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1. OO01Me moI0KeHus.

1.1. Hacrosmue w3MeHEHUs W AomnoiHeHWs B [lpaBuia ompenencHHs CTOMMOCTH YHCTHIX aKTHBOB
3aKphITOTO TACBOTO WHBECTUIIMOHHOTO (hoHma HeABMKUMOCTH «CeBepHas CTONHMIA» TOJ YINPaBICHHEM
OO6mIecTBa ¢ OTpaHUICHHON OTBETCTBEHHOCTHIO «YIPABJIAIONIAs KOMIAHUS «IOBepecT DcceT MEeHEHKMEHTY
Ha 2016 rox (manee — IIpaBumna), pazpadoTtansl B cooTBeTcTBHM ¢ DeepanbHbiM 3akoHOM 0T 29.11.2001 Ne
156-®3 «O6 uHBecTULIMOHHBIX (oHIax» U Ykazanuem llentpansHoro banka Poccuiickoii denepariuu
(bank Poccmm) ot 25 asrycra 2015 1. Ne 3758-Y «OO6 ompeneieHHMH CTOMMOCTH YHCTBIX aKTHBOB
WHBECTUIIMOHHBIX (DOHIIOB, B TOM YHMCIIE O MOPSIKE pacueTa CPeIHETr0JOBOM CTOMMOCTH YHCTBHIX aKTHBOB
MaeBOr0 MHBECTUIMOHHOTO ()OH/A M YHCTHIX aKTHMBOB aKLIUOHEPHOT'O MHBECTUIIMOHHOTO ()OHA, paCUETHOM
CTOUMOCTH HWHBECTHUIIOHHBIX TMACB MAaeBbIX WHBECTHIMOHHBIX (OHIOB, CTOMMOCTH HMYIIECTBA,
MepeJaHHOrO B OIJIaTy MHBECTULIMOHHBIX NaeBy (najnee — Ykazanue Ne 3758-V).

1.2. Hacrosimue [IpaBuiia cocTaBlieHbl B COOTBETCTBUU ¢ MeEKIyHAPOHBIME CTaHAAPTaMH (PUHAHCOBOH
OTYETHOCTH, BBEICHHBIMH B JIeUCTBUE Ha Tepputopun Poccuiickoit ®enepaniuu B YacTH, He
IIPOTUBOpEYALLEH AEHCTBYIOIIEMY 3aKOHOAATENLCTBY Poccuiickoit denepanuu.

1.3. Hactosimue TlpaBuna ycTaHABIMBAIOT MOPSJIOK U CPOKH OMPENETICHUS! CTOMMOCTH YHCTHIX aKTHBOB
3aKppITOTO TAEBOTO WHBECTHUIMOHHOTO (HOHIA HEIBMWKUMOCTH «CeBepHas CTONHWIA» TOJ
ynpasieHrneM OOIIeCTBa ¢ OTPaHUYEHHON OTBETCTBEHHOCTBHIO «YTIPABISIONIAS KOMIIAHHUS «DBEpecT
Occer Menemxment» Ha 2016 ron ([lanee — @onn, Ynpasisionias KOMIIAHUS COOTBETCTBEHHO), B
TOM YHCIIE MOPSJOK pacueTa CPEeIHETOJ0BON CTOMMOCTH YHCTBHIX akThBOB (DoHma, ompenerneHus
paC‘IeTHOI\/'I CTOUMOCTH HHBCCTHUIIMOHHBIX IIacB (DOHIla, mopaaoK onpeacieHusa CTOUMOCTHU
UMYHICCTBA, NEPCAAHHOIO B OIIaTy MHBECTULIMOHHBIX I1ACB.

1.4. Hacrosimue [IpaBuna ycTaHaBIMBAKOT MOPSAAOK U CPOKH OMPEECIICHUS] CTOMMOCTH YHCTHIX aKTHBOB
®oH/a, B TOM YHCIE MOPSIOK pacdyera CPEeTHEr00BOW CTOMMOCTH YHUCTHIX aKTHBOB (DOHMA, OmpeeseHus
paC‘IeTHOI\/'I CTOUMOCTHU HWHBCCTHIIMOHHBLIX IIacB @OHI[a, MOopAAOK OHNpeACICHUA CTOMMOCTH HWMYIICCTBA,
NEpCAaHHOro B OIUIaTy MHBECTUIIMOHHBIX I1ACB.

1.5. Hacrosmue IlpaBuia comepxar:

a) KpUTEpHHU NpU3HaHUs (TIPEeKpalleHUs TPU3HAHHS) aKTUBOB (00513aTEIbCTB);
6) MCTOJbI OIIPEACICHNUA CTOMMOCTH aKTUBOB U BEJIMYUH 06H33T€HI>CTB, B TOM YHCIIC:
— OIMCaHWe WCTOYHWUKOB [AHHBIX IS ONpEACNiCHUS CTOUMOCTA aKTHBOB (BEIHMYHHBI
00513aTEILCTB);
— TOPSIIOK MX BEIOOPA,
— TOPSIIOK KOHBEPTAlMW BEIMYWH CTOMMOCTEH, BHIPAXKEHHBIX B OJHOU BAIIOTE, B JIPYTYIO
BaJIIOTY;
— TOPAAOK IMPU3HAHUS PBIHKOB aKTHBOB 1 065[33TCJ'IBCTB AKTUBHBIMH,
— KpUTEpPHH BBIOOpa CHOCOOOB M MOJEJNEH OIEHKH CTOMMOCTH B 3aBHCUMOCTH OT BHJIOB
aKTHBOB U 003aTENILCTB;
repedeHb aKTHBOB, TOJUICKAINNX OLIEHKE OIEHIIUKOM NEePUOJNYHOCTh MPOBEACHUS TaKOH

OLICHKWY;
B)  BpeMs, 110 COCTOSIHUIO Ha KOTOPOE ONPENEIISeTCS CTOMMOCTD YHCTBIX AKTHBOB;
T) MIEPUOANYHOCTS (JIaThl) OMPEAEIEHUS CTOUMOCTH YHCTHIX aKTHBOB;

)  TOPSJIOK pacyueTa BeJIMYMHBI pe3epBa Ha BBIIIATY BO3HATPAXKIEHUS WM TTOJIOKEHUE O TOM, UTO
TaKol pe3epB He BKIIIOUAETCS B COCTAB 00S3aTEIIbCTR;

e) MOPSAJOK YPEryJUpOBaHUS pa3HOrIacuii Mexay Ynpasistomed kommnanuedn @PoHga u
CIIELUATU3UPOBAHHBIM JENO3UTAPUEM TP ONIPEACIIEHUN CTOUMOCTH YUCTBIX AKTUBOB;

X)  JAaTy W BpeMsl, II0 COCTOSHHIO Ha KOTOPbIE ONPEAEIISeTCs CTOMMOCTh HMYILECTBa, IIEPeIaHHOTO
B OIJIATy MHBECTHLIMOHHBIX NacB DOHAA, WK NOPSAIOK UX ONPEAETICHHUS.

Hacrosimue IlpaBuwiia MOTyT Takke ONPEAENATh INOPSIOK OCYLIECTBICHUS WHBIX NPOLEAYp B LENISIX
pacdera CTOMMOCTH YHCTBIX akTHBOB (POHJA M pacyeTHOW CTOMMOCTM WHBECTHIMOHHOro mnas ®onaa B
CIIy4asx, IPeTyCMOTPEHHBIX IEHCTBYIOINM 3aKOHOJATEILCTBOM U HOPMATUBHBIMM akTaMu banka Poccun.

1.6. V3MeHeHust u JomoNHEHUsT B Hacrosmve [IpaBuia He MOTYT OBITh BHECEHBI (32 HCKIIOYCHUEM
CIIy4aeB HEBO3MOXKHOCTH OIPENEICHNS CTONMOCTH YHCTHIX aKTHBOB) B CIIEAYIOIINE TEPHOIBI:

— C JaTbl NPUHATUS PELICHUS O BbIJAu€ JAOIMOJHUTEIBHBIX MHBECTHUIIMOHHBIX maeB PoHma U 10
3aBEpIICHNUS COOTBETCTBYIOLIEH MTPOLIEAYPHI;

—  [OCJ€E 1aThl BOSHUKHOBEHHS OCHOBaHUS NpekpaeHns Poxua.

1.7. Hacrosiue [IpaBuna BeTynarot B cuiy ¢ 25 mapta 2016+
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1.8. Hacrosimue I1paBuia (M3MEHEHUS 1 IOTIOTHEHHS B HUX) YTBEP)KJAIOTCS HCIIOJIHUTEILHBIM OPTaHOM
VYnpasmstonieid komnanuu PoHAa MO COrMIACOBAHHUIO CO CIEIMAIM3UPOBAaHHBIM Jerno3uTtaprueM DoHna (ero
UCTIONHUTEILHBIM OPraHOM).

1.9. Hacrostmue TIpaBuia packpeIBarOTCs Ha caiite Ympasisromeii kommannun ®ouma http://everest.ru/ B

nHGOPMALMOHHO-TEIEKOMMYHHUKALIMOHHON ceTn « HTepHeT».

W3meHeHuns u gononHEeHUs], BHOCHUMbIe B HacTosuue [IpaBuna, packpbiBaloTcs Ha caiite YIpaBisromeit
kommannn Donma http://everest.ru/ B mHPOpMAIOHHO-TEIEKOMMYHUKAIMOHHON cetn «UHTepHeT» He
Mo3xHee MATH pabouux AHEH 10 [OaThl Hadajga NpUMeHeHus llpaBui, ¢ BHECEHHBIMH HM3MEHEHHSIMU H
JOTIOJTHEHUSIMH.

1.10. Hacrosimue IlpaBuna (M3MeHEHHS W TOTIONHEHUS B HUX) MPEACTaBISIIOTCS Y IpaBisIOLIeH

kommanuer @oxma B yBemomurensHOM mopsinke B bank Poccun B Tedenme nByx pabodumx AHEH C
JaTbl WX YTBEpXKIEHHS W COTJIACOBAaHHMS CO CIEHHAIM3HMPOBAHHBIM JICMIO3UTAPUEM IyTEM
HaTpaBJICHUs] DJIEKTPOHHOTO JIOKYMEHTa, MOJNHCAHHOTO YCWJIEHHOH KBaTH(HULIUPOBAHHON
JIEKTPOHHOM MOAMHUCHIO, IO TEJICKOMMYHUKAI[MOHHBIM KaHalaM CBSI3M, B TOM 4HCJIE dYepe3
nHGOPMALMOHHO-TEIEKOMMYHUKAMOHHYI0 ceTb «MHTepHeT». K M3MEHEHUsIM M JONOJIHEHUSIM B
Hacrosimue [IpaBrna npunaraercst MosSCHEHUE IPUYNH BHECEHHUS 3TUX U3MEHEHUH 1 TOTOTHEHHH.

1.11. Bce tepmuHbl, ynomuHaemble B HacTosmmx [IpaBuiax, onpenensioTcss B COOTBETCTBHH C
3aKOHOJATEJIbCTBOM 00 MHBECTHLIMOHHBIX (JOHAAX, HOPMAaTHUBHBIMM akTaMu banka Poccum u Hactosmummu
IIpaBunamu.

1.12. Bo BceM ocTanbHOM, 4TO He MponHMcaHo B HacTosmux [IpaBunax, ynpapisionias KOMIIaHUS
PYKOBOJACTBYETCSI IEUCTBYIOLIUM 3aKOHOAATEIbCTBOM Poccuiickoit denepannu, 1 UHBIMH HOPMAaTUBHBIMU
akTamu banka Poccun (B T.4. mprKa3aMu ¥ HHBIMU JIOKQJTbHBIMH HOPMATUBHBIMU TOKYMEHTAMH).

2. Tlopsok U CPOKH OmpeesieHusl CTOMMOCTH YMCThIX aKTUBOB PoHAA.

2.1. CTonMOCTh YMCTHIX aKTHBOB OIPEAETSAeTCS KaK pasHUIA MEXKIY CTOMMOCTBIO BcexX akTHBOB DoHma
(mamee — aKTHBBI) M BEIMYMHOW BCEX 00S3aTENBCTB, OJIKAIINX UCTIONHEHHIO 33 CUET YKa3aHHBIX
aKTHBOB (Jlajiee — 00s13aTENbCTBA), HA MOMEHT OIPECTICHNs] CTOMMOCTH YUCTHIX aKTHBOB.

2.2. CTONMOCTh aKTHBOB W BeNWYMHA 00s3aTenbcTB (DOHIa, MOANEKANUX HWCIOTHEHHUIO 32 CYET
YKa3aHHBIX AaKTHBOB, OIPENENSIOTCS IO CTIPaBeAINBOM CTOMMOCTH B COOTBETCTBUM C MeXIyHapOIHBIM
cranaproM (unancooii otuerHoctH (IFRS) 13 «Ornenka chnpaBemiuBOi CTOMMOCTHY», BBEIACHHBIM
B JieiicTBUe Ha TeppuTtopru Poccuiickoii Menepanuu (ganee - IFRS 13), ¢ yuetom TpeGoBanmii Ykazanus Ne
3758-V.

2.3. CTonMOoCTh aKTHBOB, B TOM YHCIIE ONpeJielieHHass Ha OCHOBaHUM OTYETa OIEHIIHMKA (Jlanee — OT4eT
OIICHIIINKA), COCTaBIEHHOTO B COOTBETCTBUH C TpeboBaHusaME DenepanbHoro 3akoHa oT 29 urons 1998 roma
Ne 135-03 «O06 omneHouHOH AestenbHOCTH B Poccuiickoit denepannu (nanee — @enepanbHbiii 3akoH «O0
OLIEHOYHOM nesTenbHOCTH B Poccuiickoit ®exeparmny»), ompezensercss 0e3 ydera HaIOroB, KOTOPHIE
YIUIAUMBAIOTCS. B COOTBETCTBUU C 3aKOHOAATENBCTBOM Poccuiickoil dPenepanuu WM HHOCTPAHHOIO
roCy/1apcTBa MpH MPHUOOPETEHUH U peaTH3aliy YKa3aHHBIX aKTHBOB.

2.4. AxtuBbl (00s3aTeNbCTBA) TPUHUMAIOTCS K pacyeTy CTOMMOCTH 4YHCTBIX aKTHBOB B Cllydae
WX MIPU3HAHHS B COOTBETCTBHH ¢ MEXIyHapOAHBIMH CTaHIapTaMyd (PMHAHCOBOM OTYETHOCTH, BBEJCHHBIMHU
B JeiicTBre Ha Tepputopun Poccuiickort @enepanuu (nanee — MCDO).

2.5. B ciydae ompeneneHds CTOMMOCTM AaKTHBa HAa OCHOBAHMM OTYETa OICHIIMKA JaTa OICHKH
CTOMMOCTH JIOJDKHA OBITh HE paHee IIECTH MECSIEB 0 AaThl, 0 COCTOSHHUIO HAa KOTOPYIO OMpENeNseTcs
CTOMMOCTh YHCTHIX akTHBOB. CTOMMOCTH aKTHBa OMpENENsIeTCs Ha OCHOBAaHWM JOCTYITHOTO Ha MOMEHT
OTIpelieNIeHHs] CTOMMOCTH YHCTBIX aKTHBOB OTYETa OLEHIIMKA C JaTOW OLEHKH HamOosiee OJIM3KOH K nare
OTIpeIeTICHHSI CTOMMOCTH aKTHBA.

B cnyuae ecnmu VYmpapnsiomieidt kommannu @DoOHAA CTano H3BECTHO O (pakTax, KOTOpbIE MOTIIH
CYLIECTBEHHO TOBIHMATh HA W3MEHEHHE CIIPABEIIMBOM CTOMMOCTH aKTHBA, OLEHKA AaKTHBAa OLEHIIUKOM
OCYIIECTBIISIETCS 10 HEOOXOIUMOCTH, €CII MHOE He TIPEIyCMOTPEeHO HacTosmumu [IpaBunamu.

2.6. CTonMOCTh aKkTHBa OIpECIseTCs HA OCHOBAaHHHM OTYETa OIICHIIHMKA, €CITU TaKOH OTYET COCTaBIICH
OLICHIINKOM, B OTHOIIEHHH KOTOPOTO CO CTOPOHBI CaMOPETYJIUPYEMBIX OpraHU3alUil OLEHIIMKOB HE
MPUMEHSUTUCH B TEYEHHUE JBYX JIET B KOJIMYECTBE ABYX M 0ojee pa3 Mephl AUCLMIUIMHAPHOTO BO3JCHCTBUS,
npenycMoTpeHHbIX DenepanbHbiM 3akoHOM «O0 oreHouHOH nestenbHOCTH B Poccuiickoit denepanuny, a
TaK)k€ BHYTPEHHUMH JTOKYMEHTaMHU CaMOPETyIHPYEMBIX OpTaHH3aIiii OIEHIINKOB, U CTaX OCYIIECTBICHUS
OILIEHOYHOM JEATENBHOCTH KOTOPOTO COCTABIIAET HE MEHEE TPEX JIET.

2.7. Tlpu omnpeieNieHH CTOMMOCTH YHCTBIX aKTHBOB B cOCTaB 00s13aTenbcTB DoHIA BKITIOYAETCS pe3eps
Ha BBITIJIATY BO3HATPAKICHUS:

—  YOpPaBIAIOLIEH KOMIIAHUY,



—  CHENHATU3UPOBAHHOMY JICTIO3UTAPHIO;
— ayJUTOPCKON OpraHu3allui;
— oueHmuky oHna;
— JWIy, OCYIIECTBISIFOIEMY BEJIEHHE peecTpa BiaJIelibIIeB MHBECTUITMOHHBIX TaeB DoHa,
(manee — pe3epB Ha BHIIJIATY BO3HATPAKICHUS), ONMPEIEIICHHBIN HCXOAS U3 pa3Mepa BO3HATPAXKICHHUS,
MPEIYCMOTPEHHOT'O COOTBETCTRYIOIIMM JIUIAM MTPABUIIAMH IOBEPUTEIBHOTO yripaBicHus DoHIOM.
B coctaB 0053aTeIbCTB HE BKJIIOYACTCS PE3EPB Ha BBHITUIATY BO3HATPAXKICHHS, Pa3Mep KOTOPOTO 3aBUCHT
OT pe3yJbTaTOB HHBECTUPOBAHHSI.
He momyckaetcss BKIIOUYEHHE B COCTaB 00S3aTENILCTB HHBIX PE3EPBOB, B TOM YHCJC PE3epBa Ha OIJIATY
Pacxo/10B, CBSI3aHHBIX C JTOBEPUTEIBHBIM YIIPABICHHEM UMYIIIECTBOM, COCTABISIOMUAM DOH/I.
2.8. CtonMOCTh YHCTHIX akTHBOB DOH/IA ONpeaessIeTCs:

— B ClIy4ae NPUOCTAHOBIICHUS BbIIaYM W TOTAUICHWs] MHBECTULMOHHBIX MMaeB — Ha JAaTy

BO300HOBJICHUS UX BBIIAYH M MTOTAIICHHS;

— B cnyyae npekpamieHus PoHja — Ha JaTy BOSHUKHOBEHHS OCHOBAHUS €T0 MPEKPALCHMS;

— mocie 3aBepuieHus (okoHyanwusi) (opmupoBaHus DoHIa - €KEMECSYHO Ha IMOCIeIHUH
palouuii IeHp KaJIEHAAPHOTO MECsILa,;

— Ha mociemHU pabodnii JeHb CpPOKa IpHeMa 3asBOK Ha NPUOOpPETEHHE U TOTralleHHe
MHBECTUIIMOHHBIX aeB DoHpa;

— Ha JIaTy COCTABJICHUS CITMCKa BJIa/IEbIIeB MHBECTHLIMOHHBIX IAae€B B CIIy4ae YaCTHMYHOIO
MOTAllleHUs] MHBECTHIMOHHBIX TMMaeB 0e3 3asBiIeHHs TpeOOBaHHWU  BIIa/ICIbIICB
WHBECTUIIMOHHBIX MMaeB 00 WX MOTAIlCHNH.

CTonMOCTh YHCTBIX AKTHBOB OIpeleNsieTcs He IMo31Hee pabodero AHs, CIEAYIOLIEro 3a IHEeM, IO
COCTOSIHMIO Ha KOTOPBIH OCYIIECTBJIAETCS OINpPEeNICHNE CTOMMOCTH YHCTBIX aKTHBOB. JlaHHBIA MyHKT
MPUMEHSIETCSl ¢ y4eToM TpeOoBaHWM myHkTa 2.5 Hacrosummx [IpaBun B ciydae ompenesieHHs CTOMMOCTH
aKTHBa HA OCHOBaHMHU OTYETa OLICHIINKA.

2.9. CTonMOCTh YHCTHIX aKTUBOB OMPEENSIETCS TI0 COCTOSIHAIO Ha 23.59.59 MOCKOBCKOTO BpeMEHH.

2.10. CTOMMOCTh YMCTBIX AaKTHBOB, B TOM YHCII€ CPEIHEr0JI0BAasi CTOMMOCTh YHCTHIX AKTHBOB,
pacdeTHasi CTOMMOCTh MHBECTHLHOHHOrO mnas doHma ompenensioTcs ¢ TOYHOCTbIO HE MEHBIIEH, 4eM J0
IBYX 3HAKOB I10CJIE 3aMATOH, C IPUMEHEHUEM MIPAaBUIJI MATEMaTHIECKOTO OKPYTJICHUS B BAIIOTE, YKA3aHHOH B
MpaBUJIaX J0BepUTEIbHOTO yrpasienus @ongom. B cinyyae ecnu B mpaBuiiaX TOBEPUTENBHOTO yIIPaBIECHUS
@OoHOM HE YyKa3aHa BajJiOTa, B KOTOPOW OIPENeNsIIOTCs CTOMMOCTh YHCTBIX AKTUBOB, B TOM YHCIIE
CpEAHErofioBasi CTOMMOCTb YHCTBIX AKTHUBOB, WJIM pacueTHas CTOMMOCTh MHBECTHIMOHHOro mas Pdonna,
YKa3aHHbIE CTOUMOCTH OINpeelisitoTes B pyossix Poccuiickoit @eneparum.

2.11. CToMMOCTh aKTHBOB W BeNWYHHA 0053aTENbCTB, BBIpAKEHHAas B WHOCTPAHHOW BaJIOTe,
MPUHUMAETCS B pacyeT CTOMMOCTH YUCTHIX aKTUBOB B pyOsx mo Kypcy LlenTpansHoro 6anka Poccuiickoit
Ddenepanyy Ha AaTy ONpPENEIEHUS CTOUMOCTH YHCTHIX aKTHBOB.

B cnyuae, ecnu LlentpansubiM 6ankoM Poccuiickoii @enepanyy He yCTaHOBIIEH IPSMOM KypC BaJIIOTHI, B
KOTOpOM BBIpaKEHA CTOMMOCTh aKTHBOB (00S3aTCNIbCTB), K PyOJIr0, TO HCIONB3YETCS KPOCC-KYypC TaKou
BaJIIOTHI, OTIpeeNICHHOH Yepe3 amepukaHnckuil qosap (USD).

2.12. B ciyuasx u3aMeHeHUs NaHHBIX, HA OCHOBAaHWHU KOTOPBIX OBLIA OMpeJesieHa CTOMMOCTh
YUCTBIX aKTHBOB, CTOMMOCTb UHCTBIX aKTHBOB IOJUIEKHUT mepepacdery. llepepacder cTOMMOCTH YHCTBIX
aKTHBOB MOXKET HE OCYLIECTBIATHCS TOJBKO B CIy4ae, KOrJa OTKJIOHEHHE HCIIOJIb30BAHHOW B pacuere
CTOMMOCTH aKTHBa (00s13aTenbeTBa) cocTabisieT MeHee ueM 0,1% KOppeKTHOH CTOMMOCTH YUCTBIX aKTHBOB U
OTKJIOHEHHE CTOMMOCTH YHCTBIX aKTHBOB Ha 3TOT MOMEHT pacdera cocraBiser meHee 0,1% koppexTHO#
CTOMMOCTH YHCTBIX aKTHBOB.

2.13. PesynpTaTel ompeneneHusi CTOMMOCTH YHCTHIX akTUBOB DOHAA, a Takke pacyeTHOH
CTOMMOCTH WHBECTHUIIMOHHOTO mast DoHma OoTpakaroTcsi B CIIPaBKE O CTOMMOCTH YHCTHIX aKTHBOB, 3a
HCKITFOUSHHUEM OTPeJIeTICHUS] CTOUMOCTH YHCTHIX akTHBOB DOH/Ia /10 3aBepiieHus ero (GOpMHUpPOBaHUSL.

3. OCHOBHBIE I0JIOKEHHUS 110 OICHKE aKTUBOB U 00513aTe/ILCTB (I)Ol-[}.'la

AKTHUB - 3TO pecypc, KOHTpOJIMpYEeMbId Ympapistoumed komnaHued @oHIa B pe3ysbTare MPOLLIBIX
COOBITUH, OT KOTOPOTO OXKHMIACTCSI MPUTOK SKOHOMHUYECKHUX BBITOJ] B Oy IyIIEM.



AKTHBBI TIPH3HAIOTCSI B TOM CIy4yae, €CIIi OHH IMONy4YeHBbl B pe3yiabTare NpPOILIBIX COOBITHH,
KOHTpoJupyeMbl, POHJ HEceT BCe OCHOBHBIE PUCKH, W OXXKHIAET IOJYYUTh BCE OCHOBHBIE BBHITOJBI OT
WCTIONBb30BaHMA JAHHBIX aKTHBOB B OyIyIIeM, a UX CTOUMOCTb MOKET OBITh HaJIe)KHO OTIpeJiesieHa.

O0s13aTeTBECTBO - 3TO CYMIECTBYIOMAS 00SI3aHHOCTh, BO3HUKAIOIIA U3 MPOIUIBIX COOBITHH, B pE3yJbTaTe
WICTIONTHEHWSI KOTOPO# 0KMIAeTCs BHIOBITHE M3 0053aTEIhCTB, COCTABIIIONNX NMYIIECTBO DOHAA pecypcoB,
3aKIII0YAIOUINX B c€0€ IKOHOMUUECKUE BHITOIBI.

[Ipu3Hanne aKTUBOB M 005A3aTEILCTB IPOUCXOIUT B cooTBeTcTBHH ¢ MC®DO 1 HacTosmmmu [IpaBumamu.

CrpaBennmBasi CTOMMOCTH aKThBa (00s3aTeNbCTBA) - ATO JEHEXKHAs CyMMa, KOTOpas MOXKET OBITh
MOJy4eHa MpH MpoAaKe aKTHBa WIM YIUIaYeHa MpH Mepeaade o0sf3aTeNbCTBA B pe3yjbTaTe CIHCIKH,
3aKIIIOYEHHONW MEXAYy HE3aBHCHUMBIMH, XOPOIIO OCBEJOMJICHHBIMH M HE JACHCTBYIOIIMMH TOJ AaBICHHEM
00CTOATEIHCTB CTOPOHAMH, HA OCHOBHOM WIIM HauOouiee OIaronpusaTHOM PHIHKE Ha JaTy OIEHKH B TEKYIIUX
PBIHOYHBIX YCIOBHSIX.

[Ipu mocTpoeHWU MOAEIH IJisi OLEHKH CIIPAaBEJIMBOH CTOMMOCTH aKTHBOB M 00s3aTEIbCTB, CIEIyET
PYKOBOACTBOBATHCS CIEAYIONIMMH TPHHIIATIAMHE:

- WCIIONIb30BaHNE OOBEKTUBHBIX PHIHOYHBIX JAHHBIX BO BCEX CITydasX, KOTJa 3TO BO3ZMOXKHO;

- MOCTPOCHWE MOJENH C y4eToM OOUICTIPHHATHIX  MOAXOMOB K  OLEHKE  KOHKPETHBIX
aKTHUBOB/00S3aTENbCTB;

- WCIIONIb30BaHME TIPUHIIAITA CTOMMOCTH JIEHET BO BPEMEHH, B COOTBETCTBUY C KOTOPBIM BCe OyIyIine
JIEHEKHBIE [TOTOKU TUCKOHTUPYIOTCS 110 PIHOYHOM IIPOLIEHTHOM CTaBKE.

I[Hﬂ AUCKOHTUPOBAHUSA 6YZIYIIII/IX JACHCKHBIX IMOTOKOB HCIIOJIB3YCETCA TCKyHIasd PbIHOYHASA MPOUCHTHAasA
CTaBKa, MPUMEHHMAas I JAaHHOTO (PHMHAHCOBOTO WHCTPYMEHTa (C ydYeTOM CHenmu()UYEeCKUX PHCKOB,
MPUCYLIUX MPOAYKTY / KIUEHTY) U JAHHOTO CPOKa TUCKOHTHPOBAHUSL.

Bo3moxHo OAHOBPEMEHHOC MPUMCHCHNEC HCCKOJIBKUX PAa3JIMYHbIX METOJUK OLICHKH U COOTBCTCTBYIOHICﬁ
CUCTEMBI BECOB.

B nmamHOM pa3gene ONMMCHIBAIOTCS METOIBI W TOPSAOK ONpEIENIEHUS CIPABEMINBON CTOMMOCTH B
cootBercTuu ¢ IFRS 13.

Bce akTuBHI U O65[3aT€J'[I)CTBa, CIIpaB€yIMBass CTOMMOCTL KOTOPBIX OLICHUBACTCA B PaCUYCTC YHCTHIX
AKTHUBOB, KITACCU(UITUPYIOTCS B paMKaX OMMMCAHHOW HIKE HePapXUH HCTOYHUKOB CIPABENINBOI CTOMMOCTH
Ha OCHOBC HMCXOJHBIX AAHHBIX CaAMOI'0 HU3KOI'O YPOBH:, KOTOPLIC ABJIAIOTCA CYIICCTBCHHBIMU IJIA OLICHKH
CTpaBeIJIMBOI CTOUMOCTH B IIETIOM:

YpoBeHb | — prIHOYHBIE KOTUPOBKH Ha aKTUBHOM PBIHKE 110 WACHTUYHBIM aKTUBaM WIIH 00s3aTelIbCTBAM

(6e3 kakux-mb0 KOPPEKTUPOBOK);

y[)OBCHB 2 — MOACIN OIICHKHU, B KOTOPBIX CYHICCTBCHHBIC [JIsI OLCHKHU CHpaBGZ[J'IHBOfI CTOUMOCTHU
HCXOOHBIC OAaHHBIC, OTHOCAIIUCCA K Hanbojee HU3KOMY YPOBHIO HCpAPXUHU, SABIAKOTCA
IIpAMO WX KOCBCHHO HaGJHOI[aeMBIMI/I Ha PBIHKE;

YpoBeHb 3 — MoOJenu OLEHKH, B KOTOPbIE CYIIECTBEHHBIC U OLEHKH CIIPABEIJIMBOH CTOMMOCTH
HUCXOOHBIC NAHHBIC, OTHOCAIIHUECA K HauboJee HU3KOMY YPOBHIO HE€papXuu, HE ABIAIOTCA
Ha0JI0JaeMBIMHU Ha PHIHKE.

Jia neneli onpeneneHust CIpaBeIMBOM CTOMMOCTH Y TIpaBIIsiioias komnanusg GOHI0M KIlaCCHPHUIUPYET
aKTUBBI W 00s3aTENIbCTBA HAa OCHOBE WX XapakKTepa, MPHUCYIINX MM XapaKTEPUCTUK M PHUCKOB, a TaKKe
MIPUMEHUMOTO YPOBHS B UEPAPXUU UCTOUYHUKOB CITPABEIIMBON CTOMMOCTH, KaK YKa3aHO BBIIIIE.

B cnydasx, ycraHoBiIeHHBIX HacTosimuMu [IpaBuiamMu, BO3MOXKHO HCIOIb30BAHKUE OTUETOB OLICHIIIUKA.

3.1. ®DuHaHcoOBBIE AKTHBBI (0053aTEILCTBA).

DUHAHCOBBIIi MHCTPYMEHT - 3TO JIOTOBOP, B PE3YJIbTaTe KOTOPOTO BO3HUKAET (PMHAHCOBBIN aKTHB Y
OJTHOTO TIPEPUATHS U (HHAHCOBOE 00513aTEIHCTBO MIIU JIOJIEBOW HHCTPYMEHT - Y JIPYTOTO.

JoneBoii MHCTPYMEHT - 5TO JOTOBOp, MOATBEPKIOAIOMIMKA MPaBO HA OCTATOYHYIO JONIO B aKTHBax
MPEANPHUITHS, OCTaBLIMXCS IOCIIE BBIYETA BCEX €r0 00SI3aTENbCTB.

HNHcTpymMeHT ¢ mpaBoM 0o0paTHO# mpoaakM - 3TO (UHAHCOBBIM MHCTPYMEHT, NAIOIIUI BIAAEIbILy
MpaBO MPOAATh MHCTPYMEHT OOpaTHO €ro 3MHTEHTY 3a JCHEXHBIE CpPEACTBAa WIN ApPyrue (prHaHCOBBIE
AKTWBBI M KOTOPBII aBTOMAaTHYECKH BO3BPAIIAETCS €r0 Bialeiblly TP BOSHUKHOBEHUH HEOTIPEIEICHHOTO
coOBITHS B OyyILIEM, CMEPTH HITM YX0/1a Ha TICHCHUIO BJIaJiejIblia HHCTPYMEHTA.



®duHaHCOBBIC UHCTPYMEHTHI (T.e. (PMHAHCOBBIC AKTHUBBI U (DMHAHCOBBIC 00sI3aTEILCTBA) MPH3HAOTCS B
cootBercTBUd MC®DO (IAS) 39 «DrHaHCOBBIE HHCTPYMEHTHI: IPU3HAHUE U OLEHKA», KOT1a B COOTBETCTBUH
¢ moroBopamu Ympasisomas komnanus J1.Y. GoHIOM CTaHOBUTCS CTOPOHOW IO JAOTOBOPY B OTHOIICHUH
COOTBETCTBYIOIIETO (PHHAHCOBOTO MHCTPYMEHTA.

[Ipuobperenne u peanuzaius (GUHAHCOBBIX aKTUBOB M 00S13aTENLCTB TIO JaTe pacueToB. Jlata pacdeTos -
JlaTa OCYLIECTBICHUS MOCTaBKM aKTHUBA. Y YeT Ha JAaTy pacueTOB MPeAyCMaTpUBAECT:

a)  TpHU3HAHWE aKTHBAa B JICHb €T0 MOIYYCHNUS,
0)  mpexpaieHue MpU3HAHUS aKTHBA U TPU3HAHUS MPHOBLTH WA YOBITKA OT BBIOBITHS Ha ATy €To
MOCTaBKH.
Bce ¢unaHCcOBBIC aKTHBBI U 00513aTEIHCTBA OLEHUBAIOTCS IEPBOHAYAIIBHO 110 CIIPaBEATUBON CTOMMOCTH.

Ha xaxxayto otuetnyto naty Ymnpasisomas koMnanus ©oHIoM NpOBOAUT aHAIU3 W3MEHEHUS! CTOMMOCTH
(hMHAHCOBBIX MHCTPYMEHTOB. B pamkax Takoro aHajm3a OCYIIECTBISIETCS MPOBEPKAa OCHOBHBIX MCXOJHBIX
JTaHHBIX, KOTOpPBIE MPUMEHSUTNCH TIPH TIOCIEIHEH OLEHKE, W CPaBHUBACT ¢ MH(OpMAanuel, UCIOIb3yeMOoi
TP NTPOBEICHUH OYEPETHON OLCHKH.

CrnpaBeanuBasi CTOMMOCTb (DMHAHCOBBIX HMHCTPYMEHTOB, TOPTOBISI KOTOPBHIMH Ha KOHEL OTYETHOTO
MepHo/ia OCYIIECTBISCTCS Ha aKTHBHOM DBIHKE, OMPENENIeTCs Ha OCHOBAaHWU PHIHOYHBIX KOTHPOBOK HIIH
KOTHPOBOK JTHJICPOB, O€3 BBIYETA 3aTPaT MO CHEIKE.

Ecnu cripaBeyinBasi cTOMMOCTh (PMHAHCOBBIX HHCTPYMEHTOB HE MOXKET OBITh ONpe/ieicHa Ha OCHOBAaHUU
LIEH Ha aKTUBHOM pBIHKE, OHA ONpPEJENACTCS Ha OCHOBE PBIHOYHBIX IIEH Ha aHAJIIOTHYHBbIE (DMHAHCOBBIC
MHCTPYMEHTBl WJIM C HCIIOJNB30BAHWEM pPAa3JIMYHBIX MOJENE OIICHOK, BKIIIOYAIOIINX MAaTeMaTHYECKUE
MoJenu. VicxonHble TaHHBIE AJIsl TAKUX MOJIEIICH OMpeelsiOTCsl HA OCHOBAaHUM HAOI0AaeMOr0 PhIHKA MU
CYXKIICHHS.

CyXIeHne TpPOU3BOJUTCS C YYeTOM TakKHX (aKTOpOB, KaK BPEMEHHAs CTOMMOCTH JICHET, YpOBEHb
KPEIUTHOTO PHCKA, BOJATHIBHOCTh MHCTPYMEHTA, YPOBEHb PBHIHOYHOTO PHCKA M JAPYTUX HPHUMEHHMBIX
(haKTOPOB NPHU HATUYHU TAKOH HH(POPMALIUH.

[Ipusnanme ¢(uHAHCOBOTO HWHCTpyMeHTa (T.e. (PMHAHCOBBIE AKTUBHI W (PUHAHCOBBIC 0053aTEIHCTBA)
npekpamaercsi B cootBeTcTBUU ¢ MCDO (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: MPU3HAHKUE U OICHKa» B
TOT MOMEHT, KOTJla TepsIOTCS MPedyCMOTPEHHBIE IOTOBOPOM IpaBa HA TIOTOKU ACHEKHBIX CPEACTB TIO
3TOMY (PMHAHCOBOMY WHCTPYMEHTY, JIn0O, KOrJa IepelJaroTcs IIpaBa Ha IHOIyYeHHE HPEeayCMOTPEHHBIX
JOTOBOPOM IIOTOKOB [JEHEXHBIX CPEACTB IO 3TOMY (HHAHCOBOMY HHCTPYMEHTY B pe3yJbTare
OCYIIECTBIICHUSI CJIENIKHA, B KOTOPOH JAPYrod CTOpPOHE IEepeAaroTcsi MPAKTHYECKH BCE PUCKUA M BBITOIbI,
CBSI3aHHBIE C MPABOM COOCTBEHHOCTH Ha 3TOT (PUHAHCOBBIA MHCTPYMEHT. JItoOBIE CyMMBI MPOLEHTOB IO
nepeaaHHoMy ()MHAHCOBOMY aKTHBY, BO3HHUKIIME WJIM OCTaBIIMECs B cocTaBe umymiectBa  Donga
MPU3HAIOTCS B KAYECTBE OT/IEILHOTO aKTHBA WII 00sI3aTENbCTRA.

4, AKTHBBI

4.1. leHe:xxHbIe CPEACTBA HA CYETAX B KPEAUTHBIX OPraHU3anusiIX

JeHexxHble cpencTBa, B TOM YHKCJIE HHOCTpaHHAs BallOTa, Ha CUETaX MPU3HAIOTCS aKTUBOM C JAThl
(bakTHYEeCKOTO TOCTYIUICHUS Ha pacueTHBIE CYETa , OTKPHIThIE YTPAaBISAIONIeH KOMIAHWEW IS ydera
HWMYIIECTBA, COCTaBJAOIIEro MOoH/, B KPEAUTHBIX OPraHU3ALUX.

[eHexxHble cpeAcTBa, B TOM UHKCJIE HHOCTPAaHHAs BalllOTa, Ha CYETaxX MPEKpallaloT MPU3HABATHC
aKTHUBOM:

C JaThl UCIIOTHEHHS KPeIUTHON OpraHu3aIfel 0053aTeNbCTB M0 MEPEUNCIECHUIO JEHEKHBIX
CpPEJCTB C PACYETHOTO CYETA, OTKPBHITOrO0 YHPABISIONIEM KOMIAHWEW I yuera
HMYIIECTBA, cocTaBJstoero MouHu;

— ¢ gatel npuHsTUs bankom Poccun perienust 06 0T3bIBE JTMLIEH3UH KPETUTHON OpraHU3alny;

C JaThl PacKpbITHS COOOLIEHHS B O(UIIMATIBHOM JOCTYIHOM HCTOYHHKE O MPUMEHEHHH K
KpPEeIMTHOHN OpraHu3aliy Npoueaypbl 0aHKPOTCTBA;

— C JaThl BHECEHUs 3anucy B EAMHBIN TrocyIapCTBEHHBIA peecTp IOpUANYECKHUX JHI (1anee —
ETPIOJI) o nuKBHIAUK KPEIUTHOW OpraHu3anui (aKTHB HMCKIIIOYAeTCs W3 COCTaBa
umytecTBa PomHma).

C nate! npunstua bankom Poccnu petienunst 00 0T3bIBE JUIIEH3UN KPEOUTHOW OpraHU3alyy WK C JaThl
PacKpeITUSl cOOOLIeHNs B OPUIHATEHOM JOCTYITHOM HCTOYHHMKE O MPUMEHEHWH K KPEIUTHON OpraHu3alyiu
MpOLEAYPH! OAHKPOTCTBA JACHEXKHBIE CPE/ICTBA HA PACUETHBIX CYETAaX B KPEAUTHON OpraHHU3AIMH TEPEXOIST
B COCTaB JIcOMTOPCKOIT 3a10/KeHHOCTH (CM. yHKT 4.14 Hactosiumx [Tpaswn).



[Ipu 3akmoueHnr coriameHus ¢ 0aHKOM O HECHIKAeMOM OCTaTKE JCHEKHBIX CPEICTB Ha PacueTHOM
cyeTe, CyMMa, OrOBOPCHHAsi B TAaKOM COIJIAICHUM KaK HECHIKAEMBI OCTAaTOK, HOJisl LeJieH OLEHKU
000c00IIsIeTCsl, HAUYMHAsI CO JIHA BCTYIUICHUS COTJIAIICHUS B CWIIYy JIMOO C JaThl, YKa3aHHOUW B 3asBKE Ha
pa3MeIIeHne, W OICHUBACTCS 10 METOIWKE aHAJOTHYHOW METOAWKE OICHKH CIPAaBEIJIMBONH CTOMMOCTH
KpPaTKOCPOYHBIX JETIO3UTOB B COOTBETCTBHH € ITyHKTOM 4.2 Hactosmmx [IpaBun. CymMMa ocTaTka I€HEKHBIX
CPENICTB CBBIIIC HECHIXKAEMOT'O OCTaTKa OLIEHUBAETCS MCXOS U3 MOJIOKEHUM HacTosmero myHkra [IpaBui.
Ha nenp, cienyrommuili 3a JHEM HCTEUEHUS CpPOKA JEHCTBUS COIVIALIEHUS O HECHHKAEMOM OCTAaTKe,
000co0IeHNe CyMMBI HECHIDKAEMOTO OCTaTKa IS Iiefiel OIIeHKH MPEKpaIlaeTcss U BECh OCTATOK JEHEKHBIX
CPEJICTB Ha PAaCUETHOM CUETE OIICHUBAETCS UCXOS U3 MOJOXKEHHM HacTosero myHkra [Ipasui.

B cnyuae, eciu Ha OCTaTOK JACHEXKHBIX CPEJICTB HA PACYCTHOM cueTe 0aHKOM HAYHUCIISIOTCS MPOLCHTEHI,
IIPA 3TOM OTPAaHWYEHWH Ha HCIIONB30BAHUE MEHEKHBIX CPEICTB HE HAKIAILIBACTCS, TAKHE IPOICHTHI
MPU3HAIOTCS B KA4€CTBE ICOMTOPCKON 3aI0JKEHHOCTH, COCTaBJIsIFOIIeH uMyinecTBo DoHaa 10 MOMEHTa UX
3aYUCIICHUs OAHKOM Ha PACUCTHBIA CUET YTPaBISIONICH KOMIAHWH, OTKPBITHIA JUIs ydeTa HMYIIEeCTBa
®onpa. [leburopckas 3a10DKEHHOCTh B CyMM€ HaKOIUIEHHBIX MTPOIEHTHBIX IOXOJIOB OIIEHUBAETCS B CyMME,
WCYHMCIEHHONW HCXOMs W3 YCIOBHHA COOTBETCTBYIOIIETO COTJIAIIEHWS C OaHKOM B OTHOIICHHWH Oa3bl
HaYUCJICHUS TIPOLIEHTA U MPOILICHTHON CTaBKH, 3a MEPHUO/JI, MPOUICANINNA CO JHSI MPEABLAYIIETO 3aUUCICHUS
MIPOIICHTOB HA PAaCUCTHBIA CUET, MM C MOMEHTA Hadaja ACHCTBHUS TAKOTO COTJIAIICHUS, ©CITH IPOIICHTHI CIIIe
HE 3a4HCIISIINCD.

CHpaBCHHHBOﬁ CTOUMOCTBIO ACHCKHBIX CpCI[CTB Ha pac'{eTme cycrax HpI/I3HaeTC}I X HOMHHAJIbHAS
CTOUMOCTb.

4.2. leHeKHbBIE CPEACTBA BO BKJIAAAX B KPEIUTHBIX OPTraHU3AIHAX
JeHexxHble CpeicTBa, B TOM 4YHCJE HMHOCTPAaHHAs Ball0Ta, BO BKJIAJaX B KPEAUTHBIX OpraHU3alUsIX
MPU3HAIOTCS AKTUBOM:
e ¢ jaThl (PAKTHUYECKOTO MOCTYIUICHUS Ha JIeNo3uTHbIC cyeta DoHma, OTKPHITHIC YIpaBIstoIIei
KOMIIaHUEW 71 yueTa umyiiectsa @oH/1a, B KPEIUTHBIX OpraHU3alnsIX
® C JIaThl 3aKJIIOYCHUS TEPEYCTYNKH IpaB TPeOOBaHUSA O BBHIIUIATE BKJIaJa W HAYUCIICHHBIX
MPOLICHTOB HA OCHOBAHUH AOTOBOPA.

JleHeXHBIE CpejcTBa, B TOM 4YKCJe WHOCTpaHHAs BalOTa, BO BKJIAJaX B KPEAWTHBIX OPTaHH3AIUAX
MPEKpaIaoT MPU3HABATHCS AKTHBOM:

— ¢ JaThl MWCIOJHEHUWs KPEOUTHOM opraHusaunueil o0sS3aTeNbCTB IO BO3BpaTy BKJana
(criicaHMe C JETIO3UTHOTO CUeTa CyMMBI BKJIa[a) aKTHB MEPEXOAUT B COCTaB JICHEXKHBIX
CPEICTB Ha CUeTax B KPEAUTHBIX opranu3anusx (cM. myHKT 4.1. Hacrosmux [Ipasmn);

— ¢ JaThl 3aKIIOYEHUs MEepeycTYNKA NpaB TpeOOBaHMs O BHIIJIATE BKJIaJa M HAYMCIIEHHBIX

NPOIIGHTOB Ha OCHOBAHWM JIOTOBOpA TPEThEMY JIMIy aKTUB IIEPEXOJUT B COCTaB

JICHEXKHBIX CPEJCTB HAa CYETaX B KPESAUTHBIX OpraHu3almsax (cM. MyHKT 4.1. HaCTOSIINX

[paBwia) aub60 B cocraB aebuTopckoi 3amoipkeHHocTH PoHma (cMm. myHkT 4.14

HacTosAuwmx lpaBun);
¢ natel npuHsATHs bankom Poccnu pemienus 00 0T3bIBE JIMIICH3UN KPEAUTHOW OpraHu3allui;
C JaThl PacKpbITHsI COOOIIECHUsI B ODUIMATIHLHOM JOCTYITHOM HCTOYHHKE O MPUMEHEHHU K

KpPEeIUTHOM OpraHu3alfy Npoleaypbl 0aHKPOTCTBA;

— ¢ ngatel BHeceHus: 3amucd B EI'PIOJI o nuMKBHIAauM KpEIUTHOW OpraHu3aiyu (aKkTHB
UCKITIOYaeTCs U3 cocraBa akTHBoB DoH/a).

C natsl pemenus banka Poccun 00 OT3bIBE TUIICH3UU KPEJUTHON OPraHU3aIMK HIIH C JIATHl PACKPBITHSI
coo0ImIeHus] B OQHUIUATLHOM JOCTYITHOM UCTOYHUKE O MPUMEHEHHH K KPEJUTHOW OpraHu3alliy IPOLETypPhl
0aHKpPOTCTBa JCHEXKHBIE CPEACTBA B pa3Mepe OCHOBHOW CYMMBI JAEMO3MTAa M HAYHMCICHHBIX IMPOLCHTOB
MEPEXO/AT B COCTaB AeOUTOPCKOH 3a0mkeHHOCTH DoHna (cM. myHKT 4.14 nactosmux [IpaBun).

B cnydae HapymeHHs: CpOKOB UCIIOJHEHHSI KPEJUTHON OopraHu3anueil 00s3aTebCcTB M0 BO3BpATy BKIAIa
JICHEe)KHbIE CpPE/ACTBA B pa3Mepe OCHOBHOW CyMMBI AEMO3UTAa M HAYMCICHHBIX IMPOLEHTOB, MEPEXOIAT B
cocraB nebutopckoit 3agommkeHHoctn Ponpa (cMm. myHKT 4.14 Hacrosmux [IpaBmim). /Iyt KpaTKOCPOYHBIX
BKJIQJIOB (ICTIO3UTORB), pa3MEIIEHHBIX Ha CPOK HE Ooyiee OJJHOTO rojid, a TAKXKe JJIsl CIENIOK HeCHIKAeMOTro
OCTaTKa, 3aKIFOYEHHBIX Ha JII00OW CPOK, 3((EKT JAUCKOHTUPOBAHUS OIIEHUBAETCS KaK HECYIIECTBEHHBINH M
JUCKOHTHPOBAaHHE HE IPUMEHSETCS.



JInst TONTOCPOYHBIX BKJIAIO0B ([CMO3MTOB), Pa3MEIICHHBIX Ha CPOK 0oJiee OMHOIO roja, MPUMEHSIETCS
METOA JWCKOHTHPOBAHUS JCHEKHBIX TMOTOKOB C HCIONB30BAaHUEM TEKYIICH pBIHOYHOW CTaBKH,
YUYUTHIBAIOIIEH PUCKH MO JCTIO3UTY HA JaTy OMPEACICHUS] CTOUMOCTH YMCTBIX AKTHBOB.

Krnaccupukanuss BKIamoB (IEMO3UTOB) B KAYeCTBE KPATKOCPOUHBIX MM  JOJTOCPOYHBIX — HE
MepecMaTpPUBACTCs 3a MCKITIOYCHUEM CITy9daeB U3MEHEHHS YCIOBHI COOTBETCTBYIOIINX JOrOBOPOB B YaCTH
MPOJUICHUs (TIPOJIOHTAIMK) CPOKA BKJIaJia (JIEMO3UTa).

JleHe)KHbBIE CPENCTBA, Pa3MEICHHBIE 10 JOTOBOPY OAHKOBCKOTO BKJaga Ha CPOK He 0Ooyiee OTHOro roja
(KpaTKOCPOYHBIN JICTIO3UT), a TaKXKe Ul CACIOK HECHIKAEMOI'o OCTATKa, 3aKJIFOUCHHBIX Ha 000N CpOK,
3¢ GEeKT TUCKOHTUPOBAHMS OIICHUBAETCS KaK HECYIIIECTBCHHBIM U TUCKOHTHPOBAHKUE HE MTPUMEHSIETCS.

JIiist ICHEXKHBIX CPEJCTB, Pa3MEIICHHBIX M0 JOTOBOPY OAHKOBCKOTO BKJIaJa Ha CPoK 0ojiee OHOTO Toja
(TOATOCPOYHBIHA EMO3UT), MPUMEHSACTCS METOJ JTUCKOHTHPOBAHHUS JICHEKHBIX MMOTOKOB C HCIOJIh30BAHUEM
TEKyIIeH PHIHOYHOW CTABKH, YUHTHIBAIOIIEH PUCKU TI0 JCTIO3UTY HA ATy OMPEACICHUS CTOMMOCTH YHCTHIX
AKTHBOB.

CrpaBeyinBasi CTOMMOCTh KPaTKOCPOUYHBIX JCMIO3UTOB, Pa3MEIICHHbBIX HA CPOK HE OoJiee OJHOTO roja, a

TAKXE CACJIOK HCCHMKAEMOI'0 OCTaTKa OIpeACIACTCA 110 (bopMyne:

H + HIT - I1IT
rae:
H — HoMuHanbHast cymMa BKJIaJa,
HII — nHauyucieHHBIE MPOLIEHTHl HApacTAlOIIMM HTOCOM Ha JAaTy OINpPEAENICHUS CTOMMOCTU YHCTBIX
AKTHBOB;
IIIT - MOJIYYC€HHBIC IPOUCHTHI HaApACTAOIIUM UTOIOM Ha JaTy ONpCACIICHHUA CTOMMOCTH YHUCTHIX aKTUBOB.

CnpaBe/uinBas CTOMMOCTh JOJTOCPOYHBIX [EMO3UTOB, Pa3MELICHHBIX Ha CPOK Ooiee OJHOro roja,
orpeaenseTcs mo Gpopmye:

N

Z All,

&1+ cTaBka)An/365

rae:

Il — Oynmymue (Ha 1aTy OMpENeNIeHWs CTOMMOCTH YHCTHIX aKTHBOB) IUIATEKW B BHJE IMONyYEHHBIX
MIPOIIEHTOB U OCHOBHOW CYMMBI JIETIO3HTA 32 N-BIH TUIATEKHBIN TEPHO;

CTaBKa — CPEHEB3BEIICHHAs CTaBKa 110 JICMO3UTaM Uil He()MHAHCOBBIX OPraHU3alluil B COOTBETCTRBYIOIICH
BaJIIOTE, ONpEICIICHHAs B COOTBETCTBHM C O(HIMaIbHOW cratuctukoil lleHTpanbHoro Ganka P® mo
npoueHTHbIM cTaBkam (http://cbr.ru/statistics/?Prtld=int_rat). Cnemyer ucmosibp30BaTh JaHHBIE pasjeiia
«CBeieHus 10 BKJIaJaM (Jierno3utamM) (GU3MUECKUX JIMI U He()MHAHCOBBIX OpraHu3alvil B pyOJisax, Aojuiapax
CILIA u espo» B meiaoMm mo Poccuiickori ®Deneparuu (s HeUHAHCOBBIX OpraHU3aI[Hi, CO CPOKOM
NpUBIICYEHHS CBBIMIE | To/a). 3a OCHOBY IIPHHUMAETCS CTAaBKa 3a MOCICTHUIN MyOIUKYEMbIi MECSII.

B chaywyae ecnm Mexmy mocleqHHM HEM ITyOIMKYeMOTO Mecslla M JaTOW OIpelNeleHUs CTOMMOCTHU
YHCTBIX aKTHBOB MPOM30ILIO0 M3MEHEHHE KIt04eBOi craBku LleHTpansHoro 6anka P®, To 3T0 m3MeHeHue
clieflyeT mpuOaBUTh (BBIYECTh) K CTaBKE.

Ecnu cymectByeT 000CHOBaHHO JOCTYITHAs HHGOPMAIIHSI O TOM, YTO PHIHOYHBIE CTABKH IO JETIO3UTaM B
nomutapax CIIIA u eBpo ¢ mocieaHero JHS MecsIa, Mo KOTOPOMY AOCTyINHA cTaThcTuka lleHTpanbHOrO
Oanka P®, no maTel onpeaeneHrus CTOMMOCTH YHCTBIX aKTHBOB, CYIIECTBEHHO W3MEHIIIUCH, TO 33 CTaBKY
CJIeyeT MPUHSITH MPOIEHT I10 JCTO3UTY B TOM XK€ OaHKe, aKTyallbHBI Ha JIaTy OINpPEACTICHHS CTOMMOCTH
YUCTBIX aKTUBOB C YUYE€TOM CPOKa, OCTABIIETOCS 10 CPOKa MOTAIIEHUS OLICHUBAEMOTO JICTIO3UTA.

Ecam memo3uTt pasMmenieH B BATIOTE OTIWIHOMW OT poccuiickoro pyois, momapa CHIA wumu eBpo, TO 3a
CTaBKy CJEIyeT MPHHATH MPOIEHT MO JETO3UTYy B TOM Xe OaHKe, aKTyaJIbHBId Ha JaTy ONpEeeIICHUs
CTOMMOCTHU YHCTHIX aKTUBOB C YYETOM CPOKa, OCTABIIETOCS IO CPOKA MOTallleHUs OLIEHUBAEMOTr0 JEMO3UTa.
[IpolieHT 1O AEMO3UTy OMNpEICIIeTCS HAa OCHOBAaHWU WH(pOPMAIMH, ITOCTYHHOH Ha O(HUIMAILHOM CaiTe
OaHKa.

J — KOIMYeCcTBO KaleHIAPHBIX JHEH MEXAy JaTOW ONMpeAeNeHUs CTOMMOCTH YHCTBIX aKTMBOB M JAaTON
COOTBETCTBYIOIIETO Oy IyIIETO TUIaTeXa MO ACTIO3UTY;

N — KomWYecTBO TEpHUOAOB, MO OKOHYAHWHM KOTOPBIX KPEIWTHOH oOpraHu3anueil TOJDKHBI OBITh
BBITUIAYESHBI COOTBETCTBYIOIINE TUIATEXKH (TUIATEKHBIX IIEPUOIOB)

N — MOPSIAKOBBIA HOMED IIATEXKHOIO MEPUOJIa, HAUWHAS C JaThl ONPEEICHUS] CTOUMOCTH aKTHUBOB.
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4.3. HenBM:KMMO€ UMYIIECTBO

HenpmwxkuMoe UMyIIeCTBO - MHBECTUIIMOHHOE UMYIIECTBO (3eMJIsl WM 37aHKe, THO0 4acTh 37aHus, TU00
U TO W JAPYroe), HaXOMAAIIAsICS BO BIAJCHUU (COOCTBEHHHKA WJIM apeHJaTopa Mo JOTOBOPY (DMHAHCOBOH
apeHIpl) C IeNbI0 TONYYeHUS apeHIHBIX IUIATe)KEH WM MPHpPOCTa CTOMMOCTH KalWTaja, Wi TOTO U
IpyToTO, HO:

a) HE NI WCIOJB30BaHMS B TPOU3BOJCTBE WM IIOCTABKE TOBApOB, OKA3aHUU YCIYyT, B
aJIMUHUCTPATUBHBIX IETISX; 8 TAKKe
b) He 1y mpoaaku B X0/1¢ OOBIYHON XO3SHCTBEHHOM EATEILHOCTH.

HensmwxuMocTb, 3aHMMaeMasi BIaJICIbIEM, - HSJIBUKHUMOCTD, HAXOIAIIASICS BO BJIaJcHUH (COOCTBEHHUKA
WIM apeHjaaTropa MO JOroBopy (DMHAHCOBOM apeHibl), MNpEAHA3HAYCHHAS [UIsl KCIIOJIb30BaHUS B
MIPOM3BOCTBE MJIH ITOCTaBKE TOBAPOB, OKA3aHUU YCIYT WM B aIMUHUCTPATHBHBIX IENIAX.

[Ipumeps! HEABMKUMOTO (MHBECTUIIMOHHOTO) UMYIIIECTBA:

(@) 3eMIsl, TIpeAHa3HAYCHHAs IJIsl TIOMyYEHHUs MPUPOCTAa CTOMMOCTH KaluTajaa B JOJITOCPOYHOM
TIepCIEKTHBE, a HE I MPOJaKH B KPAaTKOCPOUHOH MEPCIEKTHBE B X0 OOBITHON XO3SHCTBECHHON
eI TeNbHOCTH;

(b) 3eMJIsd, JajbHellee npeaHa3HauyeHe KOTOpOoi B HacTosIee BpeMs IoKa He omnpeseneHo. (B
ciy4dae, ecnu Do He onpenenl, OyIeT W OH MCIIOJIb30BaTh 3€MIIIO B KaUeCTBE HEIBM)KHUMOCTH,
3aHIMAaeMOW BIANEIbIEM, WM IS MPOJAXKH B KPATKOCPOUHOW TEPCHEKTHBE B XOJIe OOBIYHOMN
XO3SMCTBEHHOMN ACATCIIBHOCTHU, TO CHHUTACTCA, YTO 3E€MJIA MPEAHA3HAUYCHA IJId MOJYUYCHHA IPUPOCTa
CTOMMOCTH KaluTama);

(c) 3nanue, npuHamnexamee PoHLY (WaM Haxopsmeecs Bo BiaaeHnn PoHIA MO OTOBOPY
(uHAHCOBOI apeHIbl) W NPEAOCTABICHHOE B apeHAy IO OJHOMY WM HECKOJIBKHM JIOTOBOPaM
OIEPALIMOHHON ApEH/IBL;

(d) 3[aHWe, HE 3aHATOE B HACTOSAIEC BPEMs, HO MpEAHA3HAYeHHOE Ui CIAYd B apeHay Mo
OTHOMY HJIH HECKOJIBKHM JIOTOBOPaM OMEPAIHOHHOM apeH/IbL;
(e) HEJIBKMMOCTb, CTPOALIAACS WIM PEKOHCTpyHWpyemas s OyayIIero MCHOJIb30BaHUs B

KaueCTBC MHBCCTUIIMOHHOI'O UMYIICCTBA.

HenpwxkrMoe uMYyIIECTBO AaidbHEUIIEE MpEAHA3HAYCHHE, KOTOPOTrO B HACTOAIIEE BpEeMsl IOKa HE
onpeaeineHo (B coyyae ecnu Ynpasnstonias komrnanus onHza He onpeaenuia, OyAeT JIU OHa MCII0JIb30BaTh
HenBmwkuMoe WMyImECTBO B KadeCTBE WHBECTUIIMOHHOW HEIBWXKHUMOCTH, WJIA JJS TPOJAXKHA B
KPaTKOCPOYHOM MEPCIIEKTUBE B X0/1€ OOBIYHOM XO35IIICTBEHHOU JESTETFHOCTH), CYUTAETCS, YTO HEIBIIKUMOE
MMYIIECTBO MPEAHA3HAYCHO IS TOIYUEHHUS IPUPOCTA CTOMMOCTH KaruTaia.

HensmxuMoe nMyiecTBo NpU3HAETCA aKTUBOM C MOMEHTA MEPEX0/la PUCKOB M BBITOJI, BHITCKAIOIINX W3
IpaBa COOCTBEHHOCTH, K MOKYTaTe 0. MOMEHT nepexo/ia K MOKYIaTeNt0 TAKUX PUCKOB U BBITOJ] 3aBUCUT OT
KOHKPETHBIX YCJIOBHUH JIOTOBOPOB KYIUIM-TIPOAAKH. Y UUTHIBasi HEBO3MOXKHOCTh aHAJIN3a YCIOBUH OTAEIHHO
B3SITOTO JIOTOBOPA M OTCIICKMBAHUA MOMEHTA caull 00bEKTa HEABMKUMOCTH IS LeJieil HACTOSAIIMX MPAaBUII
HEJBI)KMMOE UMYILIECTBO MpH3HaeTcs (IpeKpalaeT Npru3HaBaThCs) aKTHBOM:

® C JIaThl MOJMHUCAHUS PACTIOPSIIUTEIBHOMN 3amiCKH (B ClIy4ae BKJIIOYCHHS MMYIIECTBA B COCTaB
aKTUBOB  (OHJA TPH  BbIJJaU€ JIOMOJHHUTEIBHBIX  HMHBECTHIMOHHBIX Ta€B  M1aeBOr0O
WHBECTUIIMOHHOTO (hOH[IA);
C JIaThl BCTYILJICHHSI B CUITY COOTBETCTBYIOIIETO PEIICHHS Cy1a;
® B OCTaJbHBIX CIIy4asx ¢ HauOojiee paHHEH U3 JIaT:
— ¢ JIaThl HOJIKMCAHUS aKTa MPUEMKHU-TIEpeIadl 00bEKTa HEIBUKUMOCTH;
— ¢ JaThl TOCYJApCTBEHHOW PETUCTpPAlMM HEIBM)XMMOI'O HMyIlecTBa (IpM HAIWYHH
OpUIMHAja JOKyMEHTa, IIOATBEP)KIAIOIIEr0 IIpaBa Ha HEABMKUMOE HMYIIECTRO,
HampuMep, CBUJETENhCTBA O pEruCTpalii TpaBa WKW BBIMUCKKM u3 EawHOro
TOCY/IapCTBEHHOTO pEecTpa MpaB Ha HEABMKUMOE MMYIIECTBO U CIIEIOK ¢ HUM (janee -
EI'PI).
CripaBeinBasi CTOMMOCTh HEJIBUKMMOTO UMYIIIECTBA ONPEAC/IACTCS HA OCHOBAHUN OTYETa OLICHIIMKA.
CripaBeiiiuBasi CTOUMOCTB COCTAaBIISIONIETO akTHBBI DOH/Ia 3eMENBHOTO yYacTKa, Ha KOTOPOM HaXOJUTCS
3laHUe, CTPOCHHE WM COOPY)KEHHE, COCTABIAIONIME YKa3aHHbIC AaKTUBBI, JOJAM B IIpaBe oOIek
COOCTBEHHOCTH Ha TaKOW 3eMENbHBIM yd4acTOK, IpaBa apeH/bl TAKOTO 3€MEJIbHOI0 ydyacTKa WJIM IpaBa
MOJIb30BaHUSl TAKUM 3EMEIbHBIM YYacTKOM MOXET OTACIbHO HE ONpEICINsAThCS, €CIH €ro CTOMMOCTh
YUUTBIBAETCS B CIPABEJIMBON CTOMMOCTH MTPHUOOPETEHHOTO 3[aHHS, CTPOCHUS WA COOPYKCHUS.



4.4.1lpaBo apeHAbl HEABUKMMOI'0 HMYIIIECTBA
(Ynpasasiomas komnanus ®onga ABJIsIeTCA apeHIATOPOM)

[IpaBa apeHAbl HEOBMXMMOTO WMYIIECTBA, NMPUOOpETEHHBIE YTpaBisdiomend kommanuedw PoHga 1O
JOTOBOPY KYIUTH-TIPOAAKH, MPHU3HAIOTCS (TMPEKpamaloT MPU3HABAThCS) AKTHBOM C JATHl 3aKIIOYCHHUS
JIOTOBOpA Ha MPUOOPETEHHE MTPaB apeH Il (IOTOBOPa KYILIH-IIPOJaXKH, JOTOBOPA YCTYIKH MpaB TPeOOBaHMS,
COTJIAIIIEHSI O 3aMEHE CTOPOHBI).

CrpaBennmBasi CTOMMOCTh TIPaB apeHAbl HEIBKHIMOTO HMYIIECTBa, MPUOOPETEHHBIX Y IIPaBIIAIONICH
kommanuet @oHma, onpeaesieTcsl Ha OCHOBAHUHU OTYETA OLCHIIINKA.

IIpaBa apeHABl HEABMAKUMOTO HMYIIECTBA, BO3HUKIIME IO JOTOBOPY OIEPAlMOHHOW apeH/Bbl,
3aKJIIOYEHHOMY yTIpaBisitonie kommnanneid MoHma B KadecTBE apeHAaTopa, HE NMPHU3HAIOTCA aKTHBOM B
cootBeTcTBUM ¢ MC®O  mu3-3a HEBO3MOXXHOCTH HAJIe)KHO OLIEHUTH 3aTpaThl Ha €ro Co3AaHHE.
O0s13aTeNLCTBA 10 OTOBOPY ONEPAIIMOHHON apeH bl BKIIOYAOTCS B COCTAB KPEIUTOPCKOM 3a0JDKEHHOCTH
@oHIa B pa3Mepe HEHMCIIONHEHHOTO O03aTeNbCTBA 332 WCTEKIIN TEePHOJ B COOTBETCTBHH C YCIOBHUSMH
JIOTOBOpA.

4.5. HmyiecTBeHHBIE IPaBA.
HmyniecTBeHHbIE TMpaBa W3 JOTOBOPOB y4YacTUsl B JIOJICBOM CTPOUTENBCTBE OOBEKTOB HEABHIKUMOTO
HMMYIIIECTBA 3aKJIIOYCHHBIX B cooTBeTCTBHH ¢ DenepanbHbiM 3akoHOM OT 30.12.2004 N 214-03 "O6 yuactuu
B JIOJIEBOM CTPOHUTEIHCTBE MHOI'OKBAPTUPHBIX IOMOB M HHBIX OOBEKTOB HEIBM)KHMOCTH M O BHECEHUH
W3MEHEHUI B HEKOTOpBIE 3aKOHOJATeNbHbIe akThl Poccuiickoit denepanuu (najgee — IOrOBOp ydacTus B
JIOJIEBOM CTPOHUTEIILCTRE),
a TaKkKe HMYILECTBEHHBIC IIpaBa, CBS3aHHBIE C BO3HUKHOBEHHEM IIpaBa COOCTBEHHOCTH Ha OOBEKT
HEIBIDKUMOCTH (€r0 YacTh) IIOCIIE 3aBEpIICHHS €ro CTPOWUTENHCTBA (CO3/MaHME) M BO3HHUKAIOIINE U3
JIOTOBOpa, CTOPOHOHW 10 KOTOPOMY SIBISIETCSl IOPUAMYECKOE JIUI0, KOTOPOMY MPHHAJJICKUT MPaBO
COOCTBEHHOCTH WJIM MHOE BEILTHOE MPaBO, BKIOYAs MPaBO apeH[Ibl, HA 3€MENIbHbIM y4acTOK, BBIJICTIEHHBIN B
YCTAaHOBJICHHOM IIOPAAKE MJs LeJeH CTPOMUTENILCTBA OOBEKTa HEABIKUMOCTH, W (WIM) HMEIOIUM
paspellieHne Ha CTPOUTEILCTBO OOBEKTa HEABIKMMOCTH Ha YKa3aHHOM 3E€MEIBHOM Yy4acTKe, JH0o
IOPUINYECKOE JIUII0, MHBECTUPYIOIIEE ICHEKHBIE CPEICTBA MM HHOE HMYIIIECTBO B CTPOUTEIHCTBO OOBEKTA
HEIBHXHMOCTH,

naniee BMeCTe UMeHyeMble — MIMyIecTBeHHbIE TpaBa.

Kpurtepun npuszHanus (npekpamieHusi NPU3HAHNWS) AKTUBOB
HmyiiecTBeHHBIE IPaBa, IPU3HAIOTCS aKTUBOM |
— ¢ JaThl MOJMTUCAHUS JIOTOBOPa HA CTPOUTENLCTBO (CO3/1aHNe) 00hEKTa HEJIBUKUMOCTH, €CIIH
UHOE HE YCTaHOBJIEHO B TaKOM JIOTOBOPE;
— C J1aThl TOCYIapCTBEHHOMN PEruCTpaliy AOrOBOPA YUaCTHUs B JOJIEBOM CTPOUTEIBCTBE;
— C JaThl MOJIHKCAHUS JOTOBOpAa YCTYIKH TpaB TpeOOBaHMs (€CIM MHOE HE YCTAHOBIICHO B
TaKOM JIOTOBOpE) JIMOO ¢ JaThl FOCYIapPCTBEHHOI PEruCTpaliy J0roBopa YCTYIIKU MPaB
TpeboBaHus (B CIydasx, KOrJa JOrOBOP MOJIEKHUT FOCYAapCTBEHHON pEruCcTpanyn).
HMymiecTBEHHBIE ITpaBa MIPEKPAILAOT IPU3HABATLCSA AKTHUBOM:
— C JaThl MOJIHUCAHUS JOTOBOpA YCTYIKH TpaB TpeOOBaHMs (€CIM MHOE HE YCTAHOBIICHO B
TaKOM JIOTOBOpE) JIMOO ¢ JaThl FOCYIapPCTBEHHOI PEruCTpaliy J0roBopa YCTYIIKU MPaB
TpeboBaHUsl (B CIy4asx, KOrAa JOrOBOP MOJUIEKHUT TOCYIapCTBEHHOM perucTpatum);
C JIaThI MOAMUCAHUS aKTa IPUEMKH-TIEpeiaul 00bEeKTa HEABKUMOCTH;
C J1aThl BCTYIIJIEHNSI B CUITY COOTBETCTBYIOIIETO PELIEHUS Cya.
— € JaThl, YKa3aHHOM B COTJIAIIEHUH O PaCTOP’KEHUH JIOrOBOpa.
CrpaBenmBasi CTOMMOCTh MMYILIECTBEHHBIX NTPaB ONPEENSIETC HAa OCHOBAaHNUHU OTYETa OLEHIIIMKA.

4.6. UHBeCTHIIHOHHBIE TIAW TMAeBbIX WHBECTUIHMOHHBIX (OHAOB (aKIMU AKIHOHEPHBIX
HHBECTHLHHMOHHBIX (DOHAOB, NaH (AKIMH) HHOCTPAHHBLIX HHBECTHIIHOHHBIX (OH/I0B)
Kputepun npu3Hanus (mpekpamieHusi NPU3HAHNUS) AKTHUBOB
HMHBeCTHIIMOHHBIE TMaW TAeBBIX WHBECTHIIMOHHBIX (DOHIOB MPHU3HAIOTCS (MIPEKPaIIaoT MPU3HABATHCS)
AKTUBOM Ha JIaTy Iepexo/ia paBa COOCTBEHHOCTH I10 CUETY JISTO yIpasJistoniei komnannu OoHpa.
WHBeCTHIIMOHHBIC AU AeBbIX MHBECTHUIIMOHHBIX (POHIOB MPEKPAIIAIOT MPU3HABATLCS aKTHBOM C JIAThl
WX CIHCAHUS CO CYeTa NS0 yIpasiisitomneit komnanuu @oHaa mpy moranieHuy.
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MeTtoanbl onpeae/ieHud CTOMMOCTH. KpnTeplm BblﬁOpa CIoco00B U MojeJieil OleHKH
CHpaBe,Z[J'IHBOfI CTOMMOCTBIO MHBCCTUIIMOHHBIX ITA€B IIA€CBBIX MHBCCTUIITMOHHBIX (1)OH,Z[OB, JOMYIICHHBIX K

TOpram, MpU3HAETCS IIeHa TOCTeIHEH 3asBKM Ha MOKYIKY (KOTHPOBKA HA MOKYIKY) HA MOMEHT OKOHYAHUS
ocHOBHOW ToproBoii ceccun (last bid), paccunTaHHas opraHH3aTOPOM TOPTOBIM Ha ATy ONpeAeNCHU
CTOMMOCTH YHCTBHIX aKTHBOB. KOTHUPOBKM OIpeneisroTCcs MO pe3yibTaTaM TOPTOB HAa OCHOBHOW OWpiKe,
KOTOPAst JIOJDKHA ObITh aKTHBHBIM PBIHKOM JUTSI JAHHOW IIEHHOW OyMard.

B cnyyae oTCyTCTBUS OCHOBHOM OWpPIKHM JIJIsl ONIPEJIEIICHUsT CIPABEUIMBON CTOMMOCTH MHBECTHUITMOHHBIX
MacB MHBECTUIIMOHHBIX (DOHIOB (B TOM YHUCIIE B CBS3M C TEM, YTO ONpEJCIICHHAs OCHOBHAas OWpika He
SIBIISICTCS. AKTHUBHBIM PBHIHKOM JIISI JTAHHOM IIEHHON OyMmaru) HMCHOJNb3YIOTCS JNaHHbIC HauOoliee BBITOJHON
Oupxu.

CrpaBeyiuBasi CTOMMOCTh WHBECTHIIMOHHBIX IA€B MACBBIX WHBECTUIIMOHHBIX (DOHIOB HE MOXKET OBITH
OCHOBaHA Ha UX OUPIKEBBIX KOTHPOBKAX B CICAYIOIINX CITydasX:

— yOpaBJsolas KOMIIAHUS YACPKHBAaeT OOJBIIOC KOJMYSCTBO HMHBECTUIIMOHHBIX I1aCB
MACBBIX WHBECTUIIMOHHBIX ()OHIOB U €CTh SIBHBIC MPHU3HAKH TOTO, YTO YIPABISIONIASL
KOMIIAaHHMSI HE CMOJXKET IIPOJaTh BCE MMEIOIIMECS MHBECTHIMOHHBIC A 0e3 IUCKOHTA K
OUpP>KEeBBIM KOTUPOBKAM Ha JIATY OMPECIICHHS CTOUMOCTH YHUCTHIX aKTHBOB;

— MEXKJIY 3aKphITHEM PbIHKA U JAaTOH ONMpPEIEICHUsS CTOMMOCTU YMCTHIX aKTUBOB MPOU3OIILIH
CYIIECTBCHHBIC COOBITUS, KOTOpPBIC SBHO IOBJIMSIM Ha CIPaBEAJIUBYI) CTOMMOCTH
WHBECTUIIMOHHBIX T[A€B TMACBbIX HHBECTHIMOHHBIX (GoHI0B. [lpum sTOM Her
HEOOXOUMOCTH TPOBOJMTEL JIOTOJHUTEIbHBIA aHAM3 Ha MpeJMET HAUYWs JaHHBIX
COOBITHH, HO CIICAYET YYECTh BCIO JOCTYIHYIO Ha JaTy ONPEACICHHUS CTOMMOCTH YUCTBIX
aKTUBOB UH(OPMAIIHIO.

B ciyuae eciu KOTHpOBKAa Ha MOKYIKY WHBECTHIIMOHHBIX IMACB MAcBBIX WHBECTHIIMOHHBIX (DOHIOB HE

MOJKET OBITh OTpelesieHa Ha IaTy ONpeJleIeHHs] CTOMMOCTH YHCTBIX aKTHBOB JINOO MPHUCYTCTBYIOT YCIOBUS,
YKa3aHHbIE BBIIIE, CIpPaBeIUINBas CTOMMOCTb MHBECTHLHOHHBIX 1A€B NAEBbIX MHBECTULIMOHHBIX (DOHIOB,
JOMYUICHHBIX K TOPraM, NPU3HAETCS PAaBHOM MX PAacdyeTHOM CTOMMOCTH Ha JaTy ONpPEACNICHHUS CTOUMOCTH
YHCTHIX aKTHUBOB, a €CJIM Ha 3Ty JaTy pacueTHas CTOMMOCTh WHBECTHIIMOHHBIX MTAaeB HE OIpeJeNsiach, - Ha
MOCTICTHIOKO IaTy €€ OIpEeeIeHUs, IPEAIIECCTBYIOIIYIO 1aTe ONPEAEeNICHHUSI CTOMMOCTH YUCTBIX aKTHBOB.

CrpaBeasiuBasi CTOMMOCTh HHBECTHIIMOHHBIX 1A€B MMAeBBIX NHBECTUIIMOHHBIX (DOHIOB, HE JOMYIICHHBIX K
TOpram, MPU3HAETCS paBHOW MX PacueTHOW CTOMMOCTH Ha /ATy ONpPEesIeHUsI CTOMMOCTH YHCTHIX aKTHBOB, a
€CIIM Ha 3Ty AaTy pacyeTHasi CTOMMOCTb HHBECTUIIMOHHBIX [1a€B HE ONpPEeIisach, - Ha MOCIEIHIO 1aTy e
OTIpe/IeTIeHHs], IPEIIECTBYIONIYIO aTe OMPeIeIeHNs CTOMMOCTH YHCTHIX aKTHBOB.

Ilopsiiok Npu3HAHMS PHIHKOB AKTHBOB H 00513aTE/JIbCTB AKTHBHBIMH

AKTHUBHBII PBIHOK - PBIHOK, Ha KOTOPOM OIEpalMH C aKTUBOM MM 0053aTENBCTBOM IPOBOISTCA C
JOCTaTOYHON YacTOTOH M B JIOCTATOYHOM 00BbeMe, MO3BOJISIONIEM NOIydaTh HHGOpMAIHo 00 OlleHKaxX Ha
MOCTOSIHHOW OCHOBE

Ilon ocHoBHOHM Oupkel MoHMMaeTcs OupXeBas IUIOLIAJKA C CAMbIM OOJIBIIMM OOBEMOM U CYMMOIi

TOPrOB B OTHOIIIEHHWH HHBECTHIIMOHHBIX ITaeB IMACBBIX MHBECTHIIMOHHBIX (OHIOB Ha JaTy ONpeAeICHHUs
CTOMMOCTH YHCTBIX aKTHBOB M3 BCEX IUIOIIAA0K, K KOTOPOH yIpaBiIsionIas KOMIIAHUS UMEET JAOCTYIl U UMEET
BO3MOXHOCTh IPOJIaTh MHBECTHIIMOHHBIE TaW MAeBbIX WHBECTUIMOHHBIX (DOHJIOB 0€3 CYIIECTBEHHBIX
JIOTIOJTHUTENNBHBIX JICHEKHBIX U BPEMEHHBIX 3aTparT.

[lon nHanOonee BHITOAHON OUpIKEH TOHUMAETCSl PHIHOK, IMO3BOJISIIOIINN MaKCUMAJIBHO YBEIIMYUTH CYMMY,
KOTOpast Obl1a OBl TIOJTy4eHa MPH MPOJIake MHBECTUIIMOHHBIX 1aeB TAeBbIX HHBECTHIMOHHBIX (DOHJIOB, ITOCIIE
yudeTa BceX MPsIMBIX 3aTpart Mo caenke. [Tox npsMbeIiMu 3aTpaTaMu 1o CAENKe MOHUMAIOTCS 3aTPaThl, KOTOPBIE
HE BO3HUKIM OBl B cilydae OTCYTCTBUSI CHEJIKM IO TPOJAKE HHBECTHLMOHHBIX I1A€B IaeBBIX
WHBECTUIIMOHHBIX (POHJIOB.

[Ipn ompeneneHMn OCHOBHOM M HauOojiee BBITOJHOHM OUPKM HET HEOOXOAMMOCTH TPOBOAUTH
BCECTOPOHHUI aHaiM3, HO HEOOXOIMMO YUYeCTh BCIO JOCTYNHYI0 HH(MOPMAIMIO Ha [aTy OINpeIeieHUs
CTOMMOCTH YHCTBIX aKTUBOB.

Omnpenenenue OCHOBHOW W HauOoJiee BBITOJHOW OMpXKH cieqyeT HMPOBOAMTH C MO3ULUH YIPABISIOLICH
komnanuu ®oHJa, y KOTOPOi TOJDKHA OBITh (pr3ndeckasi BO3MOXKHOCTh pealii3allii WHBECTUIIMOHHBIX acB
MaeBbIX MHBECTULIMOHHBIX (DOHIOB Ha OUpKeE.
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4.7. Obaurauuu

Kpurepun npusHanus (mpekpanieHusi NPU3HAHUS) AKTHBOB

Ob6nuranuy SBISIFOTCS  (DMHAHCOBBIM HMHCTPYMEHTOM W WX TNpW3HaHWe (MpeKpalleHne pHU3HaHUsA)
perynupytorcss MCDO (IFRS) 9 «®unaHCOBBIE HHCTPYMEHTBD».

B cootBerctBue ¢ n. B3.1.1 MC®O (IFRS) 9 «®unancoBbie MHCTpyMeHTH», - «Ecnmm mepemaua
(hMHAHCOBOTO aKTHBA HE YAOBJIETBOPSIET KPUTEPHUSIM IMIPEKPAIEHIS MTPU3HAHUS, TO IPUHUMAIOMIAsT CTOPOHA
HE MPU3HAET MepeaHHbIA aKTUB KaK MPUHAJIEKAITUN ei».

Jyis GONBINMHCTRA TOTOBOPOB KYIUIH MIPOAAKHU IICHHBIX OyMar XapakTepHO:

— OrcyrcTBUE Tepenayn MpaBa Ha TOJYYCHHS JCHEKHBIX MOTOKOB (KYIMOHHBIH JOXOJ) OT
IeHHOW OymMaru ¢ MOMEHTa 3aKitodeHHs jgorosopa (myHkr 3.2.4 MC®O (IFRS) 9
«DHUHAHCOBBIC HHCTPYMEHTBI»);

— C MOMEHTa 3aKJIIOYCHHUS JIOTOBOPA y MPUHUMAIOIIEH CTOPOHBI OTCYTCTBYET BO3MOXKHOCTH
npoaatk aktuB (1. 3.2.9 MC®O (IFRS) 9 «®uHaHCOBBIC HHCTPYMEHTBD»).

Ha ocHOBaHWU BBIIICHU3IIOKEHHOTO OOJUTALMU MPHU3HATCS (MPEKPAIIAIOT MPU3HABATHCS) aKTHBOM C
MOMEHTa Tiepexona (BO3HUKHOBEHHS) INMpaBa COOCTBEHHOCTH Ha aKTWB, TakKe OOJUTAIWMH IPEKpaIiaroT
MIPU3HABATHCS aKTUBOM C MaThl BHeceHus 3amucu B EI'PYOJI o nukBrnanwm sMUTeHTA.

MeTtons! onpenesieHusi crouMocTi. Kpurepuu Bbi60pa crioco00B 1 Mojesie OLleHKH

Yposens 1

CrnpaBesTUBON CTOMMOCTBIO OOJUTralyid, JOMYIIEHHBIX K TOpraM, MpU3HAeTCs [IeHa MOCeTHEH 3asBKH
Ha TOKYNKYy (KOTHPOBKAa Ha IOKYNKY) HA MOMEHT OKOHYaHHUS OCHOBHOW ToproBoii ceccum (last bid),
paccuuTaHHasl OpraHU3aTOpPOM TOPTOBIM Ha JAaTy OMpPENEIeHUs CTOMMOCTH YUCTBIX aKTHBOB. KoTupoBku
OTIPEIEIISIIOTCSI 110 pe3yJIbTaTaM TOProB Ha OCHOBHOM OUpKe, KOTOpas A0JKHA ObITh aKTUBHBIM PBIHKOM IS
TAaHHOH IIEHHOM OyMarm.

B ciayyae oTCyTCTBHS OCHOBHOUM OUpIKH JIJISL ONPEICIICHUS OLIEHOYHOW CTOMMOCTH OOHramuii (B TOM
YHClie B CBS3HM C TE€M, YTO OIpEAETICHHAass OCHOBHAs OMpiKa HE SBISAETCS aKTHUBHBIM PBIHKOM ISl TAHHON
[IEHHOW OyMaru) MCIONb3YI0TCS KOTHPOBKH, paCCUNTaHHbBIE HAa HanOoIee BBITOJHON OHUpIKe.

CrpaBeniuBasi CTOMMOCTh OOJIMTAIMii HE MOXET OBITh OCHOBaHAa Ha WX OWPIKEBBIX KOTUPOBKAaX B
CIIEYFOIINX CITyJasiX:

— yOpaBISIONIas KOMITAHUS YACPKUBAeT OONBIIOE KOJMYECTBO AHAIOTHYHBIX OONUTAlMid W
€CTh SIBHBIE NMPHU3HAKH TOTO, YTO YMPABIAIONIas KOMIIAHHS HE CMOXKET MpOJaaTh BCe
uMeroIecs oomranun 0e3 TUCKOHTAa K OMPIKEBBIM KOTUPOBKAM Ha JIATy ONpEACICHUS
CTOMMOCTH YHCTBIX aKTHBOB.

— MEXIY 3aKpbITHEM PBIHKA U JAaTOM OMpeaeNeHns CTOMMOCTH YHCThIX aKTUBOB MPOH3OILIN
CYIIECTBEHHbIC COOBITHS, KOTOpbIE SIBHO TOBIISUTM Ha CHPABEIIMBYI0 CTOMMOCTH
obnuraruii. I[Ipu 3TOM HET HEOOXOIUMOCTH MPOBOJUTH JOMOJHHUTEIBHBIN aHaTu3 Ha
MpeIMeT HaMYWs JaHHBIX COOBITUH, HO CIEAYeT y4ecTh BCIO JOCTYIHYIO Ha JaTy
oTpezieNieHNs] CTOMMOCTH YHCTHIX aKTHBOB HH(OPMAIIHIO.

YpoBeHs 2
CripaBeimBasi CTOMMOCTD OOJTUTANNi, HE JOMYIIEHHBIX K TOPTaM, a TakXkKe B CiIydae eCIi KOTUPOBKa Ha

MOKYIKY OOJIMTaluil He MOXET ObITh OIpeZeieHa Ha 1aTy ONpPEeAETICHUS! CTOMMOCTH YMCTBIX aKTUBOB JINOO
MPUCYTCTBYIOT YCIIOBUS, YKa3aHHbBIC BBIIIE, OIpENeNsieTcs Ha OCHOBE MeToja 3()(QEeKTUBHON MPOIEHTHOM
CTaBKH IO clieAytomei Gpopmyre:

N
Z All,

] (1 + craBka)An/365
n=

I — 6yayure (Ha maTy ONMpeaeeHus CTOMMOCTH YMCTHIX aKTHBOB) TIATEKH, TTOIJIEKAIIUE TTOTYyIEHUTO
nepkaTeneM obnmuranud. Eciu ornjeHnBaeMasi oOnurariyisi MpeicTaBisieT co0oi OOJIUranuio ¢ IulaBaromien
CTaBKOM KymoHa, TO Oyayllde NpPOTHO3HbIe Oyayllde KYINOHHBIC BBIILJIATHI PACCUUTHIBAIOTCS C
WCTIONTH30BAHUEM CTaBKH KYIIOHA HA JIaTy ONPEACIICHUS CTOMMOCTH YUCTBIX aKTHBOB;

CraBka Juisi oOJUranui, TOMyIIeHHBIX K TopraM, - CraBku peiHka ['KO-O®3, packpeiBacMble Ha caiiTe
IentpansHoro Oanka P® B pasaene «bassl manubix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz_mr ) +1%
(moAaTOCpPOYHBIC CTABKH)
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CraBka uis oOiuranwii, He JONYIIeHHBIX K TopraMm, - CrtaBku peiHka ['KO-O®d3, packpriBacMmble Ha
caiite LlenrpanbHoro 6anka P® B pasnmene «baser mannsix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz_mr )

+2% (moNTrOCpOYHBIE CTABKH)

3a OCHOBY MPUHUMAETCS TOCIIEIHSS MyOInKyeMas CTaBKa.

L — KOJIM4ecTBO KalCHIAPHBIX JHEH MEXAY JaTOU ONpEeAesICHUs CTOMMOCTH YHMCTBIX aKTMBOB U JATOH
COOTBETCTBYIOIIETO Oy TYIIETO IJIATEeKa O O0IHUTaIuy;

N — xonmmdecTBO OYIyIINX TUTATEKHBIX TEPHO/IOB,;

N — MOPSAKOBBIA HOMED IHIATSKHOTO ITePHO/Ia, HAUWHAS C JaThl OIPEICICHIS] CTOMMOCTH aKTHBOB.

B cayuyae mpocpouku KYNMOHHBIX BBIILIAT, KOJTUYECTBO KaJCHAAPHBIX JHEU MEXIY JATOW OMpEIeICHUS
CTOMMOCTH YHCTBIX aKTHBOB M JaTaMH OyIyImIMX [OCTYIUIEHHH CpEACTB JepaTeleM OOIuTamuit
MepecMaTpUBaeTCs Ha OCHOBaHWU HMH(OpPMAIMU, JOCTYIMHOW Ha ATy OIPEACICHHS CTOMMOCTH YHCTBHIX
aKTHBOB.

[Ipu nmpuMeHeHUN METOJa TUCKOHTHUPOBAHUS HAYUCIICHHBIN, HO €II¢ HE MOJTYYCHHBIH KYIOHHBIM TOXO
OTJICIBHO HE NIPU3HAETCS, TaK KaK BXOJUT B OLICHOYHYI0 CTOMMOCTh OOJTUTaIluy.

CrpaBeIyTMBO CTOMMOCTBIO OOJUTAIMKA TTPH MX TIEPBUYHOM Pa3MEIICHUH IMPU3HAETCS [IeHa OTCEUCHUS,
packpbIBagMas OpraHH3aTOpPOM TOPTOBIIM HA ATy ONMPEACICHUS CTOUMOCTH YHUCTHIX aKTUBOB.

CripaBeIJTUBOM CTOMMOCTBIO OOJIMTAIMiA, 0 KOTOPHIM UCIIOJIHEHBI 00s3aTeIbCTBA IO BHIILIATE CYMMBI
OCHOBHOI'O [JI0JITa, MPU3HAETCS PABHOM HYJIO C JAThl MOCTYIUICHUS B COCTaB aKTUBOB DOHIA JCHEKHBIX
CPEICTB TN HHOTO HMYIIECTBEHHOTO SKBUBAJICHTA B CUET IMOTAMIEHIS YKa3aHHBIX OOIHUTaIHi.

CrpaBeyinBasi CTOMMOCTh OOJIMTAIMiA MPU3HACTCSA PAaBHOM HYJIIO C JaThl PACKPBITUS B O(QHUIHMATBHOM
JIOCTYITHOM HCTOYHHKE COOOINEHWS O TMPHUMEHEHWH B OTHOIIEHWH SMHTEHTAa NaHHBIX IEHHBIX Oymar
MpOLEAYpPbl OaHKPOTCTBAa MO0 C JaThl MOJyYEHUS APYro OOBEKTHBHON HHQOpMAIHMH, KOTOpas SIBHO
CBUJICTEILCTBYET O HEMOIYUCHUHU OYAYIIUX JIEHSKHBIX TOCTYIJICHUHA BJIaIeIbIIeM OOJUTalni.

CrpaBennmBasi CTOMMOCTH OOJMTANWN JOIMONHUTENFHOTO BBITyCKAa, BKJIIOYEHHBIX B COCTAB AKTHBOB
MaeBOr0 MHBECTHIIMOHHOTO (DOHIA B PE3y/IbTaTe Pa3MEIICHUS TyTeM KOHBEPTAI[MM B HUX KOHBEPTHUPYEMBIX
o0nuranuii, COCTaBIsBIINX yKa3aHHBIC aKTHBBI, IPU3HACTCS PABHOW CIIPAaBEJIMBON CTOMMOCTH OOJIUTAIMH
BBIITYCKA, [0 OTHOUICHUIO K KOTOPOMY TaKO# BBIIYCK SIBJISIETCS TOMOJHUTENbHBIM. [107105KeHNs HACTOSAILLIETO
a03alia TPUMEHSIOTCS J0 JaThl BO3HUKHOBCHHMS KOTHPOBKM Ha TIOKYIKY OOJIMTallMid JTOTIOJHUTEIBHO
BBIITYCKaA.

CripaBenuBasi CTOMMOCTh OOJHTAIIi HOBOTO BBINTYCKA, BKIFOYEHHBIX B COCTaB aKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO (DOHJIA B pE3yNIbTaTe KOHBEPTAIIMH B HUX KOHBEPTHPYEMBIX IIEHHBIX OyMar, MpH3HAETCS
PaBHOI OI[CHOYHOH CTOMMOCTH KOHBEPTHUPOBAHHBIX IIEHHBIX OyMar, JeJICHHOW Ha KOJIMYECTBO OOJIMTallHid, B
KOTOpOE€ KOHBEPTHpPOBaHA OJHA KOHBepTHUpyemasl IleHHas Oymara. [lomoskeHuss HacTosmiero a63ama
MPUMEHSIOTCS /IO JIaThl BO3HUKHOBEHHUS KOTHPOBKH Ha TMOKYNKY OONHTalwii, B KOTOpHIE OBLIN
KOHBEPTHPOBAaHbI KOHBEPTUPYEMbIC IICHHBIE OyMard, COCTABJISBIINE AKTHBBI MACBOT0 WHBECTHUIIMOHHOTO
¢donna.

CrpaBennBasi CTOMMOCTh OOJIMTAIlii HOBOTO BBINYCKA, BKIFOUEHHBIX B COCTaB AaKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO (DOH/Ia B pe3yNbTaTe KOHBEPTAIIMH B HUX OOJIMTAINA, COCTABJISIBIINX YKa3aHHbBIE aKTHUBBI,
NpU pEOpraHu3alliil JMUTEHTAa TaKuX OOJHWranmMii TpU3HAETCS PaBHOM OLEHOYHOW CTOMMOCTH
KOHBEPTHPOBAaHHKIX obnuranuii. [lomoxkeHus HacTosmero adb3ama NpUMEHSIOTCS 10 aThl BOSHHUKHOBEHUS
KOTHUPOBKH Ha IOKYNKY OOJIUraIuii, BKIFOUEHHBIX B COCTaB aKTUBOB MIA€BOI'0 MHBECTUIIMOHHOTO (POHA.

M CcTOYHHKH TaHHBIX

JlaHHbIE 0 OUPIKEBBIX KOTHPOBKAX OCHOBHOM OMPIKH, a IIPU €€ OTCYTCTBHUM Han0O0JIee BHITOIHOM.

JlJ1s ”HOCTpaHHBIX IIEHHBIX OyMar JaHHBIX WH(GOPMAIIMOHHON cucTeMbl Bloomberg.

Wudopmarus Ha caiite Llenrpansaoro 6ank P® mo crakam ['KO-OD3.

Iopsiiok NpU3HAHUS PHIHKOB AKTHUBOB M 00A3aTEJILCTB AKTUBHLIMHU

AKTHBHBIN PBIHOK - PBIHOK, HA KOTOPOM OIEpAaIlii C aKTUBOM WM O00SA3aTEIbCTBOM IPOBOISTCI C
JIOCTATOYHOW YacTOTOH W B JOCTATOYHOM OOBEMeE, MO3BOJISIONIEM MOIy4aTh HH(OpMAIMO 00 OIleHKaxX Ha
MOCTOSIHHOM OCHOBE

[lon ocHOBHOI Oupkel TIOHWUMAeTCs OWpKeBas IUIONIAJKa C CaMbIM OONBIIMM OOBEMOM M CyMMOMH
TOPrOB B OTHOIIEHUH OOJUTalluii Ha J1aTy ONpeAeNCHHs] CTOMMOCTH YHCTBIX aKTHBOB M3 BCEX IUIOMIAJIOK, K
KOTOPBIM YIIPABJIAIONIAS KOMIIAHUS HMMEET JOCTYl W HMMEET BO3MOXKHOCTH MpoJaTh oOjHraiuu 0e3
CYILIECTBEHHBIX JTIOTIOJHUTEIbHBIX ICHEXKHBIX U BPEMEHHBIX 3aTpar.

[Tox HanboJsiee BHITOIHOM OUPIKEH MOHUMAETCS PHIHOK, ITO3BOJIIONIHNI MAKCUMAJIbHO YBEJIUYHTh CYMMY,
KoTopasi OblIa OBl TMOJIy4YeHa IIPH MPoJake OOJMraluii, IOCjIe ydeTa BCceX NpSIMbIX 3arpar 1o caenke. Iloa
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NPSMBIMU 3aTpaTaMu IO CJCNKe MOHUMAIOTCS 3aTPaThl, KOTOPBIE HE BO3HUKIN Obl B CIIydae OTCYTCTBHSI
CEIIKY TI0 TIPOIaXKe OOIUTAIINH.

[lpu ompeneneHr OCHOBHOW W Hawboliee BBITOJHOH OWPKU HET HEOOXOAMMOCTH TIPOBOJIUTH
BCECTOPOHHMN aHAM3, HO HEOOXOAMMO YYecTh BCIO JOCTYIHYIO HH()OpPMANHI0O HA ATy ONpeIesIeHUs
CTOMMOCTHU YUCTHIX aKTUBOB.

Omnpenenenne OCHOBHOW W HanOoJiee BHITOIHOW OWpPXKH CIeIyeT MPOBOJUTH C TO3HWIMU YIPABISIONICH
koMmanuu DoHJa, y KOTOPOU JOJDKHA ObITh (hM3MYecKas BO3MOKHOCTh pealiu3aliuyl O0IUranuii Ha Oupixe.
Kak mpaBuio, ¢ y4eToM BBICOKMX TpPaH3aKIIMOHHBIX 3aTpaT OCHOBHOW M HamOoJee BBITOAHON Oupikei
SIBISIETCS] OMpka, Ha KOTOPO# akIK OBLIN TIPHOOPETEHBI.

Iopsinok onpenesneHusi cupaBeJIMBOIi CTOMMOCTH 00JMranuii B ciryyae aedosra

HedontoMm mnpusHaeTcs: HEMCINOIHEHHWE OMHUTEHTOM O0s3aTelbCTB MO OONMranusM, BKIOYast
OuprkeBble O0IMTranyy, B CiIydyae MPOCPOUYKH HCIIOMHEHUs 00s3aTeNbCTBA HA CPOK Oosiee 7 AHEH WM OTKa3a
OT MCIIOJIHEHHUS YKAa3aHHOTO 00sI3aTeNbCTBA B CIEAYIOMINX CIIydasx:

e  BBHIIIIATa OYEPEIHOTO MPOLIEHTHOTO A0X0Aa (KyIOHa) IO OOIUTaIUsIM;

e [IOoTalleHHe HOMHHAJIBHOM CTOMMOCTH OOJMranuu (IOoramleHrde 4acTH HOMUHAJIbHOM CTOMMOCTH B
cllyyae, €CIy MoraleH1e HOMUHAJIbHON CTOMMOCTH OCYIIECTBIISIETCS 110 YacTsM);

® HCIONHEHHE O0053aTeNbCTBA 10 TNPUOOPETCHUIO OONHMramui, ecim Takoe 005A3aTeIbCTBO
MPEIYyCMOTPEHO YCIOBUAMH BBIITycKa (BBIKYII IO odepre).

Texnuueckum ne(OaTOM NPU3HAETCS WCIOIHEHHE COOTBETCTBYIOLIMX 00SA3aTENIBCTB C MPOCPOUKO,
OJTHAKO B TEYECHHUE CPOKA, YKA3aHHOT'O BBIIIIE.

B ClIydya€ HapyHmICHUSA SMUTCHTOM O6H3aTCJ'II)CTB M0 MOTAIIEHHUI0 HOMUHAJIILHOM CTOUMOCTH, IIpaBUiia
OIpEACIICHUA CHpaBCI{J’IHBOﬁ CTOUMMOCTHU JIs1 aKTUBHOTI'O PbIHKA, OIIMCAHHBIC BBIIIEC, IPUMCHAIOTCA B TCUCHUEC
7 KaJeHIApHBIX AHEH C JaThl OKOHYAHMS CPOKA HCIONHEHHs YKa3aHHOTO 0053aTeNbCTBa (TEXHHUYECKHUM
nedonr).

ITo ucreuennn 7 )Z[Heﬁ C JaThbl OKOHYAaHUA CPOKa UCITIOJIHCHUA O6ﬂ3aT€JII)CTB OMHUTCHTOM CIIpaBCAJINBas
CTOMMOCTB OOJHTAINil ONpeAensieTcs Mo GopMyIIe:

S=max [0; ((0,7-(i-7)x0,03) x SO)],

rie.

S - cripaBeIMBasi CTOMMOCTh OOJIMTALM Ha JaTy ONpeneIeHus] CTOUMOCTH akTUBOB DoHa;

SO - cmpaBeMBasi CTOMMOCTD YKa3aHHBIX OOJIMTallMi HA AaTy WCTEUCHMsS MPEAYCMOTPEHHOTO MMHU CpPOKa
HUCIIOJIHCHUA 06513aTeJIBCTB 110 BBIIJIATE CyMMbI OCHOBHOI'O 40JIT'a;

i - KOJMYECTBO IIOJHBIX KaJICHAAPHBIX IlHeﬁ, nmpomeamux ¢€ JaTbl OKOHYAHHA CpOKa MCHOJHCHUA
00513aTeNBCTB MO BRIIUIATE CyMMbI OCHOBHOTO JI0JIra, MPEAYCMOTPEHHON yKa3aHHBIMU OOJINTallUsIMU;

[lo wucreyenne 30 KaJeHIAPHBIX JHEW C JaThl OKOHYAHUS CPOKAa HCIOJIHECHHS O00S3aTebCTB
SMHUTEHTOM II0 TOTAIIEHUI0O HOMHHAIbHOM CTOMMOCTH OGJII/IF&HI/II/I, cripaBejiMBasds CTOUMOCTD 06m/1rau1/1171
MIPU3HACTCS PAaBHOW HYIIO.

4.8. Poccuiickue ¥ HHOCTPAHHBIE IeN03UTAPHBIE PACIIMCKH HA IIeHHbIE OymMaru

Poccuiickie n WHOCTpaHHBIE JIEMO3UTAPHBIE PACTIMICKH HA IIEHHbIE OyMarw NpU3HAIOTCA (TPEKpamaroT
MIPU3HABATHCS) AKTUBOM Ha JIaTy Mepexo/ia (BOSHUKHOBEHHS ) ITpaBa COOCTBEHHOCTH HA aKTHUB.

MeTtoasbl onpeaesieHusi croumocTi. Kputepuu Bbi6opa crnoco00B 1 Mojieseil OLleHKH

Ypogens 1
CrpaBeJlyTMBOl CTOMMOCTBIO JEMO3UTAPHBIX PACIHCOK, JAOMYIICHHBIX K TOpraMm, MpHU3HAETCS LieHa

MOCJICAHEH 3asIBKH Ha MMOKYIKY (KOTUPOBKA Ha MOKYIIKY) HA MOMEHT OKOHYaHMsI OCHOBHOM TOProBOM CeCCHU
(last bid), paccunTaHHass OpraHM3aTOPOM TOPTOBIM Ha ATy OMNPEJCIICHUS CTOMMOCTH YHCTBIX AKTHBOB.
KoTupoBku omnpeiensrores Mo pe3ysibTaTaM TOProB Ha OCHOBHOW OUpIKe, KOTOpast JODKHA OBITh aKTHBHBIM
PBIHKOM JIJTsT JaHHOW IIEHHOM Oymarm.

B cnyyae OTCYTCTBHS OCHOBHOW OWpKH Ui ONpECNICHUS OIEHOYHOW CTOMMOCTH JETO3UTapHBIX
paciucoK (B TOM YHUCIIC B CBS3M C TEM, YTO OIPE/ICIICHHAs OCHOBHAS OUPIKa HE SABJISICTCS aKTHUBHBIM PIHKOM
JUTSL TAHHOU TIEHHOM OyMaru) UCHOIb3yOTCS KOTUPOBKHU, pACCUUTAHHBIC HAOOIIEe BHITOHON OUPIKH.

CripaBeniuBasi CTOMMOCTB JICTIO3UTAPHBIX PACIIMCOK HE MOXKET OBITh OCHOBaHA Ha WX OHPKEBBIX
KOTHPOBKAX B CJCAYIOIIMX CIydasx:
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— YIpaBJAOMAas KOMIAHUS yACPKUBAET OOJBITOE KOJIMYECTBO aHAIOTHIHBIX JETIO3UTAPHBIX
pPacIMCOK W €CTh SIBHBIC NMPU3HAKKA TOTO, YTO YIPABIAIONIAs KOMIIAHUS HE CMOXKET
MpoJaTh BCE WMEIOIIUECS JCTIO3UTAPHBIE PACIHCKH 0€3 IUCKOHTa K OWPIKEeBBIM
KOTHPOBKAM Ha JIaTy ONpPEACIICHUS CTOUMOCTH YUCTHIX AKTUBOB;
— MEXIy 3aKpbITHEM PBIHKA W AATOH OIMpeIeNeHns CTOMMOCTH YHCTHIX aKTHBOB MPOU3OILIH
CYIIIECTBEHHBIE COOBITHS, KOTOpPHIE SIBHO TMOBIMSIIM Ha CIIPABEIJIMBYIO CTOMMOCTH
JIETTO3UTAPHBIX pacucoK. [Ipy 3TOM HET HEOOXOIUMOCTH TPOBOJNTH JTOMOJHATEIHHBIHA
aHaJIM3 Ha MPEAMET HAJIMYMS JaHHBIX COOBITUM, HO CIEAYET YYECTh BCIO JIOCTYITHYIO Ha
JIaTy OTIpe/IeTICHUSI CTOMMOCTH YHCTHIX aKTHBOB HH()OPMAITHIO.
B cnyuae oTCyTCTBHS KOTHPOBKH Ha TIOKYIKY Ha JaTy OINpPENEIeHHS CTONMOCTH YHCTHIX aKTHBOB JTHOO

NPUCYTCTBYIOT YCJIOBUSA, YKa3aHHBIC BBINIC, CIpPaBCIJiMBass CTOUMOCTb ACHO3UTAPHBIX PACIHUCOK
OIpEACIACTCA Ha OCHOBaAaHNHU OTYETA OLCHIIIUKA.

CrnpaBeanuBasi CTOMMOCTH JCTIO3UTAPHBIX PACIUCOK MPU3HACTCS PaBHOM HYINIO C ATl PACKPHITHS B
ouIHaTEHOM TOCTYITHOM HMCTOYHHMKE COOOIIEHHsS O MPUMEHEHWH B OTHOIICHUH JHILA, 00S3aHHOTO IO
JMaHHBIM IIEHHBIM OyMaram, IMpoueAypbl OaHKpPOTCTBa JHOO C MaThl TOIYYEHHS APYro OOBEKTUBHOU
nHGOpPMaLUM, KOTOpas SIBHO CBUAETEIBCTBYET O HENOIYYEHHH OyIyIMX [OEHEXHbBIX IOCTYMJICHUI
BJIaJIeNIbLIEeM AaHHBIX IEHHBIX Oymar.OObsBIICHHBIC, HO HE IMOJYYCHHBIC TUBHICHABI 1O JIEHO3UTAPHBIM
pacmuckaM Ha JaTy OINpPENesICHUs] CTOMMOCTH YHCTBIX AaKTHBOB YYHTBIBAIOTCSI B COCTaBe IEOUTOPCKON
3aJJ0JKEHHOCTH.

HcTouynnku 1aHHbBIX

JlanHbIe 0 OUPKEBBIX KOTHPOBKAX OCHOBHOM OMPIKH, a TIPU €€ OTCYTCTBUU HanOoJIee BHITOIHOM.

JJ11 ”HOCTpaHHBIX IIEHHBIX OyMar JaHHBIX WH(GOPMAIIMOHHON cucTeMbl Bloomberg.

Iopsinok npu3HaAHMS PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH

AKTHUBHBII PBIHOK - PBIHOK, Ha KOTOPOM OIEpalud C aKTHBOM WM 0053aTeNIbCTBOM IMPOBOISTCS C
JOCTaTOYHON 4acTOTOH M B OCTATOYHOM 00BbEMeE, MO3BOJISIOIIEM HONMydaTh MH(GOpMANKo 00 OLIEHKaxX Ha
ITOCTOSTHHON OCHOBE

[Tox ocHOBHOU OWpkel TOHUMAETCs OMpKeBas ILIONIAJKa C CaMbIM OOJBIIMM OOBEMOM M CyMMOH

TOPrOB B OTHOIICHUH JICTIO3UTAPHBIX PACIUCOK Ha JATy ONpEICTICHUS] CTOMMOCTH YUCTHIX aKTHBOB M3 BCEX
IUIONIAJI0K, K KOTOPBIM YIPABISIOMIAs KOMIAHUS HMMEET JOCTyl W HMEeT BO3MOXKHOCTH IIPOAAThH
JIETIO3UTAPHBIE PACITUCKH 0€3 CYIEeCTBEHHBIX JOTIOHUTEIBHBIX JICHEKHBIX U BPEMEHHBIX 3aTpar.

[Tox Hanbosee BEHITOAHON OMpIKEH MOHUMAETCS PHIHOK, IMO3BOJISIOIINI MaKCHMAIBHO YBEIUYUTH CYMMY,
KOoTOpast Obl1a ObI MMOJTyYeHa MPH MpoJaXke JCTO3UTAPHBIX PACIHICOK, MOCIe Y4eTa BCeX MPSMBIX 3aTparT 1o
crenke. [Ton mpsAMBIME 3aTpaTaMH IO CIEJKE MTOHUMAIOTCS 3aTPaThl, KOTOPhIE HE BO3HHMKIHM OBl B Cilydae
OTCYTCTBHS CJICJIKH T10 IPOJaKe JACTIO3UTAPHBIX PACIHCOK.

[lpu ompeneneHnn OCHOBHOW M HauOoJiee BBITOJHOH OWPKUM HET HEOOXOAMMOCTH TIPOBOJIUTH
BCECTOPOHHHUI aHalM3, HO HEOOXOIMMO YYeCTh BCIO JOCTYNHYI0 HH(GOPMAIMIO Ha JaTy OIpeeeHUs
CTOUMOCTH YHCTBIX aKTHBOB.

Omnpenenenue OCHOBHOW W HauboJiee BBITOJHOW OMPXKU CielyeT MPOBOAMTH C MO3HUIUH YIPABISIONIEH
kommannu @DoHma, y KOTOpOH J0bKHA OBITh (pH3MUecKas BO3MOXKHOCTH pEANN3alMU JICTIO3UTAPHBIX
pacIMCcoK Ha OupxKe.

4.9. bup:keBble caeJaKu c0 cpokoM pacuyeToB T+3 u Gosee
buprkeBbIe CAETKY 1O TTOKYTIKE WIIH MPOIaXke IEHHOW Oymaru (akTuBa) co cpokoM pacuetoB T+3 u Gonee

JI0 HACTYIJICHHUS HanOoJsiee paHHe! JaThl PacyeToB (aThl OTUIATHI WM JIATHI TOCTABKH) OTPAXKAIOTCS B yUeTe
KaK JeOUTOpCKas WK KPeIUTOpCKas 3a70JKEHHOCTD (B pa3pe3e KaKIOHW CICITKH).

CripaBeITMBOM CTOMMOCTBIO CHENKU SBIISETCS PAa3HHIA MEXAY CIpPaBeIMBONH CTOMMOCTBIO 0a30BOTO
aktuBa (IICHHON OyMmarw, sSBISIONICHCS MPEAMETOM CJIENKH) U CIIPABEIJIUBOW CTOMMOCTBIO CYMMBI CIIEIKH
(cyMMa ClIeIKH B BaJIOTE CICIIKM, IMTPUBEICHHAS K PYyOJIIO [0 TEKyIIeMy Kypcy BaoThl). [looxuTenbHasS
pa3HUIA CIEIKU PU3HAETCS B cocTaBe akTuBOB DOHIa, OTpUIaTebHAs pa3HUIIA — B COCTaBe 00s3aTEIbCTB
donpa.

4.10. [leGuTopckasi 3a10/:KEHHOCTD
Kpurepun npusHanus (mpekpamieHus NPU3HAHUS) AKTHBOB
Jlebutopckasi 3aJ0JDKEHHOCTh, BO3HUKINIAS B PE3yJIbTaTe COBEpIICHUS CJIelIoK ¢ akThmBamMu DoHja,
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TIPU3HACTCA C JIaThl TEepeladd aKTUBOB (IIEHEKHBIX CPEACTB) JHILYy, B OTHOIICHWH KOTOPOTO BO3HHKAET
NeOUTOpCKast 3aJJ0JKCHHOCTb.

JlebuTopckas 3a10/HDKCHHOCTh, BOSHHKIIAS B PE3YNIHTATE PACUCTOB IO TIPOYHM OIIEPAITHsIM, TPU3HACTCS C
JaThI TIepeady IEHEKHBIX CPEJICTB JUILY, B OTHOIIEHHH KOTOPOTO BO3HUKAET eOUTOPCKAst 3aI0KEHHOCTb.

Jleburopckasi 3aJ0KEHHOCTb, BO3HUKIIAS B CBSI3M C OT3BIBOM JIMIICH3UW KPEAUTHOW OpraHHU3allViH,
TIpU3HAETCA ¢ AaThl MPUHATHS bankoM Poccuu permenus 00 0T3bIBE JINIICH3UH.

Jeburopckasi 3a0DKEHHOCTh, BO3HHUKIIAS TO OOBSBIEHHBIM, HO HE IOJNyY€HHBIM AWBHIEHAAM IIO
LIEHHBIM OyMaram, MPU3HACTCSA C JaThl OPUIIMATIHHOTO OMYOJUKOBAHUS COOOIICHHS O MPUHITOM PEUICHUU
T0 BBITUIaTE foxoxaa Ha caiite HP/] w/wnn napopmarmonHoi cucremsl Bloomberg.

Jleburopckas 3aJI0JKCHHOCTh, BO3HUKIIAS 10 MPOICHTHOMY (KYHMOHHOMY) JIOXOAY IO OOJIUTaIusM,
MIpU3HAETCA C IaThl IPU3HAHMA JaHHOHN IIEHHOHN OyMarm.

JlebuTopckas 3aI0JDKEHHOCTh IO BBITIIATE YaCTH HOMHHAIBHOW CTOMMOCTH OOJIMTAIld{ TPHU3HACTCS B
JaTy TOTAICHUs] COOTBETCTBYIONICH YacTH HOMUHAJIBLHOW CTOMMOCTH, IPEIyCMOTPEHHOW YCIOBUSIMU
BBINYCKa [IEHHON Oymary.

Jleburopckas 3aJ0/PKEHHOCTh, BO3HHKINAS 10 JOXOAaM OT y4YacTHsl B YCTABHBIX KallUTalax JPYTHX
OpraHM3aiui, B TOM 4YHCJIE [0 J0XOJaM OT pachlpeesicHUus MPUObUIM OO0INeCTBA C OrPaHUYCHHOMN
OTBETCTBEHHOCTBIO, TPHU3HAETCS C JaThl MPHUHITHA COOTBETCTBYIOIIETO pEHmIeHHs] OOMINM COOpaHueM
YYaCTHUKOB JJAHHOW OpraHU3aIluu.

Jeburopckass 3al0IDKEHHOCTh, BO3HHKINAS IO OOBSBICHHBIM, HO HE IIONyYEHHBIM JIOXOJaM II0
WHBECTUIIMOHHBIM [asiM, TPHU3HACTCS C JaThl NyOnMKaluu O(HIMAIBHOIO COOOIICHUS Ha CaiTe
VIOPaBJISAIONICH KOMIAHMM WJIM C JaThl MPEIOCTaBICHUs (PAcKphITHA) HHPOPMAIMK YIPaBJISIONICH
koMmaHuu PoHJa O BRIIIJIATE COOTBETCTBYIOIIETO TOXO/IA.

Jleburopckas 3al0JKCHHOCTh MPEKpallaeT MPU3HABATHCS aKTHMBOM B MOMEHT HCIIOJHCHHUS CICIIOK, B
pe3yJibTaTe COBEPIICHMSI KOTOPBIX OHA BO3HMKIIA, B TOM YHCJIC B MOMCHT BKJIFOUCHHUS B COCTaB aKTHBOB
MaeBOT0 HMHBECTHUIIMOHHOTO (OHMA TMOATOTOBIEHHOW NPOEKTHO-CMETHOM MOKYMEHTAIlMH, JHOO B ATy
3aKJIFOUEHUS JO0rOBOpa YCTYIIKU IpaBa TpeOOBaHUs (IIECCHM), IO KOTOPOMY OHA MPOAACTCS, NMPH YCIOBHU
HaJIMYUs aKTa BBITIOJTHEHHBIX Pa0oT.

Jleburopckasi 3aJ0JDKEHHOCTh, BO3HHKINAS B pe3yJbTaTe 3aKIIOUEHHUS JIOTOBOPOB, HAa OCHOBAHHHU
KOTOPBIX OCYIIECTBIIACTCS KAMUTAIBHBIA PEMOHT 00bEKTa HEIBHKUMOCTH, COCTABIISIOIIETO aKTHBHI ITA€BOTO
WHBECTUIIMOHHOTO (POHA, MPEKpallacT NPU3HABATHCS aKTHBOM OJHOBPEMEHHO C U3MEHEHHEM CTOMMOCTH
OTPEMOHTHUPOBAHHOTO O0HEKTa HEJIBMKHUMOCTH B PE3yJIbTAaTe €r0 MEePEOLIEHKH.

Jeburopckas 3aJ0J5KEHHOCTh TIPEeKpaIiaeT MprU3HaBaThLCs aKTUBOM ¢ JaThl BHeceHus 3amucu B EI'PHOJI o
JIMKBHJAIIMKM JOJDKHUKA, a TaKkKe B Clydyae HaJIM4yusi MHON HMH(OpMAIMHU, SBHO CBHICTEIBCTBYIOIICH O
HEBO3MOXKHOCTH TOJYYCHHSI KAKOT0-THOO0 JICHS)KHOTO BO3MEIICHHS B paMKaX JI0r0OBOPa, C IaThl IyOIMKAIIMK
ouIMaTEHON JaHHOUW WH(POPMAITHH.

B cocraBe nebutopckoit 3amomkeHHOCTH DOHJA B TONHOM OOBEME YYHUTHIBAIOTCS HAJOTH M JIPyTUe
00s13aTesIbHBIC IIJIATEXKH, B CJIydae €CJIM OHU HE TPEIbSBICHBI K BO3MEIICHHIO B OFO/KET IO COCTOSHHUIO Ha
JaTy OTpeAeNeHIs] CTOMMOCTH YHCTHIX aKTUBOB, a TAK)KE HAJIOTH, €CIM CyMMa TaKUX HaJIOrOB, KOTOpas yxKe
ObUTa yIuTavyeHa 3a TeKYIIMd U (WIM) NpeAbBIYIIANA TepruoIbl, TIPEBHIIAeT CyMMY, TMOICKAIYI0 YIUIaTe B
OTHOIIICHUH 3TUX MEPHOOB, B CYMME TaKOT'O IPEBbIIICHUS.

Jleburopckoil 3a0KeHHOCTRI0, BO3HHKIIIEH B pe3ylbTaTe COBEPIISHHs CHENOK ¢ akTuBamMu DoHna, a
TaKKe€ B pe3yNIbTaTe PacueTOB MO MPOYHMM OIepalyisiM, MPU3HAETCS CyMMa IEePEYHCICHHBIX JICHEXKHBIX
CPEICTB.

JleOuropckasi 3a0/DKEHHOCTb, BO3HHUKIIAS B CBS3M C OT3BIBOM JIMIIEH3UH KPEAUTHOW OpraHU3allvH,
MPU3HACTCS PABHOW CyMMe JICHEKHBIX CPEIICTB, HAXOISAIIMXCS Ha CYETax YIpaBistonieil komrnanuu OoxHma B
JAaHHOW KPEeMTHON OpraHu3aIiuy, Ha 1aTy npuHSTAsS bankom Poccuu penieHns o0 OT3bIBE JIMIIEH3UH.

JleOuropckasi 3aJ0JDKEHHOCTh, BO3HUKINAs B CBS3W C IPOCPOYKOH HCIOJHEHHS O0053aTeIbCTB IO
JIOTOBOpaM W/WJIM I[IEHHBIM OymaraMm, NpPHU3HAETCS paBHOW CyMME MPOCPOYEHHBIX IIIATeXeH W/ Wim
HETOJyYEHHBIX JIOXOJIOB.

JleOuropckasi 3al0JKEHHOCTh, BO3HMKINAS B CBSA3M C MPOCPOUYKOH HCIOJHEHHS 00s3aTe/IbCTBA, B
OTHOIIIEHUU KOTOPOW MMEETCS pEIIeHHEe Cyla O €¢ B3BICKAaHWH B cOCTaB akTUBOB DoHpa, MpU3HAETCS B
pa3Mepe MPHUCYKISHHON CYJIOM CyMME JIEHEXKHBIX CPEJICTB C JIaThl BCTYIUICHUS B CHJIY COOTBETCTBYIOIIETO
perieHus cyna.

Jlebutopckas 3a10/DKEHHOCTh MO MPOIIEHTHOMY (KYITOHHOMY) JOXOJy IO IIEHHBIM Oymaram IMpH3HACTCS
paBHOW HYJIO, B CIy4ae €CJIM JCHEXKHbIE CPEACTBa HE IMOCTYNIJIM HAa PACUSTHBIN CYeT YTpaBISIONICH
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komrnanuu @onpa mo ucredennu 30 JMHEH C JaThl HACTYIUIGHUS CPOKa HCIONHEHHs 005S3aTelbhCTBa IO
BBITUIATE TIPOIICHTHOTO (KYMOHHOTO) JTOXO0/la SMUTEHTOM (B TOM YHCIIC, SMUTCHTOM HHOCTPAHHBIX IICHHBIX
Oymar), a Takke C JaThl OIyOJIMKOBaHHS O(HUIIMATHHOTO COOOIICHHS O BO30YXKICHWUU B OTHOIICHUU
SMUTEHTA (JIuIa 00s13aHHOTO TI0 IIEHHOH Oymare) mpoueaypsl 0aHKpOTCTBA.

Jlebutopckas 3aJ0JDKEHHOCTh TI0 KYTIOHHOMY JIOXOJAY TI0 IEHHBIM OyMaram, COCTABISIOIIIMM aKTHBBI
®doHja, NpU3HACTCS PaBHOW CyMME JIEHEXKHBIX CPEJICTB, MCUUCICHHOW HMCXOJs W3 CTaBKU KYIOHHOTO
JI0X0/1a, YCTAHOBJICHHOW B PEIICHHH O BBIMYyCKe (O JIOMONHUTEIBHOM BBIMTYCKE) SMHUCCHOHHBIX IEHHBIX
Oymar.

Jleburopckas 3a0KEHHOCTh, BOSHHKIINAS TI0 OOBSBICHHBIM, HO HE TOJIYYCHHBIM JIOXO0JIaM TI0 I[CHHBIM

Oymaram, IpU3HAETCS PaBHOM CyMMe JICHEKHBIX CPEICTB, MCUHCICHHOM MCXOMAS M3 KOJIMYECTBAa HEHHBIX
Oymar Ha cuere Ympasinsromeid kommannn PoHma Ha naty (QUKCAMM peecTpa U pa3Mepa OOBSIBICHHBIX
JI0XOJIOB B pacyeTe Ha OJHY LICHHYIO OyMary.

Jlebutopckasi 3aJOJDKEHHOCTh O TPHYUTAIONIMMCS K ITOMYYEHHIO IMBUACHIAM IPU3HACTCS PaBHON
HYJIIO, B CIy4ae €CIM JEHEKHBbIE CPeJCTBa HE MOCTYNWIM Ha PACUCTHBIM CUeT YTPAaBISIOMIEH KOMIaHUH
®onnga no ucreyenne 30 mHEH C AaThl, HA KOTOPYIO ONPENENSUICS CIMCOK JIMIl, MMEIONIMX IIPaBO Ha
MOJTyYeHNE YKA3aHHBIX JUBHJCHIOB, a TaKKE C JAThl PACKPBHITHA B O(QHIMAIGHOM JOCTYITHOM HCTOYHHKE
co0OIIeHUs] 0 MPUMEHEHWH B OTHOIICHHWW SMUTEHTa (Jinla, O00sM3aHHOTO MO IICHHOW Oymare) mpoueaypsl
0aHKpPOTCTBA.

Hebutopckas 3al0DKEHHOCTh, BO3HHUKIIAS B pE3yJbTaTe 3aKiIOYEHHs JIOTOBOPOB, HAa OCHOBAaHUHU
KOTOPBIX OCYIIECTBISICTCSl IMOJArOTOBKA MPOEKTHO-CMETHOH [IOKyMEHTAIlMH, a TakKe JOroBOPOB, Ha
OCHOBAHHWHM KOTOPLIX OCYIICCTBIIACTCA KanuTaJbHBIN PEMOHT O6’b€KTOB HCABUXKHUMOCTH, COCTaBJIAIOIINX
yKa3aHHbIE AaKTHUBBI, NPHU3HACTCS pPABHOH CyMMeE JCHEXKHBIX CPEICTB, IIEPEYHCICHHBIX B OIUIATY
COOTBETCTBYIOIIHX JJOTOBOPOB Ha ATy ONPEIEIICHNS] CTOMMOCTH YHCTHIX aKTHBOB.

JHebutopckasi 3a10DKEHHOCTh, BO3HHKIIAS IO JOTOBOpaM, Ha OCHOBAHWU KOTOPBIX OCYIECTBISIETCS
CTPOUTENBCTBO (CO3/aHue) OOBEKTa HEIBIKUMOTO MMYIIECTBa Ha 3€MEJIHbHOM Yy4acTKe, KOTOpHIA (IpaBo
apeHbI KOTOPOT0) COCTABIISET AKTHUBBI MACBOIO0 MHBECTUI[MOHHOTO (JOHIA, MM PEKOHCTPYKIHUS OOBEKTOB
HEJIBIDKIMOTO HMMYIIECTBA, COCTABIIIOIINX YKa3aHHBIC AaKTUBBI, NMPU3HAETCS PABHOH CyMME JICHEKHBIX
CPEICTB, IEPEYUCICHHBIX B OIUIATYy COOTBETCTBYIOLIMX JOTOBOPOB Ha JAaTy OIpPEICICHUS CTOMMOCTH
YHUCTHIX aKTUBOB.

Jleburopckasi 3aJ0JDKEHHOCTh II0 ABAaHCOBBIM IUIaTekaM (TIpeloIuiata) NPU3HASTCS PaBHOW CyMMe
MePEYMCIICHHBIX JICHE)KHBIX CPEJICTB U HE MOJUICKUT JUCKOHTHPOBAHUIO.

Jebutopckasi 3aJ0JDKEHHOCTh IO YyIUIaTe€ HAJIOTOB M JAPYTMX 00s3aTeNbHBIX IUIATeXKEH NpU3HACTCS
paBHOW HOMUHAJIBHOMY pa3Mepy 3aJ10JKEHHOCTH M He TIOJIEKHUT TUCKOHTUPOBAHHIO M 00ECIICHUBAHHUIO.

JHeburopckas 3a10DKEHHOCTh, BO3HHUKINIAS 1O 00s3aTeNbCTBaM Y IIPABIISIONICH KOMIAHUH, TTPU3HACTCS
pPaBHOI HOMHHAJIBHOMY pa3Mepy 3aI0JKEHHOCTH U He MOJIEKHUT AUCKOHTUPOBAHHUIO M 00ECIIEHUBAHUIO.

Knaccudpukanus neOUTOPCKONW 3aJ0JKEHHOCTH B KadeCcTBE KPATKOCPOYHOW WIIM JOJITOCPOYHOW He
MepecMaTpUBaCTCs 3a UCKIIOYCHUEM CITy4aeB U3MEHEHHUS YCIOBUI COOTBETCTBYIOUIMX JOTOBOPOB B YAacTH
Mpo/ieHust (IPOJIOHTAIMN) CPOKa BO3BpaTa CPEJICTB IO JJOTOBOPY

CropaBeanuBas CTOMMOCTBh JCOMTOPCKOM 3aJOJDKEHHOCTH CO CPOKOM He Oojiee OJIHOTO roja
(KpaTKocpo4YHast) IIPU3HACTCS PABHOW OCTATKY TAaKOW 3aJOJDKEHHOCTH Ha JIaTy OLICHKH.

CropaBeanuBasi CTOMMOCTh JeOMTOPCKOM 3aJ0JKEHHOCTH CO CPOKOM IOTalleHusi Oojiee OJHOrO rozaa
(HOH;OCpO‘IHﬁ?I) onpeaessaeTcs mno Gopmysie:

D s e
(1 + craBka)?n/365

n=1

rae:

Al — Oyaymiune miatexu, moajexKaliie MoJyYeHHI0 B paMKax IoraleHus JeOUTOPCKOH 3a0KEHHOCTH;

CTaBKa — CpPEeIHEB3BEIICHHASA CTaBKa MO0 KPEAUTaM /Il HE(PHHAHCOBBIX OpPTaHU3aINii B COOTBETCTBYIOMIEH
BaJOTE, ONpE/IETICHHAs B COOTBETCTBUHM ¢ oduimanbHOi cratucThkod lleHTpanpHOro Oanka P® mo
nporieHTHbIM ctaBkam (http://cbr.ru/statistics/?Prtld=int_rat).

Crenyer ucrosib30Bath JIaHHbIe paszena «CBeJeHUs 1Mo KpeauraMm B pyousix, noiapax CIIA u eBpo» B
nesnom o Poccuiickort ®denepanyu (111 He(UHAHCOBBIX OpPraHU3AlMN, B TOM YHCIE CYOBEKTaM Majoro u
CPEAHEro NpeANpUHUMATENBCTBA, CO CPOKOM MpHBIIeUEHH cBbIle 1 roaa). 3a OCHOBY IPUHUMAETCS CTaBKa
3a OCEAHUHN MyOIMKYyEeMbIil MECSILI.
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B cimydae ecnm Mexmy TOCICTHWM THEM ITyOJUKYeMOTO MecCsIla M NaTod OINPEACICHHS CTOMMOCTH
YUCTBIX aKTHBOB MPOU30IILI0 U3MEHEHUS KIIF0OUeBOM craBku lleHTpampHOoro Oanka P®D, To 3TO M3MEHEHUE
clemyeT IpuOaBUTh K CTaBKeE.

L — KOJIM4ecTBO KalCHIAPHBIX JHEH MEXAY JaTOU ONpEeAesIeHUs CTOMMOCTH YHMCTBIX AKTMBOB U JAaTOH
0’KUJAEMBIX JICHE)KHBIX TIaTSKEH;

N — xonrdecTBO Oy IyIINX TUTATEKHBIX MTEPHOIOB;

N — MOPSAKOBBIA HOMED IHIATSKHOTO MTepHoIa, HAUWHAS C JaThl OTPEICIICHHS] CTOMMOCTH aKTHBOB.

B cnyuae, ecnu nedburopckast 3a10J5KCHHOCTD, BO3HUKIIAS B PE3YJITATE COBEPIICHHUS CIIEIOK C aKTUBAMU
MaeBOr0 MHBECTHUIIMOHHOTO (DOHJIA, HE TIOTAllIeHa TI0 UCTEYCHUHU 6 MECSIIEB C IaThl, KOT/Ia OHA JO0JDKHA OBITH
MOTalleHa B COOTBETCTBHU C YCJIOBUSMHU CHEIOK (YCIOBHSIMH BBIYCKOB IICHHBIX OyMar), cymMMa 3TOH
3aJI0JKCHHOCTH YMEHBIIIACTCS IS 1eJIel ONpe/IeNieHHs] CTOMMOCTH YHCThIX aKTUBOB Ha 30 MPOIICHTOB Ha
JIaTy UCTEUYCHUS YKa3aHHOTO 6-MECSIYHOTO CPOKa, a B TANILHEHINEM €)XETHEBHO YMEHBIIIAETCS HA BEJIHMYUHY,
ompexaensiemMyto ucxozs u3 30 mMpoIeHTOB TOAOBHIX.

5. Oos3areancTBa
O0s3arenscTBa PoOHIA BKIIFOYAIOT B Ce04:

— KpeIuTOopcKas 3aJ0JKEHHOCTh 10 BblJlade MHBECTUIIMOHHBIX MaeB PoHAaa;

— KpEAUTOpCKas 3aJODKEHHOCTh IO BBIMJIATE ACHE)KHOW KOMIIGHCALMHM TPH IOTaIlleHUH
MHBECTUIIMOHHBIX aeB DoHpa;

— KpEeAUTOpPCKas 3aJ0JDKEHHOCTh Nepes YIPaBJIOme KOMIIaHHeH, BO3HUKILAS B Pe3yIbTaTe
WCIIOJIb30BaHMS YIPABIAIOLICH KOMIIAHWEH COOCTBEHHBIX [EHEXKHBIX CPENCTB IS
BBITJIATHl JIEHEKHOM KOMIIEHCAIlUM BIaJeNbllaM HMHBECTUIMOHHBIX maeB doHpa npu
MOralleHny MHBECTUIIMOHHBIX aeB DoH/a,;

— KpEAUTOpCKas 3al0/DKEHHOCTb, BO3HHUKINAS B PE3yJbTaTe€ OCYIIECTBICHHUS CIEJIOK C
AKTUBAMH{, COCTABILIIOIMMH MMyIiecTBO DoHAa M moasekamasi MCIOIHEHUIO 32 CYET
aktuBoB @DoHzma, B TOM 4mcie o00sS3aTeNbCTBA 10 BBHIIATE BO3HATPAKICHUS
YOpaBIAIONIEH  KOMIAHWM, CIENHATU3UPOBAHHOMY  JEMO3UTapUI0,  ayJUTOPCKOU
OpraHu3alMy, OLEHIIMKY, JIMIY, OCYIIECTBISIOIIEMY BEICHHE peecTpa BIAAEIbLECB
MHBECTUIIMOHHBIX maeB DoHIa, a Takke 0043aTesNbCTBA MO OIUIATE MPOYMX PACXOJOB,
OCYIIECTBIISIEMBIX 32 CUET HMYIIECTBa, cocTrapistomero @OOHI B COOTBETCTBHM C
TpeOOBaHUSIMH JICHCTBYIOIIETO 3aKOHO/IATEIbCTBA;

— KpEeAUTOpCKas 3aJl0JDKEHHOCTD M0 YIUIaTe HAJIOTOB M JIPYTUX OO0S3aTENbHBIX IUIATEKEH U3
umymectsa PoHa,

— pe3epB Ha BBIIUIATY BO3HAIPAXACHUS YNPAaBISIOMIEH KOMIAHWM, CHEHHATH3UPOBAHHOMY
JICTIO3UTApUIO0,  ayAUTOPCKOW  opraHu3ainud, oueHmuky QPoHaa u  JuLy,
OCYIIECTBIISIONIEMY BEJCHHE peecTpa Bia/IeIblieB HHBECTUIIMOHHBIX MaeB dDonpaa (nanee
— pe3epB Ha BBIIIATY BO3HArPAXKACHUS);

— UHBIE 0053aTeNIbCTBA, NPELYCMOTPEHHBIE IEHCTBYIOIUM 3aKOHOAATENLCTBOM Poccuiickoi
®enepannn, HOpPMaTUBHBIMU IIPABOBBIMU akTaMu Poccuiickoit denepanuu u npaBuiaMu
JIOBEPUTENILHOTO yrpasieHust GoHIOM.

Kpenutopckass 3a10/DKeHHOCTh IO BblIade€ HHBECTHLMOHHBIX maeB MDoHOa NpU3HAETCs C JaThl
BKJTIOYEHUS] ICHEKHBIX CPEJICTB (MHOTO UMYILECTBA), IEPElaHHbIX B OIJIaTy MHBECTHLMOHHBIX acB doHua,
B cocTaB umyuectsa @onxa.

KpenuTopckast 3aJJ0/D0KEHHOCTh TIO Tiepeiade JEeHEKHBIX CPEJICTB B MAcBOM MHBECTHIIMOHHBINA (OHJ, HA
WHBECTULMOHHBIE TIal KOTOPOT'O OCYIIECTBIIIETCS OOMEH, IPU3HACTCS C AaThl BHECEHUS PACXOIHON 3aUCH
B peecTpe MHBECTUIIMOHHBIX 1aeB PoHa.

Kpenuropckas 3a105KEHHOCTD IO BBIIUIATE ACHEKHOM KOMIIEHCALIUU MPH MOTAIIEHUN WHBECTULIMOHHBIX
naeB oHaa npu3HaETCs ¢ 1aThl BHECEHUS] PACXOIHOM 3allCH B PEECTPE BIIAJICNIbIIEB MHBECTULIMOHHBIX T1Aa€B
donna.

Kpenutopckass 3aJ0KEHHOCTh TMEped  YOPAaBIAIOIIEH KOMIIAHMEW, BO3HUKIIAs B  pe3yibTare
WCIIONIb30BAHUS YIIPABISIONIEH KOMIaHWeld COOCTBEHHBIX JICHEKHBIX CPEJICTB JUIS BBIILIATHI JICHEHKHOH
KOMIIEHCAIIMU BJIa/iesibl]laM MHBECTUIIMOHHBIX MaeB DOHIA MpHU MOTallleHUd MHBECTUIIMOHHBIX MaeB dDoHja,
MPU3HAETCS C JIaThl MOJYYEHUS! JAEHEXKHBIX CpPEJICTB Ha paCUETHBIA CYET, OTKPBITHINA YHpaBIISIONIEH
KOMITaHHEH it yueTta umyuiectBa @oHpa.
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Kpenuropckas 3agomkeHHOCTs DOHIA, BO3HUKILNAS B PE3YyJIbTaTe OCYLIECTBICHUS CAEJIOK C aKTUBAMHU
@donHzma ¥ momyexamas MCIOJHEHUIO 3a cueT akTuBOB DOHZIA, B TOM UHMCIIe 00s3aTelbCcTBA IO BBIILIATE
BO3ZHArpaXICHUs  YIPABIAIOMIEH KOMIIAHWM, CIENUATU3HPOBAHHOMY JETO3UTapUIo, ayJUTOPCKOH
OpraHu3alliy, JULY, OCYILUECTBISIOLIEMY BEACHHE peecTpa BIAAEIbLEB HWHBECTHLHOHHBIX MaeB DoHpa,
omeHnmky PoHIa, a TakkKe 005S3aTeNbCTBA IO OIUIATE MPOYUX PACXOJIOB, OCYIIECTBISIEMBIX 3a CHUET
umymiectBa QoHAA B COOTBETCTBUHM C TPeOOBaHUSIMH JACHCTBYIOILEIO 3aKOHOJATENbCTBA, MPHU3HAETCS B
COOTBETCTBHH C YCJIOBHSMH 3aKIIOUYEHHBIX JOTOBOPOB, B TOM YHCJIE€ CO IHS BBICTABIIEHUS CUET-(aKTyp
(moam¥caHys aKTa BHITOTHEHHBIX PAa00T (OKa3aHHBIX YCIIYT)).

Pe3epB Ha BeIMIaTy BO3HArpa)<A€HUs MPU3HAETCS HApACTAIOIIMM UTOrOM B TEUYEHHE KaJIEHAApHOIO roja
U OTpaxkaeTcsl B cocTaBe 00s3aTenbcTB PoHAA KaKIBIN MOCTIeIHUI pabounii IeHb KaJleHAApHOTO MecsLa.

Kpenuropckas 3a107KEHHOCTh 0 YIUIATE HAJIOTOB, MOJUICKAINUX yIUIaTe 3a cyeT umyuniectsa PoHaa
MPU3HACTCA C AaThl COCTABICHMS YNPABISIOMICH KOMIAHHWEH NOKYMEHTOB, COIAEpXallMX MH(OpManuio o
pa3Mepe TakuX HaJOroB B pa3Mepe HEOIUTaueHHON YacTH.

MeTtoanbl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeeid OLeHKH

CrpaBennmBasi CTOMMOCTD KPEIUTOPCKOW 33/I0JDKEHHOCTH MO BBIJa4€ MHBECTHUIIMOHHBIX TaeB DoHma
MIpU3HAETCAd PaBHON CyMME JEHEKHBIX CPEJCTB, MOCTYMMBIIMX B OIJAaTy WHBECTUIMOHHBIX IaeB 3TOTO
WHBECTHIIMOHHOTO (OH/A.

CnpaBelinBasi CTOUMOCTh KPEIUTOPCKOW 3aJ0JDKEHHOCTH IO BBIIUIATE JCHEKHON KOMIIEHCALMHM IpPU
MOTAIIeHH WHBECTHULMOHHBIX maeB doHma cuuraercs paBHOM CyMMe JEHEKHOM KOMIIEHCAIUH,
HOJIEXkKAILEH BBIILIATE.

CrpaBenBasi CTOUMOCTb KPEIUTOPCKOM 3aJ0/DKEHHOCTH MEpe] YIPABISIFONIEH KOMIIAaHUEH, BOZHUKILEH
B pe3yJbTaTe HCIOJb30BaHUs YNPABIIOMIEH KOMIaHWEeH COOCTBEHHBIX JEHEKHBIX CPEICTB JUIS BBIMJIATHI
JEHEe)KHOM KOMITEHCAIlMM BJIaJiefibllaM MHBECTUIIMOHHBIX NaeB (POHJa NMpH MOTralleHWd MHBECTULMOHHBIX
naeB DoHAa, CUUTAECTCS paBHOM CYyMME YKAa3aHHBIX JEHEKHBIX CPEICTB.

CripaBenniBasi CTOMMOCTh KPEIUTOPCKOM 3aJ0JDKEHHOCTH, BO3HHUKIIEH MO AOTOBOpaM 3aiiMOB M (WIIN)
KPEAUTHBIM JIOTOBOpaM, 3aKJIIOYEHHBIM YIIPaBIAIOMIEH KoMmaHuedl 3rtoro @oHaa B LENAX MOTall€HUs
WHBECTUIIMOHHBIX NTaeB PoH/a, onpenessieTcs UCX0/Id U3 CYMMBI 3aiiMOB (KpEeIUTOB) U pa3Mepa MpOLEHTOB
10 TaKUM 3aliMaM (KpeauTam).

CrpaBennuBasi CTOMMOCTb KPEAUTOPCKOM 3amoibkeHHocTH (DoHJa, BO3HMKIIEH B pe3yibTaTe
OCYIIECTBJICHUS clleNoK ¢ akTuBamMu DoHNa U mojsexalie UCIOoNHEeHUIo 3a cueT akTuBoB DoHAa, B TOM
gyciie 00s3aTeNhCTB 1O BBITUIATE BO3HATPAXKISHHUS YIPABISIONEH KOMIAHHWU, CHEIMATU3UPOBAHHOMY
JEMO3UTAPUI0, ayJAUTOPCKOM OpraHu3alyy, JUIy, OCYIIECTBISIIOIIEMY BEACHHE pEECTpa BIAJENbIEB
WHBECTHUIIMOHHBIX NaeB PoHfa, oneHnmKy PoHIa, a Takke 00513aTeNbCTB MO OIJIaTe MPOYHX PACXOOB,
OCYIIECTBISEMBIX 3a cuer wumymecrBa @®oHma B COOTBETCTBHH C TpeOOBAaHUSMHU JEHCTBYIOIIETO
3aKOHO/IATENbCTBA, TPHU3HAETCS pPAaBHOW CTOMMOCTH BO3HArpaxaeHus (yciayr, CKHIOK, HaI0aBOK),
paccuuTaHHON MCXO/ U3 YCIOBHIA JJOTOBOPOB (TIPAaBMII JOBEPUTENHHOTO yrpaBieHns POHI0M) U YKa3aHHOU
B NEpBUUYHBIX AoKyMeHTax doHma (akTax OKa3aHHBIX YCIYT, BBICTABIEHHBIX CUETaX, MHBIX JOKYMEHTaX,
MTOATBEPKIAIOMINX (PaKT OKa3aHUS yCIIYT).

Pe3epB Ha BbIMIaTy BO3HArpakJI€HUS YNPaBIAIONIEH KOMIIAHWH, CIIEHMAIN3UPOBAHHOMY JIEMIO3UTAPHIO,
ayJMTOPCKOW OpraHM3al[iy MaeBOTO0 MHBECTHIIMOHHOTO (DOH[A, JIUILY, OCYIIECTBIAIONIEMY BeICHUE peecTpa
BIIQ/IETIBIICB MHBECTUIIMOHHBIX TaeB MaeBOI0 MHBECTUIIMOHHOTO (poHma, ouneHmmky donma, Gpopmupyercs
HapacTarIllUM UTOIOM B TEUEHHE KAJICHIAPHOI'O I'ojia. Pezeps exxeMecayHO yBEIMUUBAECTCS HA CYMMY pacueTHON
BCJIMYMHBI BO3HArpaXaA€HUs Ha JaTy ONpEACJICHUSA CTOUMOCTU YUCTBIX aKTHUBOB 3a BBIYETOM CYMM KaXXI0TO
MPOU3BEACHHOI'0 B TCKYIIIEM KAJICHIAPHOM IOAYy HAYUCIICHUA PE3CPBA..

Pacuernas BeauunHa BO3HArpaxxJacHus praBJIS[IOIIICﬁ KOMIIaHWH, CICHUAJIU3UPOBAHHOMY JICIIO3UTApHIO,
AyAUTOPCKON OpraHu3aluvu, JIMIYy, OCYHIECTBIAIOMIEMY BCIACHUC peeCTpa BJIAJACIbLICB HWHBCCTUIIMOHHBIX I1a€B
MHBECTHLMOHHOTO (oHMa, oneHmuKy PoHAa cuyuraeTcss paBHOM oO0IIeMy pa3Mepy BO3HArpaXkICHUS yKa3aHHbBIM
JimiaM, M»OpeaAyCMOTpPEHHOMY B IIpaBUWJIaX JOBEPUTCIBHOI'O YHNPaBJICHUA IMAa€BbIM HWHBECTULMOHHBIM q)OHIIOM,
pacCYUTaHHOMY C Havajla KaJCHAAapHOro roja (C JAaTbl 3aBCPIUICHUA (OKOH‘J&HHH) (l)OpMI/IPOBaHI/IH IacBoro
MHBECTHIIMOHHOTO (hOH/IA) 110 aThl pacyera pe3epBa

B cnydae ecnu mpaBuiamMu JJOBEPUTENBHOTO YIIPABJICHUS MAeBbIM WHBECTHUIIMOHHBIM (DOHIOM YCTAHOBJICHO
roJI0OBO€ BO3HATPAXIEHHE YINPABIAIONIEH KOMIIAHHNHM IA€BOTO WHBECTHUIMOHHOTO (OHAAa B BHAE (HUKCHPOBAHHOI
CYMMBI, PE3€PB Ha BBIIJIATY BO3HATPAXKIACHUA CKEMCCAYHO YBCIMYMUBACTCA HA CYMMY, PaBHYIO OJIHOﬁ }IBCHaLILIaTOﬁ
pa3Mepa BO3HarpaxkJIeH!usl, yCTAHOBJIEHHOTO Ha TEKYIIUH KaJleHJapHBINA To/1.

Pasmep chopmupoBaHHOrO pesepBa MPEACTOSIIMX PACXOJOB HA BHIIIATY BO3HATPAXKICHUS
VYOpaBisomel KOMINAaHWY, CIEHUAIN3UPOBAHHOMY JETMO3UTapHI0, AyAUTOPCKOM OpraHu3aluu MaeBOTrO
WHBECTUIIMOHHOTO (hOHJ, JIUILY, OCYIIECTBISIONMIEMY BEeJIEHHE peecTpa BIIajeblleB HMHBECTUIIMOHHBIX TacB
WHBECTUIIMOHHOTO (QOH/a, olleHIUKY POH]a YMEHBIIAETCSl HA CyMMbI BBITUIAYMBAEMOT'0 YKa3aHHBIM JIHIAM
BO3HArpaX</ICHUs 3a YCIYTH, OKa3aHHBIE B TEUEHHE KAJIEHIAPHOI'O TO/1a.
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Pe3epB Ha omnaTy mpencTOANIMX PacXoI0B, CBSA3aHHBIX C JOBEPUTEIHHBIM YIPABICHUEM HMYIIECTBOM,
coctasisitomuM Ponp, He popmupyercs.

He wucnonb3oBaHHBIM B TEUEHHE OTUETHOIO TOAA PE3EpB Ha BBHIIUIATY BO3HATPAXKICHUS MOAJEKUT
BOCCTAHOBJICHHIO B TIEPBHIN KaJICHAAPHBINA ACHB MTOCTIE OKOHYAHUS OTYETHOTO To/1a.

6. Ilopsimok pacyeTra CpeIHEr00BOW CTOUMOCTH YHCTHIX AKTHBOB MOH/IA U OTIpeiesIeHUsI
pacyeTHOH CTOMMOCTH UHBECTHLIMOHHBIX NaeB PoHjaa.

CpenHeronoBasi CTOMMOCTh YHCTBHIX akTHBOB (DoHma Ha 000# JeHb OmpeaemsieTcs KaK OTHOIIEHUE
CYMMBI CTOUMOCTEH YUCTHIX aKTHBOB Ha KaXJIbIi paboumii JeHbh KaJICHAApHOTO rojia (eciu Ha pabouuii 1eHb
KaJICHJAPHOT'0 T0Jla CTOMMOCTh YUCTHIX aKTUBOB HE OINpPEACNIACh — Ha MOCIEIHUN ACHb €€ OMpeaeNCHuUs,
MPeAIeCTBYIONINA TaKOMY JHIO) ¢ Hadaia rofa (c Aarhl 3aBepiieHus (okoH4Yanus) ¢popmupoBanus donma
JI0 JaThI pacyera CPEAHEr0JOBOM CTOMMOCTH YUCTHIX aKTHBOB K YHCITY Pa0OYUX JHEH B KaJCHIIAPHOM IOy .

Pacuernas crommocth MHBECTHUIIMOHHOTO mas DoHAa ompeAenseTcs Ha KaXIylo JaTy, Ha KOTOPYIO
OTIpEe/IeTISIETCSI CTOMMOCTD YHCTHIX aKTHBOB (DOHIA, TIyTEM JIEIEHNS CTOMMOCTH YUCTHIX akThBOB DoHma Ha
KOJIMYECTBO WHBECTUIIMOHHBIX AeB TI0 JAHHBIM peecTpa BIaJAeNbIeB HHBECTUITMOHHBIX TaeB DoH/Ia Ha JaTy
OTpeJIeICHHS PACYCTHOU CTOMMOCTH.

Ilepepacuer cpeaHEroloBOM CTOMMOCTH YHCThIX akTHBOB QoOHJAAa MW pacuyeTHOW CTOMMOCTHU
WHBECTUIIMOHHOTO T1asi DOH/Ia OCYIIECTBISIETCS B CITydae TepepacdeTa CTOMMOCTH YHACTHIX aKTHBOB.

7. Tlopsinok onpeaesieHUsi CTOMMOCTH HMYLIECTBA, NePEIAHHOI0 B OIIATY HHBECTHLHOHHBIX
1aes.

CTonMoCTh HMYIICCTBA, IEPECAAHHOI0 B OIUIATY MHBCCTUIIMOHHLIX IMA€B, ONIPEACIIACTCA B COOTBCTCTBUU C
tpeboBanmsimu Denepanproro 3akona ot 29.11.2001r. Ne 156-03 «O0 WHBECTHIIMOHHBIX (DOHIAX,
MIPUHSTHIX B COOTBETCTBUH C HUIM HOPMAaTHUBHBIX aKTOB, TpeOoBaHmsaMu YkazaHust Ne 3758-Y u HacTosAmmx
IIpaBui.

Jata, 10 COCTOSHUIO Ha KOTOPYIO OIPENENIAETCS CTOUMOCTh HMYIIECTBA, IIEPENAaHHOIO B OILIATy
WHBECTULIMOHHbIX naeB PoHIa, HE MOXET ObITh paHee AaThl NEpeAadd TAaKOro HMYIIECTBA B OIUIATY
HWHBCCTUIIMOHHBIX IIa€B, 3a HCKIIIOUCHUEM CJIY4acB OMNPCACICHUA CTOMMOCTU MMYUICCTBA, NEPCIAaHHOTO B
OIjiaTy MHBCCTUIIMOHHBIX I1aCB q)OHI[a, Ha OCHOBaAHHUH OTUETA OLICHIIUKA.

JHara, 1Mo COCTOSHUIO Ha KOTOPYIO OIpENeNsieTcs CTOMMOCTh HMYILECTBA, IEPEIaHHOTO B OIJIaTy
WHBECTULIMOHHBIX NaeB DOH/a, HA OCHOBAaHMM OTYETa OICHIINKA, HE MOXET OBITh paHee TPEX MECSLEB 110
JaThbl IIEpe€aavu TaKOro MMyuieCTBa B OIJIaTy MHBCCTUIIMOHHBIX IaCB.

CrouMoCTh HMYIIECTBa, IEPENAHHOTO B OIUIATY HMHBECTULHOHHBIX NaéB PoHIa, ompemessieTcs Io
COCTOSIHMIO Ha JaTy Iepenadyd MMYIIEeCTBa, NPeAyCcMOTpeHHyIo [IpaBuinaMu JOBEPUTENBHOIO YIpaBICHHS
donmom.

8. [lopsiiok yperyJiMpoBaHusl pa3HOIJIACHd MeXKIy yIpaBisiolieil KoMIaHuel u
CHEeNUATN3MPOBAHHLIM J€M03UTAPHEM MPH ONpeaeieHUN CTOUMOCTH YUCTHIX AKTHBOB
IIpu oOHapyXKeHUH PACXOXKICHUW B pacdyeTe CTOMMOCTH YHCTBHIX aKTUBOB DOHIA, MPOU3BEICHHBIM
Crneuranu3upoBaHHbIM JENO3UTapUEM U yopaBisitonled kommanued @onpa, Crnenuanu3upoBaHHBIN
NETIO3UTAPHIA TTPOU3BOJANT BHETUIAHOBYIO CBEPKY COCTOSIHHS aKTUBOB UM 00s3aTenbcTB DOHNIA M MPUHUMAET
MEpHI K UCTIPABICHUIO OMIMOOK, B TOM YHCJIE OCYIIECTBIISIET CBEPKY:
— AaKTHMBOB U O00S3aTENbCTB HAa TMPEIMET COOTBETCTBUS KPUTEPHSIM WX TPH3HAHUA
(npexparieHust Mpu3HaHMs);
— HCIIOJIB3YEMOi JIs OlleHKH akTUBOB DoH1a nHpopmanmu;
— HCTOYHUKOB JIAHHBIX JUISl OTPECNICHUS CTOMMOCTH aKTUBOB (BEJIMYMHBI 0053aTENbCTB), a
TaK¥Ke TOPsIIKa UX BEIOODA;
— TIOpsAKA KOHBEPTAITMH BEIUYHH CTOMMOCTEH, BBIPAKEHHBIX B OJHOU BAIOTE, B JIPYTYIO
BaJIIOTY.
BuermanoBas cBepka npoBoauTcs Crenualin3upOBaHHBIM JCIMO3UTApUEM B TEUCHHE OJHOro padodero
JTHS C MOMEHTa 00HAPYKEHUS PaCX0XICHUH ¥ BKIIIOYAET CIICIYIOIINE MEPOTIPUSATHS:
— dopmupoBaHue niepeuHs umyiectBa GoHAa U CIIPaBKU K MepedHio uMymecTsa GoHma;
— OompeeneHne Buaa akTUBOB (00s3aTenbeTB) POHA, IO KOTOPHIM MTPOU3OILIO PACX0XKIEHUE
C JJAaHHBIMHU y4€eTa ynpasiisitole komnanuu Ooxja;
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— CBEpKY JIaHHBIX, BHECCHHBIX B CUCTEMY JICTIO3UTAPHOTO Y4eTa, C JAHHBIMHU MOTYYEHHBIX OT
yrpasistonield komnanuu DoHa JOKYMEHTOB, MOATBEPKIAOIIUX (aKT COBEPIICHHS
CICIKH, TIO KOTOPOH HaWICHBI PACXOKICHUS;

— CBEpKY JaHHBIX, UCIOIb30BaHHBIX CHEIMATU3NPOBAHHBIM JICTIO3UTAPUEM JIJIS OTIPEACICHHUS
CIIPaBEUIMBOM CTOMMOCTH AaKTHBOB (00S3aTENILCTB) C JaHHBIMH, NPEICTABICHHBIMU
ynpasisitonei komnaaneir @oHma B OTHOMIEHWH aKTHBA (0053aTENbCTBA), B OTHOIICHUN
KOTOPOTO MPOU3OIIIO PACXOXKICHHE.

[Ipu mpoBeneHnn cBepku CrHelMaTU3MPOBAaHHBIA ACTIO3UTApUN W yrpasisdtonias kommnaHus Donma

BIIpaBe MOTPEOOBATh OPYr y JApyra JtoOble TOKYMEHTHI (WM WX KOIHWH), IOATBEp)KIaromiwe (akToel
HapaBICHUS/TIONyYeHUsT ~ PAacTOpsHKEHUM 1O cueTaM,  KONMHM  MOATBEPXKIEHHH,  BBICIAHHBIX
CrenManu3upoOBaHHBIM JIETIO3UTAPUEM, A TaKKe JAPYTHX IOKYMEHTOB, HEOOXOIWUMBIX Ui BBISICHEHHS
MIPUYUHBI U YCTPaHEHUS! O0OHAPYKEHHBIX PACXOXKICHHA.

[Ipy HEBO3MOYKHOCTH YCTPAaHUTHb BBISBIECHHBIE PACX0XKAECHUSA B pacueTe CTOMMOCTH UYHCTBIX aKTHBOB
®oHpaa (hakT oOHapy)KEHUS PaCXOXKIEHUH (UKCHPYETCsl CTOPOHAMHU B TIPOTOKOJIE pacxoxaeHuit. [IpoTokon
pacXoXJIeHUl cocTaBisercd B JBYX OJK3eMIUIApax — JAid yhopasisionied kommaHun @onpa u
Crieninanu3upoBaHHOTO IEMO3UTAPHSL.

Crienman3upoBaHHbIN geno3uTapuii nHbpopMupyer bank Poccum 00 0OHapyKeHHBIX pacXOXKIECHUSIX B
TEUCHHUEC OJHOIo JHA C MOMCHTaA O6Hapy)KCHI/ISI IIYTEM HalpaBJICHHA IIPOTOKOJAa O PACXOKACHHUAX C
MIPIJIOKEHHEM [IByX CIPABOK O CTOMMOCTH YHCTBIX aKTHBOB, COCTaBJICHHBIX Crenuaan3upoBaHHBIM
JeNO3UTapueM U ynpasisitonied komnanueit @onaa.
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