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1. OO01Me moI0KeHus.

1.1. Hacrosmue w3MeHEHUs W AomnoiHeHWs B [lpaBuia ompenencHHs CTOMMOCTH YHCTHIX aKTHBOB
3aKphITOTO MAaeBOTO WHBECTHIIMOHHOTO ()OHIA HEemBIKUMOCTH «CeBepHas CTONHIA» IO/ YIpPaBICHHEM
OO6mrecTBa ¢ OrpaHUICHHON OTBETCTBEHHOCTRIO «YTIPaBJIAIONIAs KOMITAHKS «IBepecT JcceT MEeHEIKMEHTY
(manee — IpaBuna), paspadboTansl B cooTBeTCTBUM ¢ DemepanbHbiM 3akoHOM OT 29.11.2001 Ne 156-03 «06
MHBECTHIIMOHHBIX GoHmax» u YkazanueM Llentpanpaoro banka Poccuiickoit @enepanuu (bank Poccun) ot
25 aprycra 2015 r. Ne 3758-Y «O0 ompeneneHnyn CTOMMOCTH YUCTBIX aKTHBOB HHBECTHUITMOHHBIX (DOHIIOB, B
TOM 4YHCJIE O TMOPSJIKE pacueTa CPEIHETrOJOBOM CTOMMOCTH YHCTBIX AKTUBOB MACBOI'0 MHBECTHUIIMOHHOTO
(¢oHIa ¥ YHCTHIX AaKTHBOB AaKIMOHEPHOTO HMHBECTUIMOHHOTO (HOHAA, pACUYETHOW CTOUMOCTH
WHBECTHUIIMOHHBIX TAeB MMaeBbIX HMHBECTUIIMOHHBIX (JOHIOB, CTOMMOCTH WMYIIECTBA, TIEPEAAHHOTO B OILIATY
MHBECTUIIMOHHBIX MMaeBy (Hanee — Ykaszanue Ne 3758-Y).

1.2. Hacrosimue [IpaBuiia cocTaBlieHbl B COOTBETCTBUU ¢ MeEKIyHAPOHBIME CTaHAAPTaMH (PUHAHCOBOH
OTYETHOCTH, BBEICHHBIMH B JIeUCTBUE Ha Tepputopun Poccuiickoit ®enepaniuu B YacTH, He
IPOTUBOpEYALLEH AEHCTBYIOIIEMY 3aKOHOAATENLCTBY Poccuiickoit denepanuu.

1.3. Hactosimue TlpaBuna ycTaHABIMBAIOT MOPSJIOK U CPOKH OMPENETICHUS! CTOMMOCTH YHCTHIX aKTHBOB
3aKppITOTO TAEBOTO WHBECTHUIMOHHOTO (HOHIA HEIBMWKUMOCTH «CeBepHas CTONHWIA» TOJ
ynpasieHrneM OOIIeCTBa ¢ OTPaHUYEHHON OTBETCTBEHHOCTBHIO «YTIPABISIONIAS KOMITAHHS «DBEpecT
Occer Menemkment» (Hanee — Donn, Ynpapismomas KOMIAHHS COOTBETCTBEHHO), B TOM YHUCIIE
HOPSIIOK pacyeTa CPeAHEroJ0BOM CTOMMOCTM YHMCTHIX akTUBOB (DOHJA, ONpEAENECHUs PacueTHOM
CTOMMOCTH WHBECTUIMOHHBIX maeB MoHHIa, MNOPAIOK ONpeAeseHUss CTOMMOCTH HMYIIECTBa,
MepelaHHOrO B OIJIaTy MHBECTULMOHHBIX MaeB.

1.4. Hacrosimue [IpaBuna ycTaHaBIMBAKOT MOPSAAOK U CPOKH OMPEECIICHUS] CTOMMOCTH YHCTHIX aKTHBOB
@®oHza, B TOM YHUCIE NMOPSIIOK pacyeTa CPeJHEroJOBOM CTOMMOCTH YHCThIX aKTHUBOB DOH[A, ONpPEICICHUS
pacyeTHOW CTOMMOCTH WHBECTHLMOHHBIX NaeB (DoHma, MOpSIOK oOmpeneieHHus CTOMMOCTH HMYIIECTBA,
MIepeJaHHOTO B OIJIaTy MHBECTULIMOHHBIX I1a€B.

1.5. Hacrosmue IlpaBuia comepxar:

a) KpUTEpHHU NpU3HaHUs (TIPEeKpalleHUs TPU3HAHHS) aKTUBOB (00513aTEIbCTB);
0)  MeTo.bI onpeesieHHs CTOMMOCTH aKTHBOB M BEIMYHH 00513aTEIbCTB, B TOM YHCIIE:
— OIMCaHWe WCTOYHWUKOB [AHHBIX IS ONpEACNiCHUS CTOUMOCTA aKTHBOB (BEIHMYHHBI
00513aTEILCTB);
— TOPSIIOK MX BEIOOPA,
— TOPANOK KOHBEPTALMM BEIMYMH CTOMMOCTEH, BBIPAXKEHHBIX B OJHOM BajJlOTE, B NIPYTYIO
BaJIIOTY;
— TOPS/IOK IPU3HAHUS PHIHKOB aKTUBOB U 00513aTEIbCTB aKTHBHBIMU,
— KpUTEpPHH BBIOOpa CHOCOOOB M MOJEJNEH OIEHKH CTOMMOCTH B 3aBHCUMOCTH OT BHJIOB
aKTHBOB U 003aTENILCTB;
MepeUYeHb aKTHBOB, MOJJICKALIUX OIIEHKE OLEHUIMKOM MEPUOIUYHOCTh IMPOBEICHUS TAKOU

OLICHKWY;
B)  BpeMs, II0 COCTOSIHUIO Ha KOTOPOE OTIPENEISeTCS CTOMMOCTD YHCTBIX aKTHBOB,
T) MIEPUOANYHOCTS (JIaThl) OMPEAEIEHUS CTOUMOCTH YHCTHIX aKTHBOB;

) MOPSAJ0OK pacueTa BEJIMYMHbI PE3EpPBa Ha BBHIIUIATY BO3HATPAXKACHUS WM TIOJIOKEHUE O TOM, UYTO
TaKol pe3epB He BKIIIOUAETCS B COCTAB 00S3aTEIIbCTR;

e) MOPSAJOK YPEryJUpOBaHUS pa3HOrJIacuil Mexay Ynpasistomed kommnanuedn PoHga u
CIIEIIMAIM3UPOBAHHBIM JICTIO3UTAPUEM TIPU ONPEJICTIEHUH CTOUMOCTH YUCTHIX aKTUBOB;

)  JIaTy W BpeMs, [0 COCTOSIHHIO Ha KOTOPBIE OMPEAENSeTCS] CTOMMOCTh UMYIIECTBA, TIEPEIaHHOTO
B OIUIaTY UHBECTUILMOHHBIX naeB MOH/IA, WK MOPSIIOK UX ONpeAeICHUsL.

Hacrosimue IlpaBuiia MOryT TakyKe OINpPENENSATh MOPSAOK OCYIIECTBIECHUS HWHBIX MPOLEAYpP B LEJSIX
pacyeTa CTOMMOCTHU YMCTHIX aKTHUBOB OHIA M PACUETHOM CTOMMOCTH WHBECTULHMOHHOro mas PoHna B
CIIy4asix, IpeAyCMOTPEHHBIX NEHCTBYIOLIUM 3aKOHOAATEIbCTBOM U HOPMaTUBHBIMU akTaMu banka Poccun.

1.6. V3meHeHus W JOMOJIHEHUS B HacTosuue [IpaBuia He MOryT OBITh BHECEHBI (332 MCKIIIOUCHHEM
CIIy4aeB HEBO3MOKHOCTH OTIPEICIICHIS CTONMOCTH YHCTHIX aKTUBOB) B CIICAYIONINE TIEPHOIBI.

— ¢ JIaThl HAaYaja JI0 JaThl 3aBepiieHus (okoHuaHus) hopmupoBanus Donna;

— C JaTbl NPUHATUS PELICHUS O BbIJAY€ JOIMOJHUTEIBHBIX WHBECTHUIUMOHHBIX TNaeB DoHaa u 10
3aBEPILECHUS COOTBETCTBYIOIIEH MPOLIETYPHI;

—  TI0OCJIE AaThl BO3HUKHOBEHHUS OCHOBaHUS NpekpaiieHuss Oonua.
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1.7. Hacrosimue IIpaBuia Berynarot B cuity ¢ 15 despains 2017 r.

1.8. Hacrosmue [TpaBuna (M3MEHEHUS U AOMOTHEHHUS B HUX) YTBEPXKIAIOTCS UCTIOHHUTEIIBHBIM OPTaHOM
VYupaenstomeit komrnanuun oHma 1Mo COTIACOBAHUIO CO CIEIUAIM3UPOBAHHBIM Jeno3utapuem Donma (ero
WCTIOJTHUTEITLHBIM OPTaHOM).

1.9. Hacrostmue TIpaBuia pacKkpeIBarOTCs Ha caiire Ympasisromeii kommannun ®onma http://everest.ru/ B

MH(OPMAITMOHHO-TEJICKOMMYHHUKAIIMOHHOMN ceTH «HTepHEeT».

M3MeHeHus: U JOMOJIHEHUS, BHOCHMbIEC B HacTosIue [IpaBuia, pacKpbIBalOTCSl Ha caiiTe Y NpaBiistoien
kommannn Donma http://everest.ru/ B mHPOpMAIOHHO-TEIEKOMMYHUKAIMOHHON cetn «UHTepHeT» He
MO37HEE IATH PadOuYMX JHEH 10 NaThl Havaja HpuMeHeHws [IpaBwii, ¢ BHECEHHBIMHU W3MEHCHUSIMH U
JIOTIOJTHCHUSIMU.

1.10. Hacrosmue [paBuina (M3MeHEHHS M JOTIOMHEHHUS B HUX) MIPEICTABIISIOTCS YTIPABIISIONICH

koMmmanuen ®onma B yBenoMutenbHoM nopsinke B bank Poccum B TedeHue nByx paboumx JHEH C
JaThl WX YTBEPXKICHUS M COIVIACOBAHMSI CO CIEIUAIM3UPOBAHHBIM JCIIO3UTApUEM ITyTEM
HATIpaBJICHUSI  DIICKTPOHHOTO JIOKYMEHTa, TMOJIHMCAHHOTO YCWJICHHOH KBaJH(pHUIIUpOBaHHON
AJIEKTPOHHOM TMOMIMUCHI0, TIO TEICKOMMYHUKAIIMOHHBIM KaHalaM CBSI3W, B TOM 4HCIE 4Yepe3
“H(OPMAITMOHHO-TEJICKOMMYHHUKAIIMOHHYIO0 ceTh «MHTepHEeT». K M3MEHEeHWSIM U JONOJHCHHSM B
Hacrtosimue [IpaBrina npuiaraercst MOSCHEHUE TPUYHUH BHECCHHUS 3TUX U3MECHEHUI U TOTIOJTHEHHH.

1.11. Bce TepMuHEI, ymoMHHaeMble B HacTosAmKX [IpaBuiiax, ompenemnstoTcss B COOTBETCTBHH C
3aKOHOJIATEIbCTBOM 00 MHBECTHIIMOHHBIX (JOH/IAX, HOPMAaTUBHBIMH akTaMu banka Poccuu u HacTosmmmu
IIpaBunamu.

1.12. Bo BceM ocTaibHOM, 4TO HE MPONMCAHO B HacTosAmuX IIpaBriax, ynpasisomas KOMIIaHUS

PYKOBOJICTBYETCSl JEUCTBYIOLIMM 3aKOHOAATENbCTBOM Poccuiickoit deaepaiiuu, 1 UHBIMA HOPMAaTUBHBIMU
aktamu barka Poccuu (B T.4. IPHUKa3aMd M HHBIMH JIOKQJTbHBIMH HOPMATHBHBIMHU JOKYMEHTAMH).

2. Tlopsok U CPOKH OmpeesieHusl CTOMMOCTH YMCThIX aKTUBOB PoHAA.

2.1. CTOMMOCTh YHCTBIX aKTHBOB OINPEACIACTCS KaK pa3HUIlA MEXKIY CTOMMOCTBIO BCeX akTHBOB DoHa
(manee — akTHBBI) U BEJIMYMHON BCEX 0053aTENIbCTB, MOJICKAIIUX UCTIOTHEHHIO 32 CUET YKa3aHHBIX
aKTHUBOB (Jayiee — 00s3aTeNbCTBa), HA MOMEHT OIIPENIEICHNs] CTOMMOCTH YHCTBHIX aKTHBOB.

2.2. CTOMMOCTh aKTHBOB M BeaWuuMHa o00s3aTenscTB DoHAa, MOMICKAIINX WMCIOJHEHHIO 34 CUET
YKa3aHHBIX aKTHUBOB, OMPEICISIFOTCS IO CTPABEIMBOM CTOMMOCTH B COOTBETCTBUHU C MEXIyHapOIHBIM
cragnaprom (unaancoBoii ortuerHoctH (IFRS) 13 «Onenka crnpaBeauBoOil CTOMMOCTHY», BBEIACHHBIM
B JieiicTBUe Ha Tepputopru Poccuiickoit Mdenepanuu (ganee - IFRS 13), ¢ yuetom TpeGoBanmii Ykazanus Ne
3758-VY.

2.3. CTouMOCTh aKTHBOB, B TOM YHCIIE OIIPE/IeIICHHAs Ha OCHOBAaHWHM OTYETa OIEHINWKA (J1ajee — OT4eT
OIICHIIINKA), COCTaBIEHHOTO B COOTBETCTBUH ¢ TpeboBaHusME DenepanpHOro 3akoHa ot 29 urons 1998 rona
Ne 135-03 «O0 oneHouHOM AestenbHOCTH B Poccuiickoit denepanuu (nanee — denepanbhbiil 3akon «O0
OLIEHOYHOM nesTenbHOCTH B Poccuiickoit @enepanmuny»), ompexaensercs 0e3 ydeTra HalIOroB, KOTOPHIE
YIUTAYMBAIOTCS B COOTBETCTBHHM C 3aKOHOAATENhCTBOM Poccwiickoit ®Denepanny WM HHOCTPAHHOTO
rocy/1apcTBa MpH MPUOOPETCHUH U Pean3allii yKa3aHHBIX aKTHBOB.

2.4. AxtuBbl (00s3aTeNbCTBA) TPUHUMAIOTCS K pacyeTy CTOMMOCTH 4YHCTBIX aKTHBOB B Cllydae
VX TPU3HAHMS B COOTBETCTBUU ¢ MEXIyHApPOAHBIMU CTaHAApTaMu (PMHAHCOBOM OTYETHOCTH, BBEICHHBIMU
B JeiicTBue Ha Tepputopun Poccuiickort @enepanuu (nanee — MCDO).

2.5. B ciydae omnpeneneHds CTOMMOCTH aKTHBAa HAa OCHOBAaHHMM OTYETa OIICHIIMKA JaTa OLICHKH
CTOMMOCTH JIOJDKHA OBITH HE paHee IIECTH MECSIEB N0 AaThl, 0 COCTOSHHIO Ha KOTOPYIO ONpEIeIseTcs
CTOMMOCTb YHUCTBIX akTUBOB. CTOMMOCTb aKTHBa OIpPEAENseTCs HAa OCHOBAHUU AOCTYHHOIO Ha MOMEHT
omnpeeeHUsT CTOUMOCTH YMCTBIX aKTHBOB OTYETAa OICHIIMKA C JAaTOM OLICHKM HauOoyiee OJM3KOM K aare
OTIpEJICTICHIS] CTOUMOCTH aKTHBA.

B cnyuae ecnmu VYmnpaenstomieidt kommanuu @DoHaa crano W3BeCTHO O (hakTax, KOTOpPHIE MOTIH
CYIIECTBEHHO MOBIHATh HAa M3MEHEHWE CIIPaBEJIMBOM CTOMMOCTH AaKTHBA, OIEHKA AKTHUBA OICHIIMKOM
OCYIIIECTBJISCTCS 10 HeOOXOMMOCTH, €CIIM HHOE HE MPEeIyCMOTPEeHO HacTosnumu [IpaBuiamu.

2.6. CToMMOCTh aKTHBa OMpEAeIsIeTCS Ha OCHOBAHMH OTYETa OIICHIIHMKA, €CITU TaKOW OTYET COCTaBIICH
OLICHIIIUKOM, B OTHOIIEHHMH KOTOPOTO CO CTOPOHBI CaMOPEryJUPYEMbIX OpraHu3aliil OLICHIIUKOB HE
MPUMEHSJIUCh B TEUEHHUE JIBYX JIET B KOJHYECTBE JIBYX U 0oJiee pa3 Mepbl JUCIMILIMHAPHOTO BO3ACHCTBHS,
npenycMoTpeHHbIX DenepanbHbiM 3akoHOM «O0 oreHoYHOH nesitenbHOCTH B Poccuiickoit denepanuny, a
TaKXe BHYTPEHHUMHU JOKYMEHTAMU CaMOPETrYJIUPYEMbIX OPTaHU3alUi OLEHIIIMKOB, U CTaX OCYILIECTBICHUS
OTICHOYHOW JIeATEIFHOCTH KOTOPOTO COCTABIISIET HE MEHEE TPEX JIET.

2.7. Tlpu ompeneieHnd CTOMMOCTH YMCThIX aKTHBOB B COCTaB 00s13aTeibeTB DoHIa BKIIOYAETCS pe3epB
Ha BBITIJIATY BO3HATPAKICHHUS



— yOpaBisolIed KOMIIaHUHY,

— CHEIHAIU3UPOBAHHOMY JIETI03UTAPHIO;

— ayJUTOPCKON OpraHu3allui;

— oueHWKKy PoHAa;

— JMILy, OCYLIECTBIIIOIEMY BEICHHE peecTpa BiaJle/IblieB HHBECTUIIMOHHbIX TaeB PoHxa,

(manee — pe3epB Ha BHIJIATY BO3HATrPaXKACHUS), ONPENCIICHHBIM MCXOAA U3 pa3Mepa BO3HAIPaKICHHS,
MPEeIyCMOTPEHHOTO COOTBETCTBYIOLINM JIMIAM [TPAaBUIaMH JIOBEPUTEIBLHOTO yipaBieHuss DoHmoM.

B coctaB 00513aTebCTB HE BKIIIOYACTCS PE3EPB Ha BBIILUIATY BO3HATPAXACHUS, pa3Mep KOTOPOTO 3aBHCUT
OT Pe3yJbTaTOB HHBECTHPOBAHHS.

He momyckaercst BKiItoueHHE B COCTaB 00S3aTENLCTB MHBIX PE3EPBOB, B TOM YHCJIE pe3epBa Ha OIUIATY
pPacxo/0B, CBSI3aHHBIX C JIOBEPUTEIBHBIM YIIPABICHHEM HMYILIIECTBOM, COCTABIISIOIUM DOH/I.

2.8. CtonMOCTh YHCTHIX aKkTHBOB DOHIA ONpeaesIeTCs:

— Ha Jary 3aBepueHus (okordanus) hopmupoBanus Oonna;

— B CIyd4ae IIPUOCTAHOBJCHHUS BbIJAYM U IIOTAIlICHWS WHBECTULHOHHBIX Ia€B — Ha JaTy
BO300HOBJICHUS UX BBIIAYX U [IOTAILICHUS;

— B ciyyae npekpameHns QoHna — Ha AaTy BOSHUKHOBEHHSI OCHOBaHUSI €r0 MPEeKpaIIeHus;

— mocne 3aBepuieHus (okoHuyanwusi) (opmupoBaHus DoHIa - €KEeMEecSYHO Ha IMOCIeIHUH
pabounii IeHb KaJIEHAAPHOTO MECSIIIA;

— Ha mocjemHu pabodnii JeHb CpPOKa IpHeMa 3asBOK Ha NPHUOOpPETEHHE U TOTalleHHe
MHBECTULIMOHHBIX aeB DoHpa;

— Ha JaTy COCTaBJCHHUS CIMCKA BJaJC/bLEB MHBECTHLMOHHBIX Ia€B B CIy4ae YaCTHYHOI'O
NOTallleHWsT HMHBECTHLMOHHBIX MaeB 0e3 3asBieHUs TpeOOBaHMN  BialeNbLEB
WHBECTUIIMOHHBIX MMaeB 00 WX MOTAIlCHNH.

CTOMMOCTh YHCTBIX aKTHBOB OIpefesieTcs He IMOo3IHee pabodero AHs, CIEAYIOIIero 3a JHEM, IO
COCTOSIHMIO Ha KOTOPBIH OCYIIECTBJIAETCS OINpPEeNICHNE CTOMMOCTH YHCTBIX aKTHBOB. [laHHBIA MyHKT
MPUMEHSIETCSl ¢ y4eToM TpeOoBaHWM myHkTa 2.5 Hacrosummx [IpaBun B ciydae ompenesieHHs CTOMMOCTH
aKTHBa HA OCHOBAaHUHU OTYETa OLICHIINKA.

2.9. CTonMOCTh YHCTHIX aKTUBOB OMPEIENSIETCS TI0 COCTOSIHIIO Ha 23.59.59 MOCKOBCKOTO BpeMEHH.

2.10. CTOMMOCTh YHCTBIX AKTHUBOB, B TOM YHCJIE€ CPEIHEr0J0Bas CTOMMOCTb UYHCTHIX aKTHBOB,
pacueTHasi CTOMMOCTh MHBECTHIIMOHHOTO mMasi DoHJga OmpeneNnsioTcsi ¢ TOYHOCTBbIO HE MEHBINEH, YeM I0
JIBYX 3HAKOB IIOCIIE 3aIsTON, C IPUMEHEHUEM MIPaBUII MATEMAaTHYECKOTO OKPYTJICHHUS B BAIIOTE, YKa3aHHOH B
MpaBUJIax JOBEPUTEIBbHOTO ynpasieHuss Ponpom. B ciyyae ecnu B mpaBuiiax 10BEPUTENBHOTO YIPABICHHS
@®oHOM HE yKazaHa BAJOTa, B KOTOPOW OMNPEAEISIFOTCS CTOMMOCTh YHUCTBIX aKTHBOB, B TOM YHCIIE
CPEJHEroIoBasi CTOMMOCTh YUCTHIX aKTHBOB, MJIM pacueTHas CTOMMOCTh WHBeCTHUIIMOHHOro mas donna,
YKa3aHHbIE CTOUMOCTH OIpeelisitoTest B pyossix Poccuiickoit @eneparum.

2.11. CTonMOCTh aKTHBOB W BEIWYMHA OO0SA3aTENbCTB, BBIPAXEHHAs B MHOCTPAHHOW BaJIOTE,
MPUHUMAETCS B pacueT CTOMMOCTH YUCTHIX aKTUBOB B pyOusx mo Kypcy LlenTpansHoro 6anka Poccuiickoit
denepanyy Ha AaTy ONpPENeICHUS CTOUMOCTH YHCTHIX aKTHBOB.

B cnyuae, ecnu LlentpansabiM 6ankom Poccuiickoii @enepanyy He yCTaHOBIIEH TPSMON KypC BaIIOTHI, B
KOTOpO BBIpaXEHA CTOMMOCTh aKTHBOB (00S3aTENIbCTB), K pyOJIr0, TO UCHOJIB3YETCS KPOCC-KYypC TaKou
BaJTIOTHI, OTIPEACIICHHOM Uepe3 amepukanckuii noswap (USD).

2.12. B cnyuasx u3MeHeHUs NaHHBIX, HAa OCHOBAaHMHM KOTOPHIX Oblla ONpeAeieHa CTOMMOCTh
YHCTBIX aKTHBOB, CTOMMOCTh YHCTBIX aKTHBOB IOJJICKHUT repepacdery. [lepepacdeT CTOMMOCTH YHCTBIX
aKTHBOB MOXXET HE OCYIIECTBIATHCS TOJIBKO B Cydae, KOrJla OTKJIOHEHHE HCIIOJIb30BAHHOW B pacuere
CTOMMOCTH aKkTHBa (00s13aTenbeTBa) cocTapisieT MeHee ueM 0,1% KOppeKTHOH CTOMMOCTH YUCTBIX aKTHBOB U
OTKJIOHEHHE CTOMMOCTH YHCTHIX aKTHBOB Ha 3TOT MOMEHT pacyera coctaBisier MeHee 0,1% koppekTHoiH
CTOUMOCTH YHCTBIX aKTHBOB.

2.13. PesynpTaTel ompeneneHuss CTOMMOCTH YHCTBIX aKTHBOB DoOHAA, a Takke pacyeTHOH
CTOMMOCTH WHBECTUIHOHHOTO Tasg POHIa OTpaXkaloTCsi B CIPaBKE O CTOMMOCTH YHCTBIX aKTHUBOB, 32
WCKITFOUSHHUEM OMpEIeTICHNS] CTOUMOCTH YHCTHIX akTHBOB DOH 1 /10 3aBepIeHus ero GopMUpOBaHUSI.

3. OCHOBHBIE I0JIOKEHHUS 110 OICHKE aKTUBOB U 00513aTe/ILCTB (I)Ol-[}.'la

AKTHUB - 3TO pecypc, KOHTpOJIMpYEeMbId Ympapistoued komnaHued @oHIa B pe3ysibTaTre MPOLLIbIX
COOBITHM, OT KOTOPOTO OXKHAETCSI MPUTOK SKOHOMUYECKHX BBITOJ] B Oy IyIIIEM.



AKTHBBI TIPHU3HAIOTCSI B TOM CIy4yae, €CIIM OHH IONydeHBbl B pe3yiabTaTe NPONILIBIX COOBITHH,
KOHTpoJHpyeMbl, DPOHJ HEceT BCe OCHOBHBIC PUCKH, M OXXHUIAET IOJNYYUTb BCE OCHOBHBIC BBITOABI OT
WCTIONBb30BaHMA JAHHBIX aKTHBOB B OyIyIIeM, a UX CTOUMOCTb MOKET OBITh HaJIe)KHO OTIpeJiesieHa.

O0s13aTeNBECTBO - 3TO CYMIECTBYIOMAS 00sI3aHHOCTh, BO3HUKAIOIIA U3 MPOIUIBIX COOBITHH, B pE3yJbTaTe
WICTIONTHEHWSI KOTOPO# 0KMIAeTCsl BEIOBITHE U3 0053aTEIhCTB, COCTABIIIONNX UMYIIECTBO DOHAA pecypcoB,
3aKIII0YAIOUINX B c€0€ IKOHOMUUECKUE BHITOIBI.

[Ipu3Hanne aKTUBOB M 005A3aTEILCTB MIPOUCXOIUT B cooTBeTcTBHH ¢ MC®DO n HacTosmumu [IpaBmiamMu.

CrpaBennmBasi CTOMMOCTH aKTHBa (00S3aTENBCTBA) - JTO JIEHE)KHA CyMMa, KOTOpas MOXKET OBITh
MOJy4eHa MpH MpoAaKe aKTHBa WIM YIUIaYeHa MpH Mepeaade o0sf3aTeNbCTBA B pe3yjbTaTe CIHCIKH,
3aKIIIOYEHHONW MEXAYy HE3aBHCHUMBIMH, XOPOIIO OCBEJOMJICHHBIMH M HE JACHCTBYIOIIMMH TOJ JaBICHHEM
00CTOATEIHCTB CTOPOHAMH, HA OCHOBHOM WIIM HauOouiee OIaronpruaTHOM PHIHKE Ha JaTy OLEHKH B TEKYIIUX
PBIHOYHBIX YCIOBHSIX.

[Ipu mocTpoeHMU MozaenH AJisi OLEHKH CIPAaBEIJUBOM CTOMMOCTH aKTHBOB M 00S3aTENbCTB, CIEIyET
PYKOBOACTBOBATHCS CIEAYIONIMMH TPHHIIATIAMHE:

- WCIIONIb30BaHNE OOBEKTUBHBIX PHIHOYHBIX JAHHBIX BO BCEX CITydasX, KOTJa 3TO BO3MOXKHO;

- MOCTPOCHWE MOJENH C y4eToM OOUICTIPHHATHIX  MOAXOMOB K  OLEHKE  KOHKPETHBIX
aKTHUBOB/00S3aTENbCTB;

- WCIIONIb30BaHME TIPUHIIAITA CTOMMOCTH JIEHET BO BPEMEHH, B COOTBETCTBUH C KOTOPHIM BCce Oymytne
JIEHEKHBIE [TOTOKU TUCKOHTUPYIOTCS 110 PIHOYHOM IIPOLIEHTHOU CTABKE.

I[Hﬂ AUCKOHTUPOBAHUSA 6YZIYIIII/IX JACHCKHBIX IMOTOKOB HCIIOJIB3YCETCA TCKyHIasd PbIHOYHASA MPOUCHTHAasA
CTaBKa, MPUMEHHMAas IS JAaHHOTO (PHMHAHCOBOTO HMHCTPYMEHTa (C YYeTOM CHEeU(PHUECKUX PHCKOB,
MPUCYLIUX MPOAYKTY / KIUEHTY) U JAHHOTO CPOKa TUCKOHTHPOBAHUSL.

Bo3moxHo OAHOBPEMECHHOC IMMPUMCHCHNEC HCCKOJIBKUX Pa3JIMYHbIX METOJUK OLICHKH U COOTBGTCTBYIOHICI\/'I
CUCTEMBI BECOB.

B nmamHOM pa3gene ONMWCHIBAIOTCS METOMABI W TOPSAOK OMpPENENIEHUS CHPaBeUIMBON CTOMMOCTH B
cootBercTuu ¢ IFRS 13.

Bce akTuBHI U O65[3aT€J'[I)CTBa, CIIpaB€JIMBass CTOMMOCTL KOTOPBIX OLICHMBACTCA B PACUCTC YUCTBIX
AKTHUBOB, KITACCU(UITUPYIOTCS B paMKaX OMMMCAHHOW HIKE HePapXUH HCTOYHUKOB CIPABENINBOI CTOMMOCTH
Ha OCHOBC HMCXOJHBIX AAHHBIX CaMOI'0 HU3KOI'O0 YPOBH:A, KOTOPLIC ABJIAIOTCA CYIICCTBCHHBIMU IJI OLICHKHU
CTpaBeIJIMBOI CTOUMOCTH B IIETIOM:

YpoBeHb | — prIHOYHBIE KOTUPOBKH Ha aKTUBHOM PBIHKE 110 WACHTUYHBIM aKTUBaM WIIH 00s3aTelIbCTBAM

(6e3 kakux-mb0 KOPPEKTUPOBOK);

y[)OBCHB 2 — MOACIN OIICHKHW, B KOTOPBIX CYHICCTBCHHBIC JII OLCHKHU CHpaBeHHHBOﬁ CTOUMOCTHU
HCXOOHBIC OAaHHBIC, OTHOCAIIUCCA K Hanbojee HU3KOMY YPOBHIO HCpAPXUHU, SABJISKOTCSA
IIpAMO WX KOCBCHHO HaGJHOI[aeMBIMI/I Ha PBIHKE;

YpoBeHb 3 — MoOJenu OLEHKH, B KOTOPbIE CYIIECTBEHHBIC U OLEHKH CIIPABEIJIMBOH CTOMMOCTH
HCXOOHBIC NAHHBIC, OTHOCAIIHUECA K Hauboiee HU3KOMY YPOBHIO HE€papXuu, HE ABIAIOTCA
Ha0JI0JaeMBIMHU Ha PHIHKE.

Jia neneli onpeneneHust CIpaBeIMBONA CTOMMOCTH Y TIpaBIIsiiolas komnanusd GOHI0M KIlaCCHPHUIUPYET
aKTUBBI W 00s3aTENIbCTBA HAa OCHOBE WX XapaKTepa, MPUCYIIMX MM XapaKTEPUCTHK M PHCKOB, a TaKKe
MIPUMEHUMOTO YPOBHS B UEPAPXUU UCTOUYHUKOB CITPABEIIMBON CTOMMOCTH, KaK YKa3aHO BBIIIIE.

B cnydasx, ycraHoBiaeHHBIX HacTosimuMu [IpaBuiamu, BO3MOXKHO HCIOIb30BaHUE OTUYETOB OLICHIIIUKA.

3.1. ®DuHaHcoOBBIE AKTHBBI (0053aTEILCTBA).

DUHAHCOBBIIi MHCTPYMEHT - 3TO JIOTOBOP, B PE3yJbTaTe KOTOPOro BO3HMKAET (PMHAHCOBBIN aKTHB Y
OJTHOTO TIPEPUATHS U (HUHAHCOBOE 00513aTEIbCTBO MIIU JIOJIEBOW HHCTPYMEHT - Y JIPYTOTO.

JoneBoii MHCTPYMEHT - 5TO JOTOBOp, MOATBEPKIOAIOMIMKA MPaBO HA OCTATOYHYIO JONIO B aKTHBax
MPEANPHUTHS, OCTABLIMXCS IOCIIE BBIYETA BCEX €r0 00sI3aTENbCTB.

HNHcTpymMeHT ¢ mpaBoM 0o0paTHO# mpoaakM - 3TO (UHAHCOBBIM MHCTPYMEHT, NAIOIIUI BIAAEIbILy
MpaBO MPOAATh MHCTPYMEHT OOpaTHO €ro 3MHTEHTY 3a JCHEXHBIE CpPEACTBAa WIN ApPyrue (prHaHCOBBIE
AKTWBBI M KOTOPBII aBTOMAaTHYECKH BO3BPAIIAETCS €ro BialesbIly IPU BOZHUKHOBEHHH HEOTIPEAETICHHOTO
coOBITHS B OyyILIEM, CMEPTH HITM YX0/1a Ha TICHCHUIO BJIaJiejIblia HHCTPYMEHTA.



®duHaHCOBBIC UHCTPYMEHTHI (T.e. (PMHAHCOBBIC AKTHUBBI U (DMHAHCOBBIC 00sI3aTEILCTBA) MPH3HAIOTCS B
cootBercTBUd MC®DO (IAS) 39 «DrHaHCOBBIE HHCTPYMEHTHI: IPU3HAHUE U OLIEHKA», KOTIa B COOTBETCTBUH
¢ moroBopamu Ympasisomas komnanus J1.Y. @oHIOM CTaHOBUTCS CTOPOHOW IO JAOTOBOPY B OTHOIICHUH
COOTBETCTBYIOIIETO (PHHAHCOBOTO MHCTPYMEHTA.

[Ipuobperenne u peanuzaius (GUHAHCOBHIX aKTUBOB M 00S13aTENBCTB 1O JaTe pacueToB. Jlata pacdeTos -
JlaTa OCYLIECTBICHUS MOCTaBKM aKTHUBA. Y YeT Ha JAaTy pacueTOB MPeAyCMaTpUBAECT:

a)  TpHU3HAHWE aKTHBAa B JICHb €T0 IMOIYyICHNS,
0)  mpexpaieHue MpU3HAHUS aKTHBA U TPU3HAHUS MPHOBLTH WA YOBITKA OT BBIOBITHS Ha ATy €To
MOCTaBKH.
Bce ¢unaHCcOBBIC aKTHBBI U 00513aTEIHCTBA OLEHUBAIOTCS IEPBOHAYAIBHO 110 CIIPABEATUBON CTOMMOCTH.

Ha xaxxayto otuetnyto naty Ymnpasisomas koMnanus ©oHI0M NpOBOAUT aHAIN3 U3MEHEHUS! CTOUMOCTH
(hMHAHCOBBIX MHCTPYMEHTOB. B pamkax Takoro aHajm3a OCYIIECTBISIETCS MPOBEPKAa OCHOBHBIX MCXOJHBIX
JAaHHBIX, KOTOpPBIE MPUMEHSUTHCH TIPH TOCIEIHEH OIEHKE, W CPaBHUBACT ¢ MH(OpMAaNUeH, UCIIOIb3yeMOil
TP NTPOBEICHUH OYEPETHON OLCHKH.

CrnpaBeanuBas CTOMMOCTh (PMHAHCOBBIX HMHCTPYMEHTOB, TOPTOBISI KOTOPBHIMH Ha KOHEL OTYETHOTO
MepHo/ia OCYIIECTBISCTCS Ha aKTUBHOM DBIHKE, ONPENeNseTcss Ha OCHOBAHUHM PBIHOYHBIX KOTHPOBOK HIIH
KOTHPOBOK JTHJICPOB, O€3 BBIYETA 3aTPaT MO CHEIKE.

Ecnu cripaBeyinBasi cTOMMOCTh (PMHAHCOBBIX HHCTPYMEHTOB HE MOXKET OBITh ONpe/ielicHa Ha OCHOBAaHUU
LIEH Ha aKTUBHOM pBIHKE, OHA ONpPEJENACTCS Ha OCHOBE PBIHOYHBIX IIEH Ha aHAJIIOTHYHBbIE (DMHAHCOBBIC
MHCTPYMEHTBl WJIM C HCIIONb30BAHWEM pPAa3JIMYHBIX MOJENEH OIIEHOK, BKIIIOYAIOIINX MAaTeMaTHYECKUE
MoJenu. VicxonHble TaHHbBIe AJIsl TAKUX MOJEIIEH ONpeaeNnstoTcss Ha OCHOBAHWU HAOII0AaeMOr0 PhIHKA HITH
CYXKIICHHS.

CyXIeHne TpOU3BOIUTCS C Y4eTOM TakuxX (HaKTOpOB, KaK BPEMEHHAs CTOMMOCTH JICHET, YPOBEHBb
KPEIUTHOTO PHCKA, BOJATHIBHOCTh MHCTPYMEHTA, YPOBEHb PBHIHOYHOTO PHCKA M JAPYTUX HPHUMEHHMBIX
(haKTOPOB NP HATUYUN TAKOH UHPOPMALIUH.

[Ipusnanme ¢(uHAHCOBOTO HWHCTpyMeHTa (T.e. (PMHAHCOBBIE AKTUBHI W (PUHAHCOBBIC 0053aTEIHCTBA)
npekpamaercsi B cootBeTcTBUU ¢ MCDO (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: MTPU3HAHKUE U OI[CHKa» B
TOT MOMEHT, KOTJla TEpsIOTCS MPedyCMOTPEHHBIE OTOBOPOM IpaBa Ha TOTOKU ACHEXKHBIX CPEICTB TIO
3TOMY (PMHAHCOBOMY WHCTPYMEHTY, JIn0O, KOrJa IepelJaroTcs IIpaBa Ha IHOIyYeHHE HPEeayCMOTPEHHBIX
JOTOBOPOM IOTOKOB JICHEXKHBIX CPEIACTB IO 53TOMY (UHAHCOBOMY HHCTPYMEHTY B pe3yJbTare
OCYIIECTBIICHUSI CJIENIKHA, B KOTOPOH JAPYrod CTOpPOHE MEepemaloTcsl MPaKTUYeCKH BCE PUCKH W BBITOMBI,
CBSI3aHHBIE C MPABOM COOCTBEHHOCTH Ha 3TOT (PUHAHCOBBIA MHCTPYMEHT. JItoOBIE CyMMBI MPOLEHTOB IO
nepeaaHHoMy (MHAHCOBOMY aKTHBY, BO3HHUKIIME WJIM OCTaBIIMECs B cocTaBe umymiectBa  Donpa
MPU3HAIOTCS B KAYECTBE OT/IEJILHOTO aKTHBA MU 00S3aTEILCTRA.

4., AKTHBBI

4.1. JleHexHble cpeacTBA HA CYETAX B KPEAUTHBIX OPraHU3alUsIX
JleHexxHble CpeACcTBa, B TOM YHCJIE WHOCTpPaHHAas BaJIIOTa, Ha CYETaX NPU3HAIOTCA AKTUBOM C JIAThl

(haKTHUECKOTO TMOCTYIUICHUS Ha pacyeTHbIE cYeTa , OTKPBIThIC YTPAaBISIIONIEH KOMIAHMEH Ui ydeTa

MMYIIECTBA, COCTaBIAONIEr0 POHJ, B KPEAUTHBIX OPraHU3alusiX.

JleHexxHble CpeacTBa, B TOM YHWCIIE WHOCTpaHHAas BajlOTa, Ha CYETaxX MPEKpaIaloT MPU3HABATHCS

AKTHBOM:

— C JaThl UCTIONHEHHUS KPEJUTHON OpraHu3anueil 00s3aTebCTB M0 MePEeUHCICHHUIO EHEKHBIX
CpPEJCTB C PACUYETHOTO CYETA, OTKPBHITOrO0 YHPABISIONIEM KOMIAHWEW I yuera
HUMYIIECTBA, cocTaBistoniero Moux;

¢ natel npuHATHSA bankom Poccun pemienns 00 OT3bIBE TUIIEH3UU KPETUTHON OpraHN3aIim;

C JaThl PacKpbBITHs COOOIIEHHsT B O(QUIIMAILHOM JOCTYITHOM HCTOYHHKE O TMPUMEHEHHH K
KpPEAUTHOM OpraHu3aIyy MpoIeaypbl 0aHKPOTCTBA;

C JIaThl BHECEHUS 3amicH B EMUHBIN rocyaapCTBEHHBIN peecTp IOpUANYECKUX UL (Hanee —
ETPIOJI) o nuKBHIAUK KPEIUTHOW OpraHu3anui (aKTHB HMCKIIIOYAeTCs W3 COCTaBa
umymecta OoHua).

C nate! npunstua bankom Poccnn pernenunst 00 0T3bIBE JHLIEH3UN KPEAUTHOW OpraHu3aliy MM C JaThl

PaCKpBITUSI COOOIIEHUsI B OPHUIIMATEHOM JOCTYITHOM HCTOYHUKE O MPUMEHEHHH K KPEIUTHON OpraHU3aluu



MpOLIeAYPHI OAHKPOTCTBA JACHEXKHBIE CPEICTBA HA PACUETHBIX CYETaX B KPEIUTHON OPTaHHM3AINH TEPEXOIST
B COCTaB JIeOMTOPCKOIT 3am0mkeHHOCTH (M. yHKT 4.10 Hactosmmx [Tpaswn).

[Ipu 3axmioyeHnn cornamieHusi ¢ OAaHKOM O HECHM)KaeMOM OCTaTKe JCHEXKHBIX CPEICTB Ha PacueTHOM
cdyere, CyMMa, OTOBOpPEHHas B TAaKOM COTJIAIIEHWH KaK HECHIDKAeMBIH OCTaTOK, IJS MeNed OICHKH
000co0mseTcsi, HauMHasi CO JHS BCTYIUICHHS COTJIAIICHWS B CHIIy JTMOO C JaThl, YKA3aHHOW B 3asiBKE Ha
pa3MelleHde, U OLEHUBAETCAd MO METOJUKE aHAJIOTMYHON METOJMKE OIIEHKH CIIpaBeAIMBOH CTOMMOCTHU
KpPaTKOCPOYHBIX JETIO3UTOB B COOTBETCTBHH € ITyHKTOM 4.2 Hactosmmx [IpaBun. CymMMa ocTaTka I€HEKHBIX
CPEICTB CBBIIIIE HECHIKAEMOTO OCTaTKa OIIEHUBAETCS UCXOMS U3 TOJIOKEHU HacTosmmero myHkra [IpaBur.
Ha nens, cnepyrommii 3a JHEM HCTEUEHHUS CpOKa JEHCTBHS COIJIAIIEHUS O HECHHKAEMOM OCTaTKe,
000co0eHre CyMMBI HECHUKAEMOTI'O OCTaTKa JJIsl LIeJIed OLIEHKU MPEeKpaIaeTcsi U BECh OCTATOK JIEHEKHBIX
CPEICTB Ha PACUETHOM CUETe OI[CHMBAETCS UCXOS U3 TIOJIOKEHUH HACTOAIIETO IMyHKTa [IpaBu.

B cnydae, ecniu Ha OCTaTOK JEHEXHBIX CPEACTB Ha PACYETHOM CUETe OAHKOM HAYHCISIFOTCS MPOLCHTHI,
P 3TOM OIPaHUYEHUI Ha HCIIOJb30BAaHUE JICHEXKHBIX CPEJICTB HE HAKIAABIBACTCS, TaKHUE MPOLEHTHI
MIPU3HAIOTCS B KA4eCTBE NEOMTOPCKON 3aI0IDKEHHOCTH, COCTaBIIsFOIIeH nMytecTBo DoHaa 10 MOMEHTa UX
3a9uCIieHns] OAaHKOM Ha pacUeTHBIA CUeT YTPaBISIOMIed KOMIAHWH, OTKPBITHIA UIsI ydeTa MMYIIecTBa
®onpa. Jlebutopckast 3a10JDKEHHOCTh B CYMME HAKOIICHHBIX TPOLIEHTHBIX JI0XOJ0B OLICHUBAETCS B CyMMe,
WCYHMCIICHHONW HCXOM W3 YCIOBHHA COOTBETCTBYIOIIETO COTJIAIIEHWS C OaHKOM B OTHOIICHHWH Oa3bl
HAYHCIICHNSI TIPOIIEHTa U MPOIIEHTHOW CTaBKH, 3a MEPHOJ, MPOIIEANIHI CO JHSI MPEABIAYIIEeTO 3a9ACICHUS
MIPOLIEHTOB Ha pacueTHHIN CUeT, WK C MOMEHTA Hadajia JIeHCTBHS TaKOTO COTJIAIlIEHUs], €CITU IMPOLIEHTHI elle
HE 3a4HCIISIINCE.

CripaBeITMBOM CTOMMOCTBIO JICHEXKHBIX CPEICTB HA PACUETHBIX CUETaX MPHU3HACTCS UX HOMHHAIBHAS
CTOUMOCTb.

4.2. leHexkHbIE CPEACTBA BO BKJIAAAX B KPEIUTHBIX OPTraHU3alMAX
JeHexxHple cpeicTBa, B TOM YHCIE WHOCTPAaHHAs BalllOTa, BO BKJIAJaX B KPEAUTHBIX OPraHU3aIMIX
MIPU3HAIOTCS aKTUBOM:
e ¢ 1maThl (PAaKTHUYECKOTO TMOCTYIUICHUS Ha Jleno3uTHble cyeta DoHma, OTKPHITEIE Y paBISFOIIEH
KOMITaHUeH i ydeTa nMmyinectBa @oHma, B KpeIUTHBIX OpraHU3allHsIxX
® C JIaThl 3aKJIIOYCHUS TEPEYCTYNKH IpaB TPeOOBaHUS O BBHIIUIATE BKJIaJa W HAYUCICHHBIX
MIPOIICHTOB HA OCHOBAHHH JIOTOBOPA.

JleHexXHbIe CpeAcTBa, B TOM 4YHCJE WHOCTpaHHAs BallOTa, BO BKJaJaX B KPEAWTHBIX OPraHU3aLUsAX
MPEKPAIAOT IPU3HABATHCS aKTHBOM:

— ¢ JaThl HWCIOJHEHUWS KPEIUTHOW oOpraHu3amnueil o0s3aTeNbCTB 10 BO3BpaTy BKJana
(criicanme C JIEIO3UTHOTO CUETa CYMMBI BKJIaJa) aKTHB MEPEXOJUT B COCTaB JICHEKHBIX
CPEICTB Ha CUeTax B KPEAUTHBIX opranu3anusx (cM. myHKT 4.1. Hacrosmux [Ipasmn);

— ¢ JaThl 3aKJIOYEHUs MEpeyCTYNKU NpaB TpeOOBaHMS O BHIIJIATE BKJIaJa M HAYMCIIEHHBIX
NPOLICHTOB Ha OCHOBAaHMHM JOrOBOpa TPEThEMY JIMIy AaKTUB IIEPEXOJUT B COCTaB
JICHE)KHBIX CPEJICTB Ha CYETAaX B KPEAMTHBIX OpraHu3anusx (cM. myHKT 4.1. HaCTOSIIUX
IMpaBun) n1ubo B coctaB jeburopckoit 3amoimkenHoctn Pouma (cMm. mynkr 4.10
Hactosiux [Ipasun);

— ¢ gatel npuHATHS barkom Poccuu penienust 00 0T3bIBE JTHIIEH3NH KPETUTHOM OpraHU3aIlny;

— € JIaThl PAacKPBITHS COOOIIEHHS B OPHUIUAILHOM JOCTYITHOM HCTOYHUKE O MPUMEHEHUH K
KPEIUTHOM OpraHu3aIiy Npoleaypbl 0aHKPOTCTBA;

— ¢ garel BHeceHmst 3amuck B EI'PIOJI o JIMKBUmanuM KPEOWTHOW opraHu3aiuu (akTHB
HCKITIOYAeTCs U3 coctaBa akTuBoB DoH/A).

C natsl perienns banka Poccun 00 OT3bIBE MTUIIEH3UH KPEAUTHON OpraHU3allMy MM C JaThl PACKPBITHS
cooOmieHus: B 0pUIUAIEHOM JOCTYITHOM MCTOYHHUKE O MPUMEHEHHH K KPEIUTHON OpraHu3aluy NpOLeayphl
0aHKpPOTCTBa JICHEKHBIE CpPEACTBA B pa3Mepe OCHOBHOW CYMMBI JICTIO3WTa M HAYHCIIEHHBIX IPOIICHTOB
MEPEXO/AT B cOCTaB AeOUTOPCKOH 3aomkeHHocTH DoHna (cM. myHKT 4.10 nactosmux [TpaBun).

B cnyvae HapymeHHus CpOKOB UCIIOJIHEHHS KPEAUTHON OpraHu3anueil o0s3aTebCTB 10 BO3BpaTy BKJaaa
JICHEe)KHBIC CpPEJICTBA B pa3Mepe OCHOBHOW CyMMBI JIETIO3UTa M HAYUCICHHBIX IPOICHTOB, MEPEXOJST B
coctaB nedutopckoit 3amomkenHoctn Ponpa (cm. nyHkT 4.10 mHacrosmux Ilpasun).J[jis KpaTKOCPOUYHBIX
BKJIa/IOB (IETIO3UTOB), pa3MEIIEHHBIX Ha CPOK He Oosiee OJHOro rofa, a TakxKe Ui CIENOK HECHM)KAaeMOTro
OCTaTKa, 3aKIFOYEHHBIX Ha JII00OH CPOK, d((EKT AUCKOHTUPOBAHUS OLIEHHBAETCS KaK HECYIECTBEHHBIH M
JMCKOHTHPOBaHKUE HE TPUMEHSETCSI.



JInst TONTOCPOYHBIX BKJIAI0B (ICMO3UTOB), Pa3MEIICHHBIX Ha CPOK 0oJiee OMHOTO Toja, MPUMEHSICTCS
METOA JWCKOHTHPOBAHUS JCHEKHBIX TMOTOKOB C HCIONB30BAaHUEM TEKYIICH pBIHOYHOW CTaBKH,
YUYUTHIBAIOIIECH PUCKH IO JICTIO3UTY HA JaTy OMPEACICHUS] CTOMMOCTH YMCTBIX AKTHBOB.

Krnaccupukanuss BKIamoB (IEMO3UTOB) B KAYeCTBE KPATKOCPOUHBIX MM  JOJTOCPOYHBIX — HE
MepecMaTpPUBACTCs 3a MCKITIOYCHUEM CITydaeB U3MEHECHHS YCIOBHI COOTBETCTBYIOIINX JOrOBOPOB B YaCTH
MPOJUICHUs (TIPOJIOHTAIMK) CPOKA BKJIaJIa (JIEMO3KTa).

JleHe)KHbBIE CPENCTBA, Pa3MEICHHBIE 10 JOTOBOPY OAHKOBCKOTO BKJaga Ha CPOK He 0Ooyiee OTHOro roja
(KpaTKOCPOYHBIN JICTIO3UT), a TaKXKe Ul CACIOK HECHIKAEMOI0 OCTATKa, 3aKJIFOUCHHBIX Ha 000N CpOK,
3¢ GEKT TUCKOHTHPOBAHKS OIIEHHUBAETCS KaK HECYIIIECTBEHHBIN M TUCKOHTHPOBAHHUE HE IPUMEHSETCS.

JIiist ICHEXKHBIX CPEJCTB, Pa3MEIICHHBIX M0 JOTOBOPY OAHKOBCKOTO BKJIaJa Ha CPoK 0ojiee OHOTO Toja
(TOATOCPOYHBIHA JEMO3UT), TPUMEHSACTCS METOJ JTUCKOHTHPOBAHHUS JICHEKHBIX MMOTOKOB C HCIIOJIb30BAHUEM
TEKyIIeH PHIHOYHOW CTABKH, YUHTHIBAIOIIEH PUCKU TI0 JCTIO3UTY HA ATy OTMPEACICHUS CTOMMOCTH YHUCTHIX
AKTHBOB.

CrpaBeyinBasi CTOMMOCTh KPaTKOCPOUYHBIX JEMIO3UTOB, Pa3MEIICHHbBIX HA CPOK HE OoJiee OHOrO roja, a

TAKXE CACJIOK HCCHMKAEMOI'0 OCTaTKa OIpeACIACTCA 110 (bopMyne:

H + HIT - I1IT
rae:
H — HoMuHanbHas cymMa BKJIaJa,
HII — nHauyucieHHBIE MPOLIEHTHl HApacTAlOIIMM HTOCOM Ha JAaTy OINpPEAENICHUS CTOMMOCTU YHCTBIX
AKTHBOB;
IIIT - MOJIYYC€HHBIC IPOUCHTHI HApACTAOIIUM UTOIOM Ha JAaTy ONpPCACIICHHUA CTOMMOCTH YHUCTBIX aKTUBOB.

CnpaBeyinBas CTOMMOCTh JOJTOCPOYHBIX JETIO3UTOB, Pa3MELIEHHBIX Ha CPOK Oosiee OAHOrO roja,
orpeaenseTcs mo Gpopmye:

N

Z All,

&1+ cTaBka)An/365

rae:

Il — Oynmymue (Ha 1aTy ONpENeNieHHWs CTOMMOCTH YHCTHIX aKTHBOB) IUIATEKW B BHJE IMONyYEHHBIX
MIPOIIEHTOB U OCHOBHOW CYMMBI JIETIO3HTA 32 N-BIH TUIATEKHBIN TEPHO;

CTaBKa — CPEHEB3BEIICHHAs CTaBKa 110 JCMO3UTaM JUisd He()UHAHCOBBIX OpPraHU3alii B COOTBETCTRBYIOIICH
BaJIIOTE, ONpEICIICHHAs B COOTBETCTBHM C O(HIMaIbHOW cratuctukoil lleHTpanbHoro Ganka P® mo
npoueHTHbIM cTaBkam (http://cbr.ru/statistics/?Prtld=int_rat). Cnemyer ucmosibp30BaTh JaHHBIE pasjeiia
«CBeieHus 10 BKJIaJaM (Jierno3utamM) (GU3MUECKUX JIMI U He()MHAHCOBBIX OpraHu3alvil B pyOJisax, Aojuiapax
CILIA u espo» B meinom mno Poccuiickoit ®deneparuu (s He(UHAHCOBBIX OpraHU3aI[Mi, CO CPOKOM
NpHUBJICYEHHS CBhIMIE | To/a). 3a OCHOBY IIPHHUMAETCS CTaBKa 32 MOCISTHUIN MyOIUKYEMbIi MECSII.

B chaywyae ecnm Mexmy mocleqHHM HEM ITyOIMKYeMOTO Mecslla M JaTOW OIpelNeleHUs CTOMMOCTHU
YHCTBIX aKTHBOB MPOM30ILIO0 M3MEHEHHE KIt04eBOi craBku LleHTpansHoro 6anka P®, To 3T0 m3MeHeHue
clieflyeT mpuOaBUTh (BBIYECTh) K CTaBKE.

Ecnu cymectByeT 000CHOBaHHO JOCTYITHAs HHGOPMAIIHSI O TOM, YTO PHIHOYHBIE CTABKH IO JETIO3UTaM B
nomutapax CILIA u eBpo ¢ mocieaHero THS MecsIa, M0 KOTOpPOMY JOCTyNMHa craTucThka LleHTpambHOTO
Oanka P®, no maTel onpeaeneHus CTOMMOCTH YHCTBIX aKTHBOB, CYIIECTBEHHO W3MEHIIIACH, TO 3a CTaBKY
CJIeyeT MPUHSITH MPOIEHT I10 JCTO3UTY B TOM XK€ OaHKe, aKTyallbHBI Ha JIaTy OINpPEACTICHHS CTOMMOCTH
YUCTBIX aKTUBOB C YUYE€TOM CPOKa, OCTABILETOCS 10 CPOKA MOTALICHUS! OLICHUBAEMOT0 JICTIO3UTA.

Eciam memo3uTt pasMmenieH B BATIOTE OTIWYHOM OT poccuiickoro pyoss, mommapa CHIA wumu eBpo, TO 3a
CTaBKy CJEIyeT MPHHATH MPOIEHT MO JETO3UTYy B TOM Xe OaHKe, aKTyaJIbHBId Ha JaTy ONpEeeIICHUs
CTOMMOCTHU YHCTHIX aKTUBOB C YYETOM CPOKa, OCTABIIETOCS JI0 CPOKA MOTallleHUs OLICHUBAEMOTr0 JEMO3UTa.
[IpolieHT 1O IEMO3UTy OMNpEICIICTCS HAa OCHOBAaHUM HH(OPMAIMH, TOCTYIHONH Ha O(QHUIMAILHOM CanTe
OaHKa.

J — KOIMYecTBO KalCHIAPHBIX JHEH MEXAy JaTOW ONMpeAeNeHus CTOMMOCTH YHCTBIX aKTMBOB M JAaTOH
COOTBETCTBYIOIIETO Oy IyIIETO TUIaTeXa MO ACTIO3UTY;

N — KomWYecTBO WEpHUOAOB, MO OKOHYAHWHM KOTOPBIX KPEIWTHOH oOpraHu3andeldl IOJDKHBI OBITh
BBITUIAYESHBI COOTBETCTBYIOIINE TUIATEXKH (TUIATEKHBIX IIEPUOIOB)

N — MOPSIAKOBBIA HOMED IIATEXKHOIO MEPUOJIa, HAUWHAS C JaThl ONPEEICHHUS] CTOMMOCTH aKTHUBOB.
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4.3. HenBM:KMMO€ UMYIIECTBO

HensmwxrMoe UMyIIECTBO - MHBECTUIIMOHHOE UMYIIECTBO (3eMJIsl WM 37aHue, TU00 YacTh 3/1aHus, 1100
U TO W JAPYroe), HaXOMAAIIAsICS BO BIAJCHUU (COOCTBEHHHKA WJIM apeHJaTopa Mo JOTOBOPY (DMHAHCOBOH
apeH/ibl) C IENbI0 TONYYCHHS apeHJHBIX ITUIATeXKEH WM NPUPOCTa CTOMMOCTH KaluTajla, WId TOrO H
Jpyroro, HO:

a) HE JUId WCIOJB30BaHMS B TPOU3BOJICTBE WM ITIOCTABKE TOBApOB, OKa3aHWU YCIYT, B
aJIMUHUCTPATUBHBIX IETISX; a TAKXKE
b) He 1y mpoaaku B X0/1¢ OOBIYHON XO3SHCTBEHHOM EATEILHOCTH.

HensmwxuMocTb, 3aHMMaeMasi BIAJICIbIEM, - HSJIBUKHUMOCTD, HAXOIAIIASICS BO BJIaJeHUH (COOCTBEHHHUKA
WIK apeHjaaropa 1O JOroBopy (DMHAHCOBOM apeHjbl), IpeIHA3HAYCHHAs JUIS WCIOJb30BAaHUS B
MIPOM3BOJICTBE MITH IMOCTABKE TOBAPOB, OKA3aHUU YCIYT WM B aIMUHHCTPATHBHBIX IIEJISIX.

[Ipumeps! HEABMKUMOTO (MHBECTUIIMOHHOTO) UMYIIIECTBA:

(@ 3eMJIsl, TIPEHA3HAYCHHAS IS TIOJMYUYCSHUsI IPUPOCTa CTOUMOCTH KaIluTalia B JIOJITOCPOYHON
TIepCIEKTHBE, a HE I MPOJaKH B KPAaTKOCPOUHOH MEPCIEKTHBE B X0 OOBITHON XO3SHCTBECHHON
JeSITEITBHOCTHY;

(b) 3eMJIs, TajbHEHIIee MpeIHa3HaYCHHE KOTOPOH B HACTOSIIEE BpeMs MoKa He onpezeneHo. (B
cirydae, ecni QoHI He onpenenw1, OyJeT JIM OH UCTOIBb30BaTh 3MITI0 B KAUECTBE HEJBHIKUMOCTH,
3aHUMAaeMOW BIIAJICTbIIEM, WM JJIS MPOAAXH B KPATKOCPOUHOW TEPCIEKTUBE B XOJAC OOBIYHOM
XO3SMCTBEHHOMN ACATCIIBHOCTH, TO CHHUTACTCA, YTO 3C€MJIA NIpEAHa3sHa4YCHa JJId IMOJYUCHHA IPUPOCTa
CTOMMOCTH KaluTama);

(c) 3nanue, npuHamiexkamee douny (nnm Haxoxsmieecs BO BiajgeHud PoHAA MO JIOTOBOPY
(uHAHCOBOI apeHIbl) W NPEAOCTABICHHOE B apeHAy IO OJHOMY WM HECKOJIBKHM JIOTOBOPaM
OIEPALIMOHHON ApEH/IBL;

(d) 3[aHWe, HE 3aHATOE B HACTOSAIEC BPEMs, HO MpEAHA3HAYeHHOE Ui CIAYd B apeHay Mo
OIHOMY HJIH HECKOJIBKHM JI0OTOBOPaM OIEPAIIMOHHOM apeH/Ibl;
(e) HEJIBKMMOCTb, CTPOALIAACS WIM PEKOHCTpyHWpyemas s OyayIIero MCHOJIb30BaHUs B

KaueCTBC MHBCCTUIIMOHHOI'O UMYIICCTBA.

HenpwxrMoe uMyIIECTBO AajdbHEUIEE MpEAHA3HAYCHHE, KOTOPOTO B HACTOAIIEE BpeMsl IOKa HE
omnpeneneHo (B ciyuae ecan Ynpasmsiromas komnanus QoHaa He onpeenuna, OyaeT M OHA UCTIONIb30BaTh
HenBmwkuMoe WMyImECTBO B KadeCTBE WHBECTUIIMOHHOW HEIBWXKHUMOCTH, WJIA JJS TPOJAXKHA B
KPaTKOCPOYHOM MEPCIIEKTUBE B X0/1€ OOBIYHON XO35IIICTBEHHOU JESATETFHOCTH), CYUTAETCS, YTO HEIBIIKUMOE
MMYIIECTBO MPEAHAZHAYCHO IS MTOTYISHUS TIPUPOCTA CTOMMOCTH KaruTaa.

HensmxuMoe nMyiecTBo NpU3HAETCA aKTUBOM C MOMEHTA MEPEX0/la PUCKOB M BBITOJI, BHITCKAIOIINX W3
MpaBa COOCTBEHHOCTH, K MOKyTaTen0. MOMEHT nepexo/ia K MOKYIaTeNt0 TAKUX PUCKOB U BBITOJ] 3aBUCUT OT
KOHKPETHBIX YCJIOBHUH JIOTOBOPOB KYIUIM-TIPOAAKH. Y UUTHIBAasi HEBO3MOXKHOCTh aHAJIN3a YCIOBUH OTAEIHHO
B3SITOT'O JIOTOBOPA M OTCIICKMBAHUA MOMEHTA cjauyd 00bEKTa HEABMKUMOCTH [UIs LeJiell HACTOSAINX IPaBHII
HEJBI)KMMOE UMYILIECTBO MpH3HaeTcs (TpeKpalaeT Npru3HaBaThCs) aKTHBOM:

® C JIaThl MOJMHUCAHUS PACTIOPSIUTEIBHON 3aMKCKH (B CIy4ae BKIIOYCHHS MMYIIECTBA B COCTaB
aKTHBOB  (pOHJA TPH  BbIJAYE JIOTMOJHHUTEIBHBIX  WHBECTUI[MOHHBIX MAaeB  IMAeBOrO

WHBECTHIIMOHHOTO (DOH/IA);

C JIaThl BCTYILJICHHSI B CUITY COOTBETCTBYIOIIETO PEIICHHS Cy1a;

®  C J1aThl BHECCHHUS 3alMCH B TOCYaPCTBEHHBIN KaAacTp HEBUKHUMOCTH

B OCTaJIbHBIX CIy4asx ¢ HanOoJjiee paHHEH 13 JaT:

— ¢ JIaThl HOJKMCAHUS aKTa MPUEMKHU-TIepeIadyl 00bEeKTa HEIBUKUMOCTH;

— ¢ JaThl TOCYJApCTBEHHOW PETUCTPAlMM HEIBHXKMMOIO HUMyllecTBa (IpU HAIUYUH
OpWIMHAaja JOKyMEHTa, IIOATBEP)KIAIOIEr0 IIpaBa Ha HEABMKUMOE HMYIIECTRBO,
HampuMep, BBIMUCKKM W3 EJMHOrO ToCynapCTBEHHOTO peecTpa IMpaB Ha HEIBUKIMOE
UMYIIECTBO U cleNok ¢ HuM (anee - EI'PII).

CrpaBeinBasi CTOMMOCTD HEABHKUMOTO UMYIIIECTBA OMPEEISIETCS] HA OCHOBAHUY OTYETA OICHIITNKA.
CrpaBeqinBasi CTOMMOCTb COCTaBIISAIOIIETO aKTUBBI DOH/Ia 3eMENBHOIO YYacTKa, HA KOTOPOM HaXOJUTCS
3/aHAe, CTPOEHHE WM COOPYXKEHHE, COCTaBJSIONIUME YKa3aHHbIE AaKTHBBI, JOJM B TIpaBe oOIei
COOCTBEHHOCTH Ha TAaKOW 3€MENbHBIA yYacTOK, IIpaBa apeHIbl TAKOTO 3eMENIbHOTO ydJacTKa WIIW IIpaBa
MOJIb30BAaHUSI TAKUM 3E€MEJIbHBIM YYaCTKOM MOXKET OTAENIBbHO HE OINPEeAeNATbCA, €CIU €ro CTOUMOCTh
YUUTBIBACTCS B CIPABEJIMBON CTOMMOCTH MTPHOOPETESHHOTO 3[aHUSI, CTPOCHUS WA COOPYKCHUSI.
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4.4.TIpaBo apeH/1bl HEABUKUMOI'0 HMYIIIECTBA
(Ynpasasiomas komnanus ®onga ABJIsIeTCA apeHIATOPOM)

[IpaBa apeHAbl HEOBM)XKMMOTO WMYIIECTBA, NMPUOOpETEHHBIE YTpaBisiomerd kommnanueldr DoHAa M0
JOTOBOPY KYIUTH-TIPOJIAXKH, IPU3HAIOTCS (MIPEKPAIIaioT MPU3HABAThCS) aKTUBOM C JaThl Mepexoja mpas 1o
JIOTOBOPY Ha MpHOOpeTeHNe MpaB apeHabl (I0TOBOpa KYILTU-IIPOAaXH, JOTOBOPa YCTYIIKK paB TpeOOBaHNUS,
COTJIAIIIEHSI O 3aMEHE CTOPOHBI).

CrpaBenniBasi CTOMMOCTh TIPaB apeHAbl HEIBMKMIMOTO HMMYIIECTBa, MPHOOPETEHHBIX Y IIPaBIIAIONIEH
KoMmanuet @oHja, onpeaenseTcss HA OCHOBaHUM OTUEeTa OLCHIIUKA.

[IpaBa apeHabl HEABM)KMMOIO MMYILECTBA, BO3HUKIIME [0 JIOTOBOPY OIEPALMOHHON apeH[bl,
3aKJIIOYEHHOMY yTIpaBisiionie kommnanneir MoHma B KadecTBE apeHaaTopa, HE MPU3HAIOTCS aKTHBOM B
cootBeTcTBUM ¢ MC®O  mu3-3a HEBO3MOXXHOCTH HAJIe)KHO OLIEHUTH 3aTpaThl Ha €ro Co3AaHHE.
O6s13aTenbCTBa IO JJOTOBOPY ONMEPAlMOHHON apeHAbl BKIIOYAIOTCS B COCTaB KPEAUTOPCKON 3a10KEHHOCTH
@oHIa B pa3Mepe HEHCIIONHEHHOTO O00S3aTeNbCTBA 32 MCTEKIINH TMEePHOJ B COOTBETCTBHH C YCIOBUSMHU
JIOTOBOpA.

4.5. HmyiecTBeHHBIE IPaBA.
HmyniecTBeHHBIE TMpaBa W3 JOTOBOPOB y4YacTUSl B JIOJIEBOM CTPOMTEILCTBE OOBEKTOB HEIBMKUMOTO
HMMYIIIECTBA 3aKJIIOYCHHBIX B cooTBeTCTBHH ¢ DenepanbHbiM 3akoHOM OT 30.12.2004 N 214-03 "O6 yuactuu
B JIOJICBOM CTPOHUTEIHCTBE MHOI'OKBAPTUPHBIX IOMOB M HHBIX OOBEKTOB HEIBM)KHUMOCTH M O BHECEHUH
W3MEHEHUI B HEKOTOpBIE 3aKOHOJATeNbHbIe akThl Poccuiickoit denepanuu (najgee — IOrOBOp ydacTus B
JIOJIEBOM CTPOHUTEIILCTRE),
a TaKkKe HMYILECTBCHHBIC IIpaBa, CBS3aHHBIE C BO3HUKHOBEHHWEM IIpaBa COOCTBEHHOCTH HA OOBEKT
HEIBIDKUMOCTH (€r0 YacTh) IIOCIIE 3aBEpIICHHS €ro CTPOWUTENHCTBA (CO3/MaHME) M BO3HHUKAIOIINE U3
JIOTOBOpa, CTOPOHOW 10 KOTOPOMY SIBIISIETCSl IOPHAMYECKOE JIMI0, KOTOPOMY MPHHAJIEKUT IPaBO
COOCTBEHHOCTH WJIM MHOE BEIHOE MPaBO, BKIIIOYAs MPAaBO apeH/Ibl, Ha 3eMEIbHBIN YUacTOK, BbIJICTICHHBINH B
YCTAaHOBJICHHOM IIOPAAKE MJs LeJeH CTPOMUTENILCTBA OOBEKTa HEABIKUMOCTH, W (WIM) HMEIOIUM
paspelieHne Ha CTPOUTEIHCTBO OOBEKTa HEABHKMMOCTH Ha YKa3aHHOM 3€MENbHOM y4acTke, JH0O
IOPUINYECKOE JIUII0, MHBECTUPYIOIEE ICHEKHBIE CPEICTBA MIIM HHOE HMYIIIECTBO B CTPOUTEIHCTBO OOBEKTA
HEIBHXHMOCTH,

naniee BMeCTe UMeHyeMble — MIMyIecTBeHHbIE TpaBa.

Kpurtepun npuszHanus (npekpaiieHusi NPU3HAHNUS) AKTUBOB
HmyiiecTBeHHBIE IPaBa, IPU3HAIOTCS aKTUBOM |
— ¢ JaThl MOJMTUCAHUS JIOTOBOPa HA CTPOUTENLCTBO (CO3/1aHNe) 00hEKTa HEIBUKUMOCTH, €CITH
UHOE HE YCTaHOBJIEHO B TaKOM JIOTOBOPE;
— C J1aThl TOCYIapCTBEHHOMN PEruCTpaliy AOrOBOPA YUaCTHUs B JOJIEBOM CTPOUTEIBCTBE;
— C JaThl MOJIHUCAHUS JOTOBOpA YCTYIKH TpaB TpeOOBaHMs (€CIM MHOE HE YCTAHOBIICHO B
TaKOM JIOTOBOpE) JIMOO ¢ JaThl TOCYIAPCTBEHHOI PEruCTpaliy A0roBopa yCTYIKH MpaB
TpeboBaHus (B CIydasx, KOrJa JOrOBOP MOJIEKHUT FOCYAapCTBEHHON pEruCcTpanyn).
NMymiecTBeHHBIE ITpaBa MIPEKPAILAIOT PU3HABATHCS aKTUBOM:
— C JaThl MOJIHUCAHUS JOTOBOpA YCTYIKH TpaB TpeOOBaHMs (€CIM MHOE HE YCTAHOBIICHO B
TaKOM JIOTOBOpE) JIMOO C JaThl FOCYIapPCTBEHHOI PEruCTpanny I0roBopa YCTYIIKU MPaB
TpeOoBaHUsI (B CIy4asx, KOrAa JOrOBOP MOUIEKHUT TOCYIapCTBEHHON PErucTpaLum);
—  C JIaThl OAMHUCAHUS aKTa MPUEMKH-TIepelaun 00beKTa HeABUKHUMOCTH;
— € JaThl BCTYIUIEHHUS B CHJTy COOTBETCTBYIOLIETO PEIIEHUS Cy/a.
— € JaThl, YKa3aHHOM B COTJIAIIEHUH O PaCTOP’KEHUH JIOrOBOpa.
CrpaBennmBasi CTOUMOCTh MMYILIECTBEHHBIX NTPaB ONPEENSIETC HA OCHOBAaHNUHU OTYETa OLEHIIHKA.

4.6. UHBeCTHIIHOHHBIE TIAW TMAeBbIX WHBECTUIHMOHHBIX (OHAOB (aKIMU AKIHOHEPHBIX
HHBECTHLHHOHHBIX (POHAOB, NaH (AKIMH) HHOCTPAHHBIX HHBECTULMOHHLIX ()OHI0B)
Kputepun npu3Hanus (mpekpamieHusi NPU3HAHNUS) AKTHUBOB
HMHBeCTHIIMOHHBIE TMaW TAeBBIX WHBECTHIIMOHHBIX (DOHIOB MPHU3HAIOTCS (IIPEKpaIIaroT MPU3HABATHCS)
AKTUBOM Ha JIaTy Iepexo/ia paBa COOCTBEHHOCTH I10 CUETY JISTO yIpasJistoniei komnannu OoHpa.
WHBeCTUIIMOHHBIC AU A€BbIX MHBECTHUIIMOHHBIX (POHIOB MPEKPAIIAIOT MPU3HABATLCS aKTHBOM C JIAThl
WX CIHCAHUS CO CYeTa JIETO0 yIpasiisitomnieit komnanuu @oHaa mpy moramneHuy.
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MeTtoanbl onpeae/ieHud CTOMMOCTH. KpnTeplm BblﬁOpa CIoco00B U MojeJieil OleHKH
CHpaBe,Z[J'IHBOfI CTOMMOCTBIO MHBCCTHIIMOHHBIX ITACB INACBBIX MHBCCTUIIMOHHBIX (1)0H,I[OB, AONYHICHHBIX K

TOopram, MPHU3HAETCS IICHA TIOCICIHEH 3asBKM Ha MOKYIKY (KOTUPOBKA HA MOKYNKY) HA MOMEHT OKOHYAHUS
ocHOBHOW ToproBoii ceccun (last bid), paccunTaHHas opraHH3aTOPOM TOPTOBIM Ha ATy ONpeAeNCHU
CTOMMOCTH YHCTBHIX aKTHBOB. KOTHUPOBKM OIpeneisroTCs MO pe3yibTaTaM TOPTOB HAa OCHOBHOW OWpiKe,
KOTOPAst JIOJDKHA ObITh aKTHBHBIM PBIHKOM JUTSI JAHHOW IIEHHOW OyMard.

B cnyyae oTCyTCTBUS OCHOBHOM OWpPIKHM JIJIsl ONIPEJIEIICHUST CIPABEUIMBON CTOMMOCTH MHBECTHUITMOHHBIX
MacB MHBECTUIIMOHHBIX (DOHIOB (B TOM YHUCIIC B CBS3M C TEM, YTO ONpEJCIICHHAs OCHOBHAas OWpka He
SIBIISICTCS. aKTHBHBIM PBHIHKOM JIJISI TAHHOM IIEHHOH Oymaru) HMCHOJb3YIOTCS JTaHHbIe Hanboliee BBITOHON
Oupxu.

CrpaBeyiuBasi CTOMMOCTh WHBECTHIIMOHHBIX IA€B MACBBIX WHBECTUIIMOHHBIX (DOHIOB HE MOXKET OBITH
OCHOBaHA Ha UX OUPKEBBIX KOTHPOBKAX B CIICAYIOIINX CITydasX:

— yOpaBJsolas KOMIIAHUS YACPKHBAaeT OOJBIIOC KOJMYSCTBO HMHBECTUIIMOHHBIX I1aCB
MACBBIX MHBECTHUIIMOHHBIX (DOHJIOB U €CTh SBHBIC IMPU3HAKH TOTO, YTO YITPABIISIONIASL
KOMIIaHHMSI HE CMOJKET IIPOAaTh BCE MMEIOIIMECS MHBECTUIMOHHBIC Iau 0e3 AMCKOHTA K
OUpP>KEeBBIM KOTUPOBKAM Ha JIATY OMPECIICHHS CTOUMOCTH YHUCTHIX aKTHBOB;

— MEXJY 3aKphITHEM PBIHKA U JAaTOM ONpPESICHUs CTOMMOCTH YMCThIX aKTHBOB MPOU3OILIH
CYIIECTBCHHBIC COOBITUS, KOTOpPBIC SBHO IOBJIMSIM Ha CIPaBEAJIUBYI) CTOMMOCTH
WHBECTUIIMOHHBIX T[AeB TMAcBbIX HWHBECTUIIMOHHBIX (oHmoB. [lpum 3TOoM Her
HEOOXOUMOCTH TPOBOJMTEL JIOTOJHUTEIbHBIA aHAM3 Ha MpeJMET HAUYWs JaHHBIX
COOBITHH, HO CIIEAYET YYECTh BCIO JOCTYIHYIO Ha JaTy ONPEIEICHUS CTOMMOCTH YHUCTBIX
aKTUBOB UH(OPMAIIHIO.

B ciyyae eciim KOTHpOBKA Ha MOKYIKY WHBECTHIIMOHHBIX IMACB MACBBIX WHBECTUIIMOHHBIX (OHIOB HE

MOJKET OBITh OTpelesieHa Ha IaTy ONpeJleIeHHs] CTOMMOCTH YHCTBIX aKTHBOB JINOO MPHUCYTCTBYIOT YCIOBUS,
YKa3aHHbIE BBIIIE, CIPaBeUIMBas CTOMMOCTh MHBECTHULHOHHBIX I1A€B IAEBbIX MHBECTULIMOHHBIX (OHIOB,
JOMYLICHHBIX K TOPraM, IPU3HAETCS PABHOM MX PACUETHONH CTOMMOCTH Ha JIaTy OINpEeNICHHs] CTOMMOCTH
YHCTHIX aKTHUBOB, a €CJIM Ha 3Ty JaTy pacueTHas CTOMMOCTh WHBECTHIIMOHHBIX MTAaeB HE OIpeJeNsiach, - Ha
MOCTICTHIOKO IaTy €€ OIpEeeIeHUs, IPEAIIECCTBYIOIIYIO 1aTe ONPEAEeNICHHUSI CTOMMOCTH YUCTBIX aKTHBOB.

CrpaBeasiuBasi CTOMMOCTh HHBECTHIIUOHHBIX 1A€B MMAeBBIX HHBECTUIIMOHHBIX (DOHIOB, HE JOMYIICHHBIX K
TOpram, MPU3HAETCS paBHOW UX pacueTHOW CTOMMOCTH Ha JIaTy OMpPE/eNIEHNsI CTOMMOCTH YHCTHIX aKTHBOB, a
€CII Ha 3Ty AaTy pacyeTHasi CTOMMOCTb WHBECTUIIMOHHBIX [1a€B HE ONpPeeIisiiach, - Ha MOCIEIHIO ATy ee
OTIpe/IeTIeHHs], IPEIIECTBYIONIYIO aTe OMPeIeIeHNs CTOMMOCTH YHCTHIX aKTHBOB.

Ilopsiiok Npu3HAHMS PHIHKOB AKTHBOB H 00513aTE/JIbCTB AKTHBHBIMH

AKTHUBHBII PBIHOK - PBIHOK, Ha KOTOPOM OIEpalMH C aKTUBOM MM 0053aTENBCTBOM IMPOBOISTCA C
JOCTaTOYHON YacTOTOH M B JIOCTATOYHOM OOBbEeMe, TIO3BOJISIONIEM MONTydaTh HHGQOpMAIHI0 00 OlleHKaxX Ha
MOCTOSIHHOW OCHOBE

Ilon ocHoBHOHM Oupkel mMoHMMaeTcs OupXeBas IUIOLIAJKA C CAMbIM OOJIBIIMM OOBEMOM U CYMMOIi

TOPrOB B OTHOIIIEHHWH HHBECTHIIMOHHBIX ITaeB IMACBBIX MHBECTHIIMOHHBIX (OHIOB Ha JaTy ONpeAeICHHUs
CTOMMOCTH YHCTBIX aKTHBOB M3 BCEX IUIOIIAA0K, K KOTOPOH yrnpaBIisiiolias KOMIIAHUS UMEET TOCTYI U UMEET
BO3MOXHOCTh IPOJIaTh MHBECTHIIMOHHBIE TaW MAeBbIX WHBECTUIMOHHBIX (DOHJIOB 0€3 CYIIECTBEHHBIX
JIOTIOJTHUTENNBHBIX JICHEKHBIX U BPEMEHHBIX 3aTparT.

[lon nHanOonee BHITOAHON OUpIKEH TOHUMAETCS! PHIHOK, IMO3BOJIIIOIINN MaKCUMAJIBHO YBEIIMYUTH CYMMY,
KOTOpast OblIa OBl TIOJTy4eHa MPH MPOJIaYKe HHBECTHUIIMOHHBIX MaeB TA€BbIX HHBECTUIMOHHBIX (DOHJIOB, ITOCIIE
yudeTa BceX MPsIMBIX 3aTpart Mo caenke. [Tox npsMbeIiMu 3aTpaTaMu 1o CAENKe MOHUMAIOTCS 3aTPaThl, KOTOPBIE
HE BO3HUKIM OBl B CIy4ae OTCYTCTBUSI CHEJIKH MO NPOJAKE HWHBECTHLIMOHHBIX TA€B IaeBbIX
WHBECTUITMOHHBIX (DOHJIOB.

[Ipn ompeneneHMn OCHOBHOM M HauOojiee BBITOJHOHM OUPKM HET HEOOXOAMMOCTH TPOBOAUTH
BCECTOPOHHUI aHaiM3, HO HEOOXOIMMO YUYeCTh BCIO JOCTYNHYI0 HH(MOPMAIMIO Ha [aTy OINpeIeieHUs
CTOMMOCTH YHCTBIX aKTUBOB.

Omnpenenenne OCHOBHOW M HanOoJiee BBITOAHOW OMpPKH CIE€AyeT MPOBOAMTH C MO3ULHUH YIPABISIOLICH
komnanuu ®oHJa, y KOTOPOi TOJDKHA OBITh (pr3ndeckasi BO3MOXKHOCTh pealii3allii WHBECTUIIMOHHBIX acB
MaeBbIX MHBECTULIMOHHBIX (DOHIOB Ha OUpKeE.
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4.7. Obaurauuu

Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB

Ob6nuranuy SBISIFOTCS (DMHAHCOBBIM HMHCTPYMEHTOM W WX TNpW3HaHWe (MpeKpalleHne NpHU3HaHUsA)
perynupytorcss MCDO (IFRS) 9 «®unaHCOBBIE HHCTPYMEHTBD».

B cootBerctBue ¢ n. B3.1.1 MC®O (IFRS) 9 «®unancoBbie MHCTpyMeHTH», - «Ecnmm mepemaua
(hMHAHCOBOTO aKTHBA HE YAOBJIETBOPSIET KPUTEPHUAM IIPEKPALICHIS TPU3HAHNA, TO MPUHIMAIOIIAs CTOPOHA
HE MPU3HAET MepeaHHbIA aKTUB KaK MPUHAJIEKAITUN ei».

Jyis GONBINMHCTRA TOTOBOPOB KYIUIH MIPOAAKHU IICHHBIX OyMar XapakTepHO:

— OrcyrcTBUE TEpeiayu MpaBa Ha TOJYYCHHS JCHEKHBIX MOTOKOB (KYIMOHHBIA JTOXOX) OT
IEeHHOW OyMaru ¢ MOMEHTa 3aKitodyeHHs jgorosopa (nmyHkt 3.2.4 MC®O (IFRS) 9
«DHUHAHCOBBIC HHCTPYMEHTBI»);

— C MOMEHTa 3aKJIIOYCHHUS JIOTOBOPA y MPUHUMAIOIIEH CTOPOHBI OTCYTCTBYET BO3MOXKHOCTH
npoaatk aktuB (1. 3.2.9 MC®O (IFRS) 9 «®uHaHCOBBIC HHCTPYMEHTBD»).

Ha ocHOBaHWU BBIIICHU3IIOKEHHOTO OOJUTALMU MPHU3HATCS (MPEKPAIAIOT MPU3HABATHCS) aKTUBOM C
MOMEHTa Tiepexona (BO3HUKHOBEHHS) INMpaBa COOCTBEHHOCTH Ha aKTWB, TakKe OOJUTAIWMH IPEKpaIiaroT
MIPU3HABATHCS aKTUBOM C aThl BHeceHus 3amucu B EI'PYOJI o nukBranwm sMUTeHTA.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crioco00B 1 Mojeieil OLleHKH

Yposens 1
CrpaBeInBOil CTOMMOCTBIO oouranuii, JIONYIIEHHBIX K TOpraM, NpHU3HAeTCs LEHA MOCIEIHEN 3asiBKU

Ha TOKYNKy (KOTHPOBKa Ha MOKYNKY) HA MOMEHT OKOHYaHHS OCHOBHOW ToproBoil ceccum (last bid),
paccurTaHHas OpPraHU3aTOPOM TOPIOBJIHM Ha JaTy OIpeeNieHHS CTOMMOCTH YMCTBIX aKTHBOB. KOTHpOBKHM
OTIPEIEIISIIOTCSI 110 pe3yJIbTaTaM TOProB Ha OCHOBHOM OUpKe, KOTOpas A0JKHA ObITh aKTUBHBIM PBIHKOM IS
TAaHHOH IIEHHOM OyMarm.

B ciayyae oTCyTCTBHS OCHOBHOM OUpIKH JIJISi ONPEICIICHUS OLIEHOYHOW CTOMMOCTH OOHramnuii (B TOM
Yucie B CBA3M C TEM, YTO ONPEAETICHHAs OCHOBHAs OMpa HE SIBIAETCS aKTUBHBIM PHIHKOM Ul JAaHHOM
[IEHHOW OyMaru) MCIONb3YI0TCS KOTHPOBKH, paCCUNTaHHbBIE HAa HanOoIee BBITOJHON OHUpIKe.

CrpaBeniuBasi CTOMMOCTh OOJIMTAlMii HE MOXET OBITh OCHOBaHAa Ha WX OWPIKEBBIX KOTUPOBKAaX B
CIIEAYIOIINX CITyYasiX:

— yOpaBJsOLIas KOMIIAHUS YICPKUBAeT OOJIBIIOE KOJHMUECTBO aHAJOTMUYHBIX OOJNMIralvid U
€CTh SIBHbIC MPU3HAKKU TOTO, YTO YMPABISIONIAS KOMIIAHUSI HE CMOXET MpOJaTh BCE
UMEroIIecs o0aurauu 0e3 JUCKOHTa K OMP)KEBBIM KOTHPOBKAM Ha JaTy OMpPEICIICHUs
CTOMMOCTH YHCTBIX aKTHBOB.

— MEXJY 3aKpbITUEM pbIHKA U JATON OMpPEAENICHUs] CTOMMOCTH YHUCTBIX aKTUBOB MPOU3OIILIN
CYIIECTBCHHBIE COOBITHS, KOTOpPBIC SBHO IOBJIMSIM Ha CIPaBEIJIUBYI CTOUMOCTH
oOnuraiuii. [Ipy 3TOM HET HEOOXOAMMOCTH TPOBOJIWTH JIOTOJHHUTEIBHBIN aHAIW3 Ha
MpeaIMeT HallMYWs JaHHBIX COOBITUH, HO CIEAYyeT Y4YecTh BCIO JOCTYITHYK Ha Jary
oTpezieNieHNs] CTOMMOCTH YHCTHIX aKTHBOB HH(OPMAIIHIO.

YpoBeHs 2
CripaBeinmuBasi CTOMMOCTD OOJTUTANNN, HE JOMYIIEHHBIX K TOPTaM, a TaKXkKe B CIydae eclii KOTHPOBKA Ha

MOKYIIKY OOJIMTaluii He MOXET ObITh OINpeZesieHa Ha J1aTy ONPEAEICHUS] CTOUMOCTH YHUCTBIX aKTHBOB JIHOO
MPUCYTCTBYIOT YCIIOBUS, YKa3aHHbBIC BBIIIE, OIpENeNsieTcs Ha OCHOBE MeToja 3()(QEeKTUBHON MPOIEHTHOM
CTaBKH IO clieAytomei Gpopmyre:

N
Z All,

] (1 + craBka)An/365
n=

HI1 — Oymymue (Ha [1aTy onpeAeNeHs] CTOMMOCTH YHCTBIX aKTHBOB) IIJIATEXKH, TTOAJIEKAIINE TOTYIESHUIO
nepxkareneM obnuraumu. Ecnu oneHnBaemasi oOnuranusi mpeacTaBisieT co0oil o0nuranuio ¢ ruiaBaromei
CTaBKOH KyIloOHa, TO OyJayllue TMPOTHO3HBbIE Oyaylue KYMOHHBIE BBIIUIATHI PACCUMTHIBAIOTCS C
HCIIOJI30BAaHUEM CTaBKH KYIIOHA Ha J1aTy ONPEAEIICHUs CTOUMOCTH YUCTBIX AKTUBOB;

CraBka ans oOnuranuuii, BeIOYIIEHHBIX B BamoTe Poccuiickoit denepanyu, AOOYHMIEHHBIX K TOpram, -
CraBku OECKYNOHHOH JOXOIHOCTH, pacKpeiBaeMble Ha caiite banka Poccuu B pasmene «ba3el TaHHBIX» -
«CpodHas CTPyKTypa MPOLEHTHBIX CTaBOK.

12



(http://www.cbr.ru/gcurve/GDB.asp) +1% (Heo6X0omuMO HCIIONB30BaTh CTONOEN «5%» B CTpoke «CpoK»,
0003HAYAIOUINH CPOK 10 TIOTAIICHHUS 5 JIET)

CraBka juis 00JMranuid, BEINYIICHHBIX B BamtoTe Poccuiickoit Deneparnm, He JONYIICHHBIX K TOpram, -
CraBku OECKYMOHHOM JOXOIHOCTH, pacKpbhiBaeMble Ha caiite banka Poccum B pasmene «baspl JaHHBIX» -
«CpoyuHas CTPYKTypa MPOICHTHBIX CTABOK)

(http://www.cbr.ru/gcurve/GDB.asp) +2% (Heo6X0auMO HCMONIB30BaTh CTONOCH «5%» B cTpoke «Cpoky,
0003HaYaIOMNN CPOK JI0 TIOTAIICHHS 5 JIeT)

CraBka jansg obmnuranuif, BeIIymieHHbIX B goiutapax CHIA, pomymieHHBIX K Topram - CrTaBKH
CPEIHEB3BEIICHHON JIOXOJHOCTH, pacKkpbiBacMble Ha caiite Cbonds B pasnmene «unmekce». HeoOxomumo
BeIOpaTs THN uHAekca Euro-Cbonds IG Russia (http://ru.cbonds.info/indexes/indexdetail/?group_id=319),
nasee BeIOpaTh cTpoky Euro-Cbonds IG Russia YTM eff.

CraBka juis oOnwranuii, BeimymieHHbIX B jgojutapax CIIA, He pomymieHHBIX K Topram — CTaBKH
CPEIHEB3BEIICHHON JIOXOMHOCTH, packpbiBacMble Ha caiite Cbonds B pazmene «uumekce». Heodxoaumo
BeIOpaTs THI mHAekca Euro-Cbonds IG Russia (http://ru.cbonds.info/indexes/indexdetail/?group_id=319),
nasnee BeIOpaTh cTpoky Euro-Cbonds IG Russia YTM eff + 0,5 %

CraBka Juis oOnWraIfii, BHIMYIICHHBIX B €BPO, JOMYIICHHBIX K TopraM — CTaBKH CpeIHEB3BEUICHHON
JIOXOAHOCTH, packpbiBaeMbie Ha caiite Cbonds B pasnene «uaekce». HeoOxomumMo BEIOpATh THIT HHAEKCA
Euro-Chonds IG Russia EUR (http://ru.cbonds.info/indexes/indexdetail/?group id=493), nanee BBIOpaTh
crpoky Euro-Cbonds IG Russia EUR YTM eff.

CraBka a5 o0IMranuii, BEIMYIIEHHBIX B €BPO, HE AOMYIIEHHBIX K TopraM - CTaBKH CpeJHEB3BEIICHHOM
TIOXOJTHOCTH, pacKpbiBaeMble Ha caitite Cbonds B pazmene «uaekce». Heo6xoauMo BRIOpaTh THI HHJEKCA
Euro-Cbonds IG Russia EUR (http://ru.cbonds.info/indexes/indexdetail/?group id=493), nanee BBIOpaTh
crpoky Euro-Cbonds IG Russia EUR YTM eff. + 0,5 %

3a OCHOBY MPHHUMACTCS TIOCIICIHSAS MyOIrKyeMast CTaBKa.

L — KOIM4ecTBO KaleHIApHBIX JHEH MEXAy JAaTOW ONpEeAeNiCHUsS CTOMMOCTH YHCTBIX aKTUBOB U JATOU
COOTBETCTBYIOIIETO OYIYIIETo IJIATeKa 1O OOIHUraIuy;

N — KoM4ecTBO OyIyLINX MJIATEKHBIX TIEPHOIOB;

N — MOPSIKOBBIA HOMEP TUIATSIKHOTO MEPHO/Ia, HAUWHAS C IAThI ONPECICHUS CTOMMOCTH aKTHBOB.

B ciyuyae nmpocpodku KYNOHHBIX BBIILIAT, KOJUYECTBO KAJCHAAPHBIX JTHEW MEXIY JATOW ONpEICIICHUS
CTOMMOCTH YHCTBIX AaKTHBOB M JaTaMH OyAyIIMX MOCTYIUIGHHMH CpEACTB JAep)KaTeleM OOJMraiui
MepecMaTpuBaeTCcsl Ha OCHOBaHWM HWH(GOpPMAIWH, JTOCTYIMHOH Ha JaTy ONpEAEICHUS CTOMMOCTH YHCTBHIX
aKTHUBOB.

IIpy npriMeHeHUN MeTOJa NTUCKOHTHUPOBAHUS HAYUCIICHHBIM, HO €11 HE IOIYYEHHBIH KYIIOHHBIM J10XO0A
OTJENBLHO HE PU3HAETCS, TaK KaK BXOJUT B OLIEHOYHYIO CTOMMOCTh OOJIHTaIny.

CrpaBeaMBON CTOMMOCTBIO OONUralMidi Py UX MEPBUYHOM Pa3MEIIEHUH NPU3HAETCS 1IeHA OTCEUYEHUs,
packpbIBaeMasl OpraH1u3aTopoOM TOPIOBIIA HA AATY ONPEAEIICHAS] CTOMMOCTH YUCTBIX AaKTHBOB.

CripaBesTUBON CTOMMOCTBIO OOJNHTaNWi, IO KOTOPBHIM HCIIOJHEHBI 0053aTeNIbCTBA 110 BBHITIATE CYMMEI
OCHOBHOTO JI0JITa, MPU3HAETCS] PaBHOW HYJIO C ATkl MOCTYIJICHHUS B cOCTaB akTHBOB (DOHNA JEHEXKHBIX
CPEACTB WJIM MHOIO UMYILECTBEHHOI'O 3KBUBAJICHTA B CUET ITOTAIICHHUS YKa3aHHbBIX OOJUTALHH.

CrpaBeayiuBasi CTOMMOCTD OONHTanuii MPU3HAETCSI PABHOW HYIIO C JaThl PACKPHITHA B O(QUIHAIHHOM
JOCTYIIHOM MCTOYHHMKE COOOIIEHHS O NPUMEHEHHH B OTHOILIEHWH SMHUTEHTAa IAaHHBIX LIEHHBIX Oymar
nporeaypsl OaHKpPOTCTBa JIMOO C JATHl TOJNyYeHHs JPYyrod OOBEKTHBHOW WH(OpMAIMH, KOTOpas SIBHO
CBHUJIETEILCTBYET O HETONyUYeHHH OYIyIINX JIEHESKHBIX IOCTYIUICHUH BIIaJIelIbIIeM OOJINTalni.

CropaBeanuBas CTOMMOCTh OOJIMTalUil JIOTIOJIHUTEIBHOTO BBIIYCKA, BKJIIOYEHHBIX B COCTaB aKTHUBOB
MaeBOr0 WHBECTUIIMOHHOTO (POH/A B PE3yNbTaTe pa3MElICHHUs MTyTeM KOHBEPTAIlUH B HIUX KOHBEPTHPYEMBIX
o0JMTanuii, COCTaBISBIINX yKa3aHHbIC aKTHBBI, IPU3HACTCS PABHOW CIIPAaBEUIMBON CTOMMOCTU OOJIUTAIUH
BBIIYCKa, [T0 OTHOLLIEHHIO K KOTOPOMY TaKOM BBIITYCK SIBJISETCA JONOIHUTENbHBIM. [lon0%KeHns HacTosImero
ab3ama TPUMEHSIOTCS A0 JaThl BO3HMKHOBEHHMS KOTHPOBKH Ha TIOKYNKY OOJWTanuii JTOTIOTHHUTENHHO
BBIITYCKa.

CropaBeanuBas CTOMMOCTh OOJHMranyii HOBOTO BBIIIYCKa, BKJIIOYEHHBIX B COCTAaB aKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO (DOHJA B Pe3yJibTaTe KOHBEPTALMH B HUX KOHBEPTHPYEMBIX LEHHBIX OyMar, MpU3HAeTCs
paBHOM OIIEHOYHOH CTOMMOCTH KOHBEPTHUPOBAHHBIX IIEHHBIX OyMar, IeJeHHOW Ha KOJUYECTBO OOIHTaIlnii, B
KOTOpO€ KOHBEPTUPOBaHA OJHA KOHBepTHUpyeMas IeHHas Oymara. [losokeHus Hactosimero a0zana
OPUMEHSIOTCS 10 JaThl BO3HMKHOBEHMS KOTHPOBKM Ha TIOKYNKY OOJMranumii, B KOTOpble ObUIM
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KOHBEPTHPOBAaHbI KOHBEPTHPYEMBbIE ILIEHHBIC OyMaru, COCTABISBIINE AKTHUBBI MTACBOTO HHBECTHIMOHHOTO
donna.

CropaBennuBas CTOMMOCTh OONHMranuii HOBOTO BBINMYyCKa, BKJIIOUYEHHBIX B COCTaB aKTHBOB Ia€BOTO
WHBECTUIIMOHHOTO (OHIA B pe3yJbTaTe KOHBEPTALMK B HUX OOIMIralyii, COCTAaBIABLINX YKa3aHHBIC aKTHBBI,
IPY PEOpraHM3alUM SMUTEHTAa TakuX OOJWrauuMid MNpPU3HAeTCs PaBHOM OLEHOYHOM CTOMMOCTH
KOHBEPTHPOBaHHBIX oOmuranmid. [longoxkenus Hactosmero ad3ana NPUMEHSIOTCS A0 AaThl BOSHUKHOBEHUS
KOTHPOBKH Ha ITOKYIKY OOJIUranuii, BKIIOUEHHBIX B COCTaB aKTHBOB IIA€BOT0 MHBECTUIIMOHHOTO (hOHTA.

HcTOoYHNKHU JaHHBIX

JlanHbIe 0 OMPKEBBIX KOTHPOBKAX OCHOBHOM OMPKH, a IPU €€ OTCYTCTBUU HanOoJIee BHITOIHOM.

11t ”HOCTpaHHBIX LEHHBIX OyMar JaHHBIX HH(GOPMaMOHHOHN cucTeMbl Bloomberg.

HNudopmarus Ha caiite LlearpansHoro 6ank P® mo craskam ['KO-OD3.

Iopsinok npu3HaAHMSI PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH

AKTHUBHBII PBIHOK - PBIHOK, Ha KOTOPOM OIEpalud C aKTHBOM WU 0053aTeNbCTBOM TMPOBOISATCS C
JOCTaTOYHON 4acTOTOH M B IOCTATOYHOM 00BEME, MO3BOJISIOIIEM IOIydaTh MH(OpMAHIO 00 OLIEHKaX Ha
ITOCTOSTHHON OCHOBE

[lon ocHoBHOHW Oupkell MoHMMaeTcss Oup)eBas IUIOLIAKA C CaMBIM OOJIBIINM OOBEMOM U CYMMOIi
TOPTOB B OTHOIICHUH OONWIanuii Ha JaTy ONpelesIeHHs] CTOMMOCTH YHCTBIX aKTHBOB M3 BCEX IUIOMIATOK, K
KOTOPBIM YIIPABJISIONIAs KOMITAHUS MMEET JOCTYH W HMEET BO3MOXKHOCTh MpojaaTh oOmuranuu 0e3
CYIIECTBCHHBIX JOIMOJHUTCIBHBIX ACHC)KHBIX 1 BPEMCHHLBIX 3aTpar.

[lox Hanbomnee BHITOMHOW OUPIKEN IIOHUMAETCS PHIHOK, MTO3BOJISIONINI MaKCUMAIIEHO YBEITUYHTh CYMMY,
KOTOpast Oblia OBl OJTyYeHa MPH MPOJAaXKe OONUTalUii, TIOCHe ydeTa BceX MPsIMBIX 3aTpar Mo caenke. [lox
NPSMBIMU 3aTpaTaMu IO CIEJKE MOHMMAIOTCS 3aTPaThl, KOTOPbIE HE BO3HUKIM OBl B Cllydyae OTCYTCTBHS
CHIEJIKH I10 MPOJake OOIUTaALIH.

[lpu ompeneneHnn OCHOBHOM M Haubojiee BBHITOAHOH OWpPKUM HET HEOOXOAMMOCTH TIPOBOJAUTH
BCECTOPOHHUH aHalM3, HO HEOOXOAMMO Yy4YecThb BCIO AOCTYNHYI0 HH(OPMAlMIO Ha AaTy ONpelNesIeHHS
CTOUMOCTH YHUCTBIX aKTHUBOB.

Onpenenenne OCHOBHOW W HawOoJiee BHITOJHOW OWPXKU CIIEAyeT MPOBOIUTH C MO3UIMH YIPABISIOMIEH
koMmanun PoHa, y KOTOPOH JOJDKHA OBITH (hM3HdecKasi BOZMOXKHOCTh pealiu3aliiil o0auraiuii Ha Oupixe.
Kak mpaBuiio, ¢ y4eToM BBICOKMX TpPaH3aKIIMOHHBIX 3aTpaT OCHOBHON M HamOOJjee BBITOJAHON Oupikei
SBIIsieTCsl OMprKa, Ha KOTOPOH akUuH ObUIH IPUOOPETEHBI.

IMopsok onpenesienusi CIPaBeAIMBONH CTOMMOCTH 00JIMIaluii B cirydae nedoara

HedontoM mnpusHaeTcsi HEUCIOIHEHHWE OHMHUTEHTOM O0s3aTelbCTB MO OONMraumsM, BKIIOYas
OuprkeBbIe O0IMTaNyy, B CIIydae MPOCPOYKH HCIIOMHEHUsS 00s3aTeNIbCTBA Ha CPOK Oosiee 7 JAHEH WM OTKa3a
OT MCITOJTHEHHUS YKa3aHHOTO 00s13aTENbCTBA B CICAYIONINX CITydasX:

e  BBIIUIATA OYEPEAHOrO MPOLEHTHOTO 10X0Aa (KYIIOHA) M0 O0NIUTalusIM;

e [IoramieHue HOMHHAJIBHOM CTOMMOCTH OOJMranuu (IoramleHde 4acTH HOMHHAJIbHOM CTOMMOCTH B
clly4ae, €y MoraeH1ne HOMUHAJIbHON CTOMMOCTH OCYIIECTBIISIETCS 110 YacTsM);

® HCIONHEHHWE 00s3aTeNbCcTBA [0 TNPHOOPETEHWIO OoONHMramui, ecim Takoe 0053aTeIbCTBO
MPEeIyCMOTPEHO YCIOBUSAMH BBIITycKa (BBIKYII 1O odepre).

TexHuueckuM e(oITOM NMPU3HAETCS WCIOIHEHUE COOTBETCTBYIOIIUX O0S3aTENILCTB C MPOCPOUKON,
OJTHAKO B TEYEHUE CPOKA, YKA3aHHOTO BHILIIE.

B cnyuae HapylieHHs SMUTEHTOM 0053aTEJILCTB 0 MOTAICHUI0O HOMHUHAJIBHON CTOMMOCTH, HpaBuia
OIpEACIICHUA CHpaBeIIHPIBOﬁ CTOUMOCTHU JIs1 aKTUBHOT'O PbIHKA, OITMCAHHBIC BBIIIEC, IPUMEHAKOTCA B TCUCHUEC
7 KaJeHJApHBIX AHEH ¢ JaThl OKOHYaHMS CPOKa HCIOJHEHHs YKa3aHHOIO 00s3aTeNbCTBa (TEXHHUUECKUH
nedonr).

ITo ncreuennn 7 )IHCI>’I C JaThl OKOHYaHUs CPOKa UCIIOJIHCHUA 00513aTEILCTB DMUTEHTOM CIipaBC€ajIBas
CTOMMOCTB OOJTUTAITNi oTipenemnsieTcs mo Gopmyre:

S =max [0; ((0,7- (i-7) x0,03) x S0)],

rie.

S - cripaBeIHBasi CTOMMOCTh OOJIMTAIMIA Ha J]ATY ONPEIEIeHUs] CTOUMOCTH akTUBOB DoHa;

SO - cmpaBeMBasi CTOMMOCTD YKa3aHHBIX OOJIMTALlMi HA JaTy WCTEYEHMs MPEAYCMOTPEHHOTO MMH CpPOKa
UCTIOJIHEHUsI 0053aTENBCTB MO BRIIUIATE CYMMbI OCHOBHOTO JI0JITa;

i - KOJMYECTBO IIOJHBIX KaJICHIAAPHBIX HHeﬁ, mnmpomeaAmux C€ JaTbl OKOHYAHHA CpOKa MCHOJHCHUA
00513aTENBCTB MO BHIILUIATE CyMMbI OCHOBHOTO JI0JIra, MPEAYCMOTPEHHOHN yKa3aHHBIMU OOJINTallUsIMU;
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ITo wucreyenme 30 kaneHAApHBIX OHEW C JaThl OKOHYAHHS CpPOKA MCIIONHEHHUS 005S3aTeIhCTB
SMUTEHTOM TI0 TOTAIICHUI0O HOMHHAJILHOW CTOMMOCTH OOJIMTAIlUU, CHPaBEJIMBas CTOMMOCTHh OOJIUTAIHMA
MpU3HAETCA PaBHOM HYIIO.

4.8. Poccuiickue 1 MHOCTPaHHbIE 1eNO3UTAPHBIE PACHUCKH HA IEHHbIe OyMaru

Poccuiickue n MHOCTpaHHBIE JIEMO3UTAPHBIC PACIMCKH HA IICHHbIC OyMarw NpU3HAITCS (MPEKpamaroT
MIPU3HABATHCS) aKTUBOM Ha JIaTy Mepexo/ia (BOSHUKHOBEHHS ) ITpaBa COOCTBEHHOCTH Ha aKTHB.

MeTtoanbl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeieid OLeHKH

Yposens 1

CripaBeiTMBOM CTOMMOCTBIO JETIO3UTAPHBIX PACHUCOK, MOMYIIEHHBIX K TOpraMm, NpHU3HAeTCs IieHa
MOCTIeJHE N 3asBKH HA MOKYTIKY (KOTUPOBKA Ha MOKYIIKY) HA MOMEHT OKOHYaHHSI OCHOBHOM TOPTrOBOW CECCHU
(last bid), paccunTaHHas OpraHM3aTOPOM TOPTOBIM HAa ATy OMPEJCIICHUS CTOMMOCTH YHCTBHIX AKTHUBOB.
KoTtupoBku omnpenensrores mo pe3ysibTaTaM TOProB Ha OCHOBHOW OMpIKe, KOTOpast JODKHA OBITh aKTHBHBIM
PBIHKOM JIJIs TAHHOW IIEHHOM Oymaru.

B cnywae oTCyTCTBHSL OCHOBHOW OWp)KH UIS ONpeAesieHHs ONEHOYHOW CTOMMOCTH JETO3UTapHBIX
pacnucok (B TOM YHUCIIE B CBS3H C TEM, UTO OIpE/IEIICHHAs] OCHOBHAs OWpika He SBISIETCS aKTHBHBIM PHIHKOM
JUTSL TAaHHOM IICHHOM OyMaru) UCHOJIb3yHTCS KOTUPOBKHU, pACCUUTAHHBIC Ha0OJIee BHITOJHON OUPIKH.

CrpaBennmBasi CTOMMOCTBH JETO3UTApHBIX PACIIMCOK HE MOXKET OBITh OCHOBaHA HAa WX OHMPKEBBIX
KOTHPOBKAX B CICAYIOIINX CIydasx:

— yOpaBIsIONIas KOMIIAHUS YACPKUBACT OOJBINOE KOJMYECTBO aHAJOTHYHBIX JETIO3UTAPHBIX
pacluCcoOK M eCTh SIBHBIE NMPH3HAKH TOTO, YTO YIPABIAIOMIAS KOMIIAHHS HE CMOYKET
IpojaTh BCE HMEIOIIMECS JENO3UTapHbIE pPaclUCKH 0e3 AWCKOHTAa K OHMpP)KEeBBIM
KOTHPOBKaM Ha JaTy OINpeesieHHsI CTOMMOCTH YHCTHIX aKTHBOB;

— MeX[y 3aKpBITHEM PBIHKA U AAaTOW ONpelesieHHs] CTOMMOCTH YHCTBIX aKTHBOB MPOW3O0IILIN
CYLIECTBEHHBIC COOBITHS, KOTOPbIE SIBHO MOBIMUIA Ha CHPABEAJMBYIO CTOMMOCTB
JETO3UTAPHBIX pacnucok. IIpu 3ToM HeT HEOOXOOUMOCTH HMPOBOAMUTH JOIOIHUTEIbHBIN
aHaJIM3 Ha IpEeIMET HAJIM4YUs JAaHHBIX COOBITHH, HO CIIEAyeT Yy4ecTh BCIO JOCTYIHYIO Ha
JIaTy OTpe/IeIeHUs] CTOUMOCTH YHCTBIX aKTUBOB HH(POPMAIIHIO.

B cmyuae oTcyTCTBHSI KOTUPOBKH Ha MOKYIIKY Ha JATy ONPEACICHHS CTOMMOCTU YUCTHIX aKTHBOB JIMOO
MPUCYTCTBYIOT YCIIOBHS, YKa3aHHBIC BBILIE, CIpaBeUINBas CTOMMOCTb JEMO3UTAPHBIX PACHHCOK
OTIpE/IeNIIETCS Ha OCHOBAHUH OTYETa OLICHIIUKA.

CropaBennuBasi CTOMMOCTb JETIO3UTAPHBIX PACIUCOK IPU3HAETCS PaBHOM HYNIO C JaThl PACKPBITHS B
oHIIMATEHOM JTOCTYITHOM HMCTOYHHMKE COOOIIECHHWsSI O MPUMEHEHWH B OTHOIICHUH JHIA, O00S3aHHOTO IO
JMAHHBIM IIEHHBIM OyMmaram, MpoLeAypbl OaHKPOTCTBA JMOO C JAThl MOJIYYCHUS APYrol OOBEKTUBHOU
nHpOpPMALMK, KOTOpas SBHO CBUAETEJBLCTBYET O HEMOJNYYCHUH OyAyIIMX JEHEXKHBIX IMOCTYIUICHHI
BJIaJIeJIbLIEM AAaHHBIX LEHHBIX Oymar.OObsBIIEHHbIE, HO HE IOJYYCHHBIC TUBHIEHIABI MO JEHO3UTapHBIM
pacmuckaM Ha JaTy OINpeleNIeHUs] CTOMMOCTH YHUCTBIX aKTHBOB YYHTBHIBAIOTCSI B COCTaBe JIEOUTOPCKON
3aJJ0JDKEHHOCTH.

N CcTOYHNKH JaHHBIX

JlaHHBIE O OUPKEBBIX KOTHPOBKAX OCHOBHOM OMP)KH, a IPU €€ OTCYTCTBHH HanOOIIee BHITOTHOM.

JJist ”HOCTPaHHBIX IIEHHBIX OyMar JaHHBIX HH(POPMAIMOHHOH cucTeMbl Bloomberg.

Ilopsiiok Npu3HAHMS PHIHKOB AKTHBOB H 00513aTE/JIbCTB AKTHBHBIMH

AKTUBHBIH PBIHOK - PBIHOK, Ha KOTOPOM OIEpallMy C aKTHBOM WJIM O0s3aTENbCTBOM IPOBOAATCS C
JOCTaTOYHON YacTOTOH M B JIOCTATOYHOM 00beMe, MO3BOJISIONIEM NOIydaTh HHpOpMAIHo 00 OlleHKaxX Ha
[TOCTOSTHHON OCHOBE

Ilon ocHoBHOHM Oupkel moHMMaeTcs OupXeBas IUIOLIAJKA C CAMBIM OOJIBIIMM OOBEMOM M CYMMOii
TOPTrOB B OTHOIICHUH JICTIO3UTAPHBIX PACITUCOK HA JIATy ONPE/IETICHUS CTOUMOCTH YHACTHIX aKTHBOB M3 BCEX
IUIOINAA0K, K KOTOPBIM YIPAaBIAIOMIAs KOMIAHHS HMEET JOCTYIl W HMMEET BO3MOXKHOCTh MpPOJaTh
JIETIO3UTAPHBIE PACITUCKH 0e3 CYIeCTBEHHBIX JOTIOIHUTEIBHBIX JICHEKHBIX U BPEMEHHBIX 3aTpar.

[Mon Hanbonee BHITOAHON OUpKEH TOHUMAETCSl PHIHOK, IMO3BOJISIFOIIUN MaKCHMAIILHO YBEJIIUYUTH CYMMY,
KoTOpas Obl1a OBl MMoJTydeHa MpH NPOJAAXKe ACMO3UTAPHBIX PACIHICOK, MOCIE YUeTa BCeX MPSAMBIX 3aTparT 1o
cnenke. [Tox mpsiIMBIMU 3aTpaTamH IO CHIENKE MTOHMMAIOTCS 3aTparhbl, KOTOPbIE HE BO3HUKIN OBl B cliydae
OTCYTCTBHS CHEJKH [0 MPOJAXKE JACTO3UTAPHBIX PACIIUCOK.
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[lpu ompeneneHr OCHOBHOW W Hawboliee BBITOJHOH OWPKU HET HEOOXOAMMOCTH TIPOBOJUTH
BCECTOPOHHUI aHaJM3, HO HEOOXOJMMO YYeCTh BCHO JOCTYIHYIO HH(OpPMAIHI0O HA JATy ONpECIICHUS
CTOUMOCTH YHCTBIX aKTHBOB.

Omnpenenenue OCHOBHOW W Hanboliee BBHITOJHOW OUPXKH CIEIyeT MPOBOAMTEL C MO3HIUK YIPABISIONMICH
koMrnanun @DoHAa, y KOTOpOHW JOJDKHA OBITh (PU3MUEcKas BO3MOXKHOCTh PEATU3AIUM JACTIO3UTAPHBIX
pacCITHCOK Ha OHpxKe.

4.9. bup:keBble caeJKu co cpokoM pacdyeToB T+3 u Gostee
Bup:xeBble cenku Mo MOKYIKe W TTPOoAaKe IIeHHOH Oymaru (akTuBa) co CpokoM pacuetoB T+3 u Oomee

JI0 HACTYILJICHHS HanOoJjIee paHHEH JaThl PaCYCTOB (aThl OTUIATHI MM JIAThI MOCTABKH) OTPAXKAIOTCS B yUETE
Kak JeOUTOpCKas WM KPeIuTopcKas 3aJ0JKEHHOCTD (B pa3pe3e KaKIOW CICITKH).

CripaBeiTMBOM CTOMMOCTBIO CHETKH SABIISIETCS Pa3HHIA MEXAY CIPaBeIMBON CTOMMOCTBIO 0a30BOTO
aktuBa (IICHHON Oymarw, sSBISIONICHCS MPEAMETOM CJIENKH) U CIIPABEIJIUBOM CTOMMOCTBIO CYMMBI CIICIKH
(cymMma cieiku B BaIIOTE CHENKH, MPHUBEIECHHAs K PYyOJI0 M0 TEeKyIieMmy Kypcy BaitoThl). [lomoxkurenbHas
pa3HUIA CICIKYU MPU3HACTCS B cocTaBe akTUBOB DOHIa, OTpUIaTEeIbHAS pa3HUIIA — B COCTaBe 0053aTEIbCTB
®doHpa.

4.10. [eb6uTopckasi 3210J3KEHHOCTH
Kputepun npusHanusi (MpeKpamieHusi NPU3HAHUSI) AKTHBOB
Jlebutopckas 3aJ0JDKEHHOCTh, BO3HUKINAS B PE3YJIbTAaTe COBEPIICHUS CACIOK ¢ akThmBamMu DoHja,

MpU3HaeTcd C JaThl Mepegadyd aKTUBOB (JI€HEKHBIX CPENCTB) JMILy, B OTHOUIEHHH KOTOPOTO BO3HUKAET
neduTopcKas 3aJ0MKEHHOCTb.

JHeburopckas 3a10/KEeHHOCTh, BO3HUKIIAS B PE3Y/IbTAaTe PAacyeToOB MO MPOYUM ONEepaysiM, IPU3HACTCS C
JaThl IlepeAayn CHEKHBIX CPEJICTB JIUILY, B OTHOLICHUH KOTOPOTO BO3HUKAET ACOMTOPCKAs 3a/10JDKEHHOCTb.

Jleburopckasi 3aq0KEHHOCTb, BO3ZHHUKIIAS B CBSI3M C OT3BIBOM IIMIEH3WU KPEIUTHOW OpTraHM3AINY,
MIPU3HAETCA C AaThl MPUHATHS bankoMm Poccun pemreHust 00 OT3bIBE TUIICH3NH.
Jleburopckas 3aJ0JDKEHHOCTh, BO3HHKINAS 1O OOBSIBICHHBIM, HO HE IOJyUYCHHBIM JIMBHICHIAM IIO

[IEHHBIM OyMaram, MpHU3HAETCSA C JaThl OPHUIIMAIHHOTO OMYOIUKOBAHUS COOOIIEHHS O MPUHATOM pPElIeHUN
IO BBITUIATE 10Xo/a Ha caiite HPJ w/wnu napopmarmonHoi cucremsl Bloomberg.

Jebutopckasi 3aJ0JKEHHOCTh, BO3HHKINAS 110 TPOLEHTHOMY (KYMOHHOMY) JIOXOAY MO OOJHTamusM,
MIPU3HAETCA C IaThl IPU3HAHUS JaHHOHW IIEHHOHN OyMarm.

Jleburopckas 3aJ0JDKEHHOCTh 110 BBIIUIATE YaCTH HOMHUHAJIBHOW CTOMMOCTH OOJIMTAlMK MPU3HACTCS B
JaTy TIOTAIleHHs] COOTBETCTBYIOIIEH YacTH HOMHUHAIBLHOW CTOMMOCTH, IPEIyCMOTPEHHOW YCIOBUSMHU
BBINYCKa [IEHHOW Oymaru.

JleOburopckas 3aJ0/DKEHHOCTh, BO3HMKINAS IO J0XOJaM OT yYacTHS B YCTaBHBIX KallUTalax JIPYrHxX
OpraHM3alui, B TOM YHCIE [0 J0XOJaM OT pachpelesieHus MPUObUIM OO0ImecTBa C OTPaHUYCHHOUN
OTBETCTBEHHOCTBIO, TMPHU3HACTCS C JaThl MPUHATHS COOTBETCTBYIOIIETO pELICHHsSI OOIIMM COOpaHueM
YY9aCTHUKOB JIAaHHOM OpraHU3aIiu.

Jeburopckass 3a0JDKEHHOCTh, BO3HHKINAS IO OOBSBICHHBIM, HO HE IIOJyY€HHBIM JIOXOJaM II0
WHBECTUIIMOHHBIM TIasiM, MPHU3HACTCS C JaThl NyOnMKaluu O(HIMAIBHOIO COOOIIEHUS Ha CalTe
VIOpaBJISIONIC KOMIAHWHM WJIH C JaThl MNPeNocTaBleHus] (PacKpbITHA) HHQOpPMAIUMK YIPaBISIONICH
komrmaanu PoHIA O BRIIIIATE COOTBETCTBYIOMIETO JOXO/IA.

JleOuropckas 3aI0JKEHHOCTh MpPEKpalllaeT NMPHU3HABATHCS aKTHMBOM B MOMEHT HCIIOJIHGHHUS CICIIOK, B
pe3yibTaTe COBEpUICHUS KOTOPBIX OHA BO3HHUKJIA, B TOM YHCIE B MOMEHT BKJIIOYEHHUS B COCTAB AKTHUBOB
MaeBOr0 HMHBECTUIIMOHHOTO (DOHMA TMOJIrOTOBIEHHONW NPOEKTHO-CMETHON JIOKYMEHTAIluH, JHO0 B ATy
BCTYIUICHHSI B CHJIy JIOTOBOpa yCTYIKH TpaBa TpeOoBaHUS (IIECCHU), MO KOTOPOMY OHA MPOJAETCS, MPH
YCIIOBUM HAJIMYUS aKTa BBITIOJHEHHBIX PadoT.

Jleburopckasi 3aJ0DKEHHOCTh, BO3HHKINAS B pe3yJbTaTe 3aKIFOUEHHUS JIOTOBOPOB, HAa OCHOBAHHU
KOTOPBIX OCYIIECTBIISCTCS KAaTUTAIBHBIN PEMOHT O0BEKTa HEBMKUMOCTH, COCTABIISIFOIIETO aKTUBHI TTAa€BOTO
MHBECTUIIMOHHOTO (POHA, MPEKpallacT NPU3HABATHCS aKTHMBOM OJHOBPEMEHHO C U3MEHEHHEM CTOMMOCTH
OTPEMOHTHUPOBAHHOTO O0BEKTa HEJIBUKUMOCTH B PE3YJIbTATE €0 MEePEOICHKH.

JleOburopckas 3a10/DKEHHOCTh IIPEKpalliaeT IPU3HaBaThCsA aKTUBOM ¢ JaThl BHeceHus 3anucu B ET'PHOJI o
JTUKBUIAINY JOJDKHMKA, a TakKe B Clydae HaIM4YUs WHOM WH(GOpPMAIUH, SBHO CBHJIETENIbCTBYIOMIEH O
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HEBO3MO)KHOCTH TOJTyYEHHUS KAKOTO-TH00 AEHEKHOTO BOMEIIICHUS B paMKax JI0TOBOPA, C AATHI ITyOINKaUH
oumansHON TaHHON HHPOPMAIIH.

B cocraBe nebutopckoil 3amomkeHHOCTH POHIA B MONHOM OOBEME YUHTHIBAIOTCS HAJOTH M JIpyrue
00s13aTeNbHbIE IUIATEKH, B CIIy4ae €ClIi OHHM HE NMPENbsIBICHBI K BO3MELICHHUIO B OIO/DKET M0 COCTOSHUIO Ha
JlaTy ONpeAeIeHNs] CTOMMOCTH YHMCTBIX aKTHBOB, a TAK)KE HAJIOTH, €CJIM CyMMa TaKMX HaJOrOB, KOTOpas yxke
ObuIa yrulaueHa 3a TeKyIIMH U (WIM) TPeABLIYIINA Nepruobl, MPEBIAcT CYMMY, MOUICKAIIYIO YIUIaTe B
OTHOLICHUH 3THX IIEPHOM0B, B CYMME TaKOT'O IPEBBIIICHUS.

Jebruropckoil 3a70KeHHOCTHI0, BOSHHUKIIIEH B pe3ylbTaTe COBEPIICHHS CHEJOK ¢ akTuBamMu DoHpa, a
TaKXKe B pe3yJbTaTe PacyeToOB MO MPOYUM OIEpalysIM, MPU3HAETCS CyMMa IEPEeUYHCICHHBIX ICHEKHBIX
CPEICTB.

Jlebutopckasi 3al0JKEHHOCTh, BO3ZHHKILAS B CBS3M C OT3bIBOM JIMICH3MU KPEOUTHOW OpraHU3alvy,
MIPU3HAETCS PABHOM CyMMe JICHEXKHBIX CPEACTB, HAXOASAIIMXCS HA cyeTax ynpasisitomieid kommnannu ©oHna B
JaHHOW KPEIUTHOW OpraHu3aluy, Ha naTy npuHatus bankom Poccuu pemenns 06 0T3bIBE IMICH3HU.

Jlebutopckasi 3aJ0KEHHOCTh, BO3HMKIIAs B CBA3M C IPOCPOUYKOM MCIIONHEHUS O00S3aTENBCTB II0
JOTOBOpaM W/WIM LEHHBIM OymaraM, IpHU3HAeTCs paBHOM CyMMe IPOCPOYEHHBIX IIIaTeXed W/Wiu
HETIOyYEHHBIX JT0XO0B.

Jlebutopckasi 3aOJKEHHOCTb, BO3HUKIIAS B CBA3M C IPOCPOUYKOM MCIOJIHEHUS 00s3aTelbCcTBA, B
OTHOLICHUH KOTOPOW MMeEETCs PpEIICHHE CyAa O € B3bICKAHMHM B COCTaB akTHMBOB DOHAA, IIpHU3HAETCA B
pasMmepe HpHCY)KZ[CHHOﬁ CyaoM CyMME JCHEKHBIX CPEACTB C AaThbl BCTYIUICHHUA B CUITY COOTBCTCTBYIOUICTO
peleHus cyaa.

Jlebutopckas 3aI0JDKEHHOCTD 10 TMPOLIEHTHOMY (KYIIOHHOMY) J0XOJy IO IIEHHBIM OyMaraM MpU3HaeTCst
PaBHOM HYJIIO, B ClIy4yae €CJIM JCHEKHBIE CPEICTBA HE INOCTYIWIA HA PACUETHBIM CYET YMpaBIsOLIEH
komrnanun Ponzpa mo ucredennu 30 OHEH C aThl HACTYIUIGHUS CPOKa HCIONHEHHs 0053aTelbCTBa IO
BBIIJIATE MPOLIEHTHOTO (KYIOHHOTO) J0X0/Aa YMHUTEHTOM (B TOM YHCIIE, SMUTCHTOM HMHOCTPAHHBIX LIEHHBIX
Oymar), a TaKke C JaThl OIMyOJIMKOBaHHWA O(PHIMATHPHOTO COOOIMIEHHS O BO30YXKIEHWH B OTHOIICHUH
SMUTEHTA (JIuIa 00s13aHHOTO TI0 IIEHHOW Oymare) nmpoueaypbl 0aHKPOTCTBA.

Jleburopckas 3aJI0JKCHHOCTh 10 KYIIOHHOMY JIOXOJy 1O ILIEHHBIM Oymaram, COCTABJISIFOIIMM aKTHUBBI
@®oHza, NpU3HAETCS PaBHOM CyMMeE ACHEKHBIX CPEACTB, MCUUCICHHOM HMCXOAS M3 CTaBKM KYIIOHHOTO
J0X0J1a, YCTaHOBJIIEHHOW B pEUIEHMH O BBIMYyCKE (O JOTOJHUTENBHOM BBIIMYCKE) 3MHUCCHOHHBIX IIEHHBIX
Oymar.

JHeburopckas 3a10KEHHOCTh, BOSHUKIIAS IO OOBSIBICHHBIM, HO HE IOJIyYCHHBIM J0XO/aM IO LEHHBIM
6YMaFaM, IMPU3HACTCA paBHOﬁ CYMMC€ JICHCKHBIX CPCJCTB, HWCUHCIIEHHON UCXoas M3 KOJIMYECTBA HIECHHBIX
Oymar Ha cueTe Ympasistomeid komnannn PoHaa Ha jary Qukcanum peectpa W pazMepa OOBSIBICHHBIX
JIOXOZOB B pacyeTe Ha OJHY LIEHHYIO Oymary.

JleOburopckas 3aJI0JKCHHOCTh 10 MPUYUTAIOIIMMCS K TIOJIYYCHUIO JUBUJCHIAM NPHU3HAETCS PaBHOU
HYJIIO, B CIy4ae €CJIM JIEHEKHBIE CPEJCTBa HE MOCTYNWIM Ha PACUETHBIM CUET YTPAaBISAIOIEH KOMIIaHUH
®onna no ucreuenue 30 AHEH C JaThl, HA KOTOPYIO ONPEAEISUICS CIMCOK JIMIl, MMEIONIMX IPaBO Ha
MOJIY4YC€HUC YKa3aHHBIX JUBUIACHIOB, a TAKKEC C JAaThl paCKPLITUA B O(i)I/II_[I/IaJ'ILHOM JOCTYITHOM HCTOYHHUKE
cooOIIeHUs] 0 MPUMEHEHWH B OTHOILIEHHWM SMHUTEHTa (Jiuia, O0Os3aHHOrO MO IIeHHOW Oymare) mpouemypsl

0aHKpPOTCTBA.

Jlebutopckasi 3a0JDKEHHOCTb, BO3HUKINIAs B pe3ysbTare 3akKIIOYCHUs JIOTOBOPOB, Ha OCHOBAaHHHU
KOTOPBIX OCYILIECTBISETCS TOATOTOBKA TNPOEKTHO-CMETHOW JOKYMEHTAllMM, a Takke JOroBOpOB, Ha
OCHOBAaHUHM KOTOPBIX OCYLIECTBIIACTCS KallUTAJIbHBIH PEMOHT OOBEKTOB HEIBMXKUMOCTH, COCTABISIOLINX
YKa3aHHbIC AaKTHBBI, IPU3HACTCA paBHOﬁ CyMME€ JC€HECKHBIX CPEACTB, IICPCUMUCICHHLIX B OIUIaTy
COOTBETCTBYIOIIMX JIOTOBOPOB Ha JaTy ONPEJIEIICHHSI CTOMMOCTH YHCTHIX aKTHBOB.

Heburopckas 3al10/DKEHHOCTb, BO3HMKILIAs 10 JOTOBOpaM, Ha OCHOBAHHUM KOTOPBIX OCYIIECTBISIETCS
CTPOMUTENBCTBO (CO3/aHue) OOBEKTAa HEIBIKMMOTO MMYIIECTBA Ha 3€MEJHbHOM Yy4acTKe, KOTOpHIH (IpaBo
apeH/Ibl KOTOPOT0) COCTaBIISIET aKTUBBI MA€BOI0 MHBECTHULHMOHHOTO (POHIA, MM PEKOHCTPYKLHSA OOBEKTOB
HECABMXXMMOI'0O MMYHIECTBA, COCTABJIAKOIINX YKa3aHHbBIC AKTHUBBI, IPU3HACTCA paBHOI’I CYMME€ JICHECKHBIX
Cp€ACTB, MNEPCUMCICHHBIX B OINIATy COOTBCTCTBYIOIIHMX JOIOBOPOB Ha JaTy OHNPEACICHUA CTOUMOCTHU
YHUCTBIX aKTUBOB.

Jlebutopckast 3aJ0JDKEHHOCTh I10 ABAHCOBBIM IDIaTeXaM (IIpefoIriaTa) MPH3HACTCS PAaBHOW CyMMe
MIEPEYUCIICHHBIX IEHEKHBIX CPEJCTB U HE MOJICKHUT JUCKOHTUPOBAHUIO.
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Jeburopckas 3a0DKEHHOCTh IO YIUIATE HAJIOTOB M APYTUX 00sA3aTeNbHBIX IUTaTEXeW MpHU3HAaeTCs
PaBHOW HOMHHAJIHHOMY pa3Mepy 3aJI0JDKEHHOCTH M HE MOJICKUT JUCKOHTUPOBAHUIO U 00CCIICHUBAHUIO.

Jleburopckast 3a70/KEHHOCTh, BO3HUKINAS 1O 00s3aTeNILCTBAM Y IIPABIISAIONICH KOMIAHUH, TPU3HACTCS
paBHOI HOMHHAJIHFHOMY pa3Mepy 3aI0JDKEHHOCTH U He TTOJICKHUT AUCKOHTUPOBAHUIO M 00ECIIEHUBAHUIO.

Kiraccudukarnus meOUTOPCKON 3aM0DKEHHOCTH B KadeCTBE KPATKOCPOUHOW HWITM AOJTOCPOYHON HE
MepecMaTpuBaeTCs, B TOM UYHUCJIC HA OTYETHBIE JaThl, 3a UCKIIOYCHUEM CIIydaeB 3aKJIFOUCHUS
TOTIOJTHUTENNBHBIX COTJIANIEHUHA K JOrOBOPaM, U3MEHSIOIINX YCIOBHS COOTBETCTBYIOIINX JOTOBOPOB B YaCTH
W3MEHEHUS CPOKa BO3BPATa CPECTB I10 JIOTOBOPY, IIPH STOM JUII OTHECEHUS TeONTOPCKON 3a70JPKEHHOCTH K
KPaTKOCPOYHOW WJIM JOJTOCPOYHOM pPAacCMaTpUBAETCS TMEPHOJ - C JaThl BCTYIUIGHHUS B CHILY
COOTBETCTBYIOIICTO JIOTMOJIHUTEIIEHOTO COTJIAIICHUS IO JAThl IOJHOTO BO3BpATa CPEJCTB 10 JIOTOBOPY.

CrpaBeminBasi CTOMMOCTh JTEOMTOPCKOW 3aJ0JDKEHHOCTH CO CpPOKOM He 0Oojlee OmHOTO Toja
(KpaTKOCpOYHast) IPU3HASTCS PABHOM OCTATKY TaKOMW 3aJI0JDKEHHOCTH Ha JaTy OlCHKH.

CropaBeanuBasi CTOMMOCTh JeOMTOPCKON 3aT0JDKEHHOCTH CO CPOKOM IOTalieHus Oojiee OJHOTO roja
(monrocpouHast) onpenensercs mo Gopmyie:

N

D e
] (1 + crapka)?a/365
n=

rue:

JI1 — Oyayiiue 1iaTesxu, NojyIexalye MoJTyYeHUI0 B paMKax MoralieHus 1eOUTOPCKOHN 3a10/DKEHHOCTH;

CTaBKa — CPEJHEB3BEILICHHAS CTABKa 110 KPEeAUTaM Uil HeUHAHCOBBIX OpraHU3alMid B COOTBETCTBYOLICH
BaJIIOTE, OMpEIENeHHass B COOTBETCTBHHM C OQHUIMaIbHOW crarucTtukoil lleHTpampHOro 6anka P® mo
npoueHTHbIM cTaBkaM (http://cbr.ru/statistics/?Prtld=int rat).

Crenyet ucmosb30BaTh JaHHbIe pasaena «CBeJeHus Mo Kpeauram B pyounsx, nomtapax CLLIA u eBpo» B
nenom no Poccuiickort ®denepanmu (1711 He(UHAHCOBBIX OPraHU3ALMH, B TOM YHCJIE CyObEKTaM Majoro u
CPEAHEro NpeArnpUHUMATENBCTBA, CO CPOKOM MPHBJICUYEHHS CBbIle 1 roaa). 3a OCHOBY IPUHUMAETCS CTaBKa
3a MOCJICAHUN TyOIMKYEMBbI MECSII.

B ciyuae ecnm Mexnmy TMOCHEIHMM IHEM MMYOIMKYyeMOTo Mecslla M JaTOW ONpeAeseHUs] CTOMMOCTH
YHCTHIX aKTHBOB MPOU30ILIO W3MEHEHHe KIIF0UeBOi craBku lleHTpampHOro Oanka P®, To 3TO M3MeHeHne
cieayeT NpuOaBUTh K CTaBKE IIPU ONPEAETICHUH CIpPaBeIMBOM CTOMMOCTH N€OUTOPCKOM 3a0JKEHHOCTH B
pyomsix P®. VYkazaHHYH0 KOPPEKTHPOBKY CIIEAyeT NIPHUMEHATh 10 JaThl OIMYyOJUKOBaHHS Ha cairte
LenTpansHoro 6anka P® cpeaHeB3BENIEHHOW CTaBKM MO KpeauTaM Ui He()MHAHCOBBIX OpPraHM3alWN 3a
MecsIIl, B KOTOPOM COCTOSUIOCH U3MEHEHHE KIIFOUEBOW CTABKH.

J — KOIM4eCcTBO KaJICHAAPHBIX JHEW MEXIY HATOW ONpeNIeNIEHUs] CTOMMOCTH YUCTBIX aKTUBOB M JaTOU
0KMIAEMBIX JCHEKHBIX IIJIaTEKEH;

N — xonmdecTBO OYIyIINX MIIATEKHBIX TIEPHOIOB;

N — IOPSIAKOBBIN HOMEP TUIATEKHOTO NIEPHO/IA, HAUYMHAS C 1aThl ONPENEIICHUS] CTOUMOCTH aKTHUBOB.

CrpaBesTuBasi CTOUMOCTh JIOJITOCPOYHOM JEOUTOPCKOM 3aJOJDKEHHOCTH 10 JIOTOBOPaM, COJIEpKal[iM
YCJIOBHS TIPOLICHTHOM PAaCCPOUKH, OTPEIEIISeTCs 10 hopMmyie:

N
an,
— (1 + craeka)?n/385

n

rue:

Il — Oyaymme TmutaTexXw B BUAE IPOLEHTOB, IUIAHUPYEMBIX K IOJTYYEHHIO, U OCHOBHOH CyMMBI
NeOUTOPCKO# 33JJ0JPKEHHOCTH 110 JIOTOBOPY 32 N-bIH TUIATEXKHBIN MEPUO/T;

CTaBKa — CPEJHEB3BEIICHHAS CTABKa 110 KPEAUTaM [ HeUHAHCOBBIX OpraHU3alMii B COOTBETCTBYOLICH
BaJIOTE, ONpEAETICHHAs B COOTBETCTBUHM ¢ oduuuanbHOi cratucThkod lLleHTpanbHoro Oanka P® mo
npoueHTHBIM cTaBkaM (http://cbr.ru/statistics/?Prtid=int rat).

Crenyer ucrosib30Bath JIaHHbIe paszena «CBeJeHUs 1Mo KpeauraMm B pyousix, noiapax CIIA u eBpo» B
uesiom 1o Poccuiickoit @enepanyu (11s1 HeQUHAHCOBBIX OpPTaHU3alMK, B TOM 4Hcie CyOBbeKTaM Majioro u
CpeAHEro NpeANpUHUMATENBCTBA, CO CPOKOM MpHBIIeUEHH cBbIle 1 roaa). 3a OCHOBY IPUHUMAETCS CTaBKa
3a MOCJIETHUN IMyOJINKYEMBIH MECSII.

B ciyuae ecnm MexnIy TOCIEIHHM JHEM MYOIMKYyeMOTo Mecslla M JaTOW ONpeieNieHHuss CTOMMOCTH
YHCTBIX aKTHBOB MPOM3OIUIO M3MEHEHHE KiIroueBol craBku LleHTpanbHoro OGanka P®, To 310 M3MeHeHue
cleayeT mpuOaBUTh K CTaBKE IIPH ONMPEIESICHUHN CIIPABEIJIMBON CTOMMOCTH JCOUTOPCKOM 3310JUKCHHOCTH B
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pyonsax P®. VYkazaHHYI0 KOPPEKTHPOBKY CIEAyeT NPHUMEHSATh 10 JaThl OMyOJWKOBaHWS Ha calTe
LenTpansHoro 6anka P® cpeaHeB3BENICHHOW CTaBKU MO KpeauTaM Ui He()MHAHCOBBIX OpPraHM3aNUN 3a
Mecsll, B KOTOPOM COCTOSJIOCh U3MEHEHUE KITIOYEBOM CTaBKHU.

L — KOJIM4ecTBO KalCHIAPHBIX JHEH MEXAY JAaTOU ONpEAesIeHUs CTOMMOCTH YHMCTBIX AKTUBOB M JAaTOH
COOTBETCTBYIOIIETO OYIyIIETo IIaTexa 1o J0rOBOpPY;

N — KOJTMYECTBO TMEPHUOAOB, MO OKOHYAHWU KOTOPBIX JOJDKHBI OBITh BBIIUIAYEHBI COOTBETCTBYIOIIHC
IIaTeXH (TIATSKHBIX TTEPHOIOB);

N — OPSAAKOBBIN HOMED IUIATEKHOTO NIepro/Ia, HAYMHAS C AAThI ONPEeNIeHUs] CTONMOCTH aKTHBOB.

I[C6I/ITOpCKa$I 3aJ0JDKCHHOCTh  MOXKET OBITh YMCHbBIICHA Ha OCHOBAHHWU  OLCHKH q)OHI[OM
WHAWBUAYAJIBHBIX TOJDKHUKOB B CIIy4ac, €CJIN TaKasl OLCHKA ABJIACTCA NPAKTUICCKU peanmyeMoﬁ.

B ciyuae, ecniu gedutopckas 3a10JbKEHHOCTD, BO3HHKIIAS B PE3YJIbTAaTEe COBEPILEHHS CACIOK C aKTUBAMU
[1a€BOI'0 MHBECTHULIIMOHHOTO (DOH[A, HE IOTALICHA 110 UCTEUEHUH 6 MECSLEB C IaThl, KOT/IA OHA JOJDKHA OBITH
[IOTallleHa B COOTBETCTBUU C YCJIOBUSIMH CHEIOK (YCIOBHMSAMH BBIIYCKOB LIEHHBIX Oymar), cymMma 3TOH
3aJI0JKEHHOCTH YMEHBINAETCs AJIs LeNel OmpeeNeH!s] CTOMMOCTH YHMCThIX aKTHBOB Ha 30 MPOLEHTOB Ha
JlaTy UCTEUYEHUs] YKa3aHHOTO 6-MECSIYHOIO CPOKa, a B JAJIbHEHIIEM €KEIHEBHO YMEHBINACTCA Ha BEIMUYHUHY,
onpenensieMyr ucxoas u3 30 OpoUeHTOB rOAOBbIX.

5. OosBareancrsa
Oo0s3arenscTBa PoHIA BKIIFOYAIOT B ce04:

KpeauTopcKas 3aJI0JKEHHOCTD I10 BblJaue HHBECTUIIMOHHBIX MaeB PoHa;

KpeAUTOpCKas 3a/J0JDKEHHOCTh MO BBIIUIATE JACHEXKHONW KOMIIEHCALMKM MpU MOTalleHUU
WHBECTULIMOHHBIX NaeB donna;

KpeAUTOopcKas 3aJJ0JDKEHHOCTh Tepes yIpaBisioell KoMIaHuell, BO3HUKIIAs B pe3ybTaTe
WCIIOJIb30BaHMsl  YIPABISAIONICH KOMIIAHWEH COOCTBEHHBIX JIEHEKHBIX CPEACTB IS
BBIIJIATHl JICHE)KHOW KOMIIEHCAIlMU BJaJesiblaM HHBECTHLHMOHHBIX mnaeB DoHma mpu
MOralleHny MHBECTUIIMOHHBIX aeB DoH/a,;

KpeAUTOpcKas 3aJ0JDKEHHOCTh, BO3HHKILIAS B pe3yJbTaTe OCYIIECTBICHHSA CHEIOK C
aKTHBaMH, COCTAaBILIIOIIMMHU HMyIliecTBo DoHAa W mojJiekalias HCIOJHEHUIO 3a CHET
aktuBoB @DonHzma, B TOM umcie o0O0S3aTENbCTBA 10 BBHIJIATE BO3HATPAKICHUS
yOpaBislONIed  KOMIAHWH, CIELUAIU3UPOBAHHOMY  JACMO3UTAPHUIO,  ayIUTOPCKOIl
OpraHu3alluy, OLCHIIMKY, JIUIY, OCYILECTBISIOIIEMY BEICHHME pEecTpa BIAJEIbLIEB
WHBECTUIIMOHHBIX maeB DoHIa, a Takke 00s3aTeNnbCTBa MO OIJIaTe MPOYMX PaCXOJIOB,
OCYILIECTBISIEMbIX 3a CYET HMYIIECTBa, cocTaBisifomiero @OHI B COOTBETCTBUH C
TpeOOBaHUSIMHU JICHCTBYIOIIETO 3aKOHO/IATEIbCTBA;

KpEIUTOPCKasl 3aJI0JDKEHHOCTD IO YIUTaTe HAJIOTOB M JIPYTHUX O0SI3aTENbHBIX TUIATEKEH U3
umytectsa @onna,

pe3epB Ha BBIJIATY BO3HATPAXKACHHS YNPABISIOMIEH KOMIAHWH, CIELUATM3HUPOBAHHOMY
JETO3UTapHI0,  AyAMTOPCKOW  opraHu3auuy, oueHmuky @PoHga u  Jjumy,
OCYILECTBIISIIOIIEMY BEACHUE PEECcTpa BiIaAesblieB HHBECTUIIMOHHbBIX naeB PoHna (nanee
— pe3epB Ha BBHIIUIATY BO3HAIPaXICHUs);

HHBIE 0053aTeNIbCTBA, NPELYCMOTPEHHBIE IEHCTBYIOIMM 3aKOHOAATENBLCTBOM Poccuiickoit
®denepanyiv, HOPMaTUBHBIMU MTPaBOBBIMH akTaMu Poccuiickoit denepannu 1 npaBuiiaMu
JIOBEPUTENIBHOrO yrpaBieHuss PoHIOM.

Kpeauropckast 3aq0KeHHOCTh TIO BBIJIaY€ WHBECTHIMOHHBIX TlaeB (DoOHJIa MNpHU3HAETCS C JaThI
BKJTIOUEHUS JICHEKHBIX CPEACTB (MHOTO MMYIIECTBA), IEPEIaHHBIX B OIUIATy HMHBECTUIIMOHHBIX TaeB DoHAa,
B cocTaB umyiectBa ®oHpa.

KpenuTopckast 3aJJ0JDKEHHOCTh TIO Tiepeiade JeHEeKHBIX CPEJICTB B MAcBOM MHBECTHIIMOHHBINA (OHJ, HA
WHBECTUIIMOHHBIE ITal KOTOPOTO OCYIIECTBIIsIETCSI OOMEH, MPU3HAETCS C JaThl BHECEHUS PACXOAHOM 3amncu
B peecTpe NHBECTUIIMOHHBIX NTaeB PoHAa.

Kpenuropckas 3a10J0KEHHOCTH 10 BBITUIATE JCHEKHOW KOMITCHCAIIUN TP MTOTAIEHUH WHBECTUITHOHHBIX
naeB doHga npuU3HAETCs C NaThl BHECEHUS! PACXOIHOMN 3allCH B PEECTPE BIIAICIbIIEB HHBECTULIMOHHBIX MAEB
donpa.

Kpemuropckas 3aJ0DKEHHOCTh TIEped  YHPABIAIONICH KOMITAHWEW, BO3HHKINAs B  PE3yIbTaTe
WCTIONB30BAHUS YIPABIISIIONICH KOMITAHUEH COOCTBEHHBIX EHEKHBIX CPEACTB JJIA BBIUIATHI JACHEKHOMN
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KOMIICHCALIMY BJIAJENIblIaM MHBECTULMOHHBIX NaeB DOHJa Npy NOralieHU WHBECTHIIMOHHBIX ITacB PoH/a,
MpU3HAaeTcd C JaTbl MOJyYeHHWs JIEHEKHBIX CPEICTB HA PACUYETHBIM CYET, OTKPBITHINA yHpaBisAtoien
KOMITaHUeH [u1d yueta uMmyiuectsa Oonpa.

Kpenuropckas 3agomkeHHOCTs DOHIA, BO3HUKILIAS B PE3YyJIbTaTe OCYLIECTBICHUS CACIIOK C aKTUBAMHU
@oHAa w mojaNexamas MCIONHEHUIO 3a cueT akTuBoB (DOHIA, B TOM YHCIE O0S3aTENbCTBA IO BBITUIATE
BO3ZHArpaX/IeHUsl  YIpPaBIAIOLIEH KOMIIAHWH, CIEUATU3MPOBAHHOMY JEMO3UTApUI0, ayJUTOPCKOU
OpraHu3alliy, JULy, OCYIUECTBISIOLIEMY BEACHHE peecTpa BIAAEIbLUEB HWHBECTHLHOHHBIX MaeB DoHpa,
omeHnky @oHIa, a TakkKe 005S3aTeNbCTBA IO OIUIaTe€ MPOYUX PACXOIOB, OCYIIECTBISIEMBIX 3a CUET
umymiectBa QoHAA B COOTBETCTBUHM C TPeOOBaHUSIMH JACHCTBYIOILEIO 3aKOHOJATENbCTBA, MPHU3HAETCS B
COOTBETCTBHU C YCJOBUSIMH 3aKIIOYCHHBIX JOTOBOPOB, B TOM YHCIJIE CO JHS BBICTaBJICHHs cUeT-(akTyp
(moamvcaHys aKkTa BHITOMHEHHBIX PA00T (OKa3aHHBIX YCIIYT)).

Pe3epB Ha BIMIaTy BO3Harpa)<A€HUs MPU3HAETCS HApACTAIOIIMM UTOrOM B TEUYEHHE KaJEHAApHOIo roja
U OTpaxkaeTcsl B cocTaBe 00s3aTenbcTB PoHAA KaKIBIN MOCTIeIHUI pabounii IeHb KaJleHAApHOTO MecsLa.

Kpenuropckas 3a107KEHHOCTh 10 YIUIATE HAJIOIOB, MOJUICKAINMX yIUIaTe 3a cyeT umyuniectsa PoHaa
MIPU3HAETCA C JAaThl COCTABJICHHUS YMPABISIOMICH KOMIAHWEHW JOKYMEHTOB, COMEpKallnX HH()OPMAIHI0 O
pa3Mepe TakuX HaJOroB B pa3Mepe HEOIUTaueHHON YacTH.

MeTtoanl onpenesieHust croumocTi. Kputepuu Bb10opa croco00B M Mojesiel OleHKH

CnpaBeinBasi CTOUMOCTh KPEOUTOPCKOM 3aJ0JDKEHHOCTH IO BbIJAY€ MHBECTULUMOHHBIX MaeB PoHIa
MIpU3HAeTCAd PaBHOM CyMME JECHEKHBIX CPEJCTB, MOCTYMHBIIMX B OIJIaTy WHBECTUIMOHHBIX IaeB 3TOTO
MHBECTUIIMOHHOTO (hOH/IA.

ChpaBeinBasi CTOUMOCTh KPEIUTOPCKOW 3aJ0JDKEHHOCTH IO BBIIUIATE JCHEKHON KOMIIEHCAlUHU MpU
MOTAIIeHHH WHBECTHULMOHHBIX MaeB MdoHma cuuraercs paBHOM CyMMe JEHEKHOM KOMIIEHCAIUH,
HOJIEXKAILEH BBIILIATE.

CnpaBe[inBasi CTOUMOCTb KPEIUTOPCKOM 3aJ0/DKEHHOCTH MEpe YIPABISIIONICH KOMIIAaHUEH, BOZHUKILEH
B pe3yJbTaTe WCIIONB30BAaHUS YIPABISIONICH KOMITaHHEH COOCTBEHHBIX ICHEKHBIX CPEICTB JUIS BBHITLIATHI
JEHEe)KHOM KOMITEHCAIlMM BJaJiebllaM MHBECTUIIMOHHBIX NaeB (POHIa NMpH MOTralleHWd MHBECTULMOHHBIX
naeB QoHa, CUUTAETCS paBHOM CyMMe YKa3aHHBIX J€HEKHBIX CPE/ICTB.

CripaBenniBasi CTOMMOCTh KPEIUTOPCKOM 3aJ0JDKEHHOCTH, BO3HHUKIIEH MO JOrOBOpaM 3aiiMOB M (WIIH)
KPEAUTHBIM JIOrOBOpaM, 3aKJIIOYEHHBIM YIIPaBIAIOMIEH KoMmnaHuel 3rtoro @oHaa B LENAX MNOTall€HUs
WHBECTUIIMOHHBIX NTaeB PoH/a, onpenessieTcs UCX0Id U3 CYMMBI 3aiiMOB (KpEeIUTOB) U pa3Mepa MpOLEHTOB
10 TAaKUM 3aliMaM (KpeIuTam).

CnpaBeniuBas CTOMMOCTb KPEOUTOPCKOM 3aao0bkeHHOCcTH DoHAa, BO3HUKIIEH B  pe3ylbTare
OCYIIECTBJICHHS clIeNoK ¢ akTuBamMu DoHNa M Mmojasexaliei MCIOoNHEeHUIo 3a cueT akTuBoB MoHAa, B TOM
guciie 00s3aTeNbCTB 10 BBIIUIATE BO3HATPAXKIEHHUS YIPABIIONMEH KOMIAHWH, CHEIHATN3UPOBAHHOMY
JEMO3UTApUI0, ayAUTOPCKOM OpraHu3aluy, JHUIy, OCYIIECTBISIIOIIEMY BEACHHE pEECTpa BIAJENbIEB
WHBECTHUIIMOHHBIX NaeB PoHfa, oneHnmKy PoHIa, a TakkKe 00513aTeNbCTB MO OIJIaTe MPOYHX PACXOOB,
OCYIIECTBISIEMBIX 3a cueT wumymecrBa @DoHIa B COOTBETCTBUM C TpeOOBaHUSAMHU JEHCTBYIOLIETO
3aKOHO/IATENbCTBA, TPHU3HAETCS pPAaBHOW CTOMMOCTH BO3HArpaxaeHus (yciayr, CKHIOK, HaJI0aBOK),
paccuuTaHHON MCXO/I U3 YCIOBHIA JJOTOBOPOB (TIPAaBMII JOBEPUTENHHOTO yrpaBieHns POH0M) 1 YKa3aHHOM
B MEpBUUYHBIX AoKyMeHTax doHma (akTax OKa3aHHBIX YCIYT, BBICTABJIIEHHBIX CueTaX, MHBIX JIOKYMEHTax,
MTOATBEPIKIAIOMINX (PaKT OKa3aHUS yCIIYT).

PesepB Ha BBIILIATY BO3HATPAXKIECHUA YIPABIIIOMIEH KOMIIAHUH, CIEUUATU3UPOBAHHOMY ACHO3UTAPUIO,
ayJMTOPCKOW OpraHM3al[iK IMaeBOTO0 MHBECTHIIMOHHOTO (DOH[A, JIUILY, OCYIIECTBIAIONIEMY BeJICHUE peecTpa
BIIQ/IETIBIICB MHBECTUIIMOHHBIX TaeB MaeBOI0 MHBECTUIIMOHHOTO (poHma, ouneHmmky donma, ¢popmupyercs
HapacCTaromUM UTOIOM B TCUCHUC KAJICHAAPHOTO roaa. P€3€pB CIKEMECAIHO YBCIMNYIUBACTCA HA CYMMY paC‘IGTHOﬁ
BCJIIMYMHBI BO3HArpaXAC€HUA Ha JaTy ONPEACICHUSA CTOMMOCTH YHUCTBIX aKTHUBOB 3a BBIUCTOM CYMM KaXJI0ro
MPOU3BEICHHOTO B TEKYIIIEM KAICHAAPHOM I'OJly HAUYHUCJICHUS pE3EpBa. .

Pacuernas BeauunHa BO3HArpaxxJacHus praBJIS[IOIIIeﬁ KOMIIaHWH, CICHUAJIU3UPOBAHHOMY JICIIO3UTApHIO,
AyAUTOPCKON OpraHu3aluvu, JIMIYy, OCYHCCTBIAIOMICMY BCIACHUC peeCTpa BJAJACIbICB HWHBCCTUIIMOHHBIX I1aCB
WHBECTHLIMOHHOTO (oHMa, oneHmunKy PoHma cumraercss paBHOM oO0meMy pa3Mepy BO3HArpaXAEHUsS YKa3aHHBIM
JiMiaM, MnOpeayCMOTpPEHHOMY B IIpaBUWJIaX JOBEPUTCIBHOIO YHNpaBJICHUA IMAa€BbIM HWHBECTULMOHHBIM (I)OHIIOM,
pacCYUTaHHOMY C Hadajla KaJCHAAapHOro roja (C JaTbl 3aBCPIUICHUA (OKOH‘IaHI/Iﬂ) (bOpMI/IpOBaHI/ISI 1acBoOIro
WHBECTHLIMOHHOTO ()OHAA) 10 IaTHl pacyeTa pe3epBa

B cnydae ecnu mpaBuiamMu JJOBEpUTENBHOTO YIIPABJICHUS MAeBbIM WHBECTUIIMOHHBIM (DOHIOM YCTAHOBJICHO
TOJI0OBO€ BO3HATPAXIEHHE YIMPABIAIOMIEH KOMIIAHWM ITa€BOTO WHBECTHUIIMOHHOTO (oHAa B BHAe (UKCHPOBAHHON
CYMMBI, PE3€PB Ha BBIILIATY BO3HAIPaXKJI€HUs, HAUMCIISETCS B pa3Mepe OIHOM JABEHaALATON pa3Mepa BO3HAIpaXACHNUs,
YCTaHOBJIEHHOT'O HA TEKYIUI KaJeHAapHbIN IO,

Pasmep chopmupoBaHHOrO pesepBa MPEACTOSIMX PACXOJOB HA BHIIIATY BO3HATPaXKICHUS
VYopapisomel KOMINAaHWY, CIEHUAIM3UPOBAHHOMY JETO3UTapHI0, AyAUTOPCKOM OpraHu3aluu MaeBOTrO
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HMHBECTUIIMOHHOTO (hOH[A, JIMIY, OCYIIECTBIISAIOIIEMY BEICHUE PeecTpa BiaAeiIblieB HHBECTUIIMOHHBIX AacB
WHBECTUIIMOHHOTO (poHAa, orleHIUKY DOHAa YMEHBINIAETCS HAa CYMMBbI BBIIIAYMBAEMOTO YKa3aHHBIM JIUIIAM
BO3HArpakACHUs 3a YCIYTH, OKa3aHHbIC B TCUCHUE KaJICHAAPHOT O Toja.

PesepB Ha omaTy MpencTOAIINX PacXoI0B, CBSA3aHHBIX C JOBEPUTEIHHBIM YIPABICHUEM HWMYIIECTBOM,
cocrasistommM PoHJ, He GOPMUPYETCH.

He wucrnonb3oBaHHBI B TEYEHHE OTYETHOrO IOJIa PE3EPB HA BBIILIATY BO3HATPAKICHUS MOMJICKHUT
BOCCTaHOBJICHHIO B TIEPBBIA KAJICHIAPHBIN ACHB MOCIE OKOHYAHUS OTYECTHOTO TOAa.

6. Ilopsimok pacyeTra CpeIHEr00BOW CTOUMOCTH YHCTHIX AKTHBOB MOH/IA U OTIpeiesIeHUsI
PacyeTHOH CTOMMOCTH HHBECTHLIMOHHBIX aeB Monjaa.

CpenHeronoBasi CTOMMOCTh YHCTBHIX akTHBOB DoHma Ha mr000# JeHbp ompeaemsieTcs KaK OTHOIIEHUE
CYMMBI CTOMMOCTEH YUCTHIX aKTHBOB Ha KaXJIbIi paboumii JeHbh KaJICHAApHOTO rojia (eciu Ha pabouuii IeHb
KaJ€HAapHOr0 IoJla CTOMMOCTh YHCTBIX AKTUBOB HE ONPENEIIACh — HA MOCIEAHUN JE€Hb €€ ONpEEIEHNUs,
MpeaIIecTBYIONINA TaKOMY JHIO) ¢ Hadaia rofa (c Aarhl 3aBepieHus (okoH4Yanus) ¢popmupoBanus donma
JI0 JIaTHI pacdera CPeAHETr0JOBOH CTOMMOCTH YHUCTHIX aKTHBOB K YHCITY Pa0OYuX JHEW B KaJCHIAPHOM IOy .

PacueTnas croumocTb MHBECTMUMOHHOTO mas PoHAA OMpEAENsSeTCs Ha KaXKIyl JaTy, Ha KOTOPYIO
ONPEIENSIeTCs] CTOMMOCTb YUCTHIX aKTUBOB POHMA, MYyTEM AEJICHHUS CTOMMOCTH YUCTBIX aKTUBOB DoHJa Ha
KOJIMYECTBO MHBECTHLIMOHHBIX MAEB [0 JaHHBIM PEECTpa BIAAEIbLEB HHBECTULIMOHHBIX TacB POH/IA HA AATy
OIpEJEICHNS PACYETHON CTOMMOCTH.

Ilepepacuer cpeaHErooBOM CTOMMOCTH YHUCTBIX AakTUBOB @OHAA M pPACUETHOM CTOUMOCTH
HMHBECTHULHOHHOTO nasi GoHaa ocylIecTBIAETCA B Cly4Yae NepepacyeTa CTOMMOCTH YUCThHIX aKTHUBOB.

7. Tlopsinok onpeaesieHUsi CTOMMOCTH HMYLIECTBA, MePEIAHHOI0 B OIIATY HHBECTHLHOHHBIX
1aes.

CTOMMOCTh UMYILIECTBA, IEPEAAHHOTO B OIUIATy MHBECTUIIMOHHBIX MaeB, OMPEEIAETCS B COOTBETCTBUU C
TpeboBanusamMu DenepanbHoro 3akoHa ot 29.11.200Ir. Ne 156-®3 «O0 WHBECTHIMOHHBIX (OHIAXY,
MIPUHSATHIX B COOTBETCTBUH C HUIM HOPMAaTHUBHBIX aKTOB, TpeOoBaHmsaMu YkazaHust Ne 3758-Y u HacTosAmmx
IIpaBui.

Jlata, MO0 COCTOSHMIO Ha KOTOPYIO OIpeNeNnseTcs CTOMMOCTh HMYIIECTBa, MEpeJaHHOro B OIJIaTy
WHBECTULIMOHHbIX naeB POHJa, HE MOXKET ObITh paHee AaThl NEepeAadd TAaKOro HMYIIECTBAa B OIUIATY
MHBECTUIIMOHHBIX I1a€B, 33 MCKIIOUEHUEM CIIy4aeB ONpEAENICHHs] CTOMMOCTH HMMYIIECTBA, NEPEJAaHHOIO B
oIJIaTy MHBECTULIMOHHBIX NTaeB PoH/Ia, HA OCHOBAaHUH OTUYETa OIEHINHKA.

JlaTa, MO COCTOSHMIO Ha KOTOPYIO ONpPENENAeTCs CTOMMOCTh HMYIIECTBA, NEPEJAaHHOIO B OILIATy
WHBECTULIMOHHBIX NaeB POH/a, HA OCHOBAaHMM OTYETa OICHIINKA, HE MOXET OBITh paHEee TPEX MECSLEB 110
JaThl TIepeIayd TaKoro MMYIIECTBa B OIJIaTy HHBECTUIIMOHHBIX T1AaeB.

CTONMMOCTh HMMYIIECTBA, MEPEJAHHOIO B OIUIATy MHBECTHLIHMOHHBIX TNaéB (DoHaa, ompeaemnseTcs Mo
COCTOSIHMIO Ha JIaTy MepeAadd MMYIIECTBa, MpeaycMOTpeHHYo IIpaBuinamMu JOBEPUTEIBHOIO YIPABIECHUS
donmom.

8. [lopsiiok yperyJiMpoBaHusl pa3HOIJIACHA MeXKIy YIpaBisIolieil KoMIaHuel u
CHEeNMATM3HPOBAHHBIM JIENO3UTAPHEM MPH ONMpPeieIeHUH CTOUMOCTH YHCTHIX AKTHBOB
IIpu oOHapyXKeHUH PACXOXKICHUA B pacuyeTe CTOMMOCTH YHCTBHIX aKTUBOB DOHIA, MPOU3BEICHHBIM
Crneuuranu3upoBaHHbIM JENO3UTapUEM U ympaBisitonled kommanued @onpa, Crnenuanu3upoBaHHBIN
JETIO3UTAPHA TPOU3BOJANT BHETIAHOBYIO CBEPKY COCTOSIHHS aKTUBOB UM 00s3aTenbcTB DOHMIA M MPUHUMAET
MEpHI K UCTIPABIICHUIO OMIMOOK, B TOM YHCJIE OCYIIECTBIISICT CBEPKY:
— AaKTHMBOB MW 0053aTeJIbCTB HAa MPEIMET COOTBETCTBUS KPUTEPHSIM HUX [PHU3HAHUS
(TIpexpateHus MpU3HAHUS);
— HCIIOJIB3YEMOM IS OlIeHKH akTUBOB DoH1a nHpopManuu;
WCTOYHUKOB JIAHHBIX JUIS OIPENCICHHUS CTOMMOCTH aKTHBOB (BEJIMYMHBI 00S3aTENLCTB), a
TaK¥Ke TOPsIIKa UX BEIOODA;
— TIOpsAKA KOHBEPTAITMM BEIUYMH CTOMMOCTEH, BBIPAKEHHBIX B OJHOU BAIOTE, B JIPYTYIO
BaJIIOTY.
BuermnanoBast cBepka mnpoBoautcs Crenualn3upoBaHHBIM JCIMO3UTApUEM B TEUCHHE OJHOro padouero
JTHSL C MOMEHTa 00HAPYKEHUS PaCX0XICHUH M BKIIIOYAET CIICIYIOIINE MEPOTIPUSATHS:
— (QopmupoBaHue nepeyHs umyiiecTBa OoHma U cripaBKU K epevyHio uMytecTBa DoHna;
— OmpeJeNeHre Buaa akTUBOB (00s13aTenbeTB) DOHA, 10 KOTOPHIM MTPOU3OIILIO PACX0XKIEHUE
C JaHHBIMU y4eTa yrIpaBisomie kommnanuu OoHnaa;
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— CBEpKY JIaHHBIX, BHECCHHBIX B CUCTEMY JICTIO3UTAPHOTO Y4eTa, C JAHHBIMHU MOTYYEHHBIX OT
yrpasistonield komnanuu DoHa JOKYMEHTOB, MOATBEPKIAOIIUX (aKT COBEPIICHHS
CICIKH, TIO KOTOPOH HalIEHBI PACXOXKICHUS;

— CBEpKY JaHHBIX, UCIOIb30BaHHBIX CHEIMATU3NPOBAHHBIM JICTIO3UTAPUEM JIJIS OTIPEACICHHUS
CIIPaBEUIMBOM CTOMMOCTH AaKTHBOB (00S3aTENILCTB) C JaHHBIMH, NPEICTABICHHBIMU
ynpasisitonei komnaaneir @oHma B OTHOMIEHWH aKTHBA (0053aTENbCTBA), B OTHOIICHUN
KOTOPOTO MPOU3OILIO PACXOXKICHHE.

[Ipu mpoBeneHnn cBepku CrHelMaTU3MPOBAaHHBIA ACTIO3UTApUN W yrpasisdtonias kommnaHus Donma

BIIpaBe MOTPEOOBATh OPYr y JApyra JtoOble TOKYMEHTHI (WM WX KOIHWH), IOATBEp)KIaromiwe (akToel
HaIpPAaBICHUSI/TIONYYCHUS ~ PACIIOPSHKCHHMI  TIO0  CcueTaM, KONWM  MOJTBEPXKACHWN,  BBICJIAHHBIX
Crienuaii3upOBaHHBIM JICTIO3UTAPUEM, a TAKXKE JPYTUX JAOKYMEHTOB, HEOOXOJMMBIX JUISl BBISCHCHUS
MIPUYUHBI U YCTPaHEHUS! O0OHAPYKEHHBIX PACXOXKICHHA.

[Ipy HEBO3MOXKHOCTH YCTPAaHUTHh BBHISBICHHBIC PACXO0XJICHUS B PacueTe CTOMMOCTU YUCTBHIX AKTUBOB
®oHpaa (hakT oOHapy)KEHUS PacXOKIECHUH (UKCHPYETCs] CTOPOHAMH B TIPOTOKOJIE pacxoxaeHuit. [IpoTokon
PaCXOXKJIEHUM COCTaBisdeTCs B JBYX OSK3eMIUIApaXx — Ui yhopaeisionied kommanun @DoHpa wu
Crienanu3upoBaHHOTO JIEMTO3UTAPHSL.
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