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HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

1. OO01Me moI0KeHus.

1.1. Hacrosmue n3MeHeHus 1 qonojaHeHus B [IpaBuia onpeneneHusi CTOMMOCTH YHCTBIX aKTUBOB 3aKpPHITOTO
MaeBOr0 HMHBECTUIIMOHHOTO (oHIa HenBMXUMOCTH «CeBepHas CTONHMIA» Mo ympaBieHnneM OOmecTBa ¢
OTPAaHWYEHHON OTBETCTBEHHOCTBIO «YTIpaBISIOIIas KoMmmaHus «JBepecT OcceT MeHeMKMeHT» (mamee —
[MpaBuna, ®oun, Ynpasistomas KOMIIaHHS COOTBETCTBEHHO), pa3paboTaHbl B COOTBETCTBUHM ¢ DenepanbHbIM
3akoHOM OT 29.11.2001 N 156-®3 "OO6 wunBecTHUMOHHBIX (oHAax" W Ykazanuem LlentpanpHoro banka
Poccwiickoit @enepannn (bark Poccun) ot 25 aBrycra 2015 r. Ne 3758-Y «O06 onpeneneHN: CTOMMOCTH YUCTHIX
aKTHBOB WHBECTHUIIMOHHBIX (OHAOB, B TOM YHUCIE O MOPSIKE pacdyera CpPeIHEroJOBOH CTOMMOCTH YHCTBIX
aKTHBOB T1a€BOTO WHBECTUIIMOHHOTO ()OHJA M YUCTHIX aKTHBOB AaKIMOHEPHOTO HMHBECTUIHMOHHOTO (oHIa,
pacdeTHOW CTOMMOCTH WHBECTHIIMOHHBIX ITa€B ITa€BBIX HMHBECTHUIIMOHHBIX (DOHIOB, CTOMMOCTH HMYIIECTBA,
MepelaHHOTO B OIJIATY HHBECTUIIMOHHBIX TaeBy (nanee — Ykazanue Ne 3758-Y).

C natel yTBEepKICHUS HACTOALIMX M3MEHEHH 1 gononHeHui B [IpaBuia onpeneneHus: CTOMMOCTH aKTHBOB U
BETIMYMHBI 0053aTENbCTB, MOAEKAIINX HCIIOHEHUIO 32 CYET aKTUBOB 3aKPHITOTO ITA€BOTO MHBECTHUIIMOHHOTO
(dhonna HenBmkuMocTH «CeBepHasi CTONUIAY 1Mo yrnpasieHrneM OOIIiecTBa ¢ OrpaHUIeHHON OTBETCTBEHHOCTHIO
«Ynpasnsaomas komnaHus «3OBepecT ODcceT MeHemKMEHT» HaWMEHOBaHME YKa3zaHHBIX [IpaBun criemyer
CUUuTaTh: HpaBI/ma onpeacjaCHud CTOMMOCTHU YUCTBIX aKTHBOB 33KprTOFO IacBOro MHBECTHIITMOHHOI'O (l)OHI[a
HenBKkUMocTH «CeBepHas cToiuiay moi ympaBieHneM OOIIecTBa C OTpaHUYCHHON OTBETCTBEHHOCTHIO
«Ympapisomas KoMmanus «Jsepect JcceT MenemkmenT» (nanee — [IpaBuna).

Hacrosimue IlpaBuna cocraBieHbBl B COOTBETCTBUM C MeEXAyHapOAHBIMH CTaHAapTamMyd (HUHAHCOBOM
OTUETHOCTH, BBEICHHBIMU B JeiicTBUE Ha Tepputopun Poccuiickoit denepanuu B 4acTH, HE MPOTUBOpEYAIEH
JeHCTBYIONIEMY 3aKOHOIaTenbCTBY Poccuiickoit @enepanuu.

1.2. Hacrosmue IIpaBuia ycTaHaBIMBAaIOT IOPSAOK M CPOKH ONPEIAEICHUS CTOMMOCTH YHUCTBIX AKTHBOB
3IMN® uensuxumoctu «CeBepHas cronuna» (Jamee — DoH), B TOM YHCIE MOPSIIOK pacyeTa CpeIHEroI0BOM
CTOMMOCTH YHCTBHIX akTHBOB (DOHA, OmMpeneNeHHs pPacyeTHONW CTOMMOCTH WHBECTHIMOHHBIX maeB DoHza,
MOPAAOK OIMPEACICHNUA CTOMMOCTH UMYIICCTBA, IEPCAAHHOI0 B OIIaTy MHBECTULIMOHHLIX ITACB.

1.3. Hacrosiuue [IpaBuia conepixar:

a) KpUTEpUHU TPU3HAHUS (TIPEKpaIeHHs TPU3HAHNS) aKTHBOB (0053aTEIbCTB);
0)  MeToXbl olpeeNieH!s] CTOMMOCTH aKTHBOB U BEIMYHMH 0053aTEIHCTB, B TOM YHCIIE:
- OIMUCAaHNE€ HCTOYHMKOB MOAaHHBIX [UIA OIPCACJICHHUA CTOUMMOCTU AKTHUBOB (BCHI/I‘-II/IHLI
00s13aTEIBCTB);
- MOPSAZIOK UX BBIOOPA,
- MOPSAZOK KOHBEPTAIIMM BEIWYMH CTOMMOCTEH, BBIPRKEHHBIX B OJIHOW BaJIOTe, B IPYTYIO
BaJIIOTY;
- MOPSZIOK MPU3HAHYS PHIHKOB aKTUBOB U 00513aTEIHCTB aKTUBHEBIMU,
- KPUTEpUU BHIOOpPA CHOCOOOB M MOJIENEH OIEHKA CTOMMOCTH B 3aBHCHMOCTH OT BHUJIOB
aKTHUBOB M 00sI3aTEIHCTB;
- MEPEUCHbL AaKTUBOB, IMOMIC)KAUNIUX OLHCHKE OLCHIIMKOM IMCPUOIAUYHOCTH MPOBCACHUA TaKkou
OIICHKHU;
B)  BpeMs, [0 COCTOSIHUIO Ha KOTOPOE OTIPEEINSAETCS CTOMMOCTD YACTHIX aKTHBOB;
T) MIEPHOANYHOCTS (JIAThI) OMPEIEICHUSI CTOMMOCTH YHUCTHIX aKTHBOB;
) MOPSIIOK pacdeTa BEIWYMHBI pe3epBa Ha BBIINIATY BO3HAIPaXKACHUS HIIM IIOJIOKEHUE O TOM, 4YTO
TaKOU pe3epB HE BKIIFOUAECTCS B COCTAB 0053aTEIbCTB;
e) MOPSIIOK  YPEryJIUpOBaHUS pa3HOrdacuil Mexay Ympapisiomed kommnanued @DoHma wu
CTHEeLNAN3UPOBAHHBIM JICTIO3UTAPUEM IIPU OIIPEICICHUN CTOMMOCTH YUCTBIX aKTHBOB;
XK)  UHYI0 HHQOpMAIHIO, HeOOXOAUMYIO JIJIsl ONIPEAETICHNS] CTOMMOCTH YUCTHIX aKTUBOB.

Hacrosimue [IpaBrna MOTyT Takke ONpenesisTh MOPSAO0K OCYLIECTBICHHUS HHBIX MPOLEAYp B LEsIX pacuera
CTOMMOCTH YHCTBIX akTHBOB (DOHJAa M PpacUETHOM CTOMMOCTH HWHBECTHHHMOHHOrO masg PoHma B ciydasx,
IPEAYCMOTPEHHBIX JIEHCTBYIOLIUM 3aKOHOAATEIBCTBOM U HOPMAaTUBHBIMU akTaMu banka Poccun.

1.4. V3aMeHeHuUs U JIOMOJIHEHHS B HacTosimue [IpaBuia He MOTYT OBITh BHECEHHI (32 HCKIIFOUCHHEM CIy4acB
HEBO3MO>KHOCTH ONPEAEIEHUs] CTOMMOCTH YHCTBIX aKTUBOB) B CJIECIYIOLINE IEPHUOBIL:

- C JaTbl NPUHATHA PEUHICHHUA O BbBIAAYC JOIMOJTHHUTCIIBHBIX HWHBECTULIHWOHHBIX I1aCB (DOH}Ia n 1o
3aBepILEHHS COOTBETCTBYIOIIEH MTPOIICYPHI;

- II0CJIC AaThl BOSHUKHOBCHHA OCHOBAHUSA MTPEKPALICHUA ®0H}1a.

1.5. Hacrosmue I1paBuia Berynmarot B cuiry ¢ 01 ssaBapst 2016 1.
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1.6. Hacrosmue [IpaBuna (M3MEHEHHWS W JOTOJIHEHHS B HHUX) YTBEPXKIAIOTCS MCHOIHHUTEIHHBIM OpPTaHOM
Ympasnstomieit komrmannn PoHAA 1O COTIIACOBAHUIO CO CIICMATU3MPOBAHHBIM jaemo3uTapueM DoHpma (ero
WCTIOJTHUTEILHBIM OPTaHOM).

1.7. Hacrosmue IIpaBmia packpsIBaloTCs Ha caiite Ympasisioreii kommannun @onpma http://www.everest.ru.

B WH(OPMAITMOHHO-TEIEKOMMYHHUKAIIHOHHOH ceTn «IHTepHEeT».

M3MeHeHus: U JOMNOJHEHUs, BHOCUMbIE B HacTosiue [IpaBuia, pacKpbIBalOTCS Ha caidTe YTpaBisioliei
kommanuun Ponnma http://www.everest.ru. B uHPOpPMaMOHHO-TEICKOMMYHHUKAIIMOHHON ceTn «HTepHeT» He
no3nHee mATH paboumx [OHEH A0 JarTbl Havana mnpuMeHeHus [IpaBun, ¢ BHECEHHBIMH H3MEHEHUSIMH U
JOTIOJTHEHUSIMU.

1.8. Hacrosimue IlpaBuna (M3MEHEHHS M JOMOJHEHHUS! B HUX) MPEACTABIAIOTCS YTPaBISIOUIEH KOMIIaHUEH
donza B yBenoMuTenbsHOM nopsiaike B bank Poccuu B Teuenue nByx paboumx AHEH ¢ IaThl UX YTBEPKACHUS U
COIJIaCOBaHMUS CO CHELUAIU3UPOBAHHBIM [JICMIO3UTAPUEM IIyTEM HAMNpaBlICHUs JIIEKTPOHHOIO JIOKYMEHTA,
MOAIMCAaHHOTO YCHUJICHHON KBaJTH()UIIMPOBAHHON SIEKTPOHHON TIOIMNHCHIO, MO TEIeKOMMYHHKAI[MOHHBIM
KaHalaM CBsS3M, B TOM 4Hcie dYepe3 HH(OPMALMOHHO-TEICKOMMYHUKAMOHHYIO ceTh «MHTepner». K
W3MEHEHUSIM M JOINOJIHEHUSM B HacTosuue IlpaBuwia mnpumaraeTcsl MOSICHEHWE NPUYMH BHECEHMS STHX
W3MEHEHUH U JOMOIHEHUM.

1.9. Bce TepMmuHBI, yHnoMuHaeMmble B HacTosmux IlpaBwiax, ONpeAeNsioTCS B COOTBETCTBUU C
3aKOHOJATENECTBOM 00 WHBECTHUIIMOHHBIX ()OHIAaX, HOPMATUBHBIMH akTamu banka Poccum um HacTosmumu
[IpaBunamu.

1.10.Bo Bcem ocTaibHOM, YTO HE MpomucaHo B HacTosawmux IIpaBumax, ympapisomas KOMIIAHUS
PYKOBOJACTBYETCSl JEHUCTBYIOIMM 3aKOHOJATENbCTBOM Poccuiickoil denepanuv, U WHBIMA HOPMaTUBHBIMHU
aktamu banka Poccuu (B T.4. mpuKka3aMu ¥ HHBIMH JIOKaJTbHBIMA HOPMATHBHBIMH JJOKYMEHTaMH).

2. Tlopsiok U CPOKH OMpeIesieHus] CTOMMOCTH YMCThIX aKTUBOB PoHAA.

2.1. CTOMMOCTbh YMCTBIX aKTHBOB OIpEIENseTcsl KaK pa3sHHIa MEXIY CTOMMOCThIO Bcex akThBoB (Donna
(mamee — akTWBBI) U BEMUMHON BCEX 00S3aTENBbCTB, MOMJICKAIIMX HCIOTHEHUIO 338 CUET YKa3aHHBIX aKTUBOB
(manee — 00s13aTeNbCTBA), HA MOMEHT ONIPEEIICHUS CTOMMOCTH YUCTHIX aKTHBOB.

2.2. CTOMMOCTh aKTHBOB ¥ BelH4YHHA 00s3arenbcTB DoHma, MoJIeKalluX UCIOTHEHHUIO 3a CYET YKa3aHHBIX
aKTUBOB, OIPENEISAIOTCS IO CIPAaBEIMBOM CTOMMOCTH B COOTBETCTBHUM C MeXAyHapOJHBIM CTaHIApTOM
¢unancoBoit oruerHoctn (IFRS) 13 «Omenka crpaBennmBOi  CTOMMOCTH», BBEIEHHBIM B JeiCTBHE
Ha Tepputopun Poccuiickoii Menepanuu (nanee - IFRS 13), ¢ yuerom tpeboBanuii Ykazanus Ne 3758-Y.

2.3. CtouMoCTh aKTHMBOB, B TOM YHCIJIE OIIpe/eJIeHHas Ha OCHOBAaHMHU OTYeTa OLEHIIMKa (Zajgee — OT4eT
OIICHIIINKA), COCTABICEHHOTO B COOTBETCTBUU ¢ TpeboBaHusMu DenepanbHOro 3akoHa oT 29 utonst 1998 roma Ne
135-®3 «O06 omenounoit apestenbHOocTH B Poccwiickoit ®enepanmu (mamee — Denepanprbiii 3akoH «O0
OILIEHOYHOH JiesitenibHOCTH B Poccuiickoit Dexpepanun»), ompenensercs Oe3 ydeTra HAJOTOB, KOTOpHIE
YIUIAYMBAIOTCS B COOTBETCTBUHU € 3aKOHOAATENbCTBOM Poccuiickoi denepanyy Wik HHOCTPAHHOTO TOCy1apcTBa
TIpY IPUOOPETEHNH U PeaH3aliy yKa3aHHBIX aKTHBOB.

2.4. AkTuBHI (0053aTENHCTBA) IPUHUMAIOTCS K pAaCUETy CTOMMOCTH YHCTBIX aKTHBOB B ClIydae WX IMPH3HAHUS
B COOTBETCTBHU € MEXIyHApOJAHBIMA CTaHAapTaMH (UHAHCOBOM OTYETHOCTH, BBEJCHHBIMU B JICHCTBHE
Ha Teppuropun Poccuiickoit denepanunu (zanee — MCDO).

2.5. B cayuae ompeneneHusi CTOMMOCTH aKTHMBa HAa OCHOBAHMM OTYETa OLEHIIMKA JaTa OLEHKU CTOMMOCTH
JOJDKHA OBITH HE paHee IIECTH MECSIEB J0 JIaThl, [0 COCTOSHUIO Ha KOTOPYIO OMPEeNseTcs] CTOMMOCTb YHUCTBIX
akTuBOB. CTOMMOCTh aKTHBa OIpPEAENAETCS Ha OCHOBAaHUH JIOCTYITHOTO Ha MOMEHT OIpEeNeHUs CTOMMOCTH
YHCTHIX aKTUBOB OTYETa OLIEHIIIUKA C JIaTOW OIIEHKN HanOoJee OJIM3KON K AaTe ONpeIelIeHns CTOUMOCTH aKTHBA.

B cnydae ecnu Ynpasnsroniei kommanun QoHa cTalo W3BECTHO O (aKTax, KOTOPBIE MOTJIM CYIIECTBEHHO
MOBJIMATh Ha W3MEHEHHWE CIIPaBEIJIMBOW CTOMMOCTH aKTHBA, OIEHKA aKTHBA OICHIIMKOM OCYIIECTBISETCS IO
HEOOXOIMMOCTH, €CIM MHOE HE IPeyCMOTpeHo HacTosmmmu [IpaBrnamu.

2.6. CTOMMOCTb aKkTHBa OIpENENsIeTC] Ha OCHOBAaHMU OTYETa OLCHIIMKA, €CJIM TaKOH OTYET COCTABIIECH
OIIEHIINKOM, B OTHOIIEHHH KOTOPOTO CO CTOPOHBI CAMOPETYJIHPYEMbIX OpTaHH3alli OIEHIINKOB He
MPUMEHSUTUCh B TE€UEHHE JIBYX JIET B KOJHMYECTBE IOBYX M Oojee pa3 Mepbl AUCUUILIMHAPHOIO BO3JCHCTBUS,
npenycMoTpeHHbIX DenepanbHbiM 3ak0HOM «O0 OlEHOYHOM AesiTenbHOCTH B Poccuiickoii Denepanumy, a Takxke
BHYTPEHHUMH JOKYMEHTaMH CaMOPETyIMPyEMbIX OPTaHN3alii OLEHIINKOB, U CTa)K OCYIIECTBICHUS OIIEHOYHON
JEeSATETbHOCTH KOTOPOTO COCTABIIAET HE MEHEE TPeX JIeT.

2.7. Ilpu ompeneneHur CTOMMOCTH YHMCTBIX aKTHBOB B cOCTaB 00s3areibcTB DOHAA BKIIOUACTCS pPe3epB Ha
BBITIATy BO3HATPAXKICHUS

- YOPABISIIOUIEH KOMIIAHUY;
- CHENATN3NPOBAHHOMY JIETTO3UTAPHIO;
- ayJUTOPCKOMN OpraHu3allvu;
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- oneHiuky oHna;
- JIMIy, OCYILLECTBIIIOIIEMY BElEHHE PEEeCTpa Bila/lesIbLieB MHBECTULIMOHHBIX TaeB PoHa,

(manee — pesepB Ha BBIIUIATY BO3HAIPAXKICHMA), ONPEAETCHHBIH HCXOIS M3 pa3Mepa BO3HATPAXKICHMS,
IIPESYCMOTPEHHOI'O COOTBETCTBYIOLINM JIMLAM IIPABUIAMH IOBEPUTEIBHOTO yipaBieHns GoHmoM.

B cocraB 00s13aTeNnbCTB HE BKIIIOYAETCS PE3EPB HA BBIILIATY BO3HATPAXKICHHUS, pa3Mep KOTOPOTO 3aBHCUT OT
pe3yabTaTOB HHBECTUPOBAHUS.

He nomyckaercst BKIIIOYEHHE B COCTaB O0s3aTEIbCTB MHBIX PE3EPBOB, B TOM YHCIIE PE3epBa Ha OIUIATY
pPacxo/i0oB, CBSI3aHHBIX C JOBEPUTEIHHBIM YIIPaBICHUEM UMYILECTBOM, COCTABIAIOIIMM POHS.

2.8. CroumocTb yuCcThIX akTUBOB DoHMA onpenenseTcs:

- B Cllyyae INPUOCTAHOBJIECHUS BBIJAYM M IOTAIICHUS WHBECTULMOHHBIX IIa€B — Ha JaTy
BO300HOBJICHUS UX BbIIa4X U [OTAILICHHUS,

- B cilydae npekpaieHns @oHaa — Ha JaTy BOSHUKHOBEHUS! OCHOBAHMSI €r0 IPEKpaIleHus;

- nocie 3aBepuieHus (okoHuaHus) (opmupoBanuss DoHma - eXeMeCSYHO Ha MOCIECTHHUN
pabounii IeHb KaJIEHAAPHOTO MECSIIIa;

- Ha TOCIIEAHUH pabouuii JeHb CpoKa MpHeMa 3asBOK Ha MpPHOOpETEeHHe W IOTralleHHe
MHBECTULIMOHHBIX NaeB donna;

- Ha JaTy COCTaBJCHUS CIMCKA BIIAZEbIICB WHBECTUIIMOHHBIX IaeB B Clydae YaCTUYHOIO
NOTallleHWsT  MHBECTULIIMOHHBIX  MaeB  0e3  3asiBieHUS  TpeOOBaHMH  BIAJAEIbLEB
MHBECTUIIMOHHBIX I1aeB 00 WX MOTAIleHUH.

CTOMMOCTh YHCTBIX aKTUBOB ONpeAessIeTCs He To3/Hee paboyero JHsl, CICAYIOUIEeTo 3a THEM, [0 COCTOSHHIO
Ha KOTOPBIN OCYIIECTBIIACTCS ONpeeJIeHNe CTOMMOCTH YHCTHIX aKTUBOB. JlaHHBIN MMyHKT NPUMEHSIETCS C yUETOM
TpeOoBaHMi MMyHKTa 2.5 HacTosux [IpaBun B cioydae ompenesneHUss CTOMMOCTH aKTHBA Ha OCHOBaHWU OTYETa
OLICHIIIMKA.

2.9. CTOMMOCTb YHCTBIX aKTHBOB ONPEAEISIECTCS 110 COCTOSIHUIO Ha 23.59.59 MOCKOBCKOTO BpeMEHH.

2.10. CTOMMOCTh YHUCTBIX AaKTUBOB, B TOM 4YHCJIE CPEIHErOAOBasi CTOMMOCTb YHCTBIX AKTHBOB, pacdeTHas
CTOMMOCTb MHBECTUIIMOHHOTO 1ast MoH/1a ONpeAENAIOTCS C TOYHOCTRIO HE MEHBILIEH, 4eM JI0 IBYX 3HAKOB IOCIIE
3amaToil, ¢ NpPHUMEHEHHEeM TIIpaBWJI MaTEeMaTH4YeCKOro OKPYIJIEHHS B BallOTe, yKa3aHHOW B IIpaBHUiIax
noBeputenpHOro ynpasienusa Ponaom. B ciyuae eciam B mpaBuiax JOBEpUTENBHOTO yipasieHus PoHAOM He
yKa3aHa BaJlI0Ta, B KOTOPOH ONpeneNsatoTCsl CTOMMOCTh YHCTHIX aKTUBOB, B TOM YHCJIE CPEIHET0J0Basi CTOUMOCTh
YUCTHIX AaKTHUBOB, WJIM pacyeTHas CTOMMOCTh HHBECTUIIMOHHOro mas MoHpma, yka3aHHbIE CTOUMOCTHU
omnpexaenstoTcs B pyoisax Poccutickoit deneparum.

2.11. CToMMOCTb aKTHBOB M BEJIMYMHA 00S3aTENbCTB, BHIpAXKEHHAs] B MHOCTPAHHOM BalllOTe, MPUHUMAETCS B
pacueT CTOMMOCTH YHCTBIX aKTHBOB B pyOisix 1o Kypey LlenTpanbpHoro 6anka Poccuiickoit denepanyu Ha naty
OTIpe/IeTICHHSI CTOUMOCTH YHCTBIX aKTHBOB.

B cnyuae, ecmu LlenTpansabsiM O0ankom Poccuiickoir denepaninu He yCTAHOBIEH MPSIMOW KypC BaIOTHI, B
KOTOPOH BBIpakeHa CTOMMOCTh aKTUBOB (00513aTeIbCTB), K PYOIII0, TO UCIONB3YeTCsl KPOCC-KYPC TaKOH BAIIOTHI,
ompeereHHoN Yepe3 amepukanckuid goutap (USD).

2.12. B cny4asix ©3MEHEHUs JaHHBIX, HA OCHOBAaHMH KOTOPBIX ObLIa OmpesiesieHa CTOMMOCTh YHCTBIX aKTHBOB,
CTOMMOCTb YHUCTBIX aKTHBOB HOJUISKUT mepepacueTy. llepepacuer CTOMMOCTH YHCTBIX AKTUBOB MOXKET HE
OCYIIECTBIATHCS TOJBKO B CiIy4ae, KOTJa OTKJIOHEHHE HCIIONb30BAHHON B pacdere CTOMMOCTH aKTHBa
(o6s3aTenbcTBa) cocraBnseT MeHee uyeM 0,1% KOppeKTHOW CTOMMOCTHM YHCTBIX AKTHBOB M OTKJIOHEHHE
CTOMMOCTH YHUCTBIX aKTUBOB Ha 3TOT MOMEHT pacyera coctanisieT MeHee 0,1% KOppeKTHOH CTOMMOCTH YMCTBIX
aKTHUBOB.

2.13. Pe3ynbpTaThl OMNpeAeieHus CTOMMOCTH YHCTHIX akTHBOB (OHJa, a TaKKe pPACUETHOW CTOMMOCTH
MHBECTUIIMOHHOrO mas PoHJAa OTPa)KaloTCA B CIPaBKE O CTOMMOCTH YHCTBIX AKTHBOB, 3a HCKJIIOUEHHEM
OTIpeesIeHHs] CTOMMOCTH YUCTBIX akTHBOB DoH/Ia 10 3aBepIeHUs ero (OPMHPOBAHHUS.

3. OcHOBHBIE NTOJIOKEHHS 10 OlleHKe AaKTHBOB H 00513aTeJILCTB DoHaa

AKTHB - 3TO pecypc, KOHTPOIHPYEMBI YTpaBisiiomei komnaaneid GoHa B pe3yIbTaTe MPOIUTBIX COOBITHIA,
OT KOTOPOT'O OXHJIAETCS IPUTOK SKOHOMHUYECKHUX BBITOZ B OyIyLIEM.

AKTHBBI IPU3HAIOTCS B TOM CIIy4ae, €CIM OHU TMOJIYYEHbI B PE3YNbTaTe MPOILIBIX COOBITHH, KOHTPOIUPYEMBI,
@OHJI HECET BCE OCHOBHBIE PUCKH, U OKHUIAET MOJYYUTh BCE OCHOBHBIE BBITOJBI OT HCIOJIB30BAHUS JAHHBIX
aKTHBOB B OyyIIeM, a UX CTOMMOCTb MOXKET OBbITh HaJIe)KHO OTpeesieHa.



HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

O0s13aTeBLCTBO - 3TO CYIIECTBYIOMIAs OOS3aHHOCTH, BO3ZHUKAONIAS W3 TPOIIBEIX COOBITHH, B pe3yibTaTe
WCTIOJIHEHUSI KOTOPOW OXKUJIAaeTCs BBIOBITHE W3 00S3aTENbCTB, COCTABISIOMMX uMymiectBo DoHma pecypcos,
3aKJIFOYAIONINX B ce0€ IKOHOMUYECKUE BBITO/IBI.

[Ipr3Hanne aKTUBOB M 005A3aTEILCTB IPOUCXOIUT B cooTBeTcTBHH ¢ MC®DO 1 HacTosmmmu [IpaBumamu.

[Ipu npu3HaHM# Kakoro-1r00 aKTHBA W/WITH 0053aTENIbCTBA, HE MTPEeIyCMOTPEHHBIX HacTosmumMu [IpaBrmamu,
Ynpaenstomas KoMaHus pykoBoactByercs MCDO.

CripaBeiiuBasi CTOMMOCTh aKTHBa (00s3aTENbCTBA) - 3TO JACHEKHAsl CyMMa, KOTOpask MOKET OBITh TOJTy4YeHA
MIpH TIPOJAKe aKTHWBA MM yIUIaueHa MpH Mepenade o0s3aTeNbCTBA B PE3yNbTaTe CACNKH, 3aKIIIOUYCHHON MEXIY
HE3aBHCHUMBIMH, XOPOIIO OCBEJAOMIICHHBIMH M HE JCHCTBYIOIUMH TIOJ JaBJICHUEM OOCTOSTEIBCTB CTOPOHAMH,
Ha OCHOBHOM WJIX HanOoJiee OJaronpusTHOM PBIHKE Ha JaTy OIEHKU B TEKYIIMX PHIHOYHBIX YCIOBUSIX.

[Ipu mocTpoeHMn Momenw IS OIEHKH CIPABEAJIUBOW CTOMMOCTH aKTHBOB W 00S3aTENbCTB, CIEIyeT
PYKOBOACTBOBATHCS CIEAYIONIMMH TPHHIIATIAMHE:

- WCIIOJIb30BaHUE OOBEKTUBHBIX PHIHOYHBIX JAHHBIX BO BCEX CIIydasX, KOTJa 3TO BO3MOXKHO;

- MTOCTPOCHNE MOJIENTN C YI€TOM OOIIEIPUHATHIX TTOAXO0/IOB K OIEHKE KOHKPETHBIX aKTHBOB/00S3aTEIBCTB;
- WCTIONIb30BaHNE MPHUHIIMIIA CTOMMOCTH JEHET BO BPEMEHH, B COOTBETCTBHU C KOTOPBIM Bce OyIyIIHe
JICHS)KHBIC MMOTOKU JIUCKOHTHPYIOTCS 10 PHIHOYHOM MPOICHTHOM CTaBKe.

I[Hﬂ JAUCKOHTUPOBAHUA 6YZ[y11II/IX JACHCIKHBIX ITOTOKOB UCIIOJIB3YCTCA TCKYyIlasA pbIHOYHAA NPOLCHTHAad CTaBKa,
MIPUMEHNMAs JJIs1 JAHHOTO (PHHAHCOBOTO MHCTPYMEHTA (C yUETOM CHEIU(PUIECKAX PUCKOB, MPUCYIIUX MPOILYKTY
/ KITMEHTY) U JaHHOTO CPOKA JUCKOHTUPOBAHUSI.

Bo3moxHo OOJHOBPECMCHHOC IMPUMCHCHHE HCCKOJIBKHMX PAa3JIMYHBIX MCTOJAUK OICHKU H COOTBGTCTBYIOHICI;'I
CUCTEMBI BECOB.

B nmamHOM pa3gene OMUCHIBAIOTCS METOABI W TIOPSNOK OMpEACNCHUS CIPAaBEAINBOW CTOMMOCTH B
cootBetcTBHH ¢ IFRS 13.

Bce akTuBBI M O6513aTCJ'IBCTBa, CIIpaB€ajiMBass CTOUMOCTb KOTOPBIX OLCHHUBACTCA B paCYCTC YUCTBIX aKTHUBOB,
KJIACCUPHUIMPYIOTCS B PaMKaX OMUCAHHON HW)KE HepapXUM UCTOYHHKOB CIIPABEAJMBON CTOMMOCTH Ha OCHOBE
HUCXOOHBIX AAHHBIX CaMOIr'0 HU3KOI'0 YPOBHA, KOTOPLIC ABJIAIOTCA CYHICCTBCHHBIMH IJIA OLUCHKHU CHpaBeI[JIHBOﬁ
CTOUMOCTH B II€JIOM:

YpoBeHb | — ppIHOYHBIE KOTHPOBKH Ha aKTUBHOM PBIHKE TI0 HACHTHYHBIM aKTHBaM WX 00s3aTenbcTBaM (0e3

KaKUX-JIN0O KOPPEKTUPOBOK);

YpoBeHb 2 — MOJICTTH OIICHKH, B KOTOPBIX CYIIECTBEHHBIC JUIS OLCHKH CHPABEIIMBON CTOUMMOCTH UCXOHBIC
JIAaHHBIC, OTHOCSINUECS K HanboJiee HU3KOMY YPOBHIO HEPAPXUH, ABJISFOTCS MPAMO HUIIH KOCBEHHO
Ha0JII0JaeMBIMU Ha PHIHKE;

YpoBeHb 3 — MOZIENH OLIEHKH, B KOTOpBIE CYHIECTBEHHBIE Ul OLIEHKH CIIPABEIMBOM CTOMMOCTH MCXOJHBIE
JaHHBIE, OTHOCSIIMECS K HanboJjiee HU3KOMY YPOBHIO MEPapXuH, He SBISIOTCS HaOII0JaeMbIMU
Ha PBIHKE.

Jnst neneil onpeseneHus CHpaBeIMBON CTOMMOCTH YTpaBisitonias kommnanuss @oHmoM Kiaccuuuupyer
aKTHBBI M 00f3aTeJIbCTBA HAa OCHOBE HMX XapaKTepa, NPUCYIINX KM XapaKTePUCTHK M PHCKOB, a TaKxkKe
MPUMEHUMOTO YPOBHS B HEPAPXUHU UCTOYHUKOB CIIPABEAIMBON CTOMMOCTH, KaK yKa3aHoO BBIIIE.

B ciygasx, yctanoBieHHbIX HacToauumu [IpaBunamMu, BO3MOKHO HCIIOJIb30BaHUE OTYETOB OIEHINNKA.

3.1. DuHaHCOBbIE AKTUBHI (0083aTEJLCTBA).

MOUHAHCOBBIN MHCTPYMEHT - 3TO JOTOBOP, B PE3yJIbTaTe KOTOPOTO BO3HMUKAET (DMHAHCOBBIM aKTHUB y OJHOTO
OPEeanpHusITHs 1 (PUHAHCOBOE 0053aTEILCTBO MU I0JIEBOI HHCTPYMEHT - y JPYTroro.

JoneBoii HMHCTPYMEHT - 3TO JOTOBOP, MOJATBEPKAAIOIIMNA TMPAaBO HA OCTATOYHYIO JONI0O B aKTHUBaX
MPEINPUSITHS, OCTABIIMXCSI TIOCIIE BBIUETA BCEX €TI0 00SI3aTEbCTB.

HMHcTpyMeHT ¢ nmpaBoM 00paTHOM MPOAAXKH - 3TO (MHAHCOBBIM MHCTPYMEHT, AAIOLUIMNA BIaJeIbIly MPaBO
MpoAaTh MHCTPYMEHT OOpaTHO €ro SMHUTEHTY 3a JICHEXHbIE CPEACTBAa WM JApyrue (UHAHCOBBIC aKTHBBI WMIIH
KOTOpBIA aBTOMaTHYE€CKH BO3BPAIA€TCsl €ro BJaAeiblly NMPH BO3HHKHOBEHHWH HEOMPEEIEHHOTO COOBITHS B
OyayleM, CMEPTH WIX YX0/a Ha [ICHCUIO BJIafielIblia HHCTPYMEHTA.

duHaHCOBBIE MHCTPYMEHTHI (T.e. ()MHAHCOBBIC aKTHBBI M (PUHAHCOBBIE O00s3aTENBCTBA) MPU3HAIOTCS B
cootBeTcTBHH MC®O (IAS) 39 «®uHaHCOBBIE HHCTPYMEHTHI: IPU3HAHUE U OIEHKA), KOTJa B COOTBETCTBHUH C
JoroBopamMu Ynpasistoniass koMnasus J[.Y. ®OHIOM CTaHOBHUTCS CTOPOHOW IO JOrOBOPY B OTHOILIEHHH
COOTBETCTBYIOIIETO (PMHAHCOBOTO MHCTPYMEHTA.



HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

[Mpuobperenne u peanuzanys (UHAHCOBBIX AKTUBOB M 00SI3aTENBCTB IO JaTe pacderoB. /lata pacyeToB -
JlaTa OCYIIECTBIICHUS TOCTABKU aKTHBa. YYeT Ha JIaTy PacuyeToB MPEIyCMAaTPUBACT:
a)  TpU3HAHHE aKTHBA B JICHb €T0 MOTYYCHUS;
0)  TmpexpamieHue MPU3HAHUA aKTHBA M TPHU3HAHHUS MPHUOBLUTH WM YOBITKA OT BBIOBITHS Ha JAaTy €ro
MOCTaBKH.
Bce ¢hrHaHCOBBIC aKTHBBI U 00S3aTEILCTBA OIICHUBAOTCS MIEPBOHAYAIILHO IO CITPABEIMBON CTOMMOCTH.

Ha kaxnayro otueTHyro naty Ymnpasismoomas komnanuss GOHIOM NPOBOAWUT aHAIM3 U3MEHEHHS CTOMMOCTH
(hMHAHCOBBIX WHCTPYMEHTOB. B pamMkax Takoro aHajiu3a OCYIIECTBISCTCS IPOBEPKAa OCHOBHBIX HMCXOIHBIX
JAHHBIX, KOTOPbIC MPUMCHSUIMCh TPU TMOCIICAHEH OLIEHKE, U CPpAaBHUBAET ¢ MH(pOpManuel, uCroap3yeMoil mpu
[POBEACHUH OYEPEIHON OLEHKH.

CrpaBennmBasi CTOUMOCTh (PMHAHCOBBIX MHCTPYMEHTOB, TOPTOBIISI KOTOPBIMHA Ha KOHEI[ OTYETHOTO TEepHoa
OCYIIECTBJISICTCS. Ha aKTUBHOM PBIHKE, OMPEACNAeTCS HAa OCHOBAaHUU PHIHOYHBIX KOTHPOBOK HIIM KOTHPOBOK
UIIEpOB, O€3 BBIYETa 3aTParT IO CAEIKE.

Ecnu cnipaBemBast CTOMMOCTh (PHTHAHCOBBIX HHCTPYMEHTOB HE MOXET OBITH OTIpejielieHa Ha OCHOBAaHUH IIEH
Ha aKTUBHOM PBIHKE, OHA OIPE/ISNISICTCS HA OCHOBE PHIHOYHBIX IIEH Ha aHAJIOTUYHBIC (PMHAHCOBBIE UHCTPYMCHTHI
WU C WCIOJIH30BAHUEM PAa3IUYHBIX MOJIETICH OIICHOK, BKIIOUAIONIMX MaTeMaTHueckue Mmojaenu. VcxomaHbie
JaHHBIE [T TAKUX MOJIENIEH OMpeIeNafOTCS HA OCHOBAaHNN HaOII0AaeMOT0 PhIHKA WM CYKISHHUS.

CykJieHHE POU3BOUTCS C YUETOM TaKUX (PAKTOPOB, KaK BpEMEHHAsl CTOMMOCTh JICHET, YPOBEHb KPESIUTHOTO
pPHUCKa, BOJATUIBHOCTh HMHCTPYMEHTA, YPOBEHb PBIHOYHOTO PHUCKAa U JAPYTMX MPUMEHUMBIX (AaKTOPOB IPH
HaJIMYUH TaKoH MHpOpMaIny.

[lpuznanne ¢uHaHCcOBOro WHCTpyMeHTa (T.e. (UHAHCOBBIC AaKTHUBBI W (PMHAHCOBBIC 0053aTEIBCTBA)
npekpamaercsi B coorBeTcTBul ¢ MCDO (IAS) 39 «DuHaHCOBBIC HHCTPYMEHTHI: NMPU3HAHUE U OLIEHKA» B TOT
MOMEHT, KOIZla OHa TepseT MPEAyCMOTPEHHbIE JOTOBOPOM IIpaBa Ha IOTOKH JEHEXKHBIX CPEICTB IO 3TOMY
(MHAHCOBOMY HWHCTPYMEHTY, JHOO, KOTJa OHAa MepelacT CBOM IpaBa Ha IOJyYeHHE MPeayCMOTPEHHBIX
JIOTOBOPOM TIOTOKOB JICHEHBIX CPEJICTB M0 3TOMY (PMHAHCOBOMY MHCTPYMEHTY B PE3yJIbTaTe OCYILIECTBICHUS
CHIEJKH, B KOTOPOIl Ipyroil CTOPOHE MEpeNaroTcs MPAKTUUYECKH BCE PUCKH U BBITOJBI, CBSI3aHHBIC C IPaBOM
COOCTBEHHOCTH Ha 3TOT ()MHAHCOBBI WHCTPYMEHT. JIF0Oble CyMMBI TIPOIIEHTOB IO TIepeJaHHOMY (DHHAHCOBOMY
aKTHBY, BO3HHUKIIINE WM OCTaBIIMECS B cOcTaBe mMyliecTBa DoH[a MPU3HAIOTCS B KAYECTBE OT/AEIBHOTO aKTHBA
WK 00513aTEIbCTBA.

4., AKTHBBI

4.1. JleHesKkHBIE CpeIcTBA HA cYeTaX B KPeAUTHBIX OPraHu3alusiX

JlenexxHple cpencTBa, B TOM 4HCIE WHOCTpPAaHHAs BajllOTa, Ha CYeTaX IPU3HAIOTCS aKTUBOM C JAaThl
(aKTHUECKOTO TMOCTYIUICHUS] Ha pacueTHBIE cuUeTa , OTKPBIThbIe YIPAaBISIOMEH KOMIIAHWEH i ydeTa
HMMYIIECTBA, COCTaBIAONIEr0o POHJ, B KPEAUTHBIX OPraHU3alUsIX.

JleHexxHble CpeNCTBa, B TOM YHCIIE HHOCTPaHHAsI BAIIIOTA, HAa CUETaX MPEKPAIIaloT MPU3HABATHCS AKTUBOM:

- C /1aThl UCTIOJHEHHS KPEJUTHON OpraHH3allieil 00s3aTeNIbCTB 10 TePEUNCICHHIO JEHEeXKHBIX
CPEJCTB C PACUETHOI'O CUETA , OTKPBITOTO YIIPABIISIIOIIEH KOMIAHUEHN I y4eTa UMYLIECTBA,
cocrapistomnero Ooxy;

- ¢ natsl npuHATUs bankom Poccun pemennst 00 0T3bIBE IMLEH3UM KPEIUTHOM OpraHU3alny;

- C JaThl PACKPBITHs COOOLIEHHs B O(PULIMATBEHOM JOCTYIIHOM HCTOYHHKE O MPUMEHEHHH K
KpPEeIMTHOHN OpraHu3aliy NpoLeaypbl OaHKPOTCTBA;

- C JaThl BHECEHMS 3amicH B EMWHBIN TOCyIapCTBEHHBIA peecTp IOPUINYECKHUX JIHIL (Jajee —
ETPIOJI) o nMKBMAANMUd KPEOUTHON oOpraHu3aiuy (aKTHB HCKIIIOYAeTCs W3 COCTaBa
umytecTBa PomHma).

C nmarel npunsitua bankom Poccum pemienns o0 OT3bIBE JNHMIEH3MM KPEIUTHOW OpPraHU3allMyd WM C JaThl
PacKpBITUSI COOOIICHUSI B O(QUIMAIBHOM JIOCTYITHOM HCTOYHHKE O TPUMEHEHHH K KPEIUTHOW OpraHH3alluu
MpOLeAYPHl OaHKPOTCTBA JEHEXKHBIE CPEJICTBA HA PACUETHBIX CUYETaX B KPEAUTHOM OpPraHM3alNN MEPEeXOnsT B
cocTtaB AeOUTOPCKOI 3a10/keHHOCTH (cM. TyHKT 4.11 HacTosmux [Ipasm).

[Ipu 3axmoyeHny coryameHust ¢ 0aHKOM O HECHM)KAeMOM OCTaTKE JIEHEKHBIX CPEJICTB HA PAcUeTHOM CHUeTe,
CyMMa, OTOBOpPEHHAsi B TaKOM COTJIAIICHUH KaK HECHHXKAeMbIM OCTATOK, JJIS Ielieil oneHKH obocolbsercs,
HauWHasi CO JHsS BCTYIUICHUS COIJIALICHUS B CWIIy JMOO € JaThl, YKa3aHHOW B 3asBKE Ha pa3MeIIeHHE, U
OLIEHMBAETCS M0 METOAMKE aHAJIOTMYHOM METOJUKE OIEHKH CIPaBEUIMBON CTOMMOCTH JIEHEXHBIX CPEACTB BO
BKJIaJ]laX B KPEIWUTHBIX OPraHM3alMAX B COOTBETCTBUH C MyHKTOM 4.2 Hactosammx [IpaBmi. Cymma ocraTka
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JIEHEXXHBIX CPENICTB CBBIIIEC HECHUKAEMOI'O OCTaTKa OLIEHUBAETCS UCXOHS U3 IOJIOKEHUI HACTOSILEr0 ITyHKTa
IIpaBun. Ha nespb, ciemyromuii 3a JHEM MCTEUEHHUS] CPOKa JICHMCTBUS COTJIALIEHUS O HECHM)KAa€MOM OCTaTKe,
000co0eHne CyMMbl HECHMKAaeMOT'0 OCTaTKa JJIS IIeJied OICHKH MpEeKpalaeTcss ¥ BeCh OCTATOK JCHEKHBIX
CPENCTB HA PACUETHOM CUETE OLICHUBAETCS UCXOMs U3 MOJ0KEHUM HacTosero myHkra [Ipasui.

B cnyuae, ecii Ha OCTaTOK JEHEKHBIX CPEACTB HA PACUETHOM cUeTe OAaHKOM HAYHCIISIFOTCS TMPOLIEHTHI, TIPU
3TOM OTPAHWYEHHMH Ha MCIOJB30BAaHUE JEHEKHBIX CPEACTB HE HAKIIAABIBACTCS, TAKUE MPOLEHTHI MPU3HAIOTCS B
KadyecTBe J1eOUTOPCKOM 3a0JDKEHHOCTH, COCTaBisitomedl mmymiectBo PoHaa [0 MOMEHTa WX 3a4MCICHUS
0aHKOM Ha pacYeTHBIN CUeT YTpPaBIAIONIe KOMIIaHAN, OTKPBITHIN I ydera umytnectsa onpa. [leburopckas
3aJI0JKEHHOCTh B CyMM€ HaKOIUIEHHBIX MPOLEHTHBIX JOXOJ0B OLICHHBAETCS B CyMME, UCUHUCICHHON HCXOMs U3
YCIIOBUH COOTBETCTBYIOLIETO COTJIAIICHHS ¢ OAHKOM B OTHOIIEHHM 0a3bl HAUMCIICHHSI MPOLEHTa U TMPOLIEHTHON
CTaBKH, 3a NEPUOJ, NPOLICAIIUNA CO OHS MPEAbIIYLIEr0 3a4MCICHHS MPOLEHTOB HAa PACUETHBIA CUET, WU C
MOMEHTA Hayajla ACHCTBUS TAKOTO COTIALIECHUS, ECIIH IPOLICHTHI €IlI€ HE 3aUUCIISUIACH.

CripaBenIMBOW CTOMMOCTBIO JECHEXKHBIX CpPEICTB Ha PACUYETHBIX CYETaX NPU3HAETCS WX HOMHUHAJIbHAs
CTOUMOCTb.

4.2. JeHexxHbIe CPEACTBA BO BKJIAJAX B KPeAUMTHBIX OPraHU3alMaX

JlenexxHple cpeAcTBa, B TOM 4HCIE HMHOCTpaHHas BaliOTa, BO BKJI3AaX B KPEAMTHBIX OpraHU3aIUsIX
MMPU3HAKOTCA AaKTUBOM C [JaThbl q)aKTI/I‘ICCKOFO MNOCTYIVICHUA Ha [OCIMO3UTHBIC CUYCTa q)OHIIa, OTKPBITBIC
VYnpapisroleil KoMaHueH ajs yuera umyiectsa @oHaa, B KPEAUTHBIX OpraHUu3alusiX.

I[CHC)KHI)IC CpeacTtBa, B TOM YHCIC HWHOCTpaHHasd Bajll0Ta, BO BKJIagaX B KPCAWTHBIX OpraHu3alugax
MIpEeKpaLaoT NPU3HABATHCS aKTUBOM:

- C JaThl UCTIOTHEHHS KPEIUTHON OpraHu3amnuell 00s13aTeIbCTB M0 BO3BpaTy BKJIana (CIHCAHUE
C JIETIO3UTHOTO CYeTa CYMMBI BKJIa/la) aKTHUB ITEPEXOJUT B COCTaB JICHEXXHBIX CPEJICTB Ha
cueTax B KPeAUTHBIX opranu3ammsax (cM. myHKT 4.1. Hactosiuux [IpaBuin);

- C JaTbl 3aKJIIOUYCHHA TMNEPCYCTYNKH IIpaB Tpe6OBaHI/Iﬂ O BBIIIATC BKJIaga W HaAYHUCIICHHBIX
IMPOLCHTOB Ha OCHOBAHHHU OOTIOBOpa TPETHEMY JIMIY AKTUB ICPEXOAUT B COCTAB JACHCIKHBIX
CPEJ/ICTB Ha CYETax B KPEAUTHBIX opraHusanusax (cMm. myHkT 4.1. Hactosmux [IpaBwt) 1u6o B
cocTaB jedbuTtopckoii 3agomkenHoctd Ponaa (cm. myHkT 4.11 Hactosmux [Ipasun);

- ¢ natel npuHaTUs bankoMm Poccuu perienrs 00 OT3bIBE JIMIEH3UN KPSIUTHON OpraHu3aluy;

- C JaTbl PACKPLITUA COO6HI€HI/ISI B O(bI/I]_[I/IaJII)HOM JOCTYIIHOM HCTOYHHUKE O MNPUMCHCHUHU K
KpPEIUTHOM OpraHu3aliy NpoLeaypbl 0aHKPOTCTBA;

- ¢ marel BHeceHmst 3amwicd B EI'PIOJI o NMKBMAAlMK KPEAWTHOW opraHw3anuu (akTuB
UCKITIOYAeTCs U3 coctaBa akTBOB DoH[A).

C natel pemenus banka Poccun 00 OT3bIBE JHIIEH3WW KPEAUTHOW OpTaHUW3allMHM WM C JAThl PaCKPBITHS
cooOmieHus: B OpHUIMAIFHOM JOCTYITHOM HCTOYHHMKE O MPUMEHEHWH K KPEIWTHOH OpraHM3alvui TpOILEAyphI
0aHKpOTCTBA JCHEKHBIC CPEICTBA B pa3Mepe OCHOBHON CYMMBI JISTIO3UTA M HAYUCIIEHHBIX TPOLIEHTOB NIEPEXOISAT
B cocTaB JieObuTopckoii 3amomkeHHocTr Porna (cM. myHKT 4.11 Hactosmumx [Ipasw).

B cimyuae HapymieHusi CpOKOB HCIIONHEHHWS KPEIUTHOW OpraHHW3alliei 00S3aTeNbCTB MO0 BO3BpATy BKJIA/a
JIEHEe)KHBIE CPEICTBA B pa3Mepe OCHOBHOW CyMMBI JEMO3MTa W HAYMCIEHHBIX MPOIEHTOB, MEPEXOIAT B COCTAB
nebutopckoit 3ajomkeHHocTH @onaa (cM. myHKT 4.11 nacrosmux [pasun).

[Ipononranust neno3uTa paccCMaTPUBAETCS KaK MPEKpaleHUE MPEAbIIyIIEro ACMO3UTa U OTKPBITUE HOBOTO
JETIO3UTA.

JleHexXHbIe CpeJliCTBa, pa3MEIeHHbIE M0 JOTOBOPY OaHKOBCKOI'O BKIIajJa Ha CPOK He 0ojiee OJHOro Troja
(KpaTKOCPOYHBII IEMO3UT), a TAKXKE IS CIEJIOK HECHM)KaeMOTr0 OCTaTKa, 3aKIIF0UEHHBIX Ha JIF000# cpok, A ekt
JUCKOHTHPOBAHUS OLIEHUBAETCS KaK HECYILIECTBEHHBIN M JUCKOHTHPOBAHUE HE TPUMEHSETCS.

Jist IeHEeXKHBIX CPEJCTB, pa3MEIIEHHBIX 10 JIOTOBOPY OaHKOBCKOTO BKJaJia Ha CPOK Oojiee OJTHOTO roja
(1ONTOCPOYHBIA /AENO3UT), MPUMEHSETCS METOJ AWCKOHTUPOBAHUS JCHEKHBIX MOTOKOB C HCIOJIb30BaHHUEM
TEeKylled PHIHOYHOM CTaBKM, YYUTHIBAIOUIEH PUCKHU IO ACTO3UTY HA AATy OINPEAENICHHUS CTOMMOCTH YHUCTBIX
AKTHBOB.

CripaBesiuBasi CTOMMOCTh KPAaTKOCPOYHBIX JICTIO3UTOB, Pa3MEIICHHBIX HAa CPOK He Ooljiee OJHOTO Toja, a

TAKXKEC CACIOK HCCHMKAECMOI'0 OCTaTKa OIpPeACIACTCA 110 (l)OpMy.TICZ

H + HIT - I1IIT
rae:
H — HoMuHanbHasi cymMa BKJIaJa,
HII — HauuciieHHbIe MPOUEHTHI HapacTaOIIUM UTOTOM Ha JIaTy ONPEe/IeNIEHUs] CTOUMOCTH YUCTBIX aKTUBOB;
[IIT — nonmy4yeHHbIe MPOLEHTHI HAPACTAIOIIMM UTOI'OM Ha JATy ONMPEJCICHUS] CTOUMOCTH YUCTHIX aKTHUBOB.
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CrpaBemmBasi CTOMMOCTh JOJTOCPOYHBIX JCTIO3UTOB, pPa3MEIICHHBIX Ha CpPOK Oojee OHOTO Toja,
ornpeaenseTcs mno Gopmyne:

N
D e

4 (1+ craBka)An/365
n=

rae:
HII — Oynyuiue (Ha f1aTy ONpeneNeHNs CTOMMOCTH YUCTBIX aKTUBOB) IUIATEKU B BUJIE TOIYYEHHBIX [IPOLIEHTOB U
OCHOBHOW CYMMBI JIENIO3UTa 3a N-bIi MIATEeXKHBIN EPUOS;

CTaBKa — CPEAHEB3BELICHHAsl CTaBKa IO JENO3UTaM Ajsl HEe(MHAHCOBBIX OPraHM3alMi B COOTBETCTBYIOLIEH
BaJIIOTE, ONpE/ICICHHAS B COOTBETCTBUN C OPHUITHANBHON cTaTUCTHKOM LleHTpansHoro 6anka PD mo mporeHTHRIM
craBkam (http://cbr.ru/statistics/?Prtld=int_rat). Crienyer ucrnons3oBath qanHsie pasaena «CBeIeHus MO BKIaaM
(meno3utam) QuU3MYECKHX JHI ¥ HEUHAHCOBBIX OpraHuzanuii B pyomnsx, nojuiapax CLLIA u eBpo» B LenoM 1o
Poccwuiickoit @enepanuu (s HeGUHAHCOBBIX OPTraHU3AINi, CO CPOKOM TPHBIICUYECHUs CBBIIIE 1 ro/a). 32 OCHOBY
MIPUHUMAETCSl CTaBKa 3a IOCIEIHMHA MyOJIMKyeMbIl Mecsll ¢ Y4YeTOM CpOKa, OCTABLIErOCSl O IOTAIICHHS
JeT03UTA.

B ciydae ecnu Mexzny mociaemIHUM JHEM IMyOJHMKYEMOTo Mecsla M JaTOW ONpelNesieHHs CTOMMOCTH YHCTBIX
AaKTUBOB TIPOM30ILIO M3MEHEHHE KIto4deBoW cTaBku lleHTpampHOTro Oanka P®, To 3T0 WM3MEeHEHWe ciemxyer
MpuOaBUTH (BBIUECTD) K CTABKE.

Ecnu cymectByeT 000CHOBaHHO JIOCTyIHas MH(OPMAIUS O TOM, YTO PHIHOYHBIC CTABKH IO JICMIO3UTaM B
nomrapax CIIIA u eBpo c mociemHero AHS MecsAIla, 0 KOTOPOMY JOCTyIHa ctaTtucThka LleHTpanbsHOTrO OaHKa
P®, no natel ompeneneHusi CTOMMOCTH YUCTBIX AKTUBOB, CYIIECTBEHHO W3MEHWIHCh, TO 3a CTaBKY CJEAYET
MMPUHATH OIPOUCHT IO ACTIO3UTY B TOM K€ 63HKC, aKTyaIH)HI)II‘/'I Ha JaTy ONpeaACICHUA CTOUMOCTU YUCTBIX aKTHUBOB
C Y4ETOM CpOKa, OCTABILIETOCS 10 CPOKa MOTAIIEHHs OLIEHUBAEMOT0 JEMO3HTA.

Ecnu neno3ut pa3meliieH B BATIOTe OTIIMYHON OT poccuiickoro pyo:s, momtapa CIIA wim eBpo, TO 32 CTaBKY
CJICOAYCT MPUHATH NPOLUCHT 11O ACTIO3UTY B TOM K€ 63HK€, aKTyaJILHBIP'I Ha JaTy ONnpeacICHUSA CTOMMOCTU YHUCTBIX
aKTUBOB C Y4E€TOM CpOKa, OCTABILIETrOCS IO CPOKa MOTalleHus OLEHUBAEMOIo Aeno3uTa. [IponeHT no nemnosuty
oTIpe/ieTsieTCsl Ha OCHOBaHUY WH(POPMAIINH, JOCTYITHOW Ha O(UIIHAIIBEHOM caliTe OaHKa.

J — KOIMYEeCTBO KaJCHAAPHBIX AHEW MEXKIY AATOW OMNpENEN€HHUs CTOMMOCTH YHUCTBIX AKTUBOB WU JATOM
COOTBETCTBYIOIIET0 Oy IyIIETO IIaTeka Mo AETIO3UTY;

N — KOJTMYECTBO MEPUOJO0B, IO OKOHYAHUH KOTOPBIX KPEOUTHOW OpraHM3alMed JOJKHBI OBITh BBIILUIAYEHBI
COOTBETCTBYIOIIHE IIJIaTEXH (TUIATEKHBIX IIEPHOIOB)

n-— HOpHI[KOBBIﬁ HOMEP IUIATCKHOI'O NE€proJia, Ha4nHas € AaThbl OIIPEACICHNUA CTOUMOCTH aKTUBOB.

4.3. HenBu:xknmMoe nMyImecTBo

HensmknMoe UMyIIECTBO - HHBECTHIIMOHHOE UMYILIECTBO (3eMJIsl JIH 37[aHue, JIM0O YacTh 3MaHus, TU00 U TO
U JIPyroe), HaxoJInasicss BO BJIaJeHUU (COOCTBEHHUKA WJIM apeHaaTopa o J0roBopy (BHHAHCOBOM apeHjbl) ¢
LEJTBIO MTOJTYYSHHUS APSHIHBIX TUIATEXKEH WK MPUPOCTa CTOUMOCTH KaliTalla, WK TOrO U IPyroro, HO:

a) He Uil WCIOJb30BaHUS B TMPOU3BOJACTBE WIIM TIOCTaBKE TOBApOB, OKa3aHWUHM YCIyr, B
aJIMHHUCTPATHBHBIX EJISIX; @ TAKKE
b) He 1yt IPOJaXKH B X0JIe O0BIYHOMN X03IHCTBEHHOMN JESTEILHOCTH.

HenBmknMOCTh, 3aHUMaeMasi BIIaJICNIbIIEM, - HEIBIIKUMOCTh, HAXO/ISIIIAsICsl BO BiajeHUH (COOCTBEHHHUKA WITH
apeHjaropa 1o J0roBopy (MHAHCOBOW apeHIbl), MpeIHa3HaYeHHasl Ul WCIOJIB30BAaHMs B IPOU3BOJICTBE WIIU
MOCTaBKe TOBAPOB, OKa3aHUHU YCIIYT WK B 3 IMUHUCTPATUBHBIX IETISX.

[Ipumeps! HeABMKUMOTO (MHBECTUIIMOHHOTO) UMYIIIECTBA:

(@) 3eMilsi, MpeJHA3HAYCHHAs JUIS TIOJyYCHHUs] MPHUPOCTa CTOMMOCTH KalMTajga B JOJTOCPOYHON
MEepCIEKTHBE, a HE JUIA NMPOJAXH B KPAaTKOCPOYHOW MNEPCIEKTHBE B XOAE OOBIYHOM XO3SHCTBEHHOW
JIeSTeIIbHOCTH;

(b) 3eMJIst, JajIbHElIIee MpeaHasHauYeHne KOTOPOH B HACTOsAIIEE BpeMs IMOKa He ompezeneHo. (B
cnydae, eciin DoHI He ompeaenwi, OyIeT JH OH HCIIOJB30BaTh 3€MIII0 B KaueCTBE HEIBIKHMMOCTH,
3aHMMAeMOW BIAJENbIIeM, WJIM JUIA TPOJAKU B KPAaTKOCPOYHOW MEPCIEKTHBE B XOIE OOBIYHOM
XO3SHCTBEHHON JIESATEILHOCTH, TO CYMTAETCS, YTO 3eMJIsl MpejHa3Ha4YeHa ISl TONYyYCHHUS] MpPUpOCTa
CTOMMOCTH KaruTaa);

() 3naHue, npuHauiekamee Ponpy (wim Haxopsmieecs BO BiajgeHun DoHAa MO JOrOBOPY
(bUHAHCOBOI apeHIbl) W MPEJAOCTaBICHHOE B apeHIy 10 OJHOMY WM HECKOJbKHM JIOTOBOPaM
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OTIEpPaAllMOHHOMN apeH/IbI;
(d) 3IaHue, HE 3aHATOE B HACTOSIIEE BpeMs, HO MpeIHa3HAYeHHOE Ui CIAaYH B apeHIy 10 OJHOMY
WJIU HECKOJIBKUM JOTOBOpaM ONEPalluOHHON apeH Ibl;

HensmwknMoe nMyIiecTBo HajipHeIee MpeaHa3HaueHre, KOTOPOTo B HACTOSIIEE BPeMs ITOKa He OTpeIeIeHO
(B cnyuae ecnu Ynpaenstonias komrnanus DoHma He ompezaenwia, OyaeT JiM OHa UCIOJb30BaTh HenBuxkumoe
HMYIIECTBO B KQU€CTBE MHBECTUIIMOHHON HEABMXKUMOCTH, WM JUISI IPOJAKU B KPATKOCPOUHOU MEpPCIEKTHUBE B
X0J1e OOBIYHOM XO3AHCTBEHHOU NEATENBHOCTH), CIMTAETCS, YTO HEABIKMMOE MUMYIIECTBO IMPEIHA3HAYCHO I
MOJIYYCHHS IPUPOCTA CTOUMOCTH KamuTana.

Henerxumoe uMyIecTBO NMPHU3HAETCS aKTMBOM C MOMEHTA IIEPEXOAA PHCKOB U BBITOA, BBITEKAIOIIHUX W3
mpaBa COOCTBEHHOCTH, K MOKyHareiaro. MOMEHT mepexo/a K IOKYNaTeNl0 TaKuX PUCKOB M BBITOA 3aBHCHUT OT
KOHKPETHBIX YCIIOBUI JTOrOBOPOB KYIUIM-TIPOJAXH. YUUTHIBas HEBO3MO>KHOCTb aHalM3a YCIOBUH OTIENBHO
B3SITOTO JIOTOBOpa U OTCIC)KUBAHMS MOMEHTA CIAayd OO0bEKTa HEIBIKMUMOCTH VIS LieJIeH HACTOSINUX IMPaBUII
HEABWXMMOE UMYIIIECTBO IpU3HaeTCs (IIpeKpalaeT IpU3HaBaThCs) aKTUBOM ¢ HanboJjiee paHHEH U3 1aT:

- C J1aThl IOAIMMCAHUS aKTa IPUEMKH-TIepeiaul 00beKTa HEBIKUMOCTH,

- C JaThI FOCYILapCTBeHHOﬁ perucTpaiuyi HCABMXKUMOTO UMYIICCTBA (HpI/I HaJIMYUH OpHUT'MHAJIa
JOKYMCHTA, IMOATBECPIKAAOIICTO mpaBa Ha HEABUKHNMOC UMYHICCTBO, HaIrpumep,
CBHUACTCIILCTBA O PErUCTpAllUM IIpaBa UKW BBIIIUCKU U3 EI[I/IHOFO rocyaapCTBEHHOIo peeCTpa
IpaB Ha HEJBMYKUMOE UMYIIIECTBO M CIeNOK ¢ HuM (manee - ETPII);

- C J1aThl BCTYIJIEHUS B CUJIY COOTBETCTBYIOIIETO PEIICHUS CyAa.

CripaBenuBasi CTOUMOCTh HEIBUKMMOT'O MMYIIIECTBA OIIpeesieTCd Ha OCHOBAaHUN OTYETa OLICHIINKA.

CripaBennuBasi CTOMMOCTb COCTaBIISIOLIEro akTuBbl (DoHAA 3eMeNpHOro y4yacTka, Ha KOTOPOM HaxXOJUTCS
3IaHKe, CTPOCHHE MM COOPY>KEHHE, COCTABIISIIOIINE YKa3aHHbIE aKTUBBI, IOJH B IpaBe o0mIeil cOOCTBEHHOCTH
Ha TakoW 3eMEJIbHBIH y4YacTOK, IpaBa apeHIbl TAKOrO0 3€MEJIbHOTO YJYacTKa WM IpaBa IOJb30BAHUS TaKUM
3€MCJIbHBIM YYaCTKOM MOXCET OTACIIBHO HE OMPEACIATHCA, €CJIM €TI0 CTOUMOCTL YUUTBHIBACTCS B CHpaBeILJII/IBOI\/'I
CTOMMOCTH HPUOOPETEHHOIO 3AaHUS, CTPOCHUS HIIH COOPYKCHHUS.

4.4. IIpaBo apeHabl HeABUKMMOI'0 HMYIIIECTBA
(Ynpasasomas komnanusi ®@oHaa siBJsIeTCS] ApeHIaTOPOM)

IIpaBa apeHaBl HEABMKMMOTO UMYILECTBA, MPHOOpETEHHbIE YpaBisiomei kommanueid @onga no gorosopy
KYIUTH-TIPOIaXKH, TpH3HAIOTCS (TpeKpamiaioT MpPU3HABAThCS) aKTUBOM C JIaThl 3aKJIIOYEHHs J0TOBOpa Ha
nproOpeTeHre npaB apeHabl (JOroBopa KyIUIM-TIPOJaXKH, IOTOBOpa YCTYIKH MpaB TpeOOBaHMUS, COTJIALLICHUS O
3aMeHe CTOPOHBI).

IIpaBa apeHbl HEABUKMMOI'O UMYILIECTBA, BOSHUKIIUE 110 JOIOBOPY ONEPALIMOHHOW apeH[Ibl, 3aKIIFOUEHHOMY
ynpasisitomnield komnanueit @oHIa B KauecTBE apeH1aTopa, He MPU3HAIOTCS aKTUBOM B cooTBeTcTBHH ¢ MCDO
13-32 HEBO3MOXXHOCTH HaJIe)KHO OLIEHUTD 3aTpaThl Ha ero co3aanue. O0s3aTesbCTBa MO JOrOBOPY ONEPALIMOHHOM
apeHIbl BKIIOYAIOTC B COCTaB KPEAUTOPCKOW 3anoipkeHHOCTH POHIa B pa3Mepe HEHCIOJIHEHHOTO
00513aTeNBCTBA 32 HCTEKINNH MIEPUO]T B COOTBETCTBUH C YCIOBHSMH JIOTOBOPA.

4.5. HNmyuiecTBeHHbIE NIPaBa.
NmymiecTBeHHBIE TTpaBa U3 TOTOBOPOB YYACTHS B JIOJIEBOM CTPOUTEIHCTBE OOBHEKTOB HEABIKUMOTO UMYIIIECTBA
3aKJIFOUYEHHBIX B COOTBETCTBHU ¢ DenepanbHbiM 3akoHOM OT 30.12.2004 N 214-03 "OO6 y4acTtuu B JOJEBOM
CTPOUTEIHCTBE MHOTOKBAPTHPHBIX JOMOB M HWHBIX OOBEKTOB HEIBIKHMOCTH W O BHECCHHHM W3MCHCHHI B
HEKOTOpPBIE 3aKOHOJATENbHBIE aKThl Poccuiickoit @exepanuu (gajiee — JOTOBOP YYacTHS B JIOJICBOM
CTPOUTEILCTBE),

Jajee BMECTe IMEHyeMbIe — IMyIIieCTBeHHBIE TIpaBa.

Kpurtepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
NMmytiecTBeHHBIE paBa, IPU3HAIOTCSA aKTUBOM !

- C JIaThl TOCYAapCTBEHHON PErUCTpaIlMU JOTOBOPA YYaCTHUsI B J10JIEBOM CTPOUTEILCTBE;

- C JIaThl TIOANMCAHUS JIOTOBOPA YCTYIKW TpaB TpeOOBaHUS JIMOO C JAThl TOCYJApCTBEHHON
pEeruCTpaIiy OTOBOpA YCTYNKHU IpaB TpeOoBaHHS (B CIIydasX, KOTJa JOTOBOP ITOIJICKUT
roCyJapCTBEHHON PETHCTPALIIHN).

NmymiecTBeHHBIE TpaBa MpeKpalaoT NPU3HABATHCS aKTUBOM:
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- C JaThl TOATHMCAHUS JAOTOBOpA YCTYNKH TMpaB TpeOoBaHMSA JTUOO C IaThl TOCYIapCTBEHHOM
peTHUCTpalii JOTOBOpa YCTYNKH IpaB TpeOoBaHUS (B Ciydasx, KOT/Ia OTOBOP TOJIEKHUT
TOCY/IapCTBEHHOMN PErHCTPAaINN);

- C JIaThl IOJITMCAHUS aKTa IPUEMKH-TIEpe/Iaun 00bEKTa HEABUKUMOCTH;

- C JaThl BCTYIICHUS B CUITy COOTBETCTBYIOIIETO PELICHUS CY/a.

CrpaBeqinBasi CTOMMOCTh UMYIIIECTBEHHBIX MPAB OMPEESETCS HA OCHOBAHUU OTYETA OLICHIIUKA.

4.6. NHBecTHIIHOHHBIE NaM  NaeBbIX HHBECTHUHOHHBIX  (GOHI0B (AKUMM  AKIHOHEPHBIX
WHBECTHLIMOHHBIX (POH/AOB, AN (AKLIMN) HHOCTPAHHBIX HHBECTHUIMOHHBIX (PJOHIOB)

Kpurepun npusHanus (mpekpanieHusi NPU3HAHUS) AKTHBOB

WNuBecTHIIMOHHBIE T1aW MMaeBbIX WHBECTUIIMOHHBIX (DOHIOB MPHU3HAIOTCH (TMPEKPAIIaloT IMPU3HABATHCS)
aKTHBOM Ha JIaTy Tepexo/ia paBa COOCTBEHHOCTH IO CYETY JENO0 yHpasisitonleid komnannu Gonja.

WHBecTHIIMOHHBIC Man MAeBBIX MHBECTHLUOHHBIX (POHIOB MPEKpallaloT MPH3HABATHCS aKTHMBOM C JaThl MX
CIHMCaHUA CO CYeTa JET0 yIpasJstomnieil kommnannu GoHa Mpyu MOTalIeHAH.

MeTtoanl onpeesieHust crouMocTi. Kputepuu BbI6opa crioco00B 1 Mojeeid OLeHKH

CrnpaBesTMBOH CTOMMOCTBIO MHBECTHLIMOHHBIX MMAcB MACBBIX WHBECTUIIMOHHBIX (POHAOB, AOMYIICHHBIX K

TOpraM, IPHU3HACTCS IIeHa TIOCIEIHEH 3asBKH Ha TOKYNKY (KOTHPOBKA Ha IOKYNKY) HAa MOMEHT OKOHYAHHS
ocHOBHOU TOproBoii ceccun (last bid), paccumraHHas OpraHM3aTOpOM TOPTrOBIM Ha JAaTy OIpeIeSICHHs
CTOMMOCTH YUCTBIX aKTUBOB. KOTHPOBKH OMpPEICISIOTCS 10 pe3ysbTaTaM TOProB Ha OCHOBHOM OHpike, KOTopast
JOJDKHA OBITH aKTHBHBIM PBIHKOM JUISL TAHHOM LIEHHOH OyMarw.

B ciiyuae oTCyTCTBHSI OCHOBHOW OUPIKH IS ONIPEJICIICHUS CIIPABEIIMBOM CTOMMOCTH MHBECTHIIMOHHBIX ITacB
MHBECTHIIMOHHBIX (OHIOB (B TOM YHMCIE B CBSI3H C TEM, 4YTO ONpE/CIICHHAs OCHOBHAs OWp)Ka HE SBIACTCS
AKTUBHBIM PBIHKOM JUTSI TAHHOH IIEHHOI OyMaru) UCIONB3YIOTCS NaHHbIe HanOolee BBITOJHON OUPIKH.

CHpaBeI{HI/IBaﬂ CTOUMOCTb HHBECTHIHMOHHBIX IIa€B IIa€BbIX HHBCCTHIMOHHBIX (I)OHIIOB HE MOXET 6LITI)
OCHOBaHA Ha X OMP)KEBBIX KOTHPOBKAX B CIICTYIOUINX CITydasiX:

- yrpaBJarom@asa KOMIIaHUA YACPKUBACT 00JIBIIOE KOJTHYECTBO HMHBCCTHIIMOHHBIX ITaCB IMACBbIX
MHBCCTHIIMOHHBIX (I)OHILOB U CSCThb SBHBIC MNPU3HAKHU TOI'O, YTO YIIpPAaBJIAIOIIAasd KOMIIaHUS HE
CMOXKET IMpodaTb BCC HNMCIOIHUECA HWHBCCTUIMOHHBIC I1au 0e3 JHUCKOHTa K 6I/Ip)KCBLIM
KOTHPOBKAM Ha ATy ONPCACIICHUSA CTOUMOCTU YUCTBIX aKTHUBOB;

- MCKAY 3aKPBITUEM PBIHKA U ,ZlaTOP'I OnpeacJCHUd CTOMMOCTU YHUCTBIX AKTHBOB IMPOU3OULINA
CYIICCTBECHHLBIC CO6I)ITI/I$I, KOTOpPBLIC ABHO TIOBJIMUAJIM Ha CIPaBCAJIIMBYI0O CTOMMOCTH
WHBCCTHIIMOHHBIX I1a€B ITAC€BBIX MWHBCCTHUIIMOHHBIX q)OH)Z[OB. HpI/I 3TOM HET HeO6X0)j[I/IMOCTI/I
MMpOBOJAUTH ,I[OHOJ'IHI/ITGJ'ILHHﬁ AHAJIM3 Ha NPCAMET HAJINYUA JAaHHBIX COGLITHﬁ, HO CJICAYCT
YYCCTh BCIO AOCTYIIHYIO Ha ATy ONPCACIICHUS CTOMMOCTU YUCTBHIX aKTUBOB HH(bOpMaLII/IIO.

B ClIydac €CJIM KOTUPOBKA Ha IMOKYINKY MHBECTUIIMOHHBIX IMACB MACBBIX MHBECCTUIIMOHHBIX (I)OHI[OB HE MOXCT

OBITH OTIpesieNieHa Ha JaTy OINpPENeIeHHS CTOMMOCTH YHCTHIX aKTHBOB JIMOO MPUCYTCTBYIOT YCIIOBUS, YKa3aHHbBIE
BBIIIIE, CIPaBEUIMBas CTOMMOCTb MHBECTHIIMOHHBIX I1aeB IA€BbIX WHBECTHIIMOHHBIX (DOHIOB, JOMYIICHHBIX K
TOpramM, IIPHU3HACTCS PAaBHOW MX PACUETHON CTOMMOCTH Ha JATy OINpPEACNEHHs CTOMMOCTH YHUCTHIX aKTHBOB, a
€CJIM Ha 3Ty JaTy pacueTHas CTOMMOCTh WHBECTHIIMOHHBIX TTa€B HE OMpeEeNsiach, - Ha MOCIEIHIOK JaTy ee
OTIpeJICIICHIS, PEIIECTBYIONIYIO JaTe OMPeIeNICHUs CTOMMOCTH YHCTHIX aKTHBOB.

CripaBenuBasi CTOMMOCTh WHBECTHIIMOHHBIX I1a€B TMAEBHIX WHBECTHIIMOHHBIX (DOHIOB, HE JOMYIICHHBIX K
TOpraM, IIPU3HAETCS PABHOM MX PACUETHOM CTOMMOCTHU Ha ATy OINpEAENIEHUs CTOMMOCTH UYHCTHIX aKTHUBOB, a
€CJIM Ha 3Ty JIaTy pacueTHas CTOMMOCTh WHBECTHIIMOHHBIX I1a€B HE OINpeAeisuiach, - Ha MOCJICIHIO JaTy ee
onpeeeHUs], MPEAIIECTBYIONLYIO JaTe ONMpeneNICHUs: CTOUMOCTU YUCThIX aKTUBOB.

Iopsiiok NpU3HAHUS PHIHKOB AKTHUBOB M 00A3aTEJILCTB AKTUBHLIMHU

AKTHBHBIM DBIHOK - PBIHOK, Ha KOTOPOM OIIEpallid C aKTHBOM HWJIM OO0S3aTEIbCTBOM IIPOBOJATCS C
JIOCTATOYHOW YacTOTOM W B JOCTATOYHOM OOBEME, MO3BOJISIONIEM MoJydaTh WH(OpManuio o0 OIEHKax Ha
MOCTOSTHHOI OCHOBE

ITon ocHOBHOI OHprkel MOHUMaeTCsl OUprkeBast IIIOIMIAIKA C CAaMBIM OOJIBIIMM O0OBEMOM U CYyMMOW TOPTOB B

OTHOIICHHWHW HWHBCCTHUIIMOHHBIX IIACB IMACBBIX HWHBCCTHIIMOHHBIX (bOH,Z[OB Ha JaTy onpeAaciicHuss CTOMMOCTH
YHUCTBIX aKTHUBOB N3 BCCX INIOMIAJT0K, K KOTOpOI\/’I yrpasJigromasa KOMIaHrugd UMECT JOCTYIT U UMEET BO3MOXKXHOCTDH
npoaarb HMHBECTUIIMOHHBLIC IIakd ITAC€BBIX HWHBCCTUIIMOHHBIX q)OHJIOB 0e3 CYIIECTBEHHBIX OOIMOJTHUTECIBHBIX
ACHCIKHBIX U BPEMCHHBIX 3aTpar.
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ITox Hamboiiee BHITOAHOW OWMpIKEH MMOHWMAETCS PHIHOK, IMO3BOJISIONINN MaKCHMAIbHO YBEIHMYHUTH CYMMY,
KoTopasi Obuta OBl MOJYYCHA MPH MPOJAXKE WHBECTUIIMOHHBIX MACB MMAEBhIX MHBECTHUIIMOHHBLIX (JOHIOB, IOCIHE
ydeTa BCeX MPSIMBIX 3aTpar mno caenke. [loa nmpsiMpIMu 3aTpaTaMu IO CAEIKE TOHUMAIOTCS 3aTPAThl, KOTOPHIC HE
BOZHUKIM OBl B CIydae OTCYTCTBHA CHAETKH IO TMPOJaKe MHBECTUIMOHHBIX ITaeB TACBBIX WHBECTHIIMOHHBIX
(hoHIOB.

[Ipu ompeneneHnn OCHOBHOHM M HamboJiee BBHITOTHOW OHpP)KH HET HEOOXOIUMOCTH MPOBOIUTH BCECTOPOHHHUI
aHaJIM3, HO HEOOXOJMMO YYECTh BCHO JTOCTYIHYIO WH(pOpPMAIMIO HA JaTy OMNpEACIICHUS CTOMMOCTH YHUCTBIX
AKTHUBOB.

Omnpenenenne OCHOBHOW W HanOojee BBITOJHOW OHPXKH CIEAyeT MPOBOAWTH C TO3WIUH YIIPABIISIONIEH
koMmmanun ®oHma, y KOTOpO# JOKHA OBITh (PM3MYECKash BO3MOXKHOCTh peali3allid WHBECTHIIMOHHBIX I1acB
MTaeBBIX MHBECTUITMOHHBIX (DOHIOB Ha OHpIKeE.

4.7. AKnuM (AKOMH POCCHICKMX AKNMOHEPHBIX OOIIECTB, AKIHM WHOCTPAHHBIX aKIHOHEPHBIX
o01IecTB)

Axuun ABISIFOTCA (PMHAHCOBBIM MHCTPYMEHTOM U MX NpHU3HAHUE (IIPEKpAlleHHEe NMPU3HAHUS) PETYIUPYIOTCS
MCOO (IFRS) 9 «®uHaHCOBBIE HHCTPYMEHTBI.

B cootBerctBue ¢ m. B3.1.1 MC®O (IFRS) 9 «®unancoBble HHCTPYMEHTHI», - «Ecmu mepemaua
(PMHAHCOBOTO aKTHBA HE YAOBJIETBOPSIET KPUTEPHUAM NPEKPALCHUs MPU3HAHMS, TO MPUHUMAIOLIAasi CTOPOHA HE
IIpU3HAET NIEPENAHHBIN aKTUB KAK IPUHAJICKAINN €i.

Ji1st 60NBIIMHCTBA IOTOBOPOB KYIUIH MPOJAKHU IIEHHBIX OyMar XapakTepHO:

- OTCYTCTBHE Ilepeladyd IpaBa Ha MOJyYCHHS ACHEXHBIX ITOTOKOB (IMBUAEHAOB) OT LICHHOU
Oymarm ¢ MOMeHTa 3akitoueHust aoroopa (myHKT 3.2.4 MC®O (IFRS) 9 «®DunancoBsie
HHCTPYMEHTBI»);

- C MOMEHTa 3aKJII0YEeHHs JOTOBOpa y MPHUHHUMAIOLIEH CTOPOHBI OTCYTCTBYET BO3MOKHOCThH
npoaate aktuB (1. 3.2.9 MC®O (IFRS) 9 «®uHaHCOBBIC HHCTPYMEHTBD»).

Ha ocHoBanny BBIIIIEH3IIOKEHHOTO.
® AKIMU TPHU3HAIOTCI aKTHMBOM C MOMEHTa Iiepexoja (BO3HMKHOBEHHS) TpaBa COOCTBEHHOCTH Ha
aKTUB.
® aKIMU TPEKpalAloT MPU3HABATHCS AaKTUBOM C MOMEHTa Iiepexoaa (BO3HHMKHOBEHHS) IpaBa
CcOOCTBEHHOCTH Ha akTWB Ju00 ¢ mathl BHeceHus 3amvcu B EI'PHOJI o nukBMpamuu >MHTEHTA
(nckmarouaroTcs U3 cocTaBa akTHBOB DoHA).

Yposens 1
CripaBeZsTUBON CTOMMOCTBIO aKIMH, JOMYHICHHBIX K TOpraMm, MpPU3HAeTCs IIeHa TIOCeIHed 3asiBKU Ha
MOKYTIKY (KOTUPOBKA Ha MOKYIKY) HAa MOMEHT OKOHYaHHWsI OCHOBHOH ToproBo#t ceccui (last bid), paccuntannas
OpPTraHU3aToOpOM TOPTOBIHM Ha JAaTy OMpPENIENeHUS CTOMMOCTH YHCTBHIX aKTHBOB. KOTHPOBKH OIPEEINSIOTCS O
pe3yjibTaTaM TOProB Ha OCHOBHOH OMpike, KOTOpas JOJDKHA OBITh AKTUBHBIM DPBIHKOM JUISi JAHHOW LIEHHOH
Oymaru
B ciy4yae oTCyTCTBHUS OCHOBHOWM OMPXH JUIsl ONPEACICHHs OICHOYHON CTOMMOCTH akiuid (B TOM YHUCIIC B
CBSI3U C TE€M, UTO ONpe/AEICHHasi OCHOBHAs OUprKa HE SBISIETCS aKTUBHBIM PBIHKOM JUISI TAHHOM LIEHHON Oymarm)
WCTIONB3YIOTCSI KOTHPOBKH, pacCUMTaHHBIE HA HanboJiee BEITOTHON OnpiKe.
CrnpaBeanuBasi CTOMMOCTD aKIMi HE MOXET ObITb OCHOBaHA Ha UX OMPIKEBBIX KOTHPOBKAX B CIEAYIOIIMX
ClTyvasix:
- VIPABISIONIAsS KOMIIAHHS YACPKUBAeT OOJNBINOE KOJIMYECTBO AHAJIOTMYHBIX akKIUil M ecTh
SIBHBIE TPHU3HAKHU TOTO, YTO YIPABJSIONIAS KOMIIAHHS HE CMOXET MPOJaTh BCE UMEIOIHECs
akuuu 0e3 JUCKOHTa K OMpKEBBIM KOTHPOBKAM Ha AaTy OIpeleNieHHs CTOMMOCTH YMCTBIX
AKTHBOB.
- MEXJy 3aKpbITHEM PBIHKA W JIATOH ONpE/IEIeHUs] CTOMMOCTH YHCTBHIX AKTHBOB IPOU3OILIN
CYIIECTBEHHBIC COOBITHSI, KOTOPBIE SIBHO MOBIHSUTH HA CIIPABEUIMBYI0 CTOUMOCTH akiuid. [Tpu
3TOM HET HEOOXOIWMOCTH TPOBOIUTH JOMOJHUTEIbHBIM aHaNW3 Ha MpeIMET HaIW4Hs

JIAHHBIX COOBITHM, HO CIIEAYyeT YYeCTh BCHO JIOCTYIHYIO Ha JaTy OINPEACICHHS CTOMMOCTH
YUCTBIX aKTHBOB UH(OPMAIIHIO.

YpogeHs 2
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B cnydae eciim KOTHpOBKa Ha TIOKYIKY aKIIUH HE MOXKET OBITh OTIpeNieNieHa Ha JIaTy OINpeelIeHUsI CTOUMOCTH
YHUCTBIX aKTHUBOB JIMOO MPUCYTCTBYIOT YCIOBHS, YKa3aHHBIC BBIIIE, 175l ONPEAeNICHHs CIIPaBeJINBO CTOMMOCTH
KOTHPYEMBIX aKLIWH HCIOJb3YIOTCS HaONlloJaeMble JaHHBIE B BHJIE II€H, paccuyMTaHHBIX HebaHKOBCKOM
KpEIUTHON OpraHm3aiiiell 3aKphITHIM aKIIMOHEPHBIM 00mIecTBOM «HaIlmoHANBHBIH pacdeTHBIN ACTO3UTapuii»
(manee - HKO 3A0 HPJ/]) nmo Metonuke ompesiesieHusi CHpPaBEUIMBBIX PBIHOYHBIX IIEH TOPIYeMBIX aKIHH,
pa3paboTaHHOI caMoperynupyeMoi opranm3anueid Harmonanpaas GoHIOBas acCOmMaIus.

Yposens 3
B cnyuae, ecimm KOTHpOBKa Ha MOKYIKY aKIM HE MOKET OBITh OIPE/IeicHa Ha ATy ONpPE/eIICHUs] CTOUMOCTH

YUCTBIX aKTHBOB, a Takke He paccumtbiBaeTcs HKO 3A0 HPJ[ mo MeTtomuke ompeneneHus CIpaBeITuBhIX
PBIHOYHBIX II€H TOPryeMBIX aK[uid, pa3paboTaHHOH camoperynupyemoil opranuzanuedi HanmonanbHas
(doHIOBass accouuanys, CIpaBelINBas CTOMMOCTh KOTHPYEMBIX aKLHUH OINpeIensieTcss Ha OCHOBAaHHM OT4YETa
OLICHIIIVKA.

CrpaBennuBasi CTOMMOCTh aKIMi, HE JMOMYIIEHHBIX K TOpraM, OIpeleseTcs Ha OCHOBAaHHWU OTYeTa
OLICHIIIMKA.

Jo mpenmocraBieHUsl OTyYeTa OIEHINMKA, HO He Oomee 30 KaJeHAApHBIX JHEH ¢ MOMEHTa ONpeACICHUs,
CIPaBeIMBOM CTOMMOCTBIO KOTHPYEMBIX aKIMK MPU3HAETCS MOCIEIHSS ONpeAeTeHHAas [IeHa MOoCIeqHeN 3asBKU
Ha TIOKYTIKY (KOTHPOBKa Ha ITOKYTKY) HA MOMEHT OKOHYaHHS OCHOBHOM ToproBoii ceccuu (last bid).

Jo mpenocTtaBieHHs OTYeTa OLCHIIMKA, HO He Ooiee 30 KaneHIapHBIX JHEH C MOMEHTa MpPUOOpPETEHHS,
CIpaBeIIMBOIl CTOMMOCTBIO aKIMi, HE JOIYLICHHBIX K TOpraM, NPU3HAeTCs LieHa UX MPUOOPETeHHUs, B clydae
€CIIU CIeJIKa I10 MOKYIKe Obljla OCYILECTBICHA Ha JOOPOBOJIBHBIX HAavalax MEXIY YIaCTHUKaMU PhIHKA.

CripaBennuBasi CTOMMOCTh aKUMH JOMOJHUTEIBHOTO BBIMYCKa, BKIIOYEHHBIX B COCTaB aKTHUBOB I1a€BOTO
WHBECTULIMOHHOTO (POH/A B PE3YJIbTATE PA3MELICHUS 3TUX aKLUI MyTeM paclpeAeICHUs CPeaAr aKIIHOHEPOB UIIH
MyTE€M KOHBEPTALUHM B HUX KOHBEPTHPYEMBIX LIEHHBIX OyMar, COCTAaBISBILMX YKa3aHHbBIC aKTHBBI, NPU3HACTCS
PaBHOM CIpPaBeUIMBOM CTOMMOCTH AKIMKM BBIIYCKA, 10 OTHOLIEHUIO K KOTOPOMY TAaKOW BBIIIYCK SIBISIETCS
JOTONHUTENBHBIM. CrpaBe/uinBass CTOMMOCTh AaKIHN [JONOJIHUTENBHOTO BBIMYCKA, BKIIIOUEHHBIX B COCTaB
aKTHBOB [Aa€BOI'0 MHBECTHLHMOHHOIO (DOHIA B pe3yiNbTaTe KOHBEPTALMHU B 3TU aKLUM aKLUUH, COCTABIISBIIMX
yKa3aHHbIE aKTHBBI, MpPU peopraHu3auud B (opMe NPUCOCAMHEHHS, NPHU3HACTCS PAaBHOM CHpaBeIIMBOM
CTOMMOCTH aKIIMH BBIMYCKAa, IO OTHOIIEHHWIO K KOTOPOMY TaKOW BBIMYCK SIBJISIE€TCS JOIOJIHUTENbHBIM.
Ilonoxenuss Hactosmero a03anma NPUMEHSIOTCS A0 JaTbl BO3HUKHOBEHHMS KOTHPOBKM HA MOKYIKY AaKIHUH
JIOTIOJTHUTENBHO BBITyCKa.

CripaBeyinBasi CTOMMOCTb aKIUil ¢ OoJibliiel (MeHbIIIeH) HOMUHAIBHONH CTOMMOCTBIO, BKJIFOUEHHBIX B COCTaB
aKTHBOB [1a€BOI'0 MHBECTHULMOHHOTO (OHIIA B pe3ysibTaTe KOHBEPTALMHU B HUX aKLWUH, COCTABISBILINX YKa3aHHbIE
aKTUBBI, NPU3HACTCS PaBHOW CIPaBEAJIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX B HHMX akuui. CrnpasemiuBas
CTOMMOCTh aKLUMH TOM e KaTeropuu (THMA) C WHBIMH TpaBaMH, BKJIIOYEHHBIX B COCTaB aKTHBOB I1a€BOTO
WHBECTULIMOHHOTO (OHAA B pe3yJibTare KOHBEPTALMM B HUX aKLUWH, COCTABISBIIMX YKa3aHHBIC aKTHBBI,
MpU3HAETCA PaBHOM CHpaBEJIMBOM CTOMMOCTH KOHBEPTHPOBAaHHBIX akiuil. CrpaBeasuBas CTOMMOCTb aKIUil,
BKITIOYEHHBIX B COCTaB aKTHBOB MacBOr0 MHBECTUIIMOHHOTO (DOHIIA B pe3ysibTaTe KOHBEPTAIMU MPH APOOICHIH
aKLMH, COCTAaBISBIINX YKa3aHHBIE aKTHBBI, IIPU3HAETCS PAaBHOM CIIpaBeIIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX
aKIuii, AeleHHOW Ha ko3¢ ¢uuueHT npobnenus. CropaBeainBas CTOUMOCTb aKLUWH, BKJIIOYEHHBIX B COCTaB
aKTHBOB [1a€BOTO HWHBECTHIIMOHHOTO (OHAa B pe3ylbTaTe KOHBEPTAMH TIPH KOHCOJNWAALWHN aKIU,
COCTaBJISBIIMX YKa3aHHBIE aKTHBBI, IPU3HAETCS PABHOM CIpaBEJIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX AKIIMH,
YMHOKEHHOM Ha K03 ¢uuueHT KoHcoimpauuu. [lomoxkeHuss Hacrosmiero ab3ana NPUMEHSIOTCS 0 AaThl
BO3HHKHOBEHHS KOTHPOBKM Ha IOKYIKY aKIWH, B KOTOpblE OBUIM KOHBEPTHPOBAHBI aKIIMH, COCTABIISBLIHE
akTuBEI DoHIA.

CrpaBennmBasi CTOMMOCTh aKIWH HOBOTO BBITYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB I1a€BOTO
WHBECTULIMOHHOTO ()OHJA B pe3yjbTaTe KOHBEPTALMH B HHUX KOHBEPTHPYEMBIX LEHHBIX OyMar, MpHU3HAeTCS
paBHOW CHpaBeUITMBON CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX Oymar, MENeHHOW Ha KOJMYECTBO aKIWH, B
KOTOpOE€ KOHBEpTHpOBaHAa OJHAa KOHBepTUpyemass 1eHHas Oymara. [lomokenuss Hacrosimero a03ama
MPUMEHSIOTCS IO JaThl BOSHUKHOBEHHUS KOTHPOBKHM HAa MOKYNKY aKIMH, B KOTOpble OBLIM KOHBEPTHUPOBAHBI
KOHBEpPTHPYEMbIE IIeHHbIE OyMaru, cocTapisiBIIie akTHBbl DoHpa.

CripaBeyiuBasi CTOMMOCTH aKIWi, BKIIOYEHHBIX B COCTaB aKTHBOB ITA€BOTO WHBECTHIIMOHHOTO (OHIA B
pe3yjbpTaTe KOHBEPTAllMM B HHUX AaKLUWH, COCTaBJIBLIMX YKa3aHHbIE aKTUBBI, NP peoOpraHu3alud B (opme
CIIMSTHUS TIPU3HAETCS] PAaBHOW CIIPaBEIJIMBONM CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, yMHO>KEHHOH Ha
ko3¢ ¢uimerT kouBepTanuy. CrpaBeyinBas CTOMMOCTh aKIIMi BHOBH CO3JJAHHOTO B PE3yJIbTaTe PeOpraHU3aIiH
B (opMe pa3zesieHHs WM BBIACICHUS AKIMOHEPHOTO OOIIECTBA, BKIIOYEHHBIX B COCTaB aKTHBOB ITa€BOTO
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WHBECTUIIMOHHOTO (OHJIA B pe3ylbTaTe KOHBEPTAIMM B HUX aKIWH, COCTaBJISBIINX YKa3aHHBIC aKTHBEI,
MPU3HACTCS PABHOM CIPABEIIHMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIMi, ICICHHOW Ha KO3(hQHUIUCHT
KOHBepTanuu. B ciywae, ecnu B pe3ylbTaTe pa3lelCHHUs WM BBIJICICHUS CO3/aeTCs JBa MM 0Ooiee
aKIMOHEpHBIX  oOmiecTBa, Ha  KOI(PQHUIMEHT KOHBEPTAIMA  JAEIUTCS  CIPABEAJIMBOM  CTOWMOCTB
KOHBEPTHUPOBAHHBIX AKIMH, YMEHbLIEHHAs MPONOPLUUOHAIBHO JOJ€ HMYILIECTBA PEOPraHU30BAHHOIO
aKIIMOHEPHOTO O0IECTBa, MEPEJAaHHOTO aKIUOHEPHOMY OOIIECTBY, CO3AaHHOMY B Pe3yJbTaTe pas3leseHus WK
BbieneHYs. [lonoxeHust HacTosAIIero ab3ara MPUMEHSIOTCS 10 BOSHUKHOBEHUS KOTUPOBKH Ha MOKYIIKY aKITUiH,
BKJIFOYEHHBIX B COCcTaB akTUBOB DoH7a.

CrnpaBeanuBas CTOMMOCTh aKIMi BHOBb CO3JIaHHOTO B pe3yjbTaTe peopraHu3aluyd B (opMe BBIICICHHS
aKIIMOHEPHOTO OOIECTBA, BKIIOYEHHBIX B COCTaB aKTHBOB Ia€BOT0 MHBECTHUIIMOHHOTO ()OHAA B pe3ynbTaTe UX
pacnpeziesieHus] Cpeld aKIMOHEPOB PEOPTaHW30BAHHOTO AKIIMOHEPHOTO OOIECTBA, MPU3HAETCS PaBHOU HYIIIO.
[TonoxeHuss HACTOALIErO0 MPUMEHSIIOTCS [0 JaThl BO3HMKHOBEHUS KOTUPOBKM Ha MOKYNKY aKIUM WM 10
MIPOBEICHUS UX OIICHKH OlleHITuKOoM DoHpa.

OObsaBreHHBIE, HO HE MOTyYeHHBIE TUBUACH/IBI 110 aKIMSIM Ha ATy ONpeAeNIeHIs] CTOMMOCTH YUCTHIX aKTHBOB
YUHATHIBAIOTCS B COCTaBe AeOMTOPCKON 3amomkeHHOCTH POHa W OIIEHWBAIOTCS B COOTBETCTBHE C HACTOAINMH
ITpaBunamu.

N CcTOYHNKHY JaHHBIX

JlaHHBIE O OHMPKEBBIX KOTUPOBKAX OCHOBHOM OMPKH, a IPU €€ OTCYTCTBUU HanOosee BHITOAHOM.

J1ist ”HOCTpaHHBIX IEHHBIX OyMar JaHHBIX HH(GOPMAaMOHHOH cucTeMbl Bloomberg.

Odwummanehsrnii caitt HKO 3A0 HP/I.

Ilopsinok npu3HAHMS PHIHKOB AKTHBOB H 00513aTE/JIbCTB AKTHBHBIMH

AKTHUBHBII PBIHOK - PBIHOK, Ha KOTOPOM OIIEpalid C aKTUBOM WM 00s3aTeNbCTBOM MPOBOMASATCS C
JOCTaTOYHOW YacTOTOM W B JOCTATOYHOM OO0BeMe, MO3BOJIIONIEM MOJy4aTh WHPOpPMAlWI0 00 OIEHKax Ha
ITOCTOSTHHON OCHOBE.

ITon ocHOBHOI OHprkel MOHMMaeTCsl OMprkeBast IIIOIMIAAKA C CaMbIM OOJIBIIMM 0OBEMOM U CyMMOW TOPTOB B
OTHOUICHWU aKIWH Ha JaTy OIpENeNIeHHs CTOMMOCTH YHCTBIX aKTMBOB M3 BCEX IUIOMIAJIOK, K KOTOPHIM
yOpaBJIAOLIass KOMIIAHUS HMMEET IOCTYH M HMeEeT BO3MOXXHOCTh MPOAATh akUuh ©e3 CYLIeCTBEHHBIX
JOTIOJTHUTENILHBIX JICHE)KHBIX U BPEMEHHBIX 3aTpar.

[lon Hambomnee BHITOAHON OHMpXKEH MOHUMAETCS PHIHOK, MO3BOJSIONIMA MaKCHMAIbHO YBEIHYHTH CYMMY,
KOTOpast Obl1a OBl MOJTyueHAa TIPH TPOJIAKe aKIWH, Mociie ydeTa BceX MPsIMBIX 3aTpar 1o ciaeike. [loa npsmbivu
3aTpaTtaMH MO CJEJKe MMOHUMAIOTCS 3aTpaThl, KOTOpbIe HE BO3HUKIM OBl B CIy4ae OTCYTCTBUSI CIEIKH TO
MpOoJIaXe aKLIUH.

[Ipu ompeneneHny OCHOBHOM M HamOoJiee BBHITOAHONW OWPIKU HET HEOOXOJUMOCTH MPOBOJIUTH BCECTOPOHHHUI
aHaJiM3, HO HEOOXOAMMO YYECThb BCIO JOCTYNHYIO WH(OPMALUIO HA JATy ONpPENENEeHUS CTOUMOCTH YHCTBIX
AKTHBOB.

Omnpenenenne OCHOBHOW W HawOoJjee BBITOJHOHW OWPKH CIEAyeT MPOBOJUTH C MO3MIMHU YIPAaBISIFOIICH
komnanun PonHma, y KOTOpoil NoJbKHA ObITH (pu3nyeckas BO3MOXKHOCTHb peanu3anuu akuuil Ha Oupxe. Kak
MPaBUIIO, C YYETOM BBICOKMX TPAaH3aKIMOHHBIX 3aTpaT OCHOBHOH W Hamboliee BBITOAHON OWpikell sBiseTcs
Oupka, Ha KOTOPOH aKIUK OBLTH TPUOOPETEHBI.

4.8. Ooauranun

Kputepun npusHanus (mpekpamieHus NPU3HAHUS) AKTHBOB

OOnuraumu SIBASIOTCS (MHAHCOBBIM HHCTPYMEHTOM M HMX TpU3HaHue (IpEeKpamleHue NpU3HAHUS)
perymupytorcss MCDO (IFRS) 9 «DunaHCOBBIE HHCTPYMEHTBD».

B coorBerctBue ¢ n. B3.1.1 MC®PO (IFRS) 9 «®dunaHcoBbie HHCTPYMEHTB», - «Ecnm mnepenaya
(PMHAHCOBOTO aKTHBA HE YAOBJIECTBOPSET KPUTEPUSAM IPEKpalIeHUs] NPU3HAHMA, TO NPUHUMAIONIAas CTOPOHA HE
MPU3HACT MePeAaHHbI aKTUB KaK IPUHAUISKAINN ei».

J111st OONBIIMHCTBA JIOTOBOPOB KYIUIH MPOJIAKH IIEHHBIX OyMar XapakTepHO:

- OTcyTcTBHE mepenadd IpaBa Ha MOJTYYEHHUS JIEHEKHBIX IMOTOKOB (KYNMOHHBIH JOXOA) OT
LHEeHHOM OyMarm ¢ MOMeHTa 3akioueHus porosopa (myHkr 3.2.4 MCOO (IFRS) 9
«DHHAHCOBBIE HHCTPYMEHTBI»);

- C MoOMeHTa 3aKJII0YeHHs JOTOBOpa Yy MPHHHUMAIONIEH CTOPOHBI OTCYTCTBYET BO3MOXKHOCTH
npoaats aktuB (1. 3.2.9 MC®O (IFRS) 9 «®uHaHCOBbIE HHCTPYMEHTBD»).
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Ha ocHoBaHMM BBIMIEHU3IIOKEHHOTO OOMUTAIIMM TPU3HAIOTCS (TPEKpaIiaroT TPHU3HABATHCSA) aKTHBOM C
MOMEHTa TepexoAa (BO3HHKHOBEHHS) IpaBa COOCTBEHHOCTH Ha aKTHB, TaKKe OONHMTranuyd MpeKpamiaroT
MIPU3HABATHCS AKTUBOM C aThl BHeceHUs 3anucu B EI'PYOJI o nukBUganum sMUTEHTA.

MeTtoanbl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeieid OLeHKH

Yposens 1
CripaBeiTMBOM CTOMMOCTBIO OOJNHTAIN, AOMYMIEHHBIX K TOpPTaM, MPU3HAETCS IeHa IMOCIeAHeN 3asBKH Ha

MOKYTIKY (KOTHPOBKA Ha MOKYIKY) HA MOMEHT OKOHYaHHWS OCHOBHOHM ToproBoit ceccun (last bid), paccuntannas
OpPraHU3aTOPOM TOPIOBIM HA JATy ONPEICIICHUS CTOMMOCTH YUCTBIX aKTUBOB. KOTHPOBKH OMpEAENSIOTCS IO
pe3yJibTaTaM TOPrOB Ha OCHOBHOM OWpike, KOTOpas JOJDKHA ObITh AKTUBHBIM DPBIHKOM JIJIsSi JAHHOW IIEHHOMN
Oymaru.

B cnyyae oTCyTCTBUS OCHOBHOM OUPIKH JIJISL OTIPEACIICHHS OIICHOYHON CTOMMOCTH O0auranuii (B TOM 4Hcie B
CBSI3U C TE€M, YTO ONpeJielieHHas: OCHOBHAs OWpIKa He SBISICTCS aKTHBHBIM PBIHKOM JUIsI TAHHOM IIEHHOW Oymaru)
HCIIOJIB3YIOTCS KOTUPOBKH, pACCYMTAHHBIC HAa HAN0O0JIee BBITOHOM OUpiKe.

CripaBeniBasi CTOMMOCTE OOJIMTAIVA HE MOXKET OBITh OCHOBaHA Ha WX OWP)KEBBIX KOTHPOBKAX B CIIEIYIOMINX
CITydasx:

- VIPaBISIONIAss KOMITAHUS YAEP)KUBACT OOJIBIIOE KOJNWYECTBO AHAJOTHYHBIX OOJIHMranuii u
€CTh ABHBIC TMPU3HAKHW TOr'0, 4YTO YIHpaB/IAMOIIAd KOMIIaHHA HE CMOXKCET NIpoaaTb BCE

UMEIoIrecs oOnmuranuu 0e3 MUCKOHTa K OWpP)KEBBIM KOTHPOBKAM Ha JATy OMpPEIeICHUs
CTOUMOCTHU YHCTHIX aKTUBOB.
- MCKAY 3aKpPBITUEM pPBbIHKA U IlaTOI\/'I OonpeacjCHud CTOUMMOCTU YHUCTBIX AKTHBOB ITPOU3O0LIIN
CYIICCTBCHHLBIC CO6LITI/I}I, KOTOPBIC ABHO IMOBJIUAIMW Ha COIPAaBCAJIMBYIO CTOUMOCTDb 06HHF3HHI>'I.
[Ipu 3TOM HET HEOOXOIUMOCTH MPOBOAUTH JOTIONHUTENBHBIN aHAN3 Ha MPeAMET HaTU9hs
JAHHBIX COOBITHI, HO CIEAYyeT YYeCTh BCIO JOCTYMHYIO Ha JaTy OINpPENeIeHHUS CTOMMOCTH
YHCTHIX aKTUBOB HH(DOPMAIIHIO.
Yposens 2
CripaBeiTMBOM CTOMMOCTBIO OOJIMTANUN, HE MOMYIIEHHBIX K TOPTaM, a TakKe B CIIydae eClid KOTHPOBKa Ha
IMMOKYIIKY O6HI/IF3HHﬁ HE MOXET 6I)ITL ornpeacicHa Ha OaTy OmnpcACsICHHUA CTOMMOCTH YHCTBIX aKTHBOB HI/I6O
MPUCYTCTBYIOT YCJIOBHS, YKa3aHHBIE BBINIE, CIpPaBeNINBas CTOMMOCTh OOJIMTAIMid OTMpeAeNsieTcs Ha OCHOBE
MeToj1a 3P PEeKTUBHOMN MPOIIEHTHOW CTaBKH 1O ClIeAyIomIeH Gopmye:

N
z I,
—(1+ CTaBKa)ﬂn/365

HIT — G6yaymue (Ha JaTy OMPEAeieHUs] CTOMMOCTH YHCTBIX AKTHBOB) IUIATEXKHU, MOJIEKAIIHE MOTYIEHUIO
nepkateneM oOmuramuu. Ecnmu olleHMBaeMmas oOJMranus MpelCcTaBiIsieT coO0O0W OONUranuio ¢ TUIaBaroIIeH
CTaBKOH KyINOHA, TO OyIyIlre MPOrHO3HbIe OyAyIIne KyIIOHHBIE BBITUIATHI PACCUMTHIBAIOTCS C UCTIOIH30BAHUEM
CTaBKHM KyIOHA Ha JaTy OMPEICICHUs CTOUMOCTH YHUCTHIX aKTHBOB;

CraBka i o0Juranuii, JOnymieHHbIX K TopraM, - CraBku peinka ['KO-O®3, packpbiBacMble Ha caiite
IlentpanbHoro Oanka P® B pasmene «basel manubix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz_mr ) +1%
(monarocpouyHBIC CTABKH)

CraBka Juis obJauraruii, He JOMyIIeHHBIX K Topram, - CtaBku peiHKa [ KO-O®3, packpriBacMbie Ha caiTe
IentpansHoro Oanka P® B pasmene «baser mannbix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz_mr ) +2%
(monrocpoYHbBIE CTaBKH)

3a OCHOBY NPUHUMACTCS TIOCIIS/THSS TyOIMKyeMast CTaBKa.

J — KoIM4ecTBO KalIeHIApHBIX JHEH MEXAY JaToi OmpeAeNieHHS CTOMMOCTH YHCTHIX aKTUBOB W JIaTON
COOTBETCTBYIOIIETO Oy TYIIETO TIATEeXa O OOIHUTaIiy;

N — KoM4ecTBO OYIYLIUX IUIATEKHBIX IEPHOJIOB,;

N — NOPAZKOBBINA HOMEP IUIATEKHOIr0 NEPHO0/Ia, HAYMHAS C AAaThl ONPEICIICHUS CTOMMOCTH aKTHBOB.

B cinyyae mpocpoukd KyNOHHBIX BBIILJIAT, KOJMYECTBO KAJICHJAPHBIX JIHEWM MEXIy JaToOd Ompe/eleHUus
CTOMMOCTH YHCTHIX AaKTHBOB M JaTaMWd OyIymmX TIOCTYIUIGHHH CPEACTB JepiKaTeieM OOIuTaImid
repecMaTpUBaeTCs Ha OCHOBaHUHM MH(OPMAIINK, TIOCTYITHON HA JIaTy OIMPEIEICHNs] CTOMMOCTH YHCTBIX aKTHBOB.
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Ilpu npumeHeHHH MeToJla JHUCKOHTHUPOBAHWA HAUYMCIICHHBIM, HO €Il€ HE TOJYyYECHHBIA KYHMOHHBIM J0XO0J]
OTJICBEHO HE TIPU3HAETCS, TaK KaK BXOJUT B OLICHOYHYIO CTOMMOCTh OOJTUTaIliy.

CrnpaBeTMBOH CTOMMOCTBIO OOMUTalii NpU HMX TMEPBHYHOM pPa3MCEICHUW NPH3HACTCS LeHa OTCEUCHHUs,
packpeiBaeMasi OpraHu3aTOPOM TOPTOBJIM HA ATy OIPENENICHNUsI CTOMMOCTHU YUCTHIX aKTHBOB.

CrnpaBeasTMBOH CTOMMOCTBIO OOJHMramuid, MO0 KOTOPHIM HCIOJIHEHBI 00s3aTENbCTBA IO BBIILIATE CYMMBI
OCHOBHOTO J10JITa, PU3HAETCA PAaBHOW HYJIIO C 1aThl MOCTYIUIEHUS B cOCTaB akTUBOB (DOH/MA TEHEKHBIX CPEJICTB
WM MTHOTO UMYIIECTBEHHOIO SKBUBAJICHTA B CUET MOTALICHNS YKa3aHHBIX OOIUTaui.

B cnyuae omyOnmkoBaHHA B COOTBETCTBHHM C 3aKOHOAATENbcTBOM Poccuiickoit Pdepepanuu CBEICHUH O

MPU3HAHUK SMUTCHTA OOJMUranuii 0aHKPOTOM JIMOO HAIM4Us JAPYroil OOBEKTHBHO WH(pOpPMAIIMH, KOTOpas SBHO
CBUIETEIBCTBYET O HEMOIYYCHHH OyIyIIuX JCHEKHBIX MOCTYIUICHHHA Iep)KaTelieM OONWTanvid, OIEHOYHAs
CTOMMOCTB OOJIHMTraIuii TAKOro AIMUTEHTA MIPU3HACTCS PABHOW HYIIIO.

CrnpaBeanuBasi CTOMMOCTD OOJIMTAUi JOTIOHUTEIBHOTO BBITYCKa, BKIIOUYEHHBIX B COCTaB aKTHBOB MaeBOI0
MHBECTUIIMOHHOTO (DOHJA B PE3yJbTaTe pa3MEILEHHs IIyTeM KOHBEPTALUHN B HUX KOHBEPTHPYEMBIX OOIMranuii,
COCTaBIISIBIIMX YKa3aHHBIE aKTHBBI, NPU3HACTCS PABHOW CIIPAaBEUIMBOW CTOMMOCTH OONWTalWii BBITyCKa, MO
OTHOUICHUIO K KOTOPOMY TaKOH BBINYCK SBJSETCS MAOTONHUTENBHBIM. [lomoskeHus Hactosmero adsama
MIPUMEHSIIOTCS 10 JaThl BOSHUKHOBEHHS KOTUPOBKY Ha TOKYINKY OOJUTaliii JONOIHUTEIBHO BBITYCKA.

CropaBennuBas CTOMMOCTb OOJUraluii HOBOTO BBINYCKa, BKIIOYCHHBIX B COCTAaB AakTHBOB I1a€BOTO
HMHBECTUIIMOHHOT'O (1)OHILa B PE3YyJbTaTC KOHBCPTAIIMM B HUX KOHBCPTUPYCMBIX HEHHBIX 6YMaF, IMPU3HACTCA
PaBHOW OIICHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX Oymar, NeJIeHHON Ha KOJHMYECTBO OONHWTraiuii, B
KOTOpOe KOHBEPTHpPOBaHa OJHAa KOHBepTUpyemas ueHHass Oymara. llomoxeHust Hacrosmiero a03ana
MPUMEHSIFOTCSL 10 1aThl BOBHUKHOBEHHUSI KOTUPOBKH Ha MOKYIIKY OONUTanui, B KOTOpbIe ObLIIM KOHBEPTUPOBAHEI
KOHBCPTUPYCMBIC LICHHBIC 6YMaI‘I/I, COCTAaBJIABIINEC AKTHUBBI ITIa€BOI'O MHBECTUIITMOHHOI'O (bOHI[a.

CropaBennuBas CTOMMOCTb OOJMralMii HOBOTO BBIIYCKa, BKIIOYEHHBIX B COCTaB AaKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO (pOHZIA B pe3ybTaTe KOHBEPTAIIMY B HUX OOJUTalfii, COCTABISIBIINX YKa3aHHBIC aKTHUBEI, TPU
peopraHu3aly SMUTEHTa TaKUX OOJNUTaluil MPHU3HAETCS PaBHOM OIICHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX
obnuranuii. Ilonoxxenus HacTosmero ad3ama NPUMEHSIOTCS 10 AaThl BOSHUKHOBEHHSI KOTHPOBKU Ha IMOKYIKY
obnuranuii, BKIFOYEHHBIX B COCTAB aKTHBOB I1a€BOT0 HHBECTHULIMOHHOTO (OHAA.

HMcToyHMKH TaHHBIX

JlaHHBIE O OHPKEBBIX KOTUPOBKAX OCHOBHOM OMP)KH, a IPU €€ OTCYTCTBUU HanOosee BHITOAHOM.

J1st ”HOCTpaHHBIX LEHHBIX OyMar JaHHBIX HH(GOPMaLMOHHOHN cucTeMbl Bloomberg.

Wudopmarnus Ha caiite Lleatpansaoro 6ank P® mo crakam ['KO-OD3.

IHopsinoxk Npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMH

AKTHUBHBII PBIHOK - PBIHOK, Ha KOTOPOM OIIEpallMd C aKTUBOM WM 0053aTeNbCTBOM HPOBOAATCS C
JOCTaTOYHOW YacTOTOM W B JOCTAaTOYHOM OOBeMe, MO3BOJIIONIEM TNONydaTh WHPOPMALUIO 00 OIeHKaxX Ha
[IOCTOSIHHON OCHOBE

Ilon ocHOBHOI Ouprkel MOHUMAaeTCsl OMprKeBast IUIOMIAAKA C CaMbIM OONBIIMM 00BEMOM U CyMMOH TOPIOB B

OTHOLICHWH OOJUTalfii Ha AaTy ONpENeNeHUs] CTOMMOCTH YUCTBIX AKTUBOB M3 BCEX IUIOMIAAOK, K KOTOPHIM
YIpaBJIAIONIas KOMIAHUS HMEeT JOCTYH M HMEET BO3MOXKHOCTh IMpoaTh OOJHranuu 0e3 CYIIECTBEHHBIX
JOTIOJTHUTEIIBHBIX JICHEKHBIX U BPEMEHHBIX 3aTpar.

IMon Hambonee BBITOAHON OWpIKEH MOHUMAETCS PHIHOK, MO3BOJIIONIMN MaKCUMalbHO YBEIHYUTH CYyMMY,
KOoTOpasi Obuta OBl MOJydeHa NpH NpoJake OOJIMIalid, MOCie ydeTa BceX MpsIMBIX 3arpar mo caenke. [lox
OPSAMBIMU 3aTpaTaMH 10 CAETKE MOHUMAIOTCS 3aTpaThl, KOTOPblEe HE BOSHUKIIM Obl B CIy4ae OTCYTCTBUS CAEIKH
10 TIPOJaKe OOTUTaIHii.

[Ipu onpeneneHnn OCHOBHOM M HamOoliee BBHITOAHOW OMPKM HET HEOOXOJUMOCTH MPOBOIUTH BCECTOPOHHUI
aHanM3, HO HEOOXOJAMMO YYeCTh BCIO JIOCTYITHYIO WH(OPMAIUIO HA JATy ONpENeNeHUs] CTOUMOCTH YHCTBIX
aKTUBOB.

Omnpenenenne OCHOBHOW M HamOojee BBITOJHONW OWpPKH CIEAyeT MPOBOJUTH C MO3MLMHU YIPAaBISIOICH
komnanuu @oHza, y KOTOpO JIOJDKHA ObITh (PM3UYEcKasi BO3MOXKHOCTh peanu3anuu obnuranuii Ha oupke. Kak
MPaBUJIO, C YYETOM BBICOKMX TPAaH3aKIHMOHHBIX 3aTpaT OCHOBHOM M HauOoJiee BBITOJHON OWMpiKel sBIseTCS
Oup:ka, Ha KOTOPOH aKIMK ObUTH TPUOOPETEHBI.

Hopsinox onpeneneHus cipapeIuBOi CTOMMOCTH 00JMralnuii B ciy4dae aedoJsira
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HedontoM mpu3HAeTCs HEUCHOIHEHUE SMHUTEHTOM O0S3aTENbCTB 10 OOJUTAIUsIM, BKIIOYas OUpIKEBBIE
o0Juranuy, B ciayvae IpOCPOYKH HCIIONTHEHUsT 00513aTeIbCTBA HA CPOK OoJiee 7 JHEH MM OTKa3a OT UCIIOHEHUS
YKa3aHHOTO 00SI3aTENLCTBA B CICIYIONINX CIydasX:

e  BHIIIIATa OYEPEIHOTO MPOLUEHTHOTO A0X0Aa (KyIOHa) IO OOIUTaIUsIM;

® [oralieHue HOMUHAIBHOW CTOMMOCTH OONHranuy (roraieHue YacT HOMHHAIBHOH CTOMMOCTH B
cllydae, eCIii MmoraiieHre HOMHHAJIBHON CTOMMOCTH OCYIIECTBIISIETCS 110 YacTsIM);

® WCHOJHEHHE 005S3aTeNbCTBA MO MPHOOPETEHUIO OOJIMTalui, €CIIN TaKoe 00S3aTeIhCTBO MPEAYCMOTPEHO
YCIIOBUSIMU BBITTyCKa (BBIKYTI IO odepTe).

TexundyeckuM ne(OJNITOM MPU3HACTCS HCIOIHEHUE COOTBETCTBYIONIMX O0OSI3aTEIBCTB C MPOCPOYKOH,
OJTHAKO B TEYCHUE CPOKA, YKA3AaHHOTO BHIIIIE.

B cnydae HapymieHUs] SMHUTEHTOM O0SI3aTENbCTB 10 TOTANICHUI0 HOMHHAIBHOW CTOUMOCTH, TpaBHIIa
OTIPE/ICTICHHSI CITPABEIJIMBON CTOMMOCTH JIJIsi aKTUBHOT'O PHIHKA, OMUCAHHBIC BBIIIC, TPUMCHSIOTCS B TCUCHUE [
KaJICHIAPHBIX JTHEH C AaThl OKOHUAHUS CPOKA MCIIOJNHEHHSI YKA3aHHOTO 00SI3aTeNbCTBA (TEXHUYESCKUM Je(OIT).

ITo ucrevuenun 7 aHEl ¢ NaThl OKOHYAHUS CPOKA HCIONHEHHS 005S3aTENhCTB 3MUTCHTOM CIIPaBEINBas
CTOMMOCTB OOJIHTAINil OTpeAensieTcs Mo GopMyIie:

S=max [0; ((0,7-(i-7)x0,03) x SO)],

re:

S - cripaBeIHBast CTOMMOCTh OOJTUTAIMIA HA ATy OMPEIEICHUS] CTOMMOCTH akTUBOB DOH/A;

SO - copaBeanyBas CTOMMOCTh yKa3aHHBIX OOJHMraluMidi Ha AaTy MCTEYEHHs MPEeIyCMOTPEHHOTO MMH CpOKa
HUCIIOJIHCHUA O6H3aTCJII)CTB 110 BBIIIATE CyMMbI OCHOBHOI'O 00JIT'a,

| - KOJMYECTBO TMOJHBIX KaJCHIAPHBIX AHEH, MPOIIEANIAX C AaThl OKOHYAHHS CPOKA MCIIOJHCHHUS 00513aTeIbCTB
110 BBIIIATE CyMMbI OCHOBHOI'O 40JIT'a, HpeI[YCMOTpeHHOP'I YKa3zaHHbBIMU O6J'II/II‘3[II/I)IMI/I;

[To ucreuenne 30 kaeHAAPHBIX JTHEH C AaThl OKOHYAHUS CPOKA MCIIOJHEHHS 00sI3aTEILCTB SMUTCHTOM I10
MOTAIICHHI0O HOMHHAIBHON CTOMMOCTH OOJHraIlvH, CIPaBEJIHBas CTOMMOCTD OOJUTAIiA TPU3HACTCS PABHOM
HYJTIO.

4.9. Poccuiickue ¥ HHOCTPAHHBIE IENO3UTAPHbIE PACIIMCKH HA LIeHHbIe Oymaru

Poccuiickue ¥ WHOCTpaHHbBIE ACTIO3UTAPHBIE PACHHMCKHA HA IIGHHBIE OyMaru NpPU3HAIOTCA (MPEeKpaIlaroT
MPU3HABAThCS) AKTUBOM Ha JaTy Mepexo/a (BOZHUKHOBEHHS) TpaBa COOCTBEHHOCTH Ha aKTHUB.

Mertoanl onpenenenusi croumocti. Kpurepun Bo160pa cioco00oB M Mojeseii OLeHKH

Yposens 1
CripaBeIJIMBOM CTOMMOCTBIO JCTIO3UTAPHBIX PACIIMCOK, AOMYIIEHHBIX K TOPraM, MPU3HACTCS IIEHA MOCIeAHeH

3asBKH Ha TMOKYNKY (KOTHPOBKa Ha MOKYNKY) Ha MOMEHT OKOH4YaHHsI OCHOBHOH ToproBoi ceccuu (last bid),
paccuuTaHHas OpPraHU3aTOPOM TOPIOBIM HA JaTy OMNpEAeNCHHs CTOMMOCTH YHCTBIX aKTUBOB. KOTHpOBKM
OIPE/ICNISIOTCS 10 pe3yJbTaTaM TOPrOB HAa OCHOBHOW OMpiKe, KOTOpas MOJDKHA ObITh aKTUBHBIM PBIHKOM IS
JAaHHOH IIEHHOM OyMarm.
B ciydae oTCyTCTBHSI OCHOBHOW OMpIKH /IS ONIPEACNICHHS OLCHOYHOH CTOMMOCTH JCMO3UTAPHBIX PACIHCOK
(B TOM 4HCIIC B CBSI3U C TEM, YTO OIpECICHHAas OCHOBHAsI OMpiKa HE SIBJSICTCS] aKTUBHBIM PBIHKOM JUISl TAHHOMN
[EHHON OyMaru) UCHOJIb3yIOTCSl KOTHPOBKH, pacCUNTaHHbIE HANOO0JIee BBITOTHON OHPIKH.
CrpaBe/uinBasi CTOMMOCTD JICTIO3UTAPHBIX PACIIHCOK HE MOXKET OBITh OCHOBAaHA HA MX OMPKEBBIX KOTUPOBKAX
B CIIEYIOIINX CITy4asix:
- YIpaBJISAONIas KOMIAHUS YAEPKHBACT OOJIBIIOE KOJMYECTBO AHAIOTHYHBIX JEMO3UTAPHBIX
PACIHCOK M €CTh SIBHbIC TPU3HAKU TOTO, YTO YNPABIISIOIIAS KOMITAHHS HE CMOXET IPOJAATh
BCE MMEIOIINECS JICTIO3UTAPHBIC PACITUCKU 0e3 TUCKOHTA K OMPIKEBBIM KOTHPOBKAM Ha JaTy
OIIpe/IeIeHHSI CTOMMOCTH YUCTBIX aKTHBOB;
- MEX/y 3aKPhITHEM pBIHKA M JATON OINpEeIe]IeHUs] CTOMMOCTH YHCTBIX aKTHBOB IPOM30ILIN
CYIIECTBEHHbIE COOBITHS, KOTOpbIE SBHO TOBJIMSUIM Ha CIPAaBELIMBYI0 CTOMMOCTB
JICTIO3UTAPHBIX pachucoK. [Ipu 3TOM HET HEOOXOAMMOCTH TMPOBOIUTH JOMOIHUTEIbHBIH
aHaJIM3 Ha TPEIMET HAJMYKS JaHHBIX COOBITHH, HO CJIeyeT y4ecTh BCIO IOCTYITHYIO HA JaTy
OIIpe/IeIeH s CTOMMOCTH YUCTBIX aKTHBOB MH(OpMaLHIO.
B ciyuae OTCYTCTBHSI KOTHPOBKHM Ha TOKYIIKY Ha JaTy ONpPEICICHUS CTOMMOCTH YHCTBIX aKTHBOB JIHOO

MPUCYTCTBYIOT YCJIOBHA, YKa3aHHBIC BBINIC, CIIpaBEAJIMBass CTOMMOCTL ACTIO3UTAPHBIX PACHHUCOK OHNPECACIIACTCA
Ha OCHOBAHMHM OTUYECTA OLICHIIIMKA.

OGBHBHCHHH@, HO H€ IOJYYC€HHBIC IWBUACHIABLI IO JACIMMO3UTAPHBIM paclyuCKaM Ha AaTy OHIPCIACIICHUA
CTOUMOCTH YUCTBIX AKTUBOB YUYHUTLIBAOTCS B COCTABC HC6HTOpCKOﬁ 3aJOJDKCHHOCTH.
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HMcToYHMKH TaHHBIX

JlaHHBIE O OUPIKEBBIX KOTHPOBKAX OCHOBHOM OMPKH, a TIPU €€ OTCYTCTBHU HanOoJee BHITOTHOM.

JIJis ”HOCTpaHHKIX IIEHHBIX OyMar JaHHBIX WH(GOPMAIMOHHOW cucTeMbl Bloomberg.

Ilopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMU

AKTHBHBII DBIHOK - PBIHOK, Ha KOTOPOM OIIEpallid C aKTHBOM HWJIM OO0S3aTEIbCTBOM MIPOBOJSATCS C
JIOCTaTOYHOW YacTOTOM M B JOCTATOYHOM OOBEME, MO3BOJISIONIEM MOJdy4YaTh MH(OPMAIUI0 00 OIEHKaX Ha
MOCTOSIHHOW OCHOBE

[lox ocHOBHOM OWpyKelt MOHMMaeTCsl OMpPIKEBasl IIIOMIAKa C CAMBIM OOJNBITUM 00BEMOM M CYyMMOIT TOPTOB B

OTHOILIEHUH JENO3UTAPHBIX PACIIUCOK HA ATy ONpEeAETIeHHs] CTOMMOCTH YHCTHIX aKTHBOB M3 BCEX IUIOLIAAOK, K
KOTOPBIM YIPABIIIONIasi KOMIAHHUSA UMEET JOCTYIl U UMEET BO3MOXHOCTD NPOAATH JETO3UTAPHbBIE PACIIUCKU O3
CYIIECTBCHHBIX IOTIOJIHUTEIbHBIX ICHEKHBIX U BPEMEHHBIX 3aTparT.

[lon nambonee BBITOAHOW OWpXKEH MOHUMAETCS PHIHOK, MO3BOJIIONIMK MaKCUMAalbHO YBEIHUYUTH CYyMMY,
KOTOpas Obula OBl MOJyYeHa MPH NMPOAAXKE IEHO3UTAPHBIX PACIMCOK, IOCJIE y4deTa BCeX HPAMBIX 3aTpaT II0
caenke. Ilog mpsMbIMH 3aTpaTaMu MO CAEIKE MOHUMAIOTCSA 3aTpaThl, KOTOpble HE BO3HHUKIM OBl B ciydae
OTCYTCTBHUSA CACIKH IO MPOJaKe AETIO3UTAPHBIX PACITUCOK.

[Ipu ompeneneHny OCHOBHOW M HanOoJee BBHITOAHON OMpPKM HET HEOOXOAWMOCTH TPOBOJUTH BCECTOPOHHUI
aHann3, HO HEOOXOAMMO YYeCTh BCIO JIOCTYIHYIO WH(OPMAILUIO HA JAaTy ONpENeNeHUs] CTOMMOCTH HYHUCTBHIX
aKTHBOB.

Omnpenenenne OCHOBHOW W HamOojee BBITOJHOHW OWpPKH CIEAyeT MPOBOJUTH C MO3HMIMHU YIPaBISFOIICH
komnanuu PoHJa, y KOTOpO# JoKHA OBITH (PU3HUECKast BOZMOXKHOCTD Pean3allii JIETO3UTapHBIX PACTIMCOK Ha
ompxe.

4.10. bupskeBble c1eJKH o0 cpokoM pacueroB T+3 u Ooutee
Bup:xeBble caenmku 1Mo MOKYIIKE WIH TpoJaXxke IIeHHON Oymaru (akTuBa) co cpokoM pacuetoB T+3 u Oonee 10

HACTYIUICHHs] HanOoJiee paHHEH JaThl pacyeToB (AAThl OIJIATHI WJIM JIATHl TIOCTaBKH) OTPAXAIOTCA B yUeTe Kak
neOuTOpCKast WM KPEIUTOPCKas 3a70JKEHHOCTD (B pa3pe3e KaKI0i CACIKH).

CrpaBe/UIMBOI CTOMMOCTBIO CAENKH SIBJISETCS PA3HUIA MEKAY CIIPAaBEIMBON CTOMMOCTBIO 0a30BOr0 aKTHBA
(uenHo#t Oymaru, SIBIAIOLIEHCS NMPEAMETOM CIENKH) U CIPABEIJIMBOM CTOMMOCTBIO CYMMBI CHENKH (CymMMa
CHEJKH B BAJIOTE CIHENIKM, NPUBEIEHHAs K pyOio mo TekyleMmy Kypcy BairoThl). [lomoxurenbHas pasHuLa
CJIEJIKU TIPU3HAETCS B cocTaBe akTUBOB DOH/Ia, OTpUIIATEIbHAS Pa3HUIA — B COCTaBe 00s3aTenbCTB DoH A,

411. JleOuTOopcKasi 3a10/1:KEHHOCTh
Kputepun npusHanus (mpekpamieHnsi NPU3HAHUS) AKTHBOB
Jebutopckasi 3all0JDKEHHOCTh, BO3HHUKIIAs B pe3ylbTaTe COBEPUICHUS cIellok ¢ akTtuBamu @DoHna,

NpU3HAETCA C JaThl NEPeAaddl AaKTUBOB (ICHEXKHBIX CPEACTB) JIMIy, B OTHOIIEHHMH KOTOPOTrO BO3HHKAET
ne0uTopcKas 3aJ0IKEHHOCTb.

Jebutopckasi 3aI0JKCHHOCTh, BO3HUKINAS B PE3yJbTaTe PacdyeToB MO MPOYHUM OMNeparysM, NPU3IHAETCS C
JaThl IIepeAayy ACHEKHBIX CPEJCTB JIMILY, B OTHOILIEHNH KOTOPOro BO3HUKAET 1eOUTOPCKast 3a0JKEHHOCTb.

JleOburopckasi 3aJI0JKEHHOCTh, BO3HUKIIAS B CBSI3M C OT3BIBOM JIMIEH3UM KPEAMTHOW OpraHu3aliui,
MIpU3HAETCA C IaThl MPUHATHS bankoMm Poccun pemieHunst 06 OT3bIBE TUIIEH3NH.
Jleburopckast 3aJ0JKEHHOCTh, BO3HUKIIAS 110 OOBSBICHHBIM, HO HE ITOJIyYCHHBIM JUBUICHIIAM TIO [IEHHBIM

OymaraMm, TMpu3HaeTcs ¢ JaThl O(QHIMANIBHOrO ONyOJIMKOBaHUS cooOmieHus Ha caite HPJ w/mnwm
nHpopMamoHHOH cuctemsl Bloomberg.

Jlebutopckasi 3aJOJDKEHHOCTh, BO3HHKINAS TI0 MPOICHTHOMY (KYIIOHHOMY) JIOXOJy IO OOJHTAIUsIM,
MIpU3HAETCA C IaThl IPU3HAHNA JaHHOHN IIEHHOM OyMarm.

Heburopckas 3a0JKEHHOCTD 110 BBIMJIATE YaCTH HOMHUHAJIBLHOH CTOMMOCTH OOJMranuy NMpU3HAeTcs B JaTy
MOTAIICHNs COOTBETCTBYIOIIEH YacTH HOMHHAJIBHOW CTOMMOCTH, TPEIYCMOTPEHHOM YCIOBHSIMH BBITyCKa
LEHHOH Oymaru.

JeOutopckasi 3aJ0/DKEHHOCTh, BO3HHMKIIAs IO OOBSBICHHBIM, HO HE TMOJYYEHHBIM JOXOJaM IIO
MHBECTUIIMOHHBIM TasM, MPU3HACTCS C JaThl MyOJIMKAUKA OQHUIMAILHOIO COOOIIECHUS HAa CalTe YIPaBIIAIOLICH
KOMITaHUH WIH C JaThl IPEeJOCTaBICHUS (PacKphITHs) HHPOpMALMK yIpasisiomeil komnanuu oxpa.
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Jeburopckas 3a0DKEHHOCTh MPEKpallaeT MPU3HABAaTHCS AaKTHBOM B MOMEHT HCIIONHEHHUS CIENOK, B
pe3yJbTaTe COBEPIICHHS KOTOPBHIX OHA BO3HHKIA, JIMOO B JaTy 3aKIIOUEHHS JIOTOBOpa YCTYNKH MpaBa
TpeGoBaHus (LIeCCHH), IO KOTOPOMY OHa MPOAAETCS, MPU YCIIOBUU HAJIMUHS aKTa BHITIOJTHEHHBIX PadoT.

Jeburopckas 3a70KEHHOCTh, BO3HHKINAS B PE3YNbTATe 3aKIIOUEHUS JTOTOBOPOB, HA OCHOBAaHWU KOTOPBIX
OCYIIECTBISIETCA KalMTAIbHBIA PEMOHT OOBEKTa HEIBM)KHUMOCTH, COCTABISIOIIETO AaKTHBBl Ia€BOTO
WHBECTUIIMOHHOTO (DOHIA, TpeKpaliaeT MPU3HABAThCS AKTUBOM OJHOBPEMEHHO C H3MEHEHHEM CTOUMOCTH
OTPEMOHTHUPOBAHHOTO 0OBEKTA HEJBIKUMOCTH B PE3yJIbTaTe €0 NEPEOLCHKH.

JlebuTopckas 3aI0JDKEHHOCTh MpEeKpaIiacT MPHU3HABAThCS aKTHBOM C naThl BHeceHms 3amwcu B EI'PHOJI o
JMUKBUJALUKA JOJDKHUKA, a TaKKe B clydae Haludusd HHOM HHQOpMAlMM, SBHO CBHICTENBCTBYIOLICH O
HEBO3MOXKHOCTH IOJYYCHHUSI KaKOr0-TMOO NEHEKHOTO BO3MEIICHHS B paMKax JIOrOBOpa, C JaThl MyOIHMKaluH
oHUITHATHFHON TaHHOW HH(POpMAaITHH.

B cocraBe mebutopckoit 3amomkeHHocTn DoHIA B TOTHOM O0BEME YUYHTHIBAIOTCS HAJIOTH W JIPYTHE
00s13aTeNbHBIC IJIATEXKH, B CIIy4ae €cli OHU He MPEIbsBICHBI K BO3MELICHUIO B OIOXKET 10 COCTOSHUIO HA JaTy
OTIpEIETICHHSI CTOMMOCTH YHCTHIX aKTHBOB, a TAK)KE HAJIOTH, €CIM CyMMa TaKMX HAJIOTrOB, KOTOpas yxe Obuia
yIUTadeHa 3a TeKyIIuid 1 (FTH) TPeabIIyIInii IepruoIbl, TPEBHIIIACT CYMMY, MOAJIEKAITYIO YIUIATE B OTHOIICHUH
3THX IEPUOJIOB, B CYMME TaKOT'O MPEBBILICHHUS.

JeOuTopcKoii 3a10JKEHHOCTBIO, BO3HUKINIEH B Pe3yNbTaTe COBEPIICHHS CIENOK ¢ akTuBaMu DoHIIa, a TakKe
B pe3yabTaTe pacueToB MO MPOYHMM OTIEPAIUIM, TPU3HAETCS CyMMa TIePEUHCICHHBIX JEeHEeKHBIX CPE/ICTB.

JleObuTopckasi 3aJl0OJKCHHOCTh, BO3HHUKIIAS B CBSI3M C OT3BIBOM JIMLICH3UM KPEAMTHOW OpraHu3aliui,
MMPU3HACTCA paBHOﬁ CyMME€ ACHCKHBIX CPCACTB, HAXOAANIUXCA Ha CUHETax ynpaBHHIOHICfI KOMIIaHUU q)OHZ[a B
JTaHHOW KPeTUTHON OpraHu3aIiuy, Ha 1aTy NpuHITAsS bankom Poccuu pernieHns 00 OT3bIBE IUTIEH3NH.

Jeburopckas 3a0KEHHOCTh, BOSHHKINAS B CBSI3U C MPOCPOUYKON MCHIOTHEHHUS 0053aTEIhCTB IO JOTOBOPAM
W/WIK TIeHHBIM OyMaram, pU3HAaeTCsl PaBHOM CyMMe MTPOCPOUCHHBIX IJIATEKel 1/UIH HeTIOTyUYeHHBIX JI0XO0/I0B.

Jleburopckas 3a10JKEHHOCTh TI0 KYITOHHOMY JIOXOJY IO IICHHBIM OyMmaraM, COCTaBJISIONUM akTUBbI DoHa,
MPU3HACTCS PABHOW CyMMe JIEHEXHBIX CpEACTB, WCUYHCIEHHOW HWCXOAs M3 CTaBKM KYIOHHOTO J0XOa,
YCTAHOBJICHHOW B PEIICHHUH O BBITYCKE (O TOTOJHUTEIBHOM BBIITyCKE) IMUCCHOHHBIX IIEHHBIX OyMmar.

I[C6I/ITOpCKaH 3aJO0JIDKCHHOCTDh, BO3HHUKIIAsA II0 O6BHBJ’ICHHI)IM, HO HC IMOJYYCHHBIM OOXOJaM I10 HCHHBLIM

Oymaram, IpU3HAETCSl PaBHOI CyMMe NIEHEXHbBIX CPEICTB, MCUMUCICHHON MCXOIS U3 KOJIMYECTBA LICHHBIX Oymar
Ha cyere Ympasisomei kommnannn Ponga Ha gaty (ukcanmMu peectpa M pa3Mepa OOBSBICHHBIX JOXO/IOB B
pacuere Ha OJIHY LICHHYIO Oymary.

JHeburopckas 3a10DKEHHOCTb, BO3HMKIIAS B PE3yJIbTaTe 3aKIIOUEHHs JAOTOBOPOB, a TAaKKE€ JIOTOBOPOB, Ha
OCHOBaHUHM KOTOPBIX OCYIIECTBISETCS KAalUTAJIbHBIM PEMOHT OOBEKTOB HEJBHKHUMOCTH, COCTABIISIOIIUX
YKa3aHHbIE aKTHUBBI, TIPU3HAETCd pPABHOM CyMME JIEHEXKHBIX CpEJICTB, IEPEUHCICHHBIX B OIUIATy
COOTBETCTBYIOIINX JOTOBOPOB HA JaTy OIMpPEIENeHNsI CTOUMOCTH YHCTHIX aKTHBOB.

JeOutopckasi 3aJ0JDKEHHOCTh 10 aBaHCOBBIM IUIaTekaM (TpelorsiaTta) TMPH3HAETCS PaBHOH CyMMe
MEPEYHCIICHHBIX JCHEKHBIX CPEJICTB U HE MOJICKUT JUCKOHTHPOBAHUIO.

Jebutopckas 3aJOJDKEHHOCTh M0 YIUIaT€ HAJIOTOB W JIPYTHX OOS3aTENbHBIX IUIATE)XKEH HE MOAJIEKUT
TUCKOHTHPOBAHHUIO.

CripaBenuBasi CTOUMOCTD JJEOUTOPCKOH 330;PKEHHOCTH CO CPOKOM ITOTAIIeHHS JI0 OJJHOTO T'oJla IPU3HAETCS
paBHOI OCTaTKy TaKOW 3aI0JKEHHOCTH Ha JIaTy OLICHKH.

CrpaBennuBasi CTOMMOCTh JeOMTOPCKOW 3aJOJDKEHHOCTH CO CpPOKOM TIOTamieHus Oojiee OJHOTO Toja
orpenenseTcs no Gopmyie:

N
Z I,
i (1+ CTaBKa)ﬂn/365

rue:

JIT — Oynymue raTexu, MoIe)Kalye MOJydYeHHI0 B paMKax MOTalleH s 1eOUTOPCKOH 3aJ0JKEHHOCTH;

CTaBKa — CpPE/IHCB3BELICHHAs CTaBKa MO KpeIuTaMm Jyisi HeUHAHCOBBIX OpPraHM3aldii B COOTBETCTBYHOILICH
BQJIIOTE, ONPEJICIICHHAs B COOTBETCTBHU ¢ OQUIMAIBHOM cTaTHCTHKOM LleHTpansHoro 6anka PO mo npoueHTHBIM
craBkam (http://cbr.ru/statistics/?Prtld=int_rat). 3a ocHOBy nmpuHHMMaeTcCsi CTaBKa 3a IMOCIEAHUI MyOJIMKYEeMBbIH
MecsI[ C YUYETOM CPOKa, OCTAaBIIErOCs JI0 MOTAIIeHHs NCHEKHbIX TpeOoBanuii. ClieqyeT MCIOoIb30BaTh JaHHbIC
pasnena «CeaeHus Mo KpeauTtaM B pyossix, goiutapax CIIA u eBpo B ienmom mo Poccuiickoit demeparium.

B ciydae eciau Mex1y MOCIEIHUM JHEM IyOJIMKYEeMOTO Mecslia M JAaTOH ONpeIeNICHHss CTOMMOCTH YUCTBIX

aKTHBOB ITPOM3OIIII0 M3MEHEHUS KItoueBOW cTaBku lleHTpanmpHOro Oamka P®, To 3TO M3MEHEHWE ClIeayeT
prOaBUTh K CTaBKE.
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Jl — KOIWYeCTBO KaJCHAAPHBIX JHEH MEXKIY HAaTOM OINpEeNeSIEHUs] CTOMMOCTH YUCTBIX aKTUBOB W JAaTOM
0XKHJTa€MBIX JIE€HEKHBIX IUIATEKEH,

N — konu4ecTBO OYIyIINX TUTATEKHBIX MTEPHOIOB;

N — MOPSAKOBBIA HOMED IHIATSKHOTO MTepHo/Ia, HAaUWHAS C JaThl OTPEICIICHHS] CTOMMOCTH aKTHBOB.

B cayugae, ecnu mebuTopckasi 3all0JIKEHHOCTh, BO3HHUKIIIAS B PE3YJIbTaTe COBEPIICHUS CICIOK C aKTHBAMU
MaeBOr0 WHBECTUIIMOHHOTO (DOH/A, HE ToraimieHa Mo UCTCUCHUH 6 MECSIeB C JaThl, KOrJa OHa JOJDKHA OBITh
MoramieHa B COOTBETCTBHH C YCIOBHSMH CHEJIOK (YCIOBUSIMH BBIITYCKOB IIEHHBIX OyMar), cyMma STOH
3aJI0JKCHHOCTH YMEHBIIACTCS JUIS IEJIeH ONpe/IeNIeHHs] CTOMMOCTH YHCThIX aKTUBOB Ha 3(0) MPOICHTOB Ha JaTy
HCTCUYCHUS YKAa3aHHOTO O-MECSYHOTO CpPOKa, a B JaJIbHEHIIEM EXKEJHCBHO YMCHBIIIACTCS HAa BEIUYUHY,
ompeaensieMyto ucxoms u3 30 mMpoIeHTOB TOAOBHIX.

5. Oo0s3areancTBa
Oo0s3atenserBa PoHIA BKIIFOYAIOT B CEO0S:

- KpeaAUTOpCcKas 3aJ0JDKEHHOCTD IO BBIAAYe MHBECTUIIMOHHBIX aeB PoHIa;

- KpeAUTOpCKas 3aJ0JDKEHHOCTh I10 BBIJIATE JEHEKHOM KOMIIEHCAllMM IpH IOTalleHWH
WHBECTUIHOHHBIX TacB Donna;

- KpeAUTOpCcKas 3aJ0JDKEHHOCTD IMepel YIPABIIOMEH KOMIAHUEH, BOSHHUKINAS B PE3yIbTaTe
WCIIOJIb30BaHMS YNPABISIONIEH KOMIAHUEH COOCTBEHHBIX ACHEXHBIX CPEACTB AJISI BBIILIATHI
JICHE)KHOM KOMIIEHCALIMM BIIAJENblaM WHBECTULMOHHBIX IaeB DoHAa Npu NOrauieHuu
MHBECTULIMOHHBIX nTacB PoHJA,;

- KpeAUTOpCKas 3aJ0JDKEHHOCTh, BO3HUKINAs B pE3yJlbTaTe€ OCYLIECTBICHUS CHEIOK C
aKTHBaMH, COCTaBIAIONIMMHA HMMyIlecTBO POHIa W Moaiekamias HWCIOJIHEHHIO 3a CYET
aktuBoB DoHIa, B TOM 4YHMCIIe 003aTENbCTBA MO BHIIUIATE BO3HATPAKICHUS YIpaBISIOLICH
KOMITAaHHWH, CIELUUAIU3UPOBAHHOMY JENO3UTAPHUI0, AyJUTOpY, JHULY, OCYLIECTBISIOIIEMY
BEJCHUE pPeecTpa BIACbLIEB MHBECTHULHOHHBIX MaeB PoHAa, a Takxke 00s3aTenbcTBa IO
OIUIaTe MPOYHX PACXOJOB, OCYIIECTBISIEMBIX 3a CUET MMYILECTBA, cOCTaBIsAomero GoxHa B
COOTBETCTBHUH C TPEOOBAHUAMH JIEHCTBYIOIIETO 3aKOHOAATEIILCTBRA;

- KpeAUTOpCKas 3aJ0JDKEHHOCTh 10 yIjIaTe HaJOTOB M JIPYTHX 00A3aTeNbHBIX IUIATeXeH U3
umyiectsa Ponna,

- pe3epB Ha BBIIUIATY BO3HArpa)<ICHUS YINPABIAIOIIEH KOMIIAHHWH, CHEIHAIN3UPOBAHHOMY
Jeno3urapuio, ayauropy PoHpna, JUIy, OCYIIECTBISIONIEMY BEIECHHE pEecTpa BialeibLIEB
WHBECTUIIMOHHBIX NaeB MoHaa (1anee — pe3epB Ha BHITUIATY BO3HATPAXKIEHUS);

- WHBIE 0043aTeNbCTBA, MPEIYyCMOTPEHHBIE AEWCTBYIOMIMM 3aKOHOAATENbCTBOM Poccuiickoit
®Denepanyd, HOPMATUBHBIMM IPAaBOBBIMU akTamu Poccuiickoil denepanuu M IpaBUiIaMu
JIOBEPUTENIBHOrO yrpapieHuss POHIOM.

Kpeauropckast 3a015KEHHOCTE 10 BbIJjau€ MHBECTUIMOHHBIX naeB doHma mpusHaeTcs ¢ JaThl BKIOYECHHS
JNEHEeKHBIX CPEJCTB (MHOTO HMMYIIECTBA), MEPEAaHHBIX B OIUIaTy WHBECTHIMOHHBIX maeB (DoHnIa, B COCTaB
nmyiectsa Gonna.

Kpeauropckast 3a0KEHHOCTh MO BBIIIATE JEHEKHOW KOMIIEHCALMU TPH IMOTAalleHHWH WHBECTHLIMOHHBIX
naes POHIA NIPU3HAETCA C JaThl BHECEHUS PACXOJHOM 3allMCU B PEECTPE BIAJEIbLEB WHBECTULMOHHBIX I1a€B
donna.

Kpeauropckas 3a101KEHHOCTD IIEpe]] YIPaBIIAIOMEH KOMITAHWEH, BO3HUKILAS B pPe3ylbTaTe MCIONb30BAHUS
YOpaBISIONIe KOMIaHWEW COOCTBEHHBIX JIEHE)KHBIX CpPEACTB IS BBILIATHI JCHEKHOW KOMIEHCAIIUU
BJIAJIENbIIAM UHBECTULIMOHHBIX NTaeB DoHAa NpH NOrallleHMH UHBECTUIIMOHHBIX naeB POoHa, IPU3HAETCA C 1aThl
MOJIyUYEHHUs] JICHEXKHBIX CPEACTB HA pAacueTHBIA CYET, OTKPBITBIM YHpPaBIAIOLUIEN KOMIIAHMEH s ydera
nmymectsa onna.

Kpenuropckas 3agomkenHocTs DoHAA, BO3HUKILAS B pE3YyJIbTaTe OCYLIECTBICHUS CAEJIOK ¢ akTuBamu PoHa
U TIOZJIeKaIIask UCTIOJIHEHHIO 3a c4eT akTHBOB DoHIa, B TOM YHCiie 00s13aTeIbCTBA M0 BHIILIATE BOSHATPAXKACHUS
YIpaBJISAOIIEH KOMIIAHUH, CIIEUATN3UPOBAHHOMY AETIO3UTAPHUIO, ayTUTOPY, JIHUILY, OCYLIECTBIIAIOMEMY BECHUE
peecTpa BIAAENbIEB WHBECTHUIMOHHBIX MaeB DoHIA, a Takke 00513aTeNbCTBA MO OIUIATE MPOYHX PACXOJOB,
OCYIIECTBISIEMBIX 3a cueT wuMmymecTBa POHIA B COOTBETCTBHM C TPEOOBAaHHMAMH JIEHCTBYIOMIETO
3aKOHOJATENbCTBA, [TPU3HAETCSA B COOTBETCTBUU C YCIOBHMAMM 3AaKIHOYEHHBIX JOTOBOPOB, B TOM YHCIIE CO JHS
BBICTaBJIeHUs cueT-(QakTyp (MOAMUCAHMS AKTa BHIMOJIHEHHBIX pa0OT (OKa3aHHBIX YCIIYT)).
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PesepB Ha BBIIIaTYy BO3HArpakJICHUs NPU3HAETCS HApPACTAOLIMM HWTOTOM B TE€UCHHE KAJIEHIAPHOIO roja U
OTpaXkaeTcsl B COCTaBe 00s13aTeabcTB DOHIA KaXKIBINA MTOCICTHUN padounii JeHs KaJIeHIAPHOTO MECSIIa.

Kpenuropckas 3al0KEHHOCTh MO YIUIaTe HAJNOTOB, MOJUICKAIUX YIJIaTe 3a cueT wumynlectBa Donnma
MpU3HAETCA C JIaThl COCTaBIICHHS YIIPABIAIONIEH KOMIIAHWEH TOKYMEHTOB, CONEpKamux WH(POPMAIHIO O
pa3Mepe TakUX HaJIOrOB B pa3Mepe HEOIUIAYEHHOM YacTH.

Mertoasl onpenenenusi cronmocTi. Kpurepun Bo160pa cioco00B M Mojeseil OLeHKH

CnpaBeqinBasi CTOMMOCTh KPEIUTOPCKOM 3aJOJDKEHHOCTH [0 BBIJau€ HWHBECTUIMOHHBIX maeB DoHaa
[PU3HAETCA PAaBHOM CyMMe JEHEXKHBIX CpPEICTB, NOCTYNMBUIMX B OIUIATY HMHBECTUIMOHHBIX IA€B ATOTO
WHBECTUIIMOHHOTO (DOH/IA.

CrpaBeiuBasi KpeAUTOPCKOM 3aIOJDKEHHOCTH IO BBIIUIATE JACHEKHOM KOMIICHCAIIMM TIPU MOTalICHUH
MHBECTULMOHHBIX NTaeB POHIa CUUTAECTCSI PABHOM CyMME JIEHEKHOM KOMIICHCALUY, TOAJIEKAIllEH BhIILIATE.

CrpaBennmBasi CTOMMOCTh KPEIUTOPCKOW 3aJ0DKEHHOCTH TIEpe]] YIPABISIONIe KOMITaHWEeH, BO3HUKIIEH B
pe3yJibTaTe WCIOJB30BAHUS YIPABISIONICH KOMIIAHHEH COOCTBEHHBIX JICHCKHBIX CPEACTB JUIS BBITUIATHI
JIEHEKHOW KOMIICHCALIMH BJIAJENblAM UHBECTULMOHHBIX MacB DOHa IpH MOTAIICHUH, CYUTAECTCS] pABHOM CyMMe
YKa3aHHBIX JCHEKHBIX CPEACTB.

CrpaBeiiuBasi CTOMMOCTh KPEAUTOPCKON 3a0JKCHHOCTH, BO3HHKIICH IO JIOTOBOpaM 3aiiMOB W (WiH)
KPEAUTHBIM JIOTOBOpPAM, 3aKJIIOUEHHBIM YTPaBIAOIIEH KomnaHuen 3toro PoHaa B UENAX MOTalleHUs
WHBECTUIIMOHHBIX MMaeB POoHMa, OMpeaenseTcs] HCXOAsS U3 CyMMBI 3aiiMOB (KpEIUTOB) U pa3Mepa MPOIEHTOB IO
TaKUM 3aliMaM (KpeIuTam).

CrpaBeinBasi CTOMMOCTh KPEIUTOPCKOM 3a10/DKeHHOCTH DOHIa, BOSHUKIIECH B pe3ybTaTe OCYIICCTBICHUS
caenok ¢ aktuBamMu DoHIa ¥ MOATIEKAIIeH UCITOTHEHHIO 3a c4eT akTHBOB DOH/a, B TOM YHCIe 0053aTENbCTB 110
BBIILJIATE BO3HATPAXKACHHS YIPABIAIOMICH KOMIAHUH, CIEHUAIU3UPOBAHHOMY ACMO3UTAPUIO, ayAUTOPY, JIULY,
OCYIIIECTBJISIONIEMY BEJICHUE PEecTpa BiaJeiblICB MHBECTUIIMOHHBIX NacB DoHma, a Takke 00s3aTelIbCTB IO
oIjiaTe MPOYMX PACXOJOB, OCYIICCTBISEMBIX 3a cYeT uMyllecTBa DOHJa B COOTBETCTBUU C TPEOOBAHHSIMU
NEHCTBYIONIETO 3aKOHOJATENIhCTBA, TPU3HAETCS PABHOW CTOMMOCTH BO3HArpaXieHWs (yCIyTr, CKHIOK,
Ha/10aBOK), PACCUUTAHHOW MCXOJSI U3 YCIOBHUH NOTOBOPOB (TMPaBWJI JOBEPHUTENHLHOTO yrnpasieHus DoHAOM) u
yKa3aHHOﬁ B IMCPBHUYHBIX HOOKYMCHTAx (DOHZ[a (aKTaX OKa3aHHBIX YCJIYI, BBICTABJICHHBLIX CHCTAX, HWHBIX
TOKYMEHTaX, OATBEPKAAIONINX (aKT OKa3aHUs YCIyT).

PesepB Ha BbIINIATY BO3HArpa)KACHHs YIPABJSIOMIEH KOMIIAHWHU, CHELUAIU3UPOBAHHOMY JIEIIO3UTAPUIO,
ayJUTOPY [aeBOr0 HMHBECTUIIMOHHOTO (OHAA, JIUIY, OCYUICCTBIIAIONIEMY BEICHUE peecTpa BIACIBICB
VHBECTUIIMOHHBIX TAeB MHBECTUIMOHHOTO (poHma, oneHmuky Donma, popmupyercs HapacTarOIIUM HTOTOM B
TEUCHUE KaJEHAApHOro rojaa. Pe3epB exeMecsyHO YBEIMYMBAETCS HA CyMMY, PaBHYIO OJHOM JBEHaILATOU
paC‘IeTHOI\/'I BCJIMYUHBI I'OJOBOT'O BO3HArpaXXACHUA Ha JaTy ONPEACIICHNUA CTOMMOCTH YHNCTBIX aKTUBOB.

PacueTHas BenmmunHa BO3HarpaxJacHus praBJISIIOIHeﬁ KOMIIaHWH, CIHCHHUAIN3UPOBAHHOMY ACMO3UTAPHUIO,
ayJUTOPY WHBECTUIIMOHHOTO (JOH/IA, JTUILY, OCYIIECTBISIONIEMY BEJCHHE peecTpa BiIaJleblIeB MHBECTUITMOHHBIX
MacB MHBECTUIIMOHHOTO (oHaa, oueHmuky @doHma cuuMrTaeTcss paBHOW OO0IIEMYy pa3Mepy BO3HArpaKIACHHS
YKa3aHHBIM JIMIaM, IMPEAYCMOTPECHHOMY B IIpaBUJIaX AOBECPUTCIBHOI'O YIIPABJICHUSA IMA€BbIM HHBCCTUIIMOHHBIM
dbonmom. Paszmep cdopMupoBaHHOTO pe3epBa MPEICTOANIMX PACXOJOB Ha BBIIUIATY BO3HATPAXKICHUS
Ynpapnstomeil KOMIIaHUH, CHEINATU3UPOBAHHOMY JICTIO3UTAPHUIO, ayJUTOPY MHBECTUIIMOHHOTO (POHIA, JIHILY,
OCYIIIECTBJISIOIEMY BEJACHHUE peecTpa BiaeiblIcB HHBECTUIIMOHHBIX 11aeB MHBECTUI[MOHHOTO (hOH[Ia, OLECHIIUKY
@®oH/1a YMEHBIIAETCSI Ha CYMMBI BBIIIAUMBAEMOr0 YKa3aHHBIM JIMI[AM BO3HATPAKIEHUS 32 YCIYTH, OKa3aHHbIE B
TEUEHUE KAJIEHAAPHOr0 rojia.

Pe3epB Ha oI1jiaty MnpeacCTodlmlHruX pacxod0B, CBA3AHHBIX C JOBCPHUTCIIBHBIM YIIPABJICHUEM HUMYIIECCTBOM,
cocrasJstomM DoH, He HOPMUPYETCS.

He wucnonb3oBaHHBI B TEYEHHE OTYETHOIO TIOJa pE3epB Ha BBHILIATY BO3HATPAXKIACHUS MOJJICKUT
BOCCTAHOBJICHHIO B HepBBIﬁ KaHeHJIapHBIﬁ JCHB II0CJIC OKOHYAaHUA OTYECTHOI'O roja.

6. Ilopsinok pacyera cpeIHeroJ0BOii CTOMMOCTH YUCTHIX AKTHBOB MDOHIa U onpeesleHHs] pacyeTHOI
CTOMMOCTH UHBECTHIIHOHHBIX MaeB MoHaa.

CpenHeronoBasi CTOMMOCTh YHCTHIX aKTHBOB DOH7a Ha JI000H IEeHB OINpeneisieTcs KaKk OTHOLIEHHE CyMMBbI
CTOMMOCTEH YHCTHIX aKTUBOB HA KaXIbIH pabounii NEeHb KaJleHAapHOTro roga (ecim Ha paboduil JIeHb
KaJICHJAPHOTO ToJja CTOMMOCTh YHCTBIX AKTHBOB HE OINpEAENsIach — Ha IMOCIEIHUN JEeHb €€ OIpelnelcHus,
MPEAIISCTBYIOIIMIA TAKOMY JIHIO) ¢ Hadaja roja (¢ JaThl 3aBepiieHus (okoHuaHus) GopmupoBanus Pounma 10
JIATHI pacdeTa CPEIHETON0BOM CTOMMOCTH YACTHIX aKTHBOB K YHCITy pabounX IHEH B KAICHIAPHOM TOIY.

Pacuernas crommocTh HMHBECTHLMOHHOTO nas PoHma ompeneiseTcs Ha KaKIyl JAary, Ha KOTOPYIO
onpenensieTcs: CTOUMOCTh YHMCTBIX aKTHBOB (DOHAA, MyTEeM MENEHUS CTOMMOCTH YHUCThIX akTuBOB DoHJa Ha
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KOJINYECTBO MHBECTHIIMOHHBIX TaeB TI0 JAHHBIM pEecTpa BIIAJICIbIICB HHBECTHIMOHHBIX MaeB DoHIa Ha JaTy
OTIpe/IeNICHHsT PACYETHONH CTOUMOCTH.

IepepacyeT cpeAHEro0BOM CTOUMOCTH YUCTHIX aKTHBOB DOHIA U PACUCTHON CTOMMOCTH WHBECTUI[HOHHOTO
nast @oHJa OCYIECTBISETCS B CIyvae ImepepacueTa CTOMMOCTH YUCTHIX aKTHBOB.

7. Tlopsinok yperyJMpoBaHHsl Pa3HOIJIACHI MeKIy ynpaB/siomed kKoMnanueii n
CHEeNMAIM3MPOBAHHBIM JACN03UTAPHEM IIPH ONPEeJICHUH CTOUMOCTH YHCTBIX AKTHBOB

[Ipu oOHapykeHHH pacXOXKIeHHH B pacuere CTOMMOCTH YHCTHIX akTuBOB DoHJa, MNPOU3BEACHHBIM
Crenuanyu3upoBaHHBIM  JETIO3UTapUeM M yhpaBisiomed komnanuedl @onga, Crenuann3upoBaHHBIN
JeTIO3UTAPUH IPOU3BOANT BHETIJIAHOBYIO CBEPKY COCTOSIHUS aKTHBOB M 00s13aTenbcTB POHAA U IPUHUMAET MEPHI
K UCIIPaBJICHUIO OIIUOOK, B TOM YHUCIIE OCYIIECTBIISET CBEPKY:

- AKTHUBOB U 00s13aTENbCTB HA MPEIMET COOTBETCTBUS KPUTEPHUSIM UX MPHU3HAHUS (ITPEKpaILCHHs
MIpU3HAHUSA);

- UCIIOJIb3YEeMOH1 U1 OLleHKH akTuBOB PoHAa nH(opManuy;

- WCTOYHUKOB JAHHBIX IUI ONPEACTICHUS CTOMMOCTH aKTHBOB (BEIMYMHBI 00S3aTENBCTB), a
TaKXe MOopsIIKa UX BBIOODA,;

- MOpsiIKa KOHBEPTALMM BEIUYHMH CTOMMOCTEH, BBIPAXKEHHBIX B OJHOW BajlOTe, B IPYTYIO
BaJIOTY.

BuemnnanoBas cBepka npoBoauTcs: Criennanu3upoBaHHBIM JETIO3UTApUEM B TEUEHHE OJJHOTO paboyero JHS ¢
MOMEHTa 00HApYKEHHUS PACXOKACHUH U BKIIOYAET CIIEAYIOIINE MEPOTIPHUSITHS:

- ¢dopmupoBanue nepedns umyuiectsa GoHma U cipaBKH K MEpevHio uMmyinecTsa GoHna;

- ompezeneHne BuIa akTUBOB (00s13aTenbeTB) DoHMA, IO KOTOPBIM ITPOU3OIILIO PACXOXKIEHHE C
JIAaHHBIMU y4eTa yrpasisitonieil komnanuu ®ounpa;

- CBEPKY JITaHHBIX, BHECEHHBIX B CHCTEMY JEMO3UTAPHOIO Yy4eTa, C JAHHBIMH IOIYYEHHBIX OT
yrpasisitonield komnanuu GoHia JOKyMEHTOB, TOATBEPIKIAOIINX (aKT COBEPIICHUSI CICIIKH,
110 KOTOPOU HAZAEHBI PACX0XKACHUS;

- CBEPKY aHHBIX, UCIOIb30BAHHEIX CleNNann3upOBaHHBIM JECTIO3UTApHEM [UIsSl ONpPENEIEeHUS
CHPABEAJIMBOM CTOMMOCTH aKTUBOB (00s3aTeNbCTB) C MAAaHHBIMH, IPEACTABICHHBIMU
ynpasisiforield komnanueld @onna B OTHOIIEHWM akTHBa (00s3aTENbCTBAa), B OTHOLICHHH
KOTOPOT'O IIPOU30LLIO PACXOXKICHHUE.

IIpu mpoBenennn cBepku Crnennanu3upOBaHHBIN JENO3UTapui M ympasisiomas komnanus donpa Bopase
norpeboBaTe Apyr y JOpyra JroOble JOKYMEHThl (MJIM WX KONMH), TOATBEpXKAAOUIME (aKThI
HaTIPaBJICHUSI/TIONyYeHNUsI  pacTOpsDKEHUH () cyerawm, KOITHH MOJITBEPKACHUH, BBICIIAHHBIX
CrnenManu3upoBaHHBIM JETIO3UTAPHEM, & TAKXKE APYTHX TOKYMEHTOB, HEOOXOJUMBIX JJISl BBISICHEHUS IPUYUHBI 1
ycTpaHeHHs 00HAPYKEHHBIX PACXOXKICHHIA.

[Ipu HEBO3MOKHOCTH YCTPAHWUTH BBISBICHHBIE PACXOXKACHHUA B pacueTe CTOMMOCTH YHCThIX akTHBOB DoHna
(dakT OOHapyXEHHUs pacxXxoXKACHUH (UKCHUpyeTcs CTOpOHaMH B IPOTOKONE pacxoxiaeHud. IIpotokon
pacXoXXJIeHU cocTaBisieTcs B JABYX OK3eMIULIpax — Ui yhpaBingoomed komnanun @DoHaa
Criennann3upoBaHHOTO IENO3UTAPHSL.

Crnienmanu3upoBaHHbIi Aeno3utapuii mHpopMmupyeT bank Poccum 00 0OHapyKEHHBIX PacXxOXKICHHUAX B
TEYeHHWE OJIHOTO JHS C MOMEHTa OOHapyXEeHHs IIyTeM HaNpaBICHUs MPOTOKOIA O PACXOKICHUAX C
MPWIOKEHUEM JIByX CIPaBOK O CTOMMOCTHM UHCTBIX aKTHUBOB, COCTaBJIEHHBIX Crenualn3upoBaHHBIM
JIENIO3UTapueM U yIpasiisitonie komnanuet donaa.
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