH OHO HE OBLIO
y4TeHO rpaduxom).

Iopsok onpenesieHus1 CTABKU JTUCKOHTHPOBAHUS
CraBka JUCKOHTUPOBAHUS ONPEAEISETCS MO0 COCTOSIHUIO Ha JaTy Hayaia NPUMEHEHUS U3MEHEHUS U IOMIOIHEHUS
B Hactoswmue [IpaBuia B yacTu U3MEHEHUs BUJla PhIHOYHOM CTABKU MOCJIE IEPBOHAYAIBLHOTO IIPU3HAHUS aKTHBA,
¥ B JaJIbHEHUIIIEM Ha:
- JlaTy MepBOHAYAIBHOTO MPU3HAHUS aKTHBA,
- Kaxnyto gaty onpenenenus CHA.

CTaBKka JTUCKOHTHPOBAHMA PaBHA:
PBIHOYHOH CTaBKe, ONpEAEICHHON B OTHONICHUHU KXKAO0TO BUIA aKTHBA (00sI3aTENbCTBA) B COOTBETCTBHHU C
tabmuueit 1 [IpaBui, B TOM ymciie, €Clii HHAS CTaBKa IMCKOHTUPOBAHUS HE YCTAHOBJIEHA JJOTOBOPOM.

Taoauna 1
PoiHOYHAsI cTaBKa ompenesisieTci B OTHOIIEHWH KAa)KI0T0 BU/Aa aKTHBA B COOTBETCTBHHU CO CieqyIOIIE
Ta0IULIeH:

Buo akmuea/ Puinounas cmaeka Hcmounuku unghopmayuu

obazamenvcmea

[enexHsle CpenHeB3BelIeHHas IPOIIEHTHAs CTaBKa 110 Odwummaneuerii cadlt banka Poccun
cpeacTsa BO | NMPHBJICYEHHBIM KPEAUTHBIMU opranusauusiMu | http://cbr.ru/statistics/?Prtld=int_rat,
BKJIaJ1aX BKJIa/IaM (JIeTI03UTaM ) He(MHAHCOBBIX Hannsle pasmena «CeneHust 10
(memo3uTax) B | opraHu3anuii B pyOJsX ¥ HHOCTPaHHOH BKJIamaM (zermo3utaMm) (U3MIECKUX
KpPEIUTHBIX BaiioTe B 11ejoM 1o Poccuiickoit dexepaunu, | Jul M He(UHAHCOBBIX OpraHU3alMN B
OpTaHU3aLHusiX, packpeiBaeMasi Ha opumManbHOM caiite banka | pyOmsix, momnmapax CLUA u eBpo» B
JIENIO3UTHBIE Poccun. nenoMm no Poccuiickoin Penepanuu
(cOeperatensHble) | Ecnu menosut pa3menieH B BaltoTe OTJIMYHOW | (11 HE(UHAHCOBBIX OpraHU3aLUM,
cepTuduKaThl oT poccuiickoro pyouns, nomnapa CLUA unm CO CpPOKOM IMpHBICYEHHs cBbllIe |
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€BPO, TO 3a CTaBKY CJIEyeT IIPUHATH IPOLICHT
IO JIENIO3UTY B COOTBETCTBYIOIIEH BAJIIOTE B
TOU KpEAUTHON OpraHu3aluu, B KOTOPOi
pa3MeILEHbI CPEJACTBA Ha JETIO3HUT,
aKTyaJIbHBIA Ha ATy ONPEAEICHHs CTOUMOCTH
YHUCTBIX aKTUBOB C YY4ETOM CPOKa,
OCTABILIETOCS 10 CPOKA MOTalleHus
OLIEHMBAeMOro Jemno3ura. [IponeHT no
JETO3UTY ONPENENAETCS HA OCHOBAaHUHU
WHPOPMAaLUH, JOCTYITHOW Ha OQHUINAIEHOM
caiite OaHKa.

roma). 3a OCHOBY TPHUHUMAETCS
CTaBKa 3a TMOCJICTHUN ITyOIMKYEeMBIN
Mecs1.

JleHexHbie
TpeOoBaHUS o
KPEIUTHBIM
JIOTOBOPaM u

JIOTOBOpaM 3aiima,

CpenHeB3BellIeHHass MPOLEHTHAs CTaBKa I10
KpeauTaM B PyOJsIX M MHOCTPaHHOH BalioTe,
IIPENOCTABICHHBIM HE(UHAHCOBBIM
OpraHu3anysaM (Al JOJKHUKOB, SIBIISFOLMXCS
IOPUIMYECKUMH JIM[]AMU) WM  (pHU3HYeCKUM

Odunmanereiii caiit banka Poccun
http://www.cbr.ru/statistics/?Prtld=in
t _rat

Janapie pazgmena  «CBemeHHS 110
KpenuTam B pyousix, noinapax CIIIA

kpeautamM 1o  Poccuiickoit  Dexaepaiuu,
OIIpeieSICHHAsl B COOTBETCTBUH C O()UIIMATIBHOM
craructukoit LlerrpansHoro 6anka PO

BEKCels, munaM (A JOJDKHHKOB, — SIBIAIOIIMXCS | © €Bpo» B mejoM 1o Poccuiickoit
neburopckas ¢m3nyeckumu  nmunamu), B menmoMm  mo | @emepannu (Uit He(UHAHCOBBIX
3aJ0JIKEHHOCTD Poccuiickoii ®enepanyu, packppiBaeMas Ha | OpraHu3alvii, B  TOM  YHCIIE
odunmansHoM caiite banka Poccun. cyObeKTaM Majoro H  CpPEIHEro
Jus JIEHEKHBIX TpeOOBaHUM, | MPEITPUHIMATEIHCTBA WA
HOMHHUPOBAaHHBIX B BaJIOTE, OTIIMYHOW OT | (PU3UYCCKUM JAaM (mst
poccuiickoro pyoss, moapa CIIIA u eBpo | JOKHHMKOB, SIBJISTEOLITUX CST
MIPUMEHSETCS CTaBKa, aHaOTWYHAsA | (PM3WUECKUMHU JIHIIaMH), CO CPOKOM
TpeOOoBaHUAM, HOMUHHPOBAHHBIM B JIOJIapax | MpHUBIEYeHHUS CBhIIe 1 Toma). 3a
CIIIA. OCHOBY TIpUHMMAETCsl CTaBKa 3a
MOCTIEAHAN Ty OIMKYEMBIH MECSII.
3aknagHbie CPeIHEB3BCIICHHAs CTaBka 10 wunotreydbiM | Odurmaneueiii calit banka Poccun

http://cbr.ru/statistics/?Prtld=ipoteka,

naHHble pasgena  «CBenmeHuss O
SKUITAIIHBIX KpeauTax,
MIPEIOCTaBIECHHBIX KPEJAUTHBIMH

opraHuzanusaMi (QpU3HMYECKUM JTUIaM
B pybnsx (Bcero mo Poccuiickoii
Oenepanun)»  (CpemHEB3BEIICHHAS
CTaBKa IO KpeAWTaM, BBIJAHHBIM B
TEYeHHEe  Mecsma). 3a  OCHOBY
NPUHAMAETCS] CTaBKa 3a IOCIEIHUM
MyOJIMKyeMBbIl MecsIII.

KoppexTupoBka cpeiHeB3BelIeHHbIX CTABOK NPU H3MEHEHNUH PHIHOYHBIX YCJI0BHIi.

B ciiyuae eciu Mexy MOCIEIHUM JHEM MECSIA, 32 KOTOPBIM OIpeJiesieHa CpeAHEB3BEILICHHAs CTaBKa, U J1aTon
ONpeJeeHUs] CTOMMOCTHA YHUCTHIX aKTHUBOB IMPOM3OILUIO HM3MeHeHHMe KJI4eBoM ctaBku banka Poccuum sto
W3MEHEHHUE ClielyeT TpUOaBUTh (BBIUECTh) K IIOCIEAHEHW pPACKPHITONH CpEIHEB3BEIICHHOW CTaBKe, IpHU
ONPEACIICHUH CITPaBEIJIMBOM CTOMMOCTH aKTHBa, pa3MeNIeHHOro B BatoTe Poccuiickoit Denepannn. YKa3zaHHYIO
KOPPEKTUPOBKY CJIETyeT IPUMEHSITH J0 TaThl OIMyOIMKOBaHUS Ha caiiTe banka Poccuu cpenHeB3BeIEHHOM CTaBKH
3a MEeCsI1], B KOTOPOM COCTOSIIOCH U3MEHEHUE KITIOUEBOM CTaBKU.
Ecnu cymiectByeT 000CHOBaHHO AOCTYITHAS MHOOPMAIIKSA O TOM, YTO PhIHOYHBIC cTaBkH B nojiapax CILIA u eBpo
C TIOCTICHETO JHS IMyOJIMKYeMOTO MECSIa, IO JaThl OMPEACIICHUS CTOMMOCTH YHUCTHIX aKTHBOB, CYIIECTBEHHO
HU3MEHWINCH, TO 32 CTABKY CIIEyeT MPUHSATH!
e Jlyist 1€NO3UTOB - MPOIEHT 110 JEMO3UTY B COOTBETCTBYIOIIEH BaIIOTE B TOM KPEIUTHON OpraHU3allui,
r7ie pa3MelIeHbl CPECTBA Ha ACTIO3UT, aKTyallbHBIN Ha 1aTy ONpPEeIeIeHUs] CTOMMOCTH YUCTHIX aKTUBOB
C YU4E€TOM CpOKa, OCTABIIETOCA JI0 CPOKa MOTAIIEHUS] OLIEHUBAEMOT'0 JEMO3UTA;
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Hns xpeautoB (3aiiMoB) - mpoueHT mo kpenutam ITAO Coepbank Poccum (oduumansHeiii caiit —
www.sberbank.ru ) B mommapax CIIIA wian eBpo, aKkTyaJbHBIM Ha JaTy OIpPENEICHHS CTOMMOCTH
YHUCTHIX aKTHBOB C YYETOM CPOKa, OCTABIIETOCS 10 CPOKA ITOTAIICHHS OLEHUBAEMOTO JCHEKHOTO
TpeOOBaHUS.
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Mpuioxenue Ne 3
TEPMHUHOJIOTUA

AHaJOTHYHAsI 00JIUTANMA - OOJIUTAIINS, OTHOCSIIASACSI K TOMY e CETMEHTY, YTO U OllcHHBacMas Oymara.
JloX0MHOCTH K morameHuIo - 3pQeKTrBHAS CTaBKa JOXOIHOCTH, PACCUNTAHHAS K ITOTAIICHHIO.

Iloramenue odauranuu - OimKaiInee 1ocpodHoe (Hampumep, odepra) moramenne (He IJaCTUIHOE)
00JIMraIuy WK MoTanieHue OOIMraliy B CIIy4ae, €CIIU IOCPOYHOE MOTalICHUE HE MTPETyCMOTPEHO
SMUCCHOHHBIMU JIOKYMECHTaMHU.

CermeHTanus 00JIMrauMii B [IEJIX OLIEHKU OCYIIECTBIISIETCS C UCIOIb30BAHUEM MAaTPUYHOIO ITOAX0AA
OJHOBPEMEHHO 110 PEUTHHTY, CPOKY OOpallleHHsI U TUITY SMUTCHTA!

a. I'pynnupoexa no peiimunzy mumenma (€CI¥ SMHUTEHT WMEET PEHTHHI HECKOJIBKHUX PEHTHHTOBBIX
areHTCTB, TO JUIsl TPYNIHPOBKY HCIIOIB3YETCSl MAKCUMAaIbHBIA PEHTHHT):

o BBB peiitunr, ne nmke (BBB-) Standard & Poor's, Fitch Ratings , (Baa3) Moody's Investors
Service

e BB peitrunr, ne amwke (BB-) Standard & Poor's, Fitch Ratings , (Ba3) Moody's Investors Service, u
He Boimie (BB+) Standard & Poor's, Fitch Ratings , (Bal) Moody's Investors Service

e B peiitunr, ne amwke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service, u He
seime  (B+) Standard & Poor's, Fitch Ratings , (B1) Moody's Investors Service

¢ NR peiitunr, ke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service miu
PEUTUHI OTCYTCTBYET.

b. I'pynnupoexa no oropayuu (DURATION) obnuzayuu:

Memnee 1 rona JOpanys MeHbIlle Wid paBHa 365 nHel;

Ot 1 oo 3 ner Joparus 6osbine 365 aHel, HO MeHbIle Win paBHa 1095 nHew;
Ot 3 5o 5 ner mopanus 6onbine 1095 nHel, HoO MeHbIe uiK paBHa 1825 mHeil;
Bonee 5 ner mopanus oomnbine 1825 nHeit.

C. I'pynnupoexa no muny smumenma:

- JU1s1 OOJTUTAIK POCCHHUCKUX SMUTEHTOB, HOMHHUPOBAHHBIC B PYOJISIX:
I'ocynapcTBeHHBIC 00Ul

KoprnoparuBHbie 00aUraIuu;

MyH#IIMTIANBHBIE OOTUTAMY B 00UTanu cyobekToB PO.

- JU1s1 €eBPOOOIIMTallMU POCCUICKUX SMUTECHTOB:

I'ocynapcTBeHHBIC €BPOOOIIMTAIIH;

EBpooOmnuraium 0aHKOB;

EBpoobnuraryu HeHAHCOBBIX OPraHU3AINH.

d. I'pynnupoexa no saniome.

A¢pdexTuBHas craBka goxoaHocTu (YTM ) mo/roBoii meHHoi 6ymaru ot 1ieHsl P onpenensieTcst uexos
13 ypaBHEHUS:

N
CF,
P+ NKD =

ti_to
= (14 YTM)365

eoe:

YTM - uckomas 3¢hpexkTUBHASL CTaBKa JOXOAHOCTH;

P - 1ieHa, oT KOTOpO# paccunThiBaeTcst 3pPEeKTHUBHAS CTaBKa JOXOJHOCTH AOJITOBOW LIEHHOW Oymary;
NKD - HakoTIJIEHHBIN KyTIOHHBIN T0XO/ Ha ATy OIEeHKH (TpUOaBIsieTcs B TOM CiIydae, eciii ieHa P He
BrutouaeT HKJ);

N - KOJIN4YeCTBO OCTABILMXCS HA AaTy OLIEHKH IJIaTeXel MPOLEHTOB W/WIM OCHOBHOW CYMMBI JI0JITa TI0
JTOJITOBOM IIEHHOH Oymare;

CF; - Benu4uHa i-ro marexa,

t; - maTa I-ro Imarexa,

to - 1aTa OLIEHKU
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Ipuioxenue Ne 4
METOAUKA OLUEHKU KPEAUTHOI'O PUCKA

1. Lesu u onpeaeeHus

Hacrosmas meronnka ciyXut amnsi oneHkr KpemuTHOro prcka KOHTpareHra, B TOM YHCIE TPU pa3MEIIeHHN
JIEHEe)KHBIX CPEJCTB B JCTIO3UTHI M HAa CUETa C YCIOBHEM HECHHKAEMOTO OCTaTKa B KPEAUTHBIX OPTaHNU3aIINsAX.

Kpeoumuwiii puck — puck BO3HUKHOBEHUSI YOBITKA BCIICJCTBUE HEUCIIOJHEHUS KOHTPAreHTOM 00s3aTelIbCTB IO
002060py, a TAKXKE HEOIUIAThl KOHTPAr€HTOM OCHOBHOTO JIOJITa H/WJIU MPOLEHTOB, MPUYUTAIOIIMXCS B YCTAHOBJICHHBIN
JIOTOBOPOM CPOK.

Kpeoumuwiii petimune — MHCHUE HE3aBUCUMOTO PEUTHHTOBOTO areHTCTBA O CIIOCOOHOCTH PEUTHUHTYEMOTO JIUIA
WCTIONIHATh TIPUHATHIC Ha ce0si (uHAHCOBBIE 00s3aTENbCTBA (O €ro KPeAUTOCIOCOOHOCTH, (DMHAHCOBOM HAJICKHOCTH,
(hMHAHCOBOI yCTOMYMBOCTH), BBIP@XEHHBIM C FWCIIOJIb30BAHUEM PEUTHHTOBOM KaTErOpuH IO OIpeaeTeHHON
PEUTUHIOBOM HIKaje. B nensx npuMeHeHUsT HaCTOSIIIEH METOIUKHN UCTIOIb3YIOTCS PEUTHUHTH CIEAYIOIIMX PEUTHHTOBBIX
areHTCTB:

Moody's Investors Service

Standard & Poor's

Fitch Ratings

Ananutnueckoe KpenutHoe Peiitunrosoe Arentctso (AKPA)
Peittunrosoe arentctBo RAEX («Qxcmept PAY).

2. MeToabI OLeHKH KPeAUTHOT0 pHCKa

Meron 1.

CrpaBeayiuBasi CTOMMOCTD aKTUBA, TP BOSHUKHOBEHUH MTPU3HAKOB 00ECIICHEHHSI (32 HCKIII0YeHHEM
(axTHYeCKOH MPOCPOUKH), OTIPEEISIETCS IO METOy IPUBEICHHONH CTOMMOCTH Oy IyIIUX JEHEKHBIX TIOTOKOB,
YUUTBIBAsI KPEAUTHBIE PUCKH Yepe3 KOPPEKTHUPOBKY CTAaBKU AUCKOHTUPOBAHUS:

dev =
£ (1+ gy + PD % LGD)Pn/365

rue
PV e, — cipaBeuIMBasi CTOMMOCTH OO€CLIEHEHHOT'O aKTHBA,;

N - KOTM4eCTBO JIEHEKHBIX ITOTOKOB 710 JAaThI MOTAlIeHNs aKTHBa, HauuHas ¢ AaThl onpenenenus CHA;
P, - cymma n-oro A€HEKHOTo MOTOKa (TMPOLIEHTHI M OCHOBHAA CyMMa);

N - MOPAIKOBBIA HOMEp IEHE)KHOTO MOTOKA, HAaYHHAas ¢ JaTsl onpenenenns CUA;

D

N - KoruecTBO JHEH OT AaThl onpeaenenus CUA 110 1aThl N-0ro JEHEKHOTO MMOTOKA,

Tn(f) - KpUBask GECKYNMOHHOMN JIOXOHOCTH € COOTBETCTBYIOIMMH CPOKAMH BBIILIAT F,.

PD (Probability of Default, BeposTHOCTS edonTa) — BEpOSITHOCTD, C KOTOPOH KOHTPAreHT B TEYEHHUE HEKOTOPOTO
CpOKa MOJKET OKa3aThkCs B cocTosiHnM Aedonra. [Ipasmia onpenenenus PD omucans! B 11.3 HacTosimieid MeToUKH.
LGD (Loss Given Default, motepu npu GaHKpOTCTBE) — JOJISI OT CYMMBI, [TOJIBEPIKEHHON KPEAUTHOMY PHCKY,
KOTOpasi MOXKeT OBITh TIOTepsiHa B ciydae Aedonra xoHTparenTa. [IpaBmna onpenenenust LGD omucansr B m.3
HacTosAled MeTOoIUKH.

Meron 2.
Bapwuasnr 1.
CropaBennuBas CTOMMOCTb aKTHBa MNpH (aKTHYeCKOH MNpocpouYKe O00s53aTEIbCTB KOHTPAreHTOM
OTIpeIETISIeTCSI C IPUMEHEHNEM O’KHaeMbIX KpeIUTHBIX YOBITKOB (ECL).
CunpagenyinBasi CTOUMOCTBb akTHBA PV, onpenensercs no GpopmyJie:
PV 3¢, = PVy — ECL
2oe

PV — ctoumocTh akTHBa (0053aTeNIbCTBA) 0€3 yueTa KPEJUTHOTO PHUCKA.

OLICHKa erZ[I/ITHOFO pncnca OnpeacIsACTCd ¢ NPUMCHCHUCM MOJCIN OXUAACMBIX KPCAUTHBIX y6BITKOB
(ECL):
ECL = EAD * PD * LGD
Tae.
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ECL (expected credit losses) — BemuunHa KpeIUTHBIX YOBITKOB, KOPPEKTUPYIOMIAs IEHEKHBIE TIOTOKH.

EAD (Exposure at Default; cymma, moaBep)keHHass KPEIUTHOMY PHCKY) — oOIMi 00BbEM 00s3aTeabCTB
KOHTparcHTa Ha MOMEHT OIICHKH TNepel] KOMIIaHWeH (HampuMmep, CyMMa BIIOKEHHH B OaHKOBCKHE BKIIAJIbI
(memo3uTHl) M HECHIDKAEMBbIE OCTATKH HA PACUETHBIX CYETaX, CyMMa BBIIAaHHOTO 3aiiMa).

PD (Probability of Default, BeposiTHOCTS ehonta) — BEpOSITHOCTD, C KOTOPOI KOHTPAreHT B TEYEHHE HEKOTOPOTO
CPOKa MOXeET OKa3aThCs B cocTossHuu nedoira. [Ipapuna onpenenenus PD onucans! B 1.3 HacTosei MeTOAUKH.
LGD (Loss Given Default, motepu npu GaHKpOTCTBE) — AOJS OT CYyMMBI, MOJBEPKEHHON KPEAUTHOMY PHCKY,
KOTOpasi MOKeT OBITh TIOTEpsHA B ciydae Aedonra konTparenrta. [Ipasuna onpenenenust LGD omucans B m.3
HacTosAled MeToIuKH.

BapuanT 2.
B cmydae orcyTrcTBHA y KOHTpareHTa pelTHHTa M OTCYTCTBUS BO3MOKHOCTH ompenenuts PD m LGD B

COOTBETCTBMHU C M. 3 HacTosmed MeToauKy crpaBe/yiiBas CTOMMOCTh aKTHBA MPH (aKTHYeCKOH MPOCpoYKe
00513aTEeNILCTB KOHTPAreHTOM ONPEAEISIETCS 10 MOAEIH 00CCIEHEHNsI, OCHOBAHHONW Ha CTaTUCTUYECKUX JAHHBIX
YIpaBISIIOLIEH KoMIIaHUU. MoJenb onucaHa B II. 5 HacToseld MeToIuku.

3. Mopsinok onpenenenusi PD u LGD

BepositHocTs nedonta (PD) koHTpareHTa Ha TOpU30HTE 1 TOX OMpeAeNsieTcs CIeIyOINMH METOIaAMU:

1) B cayyae HAJIMYHUsl Yy KOHTPAreHTa PeiiTHHra OTHOT0 W3 MEKIYHAPOIHbIl P THHIOBBIX aT€HTCTB
- Ha OCHOBAaHMHU MYyOJMYHBIX IOCTYIHBIX JAaHHBIX MO BeposTHOCcTsM aedonta (PD) omnoro wu3
MEXTyHApOJHBI PEUTHHTOBBIX areHTcTB — Moody's, S&P, a B cimyuae otcyrctBus Ha Moody's, S&P, -
Fitch, myOnmmkyempIx Ha caiiTeé COOTBETCTBYIOIIETO AareHTCTBA B COCTaBE EXKETOMHOTO OT4YeTa C
MIPUMEHEHUEM COOTBETCTBHSI YPOBHEH PEHTHHIOB (B Cilydae HaJU4YWs Y KOHTpareHTa peWTHHra MHOTO
PEUTHHIOBOrO areHTCTBA, BXOIIIIUX JTUOO B PEECTp KPEOUTHBIX PEHTHHIOBBIX areHTCTB, OO peectp
(WINaNoB M MPEeNCTABUTENILCTB MHOCTPAHHBIX PEHTHHIOBBIX areHTCTB, MyOIMKyeMbIX Ha caiite banka
Poccun) no tabmure 1.

2) B cCiyyae HAJMYKS y KOHTpArcHTa pedTHHra HHOT0 PeTHHIOBOI0 AreHTCTBA, BXOSIINX JIHOO B peecTp
KPEIUTHBIX PEHTUHTOBBIX AareHTCTB, JHOO peecTp (HUIMAIOB W NPEACTABUTEIBCTB HHOCTPAHHBIX
PEUTHHTOBBIX areHTCTB, MyOIUKyeMbIX Ha caiite banka Poccun) mo Tabmure 1.

3) B ciiyyae OTCYTCTBHSl Y KOHTPATE€HTA PEHTHHra M HAJIMYHS BBLIMYCKOB OOJMTraumMii - TI0 OIIEHKE
COOTBETCTBUSI YPOBHIO PEHTHHTA Yepe3 KPEAUTHBIN CIIp3] 00JUTalnii TaHHOTO KOHTPAreHTa, ONTMCAHHBIH
B 1.4 Hactosmeid Metoauku. J[ns onpeneneHuss BEpOATHOCTH e(OIITa HCIONB3YeTCS MaKCUMAITbHBIH
PEUTHHT B Ka)J10i1 rpymIe.

B cnyuae, ecim cpok moramnieHus 1eno3nTa/3a10KeHHOCTH/IIEHHOM OyMaru MeHee rojia oT IaThl OIICHKH,
HCIIONIB3YeTCS BEPOATHOCTD JeoiITa KOHTPAreHTa Ha CPOK, OCTABIIHIACS 10 TIOTallleHusl.

Ecnu cpok noramenus 6oibIie rojga, TO MPUMEHSETCS BEpOSTHOCTH nedonta Ha 1 rof.

BepositHocth aedonra (PD) Ha cpoku, oTiuyHbIe OT 1 ro/a, OLEHUBACTCS IIPONOPIIMOHAIBHO CPOKY OT
BeposaTHOCTHU Aedonta Ha ropuzoHTe | ro.

Jlnst pacdeTa BEpOSTHOCTH JiehoITa Ha CPOK MEHEe To/1a UCTIOJb3YeM CIICTYFOLIHI MOIXO0T:
D
PD; = PD  —
T

e,
PD — BeposiTHOCTB aedosita aMUTEHTA/ 1eOUTOpa Ha TOpU30HTE 1 oI
D — xonmuecTBO KaJleHJapHBIX JHEH JI0 roramenus/odepTsr;

T — KxonM4YeCcTBO KaleHJapHBIX JHEH B TOly, B KOTOPOM OcyIlecTBisieTcs pacueT PD;.

Ta6anua 1. CooTBeTcTBHE IKAJ PEHTUHIOB

Moody's S&P Fitch
AKPA Ikcenept PA Me:xaynapoanas | Me:xxnynaponnasi | Me:xxaynapoanas
KaJIa IKaJjaa HIKaJjIa
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Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruUAAA Baa3 BBB- BBB-
AA+(RU)’(F";\S)(RU)’ AA- ruAA+, ruAA Bal BB+ BB+
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
A-(RU), BBB+(RU) ”}’(ﬁ‘ééﬁ" Ba3 BB- BB-
BBB(RU), BBB-(RU) ruBBB Bl B+ B+
BB+(RU) ruBBB-, ruBB+ B2 B B
BB(RU), BB-(RU) ruBB B3 B- B-
CCC,CC,C CCC,CC,C Caa, Ca, C CCC,C CCC,C

[opsimox oTOOpa PEeUTHHTOB, CIIEAYIOIITHIA:

[Tpu onpeneneHny KpeAUTHOTO PEHTHHTA SMUTEHTA/1eOUTOPA UCTIONB3YIOTCS KPEIUTHBIC PEHTHHTH
MEXyHAPOIHBIX PEUTHHIOBBIX ar€HTCTB, BXOASAIINX JTHOO0 B PEECTp KPEAUTHBIX PEHTHHIOBBIX areHTCTB, JTM0O
peectp GUINAIOB U NPEACTABUTEILCTB HHOCTPAHHBIX PEHTHHIOBBIX ar€HTCTB, IyOJUKYyeMBIX Ha caiite banka
Poccuu. [1pu oTcyTCTBHM KPEIUTHBIX PEHTHHIOB MEXTYHAPOIHBIX PEHTHHIOBBIX areHTCTB UCTIONb3YyIOTCA
KpEIUTHBIE PEUTUHTH POCCUHCKUX PEUTUHIOBBIX ar€HTCTB B YKa3aHHOM HIKE IOPSIZIKE.

ITpu onpeneneHny KPeAUTHOTO PEHTHHIA SMUTEHTa/IeOUTOpa B Cilyyae HAINYHS HECKOJIBKUX
KPEIUTHBIX PEHTHHIOB OT MEXIYHaPOIHBIX PEUTHHIOBBIX ar€HTCTB (POCCUNHCKUX PEHTHHIOBBIX ar€HTCTB)
BBIOOD peiiTuHra ocyliecTBisAeTCs B Ba 3Tana. Ha nepBoM atamne onpeaensorcs ABa KPEAUTHBIX PEUTHHTA OT
MEXIyHapOIHBIX PEUTHHIOBBIX areHTCTB (POCCUHCKUX PEHTHHIOBBIX ar€HTCTB) ¢ HanOojee HU3KUM YPOBHEM
PD; na BTOpOM 3Tare u3 HUX MPUOPUTET OTHAETCS TOMY, B COOTBETCTBUH ¢ KOTOopsIM PD momydaercs 6omnee
BBICOKHMM. B ciydae Hanu4Mst TOIBKO OJJHOTO KPEAUTHOTO PEUTHHTa MEXAyHApOIHOTO areHTCTBa (POCCUHUCKOTO
areHTCTBa) KPEAUTHBIM PEUTHHT yCTaHABIMBAETCS HA aHAJOTMYHOM YpOBHE.

ITpu 5TOM B LIENIAX JAHHOW METOJUKHN IPUMEHSIOTCS CJIeyIoIie PedTHHIH:
1. Mynuc:
* Long-Term Issuer Ratings (loarocpouHsiii peTUHT SMUTEHTA — JJII aKTUBOB B HHOCTPAHHOHN BAIOTE)
* Local Currency Long-Term Issuer Ratings ([lonrocpounsle peHTHHIM 3MUTEHTa B HAlMOHAJIBLHON
BaJIIOTE — /IJIS1 aKTUBOB B HAI[MOHAIBHOMN BaJIIOTE).
2. dury
e Long-Term Corporate Finance Obligations Ratings (a1 akTHBOB B MHOCTPAHHOM BaTIOTE)
e Local Currency Long-Term Corporate Finance Obligations Ratings (mwis akTtHBoB B
HaIlMOHAJILHOW BAJIOTE).
3. Standard & Poor’s
e Long-Term Issuer Credit Raitings (111 akTHBOB B HHOCTPAHHOM BaJIFOTE)
e Local Currency Long-Term Issuer Credit Raitings (s akTHBOB B HaIlHOHAIBHOM BAJIIOTE).

IIpu cOOTBETCTBHH OTHOMY YPOBHIO PEiTHHIa HECKOJIbLKHX BEPOSITHOCTEH 7ieosITa HCHOoIb3yeTcs
MakcHUMalIbHOe 3Hauenue PD.

[otepu npu 6ankporcTse (LGD) onpeaenstoTes ClIeayonUM 00pa3om:
LGD=1-RC,
eoe:
RC (recovery rate) — o)xuiaeMblii TIPOIIEHT BO3BpATa 10 MPOCPOUCHHBIM BBITIIATAM.

VYupasistonias KOMIaHus o0si3aHa MpeI0CTaBIsATh CIICHUATU3MPOBAHHOMY JICTIO3UTAPUI0 MH(OPMAIHIO O
Benmune LGD (i RR).

4. OmnpenesieHne COOTBETCTBHA YPOBHIO PEeTHHIA Yepe3 KPeAUTHBINA cnpex o0auranui

HOpH)_IOK OonpeAciICHUA COOTBETCTBUA YPOBHIO peﬁTHHFa Ha JaTy OLCHKMU:
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Ompenensercs JOXOMHOCTE K MOTAIIEHUIO TT0 OOJIUTAITAM JaHHOW OpraHu3aluyi CpokoM Oostee 1 roma n meHee 3
net. llpu oTcyTcTBHM oOmurammii co CpPOKOM MeHee 3 JIeT MOYKHO HCIONB30BaTh CIP3Jl C HMHIEKCAMHU
COOTBETCTBYIOIICH cpouHocTd. I[lpu Hamwumu oOJWranuii Co CPOKOM MOTAIICHUS TOJBLKO MeHee | roma s
pacdera KpEeOUTHOTO CIP3Ja MOTYT HCIIOIB30BAaThCS OONWTANMK JAPYTHX SMUTEHTOB (KaK MHHHMYM 3-X),
MMEIONTNX KaK OJIM3KHUE 10 CPOKY U IOXOJAHOCTH OOJHTAINH, TaK U OOJMTaliy O CpokoM 1-3 roxa.
Omnpenensiercsi, JOXOAHOCTH KaKOrO W3 HWHIEKCOB IONY4YEHHAs JOXOJHOCTh IO OOJMranuyd Haubojee
COOTBETCTBYET, B KAYECTBE MEPBI OJIM30CTH MCIONB3YETCS CPEIHUN KPEAUTHBIN cripa obnuranmii® ¢ G-curve B
CPaBHEHUU C KPEIUTHBIM CIIP3IOM yKa3aHHBIX HIDKE HHIEKCOB. KpeIUTHBIN CIIp3/] pacCUNTHIBAETCS KaK Pa3HUIIA
MEXy AOXOAHOCTBIO K TMOTANICHUIO OONMUraluy Ha CPOK ee MOAU(PHUIMpPOBaHHOW aropanmy U G-CUrVe Ha 3TOT
CpoK. B yKa3aHHBIX LENIX UCHOIB3YIOTCS CISAYIONINE HHICKCHI:

Hupexc koprnopaTuBHEIX obmuraruii (1-3 roma, peiitunar > BBB-)

Tuxep — RUCBITRBBB3Y

Omnwucanne uHmekca - http://moex.com/a2197.

ApxuB 3HadeHuii - http://moex.com/ru/index/RUCBITRBBB3Y/archive

Hupexc koprnopaTuBHEIX obmuraiuii (1-3 roma, BB- < peitruar < BBB-)

Tukep - RUCBITRBB3Y

Ormmcanune uHaekca - http://moex.com/a2196

ApxuB 3nadenwuii - http://moex.com/ru/index/RUCBITRBB3Y/archive

Wunexc kopriopatuBHbIX obauranuii (1-3 roxa, B- < peittunr < BB-)

Tukep - RUCBITRB3Y

Ormrcanue uHAEKca - http://moex.com/a2195

ApxuB 3nadenwuii - http://moex.com/ru/index/RUCBITRB3Y/archive/

[To cnenytoreli TabauIle ONpeACIAeTCs], KAKOW YPOBEHb PEUTHHIA UCTIOIB30BATh MIPH ONPEACICHUH
BepoATHOCTH AedoiTa:

Moody's

HNupexc
MexnyHapoaHasi IIKaJia

Baal
Baa2 RUCBITRBBB3Y
Baa3
Bal

Ba2 RUCBITRBB3Y
Ba3
B1

B2 RUCBITRB3Y
B3

5. Moaeanb 06ecueﬂe}mﬂ HA OCHOBC CTATUCTHYCCKHUX JAHHBIX ynpammmmeii KOMIIaHUH

B ciryuae BO3HHKHOBEHHsI (pPAKTHUECKOI MPOCPOYKM HCIOIHEHUS 0053aTENLCTB aKTHB O0ECIICHUBAETCS
WCXOJsl M3 CpPOKa MPOCPOYKH, C yUETOM KPEAWTHOTO pPHUCKAa KOHKpeTHoro neburopa. Pacuer obecrieHeHHS
OCHOBBIBAETCSl HA CTATUCTUUECKUX JAHHBIX YIPABISIOMIEH KOMIAHNUH, IIOATBEPKIAIOMINX CTEIEHb 00eCIIeHeH S
B 3aBUCHMOCTHU OT CPOKa MPOCPOYKH, KPEIUTHOTO KadecTBa 1eOUTOpa U OKHIAEMBIX K MOJIYYEHHIO ACHEKHBIX
MOTOKOB U pacCUHUTHIBAETCS 10 (hopmyie:

CF = (CFyon) * (1 —BD/100),
rue:
CFyom— (hakTuueckas cymMMa JIEHE)KHOTO ITOTOKA, CPOK MOTaIIeHUsT KOTOPOTo mpocpoueH Ha 60 u bomnee
JTHEH,

1 Croco6 ycpeaHeHus KPSUTHBIX CIP3/I0B YCTAHABIUBACTCS CAMOCTOSITEIBHO, MOXKET HCIIOIb30BATHCS KaK CpejIHee apu(pMeTHIECKOE,
TaK ¥ CPEIHEB3BEIICHHOE 10 00BeMaM 160 000POTaM TOPrOB 3HAYCHHUE.
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BD — nporieHT 00ecTicHeHMS, OIIPEAeIIIeMbIi CIICIYIOIINM 00pa3oM:

Cpok npocpouku Koapduuuent BD, %
ot 60 mo 120 nueit K2* K3
ot 121 no 180 mueii K3
caoiiie 181 nus 100%

rae:
Kn — mporieHT KOHTpareHToB (B KOJIHMYECTBEHHOM BBIPKEHUH ), KOTOPBIH MEPEXOAUT U3 TMPEABIAYIICH B
KKIYIO CIEIYOIIYIO TPYIIITY O CPOKY IMPOCPOUKH:

I'pynna mo cpoxky npocpouKku Koapdpuuuent K, %
ot 60 1o 120 gueit K1
ot 121 no 180 mueii K2
caoiiie 181 nus K3

Kn onpenensitoTcss HA OCHOBE CTaTUCTUYECKUX JAHHBIX YPaBISIOLIEH KOMIAHUU MO KaXI0H OJHOPOIHON
rpymrme KOHTPareHTOB (xpemuTHBIE opraHu3anun/OpoKepsl/ hpuzndecKue TUTa/MHTUBU Ty ATbHEIE
MpeaNpUHUMATEI/TIPOYHE KOHTPAreHTHl) M0 COOTBETCTBYIOIIEMY BHIY JICSATEIHHOCTH (apeH/1a/3aiMBbl/CACIKH C
HEJBIDKUMOCTBIO U Tpodee). Vcmonb3yloTcs AOCTYIHBIE CTaTHCTUYECKHE JaHHbIE 3a IOCJIETHHE TpHU roja,
MpeaiecTByomue rony onpeaenenuss Kn u nmomexar exerogHomy nepecuery. CBeOCHHMS O PacCUMTAHHBIX
KodpHIMEeHTaX TMPEJOCTABISAIOTCS YIpaBisomeil komnanued B CreqUamTu3UpOBaHHBIA JCTIO3UTAPUN HE
MO3/IHee JaThl HaYajIa MpuMeHeHus HacTosmux [IpaBui u nanee He nosaHee 31 nexaOps Kaskaoro roja.

B cny4ae Bo3HMKHOBEHHS (PAKTUIECKON MPOCPOUKU UCIIONHEHHS 00s3aTENbCTBA 110 3aiiMaM BbIAAHHBIM, He
HMeEIOLINM JIEHCTBYOLIEro 00ecneueHs Ha BECh WIN OONBLIMK pa3Mep, YeM pa3Mep CIPaBEATUBON CTOUMOCTH
aKTHBa (B BUE 3aJI0Ta, TOPYYUTEIbCTBA, TAPAHTHH, 0053aTEIbCTBA TPETHUX JIHII, OMIIMOHHBIX COTJIALICHHUM U T.11.):

e CIpaBe/UIMBasi CTOMMOCTh IPOLEHTOB II0 IIPOCPOYEHHOMY 3aiiMy, HAaKOIUIEHHBIX Ha Jary
BO3HUKHOBEHHS (PaKTHUECKON MPOCPOUKH, IPU3HAETCS PAaBHOM HYJIIO,

e CyMMa OCHOBHOI'O JOJIra MO 3aliMy, CPOK OIUIaThI KOTOPOHM YK€ HAcTyNWl, 0OecleHHBAeTcs IO
ko3 duLImeHTaM B COOTBETCTBHU CO CPOKOM IIPOCPOUKH,

® CrpaBeUIMBas CTOMMOCTb OCHOBHOW CYMMBI JOJTa, CPOK OIUIAThI KOTOPOW elle He HACTYIHII,
OTIpeJIEISAeTCS COTVIACHO MMYHKTY 4.3 HACTOSIINUX TIPaBUIL.

[Tox maToii MPOCPOYKH IS ONPEACIICHHUS MTPOIICHTa 00CCIICHEHUS B JAHHOM ITyHKTE TIOHUMAeTCs paOdoUHii IeHb,
CIIEIYIOIINHN 3a ATOW, KOT/Ia JOJDKHA Obula OBITh IMOTalleHa 3aJ0/DKEHHOCTH 10 TPOIEHTaM HIIM OCHOBHOMY
JIOJITY.
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