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1. O01ue MmoJIoKeHusl.

1.1. Hacrosmue w3MeHEHUs W JAonojHeHWs B [lpaBuia ompenencHus CTOMMOCTH YHCTHIX aKTHBOB
3aKphITOTO0 MACBOTO WHBECTUIIMOHHOTO (oHIa HeABMKUMOCTH «CeBepHas CTONHMIA» IOJ YINPaBICHHEM
OO6mrecTBa ¢ OTpaHUICHHON OTBETCTBEHHOCTHIO «YTIPaBIIAIONIas KOMIaHUA «IBepecT IcceT MeHEeHKMEHT)
Ha 2016 rox (manee — [IpaBuna), pazpadoTtansl B cooTBeTcTBHM ¢ DeepanbHpiM 3akoHoM 0T 29.11.2001 Ne
156-®3 «O6 unHBecTULMOHHBIX (oHIax» U Ykasanuem llentpansHoro banka Poccuiickoii denepariuu
(bank Poccum) ot 25 aBrycra 2015 1. Ne 3758-Y «OO6 ompeneieHHMH CTOMMOCTH YHCTBIX aKTHBOB
WHBECTUIIMOHHBIX (DOHIIOB, B TOM 4YHMCIIE O TOPSIKE pacyeTa CPeJHEr0J0BOH CTOMMOCTH YHCTBHIX aKTHBOB
MaeBOr0 MHBECTUIMOHHOTO (POHJA M YHCTHIX aKTHBOB aKIIHOHEPHOT'O MHBECTUIIMOHHOTO (OH[A, pACUETHOU
CTOUMOCTH HWHBECTHUIIMOHHBIX T1Aa€B MAaeBBIX HHBECTHIMOHHBIX (DOHIOB, CTOUMOCTH HMYIIECTBA,
NepeaanHoro B OIUIaTy MHBECTHLIMOHHBIX MaeBy (Hanee — Ykazanue Ne 3758-V).

1.2. Hacrosimue [IpaBuiia cocTaBlieHbl B COOTBETCTBUU ¢ MeEKIyHAPOHBIME CTaHAAPTaMH (PUHAHCOBOH
OTYETHOCTH, BBEICHHBIMU B JICUCTBUE Ha Tepputopun Poccuiickoit ®enepaniuu B YacTd, He
MIPOTUBOpEYALLEH AEHCTBYIOIIEMY 3aKOHOAATENbCTBY Poccuiickoit denepanumu.

1.3. Hactosimue TlpaBuna ycTaHABIMBAIOT MOPSJIOK U CPOKH OMPENETICHUS! CTOMMOCTH YHCTHIX aKTHBOB
3aKppITOTO0 TAEBOTO WHBECTHUIMOHHOTO (HOHIA HEIBMWKUMOCTH «CeBepHas CTONWIA» MO
ynpasieHueM OOIIeCTBa ¢ OTPaHUYEHHON OTBETCTBEHHOCTBHIO «YTIPABISIONIAs KOMIAHHUS «IBEpecT
Occer Menemxment» Ha 2016 ron ([lanee — @oun, Ynpasisionias KOMIIAHUS COOTBETCTBEHHO), B
TOM YHCIIE MOPSJOK pacueTa CPEeIHETOJ0BON CTOMMOCTH YHCTBHIX akThBOB (DoHma, ompenerneHus
paC‘IeTHOI\/'I CTOUMOCTH HHBCCTHUIIMOHHBIX IIacB (DOHIla, mopaaoK onpeacieHusa CTOUMOCTHU
UMYHICCTBA, NEPCAAHHOIO B OIIaTy MHBECTUIIMOHHBIX I1ACB.

1.4. Hacrosmue [IpaBuna ycTaHaBIMBAOT MOPSAAOK U CPOKH ONPEEIICHUS] CTOMMOCTH YHCTHIX aKTHBOB
®oH/a, B TOM YHCIE MOPSIOK pacdyera CPEeTHEr00BOM CTOMMOCTH YHUCTHIX aKTHBOB (POHIA, OmpeeseHus
paC‘IeTHOﬁ CTOUMOCTHU HWHBCCTHIIMOHHBLIX IIa€B q)OH[Ia, ImopAaoK OIpeaciiCHuA CTOMMOCTH UMYIIECTBA,
MEepeaAaHHOro B OIIaTy MHBECTULIMOHHLIX ITACB.

1.5. Hacrosmue IlpaBuia comepxar:

a) KpUTEpHHU NpU3HaHUs (TIPEeKpalleHUs TPU3HAHHS) aKTUBOB (00513aTEIbCTB);
6) MCTOJbI OIIPEACICHNUA CTOMMOCTH aKTUBOB U BEJIMYUH 06H33T€HI>CTB, B TOM 4YHCIJIC:
— OIMCaHWe WCTOYHWUKOB JAHHBIX JJIS ONpEIeNieHHUs CTOMMOCTH AaKTHBOB (BEITHYHHBI
00513aTEILCTB);
— TOPSIIOK MX BEIOOPA,
— TOPSIIOK KOHBEPTAllMH BEIMYUH CTOMMOCTEH, BHIPRXKEHHBIX B OJHON BAIIOTE, B JIPYTYIO
BaJIIOTY;
— TOPAAOK MPpU3HAHUSA PBIHKOB aKTUBOB 1 00s13aTENILCTB AKTUBHBIMH,
— KpUTEpPHH BBHIOOpa CHOCOOOB W MOJEJICH OIEHKH CTOMMOCTH B 3aBHCUMOCTH OT BHJIOB
aKTHBOB U 003aTENILCTB;
repedeHb aKTHBOB, TOJUICKAINNX OLIEHKE OIEHIIUKOM NEePUOJNYHOCTh MPOBEACHUS TaKOH

OLICHKWY;
B)  BpeMs, 110 COCTOSIHUIO Ha KOTOPOE OTIPENEISeTCS CTOMMOCTD YHCTBIX aKTHBOB,;
T) MIEPUOANYHOCTS (JIaThl) OMPEENIEeHNSI CTOMMOCTH YHCTHIX aKTHBOB;

)  TOPSJIOK pacyueTa BeJIMYMHBI pe3epBa Ha BBIIIATY BO3HATPAXKIEHUS WM TTOJIOKEHUE O TOM, UTO
TaKol pe3epB He BKIIIOUAETCS B COCTAB 00S3aTEIIbCTR;

e) MOPSAJOK YPEryJUpOBaHUS pa3HOrJIacuil Mexay Yhpasistomed kommnanuedn @OoHga u
CIIELUATU3UPOBAHHBIM JENO3UTAPHUEM TP ONIPEACIIEHUN CTOUMOCTH YUCTBIX AKTUBOB;

X)  JAaTy W BpeMsl, II0 COCTOSHHIO Ha KOTOPbIE ONPEAEIISeTCs CTOMMOCTh HMYILECTBa, IIEPeIaHHOTO
B OIJIATy MHBECTHLIMOHHBIX NacB DOHAA, WK NOPSAIOK UX ONPEAETICHHUS.

Hacrosimue IlpaBuiia MOTyT Takke OINPEAENATh IOPSNAOK OCYIIECTBIEHUS WHBIX IPOLENYp B LEIAX
pacdera CTOMMOCTH YHCTBIX aKTHBOB (POHJA M pacyeTHOW CTOMMOCTM WMHBECTHIHMOHHOro mas donzaa B
ClIydasx, IPeTyCMOTPEHHBIX IEHCTBYIOINM 3aKOHOJATEILCTBOM M HOPMATUBHBIMM akTaMu banka Poccum.

1.6. V3meHeHus: u JononHeHHs B Hacrosmve [IpaBuina HE MOTYT ObITh BHECEHBI (32 HCKIIOYEHUEM
CIIy4aeB HEBO3MOKHOCTH OIPEIETICHNS CTONMOCTH YHCTHIX aKTHBOB) B CIIEAYIOIINE TEPHOIBI:

— C JaTel NPHUHATUA PEIICHUS O BBIJAY€ JOMOJIHUTEIBHBIX HMHBECTHUIMOHHBIX mMaeB DoHAa U 10
3aBEPIICHNS COOTBETCTBYIOLIEH MPOLIEAYPHI;

—  [OCJE 1aThl BOSHUKHOBEHHS OCHOBaHUs NpekpaeHus Poxa.

1.7. Hacrosiue [paBuna Berynator B ety ¢ 16 mas 2016 r.
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1.8. Hacrosimue I1paBuia (M3MEHEHUS 1 IOTIOMHEHHS B HUX) YTBEP)KJAIOTCS HCIIOJIHUTEILHBIM OPTaHOM
VYnpasmstonieid komnanuu QoHAa MO COrMIACOBAHHUIO CO CIEIMAIM3UPOBAaHHBIM Aeno3uTtapueM DoHna (ero
WCTIONIHUTEIILHBIM OPraHOM).

1.9. Hacrostmue TIpaBuia packpeIBaroTCs Ha caiite Ympasisromeii kommanun ®ouma http://everest.ru/ B

nH(pOpPMAMOHHO-TETIEKOMMYHHKAIMOHHO ceTn «IHTepHeT».

W3MeHeHuns: u gononHEHUs, BHOCUMEbIE B HacTosamue [IpaBuna, packpbiBaloTcs Ha caifte Ympapistomei
kommannn Ponma http://everest.ru/ B mHPOpMAOHHO-TEIEKOMMYHUKAIMOHHON cetn «UHTepHeT» He
MO3JHee TATH Paboumx AHEeW M0 MaTel Hadaina npuMeHeHus [IpaBui, ¢ BHECEHHBIMH H3MEHCHUSMH H
JOTIOTHEHUSIMH.

1.10. Hacrosimue IlpaBuna (M3MeHEHHS M OMOJHEHUS! B HUX) MPEICTABISIIOTCS Y IpaBISIOLICH

kommanuer @oxma B yBemomurensHOM mopsinke B bank Poccun B Tedenme nByx pabodumx AHEH C
JaTbl WX YTBEpXKIEHHS W COTJIACOBAaHHMS CO CIEHHAIM3HMPOBAHHBIM JICMIO3UTAPUEM IyTEM
HaTpaBICHUs] DJIEKTPOHHOTO JIOKYMEHTa, MOJNHCAHHOTO YCWJIEHHOH KBaJu(pUIUPOBaHHON
SNIEKTPOHHOM MOANHUCHIO, IO TEICKOMMYHUKAIIMOHHBIM KaHajaM CBs3H, B TOM 4YHCJIE 4epes
nH(pOPMAIMOHHO-TETIEKOMMYHUKAMOHHYIO ceTh «MHTepHeT». K HM3MEeHeHHAM W JONOJHEHUSAM B
Hacrosmue [IpaBuna npunaraercst oSCHEHWE IPUYNH BHECCHHUS TUX U3MEHEHHUH 1 TOTIOJTHEHHH.

1.11. Bce TepmuHBI, ynomMuHaeMble B HacTosAmux [IpaBmiax, ONMpenensioTcss B COOTBETCTBHHU C
3aKOHOJIATEILCTBOM 00 MHBECTHUIMOHHBIX (POHIAX, HOPMATHBHBIMU akTaMu banka Poccum m Hactosmmmu
IIpaBunamu.

1.12. Bo BceM octanbHOM, UTO HEe MPONHMCaHO B HacTosmux [IpaBunax, ynpasisromas KOMIaHUS
PYKOBOJACTBYETCSI IEUCTBYIOLIUM 3aKOHOAATEIbCTBOM Poccuiickoit denepanny, 1 UHBIMH HOPMAaTUBHBIMU
aktamu banka Poccun (B T.4. mprKa3aMu ¥ HHBIMU JIOKQJTbHBIMH HOPMATHBHBIMU TOKYMEHTAMH).

2. Tlopsok U CPOKH OompeesieHusl CTOMMOCTH YMCThIX aKTUBOB PoHAA.

2.1. CTonMOCTh YMCTHIX aKTHBOB OIPEAEISeTCS KaK pa3HUIlA MEXKIY CTOMMOCTBIO BceX akTHBOB DoHma
(mamee — aKTHBBI) M BEIMYMHOW BCEX 00S3aTENBCTB, OJIKAIINX UCTIONHEHHIO 33 CUET YKa3aHHBIX
aKTHBOB (Jjasiee — 003aTeNIbCTBA), HA MOMEHT OIpPEACTICHNsI CTOMMOCTH YUCTHIX aKTHBOB.

2.2. CTONMOCTh aKTHBOB W BeNWYMHA 00s3aTenbcTB (DOHIa, MOANEKANMX WCIOTHEHHUIO 33 CUET
YKa3aHHBIX aKTHUBOB, OIMPEICISIIOTCS IO CTIPABEIMBOM CTOMMOCTH B COOTBETCTBUHU C MEXIyHapOIHBIM
crannaproM (unancoori otuerHoctd (IFRS) 13 «Orenka chnpaBemjiuBOi CTOMMOCTH», BBEICHHBIM
B JieiicTBre Ha TeppuTopru Poccuiickoit ®enepanuu (manee - IFRS 13), ¢ yuetom TpeboBanuii Yrazanus Ne
3758-Y.

2.3. CTonMOoCTh aKTHBOB, B TOM YHCIIe ONpeJielieHHass Ha OCHOBaHUM OTYeTa OIEHIIHMKA (Jlanee — OT4eT
OIICHIIINKA), COCTABIEHHOTO B COOTBETCTBUH ¢ TpeboBaHusAME DenepanpHoro 3akoHa ot 29 urons 1998 ronma
Ne 135-03 «O06 omneHouHOH AestensHOCTH B Poccuiickoit ®denepannu (nanee — @enepanbHbiii 3akoH «O0
OLIEHOYHOM nesTenbHOCTH B Poccuiickoit ®expeparmny»), ompezensercss 0e3 ydera HaAJIOrOB, KOTOPHIE
YIUIAYMBAKOTCS B COOTBETCTBUHM C 3aKOHOAATENBCTBOM Poccuiicko denepauuu WM HWHOCTPAHHOIO
roCy/1apcTBa MpH MPUOOPETEHUH 1 pealn3alii yKa3aHHBIX aKTHBOB.

2.4. AxtuBbl (00s3aTeNbCTBA) TPUHUMAIOTCS K pacyeTy CTOMMOCTH YHCTBIX aKTHBOB B Cllydyae
WX MPU3HAHKS B COOTBETCTBUU ¢ MEXIyHAPOIHBIMU CTaHIapTaMu (PMHAHCOBOM OTYETHOCTH, BBEICHHBIMU
B JeiicTBue Ha Tepputopun Poccuiickort @enepanuu (nanee — MCDO).

2.5. B ciydae ompeneneHds CTOMMOCTM AaKTHBa HAa OCHOBAHMM OTYETa OICHIIMKA JaTa OICHKH
CTOMMOCTH JIOJDKHA OBITh HE paHee MIECTH MECAIEB JI0 JaThl, [0 COCTOSHHUIO Ha KOTOPYIO OINpEelseTcs
CTOMMOCTh YHCTHIX aKTHBOB. CTOMMOCTH aKTHBa OIpENeNsieTCss Ha OCHOBAaHUM JOCTYITHOTO HAa MOMEHT
OTIpe/ieNIeHHs] CTOMMOCTH YMCTBIX aKTHBOB OTYETa OIICHINUKA C JAaTOM OIEHKH Hanbollee OJHM3KON K Jare
OTIpe/IeTICHHsI CTOMMOCTH aKTHBA.

B cnydae ecnu VYmpamsromeidt komnannu @oHja crano M3BeCTHO O (hakTaX, KOTOPBIE MOTJIH
CYILLIECTBEHHO MOBIMATH HAa H3MEHEHHUE CIPaBeIJIMBOM CTOMMOCTH AaKTHBA, OLEHKA AKTHUBA OICHIIHMKOM
OCYIIECTBIISIETCS 10 HEOOXOIUMOCTH, €CII MHOE He TIPeIyCMOTPpeHO HacTosmumu [IpaBunamu.

2.6. CTonMOCTh aKkTHBa OIpECIsIeTCs HA OCHOBAaHUHM OTYETa OIICHIIMKA, €CITM TAKOH OTYET COCTaBIICH
OILICHIIIMKOM, B OTHOIIEHMH KOTOPOTO CO CTOPOHBI CaMOPEryJUPYEMbIX OpraHu3alil OLICHIIUKOB HE
MPUMEHSINCH B TEUYCHHUE JIBYX JIET B KOJUYECTBE JIBYX U Ooliee pa3 Mepbl TUCIUILTHHAPHOTO BO3CHCTBHS,
npenycMoTpeHHBIX DenepanbHbIM 3akoHOM «O0 oreHOYHOH AesitensHOCTH B Poccuiickoit @enepanuny, a
TaK)ke BHYTPCHHUMH JTOKYMEHTAMH CaMOPETYIUPYEMBIX OPTaHU3AITNI OIICHIIIMKOB, M CTaX OCYIIECTBICHUS
OILIEHOYHOM JEATENFHOCTH KOTOPOTO COCTABIIAET HE MEHEE TPEX JIET.

2.7. Tlpu omnpeieNieHH CTOMMOCTH YHCTBIX aKTHBOB B cOCTaB 00s13arenbeTB DoHJa BKITIOYAETCS pe3eps
Ha BBITUIATY BO3HATPAXKICHUS:

— YIpaBIAOLIECH KOMIIAHUH;



—  CHENHATU3UPOBAHHOMY JIETIO3UTAPHIO;
— ayJUTOPCKON OpraHu3allui;
— oueHmuky oHna;
— Ty, OCYIIECTBISIFOIIEMY BEJIEHHE peecTpa BiaJelibIIcB MHBECTUITMOHHBIX TaeB DoHa,
(manee — pe3epB Ha BHIMJIATY BO3HATPAXKICHWS), ONMPENCIICHHBIN UCXOs U3 pa3Mepa BO3HATPaXKICHHUS,
MPEIYCMOTPEHHOTO COOTBETCTRYIOIIMM JIUIAM MTPABUIIAMH TOBEPUTEIBLHOTO yripaBicHus DoHIOM.
B coctaB 0053aTeIbCTB HE BKJIIOYACTCS PE3EPB Ha BBHITUIATY BO3HATPAXKICHHS, Pa3Mep KOTOPOTO 3aBUCHT
OT pe3yJbTaTOB HHBECTUPOBAHHSI.
He momyckaetcss BKIIOUEHHE B COCTaB 00S3aTENIbCTB HHBIX PE3EPBOB, B TOM YHCJC Pe3epBa Ha OIJIATY
Pacxo/10B, CBSI3aHHBIX C JTOBEPUTEIBHBIM YIIPABICHHEM UMYIIIECTBOM, COCTABISIOMUAM DOHI.
2.8. CtonMOCTh YHCTHIX akTHBOB DOH/IA ONpeaessIeTCs:

— B ClIy4ae NPUOCTAHOBIICHUS BbIIaYM W TOTAUIEeHWs WHBECTULMOHHBIX IMaeB — Ha MAaTy

BO300HOBJICHUS UX BBIIAYH M MTOTAILICHHS;

— B cnyyae npekpameHus PoHja — Ha JaTy BOSHUKHOBEHHS OCHOBAHUS €T0 MPEKPALCHMS;

— mocie 3aBepuieHus (okoHyanwsi) (opmupoBaHus DoHIa - €XKEeMEecSYHO Ha IMOCIeIHUN
palouuii IeHp KaJIEHAAPHOTO MECsILa,;

— Ha mocjegHU pabodnii JeHb CpPOKa IpHeMa 3asBOK Ha NPUOOpPETEHHE U IOTralleHHe
MHBECTUIIMOHHBIX aeB DoHpa;

— Ha JIaTy COCTABJICHUS CITMCKa BJIa/IEbIIeB MHBECTHLIMOHHBIX IAae€B B CIIy4ae YaCTHMYHOIO
MOTAllleHNs] MHBECTHIMOHHBIX TMaeB 0e3 3asBlIeHHUs TpeOOBaHWN  BlalENbLEB
WHBECTUIIMOHHBIX 1TaeB 00 WX MOTAIlCHNH.

CTonMOCTh YHCTBIX AKTHBOB OIpeleNsieTcs He IMo31Hee pabodero AHs, CIEAYIOLIEro 3a IHEeM, IO
COCTOSIHMIO Ha KOTOPBIH OCYIIECTBJISCTCS ONpEeNICHNEe CTOMMOCTH YHMCTBIX aKTHBOB. [laHHBIA MyHKT
MPUMEHSIETCSl ¢ y4eToM TpeOoBaHWi myHkTa 2.5 Hactosmmx [IpaBun B ciydae ompeAesieHHss CTOMMOCTH
aKTHBA HA OCHOBAHMHU OTYETA OLICHILINKA.

2.9. CTonMOCTh YUCTHIX AaKTUBOB OIPEEISIETCS TI0 COCTOSHHIO Ha 23.59.59 MOCKOBCKOT'O BpEeMEHH.

2.10. CTOMMOCTh YMCTBIX AaKTHBOB, B TOM YHCII€ CPEIHEr0Jl0Bas CTOMMOCTh YHCTHIX aKTHBOB,
pacdeTHas CTOMMOCTh MHBECTHLIHOHHOrO mnas doHpa ompenensioTcss ¢ TOYHOCTbIO HE MEHBIIEH, 4eM J0
JBYX 3HAKOB I10CJIE 3aMTOH, C IPUMEHEHUEM PAaBUIJI MATEMaTHIECKOTO OKPYIJICHUS B BAIIOTE, YKa3aHHOMH B
MpaBUIax JoBepuTeiIbHOro ynpasienus @onnom. B cnyyae ecnu B mpaBuiax JTOBEPUTEIBHOTO YIIPABICHUS
@oHOM HE YyKa3aHa BajliOTa, B KOTOPOW OIPENEeNsIIOTCs CTOMMOCTh YHCTBIX AKTHBOB, B TOM YHCIIE
CpEAHErooBasi CTOMMOCTb YHCTHIX AKTHUBOB, WJIM pacueTHas CTOMMOCTh MHBECTHIMOHHOro mas Pdonna,
YKa3aHHbIE CTOMMOCTH OTIpeelsitoTest B pyossix Poccuiickoit @eneparym.

2.11. CTOMMOCTh aKTMBOB W BETHYMHA O0OS3aTENBCTB, BHIPAKEHHAss B MHOCTPAHHOW BaJIIOTE,
MPUHUMAETCS B pacueT CTOMMOCTH YUCTBIX aKTUBOB B pyOusx mo Kypcy LlenTpansHoro 6anka Poccuiickoit
denepanyy Ha AaTy ONpeneSIeHUS CTOUMOCTH YHCTHIX aKTHBOB.

B cnyuae, ecim Lentpanbaeiv 6ankoM Poccuiickoit Deepannu He yCTaHOBJIEH NPSIMON KypC BaJlfOThI, B
KOTOpO BBIpaKEHA CTOMMOCTh aKTHBOB (00S3aTENIbCTB), K PyOJII0, TO HCIONB3YETCS KPOCC-KYypPC TaKou
BaJIIOTHI, ONIPEJENICHHON Yepe3 amMepukaHckuii gomap (USD).

2.12. B ciyuasx u3aMeHeHUs NIaHHBIX, HA OCHOBaHWHM KOTOPBIX ObLIA OMNpEeNieHa CTOMMOCTB
YHCTBIX aKTHBOB, CTOMMOCTb UHCTBIX aKTHBOB IOJJIEKHUT mepepacdery. llepepacder cTOMMOCTH HYHCTBIX
aKTHBOB MOXXET HE OCYIIECTBIIATHCS TOJBKO B CIy4ae, KOrJa OTKJIIOHEHHE HCIIOJIb30BAHHOW B pacuere
CTOMMOCTH aKTHBa (00s13aTenbeTBa) cocTapisieT MeHee ueM 0,1% KOppeKTHON CTOMMOCTH YUCTBIX aKTHBOB U
OTKJIOHEHHE CTOMMOCTH YHCTBIX aKTHBOB Ha TOT MOMEHT pacdera cocrtamisier meHee 0,1% koppexTHO#
CTOMMOCTH YHCTBIX aKTHBOB.

2.13. PesynpTaTel ompeneneHUss CTOMMOCTH YHCTBIX akTMBOB DoOHAA, a Takke pacyeTHOH
CTOMMOCTH WHBECTHUIIMOHHOTO Tast DOHAa OTpa)kaloTCsi B CIPaBKE O CTOWMOCTH YHUCTBIX aKTHBOB, 3a
WCKITFOUSHHEM OTpeJIeTIeHUs] CTOMMOCTH YHCTHIX akTHBOB DOH 1A J10 3aBepiieHus ero (GOpMHUpPOBaHUSL.

3. OCHOBHBIE I0JIOKEHHUS 110 OICHKE aKTUBOB U 00513aTeILCTB (I)om]a

AKTHUB - 3TO pecypc, KOHTpOJIMpYeMbId Ympapisioumed komnanued @oHIa B pe3ylbTare MPOLLIbIX
COOBITHH, OT KOTOPOTO OXKHUAACTCS MPUTOK YKOHOMHYECKHUX BBITOJ B OYIyIIIEM.



AKTHBBI TIPH3HAIOTCSI B TOM CIy4yae, €CIIi OHH IMONy4YeHBbl B pe3yiabTare NpPOILIBIX COOBITHH,
KOHTpOJHpyeMbl, POHA HeceT Bce OCHOBHBIC PUCKH, M OXKUAAET IMOJYYHTh BCE OCHOBHBIC BBHITOABI OT
WCTIONBb30BaHMA JAHHBIX aKTHBOB B OyIyLIeM, a UX CTOUMOCTb MOKET OBITh HaJIe)KHO OTIpeJiesieHa.

O0s13aTeTBECTBO - 3TO CYMIECTBYIOMAS 00SI3aHHOCTh, BO3HUKAIOIIA U3 MPOIUIBIX COOBITHH, B pE3yJbTaTe
WICTIONTHEHHSI KOTOPOI 0KMIAeTCsl BEIOBITHE U3 0053aTEIhCTB, COCTABIIIONINX UMYIIecTBO DOHAA pecypcos,
3aKITI0YAIOUINX B c€0€ SIKOHOMUUECKUE BHITOIBI.

[Ipu3Hanne aKTUBOB M 005A3aTEILCTB IPOUCXOIUT B cooTBeTcTBHH ¢ MC®DO 1 HacTosmmmu [IpaBumamu.

CrpaBennmBasi CTOMMOCTD aKTHBa (00S3aTENBCTBA) - JTO JIEHE)KHAS CyMMa, KOTOpas MOXKET OBITh
MONy4YeHa MpH MpoAaXe aKTHBa WIM YIUIaYeHa MpH Mepeaade o0sf3aTeNbCTBA B pe3yjbTaTe CIHCIKH,
3aKIIIOYEHHONH MEXAYy HE3aBHCHUMBIMH, XOPOIIO OCBEJOMJICHHBIMH M HE JEHCTBYIOIIMMH IIOJl AABJICHHUEM
00CTOATEIHCTB CTOPOHAMH, HA OCHOBHOM HJIM HamuboJiee OIaronpruaTHOM PHIHKE Ha ATy ONEHKH B TEKYIIHX
PBIHOYHBIX YCIOBHSIX.

[Ipu mocTpoeHWU MOAEIH IJisi OLEHKH CIIPAaBEJIMBOH CTOMMOCTH aKTHBOB M 00s3aTEIbCTB, CIEIyET
PYKOBOACTBOBATHCS CIEAYIONIMMH MTPHHIIATIAMHE:

- WCIIONIb30BaHNE OOBEKTUBHBIX PHIHOYHBIX JAHHBIX BO BCEX CITydasX, KOTJa 3TO BO3MOXKHO;

- MOCTPOCHWE MOJENM C y4eTOM OOUICTIPHHATHIX  MOAXOMOB K  OLEHKE  KOHKPETHBIX
aKTHBOB/00S3aTENbCTB;

- WCIIONIb30BaHME TIPUHIIAITA CTOMMOCTH JIEHET BO BPEMEHH, B COOTBETCTBUY C KOTOPBIM BCe OyIyIine
JIEHEXKHBIE [TOTOKU JTUCKOHTUPYIOTCS 110 PHIHOYHOM IIPOLIEHTHOM CTaBKe.

I[Hﬂ AUCKOHTUPOBAHUSA 6YZIYIIII/IX JCHCKHBIX IMOTOKOB HCIIOJIB3YCTCA TCKyLIasd PbIHOYHASA MPOUCHTHAaA
CTaBKa, MPHUMEHHMAas I JAaHHOTO (PMHAHCOBOTO WHCTPYMEHTa (C ydYeTOM CHenu()UYecKuX PHCKOB,
MPUCYLIUX MPOAYKTY / KIUEHTY) U JAHHOTO CPOKa TUCKOHTHPOBAHHUSL.

Bo3moxHo OAHOBPEMECHHOC IMPUMCHCHNEC HCCKOJIBKUX Pa3JIMYHbIX METOJUK OLICHKU U COOTBCTCTByIOHICﬁ
CUCTEMBI BECOB.

B nmamHOM pa3gene ONMMCHIBAIOTCS METOIBI W TOPSAOK ONpEIENIEHUS CIPABEMINBON CTOMMOCTH B
cootBerctuu ¢ IFRS 13.

Bce akTuBHI U O65[3aT€J'[I)CTBa, CIIpaB€JIMBass CTOMMOCTL KOTOPBIX OLICHMBACTCA B PACUCTC YUCTBIX
aKTHUBOB, KITACCU(UITUPYIOTCS B paMKaX OMHMCAHHOW HIKE HEePapXUH HCTOYHUKOB CIPABENINBOI CTOMMOCTH
Ha OCHOBC HMCXOJAHBIX AAHHBIX CaAMOI'0 HU3KOI'O YPOBH:, KOTOPLIC ABJIAIOTCA CYIICCTBCHHBIMU IJIA OLICHKH
CTpaBeIJIMBOI CTOMMOCTH B II€ITIOM:

YpoBeHb | — prIHOYHBIE KOTHPOBKH Ha aKTUBHOM PBIHKE 10 WIACHTHYHBIM aKTHBaM WIJIH 00513aTebCTBAM

(6e3 kakux-mb0 KOPPEKTUPOBOK);

y[)OBCHB 2 — MOACIN OIICHKHU, B KOTOPBIX CYHICCTBCHHBIC [JIsI OLCHKHU CHpaBGZ[J'IHBOfI CTOUMOCTHU
HCXOOHBIC OAaHHBIC, OTHOCAIIUCCA K Hanbojee HU3KOMY YPOBHIO HCpAPXUHU, SABJISKOTCSA
IIpAMO WX KOCBCHHO HaGJHO,Z[aeMLIMI/I Ha PBIHKE,

YpoBeHb 3 — MoOJenu OLEHKH, B KOTOPbIE CYIIECTBEHHBIC U OLEHKH CIIPABEIJIMBOH CTOMMOCTH
HUCXOOHBIC NAHHBIC, OTHOCAIIHUECA K HauboJee HU3KOMY YPOBHIO HE€papXuu, HE ABIAIOTCA
Ha0JI0JaeMBIMHU Ha PHIHKE.

Jig neneli onpeneneHust CIpaBeIMBOM CTOMMOCTH Y TIpaBIIsiioIas komnaaus GOHI0M KIIaCCHPHUIUPYET
aKTUBBI W 00s3aTENIbCTBA HAa OCHOBE WX XapaKTepa, MPHUCYIINX MM XapaKTEPUCTUK M PHCKOB, a TaKKe
MIPUMEHUMOTO YPOBHS B UEPAPXUN UCTOUYHUKOB CITPABEIIINBON CTOMMOCTH, KaK YKa3aHO BBIIIIE.

B cnyuasx, ycraHOBiI€HHBIX HacTosiiuMu [IpaBuiamu, BO3MOKHO HCIOIb30BaHUE OTUYETOB OLICHIIIMKA.

3.1. ®uHaHCcOBBIE AKTHBBI (0053aTEILCTBA).

DUHAHCOBBIIi MHCTPYMEHT - 3TO JIOTOBOP, B PE3YJIbTaTe KOTOPOTO BO3HUKAET (PMHAHCOBBIN aKTHB Y
OJTHOTO TIPEIIPUATHS U (HHAHCOBOE 00513aTEIHCTBO WIIU JIOJIEBOW HHCTPYMEHT - Y JIPYTOTO.

JoneBoii MHCTPYMEHT - 5TO JOTOBOp, MOATBEPKIOAIOIIMKA MPaBO HA OCTATOYHYIO JONI0O B aKTHBax
MPEONPHUTHS, OCTaBLIMXCS [IOCIIE BBIYETA BCEX €r0 00sI3aTENbCTB.

HNHcTpymMeHT ¢ mpaBoM 0o0paTHO# NpoaakM - 3TO (UHAHCOBBIM MHCTPYMEHT, NAIOIIUI BIAACIbILy
MpaBO MPOAATH MHCTPYMEHT OOpaTHO €ro 3MHTEHTY 3a JICHEXHBIE CpPEACTBAa WIN ApPyrue (UHAHCOBBIE
AKTWBBI T KOTOPBIF aBTOMAaTHYECKH BO3BPAIIAETCS €ro Bialeiblly IPU BOSHUKHOBEHUN HEOIIPEIEICHHOTO
coOBITHS B OyyILIeM, CMEPTH MM YX0/1a Ha ICHCHUIO BJIa/IejIblia HHCTPYMEHTA.



®duHaHCOBBIE UHCTPYMEHTHI (T.e. (PMHAHCOBBIC aKTHUBbI M (DMHAHCOBBIC 00S3aTEIbCTBA) MPH3HAIOTCS B
cootBercTBUd MC®DO (IAS) 39 «DrHaHCOBBIE HHCTPYMEHTHI: IPU3HAHUE U OLEHKAY», KOTZ1a B COOTBETCTBUH
¢ noroBopamu Ympasisomas komnanus J1.Y. @oHIOM CTaHOBUTCS CTOPOHOW IO JAOTOBOPY B OTHOIICHUH
COOTBETCTBYIOIIETO (PHHAHCOBOT'O WHCTPYMEHTA.

[Ipuobperenne u peanuzaius (GUHAHCOBBIX aKTHBOB M 00S13aTENBCTB 1O JaTe pacueToB. Jlata pacdeTos -
JlaTa OCYLIECTBICHUS TOCTaBKU aKTHBa. Y YeT Ha JAaTy PacueToB MPEAyCMaTPHBAET:

a)  TpHU3HAHWE aKTHBAa B JICHb €T0 MOIYyICHNUS,
0)  mpexpaieHue MpU3HAHUS aKTHUBA U IPU3HAHUS MPUOBLUTH WK YOBITKA OT BBHIOBITHS Ha IaTy €ro
MOCTaBKH.
Bce ¢unaHCcOBBIC aKTHBBI U 00513aTEIHCTBA OLEHUBAIOTCS IEPBOHAYAIIBHO 110 CIIPaBEATUBON CTOMMOCTH.

Ha xaxxayto otueTnyto naty Ymnpasisomas koMnanus OoHI0M NPOBOANUT aHAIN3 U3MEHEHHUS! CTOUMOCTH
(PMHAHCOBBIX MHCTPYMEHTOB. B pamkax Takoro aHajm3a OCYILECTBISCTCS MPOBEPKAa OCHOBHBIX MCXOJHBIX
JaHHBIX, KOTOpPBIE MPUMEHSUTHCH TIPH TIOCIEIHEH OLEHKE, W CPaBHUBACT ¢ MH(OpMAaNuel, UCIIOIb3yeMOi
P MTPOBEJCHUH OYEPETHON OLCHKH.

CropaBeanuBas CTOMMOCTb (DMHAHCOBBIX HMHCTPYMEHTOB, TOPTOBIISI KOTOPBIMH Ha KOHEL OTYETHOTO
MepHo/ia OCYIIECTBISCTCS Ha aKTUBHOM DBIHKE, OMPENENIeTCS Ha OCHOBAaHWU PBIHOYHBIX KOTHPOBOK HIIH
KOTHUPOBOK JTHJIEPOB, O€3 BBIYETA 3aTPAT MO CIEIKE.

Ecnu cripaBeyinBasi cTOMMOCTh (PMHAHCOBBIX HHCTPYMEHTOB HE MOXKET OBITh ONpe/ielieHa Ha OCHOBAaHUN
IEH Ha aKTUBHOM pBIHKE, OHA ONpPENENseTCs Ha OCHOBE PBIHOYHBIX IIEH Ha aHAJIOTHYHBbIC (UHAHCOBBIC
MHCTPYMEHTBl WJIM C HCIIOJIb30BAaHWEM pPAa3JIMYHBIX MOJENEH OIICHOK, BKIIIOYAIOIINX MAaTeMaTHYECKUE
MoJienu. VicxonHble TaHHBIE AJIsl TAKUX MOJIEIICH ONpeelsioTesl Ha OCHOBAHWM HAOII0OAaeMOro PhIHKA WU
CYXKIICHHS.

CyXIeHne TpPOU3BOJUTCS C YYeTOM TakKHX (aKTOpOB, KaK BPEMEHHAs CTOMMOCTH JICHET, YpOBEHb
KPEIUTHOTO PHCKA, BOJATHIBHOCTh MHCTPYMEHTA, YPOBEHb PHIHOYHOTO PHCKAa M JAPYTUX HPHUMEHHMBIX
(haKTOPOB NP HANUYUU TAKOH HHPOPMALIUH.

[Ipusnanme ¢(uHAHCOBOTO HWHCTpyMeHTa (T.e. (PMHAHCOBBIE AKTUBHI W (PUHAHCOBBIC 0053aTEIHCTBA)
npekpamaercsi B cootBeTcTBUU ¢ MCDO (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: MPU3HAHKUE U OICHKa» B
TOT MOMEHT, KOTJla TEpsIIOTCs MPEAYCMOTPEHHBIE NOTOBOPOM IpaBa Ha MOTOKU JACHEXKHBIX CPEICTB II0
3TOMY (PMHAHCOBOMY WMHCTPYMEHTY, JIn0O, KOrJa IepeJaroTcs IIpaBa Ha HOIyYeHHE MPeAyCMOTPEHHBIX
JOTOBOPOM TOTOKOB [JEHEXHBIX CPEACTB IO 3TOMY (HMHAHCOBOMY HMHCTPYMEHTY B pe3yJbTare
OCYIIECTBJICHUSI CIENIKH, B KOTOPOH JPYroil CTOpPOHE MepelaroTcsl MPaKTUYECKH BCE PUCKH M BBITOJBI,
CBSI3aHHbBIE C MPAaBOM COOCTBEHHOCTH Ha 3TOT (PUHAHCOBBIA MHCTPYMEHT. JIt0OBIE CyMMBI NPOLEHTOB IO
nepeaaHHoMy (DMHAHCOBOMY aKTHUBY, BO3HHUKIIME WJIM OCTaBIIMECs B cocTaBe umymiectBa  Donga
MPU3HAIOTCS B KAYECTBE OT/EILHOTO aKTHBA MU 003aTEILCTRA.

4, AKTHBBI

4.1. leHexxHbIe CPEACTBA HA CYETAX B KPEAUTHBIX OPraHU3anusIX

JeHexxHble cpencTBa, B TOM YHKCJIE HHOCTpaHHAs BallOTa, Ha CUETaX MPU3HAIOTCS aKTUBOM C JAThl
(hakTUYEeCKOTO TOCTYIUICHUS Ha pacueTHBIE CUYETa , OTKPBHIThIE YTPAaBISAIONIEH KOMIAHWEW I ydera
HUMYIIECTBA, COCTaBJIAOIIEro MOH/, B KPEAUTHBIX OPraHU3ALMX.

[eHexxHble cpeAcTBa, B TOM UHKCJIE HHOCTPAaHHAs BalllOTa, Ha CYETaxX MPEKpallaloT MPU3HABATHC
aKTHUBOM:

C JaThl UCIIOTHEHMS KPEeIUTHON OpraHu3aIfel 0053aTeNbCTB M0 MEPEUNCICHUIO JEeHEKHBIX
CpPEJCTB C PACUYETHOTO CHYETA, OTKPBHITOrO0 YHPABISIONIEM KOMIAHUEW [ yuera
HMMYILIECTBA, coCTaBistonero @oxg;

— ¢ gatel npuHaTUs bankom Poccun pemenust 00 0T3bIBE TMLIEH3UH KPETUTHON OpraHu3alny;

C JaThl PacKpbITHs COOOLIEHHS B O(QUIIMATIBHOM AOCTYITHOM HCTOYHHMKE O MPUMEHEHHH K
KpPEeIMTHOHN OpraHu3aliy NpoLeaypbl OaHKPOTCTBA;

— C JaThl BHeCEHUs 3anucy B EAMHBIN rocyIapCTBEHHBIA peecTp I0pUANYECKHUX JHIl (anee —
ETPIOJI) o nuKBHIAUK KPEIUTHOW OpraHu3anui (aKTHB HCKIIIOYAeTCs W3 COCTaBa
umytecTBa PomHma).

C nate! npunstua bankom Poccnu pemenns 06 OT3bpIBE JTUIEH3UU KPEIUTHOM OpraHU3alyd WK C JaThl
PacKphITUS COOOILIeHNS B OPHULIMATEHOM JOCTYITHOM MCTOYHHKE O MPUMEHEHMH K KPEIUTHON OpraHu3aluu
MpOLEeAYPHl OAHKPOTCTBA JACHEKHBIE CPEJICTBA HA PACUETHBIX CYETAaX B KPEIUTHON OpraHHU3AIMH TEPEXOIST
B COCTaB JIcOUTOPCKO#T 3a10/bKkeHHOCTH (cM. yHKT 4.14 Hactostumx [Ipasun).



[Ipu 3akmoueHNN coriameHus ¢ OaHKOM O HECHIKAEMOM OCTaTKE JCHEKHBIX CPEICTB Ha PacueTHOM
cyeTe, CyMMa, OrOBOPEHHAs B TAaKOM COIVIAICHUU KaK HECHIKAEMBI OCTAaTOK, HJsl LeJeH OLEHKU
000c00JIsIeTCsl, HAUYMHAsI CO JHS BCTYIUICHUS COTJIAIICHUS B CWIIY JIMOO C JaThl, YKA3aHHOW B 3asBKE Ha
pa3MelleHne, W OICHUBACTCS 110 METOIWKE aHAJOTHYHOW METOAWKE OICHKH CIPABEIJIMBONH CTOMMOCTH
KpPaTKOCPOYHBIX JETIO3UTOB B COOTBETCTBHU € ITyHKTOM 4.2 Hactosmmx [IpaBun. CymMMa ocTaTka IeHEKHBIX
CPEJICTB CBBIIIC HECHIXKAEMOT'O OCTaTKa OLIEHUBAETCA UCXOS U3 TOJOKEHUM HacTosmero myHkra [IpaBui.
Ha nenp, cnemyrommii 3a JHEM WCTEUEHHUS CpOKa IEHCTBHS COTJIAIICHHS O HECHIKAEMOM OCTaTKe,
000co0IeHNe CyMMBI HECHIDKAEMOTO OCTaTKa IS Iieiell OIIeHKH MPEKpaIaeTcss U BeCh OCTATOK JEHEKHBIX
CPECTB Ha PAaCUETHOM CUETE OIICHUBACTCS UCXOMs U3 MOJOXKEHUM HacTosero myHkra [Ipasui.

B cnyuae, eciu Ha OCTaTOK JACHEXKHBIX CPEJICTB HA PACYCTHOM cueTe 0aHKOM HAYHUCIISIOTCS MPOLCHTEHI,
IIPH 3TOM OTPAaHWYEHWH HA WCITOJIB30BAHUE MEHEKHBIX CPEICTB HE HAKIIAILIBACTCS, TAKHE IPOICHTHI
MPU3HAIOTCS B KAY€CTBE IEOMTOPCKON 3a/I0JKEHHOCTH, COCTaBJIsIFOIIeH uMyinecTBo DoHIa 10 MOMEHTa UX
3aYUCIICHUs OAHKOM Ha PACUCTHBIA CUET YTPaBISIONICH KOMIAHWM, OTKPBITHIA JUIsl ydeTa HMYIIEeCTBa
®onpa. [leburopckas 3a10/DKEHHOCTh B CyMM€ HAaKOTUIEHHBIX MPOIEHTHBIX TOXOI0B OLIEHUBAETCS B CyMME,
WCYHMCIIEHHONW WCXOMs W3 YCIOBHHA COOTBETCTBYIONIETO COTJIAIICHWS C OAaHKOM B OTHOIICHHH Oa3bl
HaYUCJICHUS TIPOLICHTA U MPOILICHTHON CTaBKH, 3a MEPHUO/J, MPOUICAMNNA CO AHS MPEABLAYIIETO 3aUUCICHUS
MIPOIICHTOB HA paCcUCTHBINA CUET, MUIM C MOMEHTA Hadaia JCHCTBHUS TaKOTO COTJIAIICHMUS, €CITH IMPOICHTHI eI
HE 3a4HCIISIINCH.

CrpaBeITMBOl CTOMMOCTBIO JICHEKHBIX CPEACTB HA PACUETHBIX CUeTax MPU3HACTCS UX HOMMHAIbHAS
CTOUMOCTb.

4.2. leHeKHbBIE CPEACTBA BO BKJIAAAX B KPEIUTHBIX OPTraHU3AIHAX
[eHexxHble cpeacTBa, B TOM 4YHCIIE MHOCTPAaHHAas Balll0OTa, BO BKJIAJaX B KPEIUTHBIX OPraHU3alUsIX
MPU3HAKOTCS AKTUBOM:
e ¢ jaThl (PAKTHUYECKOTO MOCTYIUICHUS Ha JIeNo3uTHbIC cyeta DoHma, OTKPHITHIC YIpaBIstoIIei
KOMIIaHUEW 71 yueTa umyiiectsa @oH/1a, B KPEIUTHBIX OpraHU3alnsIX
® C JIaThl 3aKJIIOYCHUS TEPEYCTYNKH IpaB TPeOOBaHUS O BBHIIUIATE BKJIaJa W HAYUCICHHBIX
MPOLICHTOB HA OCHOBAHUU AOTOBOPA.

JleHe)KHBIC CPEICTBA, B TOM YHCJIE MHOCTPAaHHAs BaJIOTa, BO BKJIAJaX B KPCAUTHBIX OPraHU3AIUIX
MPEKPAIIa0T MPU3HABATHCS AKTHUBOM:

— C JaThl WCIIOJIHEHUS KPEJUTHON oOpraHu3aiueil o0s3aTelbCTB IO BO3BpaTy BKJIaja
(cmicaHWE C IEMO3UTHOTO CYeTa CYMMBI BKJIJ[a) aKTHB MEPEXOTUT B COCTAB JICHEIKHBIX
CPEJICTB Ha CYETaxX B KPEAUTHBIX opranu3armsx (cM. myHKT 4.1. Hactosuux [Ipasun);

— ¢ JIaThl 3aKJIIOUEHHS TEPEYCTYIIKH MpaB TPEeOOBaHUs O BHIIUIATE BKJIAZa M HAYMCICHHBIX

MPOIICHTOB Ha OCHOBAaHWHU JIOTOBOpPA TPEThEMY JIMIy AaKTHB IEPEXOJUT B COCTaB

JICHE)KHBIX CPEJICTB HAa CYETaX B KPEAUTHBIX OpraHuzanusx (cM. myHKT 4.1. HacTOAIINX

[paBwia) b0 B cocraB aeOuTOpcko 3amoipkeHHocTH PoHma (cMm. myHkT 4.14

HacTosAuwmx lpaBun);
¢ natel mpuHATUSA bankom Poccuu peiieHnst 00 OT3bIBE JIMIICH3UU KPESIUTHON OpraHu3alivy;
C JIaThl PACKPBITUS COOOINEHUS B O(PHIIMATIBLHOM JIOCTYITHOM HMCTOYHHKE O NMPUMEHEHUHU K

KPEAMTHOM OpraHu3aliy npolieaypbl 0aHKPOTCTRA,

— ¢ ngatel BHeceHus 3amumcd B EI'PIOJI o nuMKBHIauM KpEIWTHOW OpraHu3aiyu (aKTHB
HCKJTIOYAaeTCs M3 cocTaBa akTUBOB DoH/IA).

C natel pemenust banka Poccuu 00 OT3bIBE JIMIICH3UU KPEAUTHON OpraHHM3alMyi WK C JaThl PACKPBITHS
co001IeHUS B OQUIIHAIIBHOM JOCTYITHOM MCTOYHUKE O MPUMEHEHHH K KPEAUTHOM OPraHM3alliy MPOLEAYPbI
0aHKpPOTCTBA JIEHEXKHBIE CPEICTBA B pa3Mepe OCHOBHOW CyMMBI JETO3UTa M HAYUCIICHHBIX MPOICHTOB
MEPEXOJIAT B COCTAB 1eOUTOpCKOi 3an0mkeHHocTH Donna (cm. myHKT 4.14 HacTosmmx [IpaBun).

B ciiyuae HapyllIeHHs CPOKOB MCIIOJIHEHHUS KPEAUTHOM opranu3aiueii 00s3aTebCTB 10 BO3BpaTy BKIIaja
JICHS)KHBIE CPEJCTBA B Pa3Mepe OCHOBHOH CYMMBI JICTIO3UTa W HAYMCIICHHBIX IPOIIEHTOB, MEPEXOIST B
cocraB nebutopckoit 3agomkenHoctn Ponpa (cMm. myHKT 4.14 Hacrosmux [IpaBumi)./lyisi KpaTKOCPOYHBIX
BKJIAJIOB (Z€MIO3UTOB), Pa3MEIICHHBIX HA CPOK HEe 0oJiee OJHOrO I'ojla, a TAKXKE IS CIACIIOK HECHHKAeMOI'o
0CTaTKa, 3aKJIIOYCHHBIX Ha 000 CpOK, 3((PEeKT TUCKOHTUPOBAHUS OLIEHUBACTCS KAK HECYIICCTBCHHBIA U
JTUCKOHTUPOBAaHUE HE MTPUMEHSETCS.



JIsi TOATOCPOYHBIX BKJIAJIOB (JICTIO3MTOB), Pa3MELICHHBIX Ha CPOK Ooyiee OJHOTO roja, IMPHUMEHSETCS
METOJl JMCKOHTHPOBAHUS JICHEKHBIX IIOTOKOB C HCIIOJNIb30BaHHEM TEKYyIIeH pBIHOYHOW CTaBKH,
YUYHUTBIBAIOIICH PUCKH MO JICTIO3UTY HA ATy ONPE/ICIICHHs] CTOUMOCTH YUCTBIX aKTHBOB.

Knaccudukanmst BKIagoB (ICMO3UTOB) B KA4eCTBE KPATKOCPOUHBIX WM  JOJTOCPOYHBIX —HE
HEepPecMaTPUBACTCS 32 MCKIIOYCHUEM CIIy4acB W3MEHEHHMs! YCIOBHH COOTBETCTBYIOLIMX IOTOBOPOB B 4acTH
MpojJieHus (IPOJIOHTAINN) CPOKa BKJIaAA (IeM0o3nTa).

JleHeXHbIE CPECTBA, pa3MELICHHbIC 10 TOTOBOPY OAHKOBCKOTO BKIJIAJa Ha CPOK HE Ooliee OJHOro rona
(KpaTKOCPOYHBIH JEMO3UT), a TaKKe IS CACJIOK HECHW)KAeMOro OCTaTKa, 3aKIIOYEHHBIX Ha JIFOOOH CpOK,
3¢ deKT TMCKOHTUPOBAHHMS OLICHUBACTCS KaK HECYIICCTBCHHBII U TUCKOHTUPOBAHHUE HE IPUMEHSETCS.

JInst IeHEeXHBIX CPENICTB, Pa3MEIICHHBIX 10 TOTOBOPY OaHKOBCKOTO BKJIaJa Ha CPOK OoJiee OJHOTO roja
(IONITOCPOYHBIN JETIO3UT), IPUMEHSETCSI METOJ AMCKOHTHPOBAHHS JICHE)KHBIX MIOTOKOB C HCIIOJIb30BaHHEM
TEKyIIeH PHIHOYHOM CTABKH, YYUTHIBAIOLICH PHCKH MO JIETIO3UTY HA JIATy OMPEACICHHs CTOMMOCTH YHCTBIX
aKTHBOB.

CnpaBeinBasi CTOMMOCTh KPATKOCPOUYHBIX JICTIO3UTOB, Pa3MELICHHBIX HA CPOK He OoJiee OHOTo roja, a

TAKXC CACJIOK HCCHMIKAECMOI'0 OCTaTKa OIpeACIsACTCA 110 (bopMyne:

H + HIT - I1IT
rae:
H — HoMuHanbHas cymMa BKJIaJa,
HII — nHauyucieHHbIE MPOLICHTHl HApacTAIOIIMM HTOCOM Ha JAaTy OMNpPEAENICHUSI CTOMMOCTH YHCTBIX
AKTHBOB;
IIIT - MOJIY4YC€HHBIC IPOUCHTHI HaApACTAOIIMM UTOIOM Ha JaTy ONpCACIICHHUA CTOMMOCTH YHUCTBIX aKTUBOB.

CnpaBeyinBas CTOMMOCTh JOJTOCPOYHBIX JETIO3UTOB, Pa3MELIEHHBIX Ha CPOK Oosiee OAHOrO roja,
orpeaenseTcs mo Gopmye:

N

Z All,

&1+ cTaBka)An/365

rae:

Il — Oynmymue (Ha HaTy OMpeNeNieHHsT CTOMMOCTH YHCTHIX aKTHBOB) IUIATEKW B BUJE MOIYYEHHBIX
MPOLICHTOB K OCHOBHOM CyMMBI J€NO3UTA 32 N-bIil MJIATEXKHBIM IEPUOL;

CTaBKa — CPEHEB3BEUICHHAs CTaBKa IO JCTIO3UTaM JUIsi HE()UHAHCOBBIX OpraHU3alMii B COOTBETCTBYIOIIEH
BaJIIOTE, ONpEICIICHHAs B COOTBETCTBHM C O(HIMaIbHOW craructukoil lleHTpanbHoro Ganka P® mo
npoueHTHbIM cTaBkam (http://cbr.ru/statistics/?Prtld=int_rat). Cnemyer ucmosibp30BaTh JaHHBIE pasjeiia
«CBenieHus 1Mo BKJIaJaM (Jerno3nuTamM) GU3NUECKUX JIUI 1 HEUHAHCOBBIX OpraHu3anuii B pyossx, goiapax
CHLIA wu eBpo» B meiaoMm mo Poccuiickori ®epeparuu (i He()UHAHCOBBIX OpraHU3aI[Mi, CO CPOKOM
NpHUBIICYEHHS CBBIMIE | T0o/a). 3a OCHOBY IPHHUMAETCS CTaBKa 3a MOCISIHUIN MyOIHKYEMbIH MECSIL.

B chaywyae ecnm Mexmy mocleqHHM HEM ITyOIMKYeMOTO Mecslla M JaTOW OIpeleleHUs CTOMMOCTHU
YHCTBIX aKTHBOB IMPOM30ILIO0 M3MEHEHHE KIt04eBOi craBku LleHTpansHoro 6anka P®, To 310 m3MeHeHue
clielyeT NpuOaBUTh (BBIYECTh) K CTaBKE.

Ecnu cymectByeT 000CHOBaHHO JOCTYITHAs WHGOPMAIIMS O TOM, YTO PHIHOYHBIE CTaBKH IO JETIO3UTaM B
nomutapax CIIIA u eBpo ¢ mocieaHero THS MecsIa, Mo KOTOPOMY JOCTYyIHA cTatucTuka lleHTpanbpHOTO
O6anka P®, 1o narel onpeaeneHuss CTOMMOCTH YHCTBIX aKTHBOB, CYIIECTBEHHO M3MEHWIIMCH, TO 334 CTaBKY
CIIEAyeT MPHUHATH MPOLEHT IO JETMO3UTY B TOM K€ OaHKe, aKTyalbHBIH Ha AaTy ONpPEACNCHHUS CTOUMOCTH
YHCTHIX aKTUBOB C YYETOM CPOKa, OCTABLIETOCS IO CPOKA MOTAIIEHUs] OLEHUBAEMOTI'0 IETIO3UTa.

Ecnu nenosut pasmelieH B BaJdOTe OTIIMYHOW OT poccuiickoro pyoss, mosiapa CIIIA umu eBpo, To 3a
CTaBKy cJielyeT NPHUHATH NMPOLEHT IO JEHO3UTY B TOM K€ OaHKe, aKkTyalbHBIH Ha AaTy ONpeleeHHs
CTOMMOCTH YHCTBIX aKTUBOB C YYETOM CpOKa, OCTAaBIIErocs 0 CPOKA MOTalIeHUs] OIIEHUBAEMOTO JETIO3MTA.
[IponeHT NO JEemOo3UTy OMpeNeNseTcss Ha OCHOBAaHMM WH(OPMAIUH, JOCTYMHONH Ha oduIMambHOM caiite
OaHKka.

J — xonmn4ecTBO KaleHJapHBIX JHEW MEXAy AATOH OINpeneleHHs CTOMMOCTH YUCTBIX aKTHMBOB M JTaTOW
COOTBETCTBYIOIIETO Oy IyIIETO TIaTeXa MO ACTIO3UTY;

N — KOmM4ecTBO TeEpHOJIOB, MO OKOHYAHWM KOTOPBIX KPEIWTHOW OpraHM3anyedl JOJDKHBI OBITh
BBIIJIAY€HBI COOTBETCTBYIOLIHE TUIATEKH (IIATEKHBIX TIEPHOIOB)

N — NOPAAKOBBINA HOMED IUIATEAKHOT0 NEPUO0JIa, HAUYMHASL C AATHI OIPEIENIEHUS] CTOUMOCTH aKTHBOB.
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4.3. HenBM:KMMO€ UMYIIECTBO

HenpmwxkruMoe UMyIIECTBO - MHBECTUIIMOHHOE UMYIIECTBO (3eMJIsl WM 37aHue, TU00 YacTh 3/1aHus, 1100
U TO W APYroe), HaXOAAIMIASACS BO BIaJCHWU (COOCTBEHHWKA WJIHM apeHaaTopa o JOTOBOpY (hrHAHCOBOH
apeHIpl) C IIeNbI0 TONYYEeHUS apeHIHBIX IUIATeXKEH WM MPHPOCTa CTOMMOCTH KalWTaja, Wi TOTO U
IpyTOTO, HO:

a) HE I WCHOJB30BaHMA B TPOU3BOJICTBE WM IIOCTaBKE TOBAapOB, OKAa3aHWU YCIYT, B
aJIMUHUCTPATUBHBIX IETISX; 8 TAKKe
b) He 1y mpoaaku B X0/1¢ OOBIYHON XO3SHCTBEHHOM EATEILHOCTH.

HensmwxuMocTb, 3aHMMaeMasi BIaJICIbIEM, - HSJBUKUMOCTh, HAXOIAIIASICS BO BIIaJeHUH (COOCTBEHHHUKA
WIK apeHjaaTropa 1O JOroBopy (DMHAHCOBOM apeHjbl), MpeIHA3HAYCHHAs JUIS HCIOJIB30BaHUS B
MIPOM3BOCTBE MJIH ITOCTaBKE TOBAPOB, OKA3aHUU YCIYT WM B aIMUHICTPATHBHBIX IENIAX.

[Ipumeps! HEABMKUMOTO (MHBECTUIIMOHHOTO) UMYIIIECTBA:

(@) 3eMIsl, TIpeAHa3HAYCHHAs IJIsl TIOMyYEHHUs MPUPOCTAa CTOMMOCTH KamuTajaa B JAOJITOCPOYHOU
TIepCIEKTHUBE, a He I MPOIaXKH B KPaTKOCPOUHOM MEPCIEKTHBE B X0 OOBIYHOM XO3SHCTBEHHOMH
eI TeNbHOCTH;

(b) 3eMJIsd, JajbHellee npeaHa3HauyeHe KOTOpOoi B HacTosIee BpeMs IoKa He omnpeseneHo. (B
ciy4dae, ecnu Do He onpeaenl, OyIeT M OH MCIIOJIb30BaTh 3€MITIO B Ka4eCTBE HEJBIKUMOCTH,
3aHIMAaeMOW BIANEIbIEM, WM IS TMPONAXKH B KPATKOCPOYHOW MEPCHEKTHUBE B XOJ.e OOBIYHOMN
XO3SMCTBEHHOMN ACATCIIBHOCTHU, TO CHHUTACTCA, YTO 3E€MJIA MPEAHA3HAUYCHA IJId MOJYUYCHHA IPUPOCTa
CTOMMOCTH KaluTama);

(c) 3nanue, npuHaexamee PoHMy (MaM Haxoxsmeecs BO BiaaeHnn PoHIA MO JOTOBOPY
(uHAHCOBOI apeHIbl) W NPEAOCTABICHHOE B apeHAy IO OJHOMY WM HECKOJIBKHM JIOTOBOPaM
OIEPALIMOHHON ApEH/IBL;

(d) 3[aHWe, HE 3aHATOE B HACTOSAIEC BPEMs, HO MpEAHA3HAYeHHOE Ui CIAYd B apeHay Mo
OIHOMY HJIH HECKOJIBKHM JI0OTOBOPaM OIEPAIIMOHHOM apeH/Ibl;
(e) HE/IBKMMOCTb, CTPOALIAACS WIM PEKOHCTpyuUpyemas s OyayIIero HCHOJIb30BaHHUS B

Ka4ueCTBC MHBCCTUIIMOHHOI'O MMYIICCTBA.

HenpwxkrMoe uMYyIIECTBO AaidbHEUIIEE MpEAHA3HAYCHHE, KOTOPOTrO B HACTOAIIEE BpEeMsl IOKa HE
onpenaeneHo (B ciayyae ecnu Ynpasistonias komrnanus DoHaa He onpenenuia, OyaeT JU OHa UCIOJIb30BaTh
HenBmwknMoe WMyImEecTBO B KadeCTBE WHBECTHUIIMOHHOW HEIBWXKUMOCTH, WA IS TPOJAXKHA B
KPaTKOCPOYHOM MEPCIIEKTUBE B X0/1€ OOBIYHOM XO3SIIICTBEHHOU JeSITETFHOCTH), CYUTAETCS, YTO HEIBIIKUMOE
MMYIIECTBO MPEAHA3HAYCHO IS MOTYISHUS IPUPOCTa CTOMMOCTH KaruTaia.

HensmxuMoe nMyiecTBo NpU3HAETCA aKTUBOM C MOMEHTA MEPEX0/la PUCKOB M BBITOJI, BHITCKAIOIINX W3
MpaBa COOCTBEHHOCTH, K MOKYTaTe 0. MOMEHT nepexo/ia K MOKYIaTeNt0 TAKUX PUCKOB U BBITOJ] 3aBUCUT OT
KOHKPETHBIX YCJIOBHUH JIOTOBOPOB KYIUIM-TIPOAAKH. Y UUTHIBasi HEBO3MOXKHOCTh aHAJM3a YCIOBUH OTAEIHHO
B3SITOT'O JIOTOBOPA M OTCIICKMBAHUA MOMEHTA CAaul 0ObEKTa HEABMKUMOCTH IS [eJIe HACTOSIIMX MPABUI
HEABIKMMOE UMYILECTBO MpHu3HaeTcs (TpeKpaliaeT Npru3HaBaThCs) aKTHBOM:

e C JaThl MOANUCAHUS PACTIOPATUTEILHON 3alUCKU (B Clyyae BKIIFOUEHHUS WMYIIECTBA B COCTaB
akTUBOB (OHJAa TpU BbIJAYe JOMOJHUTENHHBIX HHBECTHUIMOHHBIX TI1a€B  I1a€BOTO
WHBECTUIIMOHHOTO (hOH[IA);

®  C JaThl BCTYIUICHHSI B CHITY COOTBETCTBYIOIIETO PEIICHUS CY/Ia;

. C JaTel TOCYJAPCTBEHHOW PETHCTPAIlMd HEIBIDKUMOTO UMYIIEeCcTBa (NP HAIHMYAU

OpUTHHANTA JOKyMEHTa, IOATBEPKIAIONIETO TIpaBa Ha HEABMKUMOE HWMYIIECTBO, HAIPHUMeEp,

CBUJICTENBCTBA O PETUCTPAIMY MPABA WU BRIMKUCKU U3 EAMHOrO rocyjapcTBEHHOIO peecTpa mpas Ha

HEJBM)KUMOE UMYIIECTBO U CIeToK ¢ HUM (nanee - E['PIT).

CripaBennmBasi CTOMMOCTB HEIBHKIMOTO MMYIIIECTBA ONIPEAETSETCS HA OCHOBAHUN OTYETa OIICHIINKA.

CrpaBenuBasi CTOMMOCTB COCTaBIISIONIETO akTUBBI POH/IAa 36MENBHOTO y4acTKa, Ha KOTOPOM HAXOJIUTCS
3/aHWe, CTPOEHHE WM COOPYXKEHHE, COCTaBJSIIONIME YKa3aHHbIE AaKTHBBI, JIOJIM B TIpaBe oOIIei
COOCTBEHHOCTH Ha TaKOW 3€MENbHBIN ydYacTOK, MpaBa apeH/Ibl TaKOTO 3€MEIbHOr0 y4JacTKa WM IpaBa
[IOJIb30BAHUSL TAKUM 3E€MEJIBHBIM YYaCTKOM MOXET OTACIIBHO HE OINPEACNAThCA, €CIU €r0 CTOMMOCThb
YUUTBIBAETCS B CIIPABENIMBON CTOMMOCTH MPHOOPETEHHOT0 3/1aHUsl, CTPOSHUSI WIIM COOPYKEHUSI.



4.4.1lpaBo apeHAbl HEABUKMMOI'0 HMYIIIECTBA
(Ynpasasiomas komnanus ®oHga ABJIseTCA ApeHIATOPOM)

[IpaBa apeHAbl HEOBM)XKMMOTO WMYIIECTBA, NMPUOOpETEHHBIE YTpaBisiomerd kommnanueldr DoHAa M0
JOTOBOPY KYIUTH-TIPOAAKH, MPHU3HAIOTCS (TMPEKpamaloT MPHU3HABAThCS) AKTHBOM C JIATHl 3aKIFOYCHHUS
JIOTOBOpA Ha MPUOOPETEHHE MTPaB apeH/IbI (IOr0BOpa KYILTH-IIPOJaKH, JOTOBOPa YCTYIKH MpaB TPeOOBaHMS,
COTJIAIIIEHHSI O 3aMEHE CTOPOHBI).

CrpaBenniBasi CTOMMOCTh TIPaB apeHAbl HEIBMKMIMOTO HMMYIIECTBa, MPHOOPETEHHBIX Y IIPaBIIAIONIEH
koMranuet GoHma, ONpeeNsieTcs] HA OCHOBAaHUHU OTYETA OLCHIIINKA.

[IpaBa apeHABl HEABMAKUMOTO HMYIIECTBA, BO3HUKIINE IO JOTOBOPY OIEPAIMOHHOW apeH/BI,
3aKJIIOUYEHHOMY yTIpaBisionied kommnannedr DoHIa B KadecTBE apeHAaTopa, He NMPU3HAIOTCS aKTHBOM B
cootBeTcTBUM ¢ MC®O  u3-3a HEBO3MOXXHOCTH HAJIe)KHO OLIEHUTHh 3aTpaThl Ha €ro Co3AaHHE.
O06s13aTenbCTBa IO JOTOBOPY ONEPANMOHHON apeH bl BKIIOUAIOTCS B COCTaB KPEOUTOPCKOH 3a10KEHHOCTH
@doHIa B pa3Mepe HEUCIIONHEHHOTO O0M3aTeNbCTBA 32 MCTEKIIHA TEePHOJ B COOTBETCTBHH C YCIOBUSIMH
JIOTOBOpA.

45. HmyiecTBeHHBIE IPaBA.
HmyniecTBeHHbIE TMpaBa W3 JOTOBOPOB y4yacTUsl B JIOJIEBOM CTPOMTENLCTBE OOBEKTOB HEJBHIKUMOTO
HMMYIIIECTBA 3aKJIIOYCHHBIX B cooTBeTCTBHH ¢ DenepanbHbiM 3akoHOM OT 30.12.2004 N 214-03 "O6 yuactuu
B JIOJIEBOM CTPOHUTEIHCTBE MHOI'OKBAPTHUPHBIX IOMOB M HHBIX OOBEKTOB HEIBM)KMMOCTH U O BHECCHUH
W3MEHEHUIl B HEKOTOphIE 3aKOHONaTeNbHble akThl Poccuiickoit denepanuu (najgee — JIOrOBOp ydacTus B
JIOJIEBOM CTPOUTEIBCTBE),
a TaKkKe HMYILECTBEHHBIC IIpaBa, CBS3aHHBIE C BO3HUKHOBEHHEM IIpaBa COOCTBEHHOCTH Ha OOBEKT
HEIBIKUMOCTH (€r0 4YacTh) IIOCNIE 3aBEpIICHHS €ro CTPOUTENHCTBA (CO3/MaHME) M BO3HHUKAIONINE U3
JIOTOBOpa, CTOPOHOW IO KOTOPOMY SIBIISIETCSl IOPHAMYECKOE JIMIO, KOTOPOMY MPHHAICKUT IPaBO
COOCTBEHHOCTH HWJIM MHOE BEIIHOE MPABO, BKIIOUYAs [IPAaBO apeH/Ibl, Ha 3eMEIbHbIA Y4aCTOK, BBIICICHHBIN B
YCTAHOBJICHHOM IIOPSAAKE /s LeJNeld CTPOUTENBCTBA OOBEKTAa HEABWKHMOCTH, M (MIM) HMMEIOIIUM
paspelleHne Ha CTPOUTENHCTBO OOBEKTa HEABIXKMMOCTH Ha YKa3aHHOM 3€MENbHOM y4acTKe, JIM0O
IOPUINYECKOE JIUII0, HHBECTUPYIOIEE IEHEKHBIE CPEICTBA MM HHOE UMYIIECTBO B CTPOUTEILCTBO O0BEKTa
HEBHXHMOCTH,

naniee BMECTe UMeHyeMble — MIMyIecTBeHHbIE TpaBa.

Kpurtepun npuszHanus (npekpaiieHusi NPU3HAHNUS) AKTUBOB
NMytecTBEHHBIE NPaBa, IPU3HAIOTCSA aKTUBOM !
— ¢ JaThl MOJMTUCAHUS JIOTOBOPa HA CTPOUTENLCTBO (CO3/1aHNe) 00hEKTa HEJIBUKUMOCTH, €CIIH
MHOE HE YCTaHOBJICHO B TAKOM JOTI'OBODE;
— C J1aThl TOCYIapCTBEHHOMN PEruCTpaliy AOrOBOPA YUaCTHUs B JOJIEBOM CTPOUTEIBCTBE;
— ¢ JaThl MOJIHKCAHUS JOTOBOpA YCTYIKH TpaB TpeOOBaHMs (ECIM MHOE HE YCTAHOBIICHO B
TaKOM JIOTOBOpE) JIMOO ¢ JaThl TOCYIAPCTBEHHOH PErucTpaiuy JA0roBopa yCTYIKH MpaB
TpeboBaHus (B CIydasx, KOrJa JOrOBOP MOJIEKHUT FOCYAapCTBEHHON pEruCcTpanyn).
NmytiecTBeHHBIE MTpaBa MpeKpaIaoT NPU3HABATHCS aKTUBOM:
— ¢ JaThl MOJIHKCAHUS JOTOBOpA YCTYIKH TpaB TpeOOBaHMs (ECIM MHOE HE YCTAHOBIICHO B
TaKOM JIOTOBOpE) JIMOO ¢ JaThl FOCYIAPCTBEHHOI PEruCTpaluy A0roBopa yCTYIKH MpaB
TpeOoBaHUsI (B CIy4asx, KOrAa JOrOBOP MOUIEKHUT TOCYIapCTBEHHON PErucTpaLum);
—C JaThl TOCYNApCTBEHHOW PErHCTpPaldd HEABWXKMMOTO HUMYyIIECTBa (MPH HAIWYUU
OpUTHHAJa JOKYMEHTa, IOATBEPXKIAIOIIEr0 IpaBa Ha HEABMKHMOE HMYIIECTBO,
HaIpuMep, CBUJIETEIbCTBA O PErUcTpaluy npasa win Beinucky u3 EIPIT;
— € JaThl BCTYIUIEHUS B CHITy COOTBETCTBYIOILETO PEUIEHU CYy/a.
— € JaThl, YKa3aHHOM B COIJIAIIEHUH O PACTOP’KEHUH JIOTOBOpA.
CrpaBenmBasi CTOMMOCTh UMYILIECTBEHHBIX NTPaB OINPEENSIETCs HA OCHOBAaHUH OTYETa OLEHIIHKA.

4.6. UHBeCTHIIHOHHBbIE TAW TAaeBbIX HWHBECTHIHMOHHBIX (OHAOB (AaKIMH  AKIHMOHEPHBIX
WHBECTULIMOHHBIX (DOHIOB, NaM (AKIUM) HHOCTPAHHBIX MHBECTHLIMOHHBIX (DOH/I0B)
Kpurepun npusHanus (mpekpamieHus NPU3HAHUS) AKTHBOB
WHBeCTHIIMOHHBIE TMaW TMAeBBIX WHBECTHIIMOHHBIX (DOHIOB MPHU3HAIOTCS (IIPEKPAIIaOT MPHU3HABATHCS)
AKTHBOM Ha JIaTy Iepexo/ia IpaBa COOCTBEHHOCTH I10 CYETY JICIO yIpasJstoiiei komnanuu DoHpa.
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VHBECTHIIOHHBIC TTall MACBBIX MHBECTUIMOHHBIX (DOHOB MPEKPANAlOT MPH3HABATHCS aKTHBOM C JATHI
UX CIIMCAHUSI CO CYeTa JIETI0 YIpaBIsIoNeil koMrnanuy QoHa Py MOTalICHUH.

Mertoasl onpenenenusi crouMmocti. Kpurepun Bb160pa cnioco00oB 1 Mozeseil OeHKH

CrpaBeUTMBOI CTOMMOCTBIO HHBECTHIIMOHHBIX Ma€B MAaCBBIX MHBECTHUIIMOHHBIX (DOH/IOB, HOIYIICHHBIX K
TOpram, MpPU3HAETCs IICHA MOCIIE/IHEH 3assBKH Ha MOKYNKY (KOTUPOBKA Ha MOKYIKY) HA MOMEHT OKOHYaHHUS
ocHOBHOM ToproBoii ceccun (last bid), paccumTanHas OpraHW3aTOPOM TOPTOBIM Ha JAaTy OIpeeNeHHS
CTOMMOCTH YHCTBIX AaKTHBOB. KOTHPOBKM OINpPEAENSIOTCS 10 pe3yiabTaTaM TOProB HA OCHOBHOW OWpiKe,
KOTOpast A0JDKHA ObITh aKTUBHBIM PHIHKOM JIJIsI JAHHOM IIEHHO# Oymaru.

B cmydae oTcyTCTBHS OCHOBHOW OMpIKH JUTS ONPENENICHNS CIIPAaBEUINBON CTOMMOCTH MHBECTHIIMOHHBIX
MaeB WHBECTHLUOHHBIX (POHIOB (B TOM 4YHCIIC B CBSI3HM C TEM, YTO OIpPEACICHHAs OCHOBHas OWpka He
SIBJISICTCS aKTHBHBIM PBHIHKOM ISl JTAHHOW LIEHHOW OyMaru) MCIOJB3YIOTCS JaHHbIE HanOoJiee BBITOJHON
OMpIKH.

CnpaBe/uinBas CTOUMOCTh MHBECTHIIMOHHBIX IACB IMAaeBBIX MHBECTUIIMOHHBIX (POHIOB HE MOXKET OBITH
OCHOBaHA Ha X OMP)KEBBIX KOTHPOBKAX B CIICTYIOIINX CITyJasX:

— ympaBisiomas KOMIAHUS YAEPKUBAaET OOJNBIIOE KOJMYECTBO HHBECTHIHOHHBIX IIaeB
NaeBbIX MHBECTUIIMOHHBIX ()OHIOB M €CTh SIBHBIC NMPU3HAKH TOTO, YTO YIPABIIOMIASL
KOMIIaHWA HEC CMOXCT IMPOJAaTh BCEC MMCIOINECA MHBCCTUILIMOHHBIC IMan 663 JUCKOHTA K
OMpIKEeBBIM KOTUPOBKAM Ha JIaTy ONpEIeICHHsI CTOUMOCTH YHCTHIX aKTHBOB;

— MEXIy 3aKpbITHEM PHIHKA M JaTOW ONPENEeNICHUS CTOMMOCTH YUCTBIX aKTHBOB IPOU3OILIH
CYIIECTBEHHBIE COOBITHS, KOTOpHIE SBHO IOBIHMSUIM Ha CIIPaBELIMBYIO CTOMMOCTb
WHBECTHUIIUOHHBIX I1acB 1acBbIX MHBECTUIIMOHHBIX q)OH)IOB. HpI/I 3TOM HET
HeO6X0[II/IMOCTI/I IIPOBOJUTH Z[OHOHHHTCHBHbIﬁ aHaJIM3 Ha MPEAMET HAJINYUA OaHHBIX
COOBITHIA, HO CIIEAYET Y4eCTh BCIO JOCTYITHYIO Ha JaTy ONpPEaeNIeHNs] CTOUMOCTH YHCTBIX
aKTUBOB UH(OPMAIIHIO.

B CjIydyac €CJIM KOTHPOBKA Ha IMOKYIKY HMHBCCTUIMOHHLIX IMa€B MACBBIX MHBCCTHIHOHHBIX (I)OHI{OB HE

MOJKET OBITh ONpelesieHa Ha ATy ONpelesIeHHs] CTOMMOCTH YHCTBIX aKTHBOB JIMOO MPUCYTCTBYIOT YCIOBUS,
yKa3aHHbIE BBIIIE, CIIPABEJINBAs CTOMMOCTh WHBECTHUIIMOHHBIX MAacB MAeBBIX MHBECTHIIMOHHBIX (OHJOB,
JOMYUICHHBIX K TOPraMm, INPU3HAETCS PAaBHOM MX PAacdyeTHOM CTOMMOCTH Ha JaTy ONpPEACICHHUS CTOUMOCTH
YHUCTBHIX AKTHBOB, a €CJIM Ha 3Ty AATy pacdeTHas CTOMMOCTh MHBECTHLIMOHHBIX IIa€B HE OIpPEAeIslach, - Ha
HOCJIEIHIOK0 IaTy €€ OIpeelIeH s, IPEIIECTBYIOIYIO IaTe ONpEJe/IeHUs CTOUMOCTU YUCTBIX aKTUBOB.

CrpaBeasuBasi CTOUMOCTh MHBECTULIMOHHBIX M1A€B MAEBBIX HHBECTULIMOHHBIX (POHAOB, HE AOMYIIEHHBIX K
TOpram, MPU3HAETCS PaBHOW MX pacueTHOW CTOMMOCTH Ha J1aTy ONpEeesIeHNsI CTOMMOCTH YHCTHIX aKTHBOB, a
€CJIU Ha 3Ty AaTy pacueTHasi CTOMMOCTb UHBECTUIIMOHHBIX [1a€B HE ONPEeIIsIach, - Ha IIOCIEHION J1aTy €€
OIIpeeNICHHS, IPEAIIECTBYIOLIYIO 1aTe ONpPeNesICHIsI CTOMMOCTH YHCTBIX aKTHBOB.

Iopsinok npu3HAHUSI PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH

AXTHUBHBII PBIHOK - PBIHOK, HA KOTOPOM OINEpalWl C aKTHBOM MU 0053aTEILCTBOM MPOBOJSATCS C
JOCTATOYHON YaCTOTOW M B JIOCTATOYHOM 00bEMe, MO3BOJISIONIEM MOTydaTh HH(MOpPMAIIHIO 00 OlEHKaX Ha
IIOCTOSIHHON OCHOBE

[Ton ocHOBHOUW OMp)KEl MOHUMAETCs OUpXeBas IUIONI[AJKa C CaMbIM OOJBIIMM OOBEMOM U CYMMOM

TOPrOB B OTHOIICHWH WHBECTUI[MOHHBIX I1a€B IMAa€BHIX MHBECTHUIIMOHHBIX (DOHIOB Ha NaTy OIpeIeIeHUs
CTOMMOCTH YHCTHIX aKTUBOB M3 BCEX TUIOMIAIOK, K KOTOPOH YIPAaBIISIONIast KOMIIAHUS UMEET JOCTYI U UMEET
BO3MOXKHOCTh TIPOJIaTh WHBECTHIIMOHHBIC TIaW ITa€BBIX HMHBECTUIIMOHHBIX (DOHIOB 0€3 CYIIECTBEHHBIX
JIOTIOJTHUTENbHBIX IEHEXKHBIX U BPEMEHHBIX 3aTpar.

[Tox HanboJsiee BHIFOIHOM OUpIKEH MOHMMAETCS PHIHOK, MTO3BOJIAIONINN MAaKCUMAJIbHO YBEJIHYUTh CYMMY,
KoTopasi Obl1a OBl MOy4YeHa NPY POIaXKE HHBECTUIIMOHHBIX T1a€B IMaeBhIX HHBECTHIIMOHHBIX (DOHJIOB, ITOCIIE
ydeTa BCeX MPSMBIX 3aTpaT 1o cieike. [1ox mpsaMbeIMu 3aTpaTaMu 1O CACIKEe TTOHUMAOTCS 3aTPaThl, KOTOPHIS
HE BO3HUKIM OBl B CIydyae OTCYTCTBUS CHEIKM TIO0 TMPOJaKE WHBECTHIIMOHHBIX I1a€B MAeBBIX
WHBECTUIIMOHHBIX (DOHJIOB.

[lpu ompeneneHWd OCHOBHOW M HamOOjee BBIMOJHOW OHPXKH HET HEOOXOJUMOCTH IPOBOAUTH
BCECTOPOHHUH aHaJIM3, HO HEOOXOJMMO YYeCTh BCHO JOCTYITHYIO HH(OpPMAIMI0O HA JATy ONpEeIICHUS
CTOMMOCTH YHCThIX aKTHBOB.

11



OnpenerieHne OCHOBHOW M HauOoJiee BBIFOJHOM OHUPXKU CICAYEeT HMPOBOIUTH C MO3UIMH YITPABIISIONMICH
koMmaHuu ®oHma, y KOTOPOH J0KHA OBITH (PU3MUECKas BO3MOXKHOCTh pean3alliid HHBECTUITMOHHBIX TTACB
MaeBbIX MHBECTUIIMOHHBIX (POH/IOB Ha OUpPIKe.

4.7, Ooauranun

Kputepun npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB

Ob6nuranuu SBISIFOTCS (DMHAHCOBBIM HMHCTPYMEHTOM W WX TNpW3HaHWE (MpeKpalleHne NpHU3HaHUs)
perynupytorcst MCDO (IFRS) 9 «dunancoBble HHCTPYMEHTBI».

B cootBerctBue ¢ n. B3.1.1 MC®O (IFRS) 9 «®unancoBbie MHCTpyMeHTH», - «Ecnmm mepemaua
(hMHAHCOBOTO aKTHBA HE YAOBJIETBOPSIET KPUTEPHUSAM IMIPEKPAIEHIS TPU3HAHNSA, TO TIPUHUMAIOMIAst CTOPOHA
HE MPHU3HAET NMepeJaHHbIld aKTUB KaK NPUHAJICKALIHN eiiy».

15t 60NMBIIMHCTBA TOTOBOPOB KYIUIH MPOJAKH IIEHHBIX OyMar XapakTepHO:

— OrcyrcTBre Tepenayn MpaBa Ha TOMYYSHHS JCHEKHBIX MOTOKOB (KYTMOHHBIA IOXOM) OT
IeHHOW OyMarm ¢ MOMEHTa 3aKifodeHus aoroBopa (myHkT 3.2.4 MC®O (IFRS) 9
«DHUHAHCOBBIC HHCTPYMEHTBI»);

— C MOMeHTa 3aKJII0YeHUs J0TOBOpa y MPUHHUMAIOIIEH CTOPOHBI OTCYTCTBYET BO3MOXKHOCTH
npoaath aktuB (1. 3.2.9 MC®O (IFRS) 9 «®uHaHCOBBIC HHCTPYMEHTBD»).

Ha ocHOBaHWYM BBHIMIEH3NIOKEHHOTO OOJMUTALMK MPHU3HAIOTCS (TMPEKPamaloT MPU3HABATHCA) aKTHBOM C
MOMEHTa Tiepexofa (BO3HHKHOBEHHS) IpaBa COOCTBEHHOCTH Ha aKTHB, TAaK)Ke OOJNMTalM{ TPEKpaIiaroT
MIPU3HABATHCS AKTUBOM C JaThl BHeceHUs 3anucy B EI' PYOJI o nukBuganium sMUTEeHTA.

MeTtonsb! onpeneieHusi crouMocTi. Kpurepuu Bbi60pa crioco00B 1 Mojaes e OLeHKH

Yposens 1
CrpaBeInBOil CTOMMOCTBIO oo0uranuii, JIONYIIEHHBIX K TOpraM, NpHU3HAeTCs LE€HA MOCIEIHEN 3asiBKU

Ha TOKYNKy (KOTHPOBKa Ha MOKYNKY) HA MOMEHT OKOHYaHHUS OCHOBHOW ToproBoil ceccmm (last bid),
paccurTaHHasl OpraHU3aTOpPOM TOPTOBIM Ha JAaTy ONpPENENIEHUS CTOMMOCTH YUCTBIX aKTHBOB. KoTupoBku
OTIPEIEIISIOTCS 10 pe3ysIbTaTaM TOProB Ha OCHOBHOI OMpKe, KOTOpas H0JKHA ObITh AKTUBHBIM PBIHKOM IS
JAaHHOH IIEHHOU OyMarm.

B ciayyae oTCyTCTBHSI OCHOBHOUM OUpIKH JIJISl ONPEICIICHUS OLIEGHOYHOW CTOMMOCTH OOHramuii (B TOM
YHciIe B CBA3M C TEM, YTO ONpEAETICHHAs OCHOBHAs OWpKa He SBJISETCS AKTUBHBIM PBIHKOM Ul JAaHHOM
HEHHOM OyMaru) NCIONb3YIOTCS KOTHPOBKH, pacCYMTAaHHBIE Ha HauboJiee BBHITOJHOM OUpKe.

CropaBennuBasl CTOMMOCTh OOJHMranvii He MOXKET OBITh OCHOBaHa Ha HMX OMPXKEBBIX KOTHPOBKaxX B
CIIEAYIOIINX CITyYasix:

— yOpaBJsOLIas KOMIIAHUS YICPKUBAET OOJIBIIOE KOJHMYECTBO AHAJOTMUYHBIX OOJIMIraIlvid U
€CTh SIBHbIC MPU3HAKU TOTO, YTO YMPABISIONIAS KOMIIAHUSI HE CMOXET MpOJaTh BCE
UMeroIrecs o0auranuu 0e3 ANCKOHTa K OMPIKEeBBIM KOTHPOBKAM Ha JATy OMpeelIeHUs
CTOMMOCTH YHCTBIX aKTHBOB.

— MEX/Y 3aKpbITUEM pbIHKA U JAaTON OMpPEAENICHUs CTOMMOCTH YHUCTBIX aKTUBOB MPOU3OIILIN
CYIIECTBCHHBIE COOBITHS, KOTOpPBIC SBHO MOBJIMSIM Ha CIPaBEAJIUBYI) CTOMMOCTh
obnuraruii. I[Ipu 3TOM HET HEOOXOIUMOCTH TMPOBOJUTH JOMOJHHUTEILHBIN aHaTu3 Ha
MpeIMeT HaMYWs JaHHBIX COOBITUH, HO CIIEAYeT y4ecTh BCIO JOCTYIHYIO Ha JaTy
oTnpeie/iCHUS] CTOMMOCTH YUCTBIX aKTHBOB MH(OPMAIIHIO.

YpogeHs 2
CripaBeiiiuBasi CTOUMOCTD OOJTUTANNi, HE OMYIIEHHBIX K TOPTaM, a TaKXkKe B CIIydae eCIi KOTUPOBKa Ha

IMOKYIIKY 06HI/IF3HHI>'I HE MOXET OBITh Oompe€acj€Ha Ha JaTy OnpeACJICHUA CTOMMOCTH YHUCTBIX aKTUBOB 100
MNPUCYTCTBYIOT YCJIOBHSA, YKA3aHHBIC BBILIC, OIPCACIACTCA Ha OCHOBC METOJA 3(1)(1)6KTI/IBHOI>1 HpOI.[CHTHOﬁ

CTaBKH 1O ClIeAyromIei Gpopmyie:
N

D s e
(1 + craBka)?n/365

n=1
EH — 6y;[yu_uzle (Ha AaTy onpeacsiCHUsT CTOUMMOCTH YUCTBIX aKTI/IBOB) IJIaTCXKU, TOJICIKAINUC ITOJTYUCHUIO
ACPIKATCICM O6J‘II/IFaI_II/II/I. Ecmu OLICHHUBacMas 06J‘II/IFaLII/I$[ MMpeaACTaBIIACT coOoi 06J'II/IFaI_[I/IIO C rmaBalomeﬁ

CTaBKOM KymoHa, TO OyAaymiMe TNpPOTHO3HBIE Oyaympue KyNOHHBIE BBIIJIATHI PACCUUTHIBAIOTCS C
HCIIOJIb30BAHUEM CTaBKM KYIIOHA HA ATy ONPEAEIICHUs CTOUMOCTH YUCTBIX AKTUBOB;
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CraBka Jursi o0JIHTaItii, JOMYIMIeHHBIX K TopraM, - CtaBku peiHKa ['KO-O®3, packpbiBaeMbIe Ha caiiTe
LlenTpansHoro 6anka P® B pasnene «basel manubix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz_mr ) +1%
(moNrocpoYHBIE CTABKH )

CraBka i oOiuranwii, He JONYIIEHHBIX K Topram, - CrtaBku peiHka I'KO-O®d3, packpriBacMmble Ha
caiite Ienrpansaoro 6anka P® B pasgene «basbr manusix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz_mr )
+2% (moNTrOCpOYHBIE CTABKH)

3a OCHOBY MPHUHUMACTCS TIOCIISTHSS MyOIrKyeMast CTaBKa.

L — KOIM4ecTBO KaleHIApHBIX JHEH MEXAy OaTOW ONpEAENICHUsS CTOMMOCTH YHCTBIX AKTUBOB U JATOM
COOTBETCTBYIOILIEro OyayIIero miaTexa rno ooIuranuy;

N — konM4ecTBO OYYIINX TUTATEKHBIX MIEPHOJIOB,;

N — TOPSIKOBBIM HOMEP TUIATESIKHOTO MEPHO/Ia, HAUWHAS C IAThI OMPECIICHNs] CTOMMOCTH aKTHBOB.

B ciiydae mpocpoyky KyHMOHHBIX BBIIUIAT, KOJIMYECTBO KaJIEHAAPHBIX JHEW MEXAY JATOW ONpeesIeHUs
CTOMMOCTH YHCTBIX AaKTHBOB M JaTaMH OyAyIIMX HOCTYIUIGHHMH CpEACTB JAepKaTeiaeM OOJuranui
nepecMaTpuBaeTCcsl Ha OCHOBaHWM HMH(GOpMAalWHU, JOCTYHNHOH Ha JaTy ONpEAETCHUS CTOMMOCTH YHCTBHIX
aKTHBOB.

IIpu npuMeHeHUr METOa AUCKOHTHPOBAHUS HAYMCICHHBIN, HO €lIe HE MONTYYeHHbIA KYIMOHHBIM 0XO0A
OTACIBbHO HE NPU3HACTCA, TaK KaK BXOAUT B OLICHOYHYIO CTOUMOCTDH 06erau1/11/1.

CrpaBeauBON CTOMMOCTBIO OOJMUralyii NPy UX MEPBUYHOM Pa3MEIIEHUH MPU3HACTCS 1IEHA OTCEUCHUS,
packpbIBaeMasi OpraHu3aTOPOM TOPTOBIIM Ha ATy ONPEAEICHNs] CTOMMOCTH YMCTBIX aKTHBOB.

CripaBeIJTUBOM CTOMMOCTBIO OOJIMTAIIMA, 0 KOTOPHIM UCIIOJIHEHBI 0053aTeIbCTBA IO BHIILIATE CYMMBI
OCHOBHOTO JI0JTa, MPU3HAETCS] PAaBHOW HYJIO C JaThl MOCTYIUICHHS B COCTaB akTHBOB DOHNA JEHEXKHBIX
CPEACTB WJIM MHOT'O UMYILECTBEHHOI'O 3KBUBAJICHTA B CUET ITOTAIICHUS YKa3aHHbBIX OOJUTaLH.

CrnpaBeanuBasi CTOMMOCTD OONHMIranuii MPU3HAETCSI PABHOW HYIIO C JaThl PACKPHITHSA B OQUIHAIBHOM
JOCTYIIHOM MCTOYHHMKE COOOIIEHHS O NPUMEHEHHHM B OTHOLICHHMH SMHUTEHTAa IAaHHBIX LIEHHBIX Oymar
MpoLeAyphl OaHKpOTCTBa JHOO C NaThl TMONyYEHHUS APYro oOBEKTHBHON HWH(OpMAmMH, KOTOpas SIBHO
CBHUJIETEIBCTBYET O HETONyYeHUH OyIyIINX JICHESKHBIX IOCTYIUICHUH BIIaelIbIieM OOJINTalunii.

CropaBennuBas CTOMMOCTb OONMIalUil TOMOJHUTEIBHOTO BBIIYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
MaeBOr0 WHBECTUIIMOHHOTO ()OHAA B Pe3yNbTaTe pa3MEelICHHUs MyTeM KOHBEPTALlMH B HUX KOHBEPTHPYEMBIX
o0JIMTanuii, COCTaBISBIINX yKa3aHHBIC aKTHBBI, IPU3HACTCS PABHOW CIIPAaBEJIMBON CTOMMOCTH OOJUTaIMi
BBIIYCKa, [T0 OTHOIIEHHUIO K KOTOPOMY TaKOM BBIITYCK SIBISETCS JOMOITHHUTENbHBIM. [lom0XkeHNs HacTosImero
ab3ama NPUMEHSIOTCS /0 JaThl BO3HWKHOBEHHS KOTHUPOBKM Ha IOKYIKY OOJUranuii JONOJHHUTEIBHO
BBIITYCKa.

CropaBeanuBas CTOMMOCTh OOJHMranyii HOBOT'O BBIIYCKA, BKIIOYEHHBIX B COCTaB aKTHBOB Ia€BOTO
WHBECTULIMOHHOTO (DOHIA B PE3yJibTaTe KOHBEPTALMH B HUX KOHBEPTHPYEMBIX LIEHHBIX OyMar, MpHU3HAeTCs
PaBHOM OI[CHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX IIEHHBIX OyMar, JeJICHHOW Ha KOJIMYECTBO OOJIMTallHid, B
KOTOpO€ KOHBEPTHUPOBaHA OJHA KOHBepTHUpyeMas IieHHass Oymara. [losokeHus HacTosimero abzamna
NPUMEHSIOTCS [0 JaThl BO3HMKHOBEHHS KOTHPOBKM Ha TOKYNKY OOJMranuidi, B KOTOpble ObUIH
KOHBEPTHPOBAaHbl KOHBEPTHPYEMBbIE LIEHHBbIE OyMarh, COCTaBJISIBILIME aKTHBBI IIA€BOTO HWHBECTULIMOHHOTO
¢donna.

CropaBennuBas CTOMMOCTh OOJHMranyMii HOBOTO BBIITyCKa, BKJIIOUEHHBIX B COCTaB AKTHBOB IAe€BOTO
WHBECTULIMOHHOTO (POHZA B pe3yJbTaTe KOHBEPTALMK B HUX OOIMTralnii, COCTABISABLIMX YKa3aHHBIC aKTHBBI,
NpU pEeopraHM3alliil JMUTEHTAa TakuX OOJHWranmuii TpU3HAETCs PaBHOM OIEHOYHOW CTOMMOCTH
KOHBEPTHPOBaHHBIX obnurarnuid. [ToioxkeHus: Hacrosmero ab3ana MPUMEHSIOTCS 0 JaThl BOSHUKHOBEHUS
KOTHPOBKH Ha MOKYIKY OOJUTanuii, BKIFOYEHHBIX B COCTaB aKTHBOB I1a€BOT0 MHBECTUIIMOHHOTO (hOHJA.

HMcTOYHMKH TaHHBIX

JlaHHBIE O OUPIKEBBIX KOTHPOBKAX OCHOBHOM OMP)KH, a IPU €€ OTCYTCTBHU HanOoJee BHITOTHOM.

JJ1st ”HOCTpaHHBIX LEHHBIX OyMar JaHHBIX HH(GOPMaLUOHHOH cucTeMbl Bloomberg.

Wndopmanus Ha caiite Lientpansaoro 6ank P® no crakam ['KO-OD3.

Ilopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeIbCTB AKTUBHBIMH

AKTUBHBIH PBIHOK - PBIHOK, Ha KOTOPOM OIIEpalliy C aKTHBOM WJIM 00s3aTENbCTBOM IPOBOMASTCS C
JOCTaTOYHON YacTOTOH M B JOCTATOYHOM OO0BEMeE, MO3BOJISIONIEM HONMydaTh HH(GOpMano 00 OLeHKaxX Ha
[IOCTOSIHHON OCHOBE

[Mox ocHOBHOW OMp)Kel NMOHUMAETCs OMpXKeBas ILIONIAJKa C CaMbIM OOJIBIIMM OOBEMOM M CyMMOMH

TOProB B OTHOIICHUU O6HHFaHI/Iﬁ Ha JaTy OIpeACJICHUA CTOMMOCTH YHUCTBIX aKTHBOB M3 BCCX IIJIOMIANO0K, K
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KOTOPBIM YIIPABIISIONIAs KOMITAHUS UMEET JOCTYH W HMEeT BO3MOXKHOCTh MpoJaTh oOymranuu 06e3
CYIIECTBEHHBIX JOMOJHUTEIBHBIX JICHESKHBIX U BpEMEHHBIX 3aTpar.

[Tox Hanbosee BRITOIHON OMpPIKEH MOHUMAETCS PHIHOK, ITO3BOJISIOMINN MAaKCHMATBHO YBEIIMUUTH CYMMY,
KoTopasi Obuta OBl MOTy4YeHa TIPH MpoAake OONHTauid, TOCe ydeTa BceX IMpAMBIX 3aTpar mo caenke. Ilox
MPSMBIMU 3aTpaTaMH [0 CIEIKE MOHUMAKOTCS 3aTparhl, KOTOPhIC HE BO3HHUKIIM OBl B CIydae OTCYTCTBUS
CHETKHU TI0 TIPO/IayKe OOIUTaIINH.

[lpu ompeneneHWM OCHOBHOW M HamOOJee BBITOJHOW OUPKU HET HEOOXOIUMOCTU IPOBOIMTH
BCECTOPOHHMH aHAN3, HO HEOOXOAWMO YYecTh BCIO JOCTYIHYIO HH()OpPMANWI0O HA ATy OMNpeIesIeHUs
CTOMMOCTH YHCTHIX aKTHBOB.

OnpenerieHue OCHOBHOW M HaWOOJIee BHITOJHOW OWPXKU CIENYeT MPOBOIUTH C TO3UIIMU YIPABISIONICH
koMmmannu PoHa, y KOTOPOH JO0JDKHA OBITH (hM3udecKas BO3MOXKHOCTh pealTu3aliiil O0JIurainii Ha Oupixe.
Kak mpaBuio, ¢ y4eToM BBICOKMX TpPaH3aKIIMOHHBIX 3aTpaT OCHOBHOW M Haum0OJee BBITOJAHON Oupikei
SIBIISICTCS] OUPIKa, HA KOTOPOW aKIUK ObUIA IPUOOPETEHEI.

IHopsinok onpenenenus: cnpaBeVIMBOIl CTOMMOCTH 00JMranmii B ciry4dae gedosra

HedontoM mnpusHaeTcs: HEUCHOJIHEHHE OHMUTEHTOM O0O0S3aTENbCTB IO OOJIMTalusM, BKIIOYast
Oup KeBble OONUTAIINH, B CIydae MPOCPOUKH HCIIONHEHHU 00s3aTeIhCcTBa Ha CPOK OoJiee 7 THEH WM OTKa3a
OT UCTIOJIHEHUS! YKAa3aHHOTO 00s13aTeNIbCTBA B CIIEAYIOLIUX CIIydasx:

e  BHIIIIATa OYEPEIHOTO MPOLIEHTHOTO J0X0Aa (KYyIOHa) IO OOIUTAIUsIM;

e [IOoTalleHHe HOMHUHAJIBHOM CTOMMOCTH OOiMranuu (IoramleHrde 4acTH HOMUHAJIbHOM CTOMMOCTH B
cllyyae, €ClIY MoraleH1e HOMUHAJIbHON CTOMMOCTH OCYIIECTBIISIETCS 110 YacTsM);

® UCHOJHEHHE O0053aTeNbCTBA 10 TMPUOOPETEHUIO OONMTaluid, €clIu Takoe 00s3aTelIbCTBO
MIPEeyCMOTPEHO YCIOBUSIMH BBITTyCKa (BBIKYII TTO OdepTe).

TexHuueckuM JeOITOM MPUIHAETCS MCIIOIHEHHE COOTBETCTBYIOUIMX 0053aTENBCTB C MPOCPOUKOH,
OJTHAKO B TEUCHHUE CPOKA, YKA3AaHHOTO BHIIIIE.

B cnyuae HapymeHHs SMUTEHTOM 00S3aTENBCTB MO MOTAIICHUIO HOMUHAJIBLHON CTOMMOCTH, IpaBuiia
OIpEACIICHUA CHpaBC[IHHBOﬁ CTOUMMOCTHU JIs1 aKTUBHOI'O PbIHKA, OIMMCAHHBIC BBIIIC, MIPUMCHAKOTCA B TCUCHUEC
7 KXaJCHIApHBIX JHEH C JaThl OKOHYAHUS CPOKAa HCIIOJIHCHUS YKa3aHHOTO 00s3aTelbCTBA (TEXHHUYCSCKUH
nedonr).

Ilo ncreuennu 7 nHel ¢ AaThl OKOHYAHUS CPOKA MCIIOJIHEHUS 0043aTEIbCTB SMUTEHTOM CIIPABEINBAs
CTOMMOCTb O0JIUranuii onpezaessercs no Gopmyie:

S=max [0; ((0,7-(i-7)x0,03) x SO)],

rue:

S - cripaBeIHBasi CTOMMOCTh OOJIMTAIMIA Ha ATy ONpEIeIeHUs] CTOMMOCTH akTUBOB DoHa;

SO - crpaBeIMBasi CTOMMOCTD YKa3aHHBIX OOJIMTAIUi Ha JaTy WCTCUCHHsS MPETYCMOTPEHHOTO MMH CpOKa
WCTIOJIHEHHsI 0053aTeNBCTB MO BBIIUIATE CyMMbI OCHOBHOTO JI0JIra;

| - KOJNMYECTBO TOJHBIX KaJICHAAPHBIX [IHEH, MHPOIISIIIMX C JaThl OKOHYAHUS CPOKA HCIOIHEHHS
00513aTENBCTB 10 BHIIUIATE CyMMbI OCHOBHOTO JI0JITa, MPEAYCMOTPEHHOH YKa3aHHBIMU OOJIUTaIlUsIMHU;

Ilo ucreuenne 30 kajeHAApHBIX AHEH C JaThl OKOHYAHHUS CPOKA MCIIOJHEHHUS! O00s3aTelIbCTB
SMHUTEHTOM [0 INOTAIICHUI0 HOMHHAIBHOM CTOMMOCTH OOJMralMy, CIpaBeUIMBasi CTOMMOCTh OOJIMTaLuil
[IPU3HAETCS PAaBHOM HYIIIO.

4.38. Poccuiickne 1 MHOCTPaHHBIE AeMO3UTAPHBIC PACINCKH HA NIEHHbIe OyMaru

Poccwuiickne u MHOCTpaHHBIE JIEMO3UTAPHBIE PACIFICKH Ha IIEHHbIE OyMarw Ipu3HAIOTCA (TPEKpamaT
MpU3HABAThCS) aKTUBOM Ha JIaTy Mepexo/ia (BOSHUKHOBEHHS) ITpaBa COOCTBEHHOCTH HA aKTHB.

Mertoasl onpenenenusi crouMocti. Kpurepun Bo100opa cioco00oB 1 Mojeseil OLeHKH

Yposens 1
CHpaBeHHHBOﬁ CTOUMOCTBIO )IeHOSI/ITapHBIX paCHI/ICOK, HOHYHIGHHI)IX K TOpI‘aM, HpI/I3HaeTCH OcHa

nocjeHel 3asBKM Ha MOKYIKY (KOTUPOBKA Ha MOKYIKY) Ha MOMEHT OKOHYAHHsI OCHOBHOI TOPrOBOW CECCUH
(last bid), paccunTaHHas OpraHM3aTOPOM TOPIOBJIM Ha ATy ONPEICIICHHUS CTOMMOCTH YHCTBHIX AKTHBOB.
KoTtupoBku onpezaensiiorest Mo pe3ysibTaraM TOPrOB Ha OCHOBHOM OMpe, KOTopast I0JKHA OBITh AaKTUBHBIM
PBIHKOM ISl TaHHOH LIEHHO# Oymaru.
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B ciyuae oTcyTCTBUSL OCHOBHOW OWpXH JUIS OIpPEJCNCHHUs ONEHOYHOW CTOMMOCTH JIETO3MTaAPHBIX
pacnucok (B TOM YHUCIIC B CBSI3H C TEM, YTO OIpPE/ICIICHHAsT OCHOBHAS OUpKa HE SABJSICTCS aKTHUBHBIM PHIHKOM
JUIsL TaHHOM IIEHHON OyMaru) HCIojIb3yIOTCS KOTUPOBKH, PACCUUTAHHBIE HANOO0JIEE BHITOTHON OUPIKH.

CrpaBennmBasi CTOMMOCTH JETO3WTapHBIX PACIIMCOK HE MOXKET OBITh OCHOBaHA Ha HMX OHMPKEBBIX
KOTHUPOBKAX B CIEIYIOIINX CIy4asx:

— yOpaBIstoIIas KOMIIAHUSA YAEPKUBAET OOJNBIIOE KONMYECTBO aHANIOTHYHBIX JIETO3UTAPHBIX
paclyCOK W €CTh SBHBIE NPHU3HAKH TOTO, YTO YIPABJSAIONIAS KOMITAHWS HE CMOXKET
mpoJaTh BCE WMEIOIIUECS JCMO3UTAPHBIE pACIHCKH 0€3 JUCKOHTa K OWPIKEBBIM
KOTHPOBKAM Ha JaTy ONpPEACNICHUS CTOMMOCTH YUCTHIX aKTUBOB;

— MEXIy 3aKpbITHEM PBIHKA W AAaTOH OMpEeIeNeHns CTOMMOCTH YHCTHIX aKTHBOB MPOU3OILIH
CYIIIECTBEHHBIE COOBITHS, KOTOpPHIE SIBHO TMOBIMSIIM Ha CIIPABEIJIMBYIO CTOMMOCTH
JIETIO3UTAPHBIX pachucok. Ilpn »ToM HEeT HEOOXOIUMOCTH TMPOBOAUTE AOMOIHUTEIHHBIN
aHaJIW3 Ha TMPEAMET HAJIMYMS JaHHBIX COOBITUM, HO CIEAYET YYECTh BCIO JIOCTYIHYIO Ha
JIaTy OTIpe/IeTICHUSI CTOMMOCTH YHCTHIX aKTHBOB HH(OPMAITHIO.

B cnyuae oTCyTCTBHS KOTHPOBKH Ha TIOKYIKY Ha JaTy OINpPENEIeHHS CTOMMOCTH YHCTHIX aKTHBOB JTHOO

MNPUCYTCTBYIOT YCJIIOBUSA, YKa3aHHBIC BbINIC, CIPpaBCIjiMBass CTOUMOCTb ACHO3UTAPHBIX PaCIHUCOK
onpeacIsACTCa Ha OCHOBAHUU OTUETa OLICHIIMUKA.

CnpaBeuinBas CTOMMOCTD JICTIO3UTAPHBIX PACHHCOK NPHU3HACTCS PaBHOW HYIIO C JaThl PACKPHITHS B
ouIMaTEHOM OCTYITHOM HMCTOYHHMKE COOOIIECHHWSI O MPUMEHEHWH B OTHOUICHUH JHIA, 00sS3aHHOTO IO
JAaHHBIM IIEHHBIM OyMaram, IMpoUeAypbl OaHKPOTCTBA JHOO C NaThl TMOIMYYEHHS APYrol OOBEKTUBHOU
uHpopManuy, KOTOpas SBHO CBUACTEIBCTBYET O HEMOJIYYCHHH OyIyMmnX [OEHEKHBIX IOCTYIUICHUI
BJIaJIeNIbIIEM AaHHBIX IEHHBIX Oymar.OObsBIICHHBIC, HO HE MOJNYYCHHBIC TUBHICHABI 1O JIEHO3UTApHBIM
pacmuckaM Ha JaTy OMNpeleNICHUs] CTOMMOCTH YHUCTBIX aKTHBOB YYHTBHIBAIOTCSI B COCTaBe JI€OMTOPCKON
3a10JDKEHHOCTH.

HcTouynnku 1aHHbBIX

JlanHbIe 0 OUPKEBBIX KOTHPOBKAX OCHOBHOM OMPIKH, a TIPU €€ OTCYTCTBUU HanOoJiee BHITOTHOM.

JJ11 ”HOCTpaHHBIX IIEHHBIX OyMar JaHHBIX WH(GOPMAIIMOHHON cucTeMbl Bloomberg.

Iopsinox npu3HaHHUsSI PHIHKOB AKTHBOB U 00513aTeJIbCTB AKTHBHBIMHU

AKTHUBHBII PBIHOK - PBIHOK, HAa KOTOPOM OIEpalMk C aKTUBOM MU 0053aTENCTBOM IMPOBOISTCS C
JOCTATOYHON YacTOTOH M B JOCTATOYHOM 0OBbeMe, MO3BOJIIONIEM MONydaTh HH(GOPMAIHI0 00 OIEHKaX Ha
TIOCTOSIHHOH OCHOBE

[Mon ocHOBHOU OWp)kel MOHUMAETCs OMpXKeBas ILIONIAJKa C CaMbIM OOJIBIIMM OOBEMOM M CYMMOH

TOProB B OTHOIICHHH JETO3UTAPHBIX PACIIMCOK HA JATy ONPENeNICHNS] CTOMMOCTH YHCTHIX aKTHBOB U3 BCEX
IUIONIAJIOK, K KOTOPBIM YIPABISIOMIAs KOMIIAHUS MMEET JOCTYyll W HWMEeT BO3MOXKHOCTH IIPOJAAThH
JITIO3UTAPHBIE PACITUCKH 0€3 CyIeCTBEHHBIX JOTOIHUTEIBHBIX JICHEKHBIX U BPEMEHHBIX 3aTpar.

[Tox Hanbosee BHITOAHON OMpIKEH MOHUMAETCS PHIHOK, IMO3BOJISIOIINI MaKCHMAIILHO YBEIUYUTH CYMMY,
KOTOpast Obl1a OBl MONTy4YeHa MPH MPOJaXKe JCMO3UTAPHBIX PACIICOK, MOCIe Y4eTa BceX MPSMBIX 3aTpaT Io
caenke. [lon mpssMBIMK 3aTpaTamH IO CHIENKE MOHMMAIOTCS 3aTparhbl, KOTOPbIE HE BO3HUKIN OBl B clydae
OTCYTCTBHS CJIICJIKH 10 IPOJaKe ACTIO3UTAPHBIX PACIHCOK.

[lpu ompeneneHrnn OCHOBHOW M HauOojiee BBITOJHOH OWPKU HET HEOOXOAMMOCTH TIPOBOJIUTH
BCECTOPOHHHUI aHalM3, HO HEOOXOIMMO YYeCTh BCIO JOCTYNHYI HH(MOPMAIMIO Ha JaTy OIpeleieHUs
CTOUMOCTH YHCTBIX aKTHBOB.

Omnpenenenue OCHOBHOW W Hauboliee BBHITOJHOW OMPXKU CieyeT MPOBOAMTH C MO3HIUH YIPABISIONIEH
komrnanun @®onnma, y KOTOpoil mokHA OBITH (U3MUYECKash BO3MOXKHOCTH pealM3aluH JACMO3UTapHBIX
pacIMCoK Ha OHMpxKe.

4.9. Bupxessbie creykn co cpokoM pacueros T+3 u 6ostee
buprkeBbIe CAETKH 1O TTOKYTIKE WIIH MPOIaXKe IEHHOW Oymaru (akTuBa) co CpokoM pacuetoB T-+3 u Gonee

JI0 HACTYIUJICHHUS HauOoJjiee paHHe! JaThl pacyeToB (aThl OTUIATHI WIIH JIAThl TOCTABKH) OTPAXKAIOTCS B yUETE
Kak JeOUTOpCKas WK KPeIUTOpCKas 3a70JHKEHHOCTD (B pa3pe3e KaKIOUW CIACIKH).

CrpaBeITMBO CTOMMOCTBIO CHEIKH SIBJISIETCS Pa3HHIIA MEXKIY CIPaBEIJIMBOM CTOMMOCTBIO 0a30BOTO
akTuBa (IIEeHHON Oymaru, SIBISIONICHCS MPEAMETOM CJIENKH) U CIIPABEIIUBOW CTOMMOCTBIO CYMMBI CIIEIKH
(cyMMa CHIeIKd B BaJIIOTE CICIIKM, IPUBEICHHAs K PYOJIIO MO TEKYIIeMYy Kypcy BajitoThl). IlookuTenbHas
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pa3HHIIA CICTKH MPU3HAETCA B COCTaBe akTUBOB DOH/IA, OTpHIIATEIbHAS Pa3HUIIA — B COCTABE 00sA3aTEIIHLCTB
donna.

4.10. [de6uTopckasi 3210/ 13KEHHOCTD

Kputepun npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB

Jleburopckasi 3aJ0/DKEHHOCTh, BO3HUKIIAS B PE3yJbTaTe COBEPIICHUS CHENOK C aktuBamMu Donna,
MpHU3HAETCA C AaThl Mepefadd aKTHBOB ([IEHEXKHBIX CPEJCTB) JIHILY, B OTHOIIEHHH KOTOPOTO BO3HUKAET
NeOUTOPCKAst 33]J0JDKCHHOCTb.

Jleburopckas 3a10J’KEHHOCTh, BO3HUKIIIAS B PE3yJbTATEe PACUCTOB IO MPOYUM OIEPALIUIM, TPU3HACTCS C
JaThl TIepeady IEHEKHBIX CPEZICTB JHUITY, B OTHOIIIEHHH KOTOPOTO BO3HUKAET NeOUTOPCKAs 3a/I0KEHHOCTD.

Jleburopckasi 3aJ0KEHHOCTh, BO3HUKIIAS B CBSI3U C OT3BIBOM JIMICH3WU KPEIUTHOW OpraHU3aIIWY,
MPU3HACTCS C IaThl MPUHATUS bankoMm Poccuu perieHus: 00 OT3bIBE JTUTICH3UU.

Jeburopckas 3a0IDKEHHOCTh, BO3HHUKIIAS TIO OOBSIBIEHHBIM, HO HE MOIyYEeHHBIM IWBUICHIAM II0
IIEHHBIM OyMaram, MpU3HACTCS C JaThl OPUIIMATIBHOTO OMYOJUKOBAHUS COOOIICHHS O MPUHATOM pPCHICHUU
10 BBITUTaTe oxoxaa Ha caiite HP/ w/wnu napopmarmonHoi cucreMsl Bloomberg.

Jeburopckas 3a0KEHHOCTh, BO3ZHHUKIIAS IO MPOIEHTHOMY (KYHMOHHOMY) IOXOAY MO OOIHUTaIusM,
MPU3HACTCS C IaThl IPU3HAHMS JAaHHOHN IICHHOM OyMarm.

Jeburopckas 3a0JDKEHHOCTh I10 BEHITIATE YaCTH HOMHUHAIBHOW CTOMMOCTH OOJUTAldW TPU3HAETCS B
JaTy TOTAllIEHUsI COOTBETCTBYIONIEH YacTH HOMHHAIBHONW CTOMMOCTH, MPEAYCMOTPEHHON YCIOBHUSIMHU
BEINTYCKa [IEHHOW Oymarmy.

Jeburopckas 3aJ0KEHHOCTh, BO3HHKINIAS IO JOXOAaM OT YYacTHS B YCTAaBHBIX KalWTanax IPYTHX
OpraHM3aluid, B TOM 4YHCJIE [0 J0XOJaM OT paclpeesicHUus MPUObUIM OO0INeCTBA C OrPaHUYCHHOMN
OTBETCTBEHHOCTBIO, TPHU3HAETCS C JaThl NPHUHITHA COOTBETCTBYIOIIETO pEIICHHWS OOMIMM COOpaHueM
YYaCTHUKOB JIAaHHOM OpraHu3aIiu.

Jleburopckasi 3al0JDKCHHOCTh, BO3HMKINAS IO OOBSABICHHBIM, HO HE IOJIyYECHHBIM JIOXOJaM IO
VHBECTUIIMOHHBIM TasiM, TPHU3HAETCS C JaThl MyOnuKanmuu O(HIMATBHOTO COOOIIEHUS Ha caiTe
YIOpaBJISIONICH KOMIAHMM WJIM C JaThl MNPENOCTaBiIcHUs (PAacKphITHA) HHPOPMAIMK YIPaBJISIONICH
koMmaHuu PoH/A O BHIIIJIATE COOTBETCTBYIOMIETO TOXO/IA.

JleOburopckas 3aJI0JKEHHOCTh MpPEKpalllaeT MPU3HABATHCS aKTMBOM B MOMEHT HCIIOJIHCHHUS CICNIOK, B
pe3yibpTaTe COBEPIICHUS KOTOPBIX OHA BO3HHKJA, B TOM YHCJIE B MOMEHT BKJIIOUCHHUS B COCTaB aKTHBOB
MaeBOr0 HMHBECTHUIIMOHHOTO (DOHAA TMOATOTOBIEHHOW NPOEKTHO-CMETHON JOKYMEHTAIlMH, JHOO0 B ATy
3aKJIFOUEHMS JOTOBOpa YCTYIIKU IpaBa TpeOoBaHUs (I[ECCHH), MO KOTOPOMY OHa MPOAAETCS, MPH YCIOBUHU
HaJIMYUs aKTa BBITIOJTHEHHBIX Pa0oT.

Jleburopckasi 3aJ0/DKEHHOCTh, BO3HHKINAS B pPe3yJbTaTe 3aKIIOUEHHS JIOTOBOPOB, HAa OCHOBAHHU
KOTOPBIX OCYIIECTBIIACTCS KAMUTAIBHBIA PEMOHT 00BEKTa HEIBUKUMOCTH, COCTABIISIONIETO aKTHBHI ITA€BOTO
MHBECTUIIMOHHOTO (POHA, MPEKpallacT MPU3HABATECS aKTHBOM OJHOBPEMEHHO C U3MEHEHHEM CTOUMOCTH
OTPEMOHTHUPOBAHHOTO 00HEKTA HEJIBIMKUMOCTH B PE3YyJIbTaTE €0 MEePEOICHK.

Jeburopckas 3aJ05KEHHOCTh TIPEeKpaIiaeT MprU3HaBaThLCS aKTUBOM ¢ JaThl BHeceHus 3amucu B EI'PHOJI o
JMUKBHUJAIMK JOJDKHUKA, a TakKe B Clydyae HAIWYUS WHOM WH(GOpPMAIUU, SBHO CBHJETEILCTBYIOIIECH O
HEBO3MOXKHOCTH TOJYYCHHSI KAKOTO-THO0 JICHEKHOTO BO3MEIICHHS B PaMKaX JI0r0OBOPa, C JIaThl ITyOIUKAIIUN
ounHMaTLHON JaHHOW HH(POPMAITHH.

B cocraBe nedurtopckoit 3amomkeHHocTH DOHIA B MONHOM 00BEME YUYUTHIBAIOTCS HAJIOTH W JPYTHE
00s13aTesIbHBIC IIJIATEXKH, B ClIydae €CJIM OHU HE IPEAbSBICHBI K BO3MEIICHHIO B OIOJKET 110 COCTOSIHUIO Ha
JIaTy OINPEACIICHUS CTONMOCTH YHCTHIX aKTUBOB, & TAK)KE€ HAJIOTH, €CITH CyMMa TaKMX HaJIOTOB, KOTOpAs yXkKe
ObUTa yIIavyeHa 3a TeKYIIMd U (WIM) NPEeABIYIIUNA TeproIbl, TIPEBHIIAeT CYMMY, MOJICKAIYIO YIUIaTe B
OTHOIIIEHUH 3TUX MEPHOIOB, B CYMME TAKOI'O IPEBBIIICHHS.

JleOuTopCcKOit 3a0/KEHHOCTRIO, BO3HMKIIICH B Pe3y/IbTaTe COBEPIICHMS CAEIOK ¢ akThBamMu DoHpa, a
TaKKe€ B pe3yJIbTaTe PacueTOB MO MPOYHMM OIEpalysiM, MPU3HAETCS CyMMa IEePEYHCICHHBIX JICHEKHBIX
CPEICTB.

JleOburopckas 3a0/DKCHHOCTb, BO3HHUKIIAS B CBSI3U C OT3BIBOM JIMICH3UH KPEIUTHOW OpraHMU3allvy,
MPU3HACTCS PABHOW CyMMe JICHEeKHBIX CPEIICTB, HAXOISAIIMXCS Ha CYETax yIpaBisitonieil kommnanuu GoxHma B
JTAHHOW KPeIUTHON OpraHu3aliuy, Ha Aaty npuHstus bankom Poccuu perienus 00 OT3bIBE JIMIIEH3WH.

JleOuropckasi 3aJ0JDKEHHOCTh, BO3HUKIINAS B CBS3W C IPOCPOYKOH HCIOJHEHHS O053aTeNbCTB 110
JIOTOBOpaM M/WJIM LEHHBIM OymaraMm, NpPHU3HAETCS PABHOW CyMME IIPOCPOUYCHHBIX ILIATEXEeH W/HIK

HETOIY4YEHHBIX JOXO0/I0B.
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JleOuropckasi 3al0JKCHHOCTh, BO3HMKINAS B CBSA3M C MPOCPOUYKOH HCIHOJHEHHS 00s3aTe/IbCTBA, B
OTHOIIICHUU KOTOPOW MMEETCS  PpEIICHHE Cy/la O €€ B3bICKAaHWH B COCcTaB akTHBOB DoHMma, mpu3HaeTCa B
pa3Mepe MPHUCYKISCHHON CYIOM CyMME JICHEKHBIX CPEJICTB C JIaThl BCTYIUICHUS B CHJIY COOTBETCTBYIOIIETO
peleHus cyaa.

Jlebutopckas 3a0KEHHOCTh M0 MPOIIEHTHOMY (KYyITOHHOMY) JOXOy IO IIEHHBIM Oymaram IMpH3HACTCS
paBHOW HYJIO, B CIy4ae €CJIM JCHEKHBIC CPEACTBA HE IMOCTYIMJIM HAa PACUCTHBIN CYET YTPaBISIONICH
komrnanuu Ponpa mo ucredennu 30 JTHEH C JaThl HACTYIUICHUS] CPOKa HCIONHEHHs 00513aTelbhCTBa IO
BBIIJIATE TIPOIIEHTHOTO (KYIIOHHOTO) JI0X0/a SMUTEHTOM (B TOM YHCJIE, SMUTCHTOM WHOCTPAHHBIX IEHHBIX
Oymar), a TakXKe C JaThl ONMyOJIMKOBaHHS O(UIIMATIHHOTO COOOIICHHS O BO30YXICHWUU B OTHOIICHUHU
AMUTEHTA (JIuIa 00s13aHHOTO TI0 IIEHHON Oymare) nmpoueaypbl 0aHKpOTCTBA.

Jlebutopckas 3aJ0JDKEHHOCTh TI0 KYIIOHHOMY JO0XOJAY 10 IEHHBIM OyMaram, COCTABJISIFOIIUM aKTHBBI
®doHja, NpPU3HACTCS PaBHOW CYyMME JEHEXKHBIX CPEJICTB, MCUUCIECHHOW HMCXOJs W3 CTaBKU KYIMOHHOTO
JI0X0J1a, YCTAHOBJICHHOW B PEIICHHH O BBIMYCKE (O JOMOJHUTEILHOM BBIMYCKE) 3MUCCUOHHBIX IICHHBIX
Oymar.

Jlebutopckas 3a10JKEHHOCTh, BOSHUKIIAS TI0 OOBSBICHHBIM, HO HE MOJyYSHHBIM J0XO0JaM IO IEHHBIM
Oymaram, TpU3HAETCS PaBHOM CyMME JIEHEKHBIX CPEICTB, UCUMCICHHOW HCXOJIS U3 KOJIMYECTBA LEHHBIX
Oymar Ha cueTe Ympasistomed komnannu PoHma Ha naty Qukcanum peectpa U pazMepa OOBSIBICHHBIX
JIOXOJIOB B pacueTe Ha OJIHY IICHHYIO OyMary.

Jleburopckas 3aI0JKCHHOCTh 10 MPHYUTAOIIMMCSA K IOJYYCHHUIO JUBUJICHIAM MPH3HACTCS PaBHOU
HYJIO, B CIy4ae €CJIM JICHS)KHBIC CPEJCTBA HE MOCTYIMWINA HA PACUCTHBIA CUeT YTNPaBISIOIICH KOMIIaHUH
®onna mo ucrteuenue 30 gHEH ¢ gaThl, HA KOTOPYIO OMPEIEIBUICS CIMCOK JIMII, WUMEIOIIMX IPaBO Ha
MONYYCHUE YKA3aHHBIX JUBUJICHIOB, a TAKXKE C JAThl PACKPHITUS B OPHUIMATEHOM JOCTYITHOM UCTOYHHUKE
COOOIIECHUS O TPUMCHCHHM B OTHOIIICHUHM SMUTCHTa (JiMila, 0OS3aHHOTO 1O IICHHOHM Oymare) Mmpolemaypbl
0aHKpPOTCTBA.

Hebutopckas 3al0KEHHOCTh, BO3HUKIIAS B pE3yJbTaTe 3aKIIOYCHHs JIOTOBOPOB, HAa OCHOBAaHUHU
KOTOPBIX OCYIIECTBISIETCS IHOATOTOBKA IPOEKTHO-CMETHOM MJOKYMEHTAllUH, a TakkKe JOroBOpOB, Ha
OCHOBAaHUHM KOTOPBIX OCYIIECTBIIAETCS KallUTAJIbHBIH PEMOHT OOBEKTOB HEIBM)KUMOCTH, COCTABIISIOIINX
YKa3aHHBIC AaKTUBBI, IIPU3HACTCA paBHOﬁ CyMME€ JC€HCKHBIX CPEACTB, IICPCUUCICHHBIX B OIIJIaTy
COOTBETCTBYIOIIMX JOrOBOPOB HA AATy ONpPEesIEHUs] CTOMMOCTH YHCTBIX aKTHBOB.

Hebutopckasi 3a0DKEHHOCTh, BO3HHKIIAS IO JOTOBOpaM, Ha OCHOBAHWU KOTOPBIX OCYIECTBISIETCS
CTPOUTENBCTBO (CO31aHKE) OOBEKTa HEABMKMMOIO MMYIIECTBA Ha 3€MEJIbHOM YYacTKe, KOTOpbIM (IpaBo
apeH/Ibl KOTOPOT0) COCTaBIISIET AKTUBBI MA€BOI0 MHBECTHULIMOHHOTO (POHIA, MM PEKOHCTPYKLHS OOBEKTOB
HEABMXXKMMOI'0O MMYHICCTBA, COCTABJIAIOIINX YKa3aHHbLIC AKTHBBI, IPU3HACTCA paBHOP'I CYMME€ JICHECKHBIX
CPEACTB, MEPEUYHCICHHBIX B OIUIATy COOTBETCTBYIOIIMX JOrOBOPOB Ha JaTy OINpPENENIEHHs CTOMMOCTH
YHUCTHIX aKTUBOB.

JHebutopckasi 3aJ0KEHHOCTh 10 aBAaHCOBBIM IuiaTexam (TIpeloriaTta) IMpH3HASTCS PaBHOW CyMMe
MEPEYNCIIEHHBIX JEHEXHBIX CPEJCTB U HE HOJICKUT JUCKOHTHPOBAHUIO.

Jebutopckasi 3aJ0DKEHHOCTh 10 yIUIaTeé HAJIOTOB M JAPYTMX 00s3aTeNbHBIX IUIATeXKEH NpU3HACTCS
paBHOI HOMHHAJIHHOMY pa3Mepy 3a10JKEHHOCTH U He MOJIEKHUT JUCKOHTUPOBAHHUIO M 00ECIIEHUBAHHIO.

JHeburopckas 3a10KEHHOCTh, BO3HHUKINAS 10 00s3aTeNbCTBaM Y IIPABIIONICH KOMIIAHUH, TTPU3HACTCS
PaBHOI HOMUHAJIBHOMY pa3Mepy 3a10/DKEHHOCTH U HE TOAJISKUT JUCKOHTHPOBAHUIO U 00ECLIEHUBAHUIO.

Knaccudukammss neOUTOpcKoi 3a70KEHHOCTH B KadeCcTBE KPATKOCPOYHOW WM JOJITOCPOYHOM HE
MEpeCMaTPUBAETCS 32 MCKIIOUEHUEM CITy4yacB M3MEHEHHs YCIOBHUH COOTBETCTBYIOLIUX OTOBOPOB B YaCTH
nposieHus (IPOJIOHTalMK) CPOKa BO3BpaTa CPEICTB MO JOTOBOPY

CrpaBennuBasi CTOMMOCTH JEOMTOPCKOW 3a0JDKEHHOCTH CO CpPOKOM He Ooiee OJHOro roja
(KpaTKOCpoYHasH) MPU3HAETCS pPABHOW OCTATKY TaKOM 33I0JDKEHHOCTH Ha JaTy OLEHKH.

CropaBeanuBasi CTOMMOCTh JeOMTOPCKOHM 3aJ0JDKEHHOCTH CO CPOKOM IOTalieHust Oojiee OJHOrO rozaa
(uon}gocpquaﬂ) onpeaessaeTcs mno Gopmyse:

D e
] (1 + crapka)?a/365
n=

rac:
I[H - 6y;[yu_uxle IJIATCKU, MOAJIC)KAIIUC ITOJTYUCHUIO B paMKaXx MOraliCHUs ,I[e6PITOpCKOI>'I 3aJOJDKCHHOCTH,
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CTaBKa — CpPEeIHEB3BEIICHHAS CTaBKa MO KPEAUTaM JIJisl He(PHMHAHCOBBIX OpTaHU3AIHiA B COOTBETCTBYIOIICH
BaJIIOTE, OMNpEJCIICHHAs B COOTBETCTBUM C oduimanbHON cratuctukoi lleHTpampHoro Ganka P® mo
mporieHTHEIM ctaBkaM (http://cbr.ru/statistics/?Prtld=int _rat).

Crenyer ucmosib30BaTh JaHHbIEe paszaena «CBeAeHUs Mo KpeauraMm B pyoisix, noinapax CILIA u eBpo» B
renoMm o Poccmiickoit @eneparmu (17151 He(UHAHCOBBIX OPTaHMU3ANHN, B TOM YHCIE CyOBEKTaM Majoro u
CPEIHEro NMpeAnpuHIMATEIbCTBA, CO CPOKOM MPUBJIEUEHHS CBBIIIE 1 rofa). 3a OCHOBY IPUHUMAETCS CTaBKa
3a TIOCJIECAHUHN MyOIMKYEMBIil MECSILI.

B caywyae ecnmm Mexmy mocleqHHM HEM ITyONMMKYyeMOTO Mecslla M JaTOW OIpeleleHdus CTOMMOCTH

YUCTBIX aKTUBOB MPOU30IILI0 U3MEHEHUs KJIF0UeBOi craBku lleHTpampHOoro Oanka P®D, To 3T0 M3MEHEHUE
clieyeT NpuOaBUTh K CTaBKE.

L — KOIM4ecTBO KalCHIApHBIX AHEH MEXAy OaTOW ONpEAENICHUsS CTOMMOCTH YHCTBIX AKTUBOB U JATOU
0KMIAEMBIX JEHEKHBIX IIJIATEXKEH;

N — konmu4ecTBO OYYIINX TUTATEKHBIX MTEPHOIOB;

N — MOPSAKOBBIA HOMED IHIATSKHOTO MTepHoIa, HAaYWHAS C JaThl OTPEICIICHHS] CTOMMOCTH aKTHBOB.

CrnpaBeanuBasi CTOUMOCTb JOJATOCPOYHOM JEOUTOPCKON 3aJOJKEHHOCTH IO JIOTOBOPaM, COJEpKalliM
YCIIOBHS TIPOLICHTHOM PacCpouKH, onpeaessiercs no Gopmyse:

N

2. G o
(1 + craeka)®n/363

n=1l

rae:

Il — Oyaymue mmiareXd B BUJAC NPOIEHTOB, IJIAHUPYEMBIX K TOJNYYEHHUIO, U OCHOBHOW CYMMBI
NeOUTOPCKO 3aI0IDKEHHOCTH TI0 IOTOBOPY 32 N-bIH IJIATEKHBINA TEPUOT;

CTaBKa — CpCAHCB3BCUICHHAA CTaBKa 10 KpE€aAnuTam IJIA HC(bI/IHaHCOBI)IX opraHH3aum71 B COOTBCTCTBYIOHIGI;'I
BaJIIOTE, OMNpEICIICHHAs B COOTBETCTBMM C OQUIMaIbHOW craructukoil lleHTpanbHoro Oanka P® mo
mporieHTHBIM ctaBkaMm (http://cbr.ru/statistics/?Prtld=int rat).

Crnenmyet UCTONb30BaTh NaHHBIE pasfena «CBeAeHnus 1o KpeauTaM B pyossix, nomnapax CIIA u eBpo» B
renoMm o Poccuiickoit @enepanmu (s He(UHAHCOBBIX OPTaHM3ANWN, B TOM YHCIE CyObEeKTaM Majoro u
CpPEeIHEro MpeAPUHIMATENLCTBA, CO CPOKOM IIPHUBJICUEHUS CBBIIE | ToAa). 3a OCHOBY MPUHUMAETCS CTaBKa
3a MOCIEAHUN MyOIUKYEMBIi MECSII.

B ciyuae ecin Mexzay MOCIEOHMM IHEM IyOJMKYyeMOro Mecsilla M JaTOH ONpeAeseHUS CTOMMOCTH

YUCTBIX aKTUBOB IMPOMU30IILI0 MU3MEHEHUs KIto4YeBor cTaBku llenTpansHoro Oanka P®, To 310 u3MeHeHMe
clieyeT NpruOaBUTh K CTaBKe.

J — KOIMYeCTBO KaJIEHAAPHBIX JHEW MEXAY NAaTOW ONpeNeNeHHUs CTOMMOCTH YUCTHIX aKTHUBOB U JAaTOU
COOTBETCTBYIOIIETO Oy IyIIEro IiaTexa 1o J0roBopy;

N — KOJIMYecTBO TEPHUOIOB, IO OKOHYAHWU KOTOPBIX JIOJDKHBI OBITh BBITUIAYEHBI COOTBETCTBYIOIIHE
TIaTeX U (TUIATEKHBIX TTEPHOIOB);

N — NOPSIAKOBBIN HOMEP TUIATEKHOTO NIEPHO/IA, HAUMHAS C 1aThl ONPENEIICHUS] CTOUMOCTH aKTHUBOB.

B cnyuae, ecnu neburopckast 3a/10JDKEHHOCTD, BO3HUKIIAS B PE3YJIbTATEe COBEPILCHHUS CICIOK C AKTUBAMH
I1a€BOIro MHBECTUIITMOHHOI'O ¢)0Hz[a, HE MoTalleHa 0 UCTEUYEHUH 6 MECALICB C AAaThI, KOI'/JIa OHa JOJI’)KHa 6[)ITB
MoraiieHa B COOTBETCTBUU C YCJIOBUSIMH CJEIOK (YCIOBHSMH BBIITYCKOB ILIEHHBIX Oymar), cymMma 3TOH
3aJI0OJDKCHHOCTH YMEHBIIIASTCS JUIS 1eJield OIpeIeNieHHs] CTOMMOCTH YHCThIX aKTUBOB Ha 30 MPOIICHTOB Ha
JIaTy UCTEYCHUS YKa3aHHOTO 6-MECSYHOTO CPOKa, a B JJAJBHEUIIIEM €KEIHEBHO YMEHBINAETCS HA BEJIHMYUHY,
ompenensieMyro ucxoas w3 30 IpoIeHTOB TOOBEIX.

5. Oo0s3areancTBa
Oo0s3arenscTBa PoHIA BKIIFOYAIOT B CE0S:
— KpeIuTOpcKas 3a/I0JDKEHHOCTH 110 BhIJJa4e WHBECTHIIMOHHEIX nacB DoHma;
— KpeIuTOpCKas 3aJ0JDKEHHOCTh 110 BBIIJIATE JCHEXKHOW KOMIICHCAIIMHM TIPH IOTAIICHUH
MHBECTUIMOHHBIX naeB DoHpa;
— KpeIUTOpCKas 3aJI0JKCHHOCTh Iepe]] YIPAaBJIAIONICH KOMIIaHUEH, BO3HUKILAS B PE3y/IbTaTe
HUCITIOJIB30BAHUA ynpaBJm}omeI‘/'I KOMHaHHeﬁ CO6CTBGHHBIX JCHECXKHBIX CpeIICTB JUIS
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BBIIIJIATHl JIEHE)KHOW KOMIIEHCAIlMM BJIaJeNbllaM HHBECTHULIMOHHBIX naeB DoHnma mpu
MOTalIeHNH MHBECTULMOHHBIX NaeB PoHa,;

— KpeauTOopcKas 3aJ0JDKEHHOCTh, BO3HHKINAsS B pE3yJbTaTe OCYIIECTBICHHUS CHEIOK C
aKTHBaMH, COCTAaBILIIOIMMHU uMyliecTBo DoHAa M mojjexarias HCIOJHEHHUIO 32 CUET
aktuBoB ®onHzma, B TOM 4uciae o00sf3aTeNbCTBA 110 BBILIATE BO3HAIPaXKICHUS
yOpaBISIIONIEd  KOMIIAHWHM, CIECLUAIU3UPOBAHHOMY  JACMO3UTAPUIO,  ayIUTOPCKOM
OpraHM3ali{, OLEHIIMKY, JHIy, OCYLIECTBISAIOLIEMY BEIECHUE pEecTpa BIIAJEIIBLEB
MHBECTUIIMOHHBIX maeB DoHIa, a Takke 0043aTeNbCTBA MO OIIaTe MPOYMX PACcXOIOB,
OCYILIECTBISIEMbIX 3a CYET HMYILECTBa, cocTaBisitomero @®OHI B COOTBETCTBUH C
TpeOOBaHUSIMHU ACHCTBYIOIIETO 3aKOHOIATEIbCTBA;

— KpEeAUTOpCKas 3aJI0JKEHHOCTD IO yIUIaTe HAJIOTOB M JIPYTUX OO0SI3aTENbHBIX TUIATEKEH U3
uMmyinecrsa Gonpa,

— pe3epB Ha BHIJIATY BO3HATPAXKACHHS YNPABIAIOIIEH KOMIIAHWH, CIELHAIM3HMPOBAHHOMY
JNETO3UTAPHI0,  AyAUTOPCKOW  opraHu3auuy, oueHmuky @PoHga u  jumy,
OCYIIECTBIISIOIIEMY BEACHUE PeecTpa BiaAesblieB HHBECTUIMOHHBIX nacB PoHna (nanee
— pe3epB Ha BBIIIATY BO3HATPAXKACHUS);

— WHbBIE 00s3aTENBCTBA, MPEIYCMOTPEHHBIE NEHCTBYIONUM 3aKOHOAATEIHCTBOM Pocchiickoit
®enepanny, HOpPMaTUBHBIMU IIPABOBBIMU akTaMu Poccuiickoit denepanuu u npaBuiaMu
JOBEPUTEJIBHOTO ypaBieHus: PoHIoM.

KpCZII/ITOpCKaH 3a0JDKEHHOCTh IIO BbIAa4€ HWHBCCTUIIMOHHBLIX IIa€B q)OHZ[a IMPU3HACTCA C OaThl
BKJIIOYEHUS! ICHEKHBIX CPEICTB (MHOTO MMYILECTBA), IIEPEelaHHbIX B OIJIATy MHBECTHLIMOHHBIX maeB DoHza,
B cocTaB umyiiectsa @onna.

KpenuTopckast 3aJ0/KEHHOCT IO Tiepeiade JEHEKHBIX CPEJCTB B MAcBOH MHBECTHLMOHHBIA (QOHM, HA
HWHBCCTUIIMOHHBIC Ak KOTOPOI'0 OCYIICCTBIIACTCA 06M€H, IMPU3HACTCA C AaTbl BHCCCHUA paCXOI[HOﬁ 3aIlluCu
B PEECTpe MHBECTUIIMOHHBIX NTaeB PoHa.

KpCZII/ITopCKaH 3aJ0JIKEHHOCTD 110 BBIIIJIATC I[GHC)KHOﬁ KOMIICHCAIIUU IPHU MOTallICHUU MHBECTUIITMOHHBIX
naeB QoHA MPU3HAETCS C AaThl BHECEHUS PACXOJHON 3aITUCH B PEECTPE BIIAJIENbIIEB HHBECTHIIMOHHBIX MAeB
®doHpa.

Kpeauropckast 3aq0mKeHHOCTh Tiepe]] YHOpaBIAIOIMIed KOMIIaHWEH, BO3HUKIIAS B  pe3yjbTare
WCTION30BAHUS YIIPABIIONMIEH KOMIaHuel COOCTBEHHBIX JIEHEXKHBIX CPEICTB JUIS BBIIUIATHI JICHEKHOH
KOMIICHCAIIMH BJIaJIENIblIaM MHBECTUIIMOHHBIX 1maeB MOH/a MpH MOTallleHHd WHBECTUIIMOHHBIX 1maeB DoH/a,
MPU3HACTCA C JaTbl IMOJNYUYCHHUSA HACHCKHBIX CPCJACTB Ha pvaeTHLIﬁ CYCT, OTKpBITBIﬁ praBmHomeI‘/'I
KOMIIaHUEW 171 yueTta umyiiectsa @oHja.

Kpenuropckas 3amomkeHHOCTs DOH/A, BOZHUKIIAS B PE3yNIbTAaTe OCYIIECTBICHHS CACIOK C aKTUBAMHU
doHna w mojaNexamnas WCIOJHEHUIO 332 cdeT akTHBOB (DOHIa, B TOM YHCIE O0S3aTENbCTBA IO BBITUIATE
BO3HATPAXKJICHHUS  YIPABISAIOIEH KOMIIAHWH, CHEUUAIM3UPOBAHHOMY  JACTO3UTAPUI0,  ayJUTOPCKOMN
OpraHM3alliy, JIAIly, OCYIIECTBISIONIEMY BEJCHHE peecTpa BIaJeiblleB MHBECTUIIMOHHBIX TaeB (DoHna,
omeHnmky @oHIa, a Takke 005S3aTeNbCTBA IO OIUIATE MPOYUX PACXOJIOB, OCYIIECTBISEMBIX 3a CYET
umyiiecTBa MOHIA B COOTBETCTBUH C TPEeOOBAHUSMHU JICHCTBYIOIIETO 3aKOHOIATEILCTBA, NPHU3HACTCS B
COOTBETCTBUU C YCJIOBUSAMHU 3aKIIIOYCHHBIX JOrOBOPOB, B TOM YHUCJIC CO JHA BBICTABJICHHA cqu-Q)aKTyp
(moamnvcaHus aKTa BBHITOTHEHHBIX Pa00T (OKa3aHHBIX YCIIYT)).

Pe3epB Ha BBIIIATY BO3HArpaXACHUSA MPU3HACTCA HapaCTarOIUM UTOTOM B TCYHCHUC KAJICHAAPHOI'O roaa
Y OTpaXKkaeTcs B cocTaBe 00s3aTenbcTB DOH A KK IbIH MOCISAHUN PaboUHii IeHb KaJICHAAPHOI0 MecsIIa.

Kpenuropckas 3a10/5KE€HHOCTh 0 YIUIATE€ HAJIOTOB, MOJUISKAIUX YyIIaTe 3a cyeT wumyniectBa donaa
MPU3HACTCS C JaThl COCTABJICHUS YNPABISIONICH KOMIAHHEW JOKYMEHTOB, COJIEpKAIIUX HH(POPMAIUIO O
pa3Mepe Takux HaJOroB B pa3Mepe HeOoIUTaueHHON J9acTH.

Mertoasl onpenenenusi cronmoctTi. Kpurepun Bb1600pa cioco00oB M Mozeseil OLeHKH

CrpaBeJinBasi CTOUMOCTh KPEIUTOPCKOM 3aJ0JDKEHHOCTH IO BbIJade MHBECTULMOHHBIX MaeB PoHa
IIPU3HACTCA paBHOP’I CYMME JCEHCKHBIX CPCACTB, NOCTYNHMBIONMX B OIUIATYy HMHBECTUIIMOHHLIX IIa€B 3TOI0
HMHBECTUIIMOHHOTO (hOH/IA.

CrpaBeJinBasi CTOUMOCTh KPEIUTOPCKOM 3aJ0JKEHHOCTH IO BBIMIATE JCHEKHOM KOMIIEHCALIMM IPU
IIOrallI€eHNMN HWHBECTUIIMOHHBIX IIA€B (DOH)Ia cunuTacTcsa paBHOfI CyMME HCHG)KHOﬁ KOMIICHCAIIUH,
MOJIEXkKAILECH BBIILIATE.

CrpaBeJinBasi CTOUMOCTb KPEIUTOPCKOU 3aJ0JKEHHOCTH Mepel YIpaB/IIoel KOMIIaHUEH, BOSHUKIIICH
B pe3yJIbTaTe HCIOJIB30BAHUS YIPABISIONICH KOMITAHUEH COOCTBEHHBIX JEHEKHBIX CPEICTB JUISl BHITLIATHI
Z[eHe)KHOﬁ KOMIICHCAIIUN BJIaJICJIbIlaM HMHBCCTHUIIHMOHHBIX IIacB (DOH)Ia IIpy MOTallI€HUU WHBECCTHIHWOHHBIX
naeB DoHAa, cuuTaeTCs paBHOM CyMME YKAa3aHHBIX JEHEKHBIX CPEICTB.
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CrpaBennmBasi CTOMMOCTh KPEIUTOPCKOM 3aJ0JDKEHHOCTH, BO3HHUKIIEH MO JAOroBOpaM 3aiiMOB M (WIIN)
KPEIUTHBIM JOrOBOpaM, 3aKIIOYCHHBIM YIIpaBisionied kommaHued storo DoHAa B LENAX MMOTAllICHUS
VHBECTUIIMOHHBIX TTacB DOH/a, ONpenesIeTCs HCXO0I U3 CYMMBI 3aiiMOB (KPEIUTOB) M pa3Mepa MpOICHTOB
10 TAKUM 3aliMaM (KpeauTam).

CrpaBennmBasi CTOMMOCTh KpPEAHTOPCKOW 3amoipkeHHoctn (DoHga, BO3HHKIIEH B  pe3ylbTaTe
OCYIIECTBJICHUS CACIOK ¢ akThuBamMu DOHJAa U MOJUIeKAIICH MCIIOIHEHUIO 3a cueT akTUBOB DoHIA, B TOM
grciie 0043aTeNhCTB 1O BBIIUIATE BO3HATPAXKICHUS YIPABISIONEH KOMIAHWH, CHEIHATU3UPOBAHHOMY
JENO3UTapUI0, ayJAUTOPCKOM OpraHu3alldy, JIMIy, OCYIIECCTBISIIOIIEMY BEACHHE pPEECTpa BIIAJENbIEB
WHBECTUIIMOHHBIX MaeB DoHja, orneHmmKy DoHma, a Takke 00S3aTENLCTB MO OIUIATEe MPOYMX PACXOJIOB,
OCYIIECTBISIEMBIX 3a cueT wumymiectBa ®oHma B COOTBETCTBHH C TpPeOOBAaHUSAMHU JEHCTBYIOLIETO
3aKOHO/IATENbCTBA, MPHU3HAETCS pPABHOW CTOMMOCTH BO3HAarpaxaeHus (yciayr, CKHIOK, HaJ0aBOK),
paccUuTaHHOW UCXOJIS U3 YCIOBHIA JJOTOBOPOB (TIPAaBWII JJOBEPUTEILHOTO yrpaBicHus DOHI0M) U YKa3aHHOM
B MEPBUYHBIX JAOKyMeHTax DoHma (akTaXx OKa3aHHBIX YCIYT, BBICTABICHHBIX CUETaX, MHBIX JIOKYMEHTaX,
MTOATBEPKIAIOMNX (PaKT OKa3aHUS yCIIYT).

PesepB Ha BBIILIATY BO3HATPaXKICHUA YIPABJIIOMIEH KOMIIAHUH, CIEUUATU3UPOBAHHOMY ACTO3UTAPUIO,
ayJIUTOPCKOM OpraHu3allui MacBOr0 MHBECTUIIMOHHOTO (DOHJIA, JIMILY, OCYIICCTRISIONIEMY BEACHHUE peecTpa
BIIQ/IETIBIICB WHBECTUIIMOHHBIX TaeB MaeBOI0 MHBECTUIIMOHHOTO (poHma, oueHmuky doHma, ¢popmupyercs
HapacTalIllUM UTOIOM B TEUEHHE KAJIEHIAPHOI'O Iofia. Peszeps exxeMecaqHO yBEIMUUBAECTCS HA CYMMY pacueTHON
BCJIMYMHBI BO3HArpaXJaC€Hus Ha JaTy ONpPEACJICHUS CTOMMOCTU YUCTBIX aKTHUBOB 3a BBIYETOM CYMM KaXXIO0T'O
MMPOU3BEACHHOI'O B TCKYIIEM KAJICHAAPHOM IOy HAYMUCJICHUA PE3CPBA..

PacueTHas BenmunHa BO3HAIrpaXXJACHUA praBJ’I?ﬁOH.[Cﬁ KOMIIaHUH, CICHUATIM3UPOBAHHOMY JACMO3UTApHIO,
ayZ[PITOpCKOﬁ OopraHu3anuuv, Juny, OCYHICCTBJIAIOIICMY BEACHUC peeCTpa BJIAACIbUCB MWHBCCTULHOHHBIX IIacB
WHBECTHIIMOHHOTO (oHAa, omneHmMuKy @DoHma cuymraeTcs paBHOW O0ImEMYy pa3Mepy BO3HATrPaXKACHUS YKa3aHHBIM
JiMnaM, MnOpeaAyCMOTPCHHOMY B IIpaBUJIaX AOBCPUTCIBHOIO YHOPAaBJICHHA IMMACBbIM HWHBCCTUIHOHHBIM (1)OHI[OM,
pacCYUTaHHOMY C Hadajla KaJCHAApHOro roJa (C JAaTbl 3aBCPHICHUA (OKOH‘IaHI/Iﬂ) (1)0pMI/IpOBaHI/I$I ImacBoro
HMHBCCTHIIMOHHOT'O q)OH,Z[a) A0 AaThl pacyeTa pe3cpBa

B cjIydgac €CJii npaBuJaMH OOBEPUTCIBHOTO YHNPABJICHHSA IMACBbBIM HHBCCTUIIUMOHHBIM ¢)OHHOM YCTaHOBJICHO
rOIOBOE BO3HArpaXKIeHHWE YIPABJSIIONICH KOMIIAHMM IAaeBOr0 WHBECTHUIMOHHOTO (oHIa B BUAe (QUKCHPOBAHHOM
CYMMBI, PE3€PB Ha BBIILIATYy BO3HATPAXKJICHUS €KEMECSIYHO YBEJIMYUBACTCS HA CYMMY, PaBHYIO OJHOH JBEHAILATOU
pa3Mepa BO3HarpakJIeHUsl, yCTAHOBJICHHOTO Ha TEKYIIUI KaJeHJapHbINA IO,

Pasmep chopMupoBaHHOrO pe3epBa MPEACTOSANIMX PACXOIOB HAa BBHIIUIATY  BO3HATPAXICHUS
VYopapisiomeil KOMIIAaHUH, CIEUUAIU3UPOBAHHOMY JEMO3UTAPHI0, ayJIUTOPCKOW OpraHu3alid IacBOIO
WHBECTUIIMOHHOTO (POH[A, JIUIY, OCYIIECTBIISIONIEMY BEJIEeHHE peecTpa BiIa/leblleB HMHBECTUIINOHHBIX MTAeB
HMHBECTUIITUOHHOT'O (bOHJJ;a, OLICHIIUKY q)OH):[a YMCHLIIACTCA Ha CYMMBI BBIIUIAYUBACMOTI'O YKa3aHHBIM JIMI]aM
BO3HArpakI€HUs 32 YCIYTH, OKa3aHHbIE B TEUCHUE KaJICHAAPHOI O roja.

Pes3epB Ha omnary mpeacTosUIMX pacXollOB, CBS3aHHBIX C JIOBEPUTEIbHBIM YIPABICHUEM HUMYIIECTBOM,
cocrapJstomM DoHI, He GOPMUPYETCS.

He wucnonn30BaHHBIN B TEeUEHHE OTUYETHOIO roga pe3CpB Ha BBIILIATY BO3HAIrpaXACHUA MOIJICKUT
BOCCTaHOBJICHUIO B IIEPBBINA KaJICHAAPHBIN AEHb OCIE OKOHYAHUSI OTYETHOTO TOAa.

6. TIlopsimok pacyeTra CpeaHEro0BO CTOUMOCTH YHCTHIX AKTUBOB MOH/Ia U OTIpeAesIeHUsl
pacyeTHOH CTOMMOCTH HHBECTHLMOHHBIX NaeB PoHjaa.

CpenHerojoBasi CTOMMOCTh YUCTBHIX akTWBOB (DoHIa Ha 000 JEHb OIpenensercs Kak OTHOIICHUE
CYMMBI CTOMMOCTEH YUCTHIX aKTHMBOB HA KXXIBIH padouMii IeHb KaJIeHJapHOTo roja (eciu Ha pabouuil 1eHb
KaJICHIapHOTO TO/1a CTOMMOCTh YHCTHIX aKTUBOB HE OIpENesIach — Ha IMOCIEHINA JICHb € OIpeIeIeHNUs,
MPeIIIeCTBYIONINA TAKOMY JHIO) C Hadana roja (C AaThl 3aBepiieHus (okoH4Yanus) ¢popmupoBanus donma
JI0 TaThl pacdeTa CPeAHEr010BOH CTOMMOCTH YHCTHIX aKTHBOB K YHCITY pa0ounX THEH B KAJICHIAPHOM TOTY.

Pacuernass cromMoCTh WHBECTHITMOHHOTO Tasgs DoHma ompeaensercs Ha KaXIylo IaTy, Ha KOTOPYIO
ONpeesIeTCs] CTOMMOCTbh YUCTHIX aKTUBOB DOHMA, yTEM AEJIECHUS] CTOMMOCTH YUCTHIX akTUBOB DOHJa Ha
KOJIMYECTBO MHBECTHIIMOHHBIX MIAEB 10 TAHHBIM pEecTpa BJIaICIbIIEB MHBECTUIIMOHHBIX TTaecB DOoH/IA HA 1aTy
OTIPEJICIICHIS PACYCTHOW CTOMMOCTH.

[Tepepacuer cpenHErogoBOM CTOMMOCTM UMCTHIX akKTHUBOB DOHAA U PpacyeTHOM CTOMMOCTH
HMHBECTULIMOHHOTO nasi DoHaa ocyliecTBIAETCA B Clay4yae epepacyeTa CTOMMOCTH YUCTHIX aKTHUBOB.

7. Tlopsimok ompeneseHUs] CTOMMOCTH HMYIIECTBA, MEPEJAHHOTO B OILIATY HHBECTHIIHOHHBIX
1nmaesB.

CTOMMOCTh UMYIIECTBA, TIEPEIAHHOTO B OIUIATY MHBECTUITMOHHBIX TIAEB, OMPEIEISIETCS] B COOTBETCTBHH C
TpeboBanusamMu DenepanbHoro 3akona or 29.11.2001Ir. Ne 156-@3 «O0 WHBECTHIMOHHBIX (POHIAXY,
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MIPUHATHIX B COOTBETCTBHUY C HUIM HOPMATHBHBIX aKTOB, TpeOoBaHMsIMHU YkazauHus Ne 3758-Y u HacTosSImmx
[Ipasu.

JaTta, MO COCTOSHHMIO Ha KOTOPYIO ONPEACNISIeTCS CTOUMOCTh HMYILECTBA, MEPEAAHHOIO B OILIATY
WHBECTHUIIMOHHBIX TaeB DoHma, HE MOXKET OBITh paHee JaThl Nepefadd TaKoro HMMYIIECTBA B OIUIATY
MHBECTULIMOHHBIX IA€B, 32 UCKIIOUYEHHEM CIY4YaeB ONPEIEICHHS CTOMMOCTH MMYLIECTBA, MEPEJAHHOIO B
OTJIaTy UHBECTUIIMOHHEIX MaeB DoHa, HA OCHOBAHUH OTYETA OICHIIIHKA.

JaTta, 0O COCTOSHHMIO Ha KOTOPYHO ONPEIENSIETCS CTOMMOCTh HMYILIECTBA, NMEPENAHHOIO B OIUIATY
WHBECTUIIMOHHBIX mMaeB POHa, HA OCHOBAHWH OTYETa OIICHINKA, HE MOXET OBITh paHee TPeX MEeCSIEB JI0
JIaTHI IIepeaadn TAKOr0 UMYIIECTBA B OIUIATY MHBECTUIIMOHHBIX TacB.

CTOMMOCTh MMYIIECTBA, MEPEJAHHOTO B OIUIATY HHBECTUIMOHHBIX MaéB DoHAa, ompenenseTcs Mo
COCTOSIHAIO Ha JATy Mepelayd UMYLIECTBa, NPEAYCMOTPeHHYIO [IpaBunamMu JOBEpUTEIBLHOTO YIIPaBICHUS
DoHI0M.

8. IlopsiAok yperyiupoBaHusi pa3HOIJIacHii MeKIy YIpPaBJsIIONIeil KoMIaHuel u
CIEeNMATM3UPOBAHHBIM /IeN03UTAPHEM NMPHU ONpeieIeHUH CTOUMOCTH YUCTHIX AKTHBOB
[Ipu oOHapykeHMH pPacXOXKIEHWH B pacdyeTe CTOMMOCTH YHCTBIX akTUBOB (DoHIa, MpPOU3BEIECHHBIM
Crienuan3upoBaHHBIM  JICTIO3UTapueM W yhpasisfomeid kommanueidl @onma, Crnenuaan3upoBaHHBIN
NETIO3UTAPHUIA MTPOU3BOJANT BHETNIAHOBYIO CBEPKY COCTOSIHHS aKTUBOB U 00s3aTenbcTB DOHIA M MPUHUMAET
MEpHI K UCTIPABJICHHUIO OMIUOOK, B TOM YHCIIE OCYIIECTBISIET CBEPKY:
— AaKTHBOB H O6$I3aTeJ'II)CTB Ha MOpeaAMET COOTBETCTBUA KPUTCPHUAM UX [IPU3HAHHUA
(TIpexpatiieHus MpU3HAHUS);
HCTIONIE3YeMOH /sl OlleHKH akTHBOB DoHa nHpOopManuy;
WCTOYHUKOB JTAHHBIX JUIS OIPENeJICHUS CTOMMOCTH aKTHBOB (BEIMYMHBI 00SM3aTENHCTB), a
TaKKe TOPsIIKa UX BEIOODA;
IopsiKka KOHBEPTAllMKW BCIUMYNH CTOI/IMOCTGI\/'I, BBIPAKCHHBIX B O}IHOI\/'I BaJIIOTE, B ApPYI'yro
BaJIIOTY.
BremnanoBasi cBepka mpoBoauTcss Crenualn3upoBaHHBIM JIENIO3UTapUEM B TEUEHHE OJHOrO pabodero
ITHS C MOMEHTa 0OHAPYKEHUS PaCX0KICHUH ¥ BKIIIOYAET CIISIYIOIINE MEPOTIPUSATHS:

— (QopmupoBanue nepeyds nmymiecTBa OoHma U cripaBKy K epedyHro nMytecTBa DoHna;

— OlpeerneHre Buaa akTUBOB (00s3aTenseTB) DOHAA, M0 KOTOPHIM MMPOU3OILIO PACX0XKISHUE
C IaHHBIMH y4eTa yIpaslisitorieit kommnannu OoHpa,;

— CBCEPKY JaHHBIX, BHECCHHBIX B CUCTEMY JCIIO3UTAPHOI0 yU€Ta, C JaHHBIMU IMOJTYUYCHHBIX OT
ynpasisitonield komnannu DoHma JTOKYMEHTOB, MOATBEPKIAIOIINX (aKT COBEPIICHHS
CIEIKH, TI0O KOTOPOH HaiIeHbI PACXOXKICHNUS;

— CBEpKY JaHHBIX, UCIIOJIb30BaHHBIX CHelUalIU3UPOBAHHBIM JENO3UTAPUEM JISl ONPEACICHUS
CIIPaBEUIMBOM CTOMMOCTH AaKTHBOB (00s3aTENbCTB) C JaHHBIMH, NPECTaBICHHBIMHU
yrpasisitonield komnanuedi @oHIa B OTHOLICHWU aKTHBA (00s3aTENbCTBA), B OTHOIICHUH
KOTOPOTO MPOU30IILIO0 PACXOXKACHHUE.

IIpu nposenenun cBepku CrHelUalIU3UPOBAHHBIN JAETO3UTApUN W yhpapisiomas kommanus Donpa

BIIpaBe TOTPeOOBaTh JpPYyr y JApyra JroOble JOKYMEHTHl (MM WX KOMNHH), MOJATBEpXKIaroliue (GakTel
HaNpaBJICHUS/TIONyYeHNUsT ~ PAaclOpsDKEHHMH 1O cueTaM, KONMM  TMOJATBEPXKICHHWH,  BBICIaHHBIX
Crnenuanu3upoBaHHBIM JIETIO3UTAPUEM, A TaKKEe JAPYTHX JOKYMEHTOB, HEOOXOIMMBIX [UIS BbISICHEHHS
MIPUYUHBI U YCTpaHEHUs] OOHAPYKEHHBIX PaCXOKICHHH.

[Ipy HEBO3MOYKHOCTH YCTPAaHUTH BBISABJICHHBIE PACX0XKAECHUSA B pacueTe CTOMMOCTU UYUCTBIX aKTHBOB
®onna pakt oOHapyKEHUs PACXOKICHNN (DUKCUPYETCs] CTOPOHAMHU B IPOTOKOJIE pacxokaeHuit. [Iporokon
pacxXOoXXJIEHU cocTaBisieTcs B JBYX OK3eMIUIApax — /s yhopasisionied kommannn @oHpa wu
Crienman3upoBaHHOTO IEO3UTAPHSL.

Crienmanv3upoBaHHbIN Aeno3uTapuii nHbopmupyetr bank Poccum 00 oOHapyKeHHBIX PacXOXKICHHUSIX B
TEYEHHE OJHOr0 JHA C MOMEHTa OOHApyKEHHs IyTeM HANpaBJICHUS NPOTOKOJIA O PACXOKICHUAX C
MPWJIOKEHHEM [IByX CIPABOK O CTOMMOCTH YHCTBIX AaKTHBOB, COCTaBJIE€HHBIX Crenuaan3upoBaHHBIM
JIENIO3UTapueM M yIpasiistoie komnanue donaa.
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