OO01mecTBO ¢ OrpaAaHUYEHHOH OTBETCTBEHHOCTHIO
«[IEHTP OLIEHKHX UHBECTHUIU»

«YTBEPK/[AIO»
I'enepanvhulit oupekmop
000 «llenmp ouenku uneecmuyuin)

P.C. Jlyyenko

OTYET Ne POM/20-112
oT 07 oxTaa0opsa 2020 roxa

OueHka cipaBeJJIMBOM CTOMMOCTH 3€MEJILHOI0 y4acTKa,
KATeropus 3eMeJib: 3¢MJIM HACEJIECHHBIX IYHKTOB, Pa3peleHHoe
HCMOJIb30BAHNE: JJISl JAYHOI0 CTPOUTEILCTBA, 001ad MI0MAAb
44 000 kB. M, aapec (MecTOHAXOXK/IeHUE) 00bekTa: MoCKOBCKas

00s1acTh, bamalmMXMHCKUMA paiioH, BOCTOYHee 1. A0OpaMIiieBo,

KaaacTpoBbIid (WK ycjaoBHBII) HoMep: 50:15:0040103: 34,

BXO/JIIIIET0 B COCTAB AKTHUBOB 3aKPBITOIr0 MA€BOr0
MHBECTUIMOHHOTO ()OH/IA HEIBHKMUMOCTH
«CeabCKOX0351CTBEHHBID MO ynpaBJjeHueM O0mecTna ¢
OrPAHMYECHHOM OTBETCTBEHHOCTHI0 YIIPABJIAK AT KOMIIAHUS
«Pe3epB Jccer MeHeKMEHT)

Hcnonnumenv omuema

7 Bynaeka B.M.

l~.

r. Kopoaés MO, 2020 r.



tel. +7(495) 229-49-71 (00 "Mermp,ouerr HBecTHL

COOEPXAHME OTYETA

PASOEJ I. OBLUME CBELEHMUS ... e e e e et e e e e e e e raraa s 4
R =Y a =T T = o T T PSR 4
1.2. TIPUMEHSIEMBIE CTAHLAPTBI OLLEHKM ... .ceeeeeeiiiiaeeeeeeeeeettiaseeeeseesetasa e aeeaeeessssansaeeeseesstrsasaaeeeeeessrrnnnss 5
1.3. MNpuHATbIE NPY NPOBEAEHUMN OLEHKM OObeKTa (OOBLEKTOB) OLLEHKM JOMYLLUEHMUST «oooveeeieeeeeeieeeeeeeeeeeeenn 7
1.4. CBegeHns 0 3akasyumke OLEeHKU 1 06 oueHLLMKe (OLeHLUMKax), nognucasLuemM (NoganmcasBLUnX)

OTUET OO OLIEHKE ....cvvvuuneeeeeeeeettte e et e e e ettt et e e e e e e ettt e e e e e e e e e e atta e e e eeee s e e tbaa e eeeeeesesbbansaeeeeesesbbansaaeeseessrbannss 7
1.5. CBeaeHust 0 He3aBNCUMMOCTHM OLIEHLLMKA B COOTBETCTBMM CO CT. 16 ®egepanbHoro 3akoHa N

135-03 «O06 oLeHOUYHON OeATENbHOCTU B POCCUIACKON DPEOEPALINMY ......ceevvviiiiieeeeeeeiiiiiee e e e e e 8
1.6. lHdhopmaumst 060 BceX NpUBNEYEHHbIX K NPOBEAEHMIO OLIEHKM N NMOAroTOBKE OT4eTa 06

OLLEHKE OPTaHN3ALMAX N CTIELIMATIMCTAX  1.uu e eeeeeeeettunnaeeeeeeesssanseaeeesssssnnnsaaessesssssnnaaeaseessstrnnaaaesseessrnnnnns 8
1.7. OCHOBHBIE (DAKTBI U BBIBOLDBI ... s a s s a1 e s a4 e e e e e s e e e e e e e e e e e e e a e e e e e e e e e e e e aa e e e e a e e e a e e e e e e e e e e e eas 8
1.8. MNepeyeHb AOKYMEHTOB, UCMOSb3YEMbIX NPU NPOBEAEHNN OLIEHKN U YCTaHaBMMBaoLLMX
KONMMYECTBEHHbIE U KAYECTBEHHbIE XapPaKTEPUCTUKA OOBbEKTA (OOBEKTOB) OLEHKU .....ccevvvvvvveieiiieieeeneeeeene, 9
1.9. AHanm3 BbINOMHEHNS MPUHLMIMOB UCMOMbL30BaHNA MHGOPMAaLMK MPU NPOBEOEHUN OLEHKMU ............... 9
1.10. MeTogonornsa onpeneneHns CnpaBeaIMBON CTOUMOCTM ....ccvveuuruuieeeeereeeurnnnsseeseeeenrnnnnsaeeeeeeeennnnnn 10

PA3AOEN Il. ONMNCAHUE OB BEKTA (OBBEKTOB) OLIEHKMU ..........ooovniii e, 13
I O 1o TN TN (o) a (o) (=T a1 < T 13
2.2. On1McaHne nmyLLEeCTBEHHLIX NpaB, 0bpeMeHeHUN, CBA3aHHbIX C 06bLEKTOM (06BbekTamm)

[0 T T PPN 13
2.3. On1caHne KoNMYeCTBEHHbIX N Ka4eCTBEHHbIX XapaKTepUCTUK 0bbekTa (0OGbEKTOB) OLEHKM ............ 14
2.4. On1caHune TeKyLero NCnosib30BaHNSA OOBHEKTA (OOBEKTOB) OLIEHKM .....vvvvvvvrrrrerrrrerrrrrenrnereneenneneennnnes 18
2.5. Onucanune gpyrmx oakTopoB U XapaKTEPUCTUK, OTHOCALLUNXCH K OOBbEKTY (OObEKTaM) OLLEHKMN.......... 18

PA3LOEN lil. AHATTIU3 PbIHKA OB BEKTA (OBBEKTOB) OLIEHKMW ..............oovvviiiiiiiiiiiiiiviiiiivvvviiiiiiiies 19
3.1, OBLLME MOTIOMKEHUS ....eeeeeeettiee e e e e e e et ee e e e e e e e et e e e e e e e e e e e ataa e e e e e e e e e e atb e eeeeeeesesbba e saeeseeesttrannaeeens 19
3.2. AHaMNU3 PBIHKA HEOBMMKUMOCTM ....ceeeiiiiiiiiiiiiee e e e e ettt ettt 19
3.2.1. AHann3 BNUsSHUS OOLLIEN NONUTUYECKON U COLManbHO-3KOHOMNYECKON 0BCTaHOBKN HA PbIHOK..... 19
3.2.2. OnpepgeneHne cermMeHTa pbiHka, K KOTOPOMY NPUHaANeXaT OLeHUBaeMble OOLEKTbI................... 29
3.2.4. AHanun3 O0CHOBHbIX haKkTOPOB, BANSIOLMX HA CNPOC, MPEOSTOKEHNE N LUEHBI .....oevevvneeeeiiieeeainnnn, 35

PA3OEN IV. AHAINMU3 HAUBOJIEE 3PDEKTUBHOIO UCMOJNIb3OBAHUA ..., 54
4.1. AHann3 Hanbonee 3pHEKTUBHOrO MCMONb30BAHNSA 3EMENbHbBIX Y4acTKOB Kak HE3aCTPOEHHBIX ....... 54

PASOEN V.METOOOJIOTUA OLIEHKW ... e e 56
TR IR O LG TTT Y TN n (oY1 (o)=Y 1< 56
5.2. OBLLME MOHATUSE OLIEHKM ... .eevneeetneeeteeeteeeaeeeaeeeaaeeeaa e saa e e e e saa s e aa s e b s s s s et s eaa s ebnssstnssenssenssenaesens 56
5.3. O6wee onmcaHme METOA0B OLLEHKMN 3EMETTBHBIX YHACTKOB ...uuuuuueeeeeererennnseeeeseennnnnnsaeeeseeennnnnnaneeees 56
5.4. BbIOOP MOAXOOOB N METOAOB OLLEHKM . ....uuuuueeeeeeeittiiiaaeeeeeeeesttanaeeeeaessstsaanaaaaasssstttansaaeasesssrtranaaeess 64

PA3OEN VI. ONMUCAHUE NMPOLIECCA OLEEHKM OB BEKTA (OBBEKTOB) OLIEHKM .......................... 65
6.1. Pacuet ctommocTn o6bekTa (0ObEKTOB) OLEHKMN AOXOOHBIM MOOXOOOM...cciieeriuirriieeaaaaassaierrreeaeess 65
(ST IO Lo TTTY (oY g o) (o) () 172 PP 65
6.1.2 Pacuet ctoumocTu obbekTa (06 bEKTOB) OLLEHKN METOLOM MPeanoniaraemMoro MCNosib30BaHWS ... 66
6.2. Pacuet ctommocTn obbekTa (06bEKTOB) OLLEHKM CPABHUTENBHBIM (PBIHOYHBIM) MOAXOAOM ............. 74
6.3. COMNACOBAHNE PEBYTTDTATOB OLIEHKU ......uuvvueesuseseesssssesessssenssssssssssssssssssssssssssssssssssssssssssssssssssssssnnnnes 74

PASLOEJT VI BBIBOIDI ...........oonie et s e e e e e e et e s e e e e e e et b b s e e e e e e eaaraann s 75

PA3OEN VIil. NIEPEMEHb IUTEPATYPbI N UHbIX MICTOYHUKOB OAHHDBIX ..............cccooooeeiiiininnnnn. 76

NMPUNOXEHUA

crpanuua 2




] . )
tel. +7(495) 229-49-71 (00 TTermp-ouerwr HABECTHI

leHepanbHoMy Aupekmopy

O6uwecmea ¢ oepaHU4eHHOU 0meemcimeeHHOCMbIO

Ynpaensirowast komnaHusi «Pezepe 3ccem MeHedXmMeHm»

A.Y. 3akpbimbimM naeebiM uH8eCMUUUOHHbIM hOHOOM HedswxumMocmu
«CeJsibckoxo3siicmeeHHbIU» o0 ynpaesieHuem

O6uwecmea ¢ oepaHU4eHHOU 0mMeemcimeeHHOCMbIO

Ynpaensirowast komnaHusi «Pezepe 3ccem MeHedmMeHmM»

e2ocnoduHy Mapycsky P.4.

«07» okTs16ps1 2020 r.
Yeaxaemsbiii PomaH [Jmumpuesudy!

B cootBetcTBUM ¢ [ononHuTenbHbiM cornaweHnem Ne 112 k [doroBopy NeYK3-11/02 o [onrocpo4HOM
COTPYAHMYECTBE M OKasaHMM YCnyr no oueHke oT «25» oktabps 2011 r. OGLWeCTBOM C OrpaHNU4YeHHON
OTBETCTBEHHOCTbIO «L|EHTP OLEHKM MHBECTULMIA» NPOBeAEHa OLeHKa crpaBeaiMBo CTOMMOCTU OOBHEKTOB
HeOBMXXMMOCTH, BXOOSALLMX B COCTaB akTMBOB 3aKpbITOro NaeBoro MHBECTULMOHHOIO hoHaa HEOBMXMMOCTU
«CenbCcKoXo3sMCTBEHHbIV»  nogd  ynpaeneHnem O6wectBa C  OrPaHUYEHHOW OTBETCTBEHHOCTbLHO
Ynpaenstowasa komnaHusa «Peseps dcceT MeHeq>KMEHT», @ UMEHHO:

e 3eMerbHOro y4acTka, kKaTeropusi 3eMesb: 3eMiM HaceneHHbIX MYHKTOB, Pa3peLlEHHOE NCMOMNb30BaHUE:
ONsl JadHOro cTpouTenbcTBa, obwaa nnowagb 44 000 kB. M, agpec (MeCTOHaxoXaeHune) obbekTa:
MockoBckasi obnactb, banawmxuHckuin pamnoH, BocTouHee aepeBHM AbBpamMueBO, KagacTpoBbin (Mnn
ycnoeHbin) Homep: 50:15:0040103:34 (4OJ1A B NMPABE 1/1).

OueHka npoBefeHa Mo cocTosAHUIo Ha 07 okTabpst 2020 .

OO0 «LleHTp oueHkM uHBeECTMUMN» OTBeYaeT TpeboBaHusMm PepepanbHoro 3akoHa «OO0 oLEHOYHOM

aesitenbHocTh B Poccunckon degepaunmny.

CoTpyOHVK, MPOBOAMBLUNIA OLEHKY, ABMSETCS AENCTBUTENBHBIM YIIEHOM CaMOPErynMpyemMon opraHu3aumm

OLEHLUMKOB B COOTBETCTBMM C TpeboBaHMAMM OEWCTBYIOLWLEro 3akoHogaTenbCTBa, W OTBeYaeT

TpeboBaHMsM, NpeabaABNseMblM K OueHLWuKam nyHkToMm 1.7. YkasaHusa baHka Poccun ot 25 aBrycta 2015

roga Ne 3758-Y.

paxgaHckas OTBETCTBEHHOCTb oueHwmka 3acTpaxoBaHa CAO «BCK». paxgaHckas OTBETCTBEHHOCTb

HOPMAMYECKOrO NULA, C KOTOPbIM OLIEHLLMK 3aKnouun TpygoBon goroeop, 3acTpaxoBaHa NMAO «Ctpaxosasi

akumoHepHas komnaHusa « IHEPITOMAPAHT».

AHanmM3 wncxogHo  MHAOPMaUUKM, PbIHOYHBIX  AaHHbIX HEOOXOAMMbBIX ONsl  OUEHKM, a TaKke

COOTBETCTBYIOLUME pacyeThbl NpeAcTaBneHbl B pa3genax Hactoswero OT4yeTa, oTaenbHble YacTu KOTOPOro

He MOryT TPaKTOBaTbCs pa3feSibHO, a TONMbKO B CBSI3U C MOJSIHbIM €ro TEKCTOM, C Y4ETOM BCEX MPUHATBIX

OOMYyLLEHNN 1 OrpaHNYEeHUN.

YkasaHHbIn OTYeT BbINONHEH B cooTBeTCTBUMN ¢ PeaepanbHbiM 3akoHOM « O6 OLEHOYHOW OeATENbHOCTU B

Poccunckon depepaumm» Ne135-03 ot 29.07.1998 r. (C usmeHeHusiMmn 1 gononHeHnsimm), PegepanbHeIMU

CcTaHgapTammu oueHkn (ganee — ®CO), BBegeHHbiMM B genctene [lpukasammn  MwuHucTepcTBa

3KOHOMMYeckoro passuTtusa Poccunckon ®enepauun (MuHakoHompassutust Poccum) Ne 297, 298, 299, 611

(PCO Ne1, ®CO Ne2, ®CO Ne3, ®CO Ne7), MexagyHapogHbIM CTaHAapTOM (PUHAHCOBOM OTYETHOCTM

(IFRS) 13 «OueHka cnpaBennMBoi CTOUMOCTUY .

PesynbTartbl OUEHKM MOryT ObiTb MCMOMbL30BaHbl ANs Lenen, npeaycMoTpeHHbixX cT. 37 deaepanbHOro

3akoHa «O06 uHBECTMUMOHHbIX doHaax» oT 29.11.2001 r. Ne 156-®3, [lNpaBunamu [OBEPUTENBHOMO

ynpaenenna ®oHOOM M MHbIMU HOPMAaTUBHBIMW akTamu B cdepe PUHAHCOBBLIX PbIHKOB. [nsi yKasaHHbIX

Lenen pesynbTatbl OLEHKA MOTYT ObITb MCMOMb30BaHbl B TEYEHME LLIECTM MECSALEB C AaTbl OLEHKN

B pesynbTate npoBefeHHbIX UCCNEAOBaHUI U pacYeTOB YCTAHOBIIEHO criefytoLlee:

UtoroBasi BenMunHa cnpaBealiuBOM CTOMMOCTU OOBLEKTa HeABWMXMMOCTWU, BXOASLEro B COCTaB
aKTUBOB 3akpbiToro naeBoro MHBECTULIMOHHOro c¢oHpa HeABWXUMOCTHU
«CenbCKOXO3IMCTBEHHbIN» noA ynpaBneHnem O6wecTtBa C OrpaHUYEeHHOW OTBETCTBEHHOCTbLIO

YnpaBnswwasa komnaHua «Pe3sepB 3ccer MeHemXMeHT», MO COCTOAHMIO Ha AaTy OLEHKM,
C Y4eTOM NMPUHATbLIX AONYLIEHUN N OKPYrNeHUN, COCTaBnsAeT:

11 400 000
(OQuHHaduampb MUJITUOHOE8 Yembipecma MbICsY)
pyonen
lMpumeydaHue: cmoumocmb 06beKMa OUEHKU yKasaHa 6e3 ydema Hasio208, Komopble Mo2ym 6bimb UCHUCTEHbI HA 0amy OUEHKU (8
coomeemcmeuu ¢ n. 1.4. YkaszaHus baHka Poccuu Ne 3758-Y om 25 aseycma 2015 2oda).

— ~ eHepanbHbIl Qupekmop
000 «L{enmp oyeHKu uHeecmuyuti»

”
r

f o 2 d P.C. llyyeHko
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PA3[EI |. OBLUWME CBEOEHUA

1.1. 3apgaHue Ha OLEHKY

MpenctaBneHHOe HWXe 3adaHuMe Ha OUEHKY WAEHTMYHO 3adaHuMio Ha OLEHKy, KOTOpoe SBrnsieTcs
Mpunoxennem Ne1 k OononHutensHoMy cornawenuto Ne 112 k Jorosopy NeYK3-11/02 o gonrocpo4Hom
COTPYOHMYECTBE M OKa3aHUW YCITyr Mo OueHKe OT «25» okTabpsa 2011 r.

1. OOBbeKT oOueHKM (TOYHOe onucaHue, COCTaB OOBbEeKTa OLEeHKM C YKasaHueM CcBeaeHwM,
[OCTaTO4HbIX ANA naeHTUdUKaLMM KaXkaomn U3 ero Yacreum (Npy Hanu4um)).

O6bekT HegBMKMMOCTM, BXOOSALWMW B COCTaB aKTUBOB 3akpbITOro MaeBOro WMHBECTMUMOHHOrO ¢oHaa
HeaBMXMMOCTN  «CenbCKOXO3SMCTBEHHbIM»  nog  ynpaBneHnem  OOwectBa C  OrpaHUYeHHOM
OTBETCTBEHHOCTbIO YNpaenawowan koMmnaHusa «Peseps ScceT MeHeKMEHT», @ UMEHHO:

e  3eMerbHbIN Yy4acTOK, KaTeropusi 3emMenb: 3eMNN HaceneHHbIX NMYHKTOB, paspeLLleHHOe MCMOoNb30BaHNE:
ONsl AadHoro ctpouTenbcTBa, obwasa nnowagpb 44 000 kB. M, agpec (MeCTOHaxoOXaeHne) obbekTa:
MockoBckasi obnactb, banalwmxmHCKUn panoH, BOCTOYMHEE AepeBHUM AOpamueBO, KagacTpoBbii (Mnu
yCroBHbI) Homep: 50:15:0040103:34 (OOJIA B MNPABE - 1/1).

OTaenbHbIX YacTen 06bEKT OLIEHKN HE NMEET.

2. XapaKTepucTUKM OOBbEeKTa OLEeHKM U ero COCTaBHbIX 4YacTeW (UNM CCbIfIKa Ha AOCTYNHble Ans
OLIEHLUMKOB [OKYMEHTbl, coAepXalme Takue XapaKTepucTUKM). XapaKTepuCTUKM OObekTa OLEHKU
yKasaHbl B CrnegyroLmnx AOCTYMHbIX ANsi OLeHLLUKa JOKYMEHTaX:

e rkonun CeuaeTenbCcTBa O rocydapCTBEHHOM perncTpauum npasa cepus 50-Al Ne 945418 ot
11 nioHs1 2013 1.;

konun KapgacTpoBoro nacnopta 3eMenbHOro ydactka (BbiNMcka M3 FOCyQapCTBEHHOro KagacTpa
HeasmxmmocTn) Ne MO-13/3B-68646 ot 28.01.2013 r;

e konuu [loroBopa apeHabl 3emenbHoro ydactka ot 01.04.2013 r;

e MPOYMX OOKYMEHTAX U CNpaBOYHbIX MaTepmanax (Mnm nx Konusx), NosydeHHbIX OT 3akasduka.

3. UmywecTBeHHbIe NpaBa Ha O6GBLEKT oueHkW. [paBo oOLlenn goneBor COOCTBEHHOCTU BrRagernbLeB
WHBECTULIMOHHbIX naes 3akpbiToro naesoro WHBECTULMOHHOIO doHaa HEeABUXMMOCTH
«CenbCKOXo3aMCTBEHHLINY  Nog  ynpaeneHnem OOwWecTBa C  OFPaHWYEHHON  OTBETCTBEHHOCTbIO
Ynpaensawowaa koMmnaHusa «Peseps JcceT MeHegXKMEHT».

4. MNpaBa, yunTbiBaemMbie NpU OLUEeHKe OO6bekTa oueHKWU. [Npu oueHke OObEKTa OLEHKM YYUTLIBAETCS
npaBo COOBCTBEHHOCTM Ha OOBEKT OLIEHKW, CKUAKU Ha hakTuyeckoe npaso obLLen AoneBon cobCTBEHHOCTU
U JoBepuTenbHoe ynpaeneHue He BBogAatca. OO6bekTt cumtaetca cBOGOAHBIM  OT  OrpaHUYeHui
(obpemeHeHUN) ykasaHHbIX MpaB, a MMEHHO CBOOOAHBbIM OT OOpeMeHeHWn B BUOE 3anora M UNOTEKW.
YuutbiBaeTcst oGpeMeHeHne B BUae 4OroBopa apeHabl.

5. Uenb oueHkn. OnpegeneHne CToMMOCT 06bEKTa OLEHKN.

6. Bug onpepensemon croumocTtu. CnpaBennmeasi CTOMMOCTb B COOTBETCTBAM C MexagyHapogHbIM
ctaHgaptom duHaHcoBo oT4yeTHocTM (IFRS) 13 «OueHka cnpaeegnueor ctoMmocTuy. CTOMMOCTb
onpegensietTca 6e3 y4eta Hanoros, KOTopble MOTYT ObITb MCYACIIEHBI HA ATy OLIEHKN.

7. TpeboBaHMe K cocTaBreHul0 oT4yeta 06 oueHke. OTyeT 00 oOueHKe [OmKeH ObITb COCTaBMeH
OLEHLUMKOM, B OTHOLUEHMM KOTOPOrO0 CO CTOPOHbI CaMOpErynMpyembiX OpraHu3auui OLEHLLUKOB He
NPUMEHSANNChL B TEYEHME ABYX NET B KONNYeCTBe ABYX 1 Bonee pa3 Mepbl AUCLMNIMHAPHOIO BO3AENCTBIS,
HEe MMEEeTCH HECHATbIX UMM HenoraweHHbIX Mep AUCUUNIAMHAPHOIO BO3AENCTBUS, NPEeayCMOTPEHHbIX
depepanbHbiM  3akoHOM  «O6  oueHoyHoM geaTenbHocTM B Poccuickon ®depepaumm», a Takke
BHYTPEHHUMW [OKYMEHTaMW CaMOpEerynupyembiX OpraHv3aunin OLEHLLMKOB, M CTaX OCYLLECTBNEH s
OLEHOYHON OeSATENbHOCTN KOTOPOro COCTaBIISET HE MEHEE TPEX JIET Ha ATy OLIEHKN.

8. Npeanonaraemoe ucnosnb30BaHWe pPe3yNnbTaToB OLUEHKWU. Pe3ynbTaTtom OueHKn SBRSEeTCs MToroeas
BENMYUHA CnpaBeanMBON CTOMMOCTU OObeKTa OueHku. PesynbTaTbl OUEHKM MOryT ObiTb MCNOMb30BaHbI
Ana uenen, npegycMoTpeHHbix cT. 37 ®depepanbHoro 3akoHa «O6 WMHBECTMUMOHHBIX poHaax» ot
29.11.2001 r. Ne 156-93, lNMpasunamu gosepuTenbHoOro ynpasneHus POHAOM U MHbIMW HOPMaTUBHLIMU
akTamm B cdpepe (DMHAHCOBbIX PbIHKOB. [Ns ykaszaHHbIX Lenen pesynbTaTbl OLEHKA MOryT ObiTb
MCNoMb30BaHbl B TEYEHME LECTN MeCALEB C AaTbl OLEHKN.

9. faTa oueHkn. OueHka no coctosiHMio Ha 07 okms6psi 2020 e.

10. Cpok npoBegeHus oueHku. He nosgHee 07 okms6ps 2020 e.

1. ,D,OI'IyLI.IeHVIH, Ha KOTOPbIX AOJ1)KHA OCHOBbLIBAaTbCA OLeHKaA:

e OTYyeT 00 OLeHKe OoCToBepeH Nnnlb B NMNOJIHOM obbeme 1 nNub B YKa3aHHbIX B HEM UenaXx, otaelibHble
4acTh oT4yeTa He MOryT ABnATbCA CaMOCTOATESIbHbIMU OOKYMEHTaMU;
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e OLEHLLMK HE MPOBOAUT KOPUAMYECKYIO IKCMEPTU3Y MNpaB Ha oOLeHuBaembli 06bekT. OueHnBaemble
npaea cOBCTBEHHOCTU paccMaTpmBalOTCsl CBOOOAHLIMU OT KaKMX-NTMGO NPEeTEeH3UNn U orpaHnyeHuni,
KpOMe OrpaHuM4eHuin, OroBopeHHbIX B OTYeTE;

e OLEHLLMK NpeanonaraeT OTCYTCTBME KaKUX-NMOO CKPbITbIX (DaKTOB, BMUSIIOLLMX HA Pe3ynbTaT OLEHKM;
OLIEHLLMK He HeCeT OTBETCTBEHHOCTM HM 3@ Hanuume Takux CKpbITbIX haKTOB, HM 3@ HEOOXOOAMMOCTb
BbISIBITEHNS] TAKOBbIX.

e UCcXxoAHble AaHHble (MHopMaLums, nokasaTenu, XapakTepUCTUKA U T.4.), UCMOMb30BaHHbIE OLIEHLLIMKOM
npy MNOArOTOBKE OTYeTa M copepXawmecss B OT4eTe, OblM MOmyveHbl M3 HageXHbIX WCTOYHWKOB,
KOTOpble, MO MHEHUIO OUEHLUMKA, SBMASITCA [OCTOBEPHbIMU. TemM He MeHee, OLEHLUMK He
NpegoCcTaBnseT rapaHTMM wnu uHble QOpPMbl MOATBEPXKOEHUA WX MONMHOWM JocToBepHocTU. Bce
NCNOSb30BaHHbIE OLEHLLVKOM B OTYETE AaHHble, CHAaOXEHHbIE CChINTKaMu Ha MCTOYHUKN MHGOpMauuu,
He MOryT paccMaTpMBaTbCs Kak ero COGCTBEHHbIE YTBEPXKAEHNS;

e OLEHLLMK HE NPUHMMAET Ha cebsl HMKAKOW OTBETCTBEHHOCTU 3a M3MEHeHUEe (hakTopoB (TEXHUYECKUX,
M3MYECKMX U Op. NMOoKasaTenen), KoTopble MOryT ObiTb BbISIBMEHbI B OTHOLLEHWM OOBLEKTOB OLEHKU
nocne npegocTaBneHns nHopmaumm 3akasyumkom, Ha OCHOBE KOTOPOW NMPOBOAMIIACH OLIEHKA;

¢ 3akasuuk rapaHTupyerT, 4To Nntobas nHhopmaLms, CyXaeHNs, aHanMTU4eckne paspadoTKM OLEHLLMKA U
apyrve wmartepuansl otyeta OyoyT UCNOMb30BaHbl MM UCKMKYMTENBHO B COOTBETCTBUMM C
npegnonaraeMbiM NCMOMNb30BaHNEM pe3yrnbTaTta OLEHKM;

e BCe NPOrHo3bl, caenaHHole B OT4yeTe, 6a3npyoTCs Ha CYLLECTBYIOLEN PbIHOYHOW CUTyauMu Ha gaTty
oueHkn. OgHako 3TV NPEAnonOXKEeHUs MOryT U3MEHUTbCA C TedeHnem BpemeHun. OueHLnK He HeceT
OTBETCTBEHHOCTM 3@ W3MEHEHUS COUMalnbHbIX, SKOHOMWUYECKUX, HOPUONYECKUX, DU3NYECKNX,
NPUPOAHBIX N MHbIX (PaKTOPOB, a TaKXe N3MEHEHNs] MECTHOro Unn deaepanbHOro 3akoHOA4ATEeNbCTBA,
KOTOpble MOryT MPOW3ONTU MNocrne AaTbl OUEHKM W MOBMUATb Ha PbIHOYHbIE (PAaKTOPbI, W, TakuMm
0o6pa3om, Ha CTOMMOCTb OObeKTa OLIEHKU;

e MHEHME OLEHLLMKAa OTHOCUTENbHO CTOMMOCTM OObEeKTa OLEHKU OEeNCTBMTENbHO TOMbKO Ha daTy
onpedeneHnss CTOMMOCTUM O0ObekToB oOueHkM. OUEeHWMK He MpuHMMaeT Ha cebs  HUMKakomn
OTBETCTBEHHOCTM 3@ U3MEHEHME MOSNIUTUYECKUX, SKOHOMUYECKUX, HOPUANYECKUX U WHBIX (DaKTOpPOB,
KOTOpbl€ MOTYT BO3HWKHYTb MOCIE 3TON AaTbl U NOBNUATL HA PbIHOYHYIO CUTYyaUuMio, U, Kak cneacrTseme,
Ha CTOMMOCTb 06BLEKTa;

e HM 3akasyuuk, HM OUEHLUMK, HM OUEHLWMK He MoryT ucnomnb3oBaTb OTYET UWHaA4ye, 4YeMm 3ITO
npegycMoTpeHo [JoroBopoM O AONTOCPOYHOM COTPYAHMYECTBE M OKasaHWUM YCIyr NO OLIEHKE;

e OT4yeT 06 oOUEHKe coOepXMT MpodeccMoHanbHOe MHEHWE OLEHLIMKA OTHOCUTENbHO CTOMMOCTU
oObeKkTa 1 He SABMSIETCS rapaHTuen Toro, Yto ob6bekT Oyaet npogaH Ha cBOOOAHOM pbIHKE MO LEeHe,
paBHOW CTOMMOCTM OObeKTa, ykazaHHoW B JaHHOM OT4yeTe;

e Oyaylee CONPOBOXAEHME NPOBEAEHHOW OLIEHKW, B TOM 4Yucrie faya MnokasaHun U siBka B cyd, He
TpebyeTcst OT OueHLIMKa, ecnn npegBapuTenibHble JOFOBOPEHHOCTM MO AaHHOMY BOMPOCY He 6binn
OOCTUTHYTbI 3apaHee B MMCbMEHHON hopMe;

e 3akasuvKk npuvHuMaeT Ha cebsi 0b6s3aTenbCTBO 3apaHee ocBoboanTb OueHWMKa U OLeHLIMKa OT
BCSIKOrO poJa pacxofoB M MaTepuarbHOM OTBETCTBEHHOCTU, MPOUCXOOSLINX U3 UCKa TPETbUX NuL,
BCMNeACTBUE neranbHoro ncnonb3oBaHus OTyeTa 00 OueHKe, KpOMe CnydaeB, Korga OKOHYaTeNbHbIM
cyaeOHbIM MOpSIAKOM OMNpeaerieHo, YTO BO3HWMKLWIME YObITKA, MOTEPU WU 33a00IMKEHHOCTUM SBUIUCH
CNefcTBMEM MOLUEHHUYECTBA, XarnaTtHOCTU UMM YMbILLNIEHHO HEMPaBOMOYHBLIX AEWCTBUN CO CTOPOHbI
OueHLMKa UM OLEHLLMKA B MPOLECCE OKa3aHus YCryr no NpOBEAEHMIO OLEHKM W/Mnn noaroToBke
OtyeTa 06 oueHke;

¢ OT oueHwWMKa He TpebyeTcs AaBaTb NOKa3aHUSA U NOSIBNATLCA B CyAe UK OPYrMX YNOSTHOMOYEHHbIX
opraHax, BcneacTBue NpoBedeHUst OLEHKM OOBEKTOB OLLEHKWU, MHA4Ye Kak No odmumanbHOMY BbI30BY
cyda uUnu gpyrux ynosTHOMOY€EHHbIX OPraHoB;

e Bce pac4yeTbl B pamkax OTyeTa NMPOBOAATCA C MCMOMb30BaHWMEM BCTPOEHHbLIX CPEACTB MPOrpaMmbl
Excel n3 nakera Microsoft Office. PesynbTatbl pacueTtoB npuBeaeHbl B yOOGHOW Ans BOCMPUATUA
opme;

e pe3ynbTaT OUeHKU YykasbiBaeTca B OTyeTe 00 oueHke B Buae eauvHonm uUMdpbl, 6e3 ykasaHus
BO3MOXHbIX FPaHUL, UHTEPBana CTOMMOCTMU.

1.2. lpumeHsieMble CTaHAAPTbI OLLEHKU

MNepeyeHb PenepanbHbiX CTaH4apPTOB OLEHKN, PEMMaMEHTUPYIOLLMX OLIEHOYHYIO AEATENbHOCTL B PO.
CornacHo ctatbu 15 depepanbHoro 3akoHa 06 oueHo4vHon gestenbHocTn Ne135-03 ot 29.07.1998 r.
OueHwuk o06sa3aH cobniogatb TpeboBaHus deaepanbHOro 3akoHa 00 OLEHOYHOW AesTenbHOCTU,
denepanbHbIX CTaHOAPTOB OLIEHKM, MHbIX HOPMAaTMBHbLIX MPaBOBbiX akToB Poccuiickon Pegepaumn B
obnacTM OLEHOYHOW [OesaTenbHOCTW, a Takke TpeboBaHWs CTaHOApPTOB W MNpaBuil  OLEHOYHOM
OEeATENbHOCTW, YTBEPXOEHHBIX CaMOPErynMpyeMon OpraHu3aumen OLEHLLUMKOB, YNIEHOM KOTOPOW OH
SABNSIETCS.
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Mo cocTosiHMo Ha AaTy OUEHKM BBeAeHbl B AenCTBUNe cnepytowmne deneparnbHble CTaHaapThbl OLEHKN:
1. ®epepanbHbil cTaHAAPT OuUeHKM «ObLmMe MOHATMA OLEHKM, noaxodbl U TpeboBaHWA K NPOBEAEHUIO
oueHkn (®CO Ne 1)», yTBepxaeHHbIn MpukazoM MuHUCTEPCTBa 3KOHOMUYECKOro pasBuTusa Poccuinckon

®depepauun (MuHakoHompassutust Poccmumn) Ne 297 ot 20 mas 2015 r. «O6 yrBepxaeHumn degepanbHOro
cTtangapTa oueHkn «ObLme NOHATUSA OLEHKK, Nogxoabl 1 TpeboBaHus kK npoedeHmto oueHkn (PCO Ne 1)».

2. ®egepanbHbIi cTaHOapT oueHkn «Lenb oueHkn n Bugbl ctoumoctn (PCO Ne 2)», yTBepKOeHHbIN
lMpukasom MwuHucTEpCTBa 3KOHOMMYECKOro passutus Poccunckon Pepepauum (MUHIKOHOMpPa3BUTUS
Poccun) Ne 298 ot 20 mas 2015 r. «O6 yrBepxaeHun degepanbHOro craHgapTa oueHkn «Llenb oueHku m
BuAabl ctonmoctn (PCO Ne 2)».

3. ®epepanbHbli cTaHOApPT oueHkn «TpeboBaHusa k otyeTy 06 oueHke (PCO Ne 3)», yTBEpXOEHHbIN
Mpukasom MwuHucTepcTBa 3kOHOMMYEcKoro passutus Poccuiickon Pepepaumn (MuHIKOHOMpPa3BUTUSA
Poccuun) Ne 299 ot 20 masa 2015 r. «O6 ytBepxxageHun degepanbHOro craHgapTa oueHkn «TpeboBaHus K
ot4yeTy 06 oueHke (PCO Ne 3)».

4. ®epepanbHbln cTaHaapT oueHkn «OnpegeneHne kagactposon ctoumocTn (PCO Ne 4)», yTBepKaEeHHbIN
Mpukasom MwuHucTepcTBa 3koHOMMYecKkoro passutus Poccunckon ®epepauuy (MUHIKOHOMPa3BUTUS
Poccumn) Ne 508 ot 22 oktsibpsa 2010 r., ¢ n3MeHeHUsMK yTBepXaeHHbiMK [Mpukazom MuHucTepcTBa
3KOHOMMYeckoro pa3suTusa Poccuiickon ®epepaunn (MuHakoHompassuTtus Poccum) Ne 388 ot 22 uioHs
2015 r. «O BHeceHun wuameHeHuin B PepepanbHbii cTaHOApT oueHkn «OnpegeneHne KagacTpoBOW
ctonmocTtu (PCO Ne 4)».

5. depepanbHbIl CTaHOAPT OLEHKM «Buabl aKcnepTusbl, MOPSiAOK ee MpoBedeHus, TpeboBaHus K
9KCMEPTHOMY 3aKmioyveHutio 1 nopsgky ero yreepxaeHua (®CO Ne 5)», yTBepxaeHHbIn [Mpuka3om
MuHucTepcTBa 3kOHOMMYeckoro passutust Poccuiickon depepaumm (MnHakoHompassntust Poccun) Ne 328
oT 04 mons 2011 r. «O6 yTBepxaeHnn defepanbHOro ctaHgapTa oueHkn «Buabl akcnepTuabl, Nopsgok ee
nposefeHns, TpeboBaHUS K 9KCMEPTHOMY 3aKMHOYEHMIO 1 Nopsaky ero yreepxaeHus (PCO Ne 5)».

6. ®epepanbHbii cTaHgapT oueHkn «OueHka HegswxkmmoctTn (PCO Ne 7)», yTBepxaeHHbin [Mpukasom
MuHucTepcTBa 3kOHOMMYeckoro passutust Poccuickon depepaummn (MnHakoHompassutmst Poccnn) Ne 611
oT 25 ceHTs6pa 2014 r. «O6 yTBepxaeHun PegepanbHOro ctaHgapta oueHkM «OueHka HegBUXKMMOCTM
(PCO Ne 7)».

7. ®epepanbHbil ctaHoapT oueHkn «OueHka ©umsHeca (PCO Ne 8)», yrBepxaeHHbId [Mpukasom
MwuHucTepcTBa akoHOMM4Yeckoro pa3sutusa Poccuiickon ®epepaumm (MnHakoHompassutus Poccumn) Ne 326
ot 01 noHa 2015 r. «O6 yTBepxaeHun ®egepanbHoro ctaHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)».
8. ®egepanbHbI cTaHAapT oueHkn «OueHka ans uenew 3anora (PCO Ne 9)», yTeepxaeHHbI [Npukasom
MuHucTepcTBa 3KOHOMMYeECKoro passntus Poccuinckon Pegepaumm (MnHakoHompassutus Poccun) Ne 327
ot 01 uioHa 2015 r. «O6 yreepxaeHun PegepancHoro ctaHgapta oueHkn «OueHka Ansa uenen 3anora
(PCO Ne 9)».

9. depepanbHbil cTaHOoapT oueHkn «OueHka ctoMMocTu MawwmH u obopygoBaHua (PCO Ne 10)»,
yTBepxaeHHbln  [Mprvkasom MwuHucTepcTBa SKOHOMUYeckoro pas3sutua  Poccuiickon  depepauumu
(MuHakoHompaseuTua Poccumn) Ne 328 ot 01 uioHa 2015 . «O6 yTBepxaeHun depepanbHOro ctaHgapTa
oueHkn «OueHka cToumocTy MawmH u obopygosaHus (GCO Ne 10)».

10. depepanbHbIin  cTaHOapT oOueHkM «OueHka HemaTtepuarnbHbiX akKTMBOB W UHTENSNEKTyarnbHOM
cobecrBeHHocTM (PCO Ne 11)», yrBepxaeHHbi [Mprvkazom MwuHMCTEpCTBA 3KOHOMMYECKOro pasBuUTUSA
Poccuinckon ®epepauun (MuHakoHompassutus Poccun) Ne 385 ot 22 umioHs 2015 r. «O6 yTBepxxaeHun
depepanbHoro ctaHgapta oueHkn «OueHka HemaTepuanbHbiX aKTMBOB W WHTENNEKTyanbHOW
coberBeHHoCcTU (PCO Ne 11)».

11. depepanbHbil CTaHAapT oueHkn «OnpegeneHne nMKBMZAUMOHHOM cTtommocTn (PCO Ne 12)»,
yTBEpXXOeHHbIM  [Mpukaszom MwuHucTepcTBa SKOHOMMYeckoro pas3sutuss  Poccuiickon  depepaunn
(MunakoHompassuTus Poccumn) Ne 721 ot 17 HosA6psa 2016 1. «O6 yTBepxaeHnn ®epepanbHOro craHgaprta
oueHkn «OnpepenexHve nukeMgaumoHHon ctoumocTun (PCO Ne 12)».

12. ®depepanbHbll cTaHOapT oueHkn «OnpegeneHve MHBeCTUUMOHHOW cToumocTn (PCO Ne 13)»,
yTBepXaeHHbln  Mpukasom MwuHUcTepcTBa 3KOHOMUYeckoro pas3sutusa  Poccuiickon  dPepepaunn
(MuHakoHompa3sutust Poccun) Ne 722 ot 17 Hosibpsa 2016 r. «O6 yTeepxaeHun denepanbHOro craHgapTa
oueHkn «OnpegeneHne NHBecTUUMOHHON cTonmocTn (PCO Ne 13)».

[MprMeHsaeMble cTaHaapThl.

YkasaHHble Bbile PefepanbHble CTaHAapThbl OLEHKU MOXHO pasfaenuTb Ha ABe rpynnbl: NepBas rpynna —
DCO Ne 1, dCO Ne 2, dCO Ne 3, pernameHTUpytoLme o6LLMIA NOPAA0K NPOBEAEHNST OLEHKN HE 3aBMCUMO
oT Buaa obwbekta oueHkn; ®CO NeNe 4-5, 7-13, pernameHTUpyLLIME OTAENbHbIE aCMeKTbl OLEHOYHON
aeatenbHocTn unu gononHswowme OCO NeNe 1-3 B yacTm crneumdukm OUEHKU onpedeneHHbIX BUOOB
aKTMBOB.

YuntbiBas BUA 06 bEKTOB OLIEHKU U TO OBCTOATENLCTBO, YTO OOBEKTHI OLIEHKN BXOAAT B COCTaB UMYLLECTBA
3aKkpbITOro NaeBOro WHBECTULMOHHOTO (QoHAA HEeOBMXUMOCTW, MPU MPOBEOEHWM HACTOSILLENA OLEHKU
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NPUMEHANNCL CrneaylLmne cTaHaapThl:
1. ®enepanbHbIi cTaHgapT oueHkn «OOLMe MOHATUSA OLEeHKM, nogxodbl U TpeboBaHMSA K MPOBEAEHUIO
oueHkn (®CO Ne 1)», yTBepxaeHHbIn MpukazoM MuHUCTEPCTBa 3KOHOMUYECKOro pasBuTusa Poccuinckon
depepauun (MuHakoHompassntus Poccumn) Ne 297 ot 20 masa 2015 r. «O6 yrBepxaeHun degepanbHOro
cTtangapTa oueHkn «ObLme NOHATMS OLEHKM, NoAxoabl n TpeboBaHus K npoBegeHuto oueHkn (PCO Ne 1)».

2. ®egepanbHbIi cTaHOapT oueHkn «Lenb oueHkn n Bugbl ctoumoctn (PCO Ne 2)», yTBepKOeHHbIN
lMpukasom MwuHucTepcTBa 3KOHOMMYEcKoro passutus Poccunckon ®epepauum (MyUHIKOHOMPasBUTUSA
Poccun) Ne 298 ot 20 mas 2015 r. «O6 yTBepxaeHun degepanbHoro craHgapTa oueHkn «Llenb oueHkn u
BuAabl ctonmoctn (PCO Ne 2)».

3. ®epepanbHbli cTaHOApPT oueHkn «TpeboBaHusa k otyeTy 06 oueHke (PCO Ne 3)», yTBEpXOEHHbIN
Mpukasom MwuHucTepcTBa 3KOHOMMYecKoro passutus Poccunckon Pegepauum  (MUHIKOHOMpPa3BUTUS
Poccuun) Ne 299 ot 20 masa 2015 r. «O6 ytBepxxageHun degepanbHOro craHgapTa oueHkn «TpeboBaHus K
ot4yeTy 06 oueHke (PCO Ne 3)».

4. ®epepanbHbli cTaHdapT oueHkn «OueHka HeaswxumocTn (PCO Ne 7)», yTBepxaeHHbii [Mprkasom
MwuHncTepcTBa akoHOMM4Yeckoro passntusa Poccuickon depepauumn (MuHakoHompassutus Poccun) Ne 611
oT 25 ceHTs6psa 2014 r. «O6 yTBepxaeHun PepepanbHoro ctaHgapTa oueHkM «OueHka HeaBUMXKMMOCTU
(PCO Ne 7)».

5. MexgyHapogHbIi ctaHgapT ouHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeqnvMBoi CTOMMOCTUY .
6. CraHgapTbl M NpaBuna OLEHOYHOW OEATENbHOCTU, YTBEPXOEHHbIE CAMOPErynmpyeMon opraHv3aumen
OLEHLLMNKOB, AENCTBUTENbHbLIM YIIEHOM KOTOPOWN SBMSETCS NPOBOAMBLUMIA OLEHKY OLEHLLNK.

1.3. MpuHATbIE NpU NPOBEeAEeHUN OLEHKN 00beKTa (06 HLEKTOB) OLIeHKM AonyLieHUs

OcCHOBHbIE OONYLLEHMS, NPUHATLIE NPY NMPOBEAEHUMN OLEHKN 0ObekTa (0ObEKTOB) OLIEHKWN, NpeacTaBneHbl B
3aJaHuN Ha OLUeHKy. [ONonHUTENbHO K yKasaHHbIM B 3a4aHUW Ha OLIEHKY, NPW NPOBELEHUN HACTOSILLEN
OLEeHKM, BbINM NPUHATLI creayoLwme SonyLweHns:
e YCroBWsi (PMHAHCUPOBAaHWS NpeanonaraemMon coenkm ¢ obbekTom (o6bekTamm) OLEHKN — MorHas,
eONHOBpPEMEHHas onnara;

e  YCNOBMS NPOAAXU — PO3HUYHAA Npodaxa obbekTa (0OBEKTOB) OLEHKM.

1.4. CBegeHNA O 3aKa3umke OLEHKU M 06 OLeHLuKe (OueHLuuKax), nognucaBLlieM (NoanucaBLUMX)
oTyeT 06 oLeHKe

CBefeHusi 0 3aKa3yMKe OLIEHKU

OpraHusaumoHHO npaBoBas hopmMa u OOLecTBO C OrpaHNYeHHO OTBETCTBEHHOCTBLIO YNpaBnstoLwas
NoJIHOEe HanMeHOBaHWeE komnanusa «Pe3epB OcceT MeHepkmeHT» [1.Y. 3akpbITbiM NaeBbiM
WHBECTULMOHHBLIM (POHAOM HeaBUXMMOCTU «CernbCKOX03MCTBEHHbINY
noa ynpaeneHnem ObLecTBa ¢ orpaHMYeHHON OTBETCTBEHHOCTbIO
Ynpasnstowas koMmnaHusi «Peseps dcceT MeHemXMeHT»

115432, r. Mocksa, MNpoe3sga Npoektupyemsii 4062-i, Aom 6,

MecTo HaxokneHua cTpoeHue 1, komHaTa 36

OcHoBHoOW Focy,qavpCTBeHHbIVI 1097746714317
PErMcTpaunoOHHbIN HOMEpP
[Oata npucsoenust Or'PH 16.11.2009 .

CBegeHus 06 oueHLUmke

O6Lwue cBegeHns o6 OueHLluKe Bynaeka Banepun MuxannoBuy - efcTBUTENbHbIN YreH
camoperynvpyemMon opraHnsauumn oueHLInkos Accoumaums
«Camoperynupyemasi opraHm3aumns OLEHLLNKOB « DKCMEPTHbIN COBET»
BkntoyeH B peecTp uneHoB Accoumaummn «Camoperynmpyemas
opraHmMsaumsi OLEHLLMKOB «QKCnepTHbIN coBeT» 12.02. 2015 .
PeecTpoBbin Homep 1582.

MapameTpbl AOKyMeEHTa 0 npodeccroHansHoM obpasoBaHumn: Ounnom
0 npocpbeccuoHansHon nepenoarotoske MM Ne961691 «MockoBckun
rocyfapcTBeHHbIN TexHudeckuii ynusepcuter MAMUM» ot 26.03. 2012
r Ha BeaeHue npodeccrmoHansHom gesatensHocTn B chepe «OueHka
ctonmocTun npegnpusatus (busHeca)».

KBanndukaumMoHHbIN aTTecTaT B 0611acTi OLEHOYHOW AeATENbHOCTH
no HanpaeneHuo «OueHka HeaBkmMocTu» Ne001444-1 ot
20.12.2017 r.

cTpanuua 7



http://www.consultant.ru/document/cons_doc_LAW_133869/

] . )
tel. +7(495) 229-49-71 (00 TTermp-ouerwr HABECTHI

CBegeHusi 06 oueHLMKe

CTtax paboTbl oueHwmkom ¢ 2012 roga.

BakntoyeH Tpygoson gorosop ¢ OO0 «LIeHTp OLeHKN MHBECTULIMIAY.

OOLecTBO C OrpaHNYeHHO OTBETCTBEHHOCTLIO «LlIeHTp oueHkn
KOpuamndeckoe nuuo, ¢ kotopbiM OueHwk  MHBecTMumny, OFPH 1045003366550 ot 19.08.2004 .
3aKn4mn TpygoBOKM 4OroBop Appec: Mockosckas obnactb, r. Koponés, MmukpoparnoH KObunenHbii,
yn. JleHuHckas, . 12, nom. 019.
MecTo HaxoxaeHus oueHLMKa COOTBETCTBYET aApecy Hax0XaeHus
opraHusaumm, ¢ KOTOPOW OLEHLLMK 3aKnioynn TPyAOBOM JOrOBOP.
141090, MockoBckasi o6nacTb, r. Koponés, MmukpopaioH KObunerHbli,
yn. MasikoBckoro, a. 7/9, kB. 1a.

MecTto HaxoxaeHus OueHuwmka

MoutoBbIn agpec OueHLmka

Homep KoHTakTHOro TenedoHa +7 (495) 229-49-71
ALpec 3neKTPOHHOM NOYTbl 79265920249@yandex.ru
Monuc ctpaxoBaHust otBeTcTBEeHHOCTU N2 190005-035-000186, BbiaaH
CTpaxoBaHue OTBETCTBEHHOCTU MAO «CAK «3HEPIOIrAPAHT» 06.12.2019 r. Cpok gencteus
Iopuanyeckoro nuua porosopa (cpok ctpaxosaHus) ¢ 01.01.2020 r. no 31.12.2020 .
CtpaxoBas cymma 500 000 000 (MsTbCOT MUIIIMOHOB) pyonen.
MecTo HaxoxaeHus CPO r. Mocksa
Agpec CPO 109028, r. MockBsa, XoxnoBsckui nep., 4.13, ctp. 1.

BynaBeka Banepun Muxannosuy

Accoupnauus «Camoperynvpyemasi opraHm3aLumsi OLEHLLMKOB
«OKCMNepPTHbIN COBET», BKMOYEHA B €AUHbIN rocyaapCTBEHHbIN peecTp
camoperynvpyembix opraHusaumin oueHwmnkos 3a Ne 0011

oT 28 okTs16ps 2010 1.

BynaBka Banepun Muxannosuy

Monuc cTpaxoBaHnst OTBETCTBEHHOCTU oLeHLmnka Ne2000SB40R1200,
BblgaH 13.05.2020 r. CAO «BCK», cpok genctaus ¢ 24.05.2020 r. no
23.05.2021 r., ctpaxoas cymma 30 000 000 (TpuauaTb MUNIIMOHOB)
pybnen.

Camoperynupyemasi opraHusaums
OLIEHLLMKOB

CTpaxoBaHve rpaxaaHcKoii
OTBETCTBEHHOCTU

1.5. CBegeHusi 0 He3aBMCUMOCTM OLieHWMKa B COOTBETCTBUMM cO CT. 16 PenepanbHOro 3akoHa
N 135-®d3 «O6 oueHo4YHOW gesATenbHOCTU B Poccuickon ®epepaummn»

OueHLLIMK He ¢BnsieTcs ydypeauTenem, COOCTBEHHWKOM, aKLUMOHEPOM, [AOIKHOCTHbIM TNULIOM  Unn
paboTHMKOM OPUONYECKOro Nnuua - 3akasyuka, NULOM, UMEILLMM MMYLLIECTBEHHbIN UHTEPec B 0ObeKTe
(o6bekTax) oueHkn. OLEHLLMK HE COCTOUT C YKa3aHHbIMU fvuamMm B BriM3kom poacTBe M CBOMCTBE.
OueHLNK He UMeeT B OTHOLLEHUN 0bbekTa (0OBEKTOB) OLEHKM BELLHbIX UMW 00a3aTenbCTBEHHbIX NpaB BHe
A0oroBopa 1 He SIBMSIeTCA y4aCTHUKOM (YSIEHOM) UMM KpeauTOPOM HpUONYECKOro nuua — 3akasduka, paBHO
KaK 1 3aKa3uuk He SIBNSETCS KpeaNUTOPOM UITU CTPaxOBLLMKOM OLEHLLIMKA.

Pa3smep onnaTtbl OLEHLLMKY 3a NpoBefeHne OLeHKM 0bbekTa (0OBEKTOB) OLLEHKM HE 3aBUCUT OT UTOrOBOW
BENNYUHBI CTOMMOCTM 06beKTa (0GbEKTOB) OLIEHKM, YKa3aHHOMW B HAcTosILLLEM OTYeTe 00 OLeHKe.

1.6. UHdopMauusa o060 Bcex NMpUBIIEYEHHbIX K NPOBEOEHUI0 OLEHKM M MoAroToBKe oT4yeTa 06

OLeHKe opraHusauusx u cneymanumcrtax

Ons nposegeHnAa HacTosILLEeN OLEHKM M MOArOTOBKE HacToswero oryeta o0 oueHke CTOPOHHUE
opraHmsauunm n cneunanmncTtbl HE NpUBNEKaINCh.

1.7. OcHOBHbIe (haKTbl U BbIBOAbI

O6Lwue cBegeHns

HononHutensHoe cornatteHme Ne 112 k Jorosopy NeYK3-11/02 o
AOMNroCPOYHOM COTPYAHUYECTBE U OKa3aHWM YCIyr MO OLEHKe OT «25»
okTA6psa 2011 r.

OcHoBaHuve ona NpoBeAeHUs OLIEHLLNKOM
OLIeHKM 0ObekTa (06 BbEKTOB) OLIEHKU

[lata coctaBneHus otyeTa 07 okTabps 2020 r.
Homep oTyeTta POM/20-112

O6wasa uHpopmauma, uaeHTUdULMpYOLWaa 00 HLEKT (00 HEKTbI) OLIEHKHU

O6bekT HeaBMXXMMOCTU, BXOOSLMAN B COCTaB aKTMBOB 3aKkpbITOro MaeBoOro MHBECTMLMOHHOrO doHaa
HeaBWKMMOCTM  «CenbCKOXO3SMCTBEHHbI»  NoAd  ynpaeneHvem  OOuwectBa € OrpaHUYEHHON
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OTBETCTBEHHOCTbIO yﬂpaBJ’lﬂl'OLLl,aﬂ KOMNaHnA «PesepB OcceT MeHe)KMEHT», @ UMEHHO:

e  3eMerbHbIN Y4acToK, kKaTeropusi 3emMerb: 3eMNN HaceNeHHbIX MYHKTOB, pa3peLleHHoe
ncnonb3oBaHne: Ans Aa4HOro CTpouTenbCcTBa, obwas nnowagp 44 000 kB. M, agpec
(mecToHaxoxaeHue) obbekTa: MockoBckas obnacTb, banalmMxmHCKMIA panoH, BOCTOYHEE OEPEBHM
AbpamLeBo, KagacTpoBbI (UK ycroBHbIM) HoMep: 50:15:0040103:34 (OONA B NMPABE - 1/1).

Pe3.l1bTaTbl OUEeHKU, NoJjiyyHeHHbIe Npu NpUMeHeHUn pa3nindHbIX NoAXoA0B K OLleHKe

[JoxoaHbIn CpaBHUTENbHbIN
noaxop, pyo., (PBIHOYHbIN®)
OKpYrneHHO noaxopn, pyo6.

50:15:0040103:34 44 000,0 He npumMeHseTca 11 400 000 He ucnonb3oBarncs 11 400 000

UToroBas ctoMmocTb, pyo6.,

KapactpoBbin (unu Mnowaab, 3aTtpaTtHbIn

YCNOBHbIW) HOMep KB. M nopxop, py6. OKpPYFrneHHO

* - MexdyHapodHbili cmaHOapm ¢uHaHcosol omyemHocmu (IFRS) 13 « OueHka cnpasednugol cmoumocmu»

lMpumeyaHue: cmoumocmb o0b6bekma OUeHKU ykasaHa 6e3 ydema Hano208, Komopble Mo2ym 6bimb ucHUCeHbl Ha 0amy OUEeHKU
(8 coomeemcmeuu c n. 1.4. YkasaHus baHka Poccuu Ne 3758-Y om 25 aseycma 2015 2oda).

OrpaHu4eHunsa ¥ npeaenbl NPUMEHEHUS NOJTyYEHHON UTOrOBOM CTOUMOCTU

Pesynbtatom OUEHKM SBMSIETCS UTOroBasi BeNWYMHa CnpaBensiMBoM CTOMMOCTM obbekTa (06bekToB)
OueHkn. Pesynbtatbl OLEHKM MOryT ObiTb MCMOMb30BaHbl Afsl Lenen, npegycMOTPeHHbIX cT. 37
depnepanbHoro 3akoHa «0O6 MHBECTMUMOHHbIX doHgax» oT 29.11.2001 r. Ne 156-93, [Mpasunamm
AoBepuUTEnbHOro ynpaeneHns ®oHAOM U UHBIMWU HOPMAaTUBHLIMW akTamu B cdepe OUHAHCOBbLIX PbIHKOB.
[nsa ykazaHHbIX Lienen pesynbTaTbl OLEHKN MOTYT ObiTb MCMOMb30BaHbl B TEYEHMM LWECTU MECALIEB C AaTbl
OLLEHKM.

1.8. MepevyeHb AOKYMEHTOB, MCMOJIb3yeMbIX MNP MNPOBEAEHUM OLIeHKM WU YyCTaHaBIMBaOLWMX

KONnmn4yeCcTBeHHbIe N Ka4eCTBeHHbIe XapaKTepPUCTuKu o6bekTa (06'beKTOB) OLIEHKU

Ona onpeaeneHns cToMMOCTU obbekTa (0GbekToB) oLeHkM OLEHLLIMKOM Ucronb3oBanacbk WHGopMaums,
rosly4eHHast oT 3akasymka U pbiHOYHas nHgopmauus. MNepeyeHb JOKYMEHTOB U CMPaBOYHbIX MaTepuarios,
Mosy4eHHbIX OT 3akasyuka B Ka4ecTBe UCXOAHbIX AaHHbIX, NpeacTaBrieH B Tabn. 1.

Ta6bnuua 1.
I'Iepequb AOKYMEHTOB, NOJTY4Y4€HHbLIX OT 3aka3uyuka B KayecTBe NCXOAHbIX AAaHHbIX

Ne HanmeHoBaHue PeKkBU3UTbI ®dopma npeacTaBneHus
n/n DOKYyMeHTa DOKYyMeHTa DOKYyMeHTa

cepust 50-A] Ne 945418 o1

1 CBuaeTenbCTBO O roCyAapCTBEHHOW pernctpauum npasa 11 miors 2013 . Konumsi
5 KapacTtpoBhbifi nacnopT 3eMenbHOro yyacTka (Bbinucka m3 Ne MO-13/3B-68646 ot
Konumsi
rocygapCTBEHHOTO kafacTpa HeaBWKUMOCTM) 28.01.2013 .
3 [oroBop apeHabl 3eMenbHOro yyactka o1 01.04.2013 . Konus

WemoyHuk. 1. JaHHble 3aka3duka.

Konnn JoKyMeHTOB, ykasaHHbIX B Tabn. 1, npeacraeneHbl B MpunoxeHnn 3 K HAaCTOSILLEMY OTYETY.

1.9. AHanu3 BbINONHEHUS NMPUHUMUMNOB UCMNOJIb30BaHUA I/IH(*)OpMaLIMVI npuv nposeaeHnn oueHKn

Mpn onpegeneHnn ctommoctTn obbekta (00bekToB) oueHkM OUEHLLIMKOM MChorb3oBanacb MHdopmauus,
nony4yeHHas ot 3akasudmka (Tabn. 1), u3 npaBoBbIX 6a3 faHHLIX U PbIHOYHASA MHOPMaLUS.

MepeyeHb MCNONb3yeMbIX UHTEPHET-CANTOB U APYIMX OTKPbITbIX MCTOYHUKOB WMHGOpMaL MK, NpeacTaBneH
no TekcTy HacToswero OT4yeTa.

Mpouecc oueHkn - cOOp M aHanNUTU4YeCKasi OLEHKa AAHHbIX MO OOBLeKTy (0O6beKkTam) OLEHKUM U
3KOHOMUYECKOA CUTyaLMn Ha KOHKPETHOM PblHKE C Lenbl (opMUpPOBaHUA 3aKMNKOYEHUA O
CTOMMOCTU OO bEKTa (06 EKTOB) OLIEHKM.

OueHwmk ocyulecTBnseT cOop M aHanua MHgopmaumm, HeoOXOAMMON ANs MPOBEAEHNS] OLEHKM ODbekTa
(0OBbEKTOB) OLEHKM, CYLLECTBEHHOW AMis onpefeneHuss CTOMMOCTM OObekTa (OOBEKTOB) OLLEHKM Temu
nogxodamMmum M MeTOAaMu, KOTOpble Ha OCHOBaHUWM cyxaeHust OueHLMKa OOMKHbI OblTb NMPUMEHEHbI MpU
NPOBEAEHNN OLIEHKMN, B TOM YUCHE:

e  MHGOPMALMIO O KONMYECTBEHHBIX M KAYECTBEHHbIX XapaKTepucCTukax obbekTa (0O6BHEKTOB) OLLEHKM,
BKnto4aa nepeyvyeHb yCTaHaBNMBaAKLWUX UX OOKYMEHTOB, a TakKXe UHYHO MH¢)OpM3LlMlO, CyLleCTBEeHHYIO
Onsa onpefeneHns CTouMocTy obbekTa (06BEKTOB) OLLEHKM;

e  MHGOPMaLUIO O pbiHKe 0b6bekTa (0B6BLEKTOB) OLIEHKM, LieHOOBpasyloWmnx dakTopax, a Takke BHELUHUX
akTopax, BNUSILLNX Ha ero (Mx) CTOMMOCTb.
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Mpwu cocTaBneHun ot4yeTa 06 OLIEHKE OLIEHLLMK OOMKEH NPUOEPKMBATLCA criedyoLmMX NPUHLMUMOB:

e B OTYeTe [O/MKHA OblTb M3NOXeHa MHAOPMAaUUS, CYLLECTBEHHAs C TOYKU 3PEHUs OLEeHLLMKa Ons
onpegeneHnsi CToumocT obbekTa (06 bEKTOB) OLLEHKN;

e VHcopMauus, NpuBedeHHas B oT4eTe 06 oLeHKe, CylecTBEHHbIM 006pa3oM BRUSIOLLAS Ha CTOMMOCTb
o6bekTa (06bEKTOB) OLIEHKM, AOIMKHA ObiTb MOATBEPKAEHA.

ObLwwee TpeboBaHMEe K UCMONb30BaHNIO MHOpMaLMK NPy NpoBegeHUN oueHKN - OTyeT 06 oLeHKe He
AOJKeH AonyckaTb HEOAHO3HAYHOIO TONIKOBaHUA UM BBOAUTL B 3abnyxaeHue.

JlokyMeHTbI, npefocTaBrieHHble 3aKa3yuMkOM OLIeHKW, a TaK >Xe [OaHHble W3 OTKPbITbIX WUCTOYHMKOBY,
ucnone3oBaHHble OUEHLIMKOM, Ha OOCTaTOMHOM YPOBHE OTpaXKalT AaHHble no obbekTy (oObektam)
OLIEHKMN. [JOKYMEHTbI M OTPaKEHHYIO B HUX MHopMaunto, OLEHLIMK NPUHMMan K CBeQEHMUIO TOMbKO nocre
NPOBEPKN WX COOTBETCTBUS [OENCTBUTENbHOW CUTyaLUWW, YCTAHOBMEHHOM B XOOE WHTEPBbIOMPOBAHUS
npencTaevTenei 3akas4vmka oueHku. MHdopmaums, ncnonbayemasi Npu NpoBEAEHNM OLIEHKW, YOOBIETBOPSIET
TpeboBaHNSIM AOCTATOMHOCTM M JOCTOBEPHOCTM C YHETOM MPUHSITLIX JONYLLEHWIA K OLLEHKE.

1.10. MeTogonorusa onpeaeneHsa cnpaBeaiuBon CTOMMOCTHU

lMpn onpegeneHnn cnpaBegsiMBON  CTOMMOCTM  HEOOXOAMMO  PYKOBOACTBOBAaTbCHA  MOMOXKEHWUSMU
MexgyHapoaHoro ctaHgapta dmHaHcoBomn otdyeTHocTm (IFRS) 13 «OueHka cnpaBeanvMeson CTOMMOCTY.

B cooTBETCTBMU C YKa3aHHbIM paHee CTaHAapTOM CrpaBeanMBas CTOMMOCTb - 3TO LieHa, KOTopas MOoXeT
OblTb MoOnyvyeHa Mpu MNpodaxe akTUBa UMM ynradeHa npu nepepadve obsizatenbcTBa Mpy NpoBeaeHun
onepauun Ha [OOPOBOMLHOM OCHOBE Ha OCHOBHOM (MM Hambornee BbIFOLHOM) pbiHKE Ha AaTy OLEHKM B
TEKYLLMX PbIHOYHBLIX YCIOBUSAX (TO €CTb BbIXOAHAs LieHa) He3aBMCUMO OT TOro, SIBMSIETCA MM Takas LeHa
HEeMoCcpeACTBEHHO HAbM4aeMoM UM PacCUnTLIBAETCA C UCMONMb30BaHNEM OPYroro MeTo4a OLEHKN.
OcHoBHbI€e 3Tarnbl onpegenennsi cnpaBeanvMBoi CTOMMOCTM HE(PMHAHCOBOro akTuBa.

1. BbISiCHEHME KOHKPETHOro akTuBa nnmn obasaTenbCTBa, ABMSoLWerocsi 00 LEKTOM OLEHKN (B COOTBETCTBUM
C ero eguHULEN y4eTa) — onncaHme oobeKkTa OLEHKN.

2. Onpegenexne Hanny4dwero 1 Hanbonee agPeKTUBHOIO NCMNONb30BaHMA HEMHAHCOBOIO aKTMBa.

3. OnpepgeneHne NcxoaHbIX YCNOBUIM OLLEHKM HE(PUHAHCOBLIX aKTUBOB.

4. OnpegeneHne CXOLHbIX AaHHbIX Onst METOA0B OLIEHKM.

5. MpuMeHeHne MeToO0B OLLEHKN.

1. BbisicHeHUE KOHKPEmHO020 akmugea usnu obsizamesibcmea, S6rsouleeocss 0O6LEeKmMoM OUEHKU (8
coomeemecmeuu ¢ e20 eQuHuuel ydema).

BbinonHeHne ykazaHHOrO NyHKTa 3aKio4aeTcs B ONUCaHUN 0ObekTa OLEHKU.

2. OnipedeneHue Haumny4wezo u Haubosiee aghhekmueHO20 UCOb308aHUS HehUHAHCO8020 akmuea.

[Mpn oueHke cnpaBedsIMBON CTOMMOCTUM HE(UHAHCOBOrO akTUBa YYUTbIBAETCH CMOCOBHOCTb y4acTHMKa
pblHKa reHepuMpoBaTb 3KOHOMWYECKME BbIrOAbl MOCPEOCTBOM Haunydwero u Haubonee ageKTMBHOMO
MCNonb30BaHMs akTUBa UM NOCPEACTBOM €ro NpOoAaXn ApYroMy y4acTHUKY pbiHKA, KOTOPbIA MCMONb30Bar
Obl JaHHBIN aKTUB HaUMNy4YLWMM 1 Hanbonee adpeKTMBHBIM 0bpa3om.

Ans Haunydwero n Hanbonee 3(PEEKTUBHOIO UCMOMb30BaHNA HE(UHAHCOBOrO akTUBa NMPUHMMAETCA B
pacyeT Takoe WCMNofb30BaHWE akTMBa, KOTopoe SABNseTcs (OU3NYECKM BbINOMHUMbBIM, HOPUANYECKM
O0NYCTUMbIM U (PMHAHCOBO ONpaBAaHHbIM, KaK U3ITOXKEHO HUXKE:

L] (bI/ISVI‘-IeCKVI BbIMNOJIHUMOE UCMNOJIb30BaHNE npeaycMaTtpmBaeT ydeTt (bVI3I/I‘-IeCKI/IX XapakKTepuUCTukK akTmnBaa,
KOTOpble YYaCTHUKM pPblHKa YYUTbIBaIu Obl npn YyCTaHOBJIEHMN LUEeHbl Ha akTuB (Harlpwmep,
MeCTOHaxoXxXgeHne nnn pasmep VIMyLLl,eCTBa);

e  OPMANYECKM OOMYCTUMOE MUCMOMb30BaHWe npeaycMaTpyBaeT ydeT MioObIX opuanyeckmx orpaHuyeHuii
Ha MCMONb30BaHME aKTWBa, KOTOPbIE YYaCTHUKM PbiHKA y4UTbiBanu Obl MpU YCTAaHOBMEHUWU LieHbl Ha
aKkTVB (HanpuMep, Npaeuia 30HNPOBAHUS, MPUMEHMMbIE K UMYLLECTBY);

L] d)I/IHaHCOBO onpasgaHHOE UCNoIib30BaHMe npenycMmarpuBaeT ydver TOro q)aKTa, reHepupyet num
(bwsmqecm BbIMNOJIHUMOE U HOpUONYECKM O0MYyCTUMOE WCNONb30BaHUE aKTuBa O0XO04 WIMKM NOTOKU
OEHeXHbIX CcpeacTts (C y4eTOM 3artpaTr Ha npeo6pasoBaHMe akKTnBa K TaKOMy I/ICI'IO.I'Ib30BaHI/II'O),
OOCTaTO4Hble OANnA nonydyeHuna goxoga Ha MHBeCcTuuuio, KOTOprIZ YH4aCTHUKN PbIHKa Tpe6oaanl/| Obl OT
WHBECTULMN B OaHHbIA aKTUB npun gaHHOM UCNoib30BaHUN.

3. OnpedenieHUe UCXOOHbIX yCr108Ul OUEHKU HEOUHAHCOBbIX aKmuUeos.
Hauny4wee n Hanbornee addekTMBHOE UCNONb30BaHNE HEOMHAHCOBOrO akTMBa yYCTaHaBMMBAET NCXOOHOE
YCINOBWE OLEHKUN, UCMOMb3yeMOE ANS OLEHKN CnpaBeaMBO CTOMMOCTU akTUBA, KaK U3ITOXEHO HUXE:

e nyywee M Hambonee 3PEPEKTMBHOE WCMONb30BaAHME HE(MUHAHCOBOrO akTMBa MOXeT obecnevnTb
y4acTHMKaM pblHKa MOMy4YeHne MakCcMMaribHOW CTOMMOCTW MOCPEeACTBOM €r0  UCMOSfb30BaHUsS B
KOMOWHaUMM C APYrMMU akTMBaMMK Kak rpynrbl akTUBOB (MPW YCTAHOBKE WM MHOWM KOHdUrypaumm ans
NCMNOMb30BaHUA) Unn B KOMOMHaLMM ¢ OpyrMMK akTMBaMmu 1 obasatenbcTBamu (Hanpumep, GusHec);

1 ACTOUHMKM MHEDOPMALIMK, UCTIONb3yeMbIE B OTYETE, YKa3biBAOTCS B COOTBETCTBYIOLMX pasgenax otyera.
crpanuua 10
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e Haunydwee n Hambonee adhpekTUBHOE MCMONb30BaHME HEMHAHCOBOrO akTMBa MOXeT obecrneynTb
y4YacTHMKaM pblHKa Mony4yeHne MakcumarnbHOW CTOMMOCTM MpU ero OTAeNbHOM Mcnonb3oBaHuun. Ecnm
Haunydwee M Hambonee 3adeKTUBHOE WCMOSMbL30BaHWE aKTMBa 3aknoyaeTcs B €ro OTAENIbHOM
NCMNoOMb30BaHUK, CnpaBeAnMBasi CTOMMOCTb aKTMBa - 3TO LeHa, kotopasi Obina Obl monydeHa npu
npoBeOeHNN TeKyllel onepaumMyM Mo NpogaXke [OaHHOro akTMBa Y4acTHWKaM pblHKa, KOTopble
ncronb3osanu Obl AaHHbIA AaKTUB OTAENbHO.

Mpu oueHke cnpaBedsIMBON CTOMMOCTM HEMHAHCOBOrO akTMBa MPUMHUMAETCsl OOMylWweHWe O TOM, YTO

aKTMB MpOoJAEeTCsl COMMacHO C eauvHuUen ydyeta, npegycMoTpeHHon B gpyrmx MCOO (koTopor MOXeT

ABNATLCSA OTAENbHbIA akTuB). Tak obCcToUT Oeno gaxe B TOM Cryydae, Korda Mpu TakoWh OLEeHke

cnpaBeanMBoi CTOMMOCTU MPUHUMAaETCS AOMYLIEHWE O TOM, YTO Haunydlee U Hambonee addeKTMBHOE

MCMONb30BaHNE aKTUBa 3aK4aeTcsl B €ro MCMoNb30BaHUN B KOMOMHAUUKW C APYrMMU akTMBaMKM UNn C

APYrMMK akTuBamu 1 obsizatensCcTBamm, NOTOMY YTO OLeHKa CNpaBeanvMBON CTOMMOCTM NpeanonaraeT, YTo

YYaCTHUK pbIHKa Y)Xe MMEET AOMONMHUTENbHbIE aKTUBbI U CBSI3aHHbIE C HUMW 00s13aTeNbCTRA.

4. OnpederieHue UcX0OHbIX aHHbIX Orisi MemMOoO08 OUEHKU.

MeTodbl OLIEHKW, NPUMEHsIeMble [Ons OLEHKU ChnpaBednvMBOA CTOMMOCTM, [OMKHbl MaKCUMarbHO

nucnonb3oBatb YMECTHble  Habnojaemble  WUCXOAHble  OaHHble WM MWHUManIbHO  MUCMONb30BaTb

HeHabnogaemble NCXOAHbIE OaHHbIE.

[MprMepbI PbIHKOB, HA KOTOPbLIX NCXOAHbLIE AaHHblE MOTYT OblTb HAbMOA4AEMbIMU B OTHOLLEHUN HEKOTOPbIX

aKTMBOB 1 06513aTENbCTB (HanpMMep, PUHAHCOBbLIE MHCTPYMEHTI), BKITHOYAIOT CrieaytoLLlee:

e BanloTHble PbIHKM. Ha BanitoTHOM pbIHKE LiEHbI 3aKPbITUS PbIHKA SABMNSIKOTCS NErkoAoCTYMNHbIMU U 00bIYHO
npeacTaBnsloT CnpaBeaIMBYO CTOMMOCTb. [puMepom Takoro pbiHka siersieTcs JIoHaoHckas doHgoBas
oupxa.

e aurnepckue pbiHKW. Ha annepckom pbiHKe Aunepbl Bcerga rotoBbl TOProBaTth (MOKynaTb MM NpoaBaThb
3a CBOM COOCTBEHHbIN cueT), Takmm obpaszom obecneuvMBas mnUKBUAHOCTb, WCMOMb3ys CBOW
COBCTBEHHBIN KanuTarn, YTobbl UMETb 3anac eauHuL, AN KOTOpbIX OHU CO34aloT pbiHOK. Kak npasuno,
LeHa nokynaTens v LeHa npogasua (NpeacTaBnslolme LeHy, MO KOTOPOW AWMep XenaeT KynuTb, U
LieHy, Mo KOTOpOW Aunep KenaeT NpoAaTb, COOTBETCTBEHHO) SIBMSAIOTCS NErkogoCTyNHbIMU B GonbLUel
CTEMEHW, HeXenu LeHbl 3aKpbiTUA pblHka. BHeOupeBble PbIHKM (LeHbl Ha KOTOPbIX MyOnuyHo
coobLaloTcs) ABNATCA AUNEPCKUMU pbiHKamu. [unepckne pbiHKM Takke CyLLeCTBYOT Ans Apyrnx
BUOOB aKTMBOB M 00513aTenbCTB, BKMOYas HEKOTOpble (PUHAHCOBbIE WHCTPYMEHTbI, TOBapbl U
m3nyeckme akTmBbl (HanpumMep, ucnonb3yemoe obopyaoBaHue).

e rlocpegHUYeckue pbiHKW. Ha nocpegHMyeckom pbiHKe Opokepbl CTapalTcs CBEeCTM MokyrnaTenen ¢
npodaBLUamMu, HO He roTOBbl TOProBaTb 3a CBOW COOGCTBEHHbIM cyeT. [pyrumu crioBamu, Bpokepbl He
NCMONb3YIOT CBOW COOGCTBEHHBI KanuTan, 4Tobbl MMETb 3anac eavHul, ONs KOTOpbIX OHWM co3datoT
PbIHOK. Bpokep 3HaeT LeHbl, Npeadnaraemble U 3anpallvBaeMble COOTBETCTBYIOLIMMU CTOPOHaMU, HO
Kakgasi U3 CTOPOH, Kak NpaBWuro, He 3HaeT LeHoBble TpebGoBaHUst Opyroi CTOpoHbl. HdopMaums o
LeHax 3aBepLUMBLUUXCA oOnepauuii uHorga OblBaeT [OOCTynHoOW. bBpokepckue pbiHKM  MMeEtOT
3MEKTPOHHbIE KOMMYHUKALMOHHBLIE CETU, B KOTOPbIX CBOAATCS 3aKasbl Ha MOKYMKY U NpoAaxy, a Takke
PbIHKA KOMMEPYECKON 1 XKUION HEABUXKMMOCTM.

e pbIHKM "OT MpuHUMnana Kk npuHuunany". Ha pbiHke "OT mpuvHUMnana Kk npuHuunany" onepauuu, Kak
nepBoHayasnbHble, Tak M MO MNepenpoaaxe, OCYLIECTBMASIOTCA CTOPOHAMM CaMOCTOsiTENbHO, 6e3
nocpegHnkoB. MHdopmauusa o Takmx onepaumsx MoxeT ObiTb 0OLLEeAOCTYNHOW NUwb B HEOOMbLUOM
obbeme.

Vlepavam NCXOOHbIX AaHHbIX:

L] ncxogHble gaHHble 1 yDOBHﬂ - 3TO KOTUPYyEMbIE LiEeHbl (HeKOppeKTI/IpyeMbIe) Ha aKTUBHbIX PbIHKaX A5A
NMOEHTUYHBLIX aKTUBOB MMM 00513aTenbCTB, K KOTOPbIM NpeanpudaTtme MOXeT Nonyd4nTb OO0CTyn Ha AaTty
OLEHKN.

e /CXoAHble AaHHble 2 YPOBHS - 3TO UCXOAHbIE LAHHbIE, KOTOPbIE HE SABMAOTCS KOTUPYEMbIMU LIEHaMW,
BKMOYEHHbIMU B 1 YPOBEHb, U KOTOpbIE NPSIMO UINN KOCBEHHO SABMSAOTCA HabnogaeMbiMn NS akTuBa
nnn obsisaTtenbcTBa.

e ucCxodHble [OaHHble 3 YpPOBHA - 3TO HeHabniogaemble WCXOAHble [AaHHble Ans akTMBa Unu
obssaTenbcTBa.

MpMMeHNTENbHO K 0ObeKTaM HeaBMXMMOCTM B KAYE€CTBE MCXOAHbIX AaHHbIX CTaHAapTOM NpeanucbiBaeTcs

MCNonb3oBaTh criegylolne gaHHble 2 YPOBHSA - LieHY 3a KBagpaTHbIM METP 34aHust (MHOXUTENb OLEHKN),

MOMYYEHHYD Ha OCHOBE HAOMOOAaeMbIX PbIHOYHBIX OAHHBIX, HANPUMEP, MHOXMUTENEW, OCHOBAHHbIX Ha

LeHax, NCMnornb3yeMbiX B Habnogaembix onepaumsix ¢ COnocTaBMMbIMU (TO €CTb aHaNOMM4YHbIMK) 30aHUAMU

C aHarnorM4yHbIM MeCTOHaXOXOEHNEM.

5. MpumeHeHUe Memodo8 OUEHKU.

Mpn oueHke cnpaBeanMBOM CTOMMOCTU HeobGXO0OMMO MCMONb30BaTb TakMe METOAbl OLEHKW, KOTopble

ABMSAOTCA MPUEMSIEMBIMU B CINOXUBLUMXCA OOCTOATENbCTBAX W ONA  KOTOPbIX AOCTYMHbI  [aHHbIE,

JOCTaTOYHble AnS OUEHKM ChnpaBeannBoOM CTOMMOCTW, MpU 9TOM MakCUMMarnbHO MCMOMb3ys YMeECTHble
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Habntogaemble NCXOAHblEe AaHHblE U MUHMMAIbHO MCNOMb3ya HeHabniogaemble NCXOAHbIE AaHHbIE.

Tpemsi Hanbornee LUMPOKO MCMNOMb3yeMbIMU METOAaMM OLLEHKM SIBMSIIOTCA PbIHOYHBIA NMoAXod, 3aTpaTHbI
NoAXoA4 U AOXOAHbIN NOAXOA.

PbiHOYHBIG Modx0d. [Npu pbLIHOYHOM MNOAXO4E WMCMOMb3YTCHA LeHbl W Apyras ymecTHas WHdopmaums,
reHepmpyeMas pblHOYHbIMU OnepauvsaMm ¢ MAEHTUYHBIMU UMW COMOCTaBMMbIMU (TO €CTb aHanorMyHbIMK)
akTuBamu, obszaTenscTBamMu UM rpynnon akTMBOB M 00A3aTeNbCTB, TaKoW kak GM3HecC.

BampamHbili nodxod. TMpu 3aTpaTHOM Noaxo4e OTpaXaeTcs cyMma, koTopasi noTpebosanack Obl B
HacCTOSILLUMIA MOMEHT AN 3aMeHbl NPOU3BOAUTENbHOM CNOCOBHOCTM akTMBa (4acTo Ha3biBaEMOW TEKyLLEN
CTOMMOCTbIO 3aMeLLEHMS).

Loxo0Hbit nodxod. [MNpu ucnonb3oBaHUM [OXOAHOro noaxoda Oyaywime cyMMmbl (HanpuMep, MOTOKU
AEHEXHbIX CPeACTB UNN AOXOAbl U pacxofbl) NPeobpasoBbIBAOTCA B €AUHYI0 CYMMY Ha TEKYLLMA MOMEHT
(TO ecTb ANCKOHTUPOBaHHYI). Mpu Mcnonb3oBaHUKM JOXOAHOIO NOAX0A4a OLUEeHKa CnpaBeaIMBOA CTOMMOCTHU
oTpaxaeT TeKyllMe PbIHOYHblE OXWAAHUSA B OTHOLIEHUMM Takux Oygywimx cymm. Takue meTodbl OLEHKU
BKIMIOYAIOT, HAaNpumep, criegytoLuee:

e  MeToAbl OLEeHKM NO NPUBEOEHHON CTOMMOCTMU;

e MOJEnM OLUEHKM OnuuoHa, Takue kak ¢opmyna bnaka-lloynca-MepToHa wunu GuHOMManbHasi
MoZenb (TO eCTb CTPYKTypHasi MoAerb), KOTOpble BKMHOYAOT METOAbl OLEHKU MO MPUBEAEHHOW
CTOMMOCTW M OTPaXatoT Kak BPEMEHHYIO, Tak U BHYTPEHHIOIO CTOMMOCTb OMUUOHE;

L] MeToa JUCKOHTUPOBAHHbLIX AEeHEXHbIX MOTOKOB, KOTOprVI MCcNnonb3yeTcda O11A OLEHKU CI'IpGBGﬂJ'II/IBOVI
CTOMMOCTWN HEKOTOPbIX HEMAaTepualibHbIX aKTUBOB.

B HekoTopbIx crny4yasix npuemnemMbiM GydeT Mcnonb3oBaHWe OAHOrO MeToda OLeHkM (Hanpumep, npu
OLieHKe akTMBa unun obsizatenbcTBa C MCMNOMb30BaHWEM KOTMPYEMOWM LieHbl Ha aKTMBHOM pPbiHKE Ans
WOEHTUYHBIX aKTMBOB WK obsi3atensctB). B gpyrux cnyyasx npuemnembiM OyaeT ucnonb3oBaHue
MHOXECTBEHHbIX METOOOB OLIEHKM (Hanpumep, Tak MOXeT O0OCToATb Aerno npu OueHKe eauHULb,
reHepupylowern neHexHble cpeactsa). Ecnu ans oueHku chnpaeegnvMBoii CTOMMOCTM  UCMONb3YHTCS
MHOXECTBEHHbIE METOAbI OLLEHKM, TO pe3ysbTaTbl (TO €CTb COOTBETCTBYIOLLME MOKasaTenu cnpaBenuBoi
CTOMMOCTWN) [OSIKHblI OLIEHMBATLCA MYTEM PAaCCMOTPEHUS LIeNecoobpasHOCTM Auanas3oHa 3HaYeHwuw,
0603Ha4Y€eHHbIX AaHHbIMU pe3ynbTaTaMmu. OleHka CnpaBeanvBOi CTOMMOCTU - 3TO 3HaYeHWe B npegenax
Takoro AuanasoHa, KoTopoe Hamboree TOYHO MpeacTaBnsieT CnpaBeasIMBY0 CTOMMOCTb B CIOXUBLUMXCS
obcToaTenbCTBAX.

Mpu npoBegeHUM HacTosIWEeN OLIGHKU YKasaHHble 3Tanbl onpederieHUs crnpaBeasiMuBoN CTOUMMOCTM
KOHKPEeTU3MPOBanucb, [AOMOMHANMUCL W pPaclUMPSANUCb Ha OCHOBe MnonoxeHnn ®PepepanbHbIX
CTaHOAPTOB OLIeHKW, AeMCTBYIOLWMX Ha JaTy NpoBefeHUsi OLeHKU U COOTBETCTBYHOLWMX BuAy OOGbLeKkTa
(06beKTOB) OLIEHKM.
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PA3[EI Il. ONNCAHUE OB BbEKTA (OB bEKTOB) OLIEHKWU

2.1. O6Lwue nonoxeHus

B cootBetrcTBMM C nonoxeHnamn MexayHapoaHoro craHgapta uHaHcoBon otyeTHoctn (IFRS) 13
«OueHka cnpaBegnMBON CTOMMOCTWU» MEPBbIM 3TANOM OLIEHKW ChpaBegsiMBoN CTOMMOCTU SBMSIETCH
BbISICHEHME (OMUCaHME) KOHKPETHOro akTMBa WNM 00sA3aTenbcTBa, SABMSNOLWErocs OOLEKTOM OUEHKU (B
COOTBETCTBMM C €ro eauHuuen ydeta). B ykazaHHOM cTaHpapTe AeTanu3auusi npouecca BbISCHEHUS
(onncaHuns) akTuBa OTCYTCTBYET.

B cooTtBeTcTBUM C nonoxeHusimu ctatbn 8 demepanbHOro crtaHgapTa oueHkM «TpeboBaHus Kk oT4eTy 06
oueHke (PCO Ne 3)» BHE 3aBUCMMOCTU OT BuAa OObEKTA OLIEHKM B OTYETE 00 OLleHKE AOIMKHO CoaepKaTbCs
onncaHue oObekTa OLEHKM C YKa3aHWeM MEepeYHss [OOKYMEHTOB, MWCMOMb3YEMbIX OLEHLUMKOM U
YCTaHaBMMBAKOLLNX KONIMYECTBEHHbBIE U KAYECTBEHHbLIE XapaKTEPUCTMKA OObEeKTa OLIEHKW, a B OTHOLUEHWUU
0ObekTa OLEHKNU, MPUHAAMNEXKALLEro PUANYECKOMY NNLY, — TaKKe PEKBU3UTHI KOPUANYECKOrO Nnua (B TOM
yucrie nonHoe u (B criydae, €cnM MMEETCsl) COKpalleHHOe HauMMeHOBaHWe, [faTta rocydapCTBEHHOM
perucTpaumm, OCHOBHOW FrOCYAApPCTBEHHbIA PErMCTPaLNOHHbIA HOMEP) 1 BanaHcoBass CTOMMOCTbL O0ObekTa
OLIEHKM (NpW HanmMuum).

1. OnucaHne MyLLEeCTBEHHbIX NpaB, 0OpeMeHEHN N, CBA3aHHbIX C 0OBHEKTOM (OGBEKTaMM) OLIEHKM.

2. OnucaHMe KONMMYECTBEHHbIX WM Ka4YeCTBEHHbIX XapaKTepuUCTUK obbekTa (0O6bekToB) oOueHkn (3a
WCKITIOYEHMEM OMUCAHUSA UMYLLECTBEHHbIX NpaB, 0OPEMEHEHNN, CBA3aHHbIX C 0OBbEKTOM (0ObeKkTamm)
OLLEHKN).

OnwncaHne TekyLLero ncnonb3oBaHsa 06bekTa (0GbEKTOB) OLIEHKM.

OnucaHvne papyrimx akTopoB M XapaKTEPUCTMK, OTHOCALUMXCA K O0ObekTy (oObekTam) OLEeHKH,
CYLLECTBEHHO BNUSAIOLLNX Ha €ro (MX) CTOUMOCTb.

P ow

2.2. OnucaHMe MMyLECTBEHHbIX MpaB, OOpeMeHeHWHN, CBSA3aHHbIX C OOBLEKTOM (obbekramm)

OLIeHKM

O6wee onucaHne ob6beKTa (06 HLEKTOB) OLIEHKM.

B HacTosileM oTyeTe 06BHEKTOM OLEHKU ABNSETCA OOLEKT HEABUXMMOCTW, BXOOSLUMIA B COCTaB akTMBOB
3aKkpbITOrO  MaeBOro  MHBECTUUMOHHOrO  doHaa HeaBmxumocTn  «CenbCKOXO3AWCTBEHHbIV»  Mog
ynpaeneHnem OO6LLeCTBa C OrpaHNYEHHOW OTBETCTBEHHOCTbIO Ynpaensiowas komnaHus «PesepB Occet
MeHemKMEHT», @ UMEHHO:

e 3eMerbHbill  y4acTOK, KaTeropusl 3emMenb: 3eMNM  HacCerneHHbIX MyHKTOB, paspelleHHoe
ucrnonb3oBaHWe: [ONa QadHoro cTpouTenbcTBa, ob6was nrowagb 44 000 kB. M, agpec
(mecToHaxoxaeHue) obbekTa: MockoBckasi obnacTtb, banalwmxmHCcKniA panoH, BOCTOMHEE AepPEBHU
AbpamLeBo, KagacTpoBbI (UK yCroBHbIM) HoMep: 50:15:0040103:34 (OONA B NPABE - 1/1).

OTaenbHbIX YacTen 0ObEKT OLIEHKN HE NMEET.
MmyLiecTBeHHbIe NpaBa, CBsA3aHHble C OOLEKTOM (00 bEeKTaMun) OLIEHKM.

Ha paty npoBegeHWs OLEHKM, OLEHMBAeMbI OOBLEKT HEeOBUXXMMOCTU MPUHALSIEXUT Ha npase oO6Luen
AoneBon COBCTBEHHOCTM BragernbliaM WMHBECTULMOHHbIX NaeB 3akpbITOro MaeBoro WHBECTULIMOHHOIO
doHaa HeaBMKMMOCTU «CenbCKOXO3AWCTBEHHbINY Mofd  ynpasneHnem O6wectBa € orpaHUYeHHOM
OTBETCTBEHHOCTbIO YnpaBnstowas koMnaHns «PesepB OcceT MeHemKMeEHT», 4TO MOATBeEpXOAaeTcs
CBUOETENBCTBOM O FOCYAapCTBEHHOW permctpaumm npaea.

B cootBeTcTBUM C nonoxeHusmn ctatbnm 11 depepanbHoro 3akoHa «O6 WMHBECTULMOHHBLIX hOHAAX»
MMYLLECTBO, COCTaBISAOLLIEE MAEBOW MHBECTULIMOHHBIN hoHA, SBNSieTCs 0bwuM uMywecmeom eriadesibues
UHBECMUUUOHHbBIX _Naee U _npuHadnexum um Ha rpase obwel dosesol cobcmeeHHocmu. Paspen
MUMYLLECTBA, COCTaBMAIOLErOo NaeBON WMHBECTULMOHHBLIN OOHA, U BbIAEN W3 HEro AonM B HaType He
JOMYyCKalTCsA, 3@ WUCKMIOYEHMEeM  crnyyaeB, npenycMoTpeHHbix  PepepanbHbiM  3akoHOM  «O6
WHBECTULIMOHHBIX (OOHAAX.

YKasaHHble 06CTOATENLCTBA OrpaHMYMBaOT BO3MOXHOCTb YKa3aHUSA PEKBU3NTOB COOCTBEHHUKOB OObEKTa
(0OBLEKTOB) OLIEHKU.

HaHHble o 6anaHcoBOM CTOMMOCTM 06bekTa (OOBbEKTOB) OLLEHKM NPeACTaBreHbl B Tabn. 2.

Tabnuua 2.
[aHHble 0 6anaHCOBOM CTOMMOCTU 06 bekTa (06 HLEKTOB) OLIeHKU
KapactpoBbi (Unu ycrnoBHbI) HOMep 06bekTa BanaHcoBasi cTOMMOCTb, pyo6.
50:15:0040103:34 HeT AaHHbIX

UemoyHuk: 1. JaHHble 3aka3duka.
CyuwecTBylowme orpaHn4yeHuns (oopemMeHeHuns) npaea, CBA3aHHble C 06LEKTOM (00 beKTamMun) OLIeHKM.
crpanuna 13



http://www.consultant.ru/document/cons_doc_LAW_133869/

] . )
tel. +7(495) 229-49-71 (00 "Mermp,ouerr HBecTHL

OBGbEKT OLEHKM MMeET 0OpeMeHeHNs B Buae dosepumeribHo20 yrpasseHusi. B cooTBETCTBUM CO CTaTbEN
1012 paxpaHCcKoro Kofekca Mo AOroBOpY AOBEPUTENBHOTO YNpPaBrieHWsl UMYLLECTBOM Of4HA CTOpOHa
(yupeouTtens ynpasneHust) nepedaeT  [OpYrol  CTOpPOHe  (OOBepuTenbHOMY  ynpasnsaiolleMy) Ha
onpefeneHHblii CPOK WMYLLECTBO B [OBEPUTENbHOE YNpaeneHue, a Jpyras cropoHa o06sa3yeTcs
OCYLLIECTBMATE YNpaBneHne aTUM MMYLLECTBOM B MHTepecax ydpeauTens yrpaeneHns Unv ykasaHHOro Um
nvua (Bbirogonpuobpetatens). lMepegada vMyllecTBa B [OBEPUTENbHOE YNpaBreHWe He BrieyeT
nepexoda npaBa COGCTBEHHOCTM Ha Hero K [JoBepuTencHomy ynpaensiowemy. OcyliecTenss
[OBEPUTENbLHOE YNpaBreHne MMYLLECTBOM, [OBEPUTENbHLIN YNpaensowMii BripaBe CcoBepliate B
OTHOLUEHMM 3TOT0 MMyLLEeCTBA B COOTBETCTBMM C [OrOBOPOM [OBEPUTENIbHOrO yrpaeneHus niobble
lopuamyeckme 1 dhakTuyeckme 4ENCTBUS B MHTepecax Bbirogonpuobpertartens.

B cooteetcTBMM Cc ®epepanbHbiM 3akoHOM «O6 MHBECTULMOHHBIX (DOHAAX» YMNpaenswoLas KOMMaHus
OCYLLIECTBMSIET [OBEPUTENLHOE YMNPaBleHWE MNAEBbIM WHBECTULIMOHHBEIM (POHOOM MYTEM COBEPLUEHUS
nMoBbIX HPUANMYECKMX N (haKTUYECKUX AENCTBUMIA B OTHOLUEHUM COCTABMSIOLLErO €ro MMYyLLECTBA, a Takke
OCYLLECTBMSIET BCE MpaBa, YOOCTOBEPEHHbIE LEHHbIMW  OymMaramu, COCTaBMSOLMMK  NAEBON
WHBECTULUMOHHBLIA  DOHA,  BKMYas MpaBo  rofioca MO TOMOCYWLWMM  LEHHbIM  Gymaram.
YnpaBnsioLiasi KoMnaHus BrpaBe NPeabsABNsATL UCKU U BbICTYNaTb OTBETYMKOM MO UCKaM B CyAe B CBSI3W C
OCYLLIECTBMEHNEM AEATENBHOCTY MO AOBEPUTENBHOMY YNPABMNEHUIO NAEBLIM UHBECTULIMOHHBIM (DOHZOM.

Ynpaensiowas KoMnaHus coBepluaeT CcAenkM C UMYLLECTBOM, COCTaBMsSOLUM MAeBON MHBECTULIMOHHBIN
doHA, OT CBOEro MMEHMW, YykasblBas NpuM STOM, YTO OHA OEWCTBYEeT B KayecTBe [JOBEPUTENbHOrO
ynpaenstoLiero. 310 ycrioBue cunmTaeTcs cobnogeHHbIM, eCrnv Npy COBEPLLEHNN ENCTBUN, HE TpebyroLmx
NMCbMEHHOTO 0d)OpPMIIEHUS, Apyras cTopoHa WHOpMUpoBaHa 00 WX COBEPLUEHUU [OOBEPUTENbHLIM
ynpaensoWwuM B 3TOM KayecTBe, a B NMUCbMEHHBLIX AOKYMEHTax Mocfie HavMeHOBaHUS AOBEPUTENbHOro
ynpaenstoLero caenaHa nometka "[.Y." n ykazaHo Ha3BaHME NaeBOro MHBECTULMOHHOIO dhoHAa.

Kpome aToro, o6bekThl OLlEHKM MMEIOT orpaHmyeHne (0bpemMeHeHre) NpaBa B BUAE 3apErMcCTPMpPOBAHHOMO
O0nrocpoyHoro [Jorosop apeHabl OLEHMBAEMOro 3eMefbLHOro ydacTka.

OcHoBHbIEe NOMNOXeHUs ﬂ,OFOBOpOB apeHbl npeacTtaeeHbl B Tabn. 3.

Ta6bnuua 3.
OcHoBHbIe nonoxeHus [loroBopa apeHAbl 3eMeNIbHOro y4acTka C KafacTPOBbIM (MU YCNOBHbIM) HOMEPOM :
50:15:0040103:34

HaumetosaHve 3HauyeHue nokasarens
nokasarens
PekBunautebl [Jorosopa Horosop apeHapbl 3emenbHoro yvactka ot 01.04.2013 r.

CornacHo ycnosusim [loroBopa - Hekommepyeckoe naptHepcTBo «CopaelnicTeue
pPa3BUTUIO PblHKA AOCTYMHOIO XWnbs MOKpOBCKOEY.
B cBs3u ¢ nepexoaom npaB COBCTBEHHOCTU Ha 3eMerbHbIN y4acTokK, BCe npaBa
ApeHpoparens no [loroBopy apeHabl nepeLunn HoBoMy ApeHaofaTento - 3akpblThlil NaeBom
WNHBECTULMNOHHBIN hOHA, HEABWKUMOCTU «CenbCKOXO3SINCTBEHHbIAY Nog
ynpaBneHvem ObLiecTBa ¢ OrpaHNYEHHOM OTBETCTBEHHOCTBIO YNpaBnsiowas
komnaHuna «Pe3eps OcceT MeHem KMEeHT».

ApeHpaTop OO6LLEeCTBO C OrpaHMYeHHO 1 OTBETCTBEHHOCTLIO «[sATbIKBapTan»
Mepuopg penicteus [Jorosopa apeHabl ¢ 01.04.2013 r. no 31.03.2043 r. (30 nerT)
Llenb apeHabl [ns gayHoro ctpoutenscTea

4000 py6. c HOC (B cootBeTcTBUM ¢ CornalleHnem o 3ameHe CTOPOHbI OT

ExemecsHas apenpHas nnara 30.08.2013 r. k doroBopy apeHabl 3eMenbHoro yyactka ot 01.04.2013 r.)

UcmodyHuk: 1. AHanu3s OyeHuwukom 0oKymeHmMos, npedcmaesneHHbIx 8 mabn. 1.
MMyLIJ,eCTBeHHbIe npaBa, y4yMTbiBaeMble Npu npoBeaeHNUN OUEHKW.

Mpn oueHke obObLEKTa OLEHKM YYUTbIBAETCH NPaBO COOCTBEHHOCTM HAa OOBLEKT OLEHKW, CKUOKM Ha
dakTnyeckoe npaeo obLien JoneBon COBGCTBEHHOCTU U JOBEpUTENbHOE yrnpaBneHue He BBogaTca. ObbekT
cuMTaeTcsi CBOOOOHLIM OT OrpaHUYeHun (obpeMeHeHuin) ykasaHHbIX MpaB, @ MMEHHO CBOOOAHLIMW OT
obpeMeHeHn B BUAe 3arnora 1 UnoTeku.

YunTbIBalOTCS CYLLECTBYIOLLME OrpaHuyveHust (0bpemMeHeHusl) npasa B BuAe AONTOCPOYHOrO [0Orosopa
apeHfbl, a MMeHHO: [loroBop apeHdbl 3emenbHoro ydactka ot 01.04.2013 r.

2.3. OnucaHue KONMYeCTBEHHbIX U Ka4eCTBEHHbIX XapaKTePUCTUK 06bekTa (06 EeKTOB) OLIEHKHU

B kayecmse OCHO8HbIX _OOKYMEHMO8, yCmaHasauearwux KonUYeCmBEHHbIE U Ka4YeCMmBEHHbIE

Xxapakmepucmuku obbekma (06beKMOo8) OUEHKU, criedyem paccMmampusamb OOKYMEHMbI, YKa3aHHbIE 8

mabn. 1.

Kaxgbin 0OBbEKT HeOBWKMMOCTM MMEEeT CrneumUYeckylo CUCTEMY KayeCTBEHHbIX W KONMYECTBEHHbIX

XapakTepUCTUK.

KayecTBO - 3TO COBOKYMHOCTb CBOWCTB HEOBMXMMOIO WMYLLECTBa, ONpedenstomx ero npurogHocTb

YO, OBMNETBOPSATL NPEAbABASEMbIM, B COOTBETCTBUN C (PYHKLMOHANbHLIM Ha3HaYeHneM, TpeboBaHMSM.
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CBOWCTBO - 0ObeKTMBHas 0COOEHHOCTb OObEKTA, nposasnArWadcda npu ero aKkcniyartauuuy, ynpasneHumn
1IN Nonb3oBaHNN.

MokasaTenu kayecTBa XapakTepu3yloT O4HO UM HECKOSBLKO CBOWCTB HEABUXUMOCTW, MPW 3TOM NokasaTenu
MOTYT UMETb KONMYECTBEHHOE BbIPaXXEHNE NN ONMUCLIBATLCSA BepbarbHO.

Mpn NpoBedeHMN HaCTOSILLEN OLLEHKU COCTaB KONMMYECTBEHHbIX U KAYECTBEHHbIX XapakTepUCTUK oObekTa
(0ObeKTOB) OLEHKM onpedensncd Ha OCHOBe npeacTaefneHHoro B PepepanbHOM CTaHOApPTE OLEHKU
«OueHka HegBwxumocTn (PCO Ne 7)» nepeyHss SMEMEHTOB CpaBHEHWs,, KOTOPbIM HEoBXoaAMMO
1cnonb3oBaTh NpW peanusauumn cpaBHUTENBHOMO Noaxoaa:

e nepefjaBaeMble MMYLLECTBEHHbIE NpaBa, orpaHNYeHNs (0bpeMeHeHNs) aTUX Npas;

e YCroBuA (PMHAHCUPOBAHWUA COCTOSBLLENCA UMW npeanonaraeMoit coenku (Bva onnatbl, YCHoBus
KpeaMTOBaHUS, VHbIE YCITOBUS);

e YCNOBWS NPOAaXM (HETUMWYHBIE ANA PbIHKA YCNOBUS, caernka Mmexay adunmpoBaHHbIMK UL amMu,
WHblE yCroBus);

e YCNoBusl pblHKa (M3MEHEHMS LEeH 3a Nepuon Mexay AaTamMu CAENKM U OUEHKU, CKUOKM K LeHam
npeanoXeHum, NHble YCroBus);

e  BUA MCMNOMb30BaHNA U (MNKN) 30HMPOBAHME;
e MeCTOMonoxeHve obbekTa;

e (hM3MYecKkMe XapakTepuCTUKM OObekTa, B TOM YMClie CBOWCTBA 3eMESIbHOrO y4yacTka, COCTOsiHME
06EKTOB KanuTasibHOro CTPOMTENbLCTBA, COOTHOLLEHWE NIoLWaamM 3eMerbHOro yyacTka v nnowiaaum
€ro 3aCTPOViKM, UHbIE XapaKTEPUCTUKK;

e 3KOHOMMYECKME XapaKTepPUCTMKM (YPOBEHb OMepPaLMOHHbIX PacXodoB, YCNOBUSI apeHabl, COCTaB
apeHaaTopoB, MHbIe XapaKTEPUCTUKN);

e Hanuume OBMXMMOTO UMYLLECTBA, HE CBSA3aHHOIO C HEABMXMMOCTbIO;
e [OpYrMe XapakTepUCTUKU (SMEMEHTbI), BMUSIOLLME HA CTOUMOCTb.

YKas3aHHble SrEMEHTbl CPaBHEHWUSI TaK Xe MOXHO WCMofib3oBaTb (B COOTBETCTBUWM C MOMOXEHUSIMU
®CO Ne 7) ana onpeneneHnss OpYyrmx pacyeTHbIX NokasaTenen, Hanpumep apeHdHbIX CTaBOK, M3HOca U
yCcTapeBaHWiA, CTaBOK KanuTanusaumm W OUCKOHTMPOBaHWS. YKasaHHble B MEpeyvyHe XapaKTepUCTUKK
AeTann3npoBanucb M OOMNOMHANNCL HA OCHOBE OOMOSTHUTENbHOrO aHanusa CrnpaBOYHOM U crewlumanbHown
nuTeparypbl.

Xapaktepuctmkn obbekTa (0OBHEKTOB) OLIEHKM MO TakMM 3fiEMEHTaM CpaBHEHUSI Kak nepedaBaemble
MMYLLIECTBEHHbIE MNpaBa, OrpaHN4YeHns (oOpemeHeHusl) 3TUX npae onucaHbl B pasgene 2.1. n B
AanbHeNlweM He AeTann3npoBanmchb.
AHanua ykasaHHbix B PegepansHoM cTaHgapTe oueHkn «OueHka HegsukmumocTu (PCO Ne 7)» anemeHTOB
CpaBHEHUS MOKa3bIBAET, YTO YacTb U3 HMUX HE CBSi3aHa HENOCPEACTBEHHO C 0OBLEKTOM (OGBbEKTaMM) OLIEHKM
N 3aBMCMUT OT BHELLHWUX YCINOBUIA U ¢hakTopoB. K TakuMm ariemMmeHTam cpaBHEHWUSI MOXXHO OTHECTU:
e ycrnoeusi MHaHCUPOBaHMS COCTOSIBLUENCS MMM npeanoriaraeMon CAenku (BuA onnatbl, YCrnoBusi
KpeauToBaHUs, UHbIE YCIOBMS);
e yCroBMWs Npodaxu (HETUMMYHbIE AN PbIHKA YCNOBUS, caenka mMexay adguiMpoBaHHbIMU NLaMM,
WHbIE YCNOBUS);
e YCrOBMWs pblHKa (M3MEHEHMS LEH 3a Nepuoa Mexay gatamMmu COENKM U OLEHKM, CKUMOKM K LieHaMm
NPeAnoXeHWI, NHbIE YCITOBUS).
[aHHble 3NeMeHTbl CpaBHEHUS He OeTann3npoBanMCb U B NepeYeHb KONMMYECTBEHHbIX U KayeCTBEHHbIX
XapakTepucTuk obbekTa (OObEKTOB) OLEHKM He BKMyanucb. [lpuHMMaemble npyM  NpoBeOeHUU
AanbHeNLMX pacYeToB 3HAYEHMS YKa3aHHbIX XapakTepUCTUK NpeacTaBneHsb! B pasgene 1.3.
Tak e He [eTanvMavpoBanncb W He BKMOYanUCb B MNEpeYeHb KOMUYECTBEHHbIX W KauyeCTBEHHbIX
XapaKTepucTuk obbekTa (0O LEKTOB) OLIEHKN CreayoLIne XapakTepUCTUKM:
e COCTOSIHME OOBLEKTOB KanuTarlbHOro CTPOUTENLCTBA;
e  COOTHOLLEHME NNoLLaan 3eMenbHOro y4acTka 1 NroLlaam ero 3acTponiku,
TaK Kak OLEHMBaEMbIE 3EMENbHbIE YHaCTKM ABMATCSA HE3ACTPOEHHLIMM (Ha HUX OTCYTCTBYIOT YNy4yLlleHUs).
B cootBeTcTBUM € nonoxeHnsmn defgepanbHoro craHaapTta oueHkn «OueHka Heasvxkmmocty (PCO Ne 7)»
0ObeKTaMM OLIEHKM MOryT BbICTYMaTb OOBLEKTbl HEOBWXMMOCTWU - 3aCTPOEHHblE 3EeMENbHbIE Y4acCTKM,
HEe3aCTPOEHHbIE 3eMEeNbHbIE Y4acTKM, OOBEKTbI KanUTanbHOrO CTPOUTENLCTBA, a Takke YacTu 3eMeSbHbIX
Yy4aCTKOB U OOBHEKTOB KanuTanbHOTO CTPOUTENLCTBA, XWSble U HEXWUNble MOMELLEeHUs, BMecTe Wau no
OoTAENIbHOCTU, C Yy4YeTOM CBA3aHHbIX C HUMW UMYLWECTBEHHbIX MpaB, €Ccqin 3TO He NpOoTUBOPEYHUT
OENCTBYIOLLEMY 3aKOHOOATENbCTBY.
Takum oGpasoM, npu nposeneHnn HaCTOﬂU.LeVI OUEeHKN Aetanm3aunda Konm4dectBeHHbIX U Ka4deCTBEeHHbIX
XapakTepUCTUK NPOBOAMIIACh MO CrieAyloLMM 3fIEMEHTaM CpaBHEHUS:
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e  BWUJ MCMOMNb30BaHWA 1 (M) 30HNPOBAHUE;

e MecTOmnosioKeHme oobekTa;

e (usnyeckne xapakTepucTukm obbekta, B YacT CBOWCTB 3EeMEefIbHOro Yy4yacTka W MHbIX
XapaKTepucTuK;

e OKOHOMMYECKME XapaKTEePUCTUKU (YPOBEHb ONepaLMOHHbIX PacxXodoB, YCMNOBWUS apeHAbl, COCTaB
apeHOaTopoB, MHbIE XapaKTePUCTUKN);

e  Hanuuue ABMXUMOIO MMYLLLECTBA, HE CBA3@HHOIO C HEABWXMMOCTbIO;

e [pyrne xapaktepucTuku (3NeMeHTbl), BINSIOLLME Ha CTOMMOCTb.

1. Bua ucnonb3oBaHns 1 (Mnn) 30HNPOBaHME.

30HUPOBaHNE TEPPUTOPUINA HACENEHHbIX NYHKTOB onpeaendeTr Bug WCNob30BaHUA U paspelleHHoe
Mcnonb3oBaHne (Bua paspeLlleHHOro  UCNofb30BaHUs) 3eMenbHbIX Y4acCTKOB W  UHbIX obbekToB
HeaABWXMMOCTU B rpadoCTpouTenbCTBe, T.€. UCMNOJb3oBaHMe obbekToB HeaABMXMMOCTU B COOTBETCTBUU C
rpagocTpounTeribHbIM pernameHToM U orpaHny4eHnAa Ha MCnorib3oBaHUE YKal3aHHbIX obbekToB, a Takke
CepBUTYTDbI.

B pamkax HacTosiLero otdyeTta nog noHATMeMm «Bua ucnonb3oBaHus v (MNK) 30HMPOBaHWE» MOHUMAETCH
Kateropus obbekTa (3emMenbHOro ydvacTka) U ero paspelleHHoe MCrnofb3oBaHue (BWA paspeLleHHOro
ucnonb3oBaHusa — BPW).

[laHHble O KaTeropum M paspeLleHHOM WCNoNb3oBaHMM OObekTa (OOBLEKTOB) OUEHKM npeacTaBneHbl
B Tabn. .

Tabnuua 4.
[aHHble 0 KaTeropum 1 paspelleHHOM UCNONIb30BaHMU 06beKTa (06 EKTOB) OLIEHKU

KapacTpoBbii (Mn1 yCnoBHbIN Kateropus

AAcTp ( Y ) P Pa3pelueHHoOe ucnonb3oBaHne o6bEKTa
HOMep o6bekTa obbekTa
50:15:0040103:34 3eMIy HaceneHHbIX MyHKTOB ANs fJavyHOro cTpouTenscTBa

UemoyHuk: 1. AHanus OueHwukom OoKymMeHmos, npedcmasneHHslx 8 mabn. 1.
2. MecTtononoxeHue obbekta (06beKTOB).

Mpyn npoBedeHWN HaCTOSALLEN OLIEHKM KraccupuKkaumsa XapakTepUCTUKM MECTOMOSIOXKEHUS MNpuHATa Ha
OCHOBE aHanms3a AaHHbIX NpeacTaBneHHbIX B u3gaHum « CnpaBOYHMK OLEHLUMKa HeaswkumocTtn - 2018.
3emenbHble ydacTtkn. Yacte 1. log pepakuuwen Jlendepa JLA.», HwkHunn Hosropoa, 2018 rog.
MecTononoxeHne o6bekTa (06LEKTOB) HEABUKMMOCTM ONUCHLIBAETCSI CNESYIOLMMN XapaKTepucTUKamMm:

e apgpec obbekTa (06BbEKTOB) HEOBMXUMOCTH (CYOBEKT, ropofd, panoH, ynuua, AoM);

e TMMNOBas TeppuTopuanbHasi 30Ha B npegenax pernoHa (obnactHon ueHTp — T3 Ne 1; HaceneHHble
NyHKTbl B Onvxanwen OKpeCTHOCTM obnacTHoro ueHtpa — T3 Ne 2; paiueHTpbl U NOCEnKu
ropoAcKkoro Tuna ¢ pasBUTON MPOMbIWNEHHOCTL0 — T3 Ne 3; paiueHTpbl 1 NOCENKM ropoacKoro
TMNa cenbCKOXO3SMCTBEHHbIX panoHoB — T3 Ne 4; npoyne HaceneHHble NyHKTbl — T3 Ne 5), B page
crnyvyaeB MOXET MCMONb30BaTbCsl Noka3aTenb yaaneHusl oT KI0YEBOW LEHOBOW 30HbI B Mpeaenax
pervoHa (ans MockoBckon obnacT AaHHbIN nokasaTenb onpeaesieH B COOTBETCTBUM C AaHHbIMU,
npeacTaeneHHbIMM B MHAOPMALMOHHO — aHanmuTU4YeckoMm OlonneTteHe pbiHKa HEeABWXMMOCTU
«RWAY» un BknovaeT B cebsa crneaylowmne LeHoBble 30Hbl: «B npegenax 15 kv ot MKA», «B
npegenax ot 15 go 30 km ot MKAl», «B npegenax ot 31 go 50 km ot MKA»);

e TUMNOBas TeppuTopuankeHasi 3oHa B npegenax ropoga (KynbTYPHbIA U UCTOPUYECKUI LIEHTP (MOXET
BKJIOYATb 30HbI HAXOASALIMECH B PasHbIX agMUHUCTPATMBHBLIX panoHax ropoga) — T3 Ne 1; ueHTpbl
agMUHUCTPATMBHbLIX panoHoB ropoda — T3 Ne 2; cnanbHble MUKpOpPamoHbl BbICOTHOM 3aCTPONKUA —
T3 Ne 3; cnanbHble MUKPOPaNOHbl CpeaHEeaTaXXHON 3acTponkn — T3 Ne 4; panoHbl BOKPYT KPYMHbIX
NPOMBILLIIEHHBLIX NPEANPUATUNA, MPOM30HbI, OKpanHbl FOPOAOB, TEPPUTOPUMN CTapoK 3acTporikn — T3
Ne 5; paioHbl psgoM C KpynHbIMKM aBTomaructpanamu — T3 Ne 6), B psge cnydyaeB MOXeT
ncnonb3oBaTbCA MoKasaTenb YyAaneHus OT KOYEeBOW TUMOBOW TeppuUTOpUarnbHOM 30HblI B
npegenax ropoga.

HaHHble 06 agpece ob6bekTa (06BHEKTOB) OLEHKM NpeacTaBneHsl B Tabn. 5.

Tabnuua 5.
DaHHble 06 agpece 06bekTa (06 BHLEKTOB) OLIEHKMN

KapactpoBbi (Unn yCrnoBHbIN) Anpec
HOMep obbekTa obbekTa

50:15:0040103:34 MockoBckas O6J:IaCTb, BanawmxuHcknii paioH
(B pavioHe a. AbpamueBo)

HemoyHuk: 1. AHanus OueHwuKom O0KyMeHmMos, npedcmasneHHbix 8 mabn. 1.

MecTtononoxeHne obbekTa (OOBLEKTOB) OUEHKM MpeacTaBrneHo Ha parmeHTax kapTbl MockoBckon
obnactu (puc. 1, 2).
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Puc. 1. MecTtononoxeHue o6bEeKTOB OLIeHKW.

50:15:0040103:34

o

R = ol

Puc. 2. MecTtononoxeHue 3eMesibHOro yyactka ¢ KagacTpoBbiM HoMepom : 50:15:0040103:34
Mpoyne xapakTepuCTMKA MECTONMONOXEHMS NPeacTaBeHbl B Tabn. 6.

Tabnuua 6.

XapaKkTepucTUKN MecToNnoroXeHuss o6bekTa (06 bEKTOB) OLIEHKU
KapactpoBbin (unm TunoBas

YCNOBHbIiA) TeppuUTOpHanbLHan 30Ha B TunoBasa TeppuTopuanbHas YnaneHue
30Ha B npepenax ropoaa ot MKA[
HOMep o6bekTa npepenax permoHa
50:15:0040103:34 B npeaenax ot 15 40 30 km HE OTpeAenAnack, Tak kak 1 kM no WenkoBckomy wwocce
ot MKA 06BbEKT pacnonoxeH BHe ropoaa

UcemoyHuk: 1. AHanu3 OuyeHwukom 00KyMeHmMos, npedcmasseHHbIXx 8 mabin. 1.

2. «CnpasoyHuK oueHwuka Hedsuxumocmu - 2018. 3emenbHble yyacmku. HYacmb 1. [10d pedakyuel Jledgepa J1.A.», HuxHul Hosz2opood,
2018 200.
3. https://maps.yandex.ru/

3. dusnyeckune XapakTepucCTukun, B HacTtu CBOWCTB 3eMENbHOro y4acCTKa U UHbIX XapakTepUCTUK.

npl/l nposeaeHnmn HaCTOSILLEN OLIEeHKM y4nuTbiBanumcCb cnenywuine cbwsmqecme XapaKTepucTtmkm obbekTa

cTpanuna 17




] n )
tel. +7(495) 229-49-71 (00 TTermp-ouerwr HABECTHI

(0B6bEKTOB) OLIEHKM:
e nnowagb;
e  HanmuMe KOMMYHWKaLMNA;
e penbed o6bekTa;
¢ hopma obbekTa.
duanyeckne xapakTepucTnkm obbekTa (06bEKTOB) OLEHKN NpeacTaBneHbl B Tabn. 7.

Ta6bnuua 7.
dusnyeckme xapakTepucTukm o6bekTa (06 beKTOB) OLleHKU

KapactpoBbin (unu Mnowaab, Hanwnuue Penbed ®dopma
YCNOBHbIN) HOMep O06bekTa KB. M KOMMYHMKaLumn obbekTa obbekTa

3MeKTpoCcHabXeHWe no rpanuue, 6e3 cunbHbIX
50:15:0040103:34 44 000,0 BO3MOXHOCTb NMOAKMIOYEHUS nepenagos 3 |
BCEX OCTarnbHbIX KOMMYHUKaL M BbICOT i :

UcemoyHuk: 1. AHanu3 OueHuwukom 00KymeHmos, npedcmasneHHbix 8 mabn. 1. 2. http://maps.rosreestr.ru/PortalOnline/.

4. OKOHOMMYECKME XapaKTepUCTMKM (YPOBEHb OnepauMOHHbIX PacxodoB, YCMOBUA apeHabl, cocTas
apeHaaTopoB, UHbIE XapaKTEePUCTUKN).

HaHHble 06 3KOHOMUYECKUX XapaKTepucTmkax obbekTa (0ObEKTOB) OLLEHKM NpeacTaBrieHbl B Tabn. 8.
Tabnuua 8.

[aHHble 06 3KOHOMUYECKUX XapakTepucTMKax o6beKkTa (06 bEKTOB) OLIEHKN

KapactpoBbi (Mnn yCNOBHbIN) YpoBeHb onepauuoHHbIX Ycnosus CocraB UHble
HOMep obbekTa pacxonoB apeHAbl apeHAaTopoB XapaKTepUCTUKU
3eMenbHbIA Hanor B

50:15:0040103:34 COOTBETCTBUM C AENCTBYIOLLUM
3aKoHOAaTENbCTBOM

npeacraBsneHbl B npeacrtaBneH B

Tabn. 5 Tabn. 5 WA

UemodyHuk: 1. AHanu3 OueHuwukom 0oKyMeHmos, npedcmasneHHsbix 8 mabn. 1.
5. Hannune OBUWXUMOIo nmyulecrtBea, He CBA3aHHOIro ¢ HeBMXUMOCTbIO.
ﬂ,aHHbIe O Hann4yun gBmM>xXMMoro nmyulectea, He CBA3aHHOro ¢ HeABMXXMMOCTbLIO NpeacTaBlieHbl B Tabn. 9.

Ta6bnuua 9.
[JaHHble 0 HaNU4YMM ABUXKUMOTO UMYLLIECTBA, HE CBA3AHHOIO C HEABWXUMOCTbLIO
KapactpoBbi (Unn yCrnoOBHbIN) [aHHble 0 HaNM4YUKU ABUKUMOro UMYyLLLECTBA,
HOMep ObbeKTa He CBSI3aHHOro C HeABWXUMOCTbIO
50:15:0040103:34 oTCyTCTBYET

UcemodyHuk: 1. AHanu3 OuyeHwukom 0o0KymMeHmMos, npedcmasneHHbIx 8 mabn. 1.

6. [Jpyrne xapakTepucTukn (anemMeHTbI), BNUSAIOLLME HA CTOUMOCTb.

Mpn NpoBeOEHUN HACTOSALLEN OLIEHKM K OPYIMM XapakTepUCTMKaM (3nemMeHTam) Obinn OTHECEHbI CBEAEHMS

O HanMMyMu noabesfdHbiX AOPOr K OObeKTamM OLEHKW, CBEAEHWS O Hanmuumm (akToOpoB, MOBbLILLAOLLMX

CTOMMOCTb 06BLEKTOB, CBeAeHUsi 0 6rnM30cTn K 06beKTam, HapyLLaKLLMM 3KOMOr1io MecTHOCTH (Tabn. 10).
Ta6nuua 10.

[aHHble 0 Apyrux xapakTepucTMkax o6bekTa (00 beKTOB) OLIEHKM

Hanunuwue cakTopos, CBeaeHuA o 6nm3ocTu K
NOB biLIAIOLWMUX CTOUMOCTb 06beKTaM, HapylualLwmm
06bEeKTOB 3KONMOrn MEeCTHOCTH

KapacTpoBbiit (MY yCrOBHbIN) Hanuuyue

HOMep noanbe3gHbIX gopor

50:15:0040103:34 B Hanuuumm HeT HeT

UcemoyHuk: 1. AHanu3 OuyeHwukom 00KyMeHmMos, npedcmasrnneHHbIx 8 mabn. 1.

2.4. OnucaHue TeKyLlero uCnosib30BaHUA oo beKTa (06 bEKTOB) OLIEHKMU

Mo cocTosiHMio Ha AaTy NPOBEdEHUST OLIEHKW, OLEHVMBAEMbI OGbEKT UCMONb3YeTCsl Kak MHBECTULIMOHHDIN
0OBEKT — BMOXeHWEe AEeHEeXHblX CPedCcTB NaeBOro WMHBECTULMOHHOTO (boHAA C LEenbio MonydyeHus B
nepcrekTuBe A0Xo[a OT Nepenpoaaxu UNn caadn oobekTa B apeHay.

2.5. OnucaHume gpyrux hakTopoB U XapaKTe PUCTUK, OTHOCSLUUXCH K OO BLEKTY (0O beKkTamM) OLleHKMU

lMpn aHanmM3e NpoYMX [AaHHbIX, MpeacTaBneHHbIX 3akas3ymkoM, Opyrve akTopbl U XapakTEPUCTUKW,
OTHOCALIMECA K OObekTy (O06bekTam) OUEHKM, CYLLEeCTBEHHO BnusOWMe Ha ero (Mx) CTOMMOCTb, He
BbISIBMNEHbI.
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PA3[OEN lll. AHANU3 PbIHKA OB BEKTA (OB bEKTOB) OLIEHKHU

3.1. O6Lwue nonoxeHus

B cootBeTcTBMM € TpeboBaHnsmun PegepanbHOro ctaHgapTa oueHkn «TpeboBaHust K OT4eTYy 00 oueHke
(PCO Ne 3)» BHe 3aBUCMMOCTU OT BMAa OLIEHKM B OTYETE 06 OLEHKE OOSMKEH COOEpXaTbCs aHanm3 pbiHKa
06beKTa OLEHKM, LLeHOOBpasyroLLMX hakTOPOB, a TakKe BHELLHWX (DaKTOPOB, BAMSIOLLNX HA €r0 CTOMMOCTb.
B cooteetcTtBMM C TpeboBaHusiMn depepanbHOro craHgapTa oueHkn «OueHKka  HeaBUKMMOCTU
(PCO Ne 7)» ans onpeneneHnst CTOMMOCTM HELBMXXMMOCTU OLIEHLUMK MCCNEedyeT PbIHOK B TeX €ro
cerMeHTax, K KOTOpbIM OTHOCATCA (paKqueCKoe ncnonb3oBaHMe oLeHmnBaemMoro obbekTa u apyrme suabl
NCNOoJfb30BaHUA, HGOﬁXO,EI,I/IMbIe ona onpegeneHna ero CTtouMMoCTW. AHanus PblHKa HeOBMXUMOCTU
BbIMOSHSAETCS B CneaytoLLei nocrnenoBatenbHOCTy:

e aHanM3 BNMSIHUS OOLLENA MONMUTMYECKOA WM CoLMarbHO-3KOHOMUYECKOW OOCTaHOBKM B CTpaHe u
pernoHe pacnonoxeHmnsa obbeKkTa OueHKM Ha PbIHOK oOLeHnBaemMmoro obbekTa, B TOM u4ucne
TEeHAEHUNN, HAMETMBLUNXCS Ha PbIHKE, B nepunoa, I'IpeﬂIJJeCTBy}OIJ.I,VWI [aTte OLEHKU;

e onpefeneHne CerMeHTa pbiHKa, K KOTOPOMY MPUHAANEXUT OLeHMBaeMbll oObekT. Ecnn pbiHOK
HeOBMXXMMOCTU Hepas3BUT M AaHHbIX, MO3BOMSIOLLNX COCTAaBUTb NPeACTaBNeHME O LeHax cOernokK u
(Mnn) npepnoXXeHW ¢ COMOCTaBUMbIMKM OObEKTaMU HEOBUXUMOCTU, HEOOCTATOMHO, AOMycKaeTcs
pacluMpuTb TEPPUTOPUID WUCCMNEOOBaHUS 3a CYET TEPPUTOPUN, CXOXUX MO IKOHOMUYECKUM
XapaKkTepucTukaM ¢ MeCTOMNOSOXKEHNEM OLIEHMBAEMOro 06bLeKTa;

e aHanM3 hakTMYECKUX AaHHbIX O LeHaxX cAenok n (unu) npeasiokeHnin ¢ 00 beKTaMn HEOBMXKMMOCTHU
N3 CErMEHTOB pblHKA, K KOTOPbIM MOXET ObITb OTHECEH OLeHNMBAEMbIN O6BLEKT Npu dhakTUYECcKoM, a
Takke Npu anbTepHATUBHbIX BapuaHTax ero MCronb3oBaHWsl, C yKa3aHMeM MHTepBana 3HayYeHuin
LieH;

e aHanmM3 OCHOBHbIX (QaKTOpPOB, BNUSAKLWMX Ha CNPOC, MpensioKeHne M LeHbl COoMnocTaBUMbIX
0OBbEKTOB HELBMXMMOCTU, HAaNpMMep CTaBKM AOXOOHOCTM, NEPUOLbI OKYNaemMoCTU MHBECTULMIA Ha
PbIHKE HEABWXUMOCTW, C NPUBEAEHMEM UHTEPBANOB 3HAYEHWI 3TUX (DaKTOPOB;

e  OCHOBHblE BbIBO[bl OTHOCUTENBHO PbIHKa HEABMXUMOCTU B CErMeHTax, HeoOXOAMMBIX ANS OLEeHKU
obbekTa, Hanpumep OMHaAMUKa PbIHKa, CNpoc, MpeanoxeHue, o6beMm npodax, eMKOCTb pPbIHKa,
MOTUBaUMM MOKynaTenein 1 nNpoaaBLOB, NIMKBUAHOCTb, KoneGaHWsi LUeH Ha pPbIHKE OLIeHMBaeMoro
obbekTa 1 apyrvie BbiBoAbl.

O6GbeM vccnenoBaHUn onpeaenseTcs OLEHLMKOM UCXOAA U3 NpuUHLUMNA OCTaTOMHOCTH.
MpyYMeHUTENbHO K NpoLieccy onpeaeneHnst cnpaBeanMBoil CTOMMOCTM NpY aHanu3e pbiHka AOMOMHUTENbHO
peluaeTcs 3afada onpeaeneHne UCXOAHbIX AaHHbIX O METOA0B OLIEHKM.

3.2. AHanus pbiHKa HeABUXUMOCTH

3.2.1. AHanu3 BNUAHUA OOLLUEN NOJNIUTUYECKOM U coLMarbHO-3KOHOMMYECKOW OOCTaHOBKM Ha

PbIHOK

B naHHOM nopgpasgene npoBOAMTCS aHann3 BAMsHUSA OOLLen NONMTUYECKON U CoumanbHO-3KOHOMNYECKON
0OCTaHOBKM B CTpaHE M perMoHe pacnornoXeHusi 0ObEKTOB OLEHKM Ha PbIHOK OL,eHMBaeMbIX OOBHEKTOB, B
TOM YuUcne TeHOEHUUN, HAMETUBLLUXCSA Ha pPblHKe, B Nepnog, NpeaLllecTBYOLWNN AaTe OLEHKHN.
OueHnBaeMble 0OBbEKTHI HEMOCPEACTBEHHO CBSA3aHbl C PbIHKOM 3emnn. B obwem cnydae, pbiHOK 3eMru
npeacraensaeT CcobOM MexaHu3M, Perynupylowmin OTHOLLEHME cCrpoca W MPEAnOXeHWss Ha OCHOBe
npoBeaeHns onepauuin nNo Kynne-npogaxe n apeHae 3eMerbHbIX Y4acTKOB.

PbIHOK HegBMXMMOCTWU, B LIESIOM, U PbIHOK 3eMIM, B YaCTHOCTW, HaxoAMTCs nog HenocpencTBEHHbLIM
BNUAHMEM OaKTOpPOB, ONpeaensiWwmnx counanbHO-93KOHOMUYECKOE pPa3BUTUE Kak CTpaHbl B LIENIOM, Tak 1
OTOEnNbHbIX PEMMOHOB, M (PaKTOPOB, OMPeaenstoWnX MONIMTUYECKYID CTabUINbHOCTb. PaKTUYECKN PbIHOK
HEOBWKNMOCTM MOBTOPSAET TEHOAEHUMW pa3BUTMS SKOHOMUKM CTpaHbl (pernoHa) € onpedeneHHbIM
BpeMEHHbIM narom. B obwem cnydyae MOXHO BblOE€NUTb TPU OCHOBHBIX COCTOSAHWMSI 9KOHOMMKU CTpaHbl
(pervioHa), a UMEHHO:

®  3KOHOMMWYECKWI POCT;
e CTarHauus;
e  3KOHOMWYECKUN KpU3WnCc.

OKoHOMUYeCKUl pocm - 3TO yBenumyeHune obbéma npon3BoAcCTBa nNpoaykunn B HaUWOHaNbHOW 3KOHOMWKE
3a OﬂpeﬂeﬂéHHbIVI nepnoa BpemMeHu (KaK npaBusio, 3a FO,D,). BbigensoT gBa BMga 3KOHOMUYECKOro pocTa:
3KCTEHCUBHbIN POCT " WHTEHCMBHbIN POCT.
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OKcmeHcU8HbIU pocm peannayeTcsl 3a CYET KONMMYECTBEHHOro YBENnMYeHus pecypca, Npu 3TOM CpeaHsist
NpOV3BOAMTENBHOCTb TPYyAa CYLLIECTBEHHO HE U3MEHSAETCH.

UHmMeHcueHbIt pocm peann3yetca 3a CHYeT COoBepLUeHCTBOBaHMA W MNOBbILWLEHNA KadecCcTtBa CUCTEM
ynpaBneHus, TEXHOMOMMMN, WCMNONb30BaHNSA WHHOBALIUNA, MogepHu3aumm npounsBoacTB U MOBbILLEHUA
KayecTBa 4erioBe4yecKkoro Kanmtana.

CmazHayusi - COCTOSIHUE 3KOHOMMKW, XapaKTepuaylolleecs 3acTOeM MNpPOM3BOACTBA M TOProBMAM Ha
NpoOTSKEHUM  anuTenbHoro nepuoga. CrarHaumss  COMPOBOXAAETCA  YBENIMYEHWEM  YUCIIEHHOCTWU
6e3paboTHbIX, CHUXKEHMEM 3apabOoTHOM NNaTbl M YPOBHS XU3HM HaceneHusl. BolpaxaeTca B HyneBbIX UMK
He3HauyuTemnbHbIX TEeMNax pocTa, HEW3MEHHOW CTPYKType OKOHOMUKW, €€ HEeBOCNPUMMYMBOCTU K
HOBOBBEAEHUSAM, HAayYHO-TEXHNYECKOMY MPOrpeccy.

OKOHOMUYECKUU KpU3UC XapakTepusyeTca NageHveM NpOoM3BOACTBA, MPOUCXOAALLMM B 3HAYMTENbHbIX
MaclTabax. Bbl3biBaeTCcsi BHEIKOHOMUYECKMMU MPUYMHAMWU U CBA3AH C HapyLleHWEM HOPMarbHOro xoga
(3KOHOMMYECKOr0) BOCMPOM3BOACTBA MO, BIUSHMEM CTUXWNHBIX GEACTBUN UM MONMUTUYECKNX OENCTBUN
(pasnnyHbIX 3anpeToB, BOWMH M T. n.). CrnegcTBMEM 3KOHOMUYECKOTO Kpuauca sIBNSETCA YMEHbLUEHME
peanbHOro BanoOBOr0 HauUWMOHanNbHOro MNPOAyKTa, MaccoBble 6GaHkpoTcTBa M 6espaboTuua, CHUMXeHue
XXM3HEHHOrO YPOBHS HaceneHus.

1. OCHOBHbIE NOKa3aTenu coLmanbHO-3KOHOMUYECKOro pa3BuTus PO B 2019r 2

Oekabpb 2018 e.
0,
2019 a. 2% 1@2 %60126965 b Oekabpro | Hosi6pro : 8 % K
: ’ 2018 a. 2019 a. ekabpio | Hos16pro
" | 2017 2. | 2018 e.

BanosoWn BHyTpeHHWI NpoAYKT, MNpA pybnen 78675,6Y 101,12 102,12
WHaexc npombiwineHHoro npounssoacsa® 102,4 102,1 108,9 102,9 102,0 107,0
Mpoaykums cenbekoro xoasancraa®), mnpg pyénei 5461,39 104,19 488,89 105,87 58,29 99,89 94,57 57,99
py30060pOT TpaHcnopTa, MNpa T-kM 5669,1 100,6 483,6 98,3 103,2 102,7 103,1 103,7
B TOM 4ucne
Kene3Ho0POXHOro TpaHcnopTa 2601,8 100,2 218,4 97,1 102,3 104,2 102,5 102,0
O60poT po3HNYHOM TOProBW, MNPA pyGneit 33532,1 101,6 3474,4 101,9 118,3 102,8 102,7 118,8
OGbem nnaTHsIX ycryr Hacenexmnio, MIpA pybnen 10093 4 99,1 904,2 98,7 104,7 101,4Y 100,19 104,99
BHewwHeToprosbin 06opoT?, mnpg gonnapos CLUA 609,19 96,99 58,69 95,37 96,79 118,69 110,97 98,08
B TOM yvcne:
SKCMOPT TOBapoB 379,2 94,3 35,4 88,0 96,3 127,4 120,3 97,5
MMnopT TOBapoBs 229,9 101,6 23,2 108,9 97,2 105,6 96,6 99,0
MHBecTuumm B ocHoBHOW kanuTan, Mnpa pybnen 11458 719 100,72 105,12
WHaeke noTpebuTensekux LeH 104,5 103,0 100,4 102,9 104,3 100,8
MHaoekc ueH nponssoanTenen NpoMblLLEHHbIX
ToBapos? 102,9 95,7 99,6 111,9 111,7 96,7
PeanbHble pacrofiaraemble AeHexHsle oxoabl) 100,8 100,1

CpenHeMecsAYHasa HauMcneHHasa 3aapaboTHas nnata
paboTHMKOB OpraHM3auui:

HOMUHanbHas, pyGneii 461319 107,29 46285 106,37 99,49 110,39 108,2"” 100,59
peanbHas 102,59 102,77 99,19 107,49 104,27 100,09
Ob6was yncneHHocTb 6e3paboTHbIX (B Bo3pacTte 15
neT 1 cTaplle), MITH Yenosek 3,519):14) 94,7 3,5%) 93,9 99,0 92,2 95,4 101,2
YncneHHoCTb oduLmanbHO 3aperncTpUpPOBaHHbIX
6e3paboTHbIx (Mo AaHHLIM PocTpyaa), MiH Yenosel 0,79  102,7 0,7 99,7 104,1 87,4 89,4 104,9

1) HaHHblie 3a siHsapb-ceHmMs6pb 2019 2. (nepesasi oyeHkKa).
2) SHeapb-ceHMsibpb 2019 2. u sHeapb-ceHMs6pb 2018 2. 8 % k coomeemcmayrowemy nepuody npedbidyu,eco 2o0da.

3) Mo sudam dessimensHocmu "[dobbiya none3Hbix uckonaemeix", "Obpabameigarowue npouzsodcmea”, "ObecrneyeHue anekmpu4yeckol
3Hepeuel, 2a30M U rnapom; KOHOUYUOHUpo8aHue 8030yxa", "BodocHabxeHue; so0oomeedeHue, opaaHu3ayusi cbopa u ymunusayuu
omxodo8, dessmeribHOCMb 110 fiuKksudayuu 3azpsa3HeHul".

4) Cpok paspabomku daHHbIx 3a 2019 2. 8 coomeemcmeuu ¢ PedeparibHbIM MIaHOM cmamucmuyeckux pabom - 31 sHeapsi 2020 eo0a.
5) [daHHble 3a siHeapb-HOs16pb 2019 2. u Hos16pb 2019 2. coomeemcmeeHHo.
6) AHeapb-HOsiI6pb 2019 2. u siHeapb-HOsI6pL 2018 2. 8 % k coomeemcmeaytouieMy nepuody npeodbidywezo 2oda.
7) Hos6pb 2019 2. u Hoa6pb 2018 2. 8 % k coomeemcmesytowemy nepuody npedsidyue2o 2oda.
8) Hosbpb 2019 2. u Hosibpb 2018 2. 8 % K NpedbidyujeMy Mecsuyy.
9) [laHHble ymoYHeHbI Ha OCHOBaHUU UMo208 20008bIX cmamucmudeckux ob6crnedosaHuli xo3aticmeyouux cybbLeKkmos.
10) B gpakmuuecku Oelicmeosasuiux yeHax.

2 YcTouHmk: https://www.gks.ru/storage/mediabank/oper-10-2019.pdf
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11) daHHbie 3a AH8apb-ceHms16pb 2019 20da.

12) OueHka rnokasamerns 3a yKka3aHHble 1epuolbl paccqyumara 8 coomeemcmaeuu ¢ Memodonoau4yeckuMu noOXKEeHUsIMU 10 pacyemy
rokasamejieli deHexHbIx 00x0008 U pacxo008 HacerneHusi (ymeepxx0eHHbIMU npukasom Poccmama Ne 465 om 02.07.2014 ¢
usmeHeHusmu om 20.11.2018).

13) lNpedsapumerbHble 0aHHbIE.
14) B cpedHem 3a mecsy.

B nekabpe 2019 r. N0 cpaBHEHUIO C MpeabigyLM MEcsiLeEM MWHOEKC NOTPeouTenbCKUX LieH COoCTaBwi
100,4%, B TOM uucne Ha NpoOAOBONbLCTBEHHble ToBapbl - 100,7%, HeNnpPOO4OBOMbLCTBEHHbIE TOBapbl -
100,1%, ycnyru - 100,2%.

BazoBbIn uHAEKC noTpebuTenbckux ueH (BUML), wvckniovalowmini U3MEHEHUs1 LeEH, Bbi3BaHHbIE
CE30HHbIMW 1 agMUHUCTPATMBHBIMKU doakTopamu, B aekabpe 2019 r. coctasun 100,1%, ¢ Hauana roga -
103,1% (B oekabpe 2018 r. - 100,5%, c Hayana roga - 103,7%).

B pekabpe 2019 r. ueHbl HA NPOAOBONLCTBEHHbIE TOBapbl yBennuunucb Ha 0,7% (B aekabpe 2018 . -
Ha 1,7%).

LleHbl Ha HenpoAoBONbLCTBEHHbIE TOBapbl B Aekabpe 2019 r. yBenunyunuck Ha 0,1% (B aekabpe 2018 . -
Ha 0,2%).

LleHbl 1 Tapudbl Ha ycnyru B gekabpe 2019 r. Beipocnu Ha 0,2% (B aekabpe 2018 r. - Ha 0,4%).
CtoumocTb (hMKCMPOBAHHOIO Habopa NMOTPeOUTEeNIbCKMX TOBApPOB M YCIYr ANs MEXPEernoHamnbHbIX
COMOCTaBMEHNIA NOKyNaTensHOM CNOCOBHOCTM HacerneHns B pacyeTe Ha Mecsil B cpegHem no Poccun B
KoHUe fekabpsa 2019 r. coctasuna 16067,4 pyonsa 1 No cpaBHEHWIO C NpeablgyLuM MecsiLeM Bbipocrna Ha
0,2% (c Ha4ana roga - Ha 3,2%).

CTOoMMOCTb YCNOBHOro (MMHMMalribHOro) Habopa NpPoAyKTOB NUTaHUA B pacyeTe Ha mecsy, B
cpegHeMm no Poccum B koHue aekabpst 2019 r. coctaBuna 4067,7 pybns 1 No cpaBHEHUIO C NpeablayLmnm
mecsuem ysenunumnack Ha 0,9% (c Havana roga - Ha 1,9%).

B nekabpe 2019 r. no cpaBHEHWUIO C NpeablayLLUM MECALEM MHAEKC NOTPEOUTENbCKMX LieH cocTaBun
100,4%, wn3meHeHne odmumanbHoro kypca ponnapa CLUA wn eBpo k pybmo - 96,6% wn 98,3%
COOTBETCTBEHHO.

HHaexce moTpeduTEHCKHUX IIeH U U3MeHeHne
o(pMIHATBHBIX KYPCOB HHOCTPAHHBIX BAJIIOT K Py0JII0
Ha KOHeI[ epuoaa, B % Kk aeka6pro 2017 roxa
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PeanbHble geHeXHble foxoabl, No oueHke, B |V keaptane 2019 r. no cpaBHEHMIO C COOTBETCTBYHOLLUM
nepvonom npegbigywiero roga ysenuuunuce Ha 1,7%, B 2019 r. no cpaeHeHuto ¢ 2018 r. yBenuumnmcb Ha
1,5%.

PeanbHble pacnonaraemble AeHeXHble Aoxoabl (Ooxoabl 3a BblMETOM 0bOs3aTenbHbIX MNnaTexen,
CKOPPEKTUPOBAHHbIE Ha MHAEKC NOTPEOMTENbCKUX LEeH), NO oueHke, B IV kBapTane 2019 r. N0 cpaBHEHMIO C
COOTBETCTBYHOLUM NEPUOOOM NpeabiayLlero roga ysennumnmcb Ha 1,1%, B 2019 r. no cpasHeHuio ¢ 2018
r. ysenmyunmce Ha 0,8%.

3apaboTHaa nnara. CpegHemecsiiHasi HauucrieHHast 3apaboTHasi nnata paboTHWKOB OpraHv3auvin B
Hosibpe 2019 r. cocTaBnna 46285 pybrnen n no cpaBHEHUIO C COOTBETCTBYHOLLMM NMEPUOAOM NpPeablayLLEero
roga Belpocria Ha 6,3%, B siHBape-Hosi6pe 2019 1. - Ha 7,2%.

MpocpoyeHHass 3afoMmKeHHOCTb MO 3apaboTHOM nnarte, MO CBeAeHUsIM, npeAcTaBleHHbIM
opraHusauusaMmu (He OTHOCSAWMMMUCA K CyOBbekTam Mmanoro npeanpuvHumartenbctBa). CymmapHas
3a40MmKeHHOCTb No 3apaboTHOM nnare no Kpyry HabnogaembiX BUOOB SKOHOMUYECKON OEATENBHOCTU Ha
1 anBapsa 2020 r. coctasuna 2114 mnH pybnen n no cpasHeHuto ¢ 1 gekabps 2019 r. cHusmnacb Ha 794
MITH pybnen (27,3%).

O6bem nNpoOCpOYEHHOM 3aO0MKEHHOCTM MO 3apaboTHom nnate, crnoxuBwuincs Ha 1 saHBaps 2020 r.,
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cocTtaBnsan MeHee 1% MecsidHOro doHAa 3apaboTHOM nnaTbl PabOTHUMKOB HabMAaemblXx BUOOB
3KOHOMMYECKON OeATENbHOCTH.

M3 obwen cymMMmbl NPOCPOYEHHOW 3aforbkeHHocTM 495 mnH pybnen (23,4%) npuxogutca Ha
3aJ0IMKeHHOCTb, obpasoBasLuytocs B 2018 r., 626 mnH pybnen (29,6%) - B 2017 r. n paHee.
3apomkeHHOCTb U3-3a HeCBOEBPEMEHHOro noslyyeHUs AeHeXHbIX CpPeAcTB U3 OHpKeTOB Bcex
ypOBHeM Mo Kpyry Habnogaemblx BUAOB 3KOHOMUYECKON AenaTenbHocTh Ha 1 sHBapst 2020 r.  cocTaBuna
14 mnH pyonen, nnm 0,7% obero o6bema NPOCPOYEHHON 3a40MKEHHOCTM MO 3apaboTHow nnaTe.

N3 obwero obbeMa 3a40/mKeHHOCTU KU3-3a BrogxeTHOro HepgodmHaHcupoBaHus 52,9% npuxognnock Ha
GloakeTbl cyobektoB Poccuiickon Pepepaumn, 47,1% - Ha MecTHble OwomxeTbl. lMpu onpeaeneHwm
3a00/MKeHHOCTM M3 degepanbHoro  GogkeTa  OpraHM3auusiMn  YYUTbIBAOTCS  HEBbIMfa4YeHHble
CBOEBpPEMEHHO cpeacTBa dedepanbHoOro OlgpkeTa, OTHOCALWMECS, B COOTBETCTBAM C  BHOaKeTHON
Knaccudukauuen, Kk cratbe "onnata Tpyda", a Tawke CyMMbl onnaTtbl Tpyda, NpedyCMOTPeHHble 3a
BbIMOSTHEHNE TOCYAAPCTBEHHbLIX 3aKa30B U LieNeBbIX NPOU3BOACTBEHHbLIX Mporpamm, puHaAHCMPYEMbIX U3
denepanbHoro Groaxeta.

Ha 1 auBapsa 2020 r. npocpodeHHas 3adoSmKeHHOCTb MO 3apaboTHOM nnate u3-za HeCBOEBPEMEHHOMO
nony4YeHnst JeHEXHbIX CpeacTB M3 OIKeTOB BCEX YPOBHEW oTcyTcTBoBana B 82 cybbektax Poccuiickon
depepauuu.

3agomKkeHHOCTb MO 3apaboTHOM nnaTte M3-3a OTCYTCTBMA COOCTBEHHbIX CpPeACTB opraHu3auun 3a
Aekabpb 2019 r. cHusunace Ha 781 mnH pybnen (27,1%) n Ha 1 aneapsa 2020 r. coctaBuna 2100
MIH py6nen.

YucneHHocTb pabouer cunbl, N0 NpeaBapuTenbHbIM MTOram BblIGOpoOYHOro obcrnenoBaHus paboyer
cunbl B Bo3pacTte 15 net u ctapwe, B gekabpe 2019 r. coctasuna 75,9 mnH yenosek, unm 52% ot obLien
YMCINEHHOCTW HaCeNeHMs CTPaHbl.

B Hosibpe 2019 r. B 06OLLEN YMCNEHHOCTU 3aHATOro HaceneHusa 31,8 MnH vyenosek, unun 43,7% cocTaBnanm
wraTHble (6e3 yyeTa coBmecTuTenemn) paboOTHMKU OpraHu3auui, He OTHOCALLUXCS K CyObektam mMarnoro
npeanpuHMMmarenscTea. Ha ycrnoBusix COBMECTMTENbCTBA M MO [OOroBOpam rpaKdaHCKO-Mpa-BOBOro
xapaktepa anst pabotbl B 9TUX opraHusauusx npuenekanochb euwe 1,4 MrH YenoBek (B 3KBMBaneHTe
MONMHOM 3aHATOCTU). Yucno 3amelleHHbix paboymx MecT paboTHMKaMKM  CNUCOYHOrO  COCTaBa,
COBMECTUTENSAMM U NULAMK, BbIMOMHABLLUMMU paboThl NO 4OrOBOPaM rpaXKaaHCKO-NpaBoOBOro Xxapakrepa, B
opraHusaumsx (6e3 cyObekToB Manoro npegnpuHMmaTensctea) B Hosiope 2019 r. coctaBuno 33,2 MIH
YenoBeK 1 ObINo MeHbLLe, YeM B HosiOpe 2018 1., Ha 17 TbIC. YenoBek, i Ha 0,1%.

Be3paboruua. B gekabpe 2019 r., no npegBapuTenbHbIM UTOraMm BblIGOpOYHOro obcreaoBaHus pabouyen
cunel, 3,5 MnH yenoeek B Bo3pacTte 15 net u crtaple, unun 4,6 % paboyei cunbl KnaccuuumnpoBanuch Kak
Ge3paboTHble (B COOTBETCTBUM C MeTogonornen MexayHapogHon OpraHusauum Tpyaa).

[Mpn sTOM 3aperMcTpupoBaHbl B kayecTBe 6e3paboTHbIX B opraHax Crnyxbbl 3aHATOCTM HacerneHus, no
AaHHblM PocTtpyaa, 0,7 mnH yenosek, B Tom ymcne 0,6 MIH 4YenoBek nonyvanu nocodbue no 6espadoTuue.
3abactoBku. B 2019 r. 3abacTtoBku 3apukcnpoBaHbl He Bbinu.

2. AHanus BNMUAHUA OOLIEN MONIUTUYECKOW U COoLUarIbHO-3KOHOMMUYECKOW OGCTAaHOBKM Ha PbIHOK
HeABMWXUMOCTU®

AHanu3 npoBOAMTCS C LENblo BbISIBNEHUS TEHOEHUMM W NEepcrneKkTMBbl pbiHKA. [ns 3TOro mM3yyarTcs
MaKpO3KOHOMMYECKME MoKasaTennm M UX OUHAMKUKA, a Takke couuManbHO-3KOHOMM4Yeckasi obCTaHOBKa B
CTpaHe 1 permoHe pacnonoxeHns OObekTa OLEHKN.

OCHOBHble 3KOHOMUYeCcKue n couuanbHble nokasaTtenu*

| nonyeodue B % k Cripago4yHo
2020 a. | monyzoduro | monyzodue 2019 e. 8 % K
2019 e. | monyzoduro 2018 e.
BanoBo BHyTpeHHWU NpoayKT 96,49 100,8
MHBeCTULMM B OCHOBHOW KanuTan, mnpa pybnen 6916,6 96,0 101,1
PearnbHble pacnonaraeMble AeHeXHble 10X0/bl 96,32 99,79

1) NpedsapumerbHas oueHKa.
2) OueHka.
3) MpedeapumerbHble 0aHHbIe.

3 https://statrielt.ru/downloads/AHann3%202020%20mapT.docx
4 Uctounmk: http://www.gks.ru/bgd/free/B20_00/Main.htm

crpanuua 22



https://statrielt.ru/downloads/Анализ%202020%20март.docx

] . )
tel. +7(495) 229-49-71 (00 TTermp-ouerwr HABECTHI

SIHeapb- Cripago4Ho
urorib- o _
2020 2. urornb 2019 2. 8 % K ngsfﬁ:
8 % K uroso UIOHIO 2019 2
ﬁzfjfmfo- 2018 e. 2019 a. 0%k
sIH8apto-
2019 e. -
2018 e.
VHOekc NpoMbILLIeHHOro Npon3BoaCcTBa 92,0 103,4 95,8 102,8 101,9 102,3
Mpoaykumsa cenbckoro xo3sinMcTea, Mnpa pyonen 588,7 104,0 186,1 103,3 106,1 184,3 102,2
'py3oo6opoT TpaHcnopTa, MIpA T-KM 429,6 91,6 104,2 93,6 99,2 102,9 101,5
B TOM yucre
XKenes3Ho40POXHOro TpaHcnopTa 209,4 98,2 105,9 95,2 97,1 103,5 101,3
O6GopoT po3HNYHOW TOpProBNW, Mnpa pybnew 2843,2 97,4 108,2 94,2 101,5 102,4 102,0
O6beM nnaTHbIX yCryr HaceneHuo, Mnpa pyénei 666,5 74,5 109,3 79,7 100,04 100,99 100,19
MHoekc noTpebuTenbCckmx LeH 103,4 100,4 102,9 104,6 100,2 105,0
MHoekc ueH nponssogutenen NpombiLLEHHbIX
TOBapoB 97,8 104,3 94,2 101,1 97,3 107,7
O6was yncneHHocTb 6e3paboTHbIX (B Bo3pacTte 1£
neT u cTapLue), MITH YenoBek 4,79 140,6 102,7 116,5 93,4 100,9 94,2

YncneHHOCTb oduLManbHO 3apermcTpUpoBaHHbIX
6e3paboTHbIX (Mo AaHHbIM PocTpyaa),

MJITH YenoBeK 3,39 B 4,6p. 118,8 B 2,2p. 105,3 97,5 103,2
4) OnepamusHblie 0aHHbIe ymOYHEeHbI HA OCHOB8aHUU UMmMo208 20008biX crmamucmu4deckux obcnedogaHull X035UcmeyrouLux
cybbekmos.

5) NMpedeapumerbHblie 0aHHbIe.

Cripago4Ho

uroHb 2019 2. 8 % K

UIOHIO maro
2018 a. 2019 .

BHelwHeTOprosbIi 060poT,

mnpa gonnapos CLUA 43,1 82,2 113,0 83,0 91,3 100,2 97,1
B TOM yucne:
3KCMOPT TOBAPOB 24,2 74,7 115,7 77,1 89,1 100,0 96,9
MMMOPT TOBapOB 18,9 94,4 109,7 93,4 95,0 100,5 97,3

CpenHemMecsayHas HauMcneHHas
3apaboTHasa nnata paboTHUKOB

opraHv3auui:
HOMWHanbHas, pybnen 52123 103,8 102,6 105,8 107,7 102,9 107,1
pearnbHas 100,6 102,4 102,9 102,9 102,9 101,9

B nione 2020 r. no cpaBHEHMIO C NpeabiayLMM MecsileM WHAEKC MOTPEeOUTENbCKUX LieH COCTaBui
100,4%, B TOM 4ncne Ha NPOAOBONbLCTBEHHbIE TOBapbl - 99,9%, HenpogoBONbCTBEHHBLIE ToBaphl - 100,3%,
ycnyrm - 101,0%.

Bas3oBbIn MHAekc notpebutenbckux ueH (BUML), ucknovalowmn M3mMeHeHWst LEeH, Bbl3BaHHbIE
CE30HHBIMU U afMUHUCTPaTUBHbIMKU hakTopamu, B utone 2020 r. coctasun 100,3%, ¢ Havana roga -
102,1% (B utone 2019 r. - 100,2%, ¢ Hayana roga - 102,3%).

B nione 2020 r. ueHbl Ha NPOAOBOSILCTBEHHbIE ToBapbl cHU3UNucL Ha 0,1% (B uone 2019 r. - Ha
0,3%).

LleHbl Ha HenpoaoBonbCcTBeHHbIe ToBapkl B utone 2020 r. Boipocnn Ha 0,3% (B wione 2019 r. - Ha
0,2%).

LleHbl n Tapudbl Ha yenyru B utone 2020 r. ysenuunnucb Ha 1,0% (B nione 2019 r. - Ha 0,9%).

CtonmocTtb thukcMpoBaHHOro Habopa NOTPedGUTENbCKMX TOBAPOB M YCIYT N1 MEXPErnoHanbHbIX
COMNOCTaBneHU NokynaTenbHOM CNOCOBHOCTU HacerneHns B pacyeTe Ha Mecsl B cpegHem no Poccun B
KoHLe ntona 2020 r. coctaBuna 16856,3 pybnsa. 3a mecsu ero ctoumocTb Bblpocna Ha 0,7% (c Hayana
roga - Ha 3,9%).

B none 2020 r. no cpaBHEHWIO C MpeablayliuM MecsAueM WHAEKC MOoTpebuTenbCKMX LeH cocTaBwi
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100,4%, wnameHeHue odmumanbHoro kypca gonnapa CLUA wn eBpo k pyonio - 104,9% un 109,6%
COOTBETCTBEHHO.

Hupexc l'[OTpeﬁl/ITe.]'[LCKI/IX HHEeH U UBMCHECHHE

0pHINATBHBIX KYPCOB HHOCTPAHHBIX BAJTIOT K Py0.I10
Ha KOHeI repuona,B % k aexabpio 2018 rona
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CpeaHemMecsiyHasi HayucrneHHasa 3apaboTtHas nnara paboTHMKOB opraHu3auui B uioHe 2020 T.
coctaBuna 52123 pybnsi n no cpaBHEHNIO C COOTBETCTBYIOLLMM Nepnogom npenpiayLiero roga Bbipocna Ha
3,8% (B | monyrogunn 2020 r. - Ha 5,8%).

MpocpoyeHHass 3apfoMKEeHHOCTb MO 3apaboTHOM nnaTte, NO CBeAEeHUsIM, NpencTaBNeHHbIM
opraHusaumsaMmu (He OTHOCSAWMMMUCA K CyObeKTaM Manoro npegnpuHumartenncrBa). CymmapHas
3ap0MmKEeHHOCTb No 3apaboTHOM nnare no Kpyry HabniogaembiX BUOOB 9KOHOMUYECKON OEeATENbHOCTU Ha
1 aBrycta 2020 r. coctaBuna 2177 mnH pybnew n no cpasHeHuto ¢ 1 mons 2020 r. cHnamnace Ha 17 MnH
pybnew (0,8%).

O6beM NMPOCPOYEHHON 33aJ0MMKEHHOCTU Mo 3apaboTHoW nnaTe, crioxuBwumncs Ha 1 asrycta 2020 r.,
coctaBnsan meHee 1% MecsiHoro doHga 3apaboTHOM nnaTtbl paboTHUMKOB HAbMOaeMbiX BUOOB
9KOHOMMUYECKON OEATENBHOCTY.

V3 obLen cymmbl MPOCPOYEHHOW 3a40MKEHHOCTM Ha gonrm, obpasosaswmecs B 2020 r., npuxogmTcs
968 mnH pybnen (44,5%), B 2019 r. - 482 mnH pybnewn (22,1%), B 2018 r. u paHee - 727 mnH pybnen
(33,4%).

3af0mKeHHOCTb M3-3a HECBOEBPEMEHHOrO NONy4YeHUs1 AeHEXHbIX CpeacTB U3 OHMKETOB BCeX
ypOBHeM Mo Kpyry HabnogaemMbix BUAOB 3KOHOMUYECKON AeATenbHocTU Ha 1 aerycta 2020 r. coctaBuna 7
MIH py6nen, nnm 0,3% obLiero obbema NPOCPOYEHHON 3a40MKEHHOCTM NO 3apaboTHOM nnaTe.

M3 obuiero obbema 3agormkeHHOCTU 1M3-3a GlogKeTHOro HegodrHaHcupoBaHus 88,6% npuxogunoch Ha
olooxeTbl cybbektoB Poccuiickon depepauunun, 11,4% - Ha MecTHble OLIKETbl; 3a40/MKEHHOCTb U3
denepanbHoro Gromkera otcytcTBoBana. Npy onpegeneHnmn 3agomkeHHOCTU M3 dhefepanbHoro Gogxera
OpraHu3auMsiMM Y4MTbIBAOTCSl HEBbIMNMadYeHHbIE CBOEBPEMEHHO cpeacTBa hepepanbHOro OromxeTa,
OTHOCSILLMECS, B COOTBETCTBUM C OIOIKETHOM Knaccudukaumen, k ctaTbe "onnaTta tpyga”, a Takke CymMMbl
onnartbl Tpyda, MpPefyCMOTPEHHble 3a BbIMNOMHEHWE TOCYAApCTBEHHbIX 3aKka3oB W LEeneBbiX
NMPOV3BOACTBEHHbLIX NMporpaMM, nHaHCMpyeMbIX U3 oegepansHoro Grogxera.

Ha 1 aBrycta 2020 r. npocpodeHHas 3a40/mMKEHHOCTb Mo 3apaboTHOW Mnarte u3-3a HECBOEBPEMEHHOIO
nony4YeHnst JeHEXHbIX cpeacTB M3 OIKETOB BCEX YPOBHeN oTcyTcTBoBana B 80 cybbektax Poccuiickon
degepaumn.

3agomkeHHOCTb NO 3apaboTHOW NnaTe U3-3a OTCYTCTBUS COBCTBEHHbIX CPeACTB OpraHu3auui 3a
nionb 2020 r. cHusunack Ha 16 mnH pyénen (0,7%) u Ha 1 asrycta 2020 r. coctasuna 2170 MnH pybnen,
unm 99,7% obero o6bema NPOCPOYEHHON 3a40IPKEHHOCTN NO 3apaboTHOM nnare.

YucneHHocTb paboyen cunbl, NO NpegBapuTeENbHbIM UTOram BblIOOPOYHOro o6crenoBaHnst paboyen
cunbl B Bo3pacte 15 net u ctapuwe, B utone 2020 r. coctaBuna 75,0 mnH yenosek, umm 51% ot obLen
YMCNEHHOCTW HaCemNeHMs CTPaHbl.

B wuioHe 2020r. B obuwen YUCNEeHHOCTM 3aHAToro Hacenewuss 32,0 MnH Yenosek, unn 457%
CoCTaBnAnu WraTHble (6e3 yyeta coBMecTuternei) paboTHUKN opraHn3aunii, He OTHOCALLMXCS K CyObekTam
Manoro npegnpuHMMaTenscTea. Ha ycnoBusax coBMecTMTeNnsCTBa U No AOroBopam rpaxgaaHcKo-npaso-BOro
xapakTepa Ang paboTbl B 3TUX OpraHu3aumsax npuenekanocb ewe 1,3 MIH YenoBek (B SKBMBaneHTe
MOMHOM  3aHATOCTWU). Yucno 3amelleHHbIX pabounmx MecT paboTHMKaMM CMMCOYHOrO  COCTaBa,
COBMECTUTENSAMU W NULAaMMK, BbINONMHABLLUMMUK paboThbl MO AOroBopam rpakgaHCKO-NpaBoBOro xapakrepa, B
opraHusaumsx (6e3 cybbekToB Manoro npegnpuHumatensctsa) B uwoHe 2020 r. coctasuno 33,3 MIH
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YyenoBek N ObINo MeHbLLe, YeM B uoHe 2019 r., Ha 67 Tbic. Yenosek, unu Ha 0,2%.

Bespaboruua. B mone 2020 r., no npegsapuTenbHbIM UTOram Bbl6opodHOro obcnegosaHus paboyen
cunel, 4,7 MrnH YenoBek B Bo3pacTe 15 net u crapiue, unu 6,3% paboyen cunbl knaccudmumMpoBanmchb Kak
6e3paboTHble (B cooTBETCTBUM C MeTogonormen MexgyHapogHon Opranmsauum Tpyaa).

Mpu 3TOM 3aperncTpmMpoBaHbl B kavyecTBe 6e3paboTHLIX B opraHax Cny0bl 3aHATOCTU HacerneHus, no
npeasaputenbHelM AaHHblM PocTtpyga, 3,3 MrH Yyenosek, B ToM 4ucrie 3,0 MrH YernoBek noryyanu
nocobue no 6espaboTuue.

3abacroBku. B gaHBape-utone 2020 r. 6bina 3admkcupoBaHa 1 3abacTtoBka € yyactmem 79 YernoBex.
MoTepun paboyero BpemeHn coctaBnnm 158 yenoBeko-gHeEN.

CoumanbHO-3KOHOMMYecKoe rnonoxeHne MockoBckoi o6nacTu®.

COUMANTEHO - IKOHOMHYECKOE PASBHTHE MOCKOBCKOH QE/NACTH
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BbiBOAbI U NepPCNeKTUBbI POCCUNCKON 3KOHOMUKMU

O6wue 3KOHOMUYECKME MoKaslaTenu MONOXMTENbHbI: A0 OGnaronpuUATHOrO YPOBHS CHWKEHa MHNAUUS,
pacTeT MPOMbILUIIEHHOE W CEeNlbCKOXO3AWCTBEHHOE MPOM3BOACTBO, BOCCTAHOBMIOCH CTPOMTENBLCTBO,
BOCCTaHOBUIICS MOTPEOMTENLCKMIA CNPOC, pacTeT OMNToBasi U PO3HWYHAS TOProBMs, pacTyT CPEACTBa Ha
cyeTax opraHuM3auuMin M HaceneHus, ykpenuncs GaHKOBCKUIM CEKTOp, pacTyT MexgyHaponHble
30/10TOBantoTHble pe3epBbl. CBOEBPEMEHHbIN COOP HAMoOroB U eXerodHbii NPodUUNT BrogkeTa No3BonseT
He TOJbKO MCMOMHSATL couumarbHble MaHbl M 06s13aTenbCcTBa, HO U BECTU MacLuTabHble MHPPaCTPYKTYpPHbIE
NMPOEKTbI: CTPOSITCA HOBbIE JOPOMM U MOCTbI, BOCCTAHABMUBAOTCA OOLEKTbI MHXEHEPHBLIX KOMMYHMKALWNA,
CTPOSITCS M BOCCTaHaBNMBAKOTCA KOMMYHamnbHble 00bekTbl. B 3TOM Hemanyiw ponb urpalT U 4YacTHble
WHBECTULINN.

BmecTe ¢ Tem, Ha OHe CTabUNbHO HU3KOrO Crpoca Ha NPOAYKUMIO W BbICOKMX KPEQUTHbLIX CTaBOK
yXyglaetca (UMHAHCOBOE MOMOXEHME, YBENUYMBAETCA 3aKpeOUTOBAHHOCTb 3HAYMTENbHOro 4ucna
NPON3BOSALLUNX KOMMAHWA U CHU3MMAUCE A0 MUHMMYMa OObeMbl MHBECTULMIA. OTO MOXET NPMBECTU K
nageHno NpoM3BoACTBa MHOMMX OTPacren SKOHOMUKU, €CRN LEHTPanM30oBaHO He ByayT NPUHATLI Mepbl NO

S Hemounux: hitps://mef . mosreg.ru/
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CHWKEHMIO HAIOroBOW M KPEOUTHOM Harpyskym Ha MpOu3BOAALLMIA OM3HEC M Mepbl MO CTUMYIMPOBaHUIO
cnpoca. BoamoxHo, nameHeHHbln B siHBape 2020 roga cocTtaB npasuTensctBa P® Bo rmaeBe C HOBbIM
npemMbep-MUHUCTPOM CMEHAT 3KOHOMUYECKUIA KYpC B HamnpaBfieHUU MHBECTULMOHHOIO CTUMYSIMPOBaHNA Y
pasBuTHe crnpoca.

CnoxunBwmecs B nocnegHne 30 neT B CTpaHe OTHOLWUEHWUS YacTHOM COOCTBEHHOCTU M CTpeMrieHne
YacTHOro nvua K npubbiny, Hapsgy C XapakTepHelMW Ans noboro kanutanmucTuyeckoro obliecTsa
nopokamu (Koppynuus, paccrioeHue obuiectBa), nerny B OCHOBY CTUMYNMpPOBaHus Tpyaa, cBo6oAgHOro
PbIHOYHOTO  LeHOOOpa3oBaHWs,  MPEANPUHMMATENbCKOM  aKTUBHOCTWU,  KOHKYPEHUMM,  pasBUTUS
NPOV3BOACTBEHHON HayKW U TEXHOMNOIMiA C Lenbio YOAOBMNETBOPEHUS MOTPEOUTENLCKOro Cnpoca, Co3aaHns
TOBapHOro MHOroobpasusi, NOBbILLEHUS Ka4eCTBa U NOTPEOUTENBCKMX CBOWCTB TOBApOB.

YacTHasi cobCcTBEHHOCTb cTana OCOOEHHO akTyanbHa M He3aMeHMMa Ha NoTPeOUTENbCKOM pbiHKE, rae
OFPOMHOMY YnCITy NOoTpeduTenen (HaceneHuo) TPeOYITCA BCEBO3MOXHbIE TOBApbl C CaMbIMU Pa3NNYHbIMU
cBoicTBamu. [ocygapcTBeHHas (M MyHMUMNanbHasd) COOCTBEHHOCTb COXPaHSIIOTCS B MPOU3BOACTBE U
obmeHe oO0bekTamuM M TOBapamu, UMEKLWUMU OOOPOHHOE 3HayYeHue, a Takke npefgHasHavyeHHble AN
3KOHOMMYeEcKon B6e3onacHOCTU CTpaHbl. [ns obecneyeHnss akTUBHOCTM U CBOGOALI NpeanpvHMMaTenLCTBa
N KOHKYpPEeHUMW cOo3OaHbl MeXaHu3Mbl W OpraHbl rOCyAapCTBEHHOrO pPErynvpoBaHWsS U KOHTPOIS,
3P PEKTUBHOCTb KOTOPbIX COBEPLUEHCTBYETCA MO Mepe pasBUTUS pblHKA U Ppa3BUTUSA OBLLECTBEHHbIX
OTHOLWEeHnn. CBODOAHLIN PLIHOK CTAbMM3MpPOBan CrpoC M MPenfoKEeHNEe Kak Mo MpOoAyKTam MUTaHus n
ObITOBLIM TOBapam, Tak M MO NPOAYKUMM NPOU3BOACTBEHHOrO HasHayeHus. PbIHOK 3acTaBnsieT YacTHble U
rocyaapCTBEHHble NpeanpusaTus pabotaTb MpubbINBHO, OCBOOOXOAs 3KOHOMMKY (M BO MHOIOM -
rocyaapcTtBo) OT He3(EKTUBHBIX YObITOUHLIX MPeanpuUATUA. PbIHOYHbIE YCIOBUA MNPUBENN K POCTY
npon3BoacTBa BOCTPEOOBaHHbIX OOLLECTBOM OTpacinerd SKOHOMWMKW, POCTY KOHKYPEHTOCMOCOOHOCTM
POCCUNCKMX TOBAPOB.

BmecTe ¢ pocTOM 3KOHOMUKM pas3BUMBaeTCH MexayHapogHasa Koonepauus u cneuwanusaums Poccuu, kak
KpynHerLero MmMpoBOro akcnopTepa SHepreTuYecknx pecypcoB (NPUPOAHLIA ra3, HedTb, SNEKTPOIHEPTNS,
MeTanmbl) U UMMNOPTEPA BbICOKOTEXHOMOrMYECKNX CPEACTB MPOM3BOACTBa (06OpPYoOBaHMS M CTaHKOB,
CEenbCKOXO3ANCTBEHHOW TEXHWKU, aBTOMOOUNEN U MX KOMMIEKTYIOLMX) U TOBApPOB NOTPebrneHns LuMpoKoro
accopTumeHTta. OpHako, Hapsgy C pasBUTUEM MEXOYHapOAHOro 3KOHOMWMYECKOro COTpyaHuMYecTBa
napannenbHoO Havanucb W HeraTuBHblE MWPOBbIE MNONUTUYECKUe npoueccol. [MpOoTUBOMONOXHOCTL
reononnTUYECKUX MHTepecoB Mexay 3anagoM u BocTokoM, Mexay TEXHOMOMMYECKN BbICOKOPa3BUTLIMU U
MeHee pasBUTbIMKM CTpaHamu, Gopbba 3a pecypcbl U 3a HOBble TEXHOMNOrMM, kotopas obocTpunacb B
nocrnefHue HeCKOmMbKO NeT, AeCTabnnmManpyoT MexayHapoaHble pbiHKWU, eCTabunmManpyroT HaunoHarnbHbIe
9KOHOMMKM U 3anafgHblX, W BOCTOYHbIX CTpaH. B3auMMHble 3KOHOMMYECKMe CaHKuuMu, BBedeHue
NPOTEKLUMOHNCTCKUX MOLWSMMH HapyLwalT CROXMBLUMECH MeXOyHapoOHble 3KOHOMUYECKue CBS3UM U, B
LuenoM, COepXuBaloT pasBuTMe MUPOBOM 3SKOHOMUKM. C  Opyrod CTOPOHbI, Takas MexgyHapogHasi
KOHKYpeHUMs 3acTaBnseT nepecTpavBaTb BHYTPEHHIOW CTPYKTYPY Kaxaon HauMOHarbHOW 3KOHOMUKW B
nonb3y 9KOHOMWYECKOW CaMOOOCTaTOMHOCTW: MHOYCTPUanbHO pasBUTble CTpaHbl CTPEMSTCA HanTu
anbTepHaTuBHbIe (He yrnepoaHble) WUCTOYHWKM 3HEPrun; a cTpaHbl, obrnagalolime dHepreTMyeckuMn u
CblpbeBbIMM  pecypcamu, co3galT Yy cebs HOBble BbICOKOTEXHOMOMMYHbIE MpOM3BOACTBA. JTU
3aKOHOMEpPHbIE Afs MWPOBOrO PasBUTUS LMKNMYECKME NPOLeCcChbl, a Takke MomnHbli oTka3 Poccun ot
rocy0apCTBEHHOINO AMPEKTUBHOMO MNMaHUPOBaHUS SKOHOMWKW, YdUTbiBasi €€ BbICOKYID 3aBUCMMOCTb OT
BHELHNX (MHAHCOBO-3KOHOMUYECKUX (hakTopoB, obycnosunum ¢ 2014 roga no HacTosillee Bpems
CHWXEHMEe TEMMOB 9KOHOMUYECKOro pocta. IMeHHO ¢ 3TUM CBA3aHbl pe3kne NHPPacTPYKTYPHbIE NEPEKOCHI
(cHwxKeHVe pocTa oTaenbHbiX OTpacnen W nageHWe NpoM3BOACTB), BPEMEHHble MpoBasbl COLManbHOro
XapakTepa (CHUXeHWe TEMMNOB pocTa JOXOA0B HaceneHms 1 cnpoca).

Takvm 06pa3om, rmaBHbIMU CAOXKMBLUMMWUCS YCIOBUSAMUW, FApPaHTUPYHOLLMMU OaNbHENLUNA SKOHOMUYECKUI
pocT Poceun, saBnstoTes:

—CINOXMBLLASACS CUCTEMA rOCyaapCTBEHHOrO ynpaBsreHus (BepTukanb Bnactv OT npe3vdeHTa no
MECTHbIX OpraHoB), obecneymnsaroLLas 6e30NacHOCTb U 3aKOHOA4ATENbHYI AUCLUMINHY,

—CcTabunbHoe 3aKoHO4ATENbCTBO (xo3s11CTBEHHOE, Hanoroeoe),

—CrNoXuBLUAACS cucTtemMa (PUHAHCOBO-9KOHOMMYECKUX OTHOLIEHMA (BaHkoBCKasi, HamoroBasi,
TaMOXXeHHas!, CBOBOAHbIE PbIHKM U KOHKYPEHLNS),

—WHTEHCMBHOE Pa3BMTUE TPAHCMOPTHOW U MHXEHEPHON MHAPACTPYKTYpbl B MacluTabe BCen CTpaHbl
(cTpOMTENBLCTBO aBTO- M >KEresHbiX [OPOr, MarucTpanbHbIX KOMMYHUKALMWW, CTPOUTENbCTBO W
PEKOHCTPYKUMS KPYMHBIX 3HEPreTmyecknx obbekToB), KOTopas B AalibHENLEeM CTaHeT OpanBepoMm
BCEX HanpaBrfieHun pasBuTUsA. OTO MOXET MO3BONUTb cebe TONMbKO MOLLHAs CTpaHa C CUITbHbIM
rocyaapCTBOM.

PasButne TpaHCNOPTHOW U 3HEPreTUHEeckor WHMPACTPYKTYpbl, CO34aHME KOYEBbIX TPAHCMOPTHLIX
apTepuin vepes Tepputopmio Poccum No3BOMUT 3HAYUTENbHO YNy4YlNTb TOBApOOOMEH Mmexay cTpaHamu
EBponbl n KOro-BoctouHon Asuu 1 Hapsgy ¢ pasBUTMEM BHYTPEHHEW 3KOHOMUKU NPUHecET Poccun HoBble
40X0Abl Y MONOXUTENBHO OTPa3nTCH Ha pasBUTMKM BrusHeca 1 Ha 6NaroCoCTOSAHUN HaceneHns.
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PaccmatpuBasi CrnoxuBLleecsi 3KOHOMUYECKOE W BHELLUHEMONMUTUYECKOE TMOSIOXKEHNE W MEPCNEKTUBDI,
cnenyeT MOMHUTB, YTO OypHbIA 3KOHOMUYecKkMin nogbeéM Poccumn koHua 19-ro n nepson nonosuHbl 20-ro
Beka Bbl3Bal TaKyl reornofiMTUYECKYI0 3aBUCTb 3anaga, Y4To HaMm Obinn yCTpoeHbl ABe Benvyaniine
MUPOBbIE BOWHbI C HEMbICIIMMbIMW [fi1  OCTanbHOro Mupa xeptBamu! W cerogHs, korga nocne
pasopuTensHOn «nepectporku» Poccua Hadana pedopmMupoBaTb U UHTEHCMBHO pasBMBaTb CBOHO
SKOHOMMKY M MeEXOYyHapOoOHYyl0 Koomnepauuio, Mbl BHOBb Habngaem HEBMAAHHLIA OaXe BO BpeMeHa
«XONOAHOW BOWHbI» Hakan HeoBGOCHOBaHHbIX OOBMHEHWI M yrpo3. B aToi obcTaHOBKE NULLb pakeTHO-
A0EpHbIM NoTeHuunan, co3gaHHblh Bo Bpemsa CCCP n mopepHM3MpoBaHHbLIN coBpemMeHHon Poccuen,
rapaHTUpyeT Ham 3almTy 1 6e30nNacHoCTb.

Takum obpasom, y Poccum ectb OBe anbTepHaTuBbl: ObiTb Oe33amTHOM M 3aBMcMmon oT 3anaga no
npumepy naTUHOAMEPUKAHCKMX, adpPUKAHCKMX CTpaH W B JalbHedWweM MnoadaTbCa  Pa3opeHuto,
pasrpabneHnto U KynbTYPHOMY YHUUTOXEHWIO UITM OCTaBaTbCs CaMOCTOSATENbHOM M Boratom crpaHoun
Hapsgy C cambiMM pPasBUTBIMK CTpaHaMu Mupa. Poccus BbiOpana BTOPOW BapuaHT - NyTb COXPAHEHUS U
pPasBUTUSA POCCUNCKON LIMBMIM3ALMMA U MHOFOHALMOHANbHOW KymnbTyphbl, NyTb COXPaHEHNSI HE3aBUCUMOCTHU U
CaMOCTOSITENIBHOCTU, NMyTb pocTa 6narococTosiHMs COOCTBEHHOro Hapoga. Hanuume Bcex Heobxoanmbix
pPEecypcoB, Kak NPUpPOAHbIX (MIOOOPOAHbIE 3eMnM, MpecHas Boga, neca), Uckonaemblx (HedTb, ras,
LBETHbIE MeTanmbl), TaK U MHTENneKkTyanbHbiX (0Opas3oBaHne, Hayka), CUNIbHOE rocy4apcTBO M pasBuTast
WHbpacTpykTypa — BCE GNaronpusaTCTBYIOT 3TOMY.

BHelLHeakoHOMMYECKasn N NONMTMYECKass CaMOoM30MALMS, KOTOPYH Mbl «TPOXOAUIIU» BO BTOPOWN MOSIOBUHE
20-ro Beka — ToXe He ny4ywmin cnocob passuTus. Jlyywe Toproatb W BbIrOQHO NpoAaBaTh TO, YTO €CTb Y
Hac B n30bITKe, YeM CaMOM30IMPOBaTLCA OT MUPOBbLIX JOCTUXKEHNI U BpaXKaoBaThb.

CerogHst  BbI3blBAaeT  TPEBOry HeraTMBHOE  BIUSIHME HA  MUPOBYHD  3KOHOMMKY  SMMAEMUN
KopoHaBupyca COVID-19. Bupyc nosiBunca B Kutae B koHue 2019 roga, a cerogHsi MHOEKCHI AEnNOBON
aKTMBHOCTW Y>Ke ynanu Huxe 3HavyeHnn kpuauca 2008 roga. CHM3UNUChb eBponenckne MHAEKChl U OCHOBHOM
amepukaHckmin oHgoBelin nHaekc S&P-500, cokpallaloTcd MupoBas TOProsns, rpy3onepeBOo3ku U
aBuanepeneTbl. «Bupyc naHnkn» Tonkaet HedTb BHAU3:

DrHamMuka UeH Ha dbouieprHe R KOHTRaKT Ha HediTe Brant (MOEX, LUSD 3a Sappenes)
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Ho noka TeKyLwMin ypoBEHb MMPOBbLIX LEeH Ha HedTb ANS POCCUMIACKOro OroaxeTa ABNAETCA NpUeMeMbIM
(Npu NpuHATUMKM GlogkeTa Obin 3anoxeH 6a3oBkIN ypoBeHb B 42,4 fonn./6app).

OTpuuatenbHo pearnpyet u Kypc pyons:
HiHamuka kypca aonaapa CLUA ¢ pyBno (UISDTOM_LUITS, PMOEX )
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nepCHeKTVIBbI PblHKa HeABN)XUMOCTU

MN3-3a napeHua muposbix ueH Hedtm B 2015 rogy (M, kak cneacTteue, AoxofdoB Owmketa PP u
AeBarnbBauum pyonsi), HeratuBHbIX NotokoB CMU o caHKumsix npoTuB Poccumn CHU3UNCSA NoTpebuTenbCKum
crnpoc 1, 0COBEHHO, CMPOC Ha 4OPOrocTosiLME TOBapbl. YUMTbIBas, YTO UHBECTULMM B HELBMXXMMOCTb, Kak
CaMblil  [OPOrocTOSILLMIA TOBap, TPebyoT OnaronpusaTHOM NepcrnekTMBbl Ha LecATkn neT  Bhnepeq,
HEeYBEPEHHOCTb Ha pblHKE HEOBWXXMMOCTU, Bbi3BaHHAsA NageHWEM TEMIMOB POCTa POCCUACKON SKOHOMUKM,
cTana npuWYMHONW ero MeaneHHoro BoccTaHoBrenus B 2018-2019rr. Koppekums (CHWXeHue) LeH
HeaswxkmumocTn 2015-2017 rogoB 1 BOCCTaHOBMEHWE POCTa AOXOL40B HACENeHNss 0300pOBUIM 3TOT PbIHOK
1 Np1 06LLE3IKOHOMUYECKOM POCTE CO3ann OCHOBY €ro AarnbHenLwero nocTynaTenbHOro passuTusl.

CerogHsi pbIHOK >XUIMOW U HEXWUION HEABWXMMOCTW BMonHe cbanaHcupoBaH, CTabuibHO pa3BMBaeTCs U
aKTMBM3MPYETCH, LEeHbl Ha pPbIHKE (OTHOCMTENBHO CEBECTOMMOCTM CTPOUTENbLCTBA) MWHMMArbHbIE, HO
Hayann pactu. BHegpenne ¢ 2019 roga 3cKpoy-CHETOB M Nepexod OT [OOMEeBOr0 CTPOUTENLCTBA K
GaHKOBCKOMY KPEAMTOBAHWMIO MOITAMNHO PELNT Npobnemy «0OMaHyTbIX OOMbLUMKOBY». OTO HE3HAYMTENBHO
MOBLICUT YPOBEHb LEH HEOBMXXUMOCTU 32 CYET BKMOYEHMS OaHKOB M CTPaxOBbIX KOMMAHUM B CXEMY
dUHAHCUPOBaHNA. YX04 C pblHKA HE3IdEKTUBHBLIX 3aCTPOMLUMKOB M (PUHAHCOBBLIA KOHTPONb OaHKoB
cOenatT 3TOT PbIHOK MEHEE PUCKOBaHHLIM U B AaNbHENLLIEM CHU3AT CTaBkn GaHKOBCKOro (pMHaHCUpOBaHUS
CTpPOUTENBLCTRA.

OpHako, NosiBANMCHE M OTpULATENbHbIE CUMMITOMbI: CHWXEHWE MWUPOBBLIX LIEH HETU U CHMXEHME Kypca
pyons, Bbi3aBaHHbIE HEraTUBHLIMM U3BECTUSAMW O pacnpOCTpaHEHNN KOpoHaBupyca no scemy mupy (Kutanm,
FOxHasa Kopes, UpaH, UTtanusa, gpyrme ctpanbl). Npu oTcyTcTBMM cpeacTB 6opbObl C BUPYCOM 3TO BbI3OBET
CHWXEHME aKTUBHOCTM BCEX PbIHKOB. [py 3HAYUTENbHON 3aBUCUMOCTM HaLUe SKOHOMMKMA OT BHELLHMX
haKkTOpOB 3TO MOXET BbI3BaTb AeBasbBaLnio pyons.

CnepoBaternbHO, 3TO elé ogHa NpuvnHa, 4Tobbl NOKyNaTb HEOOXOAMMbBIE XKUSble N HEXMUIble 0OBEKTbI C
Lenbto YNyYLEHWSs XUNAULLHBIX YCIOBUN, YKpenneHms brusHeca n CoxpaHeHUs HaKoMmeHnn.

3. AHanun3 TeHAEHLUUN pbiHKa

B obLiem cnydae pblHOK HELABUMXMMOCTM MPaKTUYECKM B NMOOOM permoHe MOXET OblTb pasferneH Ha AaBa
6a30BbIX CErMeHTa:

e  CErMEHT CTPOUTENbHbLIX OOBHLEKTOB;

e  CErMeHT 3eMnu.

B 6a3oBOM cermeHTe CTPOUTENbHLIX 06HLEKTOB (POPMUPYIOTCS NOKanbHbIE PbIHKU (CErMEHTbI):

e KWMNOW HEABUXUMOCTH;

e KOMMEpPYEeCKoh  (aOMUHMCTPATUMBHO-OCOMCHOM, TOProBOW,  CKMagCKOW,  MPOU3BOACTBEHHON)
HeOB/XMMOCTW;

e  3aropofHON HELBMXMMOCTMW.

HeobxoamMmMo OTMETUTb, YTO HanMune 3eMernbHOro pecypca ABMnseTca HeobXoaMMbIM YCITOBUEM CO34aHMS
N pas3BUTUS TOTOBbIX OOBEKTOB Pa3NMYHOro (PyHKLMOHANBHOIO Ha3HayeHusi. [aHHoe o6CToATEenbCTBO
NpMBOONUT K TOMY, YTO 3aKOHOMEPHOCTU (PYHKLMOHMPOBAHUA 3EMENbHOIO CErMeHTa pbiHKa B PErvoHe
ONpenensaTcsl XxapakTepoM (YHKLUMOHMPOBAHUSA CErMEHTa rOTOBbIX OOBLEKTOB XXMMOW, KOMMEPYECKON U
3aropogHoN HEOBWXUMOCTU. VIMEHHO pa3BUTUE OaHHbIX CETMEHTOB MPUBOAUT K BO3HUMKHOBEHUIO dhakTopa
MOMe3HOCTU 3eMefbHbIX Y4acTKOB, KaK CMocOOHOCTM yAOBNETBOPATbL MNOTpebHOCTM nonb3oBaTens
(moTeHumanbHOro Nonb3oBaTensi) B Te4EHWE ONpPeaeIeHHOro BpEMEHW, a Tak e hopMUpyeT Npeanocbiku
ansi Bblbopa Hambonee apEKTUBHOIO MCMNONb30BaHMSA 3EMENIbHOINO0 y4acTKa, C TOYKM 3PEHUS CO3LaHMS
Hanbornee JOXOAHbIX YITYYLLEHWIA.

B obwem cnyyae mMexaHuM3M B3aMMOLENCTBUSA CErMEHTOB pPblHKA 3EMNN U CTPOUTESbHLIX OOBLEKTOB
BKITHOMAET HECKOITbKO YPOBHEN.

1. MNMepBbii ypOBEHL — NEPBUYHDBIN PbIHOK 3€MIIN.

Ha paHHOM ypoBHe npoucxoanT dopMmpoBaHMe 6a30BOro pecypca 3eMeNnibHOro pblHKa — CBOOGOAHbLIX
3eMerbHbIX Y4acTKoB OHOPMITEHHBIX B YacTHYIO COBCTBEHHOCTb. PopMupoBaHMe CBOOOAHBIX 3EMENbHbIX
Yy4acTKOB NPOUCXOAMT ABYMSA MyTAMMU:

e BbIKynn B COBCTBEHHOCTb 3€MEfbHbIX Y4acTKOB HaxOOSALWMXCH B rocygapCTBEHHOM (denepanbHom
UM MyHMUMManNbHoW) cobcTBeHHOCTU. Kak npaBumo, AaHHblA  MexaHn3am  hopMUpPOBaHUS
MEPBMYHOIO  3€MENbHOTO  pecypca pacrnpOCTPaHAeTCAd Ha 3eMnM KaTeropum  «3emmu
MPOMBILLIIEHHOCTUY N «3€MITN NMOCENEHUNI».

e npeobpa3oBaHWe [JONer y4acTUs B CEenbxo3 MpeanpusTusax B OObeKTbl HEABMKMMOCTU —
3emernbHble ydacTku. Kak npaBuno, AaHHbI MexaHu3M hOpMUPOBAHMS NMEPBUYHOIO 3eMESIbHOro
pecypca pacrnpocTpaHsaeTCsl Ha 3eMIN KaTeropmmn «3emim CeNbCKOXO3SINCTBEHHOMO HAa3HaYEHMAY .

ToBapoM Ha [daHHOM YpPOBHE SBMSIETCS — 3eMeflbHblA y4acToK, OOPMIIEHHbIA B COOGCTBEHHOCTb, C
BO3MOXHOMW  KaTeropMem — «3eMnu  MNPOMBIWMAEHHOCTUY, «3€MIU  MOCENEeHUn» UM «3emMru
CENbCKOXO3ANCTBEHHONO HasHayeHus» (Hanbornee 4YacTblli  BapuMaHT) WM BMAOM  paspeELLEHHOro
MCNonb30BaHNA COOTBETCTBYHOLLEro CbaKTI/I‘-IeCKI/I cyulecTBoBaBlleEMY Ha MOMEHT nepeBoaa U3
rocyaapCTBEHHON COBCTBEHHOCTM UK BblAENEHUs N3 COCTaBa CenbXxo3 NpeanpusiTus.
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MoTeHUManbHbIN NOTPeEOUTENb — AEBENONEPCKME UMK «NEHA» - AEBENONepCcKkne KoMMNaHum.

2. BTOpON ypoOBEHb — PbIHOK 3eMESIbHbIX Y4acTKOB C U3MEHEHHOW KaTeropuen Ucrnorib3oBaHus.

Ha paHHOM ypoBHe peanu3yloTCa 3eMnu, 3akoHoOaTeNbHO paspelleHHble ANd CO3[4aHuUsl FOTOBbIX
0OBbEKTOB pasnUYHOro (OyHKUMOHANbHOIO HasHadeHusi. basow Onsi gaHHOro ypoBHS SABMSIOTCA 3eMIn,
dopmupyemMble Ha NepBUYHOM pbiHKe. [lepexon 3emernb U3 pecypca nNepBoro YpOBHA B TOBaPHbIA NPOOYKT
BTOPOr0 YPOBHS CBSI3aH C BPEMEHHbIMU U (OMHAHCOBBIMU U3OEPXKKAMK, Ha U3MEHeHWe KaTeropun wu
paspeLLeHHOro NCnonb30BaHUs 3eMenb.

ToBapoM Ha [daHHOM YpPOBHE SBMSIETCA — 3eMeflbHblA y4acToK, OOPMIIEHHbIA B COOGCTBEHHOCTb, C
LLeneBomn KaTeropmen n BUAOM paspeLLleHHOro UCMnorb30BaHus.

MoTeHUManbHbIM NOTPEBUTENDL — AEBENONEPCKNE UNN «ITEHA» - EBENONEPCKME KOMMaHUW.

3. TpeTuih ypoBeHb — PbIHOK OOBEKTOB «NeHa»-AeBENONMeHTa.

Ha gaHHOM ypoBHe peanuayloTcsl «yny4ylleHHbIe» 3eMIM, 3aKOHOL4AaTEeNbHO paspeLleHHble ANs CO3OaHus
roTOBbIX OOBLEKTOB pPas3NMYHOrO (PyHKUMOHANbHOrO HasHadyeHus. [log  «ynydlweHvem» MOHMMaeTcs
npoBeoeHNe  KOMMIeKca  MeEpPOMNpUATUA  OPUEHTUPOBAHHLIX Ha  MOBbIWEHWE  MHBECTULIMOHHOWN
NPUBIEKATENbHOCTU 3€eMENbHbIX y4acToK (MpoBedeHWe [OMOMHUTENBLHOMO MeXeBaHus, odopMIeHne
OTOEnbHbIX y4acTKOB B COOCTBEHHOCTb, monydeHne WPL Ha CTpouTenbCTBO, B psge cryyYaeB NnopBos
KOMMYHVKaLMR).

ToBapoM Ha [daHHOM YpPOBHE SABMSAETCSA — 3eMefbHblA Yy4acToK, OOPMIIEHHbIA B COOCTBEHHOCTb, C
LeneBon KaTeropMen W BUMAOM pPas3peLleHHOro WUCMNOfb30BaHMA, a Takke OONOSHUTENbHbIMA
NpaBOyCTaHaBNMBAaOLWMMM U paspelunTenbHbIMA  JOKYMEHTaMu (B psge CrnydyaeB C  TEXHUYECKUMMU
YNyYLWEHUAMN B BUAE UHXEHEPHBIX CETEN UIN pa3peLLeHniA Ha MOAKMYEHNE).

MoTeHUManbHbIN NOTPEOUTENL — AEBenonepckue KOMMaHuu, a Takke He NpoduNbHble, OTHOCUTENbLHO
pblHKa 3eMnu, noTpebutenn (kak topuandeckme, Tak u guandeckne nuua). 3eMernbHble Y4acTkM LAHHOTO
YPOBHA MOryT SABMATbCSA OOBEKTOM MaccOBOro crpoca W MMETb YCTOMYMBBIE 3aKOHOMEPHOCTU
LeHoobpa3oBaHusl, ornpegensieMble COOTHOLLUEHMEM Crpoca WM NpenriokeHns (Hanbonee TuNMYHas
cuTyauma ang 3emernb € paspeLleHHbIM ucnonb3oaHuem ansa VKC).

C y4eToM CTPYKTYpbl B3aUMOLENCTBUS CETMEHTOB PbIHKA 3EMSIM U TOTOBbLIX OOBHEKTOB, 3EMENbHbLIE Y4acTKu,
Kak 06bEeKTbI OLeHKN, MOTYT ObITb pa3geneHbl Ha ABe rpynnbi:

e epBas rpynna — 3eMerbHble y4acTKu, SBMAALMEcs 06bEKTOM KOHEYHOro cnpoca (MOTOK goxoAa
BO3HMKAET B pe3yrbTare peanv3aumm 3eMerbHOro ydactka KOHEYHOMY MacCOBOMY MOTpebuTento
HEMoCpeaCTBEHHO);

e BTOpas rpynna — 3eMesnbHble Y4acTKu, NMpedHas3HavyeHHble Ans peanu3auny MHBECTULIMOHHBIX
MPOEKTOB (MOTOK [A0X04a BO3HUKAET TOMbKO B pe3yrbTare OCYLIECTBNEHWUS WHBECTULIMOHHOIO
MPOEKTa 3a CYEeT peannsaumm ynyyLeHun KOHEYHOMY MacCOBOMY NOTpebuTento).

B uenom, meHdeHUUU Ha pbIHKE HEABUXXUMOCMU pe2uoHa, 8 Yacmu pbIHKa 3eMJIU, pa3HoHamnpasneHHbIe U
3akoyaromesi 8 nadeHuu U pocme UEH Ha PbIHKE 8 pa3HbIX MmeppumopuasibHbiX 30HaX U 8 pa3HbiX

HaripaesieHusx.

3.2.2. Onpe.qeneHMe CermMeHTa pblHKa, K KOTOpPOMY NpuHagnexat oueHnBaemMblie 06 bLEKTbI

B pnaHHOM nogpasgene npoBOAUTCH OMPedeneHue CerMeHTa pblHKa, K KOTOPOMY MpuHaanexar
oLeH/BaeMble 00bEKTbl. ECNM PbIHOK HEOBMXMMOCTM HEpPasBUT M [OaHHbIX, MNO3BOMSAILMX COCTaBUTb
NnpeacTaBrneHne O LeHax COEenoK U (MNnn) NPeasioKeHWin C COMoCTaBUMbIMKM OObEKTaMM HedBUKMMOCTH,
HEeOOCTaTOYHO, OOMYCKAEeTCs pPacluMpUTb TEPPUTOPUIO UCCIEOOBaHWUA 3a CYET TEPPUTOPUI, CXOXKUX MO
SKOHOMUYECKUM XapaKTepUCTUKaM C MECTOMOMNOXKEHNEM OLL,EeHUBaEMbIX OO LEKTOB.

Kak oTmevanocb paHee MexaHn3Mm B3aVMOLENCTBUSI CETMEHTOB pPbIHKA 3€MITM U CTPOUTENbHBLIX 0OHLEKTOB
BKITHOYAET HECKOIbKO YPOBHEN.

1. MNMepBbIi YpOBEHb — MNEPBUYHbBIA PbIHOK 3€MIIN.

Ha paHHOM ypoBHe npoucxoaunt dopmMmupoBaHMe 6a30BOro pecypca 3eMernibHOro pbiHka — CBOGOOHbBIX
3eMerbHbIX Y4acTKOB OQOPMIIEHHBIX B 4acTHYH0 COOCTBEHHOCTb C BO3MOXHOW KaTeropuem — «3emnu
MPOMBILLIIEHHOCTMY, «3E€MITN MOCENEHNNY» UM «3EMITM CENbCKOXO3ANCTBEHHOTO HasHayYeHusi» (Hanbonee
YacTbli BapuaHT) W BUOOM  paspeLleHHOro  UCMOMb30BaHUS  COOTBETCTBYHOLLErO  (haKTUYEeCKM
CyLLEeCTBOBaBLUEMY Ha MOMEHT MepeBofa M3 rOCYAapCTBEHHOMW COOCTBEHHOCTM WM BblOENEHUS K3
CoCTaBa Cenbxo3 npeanpuaTus.

MoTeHUManbHbIM NOTPEOBUTENbL — AEBENONEPCKNE UNN «NEHA» - EBENONEPCKME KOMMaHWW.

2. BTopon ypoBeHb — PbIHOK 3eMENbHbBIX Y4aCTKOB C U3BMEHEHHOW KaTeropmer NCnosb30BaHus.

Ha paHHOM ypoOBHE peanu3ylTcs 3eMNn, 3aKOHOOATENbHO paspelleHHble AN CO3[4aHWsl FOTOBbIX
0OBbEKTOB pasnUYHOro (PyHKLMOHANBHOIO HasHadeHus. basow Ansi 4aHHOro ypoBHS SABMSIOTCA 3eMIn,
dopMMpyemble Ha NEPBUYHOM pbIHKE. [lepexoq 3emenb u3 pecypca NepBoOro ypoOBHSI B TOBAPHbIA NPOOYKT
BTOPOr0 YPOBHSI CBsi3aH C BPEMEHHbIMU U (OUHAHCOBLIMW W3OEPXKAMKU, HA WU3MEHEHWE KaTeropum u
pa3peLlEHHOro NCMOMb30BaHUs 3eMErb.

3. TpeTun ypoBeHb — PbIHOK OOBEKTOB «fEHA»-AEeBENONMEHTA.
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Ha gaHHOM ypoBHe peanuayloTcs «yMydylleHHbie» 3eMIM, 3aKOHOL4aTeNlbHO paspeLleHHble A4S Co3haHus
rOTOBbIX OOBLEKTOB Pas3NMYHOIO (PYHKUMOHANbHOIO HasHadveHusi. [log  «yny4leHMem» MOoHUMMaeTCs
NPOBELEHNE  KOMMMEKca MEPOMNPUSTUN, OPUEHTMPOBAHHbIX Ha  MOBbIWEHNWE  WUHBECTULMOHHOM
NpUBIEKaTenbHOCTU 3eMerbHbIX y4acTok (MpoBedeHWe [OMONMHUTENLHOIO MeXeBaHusl, odopMIieHne
OTOEnNbHbIX y4acTKoB B COOCTBEHHOCTb, nonyydeHne WPL, Ha CTpouTenbCTBO, B psge cryyYaeB NopBos
KOMMYHMKaUMIA). 3eMenbHble y4acTKM OaHHOTO YPOBHS MOTYT SIBNATbCSA OOBbEKTOM MacCOBOro crpoca W
UMETb YCTOMYMBLIE 3aKOHOMEPHOCTM LEeHO0Opa3oBaHUs, onpegensieMble COOTHOLIEHMEM crpoca U
npeanoxeHus (Hanbonee TMNMYHAA CUTyauust ANs 3eMErb C paspeLUeHHbIM 1crnonb3oBaHnem anst VDKC).
Mcxodsa M3 kaTteropuv M BuAA PaspeLlleHHOro WCMOoJib30BaHWUS, OLEHMBaeMbI 3eMerbHbIA  Y4acTOK C
KagacTtpoBbiM HoMepom 50:15:0040103:34 MoxeT ObiTb OTHeCeH Kk obbekTam, 00pasyloLiMM B pPerMoHe
PbIHOK OOBEKTOB «J1EHA» -AeBENONMEHTA.

C Y4€TOM CTPYKTYpPblI B3aMMOLENCTBUS CErMEHTOB PbIHKa 3eMIn N TOTOBbIX 00BHEKTOB, 3EMENbHbIE y4acTKu,
KaK 0ObEKTbI OLIEHKN, MoryT ObITb pasaeneHbl Ha ABe rpynnbl:

e repBas rpynna — 3eMerfbHble y4acTku, sSBNsIOLLMecs: 06bLEKTOM KOHEYHOro cnpoca (NMoTok Aoxoda
BO3HWKAET B pe3ynbTare peanusauum 3eMernbHOro yyactka KOHEYHOMY MacCOoBOMY MOTPeOUTento
HENoOCPEeACTBEHHO);

e BTOpas rpynna — 3eMesnbHble Y4acTKu, NpedHas3HaYeHHble Ansi peanu3auny UHBECTULIMOHHBIX
NPOEKTOB (MOTOK AOXO4a BO3HMKAET TOMbKO B pes3ynbTare OCYLLECTBMEHUA WHBECTULIMOHHOMO
NpOeKTa 3a CYEeT peanuaaumm yry4yLlleHnin KOHEYHOMY MacCOBOMY NOTPebMTENIo).

B obwem cnydae, oueHMBaeMble 3eMeSibHble Y4acTkm MOryT ObiTb OTHECEHbl K MNepBoW rpynne —

3eMerbHble y4acTku, ABnsLWmnecs 00bekToM KOHEYHOro crnpoca.

MpMMEHNTENBHO K OLEHMBaeMbiM OObEeKTaM WUCXOAHble Afsi OLEHKUM AaHHble MOryT Habnogatbcs Ha

cnegyrowmnx pbiHkax (B TepmuHonormn MexayHapogHoro ctaHgapTa dmHaHcoBon otyeTHocTu (IFRS) 13

«OueHka cnpaBeannBom CTOMMOCTUY ):

e  MOCpPeaHNYECKOM PbIHKE;
e pPblHKE «OT MpUHUMNana K npuHuunany».

B panbHefwem Obina npoBedeHa nokanusauusi pblHKA OOBLEKTOB HEABUNKUMOCTU HEMOCPEACTBEHHO

CBSA3aHHbIX C 0O6bekToM (obbekTamm) oueHku. JlokanMsauusa pbiHKa NpoBedeHa Mo MpuYMHe TOro, YTO B

oTyeTe [OOoMKHa OblTb U3NOXeHa WHGOPMaLMS, CYLWECTBEHHAs C TOYKM 3PEHUS OUeHLMKa Ans

onpegenexHnst ctoumMocTn obbekTa (06beKTOB) OueHKM. Jlokanmsauus ycnoeuin mnoucka oObEeKTOB aHanmaa
no3sonsietr otobpatb Hamboree WMHHOOPMAUMOHHO LeHHble OodepTbl. MICXOAHbIe YCNOBWUS nokanusauum

npegcTaeneHbl B Tabn. 11.

Tabnuua 11.
UcxoaHble ycnoBus Niokanusaumm o6 beKTOB aHanusa
ANA 3eMerNbHbIX Y4acTKOB NpeAHa3Ha4YeHHbIX AN Ja4YHOro CTponTeNnbCcTBa

HanmeHoBaHue 3HauyeHume
nokasarens nokasarens

Bua ncnonb3oBaHus 1 (Mnn) 30 HUPOBaHWe:

KaTeropns oBbeira SoMIH CoNbOKOXOSAHCTBEHHOTD HaSHaNEHHS
paspeLlueHHoe UCnonb3oBaHe obbekTa ans gadHoro crpoutenscrtea, MXXC
XapakTepucTrkn MecTOMONOXEHUS:
appec obbekTa He nokanusoBarncs

paccmatpuBanuce Apocnasckoe, LLlenkosckoe, MopbkoBcKoe,
TUNoBas TeppuTopuarnbHas 30Ha B npefenax obnactm  HocoBuxuHckoe, HoBopsisaHckoe wocce MockoBckol obnacTy,
TeppuTopuanbHasa 3o0Ha He nokanusoBanach

TMNOBas TeppuTOpUanbHasa 30Ha B npefenax ropoja He rnokanusosanacb
yaanenue ot MKA[J He rnokanu3oBanoch

dusnyeckune XapaKTepUucTukun:

nnowanb He riokanusoBanacb
HanmuMe KOMMYyHMKaL M He Nnokanu3oBanoch
penbed obbekTa He rnokanu3oBarncs
dopma obbekTa He fnokanu3oBanacbh

Nemoynuk: 1. AHanu3 OueHuwuka.

B 6Gase cian.ru goctynHo 10 028 npeanoxeHwi O Npodaxe 3eMerbHbIX YYacTKOB, PACMOMOXEHHbLIX B
HanpasneHun Apocnasckoro, LLénkoBckoro, HocoBuxmHckoro, MopbkoBckoro 1 HOBOpS3aHCKOro LW.; Ha
noptane kupizemli.ru, cneunanvanpyoLemMcs Ha npogaxe KOMMEpPYECKMX 3eMESIbHbIX Y4acTKOB, BblIOOp
HEeCKOMbKNX HanpasneHui B (hunbTpe HEBO3MOXHO. Becero B BocTouHOM HanpasneHun — 139 yyacTKoB.
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Uemoynuk: 1. https://kupizemli.ru/vostok/

B kauyecTtBe 0ObekTOB aHanmsa, Npu NPoOBeAEHWM HACTOsILLEeN OLEeHKW, Oblnn oToGpaHbl NpeanoxeHus o
npogaxe OOBLEKTOB HEABUMXXMMOCTU B COOTBETCTBUM C yKaszaHHbIMM B Tabn. 11 npaeunamn otbopa, npu
3TOM AN M3YdeHUs BMWSHUSA OCHOBHbIX LIEeHOOOpasylowmx (akTopoB Ha YAENbHY0 CTOMMOCTb
paccMaTpMBanncb Yy4aCcTkM CO CredylolwuMn  COYEeTaHUAMW  KaTeropum u  Buaa paspeLleHHOro
NCNOonb30BaHuWs:

- 3eMIM CerbCKOXO3AMCTBEHHOIO HA3HAYEeHUS - Ja4YHOE CTPOUTENBCTBO;

- 3eMIM HaceneHHbIX MYHKTOB — AayHOe CTPOUTENbCTBO;

- 3eMIM HaceneHHbIX MYHKTOB — MHAMBUAYyanbHoe xunuiHoe ctpoutensctso (UXKC).

Mpun aToM paccmaTpmBanmch TOMbKO CBOBOAHbBIE 3EMENBHBIE Y4aCTH.

B kauyecTtBe MCTOYHUKOB MHGOPMaLMN MUCNOSMb30BanNCb MH(OPMALNOHHbIE CalTbl, CCbIfIKM Ha KOTOpble
npeacrtaenexsl B MNpunoxeHun 2 k HacTosiwemy OTyery.

3.2.3. AHanu3 hakTUYEeCKNX JaHHbIX O LieHaxX npeafioXeHUn

B gaHHOM pasgene npoBOAMTCHA aHanm3 akTUYECKMX AaHHbIX O LeHax CAEnoK U (Unwv) npeanoxeHun c
00beKkTaMy HeABMXXMMOCTU W3 CErMEHTOB pblHKA, K KOTOPbIM MOryT ObiTb OTHECEHbl OLEeHMBaeMble
00ObeKTbl NpU PaKTUYECKOM, a Takke NPU anbTEPHATMBHbLIX BapuaHTax MX UCMOMb30BaHUS, C yKa3aHUEM
MHTepBarna 3Ha4YeHUN LeH.

lMpy npoBegeHUM HacToSALLEN OUeHKM OObekTaMu aHanmusa sBNATCSA OObeKTbl  HEABWKUMOCTU,
MMYLLIECTBEHHbIE MPaBa Ha KOTOpble ABMAIOTCA NPaBOM COOCTBEHHOCTM.

Ycnosus oiHaHCMPOBaHUA NpeanonaraeMon caenkm ¢ obbekTammu aHanuaa — nosiHasi, eaAMHOBpPEMEHHas
onnara.

Ycnosusa npogaxu o6bekToB aHann3a — po3HUYHas npogaxa.

OnucaHne oObEKTOB aHanM3a AN 3eMerbHbIX Y4acTKoB, NpeAHa3Ha4YeHHbIX ANS AaYHOro CTPOUTENLCTRA,
npeactaeneHo B Tabn. 12 — tabn. 19. MNMoaTeep)aeHne Hanuumst U onucaHne obbekToB, BblOpaHHbLIX B
KayecTBe 0OBLEKTOB aHanu3a, npeacTtasneHo B MpunoxeHumn 2 k HacTosilemy OT4eTy.

Tabnuua 12.
[JaHHbIe 0 BuAae ucnonb3oBaHUs 06 bLEKTOB aHanusa

O6beKkT Kateropus Pa3pelueHHoOe ucnonb3oBaHue
aHanusa obbekTa obbekTa

O6bekT 1 CENbCKOXO3SIMCTBEHHOIO Ha3Ha4YeHus1 [ayvyHoe CTPOUTENBbCTBO
Ob6bekT 2 CENbCKOXO35IMCTBEHHOIO Ha3Ha4yeHus [ayvyHOe CTPOUTENBLCTBO
O6bekT 3 CeNbCKOXO3SIMCTBEHHOIO Ha3Ha4YeHus [ayHoe CTPoUTENbLCTBO
O6bekT 4 CENbCKOXO3SIUCTBEHHOIO Ha3zHa4YeHusl [ayHoe CTPoUTENbCTBO
O6bekT 5 3EMIN HaceneHHbIX MyHKTOB [ayHoe CTPoUTENbCTBO
O6bekT 6 CeNbCKOXO35IMCTBEHHOIO Ha3HavyeHus [ayHoe CTPoOUTENbLCTBO
ObbekT 7 3eMIu HaceneHHbIX MYyHKTOB MXC
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O6beKkT Kateropus PaspelweHHoe ucnonb3oBaHue
aHanusa obbekTa obbekTa

ObbekT 8

O6bekT 9

ObbekT 10
O6bexT 11
O6bekT 12
Ob6bekT 13
O6bekT 14
ObbekT 15
Ob6bekT 16
O6bekt 17
ObbekT 18
ObbekT 19
O6bexT 20
ObbexkT 21
ObbekT 22
ObbekT 23
O6bekT 24
ObbekT 25

3eMIM HaceneHHbIX MNyHKTOB MXC

3eMIM HaceneHHbIX NyHKTOB MXC

3eMIy HacemneHHbIX MYHKTOB MXC

3eMIy HacemneHHbIX MYHKTOB MXC

3eMIM HaceneHHbIX NyHKTOB MXC

3eMIM HaceneHHbIX MNyHKTOB MXC

3eMIy HacemneHHbIX MYHKTOB MXC

3eMIM HaceneHHbIX MNyHKTOB MXC

3eMIM HaceneHHbIX NyHKTOB MXC

3eMIY HacemneHHbIX MYHKTOB MXC
CenbCKOXO3AWCTBEHHOMO Ha3HaYeHuns Aa4yHoe CTPOUTENnbLCTBO

3EeMIM HaceneHHbIX NYHKTOB MXKC

3EeMIM HaceneHHbIX NYHKTOB MXKC

3eMInY HacerneHHbIX MYHKTOB MXC
CenbCKOXO3ANCTBEHHOIO HasHa4eHus Aa4Hoe CTPonTenbLCTBO
CenbCKOXO3ANCTBEHHOMO HasHaveHus Aa4Hoe CTPoUTenbLCTBO

3eMIn HaceNeHHbIX MyHKTOB MXC

3eMIn HaceneHHbIX MyHKTOB MXC

NemoyHuk: 1. AHanus OueHujuka

Tabnuua 13.

[OaHHble 06 agpecax 00BbeKTOB aHanus3a

aHanusa
ObbekT 1
O6bekT 2
ObbekT 3
ObbekT 4
ObbekT 5
ObbekT 6
Obbekt 7
ObbekT 8
ObbekT 9
Ob6bekT 10
ObbekT 11
ObbekT 12
ObbekT 13
ObbekT 14
ObbekT 15
ObbekT 16
ObbekT 17
ObbekT 18
ObbekT 19
Ob6bekT 20
ObbekT 21
ObbekT 22
ObbekT 23
ObbekT 24
ObbekT 25

Anpec
obbekTa

MockoBckasa obnactb, LLlenkoBckuii paiioH, 4. CepkoBo
MockoBckast obnactb, Opexo-3yeBckuii paoH, 4. [JaBbl4oBO
MockoBckas obnacTb, Boropoackuii r.o., KonoHtaeso knab
MockoBckas obnacTb, LLlenkoBckuii parioH, mexay A. Kabnykoso v n. KntokBeHHbI
MockoBckasi obnactb, LLlenkoBckuii paioH, a. NMpotacoso
MockoBckas obnactb, PameHckuin parioH, a. BepxHee MsukoBo
MockoBckasi obnactb, HornHckuin paioH, 4. bokoBo
MockoBckast obnactb, IMyLwkuHckniA parioH, 4. CTenaHbKOBO
MockoBckasi obnactb, MyLWKUHCKMIA parioH, 4. AKWNHO
MockoBckasi obnactb, CeprueBo-llocagckuii paiioH, . CmeHa
MockoBckasi obnactb, PameHckuin paioH psgom ¢ ManaxoBka
MockoBckast obnactb, HormHckuin panoH psgom c NeLwkoso
MockoBckasi obnactb, CeprueBo-llocaackui pavoH psgom ¢ CmeHa
MockoBckasi obnactb, HornHckuin paioH, KonblwknHo BonoTto nocenok
MockoBckasi obnactb, lNaBnoBo-locaackuin paoH psigom ¢ HasapbeBo
MockoBckas obnacTb, HormHckuii paioH psgom ¢ HormHek
MockoBckas obnactb, Mbituwm, yn.Conosbesa
MockoBckasi obnacTb, [MaBnosckuit Mocag ropoackoi okpyr, FpubaHoBO AEpeBHS
MockoBckas obnacTtb, Jlob6epeLkunii panoH psgom ¢ Kupunnoska
MockoBckas obnacTb, LLlenkoso
MockoBckasn obnacTtb, AnekTpoctanb, ABaHrapgHbivi npoesa
MockoBckasi obnacTb, Boropoackuii ropoackon okpyr, TUMKOBO AepeBHS
MockoBckas obnacTtb, LLlenkoBo ropoackoi okpyr, Ctapas Cnoboaa aepeBHs
MockoBckast obnactb, Boropoackuin ropoackow okpyr, VBaweBo gepeBHs

MockoBckasi obnactb, PameHckuin ropoackon okpyr, Bnacoso aepesHs

NemoyHuk: 1. AHanus OueHujuka
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O6beKkT
aHanusa

ObbexT 1
ObbexkT 2
ObbekT 3
O6bekT 4
O6bekT 5
ObbekT 6
Ob6bekT 7
O6bekT 8
O6bekT 9
ObbexkT 10
ObbexkT 11
ObbekT 12
Ob6bekT 13
ObbekT 14
ObbekT 15
ObbekT 16
ObbekT 17
ObbexkT 18
ObbekT 19
ObbekT 20
ObbexkT 21
Ob6bekT 22
ObbekT 23
O6bekT 24
O6bekT 25

Tabnuua 14.

XapaKkTepucTKU MecTononoXxeHUsi 06 bLEKTOB aHanusa

TunoBas TeppuUTopuanbLHas
30Ha B nNpegenax obnacrtu

ot 16 o 30 km oT MKAL
cBbiwe 51 km ot MKALL
o1 31 go 50 km ot MKALL
ot 31 go 50 km ot MKALL
ot 16 go 30 km oT MKALL
oT1 16 go 30 km ot MKALL
ot 31 go 50 km ot MKALL
ot 16 no 30 km oT MKALL
o1 31 go 50 km oT MKALL
cBbiwe 51 km oT MKAL]
no 15 km ot MKALL
ot 31 go 50 km ot MKALL
cBbiwe 51 km o1 MKAL]
oT 31 go 50 km o1 MKALL
cBbiwe 51 km ot MKALL
oT1 31 go 50 km o1 MKALL
no 15 km ot MKALL
o1 31 go 50 km ot MKALL
no 15 km ot MKALL
ot 16 o 30 km oT MKAL
o1 31 go 50 km oT MKALL
cBbiwe 51 km ot MKALL
oT1 16 go 30 km ot MKALL
ot 16 go 30 km o1 MKALL
no 15 km ot MKALL

TunoBas TeppuUTopuanbHas
30Ha B npeaenax ropopa

He onpegenanacb
He onpegensanacb
He onpegenanachb
He onpegenanachb
He onpegensanacb
He onpegenanachb
He onpegenanachb
He onpegensanacb
He onpegensanacb
He onpegenanacb
He onpegenanacb
He onpegensnacb
He onpegensnacb
He onpenenanacb
He onpegenanachb
He onpegenanachb
He onpeaenanacb
He onpeaenanacb
He onpegenanachb
He onpegenanachb
He onpegensanacb
He onpegensanacb
He onpegenanachb
He onpegensanacb

He onpegenanachb

YpaneHue
ot MKAL

LLlenkoBckoe w. 17 km o1 MKAL
opbkoBckoe w. 63 km o1 MKA[
opbkoBckoe Ww. 36 km o1 MKAL
LLlenkoBsckoe w. 25 km o1 MKA
LLlenkosckoe w. 40 km o1 MKA
HoBsops3saHckoe w. 20 km o1 MKAL
LLlenkoBsckoe w. 36 km o1 MKAL
Apocnasckoe wWw. 28 km oT MKAL
Apocnasckoe w. 35 km or MKAL
Apocnasckoe w. 60 km o1 MKAL
HoBops3saHckoe w., 15 km ot MKA
opbkoBckoe w. 38 km o1 MKA
Apocnasckoe w. 60 km o1 MKAL
lopbkoBckoe w. 45 km ot MKAL
HocoBuxuHckoe w. 65 km ot MKALL
lopbkoBckoe w. 38 km oT MKAL
Apocnasckoe w., 3 km o1 MKAL
HocoBuxuHckoe w. 47 km ot MKALL
HoBops3aHckoe w. 8 km o1 MKAL
LLlenkoBckoe w. 19 km o1 MKALL
lopbkoBckoe w. 42 km ot MKAL
opbkoBckoe Ww. 65 km o1 MKA[
LLlenkoBsckoe w. 29 km o1 MKAL
opbkoBckoe w. 30 km o1 MKA

EropbeBckoe w. 7 km oT MKALL

Nemoynuk: 1. AHanus OueHujuka

O6bekT Mnowaab,
aHanusa KB. M

O6bekT 1

O6bekT 2

O6bekT 3

O6bekT 4

O6bekT 5

OO6bekT 6

O6bekT 7

O6GbekT 8

O6bekT 9

O6bekT 10

Ob6bekT 11

O6bekT 12

O6bekT 13

16 500

152 100

1200

340 000

90 000

710 000

1012 000

600 000

150 000

101 913

49 000

430 000

101 900

Hanuuue
KOMMYHMKaLumn

Ta6nuua 15.

Pusmyeckmne xapakTepmucTmKun 06bLeKToB aHanu3a

[OeTe]VE
obbeKkTa

Penbed
obbekTa

3MeKTPOCHAGXKEHNE MO rpaHULE, BO3MOXHOCTb
NOAKMIOYEHNS BCEX OCTanbHblX KOMMYHUKaLMIA

3MEKTPOCHAGXEHWE MO rpaHuLe, BO3MOXHOCTb
NOAKIOYEHNS BCEX OCTasIbHbIX KOMMYHMKaLMI
3MEKTPOCHAGXEHWE MO rpaH1LEe, BO3MOXHOCTb
NOAKIMOYEHNA BCEX OCTasbHbIX KOMMYHMKaLMIA
3neKTpocHabXeHWe No rpaHuLe, BO3MOXHOCTb
NOAKIMOYEHNA BCEX OCTasbHbIX KOMMYHMKaLMIA
3MEKTPOCHaGXeHWE Mo rpaH1Le, BO3MOXHOCTb
NOAKIMIOYEHNS BCEX OCTambHbIX KOMMYHVKaLWIA
3MEKTPOCHAGXeHWE MO rpaH1Le, BO3MOXHOCTb
NOAKIOYEHNS BCEX OCTasbHbIX KOMMYHMKaLMIA
3MeKTPoCHabXXeHWe No rpaHuLe, BO3MOXHOCTb
NOAKIOYEHNS BCEX OCTasbHbIX KOMMYHMKaLMIA
3MEKTPOCHAGXeHWE MO rpaH1Le, BO3MOXHOCTb
NOAKIMIOYEHNS] BCEX OCTanbHbIX KOMMYHVKaL Ui
3MEKTPOCHaGXeHWE Mo rpaH1Le, BO3MOXHOCTb
NOAKIOYEHNS BCEX OCTasbHbIX KOMMYHMKALMIA
3MEeKTPOCHaGXeHWE MO rpaHuLe, BO3MOXHOCTb
NOAKIOYEHNA BCEX OCTasbHbIX KOMMYHMKALMIA
3MEKTPOCHaGXeHWE Mo rpaH1Le, BO3MOXHOCTb
NOAKIMIOYEHNS] BCEX OCTarbHbIX KOMMYHMKaL WM
3MEKTPOCHaGXeHWe Mo rpaH1Le, BO3MOXHOCTb
NOAKIOYEHNS BCEX OCTasbHbIX KOMMYHMKaLMIA
3MEKTPOCHaGXeHWE Mo rpaHuLe, BO3MOXHOCTb
NOAKIOYEHNS BCEX OCTasIbHbIX KOMMYHMKaLMIA

OaHHble 0 hopmMe 06bekTa

HeT AaHHbIX
A npeacTaBrieHbl B NPUNOXeHun 2
HET AaHHbIX AaHHble o dhopme obbekTa
npeacTaBrieHbl B NMPUNOXeHUN 2
AaHHble o dhopme obbekTa
HET AaHHbIX
npeacTaBreHbl B NPUNOXeHUn 2
AaHHble 0 opme obbekTa
HeT AaHHbIX
npeacTaBrieHbl B NMPUNOXeHUn 2
HET AaHHbIX OaHHble o hopme obbekTa
npeacTaBreHbl B NPUNOXeHUn 2
naHHble o popme o6bekTa
HeT AaHHbIX
npeacTaBrieHbl B NPUNOXeHun 2
AaHHble 0 opme obbekTa
HET AaHHbIX
npeacTaBrieHbl B NPUNOXeHun 2
HET AaHHbIX naHHble o popme o6bekTa
npeacTaBreHbl B NPUNOXeHUn 2
[aHHble 0 hopmMe obbekTa
HeT AaHHbIX
npeacTaBrieHbl B NPUNOXeHUn 2
AaHHble o opme obbekTa
HET AaHHbIX
npeacTaBrieHbl B NPUNOXeHun 2
aHHble 0 opme obbekTa
HET AaHHbIX A top
npeacTaBreHbl B MPUIOXeHUN 2
OaHHble 0 hopmMe obbekTa
HeT AaHHbIX
npeacTaBreHbl B NPUNOXeHUN 2
aHHble 0 hopMe obbekTa
HET AaHHbIX A top

NPeAcTaBneHbl B NPUMOXEHUN 2
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O6beKkT Mnowaab, Hanuuve Penbed ®dopma
aHanusa KB. M KOMMYHMKaL U1 obbekTa obbekTa

3NeKTPoCHaGXeHWe Mo rpaHnLe, BO3MOXHOCTb aHHble 0 popMe obbekTa
O6bekT 14 85 150 p paHmu o HEeT JaHHbIX A ¢op
NOAKIMIOYEHNS] BCEX OCTarbHbIX KOMMYHVKaL WM npeacTaBrieHbl B NMPUMOXEHUN 2
ANeKTPoCHabXeHMe Mo rpaHnLe, BO3MOXHOCTb aHHble 0 popme obGbekTa
O6bekT 15 839 000 P paHnL HEeT JaHHbIX A top

NnoAKnK4YyeHna Bcex oCtalbHbIX KOMMyHI/IKaLWIVI
3HeKTp00Ha6)KeHI/Ie no rpaHuue, BO3MOXHOCTb

npeacTaBreHbl B NPUNOXeHun 2
AaHHble 0 opme obbekTa

O6bekT 16 56 700 - HEeT JaHHbIX

MOAKIMIOYEHNST BCEX OCTarbHbIX KOMMYHUKaLMIA npeacTaBneHsl B NpUNoXeHun 2

3MeKTPoCHabXXeHwne No rpaH1Le, BO3MOXHOCTb aHHble 0 hopMe obbekTa
O6bekT 17 2 200 p P H o HEeT OaHHbIX A ¢op

NOAKIIOYEHNS] BCEX OCTarbHbIX KOMMYHMKaL WM npeacTaBrieHbl B NMPUNOXKeHUN 2

anekTpocHabXXeHne No rpaHnLe, BO3MOXHOCTb aHHble 0 hopme ob6bekTa
O6bekT 18 102 000 P paHuL o HET AaHHbIX A top

NOAKIIOYEHNS] BCEX OCTarbHbIX KOMMYHMKaL WM npeacTaBrieHbl B NMPUNOXeHUN 2

KTPOCHabeHue No rpaHuLie, BO3MOXXHOCTb HHbI M b eKT:

OBwexT 19 82 000 3ANeKTpoCHabXeHue No rpaH1ue, BO3MOXHOC b HET AaHHbIX na e 0 popme ob6bekTa

MOAKIMIOYEHNS] BCEX OCTarbHbIX KOMMYHMKaL WA npeacTaBreHbl B NPUNOXeHUN 2

3MeKTPOCHabXeHne No rpaH1Le, BO3MOXHOCTb aHHble 0 popMe obbekTa
O6bekT 20 165 000 P P H o HEeT JaHHbIX A top

NOAKIMIOYEHNS] BCEX OCTarbHbIX KOMMYHMKaL WM npeacTaBrieHbl B NMPUNOXeHUN 2

3NeKkTpocHabXXeHne No rpaHnLe, BO3MOXHOCTb aHHble 0 hopme ob6bekTa
O6bekT 21 98 000 P paHnL o HEeT AaHHbIX A ¢op

NMOAKIHOYEHNST BCEX OCTarbHbIX KOMMYHUKaL MU npeacTaBneHsl B NPUNOXeHUn 2

3ANeKTpoCHabXeHme No rpaHuLe, BO3MOXHOCTb aHHble 0 hopme o6bekTa
O6bekT 22 56 400 p paHmuy o HeT AaHHbIX A ¢op

MOAKIMIOYEHNS] BCEX OCTarbHbIX KOMMYHMKaLWIA npeacTaBrieHbl B NPUNOXEHUN 2

3ANeKTpoCcHabXeHme No rpaHuLe, BO3MOXHOCTb aHHble 0 hopme ob6bekTa
O6bekT 23 583 290 p P u o HEeT AaHHbIX A ¢op

NMOAKIMIOYEHNS BCEX OCTarbHbIX KOMMYHUKaLMUIA npeacTaBneHsl B NPUNoXeHUn 2

3MeKTPOoCHabXXeHne No rpaH1Le, BO3MOXHOCTb OaHHble 0 hopme obGbekTa
O6bekT 24 40 000 = HeT AaHHbIX

MOAKIMIOYEHNS] BCEX OCTarbHbIX KOMMYHUKaLMIA A npeacTaBneHsl B NPUNoXeHun 2

ANeKTPoCHabXeHme Mo rpaHuLe, BO3MOXHOCTb aHHble 0 hopme obbekTa
O6bekT 25 27 000 p paHmuy HeT AaHHbIX A ¢op

NoAKNK4YyeHna Bcex oCtalrlbHbIX KOMMyHI/IKaLWIVI npeacraBneHbl B NPUIOXEHUN 2

Nemoynuk: 1. AHanus OueHuuka

Tabnuua 16.
[aHHble 06 9KOHOMUYECKUX XapaKTepUCTUKaX 06 HLEKTOB aHanusa

O6beKkT YpoBeHb onepaLuoHHbIX Ycnosus CocTaB WHble
aHanusa pacxopnoB apeHabl apeHpaTopoB XapaKTepUCTUKU

3eMenbHbIN Hanor B COOTBETCTBUN C

Bce 06bekTbl aHanusa . H/g H/f H/g
[EenCTBYIOLNM 3aKkoHO4aTENbCTBOM
Nemoynuk: 1. AHanus OueHujuka
Ta6bnuua 17.
ﬂaHHbIe O Hann4vium ABUXMMOro nmyuljecTtea, He CBA3aHHOIo C HeABMXMMOCTbLIO ANA 001BLEeKTOB aHanusa
O6beKkT [aHHble 0 HaNUYMN ABUXKMMOro UMYyLLECTBA, He
aHanu3sa CBA3aHHOro ¢ HeAABMXNMOCTbIO
Bce ob6bekTbl aHanm3a OTCYyTCTBYET
UemoyHuk: 1. AHanus OueHuwjuka
Ta6bnuua 18.

[aHHble 0 opyrux xapakTepucTUKax 06 bLEKTOB aHanusa

Hanuuue dakrTopos,
NOBbILWAKLWMNX CTOMMOCTb
06bEeKTOB

CBefeHusl 0 65IM30CTH K
O6beKkT Hanu4yue nogbe3gHbIX A

ob6beKkTaM, HapyLuaoLWUM

aHanusa Aaopor
JKONMOruko MecTtHOCTHU

Bce obbekTbl aHanusa B Hann4yuu HeT HeT

Wemoynuk: 1. AHanus OueHujuka
Ta6nuua 19.
D,aHHbIe O UeHax 00BLEeKTOB aHanusa

O6BbeKT LleHa o6bekTa aHanusa, YpaenbHas LeHa o6beKkTa aHanusa,
aHanusa pyb6. py6./kB. M

O6bekT 1 25 000 000 1515
O6bekT 2 15210 000 100
Ob6bekT 3 1100 000 917
O6bekT 4 523 600 000 1540
O6bekT 5 45 000 000 500
Ob6bekT 6 1278 000 000 1800
O6bekT 7 1284 215 000 1269
O6bekT 8 870 000 000 1450
Ob6bekT 9 150 000 000 1000
O6bekT 10 40 000 000 392
O6bekT 11 220 000 000 4490
O6bekT 12 862 000 000 2 005
O6bekT 13 40 000 000 393
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Ob6BbeKkT LleHa o6bekTa aHanusa, YpenbHas LeHa o6bekTa aHanusa,
aHanusa pyb6. py6./kB. M

ObbekT 14 33000 000 388
O6bekT 15 251 700 000 300

O6bekT 16 140 000 000 2 469

O6bekT 17 8990 000 4086
O6bekT 18 25000 000 245

O6bekT 19 205 000 000 2500

O6bekT 20 700 000 000 4242

O6bekT 21 200 000 000 2041
Ob6bekT 22 11 000 000 195
O6bekT 23 490 000 000 840
O6bekT 24 35 000 000 875

O6bekT 25 60 000 000 2222
MUH 100

Makc 4490

cpefHee 1511

MeavaHa 1269

CTaHOapTHOE OTKMOHeHne 1276

NemoyHuk: 1. AHanus OueHujuka 2. Pacyemsl OueHujuka

AHanM3 AaHHbIX NPeACcTaBeHHbIX B Tabn. 19, nokasbiBaeT, YTO yaernbHas LeHa NpPeanoXeHni K npoaaxe
3eMerbHbIX Y4acTKOB, BblOpaHHbIX B KadecTBe OOBLEKTOB aHanmu3a, HaxoguTca B UWHTepBane oT
100 py6./kB. M 0o 4 490 py6./kB. M. VIHTepBan LieH ykasaH 6e3 yyeta CKMAOK Ha Topr. AHanm3 LIEHOBbIX
OVana3oHOB [Afs BapuvaHTOB anbTEPHATMBHOMO WCMOSIb30BaHUS He MNPOW3BOAWICS BBUMAY OTCYTCTBUS
TaKoBOrO.

3.2.4. AHanu3 oCHOBHbIX (paKTOPOB, BIIUAIOLLUNX HA CMPOC, NpeanoXeHne U LeHbl

B gaHHOM pasgerne npoBoAMTCS aHanmn3 OCHOBHbLIX (haKTOPOB, BIMSIOLMX Ha CMpOC, NpeasiokeHne 1 LeHbl
COMOCTaBUMbIX OOBLEKTOB HEOBMXUMOCTW, HamNpuMMep CTaBkUM [OOXOAHOCTW, MEepuodbl OKyrnaemocTu
WMHBECTULIMIA Ha PbIHKE HEOBWXUMOCTU, C NPUBEOEHNEM UHTEPBAIIOB 3HAYEHUI 3TUX PaKTOPOB.

dakTop cnpoca W MNPennoOXeHUs SBNAETCS OCHOBHbIM M Y4YUTbIBAeT [OEWCTBME 3akoHa crnpoca U
NpeanoXeHus, KOTopbIN POPMUPYET CTOUMOCTb OObEKTa HEABUXKUMOCTU, KaK 1 Ntoboro ToBapa Ha pbIHKe.
Cnpoc — 3TO KONMMYECTBO OOBLEKTOB HEABMXMMOCTW WM MpaBa Ha HUX, KOTOpPblE€ MOKynaTenu roToBbl
npuoBbpecTn No CKnaabiBaLLMMCA LeHaM 3a onpeaeneHHbIn nepuog spemerHn. OcHoBa crpoca — XenaHue
noTeHuManbHblX  MoKynatenen, obrnagalwux HeobxoaMMbIMU  UCTOYHMKaAMU  (bUHaAHCUMPOBaHUS,
npuobpecTn o6bLEKT HEOBUXKXUMOCTU.

MpeanoxeHne — 3TO KONMYECTBO OOBLEKTOB HEABMXMMOCTU, KOTOPOE CODCTBEHHMKMW FOTOBbI NpodaTh Mo
onpefeneHHbIM LieHaM 3a HEKOTOPbI nepuof. B mobol Tekylwmnin MOMEHT BpeMeHn obLLee npeanoxeHune
CKragbliBaeTcsl U3 [BYX 3NIEMEHTOB: MPELIOXKEHNE YXKE CYLLECTBYHOLIMX U elle CTPOoSmnXC 0ObEeKToB
HeOBUXMMOCTU.

BbigensaoTcsa Tpym BO3MOXHbLIX BapuaHTa cnpoca v NpeanoxeHus:

e CMPOC W MPeanoXeHWe paBHbl, B pesynbTaTe PbIHOYHBLIX CAENokK (POpMUPYETCs crpasennvBas
paBHOBECHas pbIHOYHAs LieHa 06beKTa HedBMXNMOCTU, LIeHOBas AvHaMuKa Npu 3ToM HyreBsas;
e  CMpocC NpeBbIlIaeT NPeanoXeHne, LeHbl Ha pbiHKe pacTyT, (DOPMUPYIOTCS CNEKYNATUBHBIE LIEHBI;
e MpeanoxeHue NpesbILAET CNpoc, LieHbl NaaatoT.
Mpu npoBedeHUN HacTOSILLEN OLIEHKU OLeHKa crnpoca U NpearioXeHus NMpousBoAMIiack KavyecTBEHHO, Ha
OCHOBE OnpeaerieHHOo paHee AMHaMUKKN pbiHKa. B obLemM criyyae MOXHO yTBep»KaaThb CrieayloLlee:
e  POCT LiEH Ha pblHKE HEABWXUMOCTM CBUAETENLCTBYET O MPEBLILLEHUN MnaTexecnocobHoro cnpoca
Haf NpeasoXeHNsaMu;
e CTabunu3auMa LUeH Ha pPblHKE HeOBMXKMMOCTM CBUAETENbCTBYET 06 YypaBHOBELUMBAHUK
nnaTexecnocoBHOro cnpoca ¢ NpeanoXeHneM;
e MafdeHve LieH Ha pbIHKE HEOBUKMMOCTU CBUAETENbCTBYET O CHUXKEHWUM MaTexXecrnocobHoro cnpoca
OTHOCUTESbHO AEeNCTBYIOLLErO NPEanoXeHusl.

[MpoaHann3anpoBaB OTKPbITbIE UCTOYHUKM AaHHbIX, OueHLWnK Npuwén K BbiBogy 06 oTcyTcTBUM 0630pOB
ONsl pblHKa 3eMernbHbIX Y4acTKOB MPOMBILLNIEHHONO HasHavyeHWs Ha nepuop Haubonee 6nuskum Kk gate
OLEHKN, MO3TOMY AaHHbIN 0630p He NPUBOANTCH B paMKkax AaHHOW paboTbl.
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B uenom nUKBMAHOCTbL pbiHKA 3eMIN B PErMoHe MOXeT ObiTb OLeHEeHa Kak HM3kas Unm Huxke cpegHen. MNpu
NpoBEeAEeHNN HaCTOsALWEeN OUEHKU Ans Knaccudukaumnm NUMKBUAHOCTM PblHKA MCMoNb3oBarnachk rpagauuu
CpOKOB 3Kcrnosuuuu, npeacrtaeneHHas B Metoamyeckux pekomeHpgaumsax «OueHka WMYLLECTBEHHbIX
aKTUBOB Ans Lenen 3anoray, paspabotaHHbix KomuTeTom no oueHouHon agedarensHoctv ACCOLUMALIA
POCCUWCKMX BAHKOB (tabn. 20).

Ta6bnuua 20.
Fpagauus cpoKoB aKCNoO3nLMn

MNMokasaTtenn
CLEEELEL Bbicokas Boliwe cpenHen CpeaHsas Hwxe cpeaHen
JIMKBUAHOCTH

MpUMEpPHBIA CPOK 3KCMO3ULMUK

Menee 1 6onee 6
(peanusauun), mecaues

UcmodyHuk: 1. hittp ://www.ocenchik.ru/docs/268.html.
JaHHble 06 obbemMe npoaaXk, EMKOCTM PbIHKA, MPY NPOBEAEHUN HACTOSILLLEN OLIEHKN HEe UCCneaoBanmch Nno
MPUYMHE TOro, YTO VYKasaHHble akTopbl, Kak MpaBuUSIO, HE WCNOMb3YITCA MPU pacyeTe CTOMMOCTMU
noKanbHbIX 00 LEKTOB HEABMKUMOCTH.
Mpn npoBegeHNN HACTOSILLEro aHanM3a ObiNo MCCrNeQoBaHO BNMsIHUME psaa hakToOpoB, pacCcMaTpUBaEMbIX
KaKk ueHooOpasylolme (3remMeHTbl CpaBHEHMs!), Ha LieHbl COMOCTaBUMbIX OOBEKTOB HEOBUMXMMOCTH.
PaccmatpuBanuce cnegyrowme Hanbonee TmnoBble hakTopbI:

e nepefaBaeMble UMYLLECTBEHHbIE NPaBa, OrpaHNYeHns (0bpemeHeHns) STUxX npas;

e ycnoBus MHAHCMPOBAHNSA COCTOSBLLENCHA UNWU MpegnonaraeMon caenku (Bug onnatbl, YCroBus
KpeauToBaHUsl, MHble YCIOoBUS);
e  YCIOBMS NPOAAXN (HETUMMYHBIE ONS PbiHKA YCIOBUS, caenka Mexay addunmpoBaHHbIMU uLamu,
WHbIE YCIoBUS);
e YCNOBMS pblHKA (M3MEHEHUS LieH 3a Nepuop MexXay aTamu CAENKM U OLEHKW, CKUOKM K LeHaMm
NpeanoxXeHnn, NHbIE YCIOBUS);
e  BUA UCNOMb30BaHUSA U (UNN) 30HNPOBAHWE;
e MecTononoxeHne 00bekTa;
e (PM3MYECKME XapaKTEPUCTUKN OOLEKTA;
e  3KOHOMWYECKME XapPaKTEPUCTUKM (YPOBEHb OMepaLMOHHbIX PacXOAoB, YCMOBUS apeHdbl, COCTaB
apeHdaTopoB, UHbIE XapaKTEPUCTUKN);
e Hanvume OBUXMMOIO UMYLLIECTBA, HE CBA3AHHOIO C HEABWXUMOCTbIO;
e [pYrne XapaKTepUCTUKM (3MEMEHTLI), BIMAIOLWMNE HA CTOUMOCTb.
1. UccnedosaHue enusHUsS ueHoobpasyowux ¢hakmopos Ha UeHbl cornocmasuMbix 06bekmos
HEOBUXUMOCMU C UCO0Ib308aHUEM annapama KoppesisyUoHHO-Pe2peCcCcUOHHO20 aHaau3a.
B ofwem cnyvyae ykasaHHOe WCCneaoBaHWE MOXET MNpPOBOAUTBLCA C  WCMOMb3OBaHWEM annaparta
KOPpPEensLMOHHO-PErPeCCMOHHOrO aHanunsa.
MeTopn, perpeccuoHHoro aHanmsa 6asupyeTcs Ha NPMMEHeHNK annapaTta MaTemMaTu4eckon CTaTUCTUKA NS
NPOBEAEHNST KOPPENSLMOHHO — PErpeccUoHHOro aHanmMsa. Ha ocHoBe CTaTUCTUYECKMX [AaHHbIX O
PbIHOYHBIX NpoAaXKax HEeABMXXUMOCTM U BbISIBNEHHbIX (hakTopoB, Hanbonee CyLLECTBEHHO BMUSIOLLNX Ha
CTOMMOCTb  HEABVMXUMOCTM, OrfpefenseTcs KOppensuMoHHas CBA3b Mexdy LEeHOW Mpogaxu W
COOTBETCTBYIOLWMM (PaKTOPOM  (MECTOMofoXeHne, [AOCTYMHOCTb, W T. n.). [Janee € NOMOLLbHO
COOTBETCTBYIOLLMX CTATUCTMUYECKMX XapaKTepUCTUK onpenensieTcs BUA ypaBHEHMsI perpeccumn (Moaenb),
KOTOpasi No3BONSET NPON3BECTU OLEHKY OLLlEHMBAEMOro obbekTa.
PacueTHaa 3aBucumocTb, peanuayemas npu (OpMUPOBaAHUM CTATUCTUYECKON pacyeTHOW 3aBMCUMOCTH,
nmeeT cnegyowmnn Bug (obLiee dhopmanm3oBaHHOe NPeACcTaBeHNE):

=fU,U,,..,U,),

roe:
U,,U,,...,U, - xapaktepncTuku o6bekTa oLeHku;

f - onepatop (yHKUMOHAMLHON 3aBMCMMOCTM, CBA3LIBAIOLLEN BEMNMYMHBLI XapaKTEpPUCTUKM OBbekTa
OLIEHKUN M CTOMMOCTb EAMHULbI CPABHEHMS.

MHoxecmeeHHasi pegpeccusi — oQuH U3 Hanbornee pacnpocTpaHeHHbIX METOAOB ONpeaesieHns CTOUMOCTH
0GBHEKTOB, YYNTHIBAOLLNX MHOXECTBO XapakTepUCTUK (pakTopoB) AaHHbIX 0GBLEKTOB.

OcHoBHasi Uenb — MOCTPOUTb Mofelb C GonblwMM 4YMcriom hakTopoB, ONPenenuB MpuU 3TOM BRAUSIHUE
Ka)XOoro U3 HWUX B OTAEMbHOCTM, @ TakkKe WX COBOKYNMHOE BO3OEUCTBME Ha MOAENMPYEMBIA MokasaTenb
CTOMMOCTM.

O6beM BbIGOpKU TpebyeMbll ANsi MOCTPOEHWUSI MOLENU 3aBUCUT OT 4yucra (PakTOpPOB, BKMHOYAEMbIX B
mMogerb C ydeTom cBoboAHOro uneHa. B obuiem cnyydae Anst NonyYyeHnst CTaTUCTAYECKU 3HAYMMON MoENu
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TpebyeTcs Ha oguH dhakTop 06beM BbIOOPKK, paBHbI 5 - 8 HabnaeHnn, T1.e.:

roe:

V

6b100pKU

= (5+8)* (n+kK),

N - yncno dakTopoB, BKMOYaEMbIX B MOAENb;

k - YMCIo CcBOOOAHbIX YIIEHOB B YpaBHEHUN.

Ons npoeseneHnsa pacyeTos H806XO£I,I/1MO YCTaHOBUTb NepeyeHb 31eMeHTOB CpaBHEHUA (Ll.eHoo6pa3yrou.|,|/1x
q)aKTOpOB) ONA KOTOPbIX BbINOJTHAKTCA ABaA YCIOoBUA:

1. 3HadeHuss anemeHTa cpaBHeHUs1 (LeHoobpasylowlero dakropa) AOMMKHO ObiTb pasnMyHoO y obbekTa

OUEHKN 1
KOppEeKTMpoBKa).

obbekToB aHanusa

(I'IO OaHHOMY 3neMeHTy CpaBHeHusa

noTeHumansHo TpebyeTtca

2. 3HadeHus anemeHTa cpaBHeHus1 (UeHooOpasywulero cakrtopa) AOMKHO ObiTb pasnMyHO y OOBLEKTOB
aHanu3a (No AaHHOMY 3fEMEHTY CpaBHEHMS1 MOTEHLUMANbHO BO3MOXHO UCCEA0BaHNE BANSHUS U3MEHEHNS
€ro 3Ha4YeHui Ha M3MeHeHUNe LieH 0ObLEKTOB aHanmsa).

Pesynbtatbl aHanu3a anemMeHTOB CpaBHeEHUs (LeHoobpasytowmx ¢akTopoB) ANsi 3eMENbHbIX Y4acTKOB,

Bbl6paHHbIX B kadecTBe OOBLEKTOB aHanmMsa ansg 3eMesnbHbIX Y4acCTKOB,

CenbCKOX035ICTBEHHOrO NPOU3BOACTBA, NpeacTaBneHbl B Tabn. 21.

npeaHa3Ha4YeHHbIX And

Ta6bnuua 21.

PesynbTaThl aHanusa afieMeHTOB CpaBHeHUs! (LeHooGpa3yrolunx hakTopoB) ANs 3eMeNbHOro y4acTka ¢

AneMeHTLI cpaBHeHUA
(ueHoo6pasyowme
cakTopbI)

O6BbeKTbI

OLIeHKM

MNepenaBaembie
MMYLLECTBEHHbIE NpaBa,
orpaHuyeHmns
(obpemeHeHus) aTux npas

npaBo COBCTBEHHOCTU

nonHas
Ycnosus
hUHAHCUPOBaHWS ©AMHOBPEMEHHAsA
onnara

Ycnousi npoaaxu pO3HUYHas Npopaaxa

YcnoBusi pblHKa (B 4actu
OTHOLLEHWS AaTbl OLEEHKM
v gat odepr)

fara oueHKM

YcnoBusi pblHKa (B 4actu
CKMAKM K LieHam
npeAnoXxeHUn)

npupaBHUBaETCs K
coenke

Bua ncnonb3oBaHusa u
(unu) 3oHMpoOBaHVe:

3eMsu HaceJsleHHbIX

- kKameaopusi obbekma
MyHKMOo8

dns 0a4Ho20
cmpoumernscmea

- paspeweHHoe
ucrionb3oeaHue obbekma

MecTtononoxeHue:

Mockosckasi obnacme,

- adpec obrekma (s patioHe 0.

Abpamueso)

BanawuxuHckuti patioH

O6BbeKTbI
aHanusa

npaBo COBCTBEHHOCTU

nonHas
egnHoBpeMeHHas
onnata

pO3HUYHas NpoAaxa

aKTyanbHbl Ha AaTty
OLIEHKM

odpepTa

3eMIU HaceneHHbIX
nyHKMos, 3emnu

Ce/bCKOXO035LICMBEHHO
20 HasHa4YeHust

dnsa 0a4Ho20
cmpoumesnbcmea,
mwKeC

npedcmaerneHbl 8
mabn. 13

KagacTpoBbIM HoMmepom 50:15:0040103:34

Pe3ynbTathbl
CcpaBHeHUS 06 bLEKTOB
OLIeHKU M 06LEKTOB
aHanusa

OTnnunin Her,
KOPPEKTUPOBKa He
TpebyeTcs

OT1nuuni Her,
KOPPEKTUPOBKa He
TpebyeTcs

OTnnuni Her,
KOPPEKTUpOBKa He
TpebyeTcs

OTnnuni Her,
KOPPEKTUPOBKa He
TpebyeTcs

OTNNYMA CyLLECTBEHHbIE,
TpebyeTcsa KoppekTMpoBka

Omnuyus
CywecmeeHHble,
mpebyemcsi
Koppekmuposka

Omnuyus
cyuwiecmeeHHsle,
mpebyemcs
Koppekmuposka

Omnuyus
CywecmeeHHble,
mpebyemcs
Koppekmupoeka. [JaHHasi
Koppekmuposka yYmeHa
puU KOPPEKmMuUpPoesKe Ha
«yOaneHue om MKA».

Pe3ynbTaTthbl
aHanu3a o6bLekToB
aHanusa

NaeHTUYHbl Ans Bcex
obbekToB aHanusa,
1ccrneaoBatb BAMsiHNE
hakTopa Ha LeHbl
COMNOCTaBUMbIX
06BEKTOB HEBO3MOXHO

NoeHTuuHbI Ans Bcex
o6bekToB aHanuaa,
nccnepoBath BAUsIHUE
hakTopa Ha LeHbl
COMOCTaBUMbIX
06BEKTOB HEBO3MOXHO

NaeHTUYHBl NS Bcex
06BbeKToB aHanu3a,
nccnenoBath BNUSHUE
hakTopa Ha ueHbl
CONOCTaBUMbIX
06BLEKTOB HEBO3MOXHO

NaeHTUuHbl 4ns Bcex
06BbeKToB aHanu3aa,
nccneposath BAMSIHWE
hakTopa Ha ueHbl
COMOCTaBUMbIX
06BLEKTOB HEBO3MOXHO

NaeHTUuHbI Ans Bcex
o6bekToB aHanuaa,
1ccrnenoBath BAUsiHUE
bakTopa Ha LeHbl
COMNoCTaBUMbIX
06BLEKTOB HEBO3MOXHO

Pa3znuyHel Onsa
0b6beKkmoe aHanu3sa,
uccrnedosams erusHUE
hakmopa Ha UeHbl
conocmasumbix
06bEKMO8 803MOXHO

Pa3znuyHbl Ons
0b6beKkmoe aHanu3sa,
uccredosams enusHUe
ghakmopa Ha UeHbl
conocmasumbix
06bEKMO8 803MOXHO

PasnuyHbl 0ns
ob6bekmos aHasnu3a,
uccrnedosams erusiHue
ghakmopa Ha UeHbl
cornocmasumbix
06BeKMo8 803MOXHO.
UccnedosaHue snusHus

BbiBOAbLI O
Lenecoo6pa3HOCTU U
BO3MOXHOCTH
nccnenoBaHUsi BNIUAHUSA
LeHoob6pa3sytouiero
chakTOpa Ha LeHbI
00BbeKTOB aHanu3a

1. MiccnegoBaHue BNusiHUS
dakTopa He BO3MOXHO.
2. Koppektuposka no
[aHHOMY hakTopy He
TpebyeTcs.

1. MiccnepgoBaHue BNusiHUS
hakTopa He BO3MOXHO.

2. Koppektuposka no
AaHHOMYy haKTopy He
TpebyeTcs.

1. iccnepgoBaHue BnnsiHWS
¢hakTopa He BO3MOXHO.
2. KoppekTtupoBka rno
[aHHOMY haKTopy He
TpebyeTcs.

1. iccnepqoBaHue BNusiHUS
chakTopa He BO3MOXHO.
2. KoppektupoBka no
AaHHOMY baKTopy He
TpebyeTcs.

1. MiccnepgoBaHue BNusiHUS
hakTopa He BO3MOXHO.
2. KoppekTupoBka no
AaHHoMy chakTopy
Heobxoguma.

1. VccnedoeaHue enusiHusi
ghakmopa 803MOXKHO.

2. Koppekmuposka o
daHHoMy ¢hakmopy
Heobxoouma.

1. VccnedoeaHue enusiHusi
ghakmopa 803MOXKHO.

2. Koppekmuposka rno
daHHOMy chakmopy
Heobxoduma.

1. UccnedosaHue enusHus
ghakmopa 803MOXKHO.
UccnedosaHue enusiHUs
daHHO20 ¢hakmopa
nposodumcs npu
uccrnedosaHuU 8UsSIHUS
XapaKkmepucmuku
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OneMeHTbI cpaBHeHUA
(ueHooGpa3yowme
cakTopbI)

- munosasi
meppumopuarbHasi 30Ha
8 npedenax obnacmu

- munosas
meppumopuarnbHasi 30Ha
8 npedenax eopoda

- ydaneHue om MKAL, km

dusmnyeckne
XapaKTepuCTUKu:

- nnowalsb, Ke. M

- Hanu4ue KOMMyHLIKaL(Ulj

- penbeh obbekma

- hopma obbekma

JKoHOMUYecKkne
XapaKkTepucTukn

- YPpO8eHb ornepayuoHHbIX
pacxodos

- ycnosus apeHob!

- cocmae apeHOamopos

- UHble Xapakmepucmuku

O6BbeKTbI

OLeHKU

«8 npedenax 0o 15 km
om MKAL»

He onpedernsinach

44 000

O6beKTbI
aHanusa

«e npedesnax om 15 do
30 km om MKAL»;
«8 npedenax om 16 0o
30 km om MKAL»,
«8 npedenax om 31 0o
50 km om MKAL»,
«cebiwe 51 km om
MKAL»

He onpedensinach

om 3 do 65

om 1200 do 1 012 000

an1ekmpocHabxeHue no anekmpocHabxxeHue no

epaHuue,
803MOXXHOCMb
MOOKIIIOYEeHUS 8CEX
ocmarbHbIX
KOMMyHUKayuli

6e3 curnbHbIX
nepenados ebicom

npedcmasrneHa e
mabr. 9

3emeribHbIl Haoe 8
coomeemcmeuu ¢
delicmeyrouwum
3aKoHoO0amenbcmeom

npedcmasrieHbl 8
mabn. 5

npedcmasrieH 8
mabn. 5

Hem OaHHbIX

2paHuue,
803MOXXHOCMb
MOOKITI0YEHUST 8CEX
ocmarnbHbIX
KOMMYHUKayull

H/O

daHHble 0 chopme
obbekmos
npedcmaeneHbl 8
npunoxeHuu 2

3emesibHbIl Hanoz 8
coomeemcmeuu ¢
delicmeyrouwum
3aKoHoOamesnbcmeom

Hem OaHHbIX

Hem OaHHbIX

Hem OaHHbIX

Pe3ynbTathbl
CpaBHEHUA 06 beKTOB
OLIeHKU 1 06bEeKTOB
aHanu3sa

Omnuyus
cywecmeeHHble,
mpebyemcs
Koppexkmupoeka. aHHas
Koppekmupoeka y4YmeHa
1pu KOPPEKmMUpPosKe Ha
«yoaneHue om MKA».

Omnuyuii Hem,
Koppekmuposka He
mpebyemcsi

Omnuyus
cyuwjecmeeHHsle,
mpebyemcsi
Koppekmuposka

Omnuyus
cyuwecmeeHHsle,
mpebyemcs
Koppekmuposka

Omnuyuti Hem,
KoppeKkmupoeka He
mpebyemcs

Omnuyusi ebisieUMb
HEB03MOXHO,
KoppeKkmupoeka He
mpebyemcsi

Omnuyusi ebisseuUMb
HEB03MOXKHO,
KoppeKkmupoeka He
mpebyemcsi

Omnuyuti Hem,
KoppeKkmupoeka He
mpebyemcsi

Omnuyusi ebisgums
HEB03MOXKHO,
KoppeKkmupoeka He
mpebyemcs

Omnuyusi ebisisUMb
HEB03MOXHO,
KoppeKkmuposKka He
mpebyemcs

Omnuyuti Hem,
KoppeKkmuposka He

Pe3ynbTatbl
aHanusa o6bLeKkToB
aHanusa

0daHHo20 thakmopa
nposodumcs rnpu
uccnedosaHuU 8IUSHUS
Xapakmepucmuku
«yOaneHue om MKAL».

Pa3znuyHbl Ons
ob6bekmos aHasnu3a,
uccrnedosams eusHUE
ghakmopa Ha UeHbl
cornocmasumbix
06BLEKMO8 803MOXHO.
UccnedosaHue enusiHusi
daHHO20 ¢hakmopa
nposodumcs npu
uccrnedosaHuU 8MUSHUS
Xapakmepucmuku
«ydaneHue om MKAL».

NdeHmu4HbI Onisi ecex
obbekmos aHasnu3a,
uccnedosams enusHUe
chakmopa Ha UeHbl
cornocmasumbix
06BLEKMO8 HEBO3MOXHO

Pa3znuyHbl Ons
0bbeKkmos aHanu3a,
uccnedosams enusHUe
gakmopa Ha UeHbl
conocmasumbix
06BLEKMO8 BO3MOXHO

PasnuyHbl 0nst
06beKkmos aHasnu3a,
uccredosams enusHUe
ghakmopa Ha UeHbl
cornocmasumbix
06BLEKMO8 B0O3MOXHO

NdeHmuyHb! Onsi ecex
06bekmos aHasnu3a,
uccrnedosamp enusiHue
ghakmopa Ha UeHbl
conocmasumbix
06bEeKMO8 HEBO3MOXHO

UNdeHmu4HbI Onisi ecex
06bekmos aHasnu3a,
uccrnedosamp erusiHue
chakmopa Ha UeHbl
cornocmasumbix
06bEeKMO8 HEBO3MOXHO

UNdeHmu4HbI Onisi ecex
obbekmos aHasnu3a,
uccnedosams enusHUe
chakmopa Ha UeHbl
cornocmasumbix
06bEeKMO8 HEBO3MOXHO

NdeHmMu4HbI Onisi ecex
0b6beKkmoe aHanu3sa,
uccrnedosams enusHUE
gakmopa Ha UeHbl
conocmasumbix
06bEeKMO8 HEBO3MOXHO

NdeHmMu4HbI Onisi ecex
0b6beKkmos aHasnu3a,
uccredosams enusHUe
ghakmopa Ha UeHbl
cornocmasumbix
06bEeKMO8 HEBO3MOXHO

NdeHmuyHb! Onisi gcex
o0bbekmos aHasnu3a,
uccrnedosams enusiHue
ghakmopa Ha UeHbl
conocmasumbix
06bEeKMO8 HEBO3MOXHO

NdeHmuyHb! Onisi scex
ob6bekmos aHasnu3a,

BbiBOOLI O
Lenecoobpa3HocTu U
BO3MOXHOCTH

uccrnenooBaHus BNMsAHUA

LeHoo6pasylouiero
crakTOpa Ha LeHbI
06beKTOB aHanu3a
«yO0aneHue om MKAL».
2. Koppekmuposka no
daHHoMy chakmopy
Heobxoduma. [laHHas
KOoppeKkmupoeka yYmeHa
puU KOPPEKMUpPOoBKe Ha
«yOaneHue om MKAL».

1. UccnedosaHue enusHus
hakmopa 803MOXHO.

UccnedosaHue enusiHusi
daHHO20 ¢hakmopa
nposodumcs npu
uccredosaHuU 8IUsHUS
Xapakmepucmuku
«yOaneHue om MKAL]».

2. Koppekmupogka o
daHHOMy chakmopy
Heobxoduma. [aHHas
KoppeKkmupoeka yYmeHa
pU KOPPEKmMuUpPosKe Ha
«yOaneHue om MKAL]».

1. VccnedoeaHue enusiHusi
hakmopa He 803MOXHO.
2. Koppekmuposka rno
OdaHHOMY hakmopy He
mpebyemcs.

1. UccnedosaHue enusHus
ghakmopa 803MOXHO.
2. Koppekmuposka no
daHHOMY chakmopy
Heobxoouma.

1. UccnedosaHue snusHUsA
ghakmopa 803MOXKHO.
2. Koppekmuposka rno
daHHoMy ghakmopy
Heobxoduma.

1. MccnedoeaHue enusiHusi
hakmopa He 803MOXKHO.
2. Koppekmuposka no
daHHOMY chakmopy He
mpebyemcsi.

1. WccnedoeaHue enusiHusi
hakmopa He803MOXHO.

2. Koppekmuposka rno
OaHHOMY hakmopy He
mpebyemcs.

1. UccnedoeaHue enusiHusi
hakmopa He803MOXHO.
2. Koppekmuposka rno
0daHHOMY hakmopy He
mpebyemcs.

1. VccnedoeaHue enusiHusi
hakmopa He 803MOXKHO.
2. Koppekmuposka o
OaHHOMY ghakmopy He
mpe6byemcs.

1. UccnedosaHue enusHus
hakmopa He 803MOXHO.
2. Koppekmuposka rno
daHHOMY ¢hakmopy He
mpebyemcsi.

1. UccnedoeaHue enusiHus
hakmopa He 803MOXKHO.
2. Koppekmuposka no
daHHOMY chakmopy He
mpebyemcsi.

1. UccnedosaHue enusHus
hakmopa He 803MOXKHO.

cTpanuna 38




tel. +7(495) 229-49-71

(00 lermporerxr HABeCTHIA;

AnemeHTbI CpaBHeHuUsA

(ueHooGpa3yowme
cakTopbI)

Hanwuune asmxummoro
nmyulectea, He
CBSI3@aHHOro C
HeJBWXUMOCTbIO

[pyrvie xapakTepucTuku:

- Hanuyue nodbe30HbIX
dopoe

- Hanu4ue ¢hakmopos,
M08bILAoWUX
cmoumocms 06beKmMoe.

- ceedeHus o brusocmu K
obbekmam, Hapywaowum
3KO102U0 MECMHOCMU

O6BbeKTbI
OLeHKHN

oTcyTcTBYET

ecmb

Hem

Hem

O6beKTbI
aHanusa

oTcyTCcTBYET

ecmb

Hem

Hem

Pe3ynbTathbl

CpaBHeHusA 06 beKkToB
OLeHKU M 06beKTOB

aHanusa

mpebyemcsi

OT1nuunii Her,
KOPPEKTMpoBKa He
TpebyeTcsa

Omnuyuti Hem,
KoppeKkmupoeka He
mpebyemcsi

Omnuyuti Hem,
KoppeKkmupoeka He
mpebyemcsi

Omnuyuii Hem,
KoppeKkmuposka He
mpebyemcsi

Pe3ynbTatbl
aHanusa o6bLeKkToB
aHanusa

uccrnedosamp eruUsHUE
hakmopa Ha yeHbl
cornocmasumbix
06bEeKMO8 HEBO3MOXHO

NoeHTuuHbI Ans Bcex
o6bekToB aHanusa,
nccnenoBath BAUsIHUE
hakTopa Ha LeHbl
COMNOCTaBUMbIX
06beKTOB HEBO3MOXHO

UNdeHmu4HbI Onisi ecex
06beKkmos aHasnu3a,
uccrnedosams erusiHue
chakmopa Ha UeHbl
cornocmasumbix
06bEeKMO8 HEBO3MOXHO

UdeHmMu4HbI Onisi ecex
obbekmos aHasnu3a,
uccrnedosams enusiHUe
chakmopa Ha UeHbl
cornocmasumbix
06bEeKMO8 HEBO3MOXHO

NdeHmMu4HbI Onisi ecex
obbekmos aHasnu3a,
uccnedosams enusHuUe
chakmopa Ha UeHbl
conocmasumbix
06BLEKMO8 HEBO3MOXHO

BbiBOOLI O
Lenecoobpa3HocTu U
BO3MOXHOCTH

uccrnenooBaHus BNMsAHUA

LueHoo6pasytowero
crakTOpa Ha LeHbI
06beKTOB aHanu3a
2. Koppekmuposka no
daHHOMY ¢hakmopy He
mpebyemcs.

1. MiccnegoBaHue BNUsiHUS

hakTopa He BO3MOXHO.
2. Koppektuposka no
AaHHOMY baKTopy He
TpebyeTcs.

1. UccnedoeaHue enusiHusi
hakmopa He 803MOXKHO.
2. Koppekmuposka rno
OaHHOMY hakmopy He
mpebyemcs.

1. UccnedoeaHue enusiHusi
hakmopa He 803MOXXHO.
2. Koppekmupoeka no
OaHHOMY hakmopy He
mpebyemcs.

1. UccnedosaHue enusHus
hakmopa He 803MOXHO.
2. Koppekmuposka rno
OaHHOMY hakmopy He
mpe6byemcs.

UNemoynuk: 1. AHanu3 OueHuwuka.

JaHHble NpeacTaBneHHble B Tabn. 21 nokasbiBakoT, YTO NPU NPOBEAEHUM HacTosILLel OLeHKM Heobxoauma
KOPPEKTUPOBKA MO CrieayloLwMm arieMeHTam cpaBHeHUs (LeHoobpa3sytowmnm daktopam):

e  YCroBMSs pblHKA (B YaCTW CKUAKM K LEHAM NPELIOKEHUN);

e KaTeropusi obbekTa (xapakTepucTuka Buaa NCrnorb30BaHNs);

e paspeLleHHOe 1CMnonb3oBaHe 0ObekTa (xapakTepucTuka Buaa Ucrnonb3oBaHUs);

e ynanenne ot MKA[ (xapakTepucTtmka MeCTOMNONOXEHMNS);

e nnowaab obbekTa (pranyeckas xapakTepucTmka).
[Mpn aToM uccnegoBaHue BRMAHWUS LeHoobpasylowmnx (akTopoB Ha LEHbl COMOCTaBMMbIX OOBLEKTOB
HEOBMXUMOCTM C WCMONb30BaHWEM annaparta KOppensuMOHHO-PErPECCUOHHOIO aHanmsa MOXeT ObiTb
OCYLLLECTBITEHO MO CreayoLmMM 3NIeMeHTaM CpaBHEHUS (LeHooOpasyoLwmM dakTopam):

e kaTeropus obbekTa (XapakTepucTuka Buaa UCNonb30BaHUS);

e pa3speLleHHOe 1cnornb3oBaHe 0bbekTa (xapakTepucTika Buaa UCNofb30BaHNS);

e ypanenune ot MKAJ] (xapakTepncTuka MECTOMOOXEHUS);

e nnowagp obbekTa (puanyeckas xapakTepucTmka).
Ona 4eTbipex uccnegyemblX SMeMeHTOB CpaBHeHus (ueHoobpasylowmx (akTopoB) MUHUMarnbHoe
KonunyecTBo 06BLEKTOB aHanu3a B BbIGOpKe AOMKHO cocTaBnaTb 25 eanHuu. Mpu npoBeaeHnn HacTosiLLen
OLIEHKMN, B KavyecTBe 0ObEKTOB aHanu3a Obinn otobpaHbl 25 odepT. [JaHHOoe 06CTOATENBCTBO NO3BOMNSAET
ucnonb3oBaTb annapat  KoppensuMOHHO-PErpecCcMOHHOro  aHanu3a And  UCCNefoBaHus  BMUSAHUS
3MNeMeHTOB CpaBHeHMA (LeHoobpasyoLmx hakTopoB) Ha LieHbl CONOCTaBUMbIX OGBEKTOB.
[MpoBeOeHHbIV aHanm3 CTeNeHN BNUSTHUSA YKa3aHHbIX 9NIEMEHTOB CpaBHEHMs (LeHoobpa3yowmnx hakTtopoBs)
0OBEKTOB Ha MX YOENbHYIO LIeHY NpoAayku nokasarn crnegyollee:

e ana daktopa «ydaneHune ot MKAL» oTMevaeTcsl Bbille CpedHero 3HadyeHue KoppensaumoHHOW
3aBucumoctu (-0,75);

e [ansa dakTopa «nnowanb obbekTa» OTMeYaeTCcsl HU3KOe 3HaYeHUe KOPPErsLMOHHOW 3aBUCMMOCTY (-
0,16).
Takne anemeHTbl cpaBHeHWs (UeHoobpasywlme ¢akTopbl) Kak KaTeropusi obbekTta u paspeLueHHoe
nucnone3oBaHMe OObekTa, B paMkax HaCTOSILLENW OLEHKM MOTYT ObiTb y4TeHbl MOCPEeOCTBOM Mpoueaypbl
nepeKogupOBKU.
HaHHaa npouenypa npeactaBneHa B [lpunoxeHun 1, 3Ha4YeHUA KOPPEMALMOHHOM  3aBUCMMOCTU
(koadhcpuumeHTa koppensLmmn) anst ykadaHHbIX hakTOpoOB COCTaBMSET:
e ONa dpakTopa «kaTeropuss obbekTa» OTMeYaeTCsa HuxXe CcpegHero 3HavyeHne KoppernsuvMoHHON
3aBncumocTu (0,34);
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e [nsA hakTopa «paspeLleHHoe UCMonb3oBaHue obbeKkTay 0TMeYaeTCs Takke HUXe cpedHero 3HadyeHune
KoppensaumoHHon 3asuncumocty (0,40).

Takum obpasom, TakMe aneMeHTbl CpaBHEHNS (LeHoOBpasyowwme hakTopbl) 0ObEKTOB, Kak:
e KaTeropusi obbekTa (xapakTepucTuka Buaa Ncrnornb30BaHus);
e paspeLlleHHOe UCMnorb3oBaHWe 00beKTa (XxapakTepncTuka BUAa UCMONb30BaHUS);
o ynaneHune ot MKA[l (xapaktepucTuka MeCTOMOMOXEHUSR);
e nnowaab obbekTa (puranyeckass xapakrepmucTmka)
0KasblBaloT BNUSIHUE Ha YO ENbHYIO LieHY Npoaaxu 00bEKTOB, BbiIOpaHHbIX B KauecTBe 0O LEKTOB aHanu3aa.

2. UccnedosaHue enusiHUs ghaKmopos8 Ha UeHbl _cornocmasuMbiX 0bbekmos HedsuxXxumocmu C
UCIMoIb308aHUEM 3KCMEPMHBIX OUEHOK.

2.1. MepenaBaeMble VMYLLECTBEHHbIE NpaBa, orpaHUyYeHnst (0GpeMeHeHNst) 3TUX NPaB.

B obwem cniyvyae gaktop nepegaBaeMbiX UMYLLLECTBEHHbBIX MPaB HA OOBEKT HEOBMXXUMOCTU, B YACTHOCTU

Ha 3eMenbHbI Y4acTOK, OKa3biBAET CYLLLECTBEHHOE BIUSIHNE Ha YOENbHYIO CTOMMOCTb OObeKTa.

AHannM3 OTKPbITbIX WUCTOYHWKOB WHGOpMaLMM MNO3BOMNUN BbISBUTL pesynbTaTbl psda uUccnegoBaHuin

NocBsILLEeHHbIX aHanu3y akTopa nepegaBaemMblX UMYLLECTBEHHbIX Mpas.

3HaveHnss koadhpuumeHTa yMeEHbLUEHUS yAEernbHOW CTOMMOCTM  3eMEefbHbIX  Y4acTKOB  PasfiMyHOro

HasHa4YeHwus1, B 3aBUCMMOCTM OT NepefaBaeMbiX UMYLLLECTBEHHbIX NpaB, NpeacTaBreHbl B Tabn. 22, 23.

Tabnuua 22.

3HayeHus koacdhdrumeHTa yMeHbLUEHUA yAeNbHOW CTOMMOCTU 3eMefbHbIX Y4acTKOB pa3fIM4HOro HasHa4eHus,
B 3aBUCMMOCTU OT NepefaBaeMbIX UMyLLeCTBEHHbIX NpaB

3HayeHue

[oBeputenbHbIN UHTEPBan CpepHee 3Ha4eHue

3emenbHble y4acTKU NoA MHAYCTPUANbHYIO 3aCTPONKY

OTHoweHVe yAenbHOW LeHbl 3eMernbHbIX YYacTKOB, HaXOAAWMXCA B
OONroOCpPoOYHON apeHae, K yAenbHOW LeHe aHanorn4yHblX 3emenbHbIX 0,83 0,85 0,84
y4acTKOB, HAXOAALUMXCA B COOCTBEHHOCTM
OTHolWeHVe yAenbHOW LeHbl 3eMerbHbIX YYacTKOB, HaXoASALMXCS B
KpaTkocpoyHol apeHae (MeHee 10 neT), K yAenbHOW LieHe aHanornyHbix 0,73 0,76 0,75
3eMernbHbIX Y4aCTKOB, HAXOASLMXCH B COOCTBEHHOCTH

3emenbHbIe y4acTKu nop ohMCHO — TOProByH 3acTpPOUKY
OTHOLWeHVe yAenbHOW LeHbl 3eMembHbIX YYacTKOB, HaXoAsLMXCS B
OONroCpPOYHON apeHae, K yaenbHOW LeHe aHanornyHblX 3eMesbHbIX 0,84 0,86 0,85
Yy4acTKOB, HAXOASALLUMXCSA B COBCTBEHHOCTH
OTHoWeHWe yAenbHOW LeHbl 3eMenbHbIX YYacTKOB, HaXOAsILMXCS B
KpaTkoCcpo4HoW apeHae (MeHee 10 neT), K yAEenbHOW LieHe aHanormyHbIX 0,75 0,78 0,77
3eMenbHbIX Y4aCTKOB, HAXOASILLMXCSH B COBCTBEHHOCTH

MNepenaBaemMblie UMyLlecTBeHHbIe NpaBa

3emenbHble y4aCTK/ NO4 MHOFO3TaXHoe XunuiHoe ctpoutenbcTeo (MXKC)

OTHOLWeEHVe yAenbHOM UeHbl 3eMefbHbIX Y4YacTKOB, HaxogswWwmMxcs B

OONroCpoYHON apeHae, K yAenbHOW LeHe aHanorm4yHblX 3emenbHbIX 0,84 0,87 0,86
Yy4acTKOB, HaxoasLWmMxcsl B COGCTBEHHOCTU

OTHOlWeEHVEe YyAenbHOM LeHbl 3eMerbHbIX Y4YacTKOB, Haxogswmxcs B

KpaTkocpoyHoW apeHae (mMeHee 10 neT), K yAenbHOW LeHe aHanornyHbIX 0,77 0,80 0,79
3eMerbHbIX YH4aCTKOB, HaX0OsLWMXCA B COOCTBEHHOCTU

3eMenbHbIe Yy4acTKu nNog MHAMBUAYyanbHoOe XunuiiHoe ctpouTtenbcTBo (UXKC)

OTHoleHe yaenbHOW LeHbl 3eMenbHbIX YYacTKOB, HaXOOALMXCS B
OONrocpoyHON apeHae, K yaenbHOW LeHe aHanormyHblX 3emenbHbIX 0,84 0,87 0,86
Yy4acTKOB, HAXOAALLUMXCSA B COOCTBEHHOCTMN
OTHoweHVe yAenbHOW LeHbl 3eMerNbHbIX YYacTKOB, HAaXOoASALMXCS B
KpaTkocpoyHoi apeHae (MeHee 10 neT), Kk yaenbHOW LieHe aHanornyHbix 0,78 0,82 0,80
3eMeslbHbIX y4acTKOB, HAXOAALWMXCSH B COBCTBEHHOCTM
3emenbHble y4acTKu Nop 06bLEKTbl pekpeaumnm

OTHolWeHVe yAenbHOW LeHbl 3eMerbHbIX YYacTKOB, HaxXoAsALMXCS B
OONroCpPoYHON apeHae, K yAenbHOW LeHe aHanorm4yHblX 3emenbHbIX 0,84 0,87 0,86
y4acTKOB, HAXOAALMXCA B COOCTBEHHOCTM
OTHoweHVe yOenbHOW LeHbl 3eMenbHbIX YYacTKOB, HaXOAALIMXCH B
KpaTkocpoyHol apeHae (MeHee 10 neT), K yAenbHOW LieHe aHanornyHbix 0,75 0,78 0,76
3eMeslbHbIX Y4acTKOB, HAXOAALWMNXCSH B COBCTBEHHOCTH

3eMernbHble y4acTku nop 06bEeKTbI TPUAOPOXKHOro cepBuca

OTHOLWEHVNE YyAenbHOW LeHbl 3eMesNlbHbIX YYacTKOB, HaXOAsAWMXCH B

OONMrOCpPOYHON apeHae, K yaenbHOW LeHe aHanornyHblX 3eMesbHbIX 0,84 0,86 0,85
Yy4acTKOB, HaxoasLWmMxcsl B COGCTBEHHOCTU

OTHOLWeEHVEe YyAenbHOM UeHbl 3eMefbHbiX Y4acTKOB, HaxogsAwmxcs B

KpaTKkocpo4HoW apeHae (MeHee 10 neT), K yAenbHOW LileHe aHanorm4yHbIX 0,76 0,78 0,77
3eMerbHbIX YHaCTKOB, HAX0ASALLMXCA B COBCTBEHHOCTU

HemoyHuk. 1. «CripasoyHUK oueHuwuka Hedsuxumocmu - 2018. 3emenbHble ydacmku. Yacmb 2. @u3uyeckue xapakmepucmuku obbekma.
Xapakmepucmuku, ompaxarwue yHKYUOHanbHoe Ha3HadeHue obbekma. [lepedasaemble umyuwecmeeHHble rpasa. CKUOKU Ha mope.
KoagppuyueHmer kanumanusayuu. [1od pedakyuel Jletichepa J1.A.», HuxHuti Hoezopod, 2018 20d. Cmp. 72-74.
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Tabnuua 23.
3HauyeHuA Ko3adbpruMeHTa yMeHbLLEeHUs yAeNnbHOW CTOMMOCTU 3eMeribHbIX Y4aCcTKOB Pa3fUYyHOro HasHa4eHwus,
B 3aBMCMMOCTU OT NepefaBaeMbiX UMYLLECTBEHHbIX NpaB

[oBeputenbHbi nHTepBan | CpeaHee 3HavyeHue

3emenbHbIe y4acTKu oA naluHu
OTHOLWeEHNe YyOenbHOM UeHbl 3eMeSlbHbIX Y4YacTKOB, HaxXoOSALMXCA B
OONrOCPOYHON apeHae, K YAeNnbHOM LeHe aHanormyHbiX 3emMernbHbIX 0,81 0,86 0,83
Y4acTKOB, HAXOASLLUMXCS B COBCTBEHHOCTU
OTHOWeEHNe YyOenbHOM UeHbl 3eMeslbHbIX Y4YacTKOB, HaxXoASALMXCA B
KpaTKoCpo4HoW apeHae (MeHee 10 neT), K yAenbHOW LieHe aHanormyHbIX 0,69 0,76 0,73
3eMENbHbIX YYACTKOB, HAXOASILLUXCSH B COGCTBEHHOCTU
OTHOLWeEHVe yAenbHOW LeHbl 3eMenbHbIX Y4acTKOB Ha npaBe obuen
[oneBow COGCTBEHHOCTM, He BbIAENEHHbIX B HaType, K yAEenbHON LeHe 0,53 0,71 0,62
aHanornyHbIX 3eMesbHbIX Y4acTKOB, HAXOASILUMXCSt B COBCTBEHHOCTH
3emMenbHble y4acTKU NoA KOPMOBbIe yroabsi
OTHOLWIEHVE YAEnbHOW LeEHbl 3eMenbHbIX Y4YacTKOB, HaxoAsLmxcs B
OONrOCPOYHON apeHae, K YOeNnbHOW LeHe aHarormyHbiX 3emerbHbIX 0,79 0,87 0,83
y4acTKOB, HaxosILLMXCS B COGCTBEHHOCTU
OTHOLWeHVWe YAenbHOW LeHbl 3eMenbHbIX Y4acTKOB, HaxoAsWwmxcs B
KpaTKOCpPOYHOW apeHae (MeHee 10 neT), K yAenbHON LeHe aHanormyHbIX 0,66 0,74 0,70
3eMENbHbIX YYACTKOB, HAXOASILLUXCH B COGCTBEHHOCTU
OTHoLWeHVe yAenbHON LeHbl 3eMenbHbiX Y4acTKoB Ha npase obuien
[oneBoi coOBCTBEHHOCTW, He BbIOENEHHbIX B HaType, K yAenbHON LieHe 0,52 0,72 0,62
aHanornyHbIX 3eMefbHbIX YY4aCTKOB, HAXOASILUMXCSt B COBCTBEHHOCTU
3eMenbHble y4acTKM oA MHOrorieTHMe HacaxaeHus
OTHOLWeEHVWE YAEenbHOW LeHbl 3eMenbHbIX Y4acTKOB, HaxOAAWMXCA B
OONrOCPOYHON apeHae, K YAENbHOM LeHe aHanornyHbiX 3emerbHbIX 0,83 0,88 0,85
Yy4acTKOB, HaxoasLMXCsl B COGCTBEHHOCTU
OTHOWeEHNe yaenbHOM LeHbl 3eMeNbHbIX Y4acTKOB, HaxoOswmMxcsi B
KpaTkocpoyHoi apeHae (meHee 10 nerT), K yAenbHOW LieHe aHanormyHbIX 0,66 0,75 0,70
3eMEeNbHbIX YYaCTKOB, HAXOASILLMXCSH B COOCTBEHHOCTU
3eMenbHble Y4acTKu, knaccuduuupyemble Kak 3anexb
OTHOLWEHNe yOenbHOM UeHbl 3eMerbHbIX YYacTKOB, Haxogswmxcsi B
OONroCpoOYHON apeHae, K yaenbHOW LeHe aHanorMyHbiX 3eMenbHbIX 0,79 0,87 0,83
Y4acTKOB, HAXOASLLMXCS B COBCTBEHHOCTU
OTHOLWEHVWE YAEnbHOW LeHbl 3eMEeMNbHbIX Y4acTKOB, HaxoAAWMXCS B
KpaTKoCpo4HoW apeHae (MeHee 10 neT), K yaenbHOWN LieHe aHanormyHbIX 0,67 0,75 0,71
3eMernbHbIX YH4AaCTKOB, HaXoAsLLMXCSA B COOCTBEHHOCTU
OTHOLWeHVe YyAenbHOW LeHbl 3eMenbHbIX Y4acTKOB Ha npasBe obuen
[ONeBOW COOCTBEHHOCTW, He BblOAENEHHbIX B HAType, K yAenbHOW LeHe 0,49 0,69 0,59
aHarnorM4HbIX 3eMenbHbIX YYACTKOB, HAXOASLUMXCSH B COGCTBEHHOCTU
HemoyHuk. 1. «CnpagoyHUK oyeHuwuKa Hedsuxumocmu - 2018. 3emMernbHbie ydacmKu CeflbCKOX03A0icmeeHHo20 HazHaqeHus. [1od pedakyuel Jlelichepa
J1.A.», HuxHuti Hoseopod, 2018 200.
2.2. YcnoBusa UHaAHCMPOBAHUSA COCTOSIBLUENCA WNW npegnofiaraemont caenkv (Bvua onnatbl, YCroBUS
KpeanToBaHuA, NHbIE ycnosvm).
B OTKPbITbIX NCTOYHUKAX MHCbOpMaLlMM cncrteMaTn3npoBaHHbIE UCCIieaoBaHUA, onpependruine cteneHb
BIMNAHNA ycnoamﬁ q:)VIHaHCVIpOBaHVIFl Ha CTOMMOCTb OObEKTOB HeaABMXKXUMOCTU He BbldBIEHbI.
2.3. Ycnosusa npogaxu (HETUNUYHbIE ONS pbiHKa YCroBuWs, caenka mexagy adgunmpoBaHHbIMU NULAMM,
WHblE yCnoBus).
B OTKPbITbIX UCTOYHUKaAX Mchopmame cucreMaTmn3npoBaHHble MccnegoBaHUAa onpegendiroune crteneHb
BIMNAHNA ycnoam7| npoaax Ha CTOMMOCTb obbekToB HeOBMWXNMMOCTU He BblABIEHbI.
2.4. YcnoBus pblHKa (M3MEHEHMsT LieH 3a Mepuoa Mexay AaTamu COENKM U OLEHKW, CKUOKA K LieHam
npeanoXeHui, NHble YCroBus).
B  OTKpbITbIX  WCTOYMHMKAxX  MHGOPMaUUKM  CYLIECTBYIOT  CMCTEMATM3MPOBaHHbIE  UCCNEAOBaHMUS,
onpegendowmne cTeneHb BINAHUSA YCITOBUN PbiHKa (B YaCTW CKMOKM K LeHaM NpearioxkeHnn), Ha CTOMMOCTb
obbekToB HeaABMKXMUMOCTWN.
OcHoBHOM MOTVIBaLJ,VIeVI Y4HaCTHUKOB CAEeNnKn Kynnn-npogakn HeOaABUXUMOCTU dABNAETCA MaKCuMusauua
CODOCTBEHHOM BbIrOAbl, MPOSABNAOLWASACH B HEKOTOPOM CHWXEHMM nnatexa (B pesynbTarte Topra) OT
nepBoHa4aribHO OXngaemoro npoaasL oM. AHanms OTKPbITbIX NCTOYHUKOB MO3BOJINI1 BbiABUTb pe3ynbTaThbl
pana I/ICCJ'leﬂ,OBaHVIVI NOCBALLEHHbIX aHannudy BeNM4YUHbI NonpaBkM Ha Topr AnA pasfinyHbIX obbekToB
HeOBUXNMOCTU.
24.1. WccnenoaHus, nposefeHHbIe KomnaHuen «WHHOBaL MK BusHec KoHcanTuHr»
(http://www.inbico.ru/analizrinka/37-popravkiikorrektirovki/110-2011-03-04-13-44-23.html), npu onpoce 209
3KCMEPTOB M3 4Yucna KBanumpuuMpOBaHHbIX OLEHWUKOB 55 ropogos Poccuun. 3HayeHns BenUYUHbI
nonpaBkyn Ha YyToproBbiBaHMe AOnA 3eMeslibHbIX YYacCTKOB pas3fiM4yHOro Ha3Ha4deHua npencraBrieHbl
B Tabn. 24.

MNepeaaBaemble MMyLLECTBEHHbIe NpaBa
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Tabnuua 24.
3HayeHus BeNIM4UHbI NONPaBKWA Ha yTOproBaHue AN 3eMesibHbIX y4acTKOB
Mpoaaxa
06beKkTa HeBUXKMMOCTH -
3emerbHble y4acTKn CEMbCKOX03SNCTBEHHOTO 15,3% 19,2% 17.2%
Ha3HayeHus
3emernbHble y4acTku nog MHAUBUAYyanbHoe 9.8% 11,9% 10,8%
KUINWLLHOE CTPOUTENBCTBO
3eMerbHble y4acTku Mo MHOFO3TaXHoe 7.3% 23.9% 15,6%
XUINULLHOE CTPOUTENBCTBO
3emerbHble y4acTku nog KoMMepyeckme o o o
0BBeKTbI 11,9% 14,1% 13,0%
3eMenbHble y4acTKu MPOU3BOACTBEHHO- 13.,4% 15.8% 14,6%

CKnaackoe Ha3Ha4veHune
UcemodyHuk: 1. hitp://www.inbico.ru/analizrinka/37-popravkiikorrektirovki/110-2011-03-04-13-44-23.html|

2.4.2. NccnepoBanus, npeactaeneHHsle OO0 «Pycckass Cnyxba OueHkm» (www.rusvs.ru), r. Mockea —
A.A. Mapuyk, E.A. bytoBa, npu aHanuse pblHKOB HeaswxumocTn 14 ropogos Poccuiickon depepaunm ¢
Pa3nMYHON YUCNEHHOCTBIO HaceneHus. 3Ha4yeHnsi BENMYMHbI NMOMNPaBKU Ha YTOProBbIBaHWE A1 Pa3fnyHbIX
0OBHEKTOB KOMMEPYECKON HEOBMXMMOCTU NpeacTaeneHsl B Tabn. 25.

Tabnuua 25.
3Ha4yeHUs BeNIM4YUHbI NONPaBKM HA YTOpProBaHue Ansi pasfnyHbiX 06BHLEKTOB KOMMepP4YeCcKo HeaBUXMMOCTH

YucneHHocTb HaceneHHoro | KomMmepueckas HeABMXMMOCTb MpousBoacTBeHHasA u
3emMenbHble Yy4acTKu
MYHKTA, ThIC. Yen. ohucHO-TOproBas cKnagckasi HeBMXXUMOCTb

no 250 7% 9% 7%
ot 250 go 500 5% 7% 5%
6onee 500 3% 5% 3%

HemoyHuk: 1. Www.rusvs.ru

2.4.3. NccnepoBahus, npegctaeneHHsle OO0 «Pycckass Cnyx6a OueHkm» (www.rusvs.ru), r. Mockea —
A.A. Mapuyk, E.A. BytoBa, npu aHanuse pbIHKOB HeaBuxuMocTn 14 ropogos Poccuiickon Pepepauun ¢
pasnMyHOM YUCNEHHOCTLIO HaceneHus U cnpaBeanunBbl AN YCNOBUA KPUSUCHBLIX SBMEHUN B SKOHOMMUKE.
3HayeHus BenuWUMHbI MOMpPaBKW Ha YTOProBbiBaHWE [ANs  pasfU4YHbIX OOBEKTOB  KOMMEpPYEeCKoWn

HEABWXUMOCTM NpeacTaBneHsbl B Tabn. 26.
Tabnuua 26.
3HayeHuA BeNMUYUHbI NONPaBKU Ha yToproBaHue ANA pas3fnyHbIX 06 beKTOB KOMMepUYeCKOW HeABMXKMMOCTH

YucneHHOCTb HaceneHHoro ToproBas OdbucHas lMpou3sBoacTBeHHas U 3emMenbHbIe
MYHKTA, ThIC. Yen. HEeABWXUMOCTb HeABUXUMOCTb cKknagckasa HeABUXUMOCTb y4acTku

no 250 13% 13% 13% 13%
ot 250 go 500 13% 13% 13% 13%
6onee 500 15% 15% 15% 15%

NemoyHuk: 1. WWW.rusvs.ru

2.4.4. [laHHble, NpeacTaBreHHble B n3gaHmm « CnpaBovHMK oueHLWmuKka Hegmxmmoctn - 2018. 3emenbHble
yqactkm. Yacte 2. ®Pusmyeckme xapakTepuctukm obbekta.  XapakTepucTuku,  oTpaxarolume
dyHKUMOHaNbLHOE HasHayeHne oObekTa. [lepegaBaemble MMyLLecTBeHHble npaBa. CKuOkM Ha TOpr.
KoadpmumeHTsl kanutanuaauuu. MNog penakumen Jendepa N.A.», HuwxHuin Hosropog, 2018 rog.
3HayeHns1 BEMNWYUHBI MOMPaBKM Ha YTOProBaHWe K LieHaM MNPEenJIOKEHWUNA, MO KOMNMEKTUBHOMY MHEHUIO
LIEHLLINKOB, AN aKMUBHO20 PbiHKa HEO8UXUMOCMU NPEACTaBMNEHbI B Tabn. 27.

Tabnuua 27.
3HayeHus BeNIMYUHbI MONPABKX HA YTOpProBaHue K LieHaMm npeasioXXeHumn, no KonjaeKTMBHOMY MHEHUIO

OLUEHLIMKOB, ANnd akKTUBHOIO pbiHKa HeABUXXMMOCTU (YCpeaHeHHbIe Mo ropogam Poccun
AKTUBHbIA PbIHOK

HaumeHoBaHMe 06bekTa =
OosepuTenkHbIii MHTepBan CpepHee 3HauyeHUe

1. 3emernbHble y4acTku NoA MHAYCTpUanbHyo 3aCTPONKY 11,3% 12,5% 11,9%
2. 3emernbHble y4acTKun no 0UCHO - TOProBYHO 3aCTPOMKY 9,5% 10,8% 10,3%
3. 3emenbHble y4aCTKM CeNbCKOXO3AWCTBEHHOMO Ha3HaYeHus 14,5% 16,3% 15,4%
4.1. 3emenbHble yyacTku nog MXKC 10,6% 12,2% 11,4%
4.2. 3emenbHble yyacTku nog MXKC 8,8% 9,9% 9,3%
5. 3emenbHble y4acTkm nof o6bekTbl pekpeauum 13,2% 14,5% 13,9%
6. 3emenbHble y4acTku NoJ 06beKTbl NPUAOPOXKHOIO cepBuca 11,1% 12,6% 11,8%

UcmoyHuk. 1. «CnpasoyHuk oueHuwuka Hedsuxumocmu - 2018. 3emenbHbie y4acmku. Yacmb 2. Q@uauyeckue xapakmepucmuku ob6bekma.
Xapakmepucmuku, ompaxatowue ¢@HyHKUUOHaNbHoe HasHadeHue ob6bekma. [lepedasaemblie uMywecmeeHHble rpasa. CKuOku Ha mope.
Koaghpuyue Hmsl kanumanusdayuu. [Mod pedakyuel Jletighepa J1.A.», HuxHul Hogzopod, 2018 200. Cmp. 253.

3HayeHVs BenMUUMHbLI MOMPaBKW Ha YTOProBaHWe K LeHaM NpeanoXeHWi, Mo KONMNEeKTUBHOMY MHEHWIO
OLIEHLLIVKOB, AN HeaKmueHO20 pPhiHKa HeOd8UXUMOCMU NPeacTaBneHbl B Tabn. 28.
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Ta6nuua 28.
3HayeHusa BeNM4YUHbI NONPaBKX Ha yTOproBaHue K LieHaMm npearnoxeHumn, No KonjaekTMBHOMY MHEHUIO
OLIEHLIMKOB, ANl HEaKTMBHOIO pblHKa HeABUXXUMOCTHU (YyCpeaHeHHble no ropogam Poccum)

HeakTUBHbIN pbIHOK

HanmeHoBaHue o6bekTa =
[oBepuUTenkbHbLIN MHTEpBan CpenHee 3HaueHue

1. BemenbHble y4acTkun NoA MHAYCTpUarnbHyo 3aCTPONKY 17,0% 19,1% 18,0%
2. 3eMernbHble y4acTKun nod 0UCHO - TOProBYHO 3aCTPOWKY 14,8% 16,6% 15,7%
3. 3emenbHble y4acTKM CeNbCKOXO3ANCTBEHHOIO Ha3HaYeHUst 20,5% 23,3% 21,9%
4.1. 3emenbHble yyacTkn nog MXKC 15,0% 17,9% 16,4%
4.2. 3emenbHble yyacTku nog MXKC 13,5% 15,3% 14,4%
5. 3emenbHble yyacTku nof 06bekThl pekpeauum 18,4% 20,7% 19,6%
6. 3emernbHble y4acTku Nof 06bEeKTbl MPUAOPOXKHOTO cepBuca 15,8% 18,3% 17,1%

HWemoyHuk. 1. «CripasoyHUK oueHuwuka Hedsuxumocmu - 2018. 3emenbHble ydacmku. Yacmb 2. @u3uyeckue xapakmepucmuku obbekma.
Xapakmepucmuku, ompaxaruwue yHKYUOHanbHoe Ha3HadyeHue obbekma. [lepedasaemblie umMywiecmeeHHble npasa. CKUOKU Ha mopa.
Koagppuyue Hmor kanumanusayuu. [1od pedakyuel fletigpepa J1.A.», HuxHut Hoseopod, 2018 200. Cmp. 279.

2.4.5. [laHHble, NpeacTaBrieHHble B n3gaHMmM « CnpaBoYvHMK oueHLWuKa HeapmxkmmocTtn - 2018. 3emenbHble
YYaCTKN CenbCKOXO3SNCTBEHHOro HasHadveHud. MNoa penakumen Jlendepa J1.A.», HuxHun Hosropog, 2018
rog.

3HayeHns1 BEenUYMHbLI MOMPaBKM Ha YTOProBaHWE K LieHaM MpennoXeHun ONa akmueHO20 pPbiHKa
HedsuxuMocmu npeacTaeneHsl B Tabn. 29.

Ta6bnuua 29.
3HayeHUA BeNUYUHbI NONpPaBKU Ha yTOproBaHue K LeHaM NpearoXeHUi ANA akTUBHOMO pbiHKA HeABUXUMOCTHU
AKTUBHbIA PbIHOK

[loBepuTenbHbIN MHTEpBan CpeaHee 3HaYeHue

HanmeHoBaHue o6bekTa

1. 3emenbHble y4acTku noA nalHo 11,3% 14,0% 12,6%
2. 3eMernbHble Y4aCTKu Mo KOPMOBbIE YroAbs 12,8% 16,0% 14,4%
3. 3emenbHble y4acTKu Mo MHOTONETHNE HacaxaeHus 11,7% 14,4% 13,0%
4. 3emernbHble y4acTKu, Knaccuduumpyemble Kak 3anexs 14,4% 17,8% 16,1%

UemodyHuk. 1. «CripagoyHuK ouyeHwuka Hedswxumocmu - 2018. 3eMerbHbie y4acmKu ceflbCKoX035alUcmeeHHo20 HadHadveHus. 100 pedakyuel flelighepa
J1.A.», HuxHut Hoseopod, 2018 200.

3Ha4yeHnss BenMYMHbLI MOMPaBKM Ha YTOProBaHWe K LUeHaM NpenrioKeHWn Ons HeakmueHO20 pblHKa
Hedsuxumocmu npencTaeneHsl B Tabn. 30.

Ta6nuua 30.

3HauyeHus1 BeNIM4UHbBI nonpaBKU Ha yToproBaHue K ueHam npe,qnox(euuﬁ AnA HeaKTUBHOrIO pbiHKa
HeaABMXUMOCTU

HeakTUBHbLIN pbIHOK
[oBeputenbHbIA MHTEPBan CpefaHee 3HaYeHue

HanmeHoBaHue o6bekTa

1. 3emenbHble y4acTku NoA naLlH 17,8% 21,0% 19,4%
2. 3eMernbHble y4acTKu NoJ KOPMOBbIE YroAbs 18,8% 23,0% 20,9%
3. 3emenbHble y4acTKM MO MHOTMONETHNE HacaxaeHus 18,0% 21,5% 19,7%
4. 3eMernbHble y4acTku, Knaccuduumpyemble kak 3anexs 21,6% 26,4% 24,0%

HemoyHuk. 1. «CnpasoyHUK oyeHwuKa Hedsuxumocmu - 2018. 3emMernbHbie ydacmKu CeslbCKOX03580icmeeHH020 HazHaqeHus. [1od pedakyuel Jlelichepa
J1.A.», HuxHuli Hoseopod, 2018 200.

2.4.6. VccnepoBaHusi, npeactaBneHHble B CnpaBOYHUKE pacyeTHbIX AaHHbIX AN OLEHKNU M KOHCanTWUHra
CP[I Ne 26, 2020 r. nog penakumen kang. TexH. Hayk E.E. AckeBnya. 3HayeHMs BENUYMHbI NOMNPaBkU Ha

YTOProBbiBaHUE ONsl Pa3NNYHbIX 00HLEKTOB HEABUXUMOCTU NpeacTaBneHsl B Tabn. 31.
Ta6bnuua 31.

3HayeHUs BeNIMYUHbI nonpaBKu Ha yToproeaHue ansa pas3nnyHbIX 00BbEKTOB HeABUXUMOCTHU
npOVI3BO.qCTBeHHO =

XKunas ToproBas OdhmcHan 3emenbHble

cKnapckas
HaceneHHbIit nyHKT HeABMXUMOCTb HeABUXUMOCTb HeABUMXUMOCTb R e y4yacTku
MockoBckas obnactb 4-6% 8-11% 4-7% 10-12% 6-8% 8-12% 6-9% 11-14% 10-13%
B Mae 2020 . (5%) (9,5%) (5,5%) (11%) (7%) (10%) (7,5%) (12,5%) (11,5%)

MpumeuaHue: B ckobkax ykazaHo cpeHee 3HaueHwe.

UcmodyHuk: 1. CripagoyHuk pacyemHbix OaHHbIX O OUeHKU U KoHcanmuHea CP/ Ne 26, 2020 e. nod pedakyuel kaHO. mexH. HayK E.E. Sckesuya.

2.5. Bug ncnonb3oBaHus 1 (Mnu) 30HMpoBaHue.

B OTKPbITbIX NCTOYHUKAX VIH(bOpMaLI,I/II/I CUCTEMaTU3NpPOBaHHbLIE UCCIieaoBaHUA, onpeaenarLline cteneHb
BNMUAHNA BUAA WCNOJIb30OBAHUA U (I/IJ']I/I) 30HMpOBaHNA Ha CTOUMOCTb 00beKkTOB HeOBUWXNMOCTHU, He
BbiABIEHbI.

2.6. MecTononoxeHne obbekTa.

B OTKPbITbIX NCTOYHUKax VIH(bOpMaLI,I/IVI CyLeCTBYOT cucremMaTtun3npoBaHHbIe ncecnegoBaHnA
onpegendrwmne cteneHb BINAHNA MeCTOoNoNoXXeHnA Ha CTOMMOCTb 00beKkToB HeaABWXNUMOCTU.
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2.6.1. WNccnepoBaHusa, npeactaBneHHble B u3gaHuyM «CnpaBoYHMK OLEHLLUKa HeaBukumocTn - 2018.
3emernbHble yyacTku. YacTb 1. TepputopmnanbHble XapakTepuCcTUKA U KOPPEKTUPYIOLLME KOIPMDULIMEHTBI Ha
nokaneHoe mectonornoxeHue. MNMoag pepakumen Nendepa J1.A.», HmkHnia Hoeropog, 2018 roa. daHHble 06
OTHOLLUEHUWN LieH 3eMerbHbIX Y4acTKOB PasfMyHOro HasHayeHus Nno pavoHaM permoHa Mo OTHOLUEHUIO K
obnacTHOMy LieHTpy NpeacTaeneHsl B Tabn. 32.

Tabnuua 32.
[aHHble 06 OTHOLIEHUUN LieH 3eMeSIbHbIX Y4acTKOB Pa3fiIM4HOro Ha3Ha4YeHUsl Mo panoHam perMoHa
MO OTHOLUEHUIO K OGNacCTHOMY LIeHTPY

HanmeHoBaHue TUNOBOW TeppUTOPUan bLHOW 30HbI

3emenbHbIe Yy4acTKU NoA UHAYCTPUANbHYH 3aCTPOMKY

ObnacTHom LeHTp T3 Ne 1 1,00 1,00 1,00
HaceneHHble NyHKTbI B Grivkaniuen OKpecTHOCTH T3 Ne 2 0.81 0.79 0.83
obnacTHoro LeHTpa - ' ’ '
PariueHTpbl 1 nocenku ropoAckoro Tuna ¢ pa3suTomn T3 Ne 3 0.72 0.69 0.74
NPOMbILLNEHHOCTLIO - ' ’ '
PariueHTpbl 1 nocenku ropoackoro tuna T3 Ne 4 0.60 0.58 0.63
CENbCKOXO3ANCTBEHHBIX PAaNoOHOB - ' ’ '
[poyne HaceneHHble NyHKTbI T3 Ne 5 0,51 0,47 0,54
3emenbHble y4acTKu nod 0hUCHO — TOProBYHO 3aCTPONKY
ObnacTHom LeHTp T3 Ne 1 1,00 1,00 1,00
HaceneHHble NyHKTBI B GrivkaiiLLei OKpecTHOCTH T3 Ne 2 0.80 0.78 0.82
obnacTHoro LeHTpa - ' ' '
PanueHTpbl 1 nocenky ropoAcKoro Tuna ¢ pa3suTon T3Ne 3 0.72 0.70 0.74
NPOMBbILLIIEHHOCTbLHO - ' ' '
PanueHTpbl 1 Nocenkn ropoackoro Tuna T3 Ne 4 0.61 0.58 0.64
CerbCKOXO35IMCTBEHHbIX PaloHOB - ' ' '
[Mpoune HacerneHHbIe NYyHKTbI T3 Neb 0,49 0,46 0,52
3emenbHble y4aCTKU NOA XKUIYH 3aCTPOUKY
O6nacTHom UeHTp T3 Ne 1 1,00 1,00 1,00
HaceneHHble NyHKTbI B Grivkaniuen OKpecTHOCTH T3 Ne 2 0.80 0.78 0.82
obnacTHoro LeHTpa - ' ! '
PanueHTpbl 1 NoCenkyn ropoAckoro Tuna ¢ pa3suTomn T3 Ne 3 0.71 0.69 0.74
NPOMBbILLNIEHHOCTLIO - ' ' '
PariueHTpbl 1 nocenku ropoackoro tuna T3 Ne 4 0.60 0.57 0.63
CernbCKOXO35INCTBEHHbIX PaoHOB - ! ! ’
[poune HaceneHHble NyHKTbI T3 Ne5 0,48 0,44 0,51
3emenbHble y4acTKu nNop 06 beKkTbl pekpeauumn
O6GnacTHoM LeHTp T3 Ne 1 1,00 1,00 1,00
HaceneHHble NyHKTbI B GrivkanLlLen OKpecTHOCTH T3 Ne 2 081 078 083

obnacTHoro LeHTpa

PaviueHTpbl 1 nocenku ropoackoro Tuna ¢ pa3suTomn T3 Ne 3 0.70 0.66 073
NPOMbILLUNEHHOCTbLIO B ' ’ )

PaviueHTpbl VIVI'IOCEJ'IKM FOpOiD,CKOFO TMna T3 Ne 4 0,61 0,57 0,65
CEJIbCKOXO3AUCTBEHHbIX panoHOB

Mpoune HaceneHHbIe NyHKTbI T3 Ne 5 0,50 0,46 0,55

UcmoyHuk. 1. «CnpasoyHuK oueHwuka Hedswkumocmu - 2018. 3emenbHbie yyacmku. Yacmb 1. TeppumopuaribHble Xxapakmepucmuku u
Koppekmupyrowue Koaghguyue Hmbl Ha f1oKkanbHoe mecmorosnoxeHue. 100 pedakyuel flelihepa J1.A.», HuxHul Hoseopod, 2018 20d. Cmp. 81.

[aHHble 00 OTHOLEHWM LEeH 3eMerbHbIX Y4acTKOB PasfMYHOrO HasHayeHusi Mo parioHaMm ropoga Mo
OTHOLLIEHUNIO K CaMOMY AOPOroMy paroHy npeacTaBsrieHbl B Tabn. 33.
Tabnuua 33.
[aHHble 06 OTHOLIEHUN LieH 3eMeribHbIX Y4aCTKOB pPa3fiIMYHOro Ha3Ha4YeHUs No paoHam ropoga no
OTHOLLEHUIO K CAMOMY AOPOroMy panoH

HanmeHoBaHue TUNOBOW TEPPUTOPMANILHON 30HbI

3eMernbHble y4acTKM Nof UHAYCTPUanbHYH 3aCTPONKY
KynbTypHbI 1 UCTOPUYECKMIA LLEHTP (MOXET BKHOYaTh
30Hbl, HAXOAALMECS B pa3HblX aAMUHUCTPATUBHBLIX T3 Ne 1 1,00 1,00 1,00
parioHax ropoaa)
LleHTpbl aOMUHUCTPATUBHbBIX PafioHOB, 30HbI TOYEYHOMN
3aCTpONKU
CnanbHble MUKpOparoHbl COBPEMEHHON BbICOTHOM
3aCTPOMKK, 30HLI TOYEYHOW 3aCTPOMNKN

T3 Ne 2 0,85 0,83 0,87

T3 Ne 3 0,79 0,76 0,82
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B nNpeaenax ropoaa CpepnHee [oBeputenbHbIA UHTEpPBan

CnanbHble MYKPOpawo Hbl CpeAHEe3TaXXHOWM 3aCTPONKM T3 Ne 4 0,76 0,73 0,79
OkpauHbl ropoAoB, parioHbl BOKPYT KPYMHbIX

NPOMBbILLNEHHBIX MPEAnpUATAA, MPOM3OHbI, TEPPUTOPUN T3 Ne b 0,74 0,69 0,79
cTapow 3acTpoWiku

PanoHbl kKpynHbIX aBTOMarncTpanemn ropoga T3 Ne 6 0,80 0,76 0,84

3emenbHble y4acTKku noa ochMCHO — TOProBY0 3aCTPONKY
KynbTypHbIA 1 UICTOPUYECKUI LIEeHTP (MOXET BKIoYaTh
30HbI, Haxo4sLWmecs B pasHblX aMUHUCTPATUBHbBIX T3 Ne 1 1,00 1,00 1,00
panoHax ropoga)
LleHTpbl aAMUHUCTPATUBHbLIX PaioHOB, 30HbI TOYEYHOM

. T3 Ne 2 0,87 0,86 0,89
3aCTPONKK
CI'Iaﬂij:Ie MUKPOPaIOHb! COBPEMEHHON BbICOTHOM T3 Ne 3 0,80 078 0,82
3aCTPONKK, 30HbI TOYEYHOW 3aCTPOMNKM
CnanbHble MYKPOpawoHbl CPEAHEITAXHOW 3aCTPOMKN T3 Ne 4 0,75 0,72 0,77
OkpauHbl FOpOAOB, parioHbl BOKPYT KPYMHbIX
NPOMBbILLUNEHHBIX MPeAnpUaTUA, NPOM3O0HbI, TEPPUTOPUM T3 Ne 5 0,65 0,62 0,67
CTapou 3aCTPOVKK
PanoHbl kKpynHbIX aBTOMarncTpanem ropoga T3 Ne 6 0,74 0,71 0,77

3emMenbHbIe Yy4acTKU Nopj XUunyko 3aCTPouKy
KynbTypHbIA 1 UICTOPUYECKUI LeHTP (MOXET BKIOYaTh
30Hbl, HAXOAALWMECS B Pa3HbIX a4 MUHUCTPATUBHbBIX T3 Ne 1 1,00 1,00 1,00
parioHax ropoaa)
LleHTpbl adMUHACTPATVBHbBIX PaioHOB, 30HbI TOYEYHO

. T3 Ne 2 0,87 0,86 0,89
3aCTPONKK
CI'Iaﬂij;Ie MUKPOpaWOHbl COBPEMEHHON BbICOTHOM T3 Ne 3 081 079 0,83
3aCTPOMKK, 30HbI TOYEYHOW 3aCTPOMKM
CnanbHble MYKpOpamoHbl CPeAHEITaXHOW 3aCTPOMKU T3 Ne 4 0,76 0,74 0,78
OkpanHbl ropoJoB, PanoHbl BOKPYT KPYMHbIX
NPOMBbILLNEHHBIX MPEAnpUATAA, MPOM3OHbI, TEPPUTOPUN T3 Ne 5 0,63 0,60 0,66
CTapomn 3aCTPOMKu
PanoHbl KpynHbIX aBTOMarncTpanem ropoga T3 Ne 6 0,69 0,66 0,72

UcmoyHuk. 1. «CnpasoyHuK oueHwuka Hedswkumocmu - 2018. 3emenbHbie yyacmku. Yacmb 1. TeppumopuasnbHble xapakmepucmuku U
KoppeKkmupyrowue Koaghguyue Hmabl Ha f1oKkanbHoe mecmoronoxeHue. 100 pedakyuet flelighepa J1.A.», HuxHul Hogeopod, 2018 200. Cmp. 189-190.

2.6.2. ViccnegoBaHusi, npeacTtaerneHHble B u3gaHum «CrnpaBOYHMK OLEHLMKa HeaBukumocTn - 2018.
3eMernbHble y4acTKM CeNbCKOXO3AWCTBEHHOIO Ha3HayeHus. [log pepakumen Jlendepa J1LA.», HuxHUR
Hoeropoa, 2018 rog. [aHHble 06 OTHOWEHUM LEH 3eMErbHbIX YYaCTKOB CENbCKOXO3SINCTBEHHOIO
Ha3Ha4YeHus No panoHaM pernoHa Mo OTHOLLEHWIO K 06NMacTHOMY LIEHTPY NpeacTaBneHbl B Tabn. 34.

Tabnuua 34.
[aHHble 06 OTHOLIEHUM LieH 3eMeNbHbIX Y4acTKOB CeNIbCKOXO3ANCTBEHHOrO Ha3Ha4YeHus No pakoHaM permoHa
MO OTHOLUEHUIO K OBNIAaCTHOMY LIeHTPY

HanmMeHoBaHue TMNOBOW TepPUTOPUaNbLHOMN 30HbI
B npepenax permoHa

3emenbHble y4yacCcTKu noa nawH

O6GnacTHoM LeHTp 1,00 1,00 1,00
3eMernbHble y4acTku, pacnonoXxeHHsle Ha yaaneHum oo 30 kM oT obnacTHoro LeHTpa 0,84 0,80 0,88
3emernbHble y4acTku, pacnornoxeHHble Ha yaaneHun 30-70 km oT 06racTHOro LeHTpa 0,73 0,67 0,78
ﬁzr;a;awble yyacTKu, pacnonoxeHHble Ha yaaneHum 6onee 70 kM oT o6nacTHoro 0,62 056 0,68
3eMenbHble y4acTKM Nof KOPMOBbIe YroAbs
ObnacTHon LeHTp 1,00 1,00 1,00
3emerbHble y4acTku, pacrnonoXeHHble Ha yaaneHun go 30 kM oT o6nacTHoro LeHTpa 0,78 0,70 0,86
3emerbHble y4acTku, pacnonoxeHHble Ha yaaneHun 30-70 kM oT obnacTHoro LeHTpa 0,72 0,66 0,77
Eere;abele yyacTKu, pacrnonoxXeHHble Ha yaaneHum 6onee 70 kM oT o6nacTHoro 061 055 0,68
3eMenbHble y4acTKU Noa MHOroreTHUe HacaxaeHus
O6nacTHom UeHTp 1,00 1,00 1,00
3emMernbHble y4acTku, pacrnonoXeHHble Ha yaaneHun Ao 30 kM OoT 06nacTHOro LeHTpa 0,85 0,81 0,90
3emMenbHble y4acTku, pacrnonoxeHHble Ha yaaneHun 30-70 kM oT obnacTHOro LieHTpa 0,74 0,68 0,79
Ezr_?;awble y4yacTku, pacrnonoxeHHble Ha yaaneHun 6onee 70 kM oT ob6nacTtHoro 061 054 0,68
3eMenbHble y4acTKu, Knaccuduumpyemble Kak 3anexb
O6nacTHon LeHTp 1,00 1,00 1,00
3emernbHble y4acTku, pacnonoxeHHble Ha yaaneHun oo 30 kM oT obnacTHoro LeHTpa 0,80 0,73 0,86
3eMernbHble y4acTku, pacnonoxeHHsle Ha yaaneHun 30-70 kM oT 06racTHOro LieHTpa 0,69 0,63 0,76

cTpanuia 45




] . )
tel. +7(495) 229-49-71 (00 TTermp-ouerwr HABECTHI

HanmeHoBaHMe TUROBO TeppHTOpHANLHO oMl [ e ]
B nNpeaenax permoHa CpepHee | [oBepuTenbHbIA UHTEpBan

3emerbHble y4acTku, pacrnonoXeHHble Ha yaaneHun 6onee 70 km oT obnacTHoro 057 050 064

LeHTpa ! ! !
UemoyHuk. 1. «CnpagoyHUK oyeHuwuKa Hedsuxumocmu - 2018. 3eMernbHbie ydacmKu CeflbCKOX03a0CmeeHHo20 HazHaqeHus. [1od pedakyuel flelighepa
J1.A.», HuxHut Hoseopod, 2018 200.

2.7. dusmyeckne xapakTepucTnkn obbekTa.

Mpn npoBedeHWM HaCTOSILLEN OLEHKU B KadecTBe (DU3NYECKMX XapaKTEPUCTMK OOBLEKTOB, B YACTHOCTM
3eMerbHbIX Y4acTKOB, paccMaTpuBanuch: nnowaab 00bekTa; Hannvyme KOMMYHUKaLMIA; KaTeropmsi 3emernb;
BWA pa3peLLEHHOro UCNorb30BaHus; penbed 00bekTa; popma oobekTa.

Obwas nnowadb 0bbekma

B  OTKPbITBIX  MCTOMHMKAX  WHOPMaUMM  CYLWIECTBYIOT  CUCTEMATU3UPOBAHHbIE  UCCNeaoBaHUSA
onpegensaLme cTeneHb BNMsaHUA hakTopa macwrtaba (nnoLaam) 3emMernbHbIX y4acTKOB B 3aBUCMMOCTU OT
AnanasoHa, K KOTOPOMY NPUHaSNEXNT Nnowaab 3eMenbHOro yyacTka.

[aHHble nccnenoBaHnsa NpeacTaBneHbl B U3AaHUAX:

o «CnpaBoyHUK oueHWwmMKa Hegswxumoctn - 2018. 3emenbHble yyacTkn. Yacte 2. duanveckme
XapakTepuctTMkm obbekTa. XapakTepucTuku, oTpaawlwme yHKUMOHANbHOE HasHavyeHue obbekTa.
[MNepenaBaemble uMyLLecTBeHHble npaBa. Ckmokm Ha Topr. KoadhdpmumeHTbl kanutanusauuu. log
penakumen Jlendgepa J1.A.», HmxHun Hoeropoga, 2018 rog;

o «CnpaBoyHVK oueHWMKa HeasmxkuMoctTn - 2018. 3emenbHble Y4acTKM CerlbCKOXO3SIMCTBEHHOrO
HasHaveHud. [Nog penakunen Jlendepa J1.A.», HuxHuin Hosropog, 2018 rog.

MacwTabHbin dakTop npeacTtaBnseT cobor KOIPPUUMEHT YMeHbLUEHUS/yBENUYEHUS YyOEeNbHOW LieHbI
3eMerbHbIX Y4acTKOB B 3aBUCMMOCTW OT AManas3oHOB Mrowagu, K KOTOpbIM MpUHaAAneXuT nnowanb
00beKkTa OLEeHKM U oObeKTa-aHanora.

[aHHble 0 cpefHuX 3Ha4YeHMsiX MacluTabHoro chaktopa Ans 3eMerbHbIX Y4acTKOB PasfiMYHOro HasHayYeHus
npegcraeneHbl B Tabn. 35-40.

Ta6bnuua 35.
[aHHbIe 0 cpegHUX 3HaYEeHUAX MacluTabHoro chakTopa Ans 3eMenbHbIX y4acTKOB
nopg MHAyCTpUarnbHYH 3aCTPOWUKY (MPOMbILLIIEHHOIO Ha3Ha4YeHUs), ycpeaHeHHbIe AaHHble no Poccun

[vanasoH nnowaam o6LekTa Iunana3oH nnowaan o6bekTa aHanora, ra
<1 1,00 1,11 1,28 1,46 1,54
1-2,5 0,90 1,00 1,15 1,31 1,39
2,5-5 0,78 0,87 1,00 1,14 1,20
5-10 0,68 0,76 0,88 1,00 1,06
>10 0,65 0,72 0,83 0,95 1,00

HWemoyHuk. 1. «CripasoyHUK oueHuwuka Hedsuxumocmu - 2018. 3emenbHble ydacmku. Yacmb 2. @u3uyeckue xapakmepucmuku obbekma.
Xapakmepucmuku, ompaxarmuwue yHKYUOHanbHoe Ha3HadyeHue obbekma. [lepedasaemblie umMywecmeeHHble npasa. CKUOKU Ha mopa.
KoagppuyueHmeol kanumanusayuu. [Nod pedakyued Jletichepa J1.A.», HuxHut Hosz2opod, 2018 200. Cmp. 101.
Tabnuua 36.
[aHHble 0 cpeaHUX 3Ha4YeHUAX macwTabHoro chakTopa Ans 3emMenbHbIX y4acTKOB noa ohUCHO-TOProByo
3aCTpOI71Ky N 00BLEKTbI pekpeaunmn (KommepquKoro Haauaqeuuﬂ), yCcpeaHeHHble AaHHble No Poccum

[Ouana3zoH nnowaau o6bekTa Ovana3oH nnowaam obLekTa-aHanora, ra
<0,1 1,00 1,14 1,28 1,44 151
0,1-0,5 0,88 1,00 1,12 1,26 1,32
0,5-1 0,78 0,90 1,00 1,13 1,18
1-3 0,70 0,79 0,89 1,00 1,05
>3 0,66 0,76 0,85 0,95 1,00

UcmoyHuk. 1. «CnpasoyHuk oueHuwuka Hedsuxumocmu - 2018. 3emenbHbie y4acmku. Yacmb 2. Quauyeckue xapakmepucmuku obbekma.
Xapakmepucmuku, ompaxarwue ¢yHKUUoHarbHoe Ha3HaYeHue obbekma. [lepedagaembie uMywiecmeeHHble npasa. CKuOKU Ha mope.
KoagppuyueHmesl kanumanusayuu. [Nod pedakyued Jletighepa J1.A.», HuxHut Hogz2opod, 2018 200. Cmp. 101.

Ta6bnuua 37.
[laHHbIe 0 cpegHUX 3HaYEeHUAX MacluTabHoro chakTopa Ans 3eMenbHbIX y4acTKOB
nopa MHoroaTaxHoe xunuiyHoe ctpoutenbceTBo (MXKC), ycpeaHeHHble AaHHble no Poccun

[uanazoH nnowaau o6bekTa Ovana3oH nnowaan o6LeKkTa-aHanora, ra

<0,5 1,00 1,12 1,35 1,44
0,5-1,5 0,90 1,00 1,21 1,29
1,5-5 0,74 0,83 1,00 1,07
>5 0,69 0,77 0,93 1,00

UcmoyHuk. 1. «CnpasoyHuk oueHwuka Hedsuxumocmu - 2018. 3emenbHbie y4dacmku. Yacmb 2. @u3udeckue xapakmepucmuku obbekma.
Xapakmepucmuku, ompaxatowue GyHKYUOHanbHoe Ha3HayeHue obbekma. [lepedasaembie umywecmeeHHble npasa. CKUOKU Ha mope.
KoagppuyueHmeol kanumanu3dayuu. lMod pedakyuel Jletichepa J1.A.», HuxHut Hogeopod, 2018 200. Cmp. 102.
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Tabnuua 38.

[aHHble 0 cpeAHNX 3Ha4YeHMAX MacluTabHoro chakTopa Ans 3emMerbHbIX y4acTKOB
noa uHauBMayanbHoe XxunuiiHoe ctpoutenbcTBo (MXKC), ycpeaHeHHble gaHHble no Poccumn

<1500 1,00 1,05 1,15 1,24 1,27
1500- 3000 0,95 1,00 1,09 1,17 1,21
3000- 6000 0,87 0,92 1,00 1,08 1,11

6 000 — 10 000 0,81 0,85 0,93 1,00 1,03
>10 000 0,79 0,83 0,90 0,97 1,00

UcmoyHuk. 1. «CnpasoyHuk oueHuuka Hedsuxumocmu - 2018. 3emenbHbie y4dacmku. Yacmb 2. Q@uauyeckue xapakmepucmuku ob6bekma.
Xapakmepucmuku, ompaxatowue @yHKYUOHanbHoe Ha3HayeHue obbekma. [lepedasaembie umywecmeeHHble npasa. CKUOKU Ha mope.
KoagppuyueHmeol kanumanusayuu. lMod pedakyuel Jletghepa J1.A.», HuxHul Hos2opod, 2018 20d. Cmp. 102.

Ta6nuua 39.
[aHHble 0 cpefHUX 3HAYEeHUAX MacluTabHOro (pakTopa Ans 3eMerbHbIX y4acTKOB Nog NallHu
<10 1,00 1,07 1,21 1,49 1,58
10-30 0,93 1,00 1,13 1,39 1,48
30-100 0,83 0,89 1,00 1,24 1,31
100-1 000 0,67 0,72 0,81 1,00 1,06
>=1 000 0,63 0,68 0,76 0,94 1,00

UcmodyHuk. 1. «CripagoyHUK oyeHwuka Hedswxumocmu - 2018. 3eMernbHbie yyacmKu cenbCKoxo3salicmeeHHo20 HadHadeHus. [1od pedakyueli Jlelicoepa
J1.A.», HuxHuli Hogzopod, 2018 200.

Ta6nuua 40.
[JaHHble 0 cpegHUX 3HaYeHUAX MacwTabHoro cpakTopa Ans 3eMenbHbIX Y4acTKOB No4 KOPMOBbLIe yroabsi
[vanaszoH nnowaam o6LekTa Avana3oH nnowaamn o6LeKkTa-aHanora, ra

<10 1,00 111 1,21
10-30 0,90 1,00 1,09
>=30 0,83 0,92 1,00

UcemodyHuk. 1. «CripagoyHuK oueHwuka Hedswxumocmu - 2018. 3emMerbHbie y4acmKu ceflbCKoX035UcmeeHHo20 HadHadveHus. 100 pedakyuel flelighepa
J1.A.», HuxHuli Hoseopod, 2018 200.

Ta6bnuua 41.
[aHHble 0 cpeAHUX 3HaYeHUAX MaclTabHoro akTopa Ans 3eMerNibHbIX Y4acTKOB No4 MHOroneTHue
HacaxpaeHus

[vanazoH nnowaanm o6bekTa lnanasoH nnowaam o6bLeKTa-aHanora, ra

<0,5 1,00 1,16 1,23
0,5-5 0,86 1,00 1,05
>=5 0,81 0,95 1,00

UcemodyHuk. 1. «CripagoyHuK oyeHuwuka Hedsuxumocmu - 2018. 3emernbHbie yyacmku cenbCKoxo3slicmeeHHo20 HadHadeHus. 100 pedakyuel flelgepa
J1.A.», HuxHut Hoszopod, 2018 200.

Tabnuua 42.
[aHHble 0 cpegHUX 3Ha4YeHUAX MacliTabHoro chakTopa AnA 3eMernbHbIX y4acTKOB, KnaccuduumpyemMbix Kak
3anexb

[vanasoH nnowaam o6LeKTa [OunanasoH nnowaamn obbekTa-aHanora, ra

<10 1,00 1,10 1,29 1,36
10-30 0,91 1,00 1,17 1,24
30-100 0,78 0,85 1,00 1,06
>=100 0,73 0,80 0,94 1,00

UcmodyHuk. 1. «CripagoyHUK oueHwuka Hedswxumocmu - 2018. 3emMerbHble y4acmku ceflbCKoX03alicmeeHHo20 HadHayeHus. 100 pedakyuel Jletgepa
J1.A.», HuxHuli Hogeopod, 2018 200.

Hanu4ue komMmyHukauut

B  OTKpBITBIX  WUCTOYHMKAX  MHOPMauUM  CYLLECTBYIOT  CUCTEMATU3NPOBaHHbIE  UCCNEeOOBaHMS,
onpegendlowne CTeneHb BIUAHUS HanMuYUa KOMMYHWKALMWA, Ha CTOMMOCTb 3€MENbHbIX Y4acTKOB
Pa3nMyHOro HasHa4YeHus.

BbllweykasaHHble uccrnegoBaHusA npeacTaBrneHbl B magaHnm «CnpaBoOYHMK OLEHLLUKa HEOBWXKUMOCTY -
2018. 3emenbHble y4dacTkn. Yactb 2. PusnyeckMe xapakTepUCTUKM oOObekTa. XapaKTepucTuKM,
oTpaxatwLime yHKUMOHanNbHOe HasHadyeHne obbekTa. [lepegaBaemMble MMYyLLECTBEHHbIE NpaBa. CKuaku
Ha Topr. KoadbdmumeHThl kanutanuaaumn. Nog pegakumen JNlendoepa J1.A.», HmxHnin Hoeropoga, 2018 roga.
B Tabn. 43-48 npuBeneHbl KOppeEKTMpYyoLmMe KO3IULMEHTbI, NOMyYEeHHbIE B pe3yribTaTe 3KCNepTHOro
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onpoca, oTpaxawlwne OTHOWEeHNUA LeH 3eMeSlbHblX y4aCTKOB pa3jIMn4HOro HasHa4YeHu4d, obecneyeHHbIX n
HeobecneYeHHbIX KOMMYHUKaLMAMN.

Ta6bnuua 44.
3HaueHus koahrumeHTa U3MEeHeHUs yAenbHOM LieHbl 3eMefibHbIX Y4aCcTKOB B 3aBUCMMOCTU OT Hanuuus
KOMMYHMKaLUM (Ans 3eMenbHbIX y4aCTKOB NOA UHAYCTPUANbHYIO 3aCTPOWMKY)

T
[loBepuTenbHbIN UHTEpPBan CpeaHee 3HaYeHue

OTHOWeHVe yAenbHOM LeHbl 3eMernbHblX Y4acTKoB obecneyeHHbIX
3MeKTPOCHabXeHWEM, K YyAEeNbHOW LeHe aHamnornyHbiX 3eMenbHbIX 1,17 1,21 1,19
y4acTKoB, He o6ecneyeHHbIX 3reKTPoCHabXeHEM

OTHOWeEHVe yOenbHOM LeHbl 3eMernbHbIX Y4acTKoB obecneyeHHbIX

rasocHabxeHueMm, K yAenbHOW LeHe aHamnorMyHbiX 3eMerbHbIX Y4acTKOB, 1,15 1,24 1,19
He obecrneYveHHbIX rasocHabxeHnem

OTHoWeEHVe yAenbHOM LeHbl 3eMernbHblX Y4acTKoB obecneyeHHbIX
BOJOCHabXeHWeEM W KaHanusauuen, K YAeNnbHOW LeHe aHanormyHbiX
3eMernbHbIX  y4yacTKoB, He obecneyeHHblX BoOJoCHabxeHnem 1
KaHanusauuemn

UemoyHuk. 1. «CripasoyHUuK oueHuwuka Hedsuxumocmu - 2018. 3emenbHble ydacmku. Yacmb 2. Qu3uyeckue xapakmepucmuku obbekma.
Xapakmepucmuku, ompaxarwue ¢yHKUUOHanbLHoe HasHadyeHue obwbekma. [lepedasaemble umywecmeeHHble rnpasa. CKudku Ha mope.
Koagppuyue Hmer kanumanusayuu. [1od pedakyuel fletigpepa J1.A.», HuxHult Hoez2opod, 2018 e0d. Cmp. 163.

1,13 1,19 1,16

Tabnuua 44.
3HayeHus KOSCI)CI)VILIMEHTa NU3MEeHeHus yp,enbuoﬁ LUeHbl 3eMeJIbHbIX Y4aCTKOB B 3aBUCUMOCTU OT HanNn4usa
KOMMYHMKaUMN (ANA 3eMesbHbIX y4acTKOB NoA 0 MCHO-TOProBYH 3aCTPOMKY)
3HauyeHue

[oBeputenbHbIN UHTepBan | CpeaHee 3Ha4YeHue
OTHOLWEHWe yAenbHOW LeHbl 3eMeflbHbIX Y4YacTKoB o6ecrnedeHHbIX

aneKkTpocHabXeHneM, K yAernbHOW LeHe aHanornyHblX 3emMeslbHbIX 1,17 1,21 1,19
y4acTKOB, He 06ecneyeHHbIX 3reKTPOCHabXeHEM
OTHOlWeEHVe yOenbHOM LEeHbl 3eMerbHbIX y4acTKoB obecneyeHHbIX
rasocHabXxeHvneMm, K yAenbHOW LeHe aHamnormyHbiX 3eMernbHbIX Y4YacTKoB, 1,19 1,26 1,22
He obecneyeHHbIX razocHabxeHnem
OTHOWeHNe yaenbHOW LeHbl 3eMerbHbIX y4yacTKoB obecneyeHHbIX
BOJOCHabXeHWEM W KaHanusauumewn, K YAenbHOW LieHe aHanormvHbIX
3eMenbHbIX  y4yacTkoB, He obecneyeHHbIx BOJOCHabGXeHWem
KaHanusauuemn
UemoyHuk. 1. «CripagoyHUK oueHuwuka Hedsuxumocmu - 2018. 3emenbHble ydyacmku. Yacmb 2. @uauyeckue xapakmepucmuku obbekma.
XapaKmepuchKu, ompaxxkaruwue d)yHKquHaﬂbHoe HasHayeHue obbekma. HepedaeaeMb/e umyuwecmeeHHble rpaea. CKuOKku Ha mope.
Koaghpuyue Hmeol kanumanu3ayuu. [Mod pedakyuel Jlelighepa J1.A.», HuxHul Hoszopod, 2018 200. Cmp. 163.

Ta6nuua 45.

3HauveHus koacdhdrumeHTa U3MeHeHUs yaenbHOMN LieHbl 3eMeNibHbIX Y4acTKOB B 3aBUCMMOCTU OT Hanuyus
KOMMYHUKaLUMA (ANnA 3eMeSibHbIX y4acTKOB NOA MHOrO3TaXHoe XunuwHoe ctpoutenbcTBo (MXC))
3HayeHue

Hanuuuve kommyHukauumn =
[oBeputenbHbIA UHTEpPBan CpeaHee 3Ha4YeHue

OTHOWeHVe yAenbHOM LeHbl 3eMenbHbIX Y4yacTKoB obecneyeHHbIX

3MeKTPOCHabXeHWeM, K YyAEenbHOW LeHe aHanornyHbiX 3eMenbHbIX 1,18 1,27 1,22
y4acTKOB, He 06ecneYeHHbIX reKTPOCHaAbXeHNEM

OTHOlWeHVe yAenbHOM LeHbl 3eMernbHbIX Y4yacTKoB obecneyeHHbIX

rasocHabxxeHueMm, K yaenbHON LeHe aHanOrMyHbIX 3eMenbHbIX y4acTKOB, 1,18 1,29 1,23
He o6ecneyeHHbIX ra3ocHabxeHnem

OTHoWweHVe yAenbHOW LEeHbl 3eMenbHbIX Y4yacTKOB obecneyeHHbIX
BOJOCHabXeHMeM W KaHanusauuew, K yOenbHOW LeHe aHanormyHbiX
3eMernbHbIX  y4YacTKOB, He obecneyeHHbiX BOJOCHabxeHnem
KaHanusaumemn

UcmoyHuk. 1. «CnpasoyHuk oueHuwuka Hedsuxumocmu - 2018. 3emenbHbie ydacmku. Yacmb 2. Q@uauyeckue xapakmepucmuku obbekma.
XapaKmepuchKu, ompaxxkaruwue d)yHKquHal'leoe HasHayeHue obbekma. HepeaaeaeMb/e umyuwecmeeHHble rpaea. CKuOKu Ha mope.
Koaghpuyue Hmsl kanumanusayuu. [Mod pedakyuel Jletichepa J1.A.», HuxHul Hogeopod, 2018 200. Cmp. 164.

Hanunuuve kommyHukaumumn

1,16 1,23 1,19

1,14 1,25 1,19

Tabnuua 46.
3HauyeHus koadpmumeHTa USMEHEHUA yAeNbHON LeHbl 3eMeNbHbIX Y4acTKOB B 3aBUCUMOCTU OT Hanm4us
KOMMYHUKaLMM (Ansa 3eMenbHbIX y4acTKOB NoA UHAUBMAYanbHOe XunuwHoe ctpoutenscTso (UXKC))

Hanuuve kommyHukaumm -
OoBeputencHbIn MHTepBan | CpeaHee 3sHauyeHue

OTHOWeHVEe yAOenbHOW LeHbl 3eMerbHblX Y4YacTKoB oBGecneyeHHbIX

3MeKTPOCHabXeHMEM, K YAENbHOW LeHe aHanorMyHbiX 3eMerbHbIX 1,16 1,25 1,20
y4acTKoB, He obecneyeHHbIX 3reKTpocHabxeHnem

OTHOWeHVe YyAenbHOM LeHbl 3eMerbHblX Yy4acTKoB obecneyveHHbIX

rasocHabxeHueMm, K yaenbHON LieHe aHanorMvHbiX 3eMerbHbIX y4acTKoB, 1,19 1,28 1,23
He obecneyeHHbIX razocHabxeHnem

OTHOlWeEHVe YyOenbHOM LEeHbl 3eMerbHbIX Yy4acTKOB 0ObecneyveHHbIX
BOJOCHabXeHWeM W KaHanusauumewn, K yAenbHOW LeHe aHanormyHbiX
3eMernbHbIX  y4yacTkoB, He obecneyeHHbix BOJOCHabXeHnem
KaHanusauuemn

HNemoyHuk. 1. «CripasoyHUK oueHuwuka Hedsuxumocmu - 2018. 3emenbHble ydacmku. Yacmb 2. @u3uyeckue xapakmepucmuku obbekma.
Xapakmepucmuku, ompaxaruwue ¢yHKUUOHanbHoe Ha3HadyeHue obbekma. [lepedasaemblie uMywecmeeHHble npasa. CKUOKU Ha mope.
Koagpgpuyue Hmer kanumanusayuu. [1od pedakyuel fletighepa J1.A.», HuxHut Hosz2opod, 2018 eod. Cmp. 164.

1,14 1,25 1,19
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Tabnuua 47.
3HauyeHus KoadphnumeHTa U3SMeHeHUs yaenbHON LeHbl 3eMefibHbIX YYaCTKOB B 3aBUCMMOCTU OT Hanuyus

KOMMYHMUKaUMN (AnA 3eMesibHbIX Y4acTKOB NoA4 00bLeKTbl pereameE

Hanuuuve kommyHukaummn

[loBepuTenbHbLIN UHTEPBaN CpeaHee 3HaYeHue
OTHoWeHWe yAenbHOM LeHbl 3eMeSlbHblX Y4acTKOB  06ecneyeHHbIX

anekTpocHabxeHnem, K yAenbHOW LeHe aHanornyHblX 3emenbHbIX 1,13 1,19 1,16
y4acTKoB, He 0becneyeHHbIX 3reKTpoCHabXeHEM

OTHOWeEHVe yAenbHOM LEeHbl 3eMerbHbIX y4acTkoB obecneyeHHbIX

rasocHabxeHueMm, K yaenbHON LieHe aHanorMvHbiX 3eMerbHbIX Yy4YacTKoB, 1,19 1,28 1,23
He obecneyveHHbIX rasocHabxeHnem

OTHOlWeEHVe yAenbHOM LEeHbl 3eMerbHbIX y4acTkoB obecneyeHHbIX
BOJOCHabXeHWEM W KaHanusauumewn, K yAenbHOW LieHe aHanormvHbIxX
3eMernbHbIX  y4yacTkoB, He obecneyeHHbix BoOJOCHabXeHnem
KaHanusauuemn

HNemoyHuk. 1. «CripasoyHUuK oueHuwuka Hedsuxumocmu - 2018. 3emenbHble yyacmku. Yacmb 2. @Qu3auyeckue xapakmepucmuku obbekma.

Xapakmepucmuku, ompaxatowue yHKYUOHanbHoe Ha3HadyeHue obbekma. [lepedasaembie umywecmeeHHble npasa. CKUOKU Ha mope.
Koagpgpuyue Hmer kanumanusayuu. [1od pedakyuel fletigpepa J1.A.», HuxHut Hoez2opod, 2018 eod. Cmp. 165.

1,15 1,22 1,18

Tabnuua 48.
3HaueHus koachmumeHTa U3MEeHeHUs1 yaenbHOMN LieHbl 3eMeNibHbIX Y4aCcTKOB B 3aBUCMMOCTU OT Hanuuus
KOMMYHMKaLUM (Ansi 3eMeNbHbIX y4acTKOB Nof 06beKTbl NPUAOPOXKHOIo cepBuUca)

HoBeputenbHbIN UHTepBan | CpeaHee 3Ha4YeHue
OTHOLWEHNe yAenbHOW LeHbl 3eMeflbHbIX Y4YacTKOB 0OGecrneyveHHbIX

aneKkTpocHabXeHneM, K yAernbHOW LeHe aHamnorMyHbiX 3eMenbHbIX 1,17 1,21 1,19
y4acTkoB, He o6ecrneyeHHbIX aNeKTpocHabx)eHnem

OTHoweHVe yAenbHOW LeHbl 3eMernbHbIX Y4YacTKoB obecneyeHHbIX

rasocHabxeHvueMm, K yAenbHON LieHe aHanorMyHbIX 3eMerbHbIX y4acTKoB, 1,17 1,24 1,20
He obecneyeHHbIX rasocHabxeHvem

OTHoWeHWe yAenbHOM LeHbl 3eMeslbHblX y4acTkoB obecneyveHHbIX
BOAOCHabXeHVeM W KaHanu3aumen, K YyAenbHOW LEeHe aHamnorumyHbIX
3eMenbHbIX  y4acTKkoB, He obecneyeHHbiXx BoJocHabxeHnem 1
KaHanusauuemn

UcmoyHuk. 1. «CnpasoyHuk oueHuwuka Hedsuxumocmu - 2018. 3emenbHbie y4acmku. Yacmb 2. Q@uauyeckue xapakmepucmuku obbekma.

Xapakmepucmuku, ompaxatowue ¢@HyHKUUOHaNbHoe HasHadeHue obbekma. [lepedasaemblie uMywecmeeHHble rpasa. CKuOku Ha mope.
Koaghpuyue Hmsl kanumanusayuu. [1od pedakyuel Jletihepa J1.A.», HuxHul Hogzopod, 2018 200. Cmp. 165.

B T1abn. 48 npuBedeH pacyeT KOPPEKTUPOBKW Ha Hanuyne KOMMYHUKaLUWi AN pasnuuHbiX CoYeTaHWuii
KOMMYHWKALMA Ha OLEeHMBAeMOM y4yacTke M obbekTax-aHanorax. [aHHbli pacyeT MpoBedeH C y4YeToM
AaHHbIX MccnefoBaHusl, NpoBeAeHHOro cocrasutenssMmu CnpaBoyHMKA, a Takke AaHHbLIX MPOo4YUX
vnccrneaoBaHU, NPUBEAEHHLIX B OTKPbITLIX UCTOYHUKAX.

Hanunuuve kommyHukauumn

1,12 1,18 1,15

Ta6bnuua 49.
PacuyeT KOppPEKTUPOBKU HA HANUYMEe KOMMYHUKaALMUMW ANA pa3fNUYHbIX COYeTaHUN KOMMYHUKaLUNA Ha
OLleHMBaeMOM y4yacTke U obbeKTax-aHanorax (C y4eToMm AaHHbIX UCCIIeAO0BaHUsA, NPOBEeAEeHHOro COCTaBUTENAMM
CnpaBOYHMKA, a TaKXe AaHHbIX MPOYUX UCCNeAOBaHUN, NPUBEAEHHbIX B OTKPbITbIX UCTOYHUKAX)
O6BbeKT — aHanor

O6neKT oLeHkM ocTanbHoe 3, octanbHoe | I, octanbHoe | 3, T, ocTanbHoe
-ﬂ BT o) | 0T | BT o (5, £ Ko | BT Ko

3emenbHble y4acTku noa mHaycTpuanbHyr 3aCTPOI7IKy

oTCyTCTBYIOT 0% 14%  -14% 9% -25% 21% 21% -329

3 16% 0% 0% 5% -14% 9% 9% 21%

r 16% 0% 0% 5% -14% -9% -9% 21%

ocrarbHoe 10% 5% 6% 0% 18% 14% 14% 25%
(B, K, T, Komm)

3,1 34% 16%  16% 22% 0% 5% 5% -9%

0 (1] 0 (1) - (1) 0 0 - (1)

(:;' OKCTTa”K"O”“‘,’I;) 27% 10%  10% 16% 59 0% 0% 14%

0 0 0 0 - 0 0 0 - 0

(g' ic?”l?:'a:’n) 27% 10%  10% 16% 5% 0% 0% 14%

%’BF'}(O‘;“I?O"'\;';;* 47% 20% 2% 34% 10% 16% 16% 0%

3eMenbHble y4acTKM Nog 0hUCHO-TOProBYIO 3aCTPOMKY

OTCYTCTBYIOT 0% -13%  -13% -10% -24% -21% -21% -32%

3 15% 0% 1% 3% -13% 9% -10% 21%

r 15% 1% 0% 4% -13% -9% -10% -21%

(B°‘f<TaT”b.?§3m) 11% 3% 4% 0% -16% -12% -13% -24%

3,1 32% 15%  15% 19% 0% 4% 3% -10%

(:;' ECTTa”K"OH“;’“eA) 27% 10%  10% 14% 4% 0% 1% -13%

(g’ ‘}’(CTT"‘”;:;S) 27% 1%  11% 15% 3% 1% 0% 12%
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OOBbeKT — aHanor

O61LeKT oLeHKM OTCVTCTBYIOT ocTanbHoe ar 3, octanbHoe | I, octanbHoe | 3, T, octanbHoe
yrerey B, K, T, Komm B, K, T, Komm) | (B, K, T, Komm) | (B, K, T, Komm

9, I, ocTtanbHoe

0 (1] 0 (1) 0 0 0 0
B KT, Kou) 42% 2%  27% 32 11% 15% 14% 0%
3emMenbHble yyacTku nog MXC
oTCYTCTBYIOT 0% 13%  -14% -10% 25% 21% 22% -32%
3 15% 0% 1% 4% -14% -10% -10% -22%
r 16% 1% 0% 4% 13% 9% 9% 21%
0 - 0 - 0 (1) - (1] - (1] - (1) - (1)
(B"f(TaT” "I?SSM) 11% 4% 4% 0% 17% 13% 14% 25
3T 33% 16%  15% 20% 0% 4% 4% -10%
0 0 0 0 - 0 0 - 0 - 0
(g’ °K°TTa”K"O”3;) 27% 1%  10% 15% 4% 0% 1% 14%
’ % 1%  11% 16% -4% 1% % -13%
(E ?(C?nlz’g;;) 289 9 9 69 9 9 09 39
3(’Br’KO9|'Ta}?0bI\;|;)e 47% 28%  27% 33% 11% 16% 15% 0%
3emenbHbIe yyacTku nog UXKC
OTCYTCTBYIOT 0% -13% -14% -9% -25% -21% -22% -32%
3 15% 0%  -1% 4% -14% 9% -10% 22%
r 16% 1% 0% 5% 13% 9% 9% 21%
0 - 0 - 0 0 - 0 - 0 - 0 - 0
(B°T<TaT” "}?SSM) 10% 4% 50t 0% 17% 13% 14% 25%
a3,T 33% 16%  15% 20% 0% 5% 4% -9%
0 (1] 0 (1) - 0 0 - (1) - (1)
(:;' OKCTTa”K"O”“‘:;) 27% 10%  10% 15% 59t 0% 1% 14%
I, ocraneHoe 28% 11%  10% 16% 4% 1% 0% 13%
(B, K, T, Komm)
%’BF'}(O‘;“I?O"'\;';;* 46% 28%  27% 33% 10% 16% 15% 0%
3eMenbHble y4acTKu nofd o6beKTbl pekpeauum
oTCyTCTBYIOT 0% 13%  -14% -10% 25% 21% 22% -32%
3 14% 0%  -1% 4% 14% -10% -10% 22%
r 16% 1% 0% 4% -13% -9% -10% -21%
(B°f(Ta$ b;gth) 11% A% 4% 0% 17% -13% -14% -25%
a,r 33% 16%  15% 20% 0% 4% 4% 10%
(:;' ECTTa”K"OHSS) 27% 11%  10% 15% 4% 0% 1% -14%
I, ocrankHoe 28% 1%  11% 16% 4% 1% 0% 13%
(B, K, T, Komm)
3('Brk°$a£o‘°“;'“°n;* 47% 28% 2% 33% 11% 16% 15% 0%
3emenbHble y4yacCcTKu non 00BbEeKTbI npunaopoXHOro cepBuca
OTCYTCTBYIOT 0% 14%  -14% 8% 25% 21% 21% 33%
3 16% 0% 0% 6% -14% -8% -8% 21%
r 16% 0% 0% 6% -14% -8% -8% 21%
OocCTalnbHOe o RO, RO, 0 100 140 140, 270,
B.K T Ko 9% 6% 6% 0% 19% 14% 14% 27%
a3,T 34% 16%  16% 23% 0% 6% 6% -8%
(:;' OKCTTa”K"O”“‘,’I;) 27% 9% 9% 16% 6% 0% 0% -14%
(E' ic?”;;‘sz) 27% 9% 9% 16% 6% 0% 0% 14%
%’BF'}(O‘;“I?O"'\;';;* 47% 20% 2% 34% 9% 16% 16% 0%

lMpumeyvaHue: O — anekmpoaHepaus; I — ea3ocHabxeHue; B — sodocHabxeHue; K — kaHanusayusi; T — mennocHabxeHue; KOMM — KOMMYHUKaUyUOHHbIE
cesi3u.

UemoyHuk. 1. «CripagoyHUK oueHuwuka Hedsuxumocmu - 2018. 3emernbHble ydyacmku. Yacmb 2. @u3uyeckue xapakmepucmuku obbekma.
Xapakmepucmuku, ompaxarwue yHKYUOHanbHoe Ha3HadeHue obbekma. [lepedasaemble umyuwecmeeHHble rpasa. CKUOKU Ha mope.
KoagppuyueHmesl kanumanusayuu. [od pedakyuel Jletgpepa J1.A.», HuxHut Hogz2opod, 2018 209. Cmp. 183-185.

Kameeopus 3emersb.

B obLiem crnyyae caktop KaTeropun 3eMerb OKasblBaeT CYLLECTBEHHOE BMMSIHUE HA YAENbHYH CTOMMOCTb
0OBLEKTOB HEABMXMMOCTM, YTO OTpaxaeTcs Ha LeHax CAENOoK C ykasaHHbIMU 0ObekTamu HeaBuxKMMOCTU. B
paMKax HacTOsILLEN OLLEeHKM, AaHHbIN (DaKToOp He Y4UThIBArCs, TaK Kak ero 3Ha4eHue OAMHAKOBOE AN BCEX
006BHEKTOB.

Bud paspeweHHo20 ucnonb3osarus (BPU).

B obwem cnyyae daktop BPWU okasbiBaeT CylleCTBEHHOE BNUSAHWE Ha YAENbHYH CTOMMOCTb OOBbEKTOB
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HEABWXMMOCTHU, YTO OTPaXaETCsl Ha LieHax CAENOK C yKka3aHHbIMM obbekTammn HedBmXMMOCTU. B pamkax
HacToALLEN OueHKW, OaHHbIN (pakTop He Y4MUTbIBarncHd, TaK Kak ero 3HayeHue oaMHakoBoe s BCeX
06beKTOB, BbiOpaHbl B kKa4ecTBe 0ObEKTOB-aHaNOoroB.

Penbegh obbekma

B  OTKpbITBIX  WUCTOYMHMKaxX  MHGOPMaUUM  CYLIECTBYIOT  CUCTEMATU3UMPOBaHHblE  UCCNeaoBaHWS,
onpegensaoLLme cTeneHb BAMSHUA penbeda Ha CTOMMOCTb 3eMENbHbIX YHaCTKOB pasfnMYyHOro HasHavYeHus:.
BblweykasaHHble nccneaoBaHUs nNpeacTaBneHbl B U3gaHUAX:

e «CnpaBoyHUK oueHwmka Hegswxumoctn - 2018. 3emenbHble yyacTkn. Yacte 2. duanyeckme
XapakTepuUcTUkM obbekTa. XapakTepuCTUK/, oTpaxarlme yHKUMOHanbHoe HasHadeHue obbekTa.
lMepenaBaemblie MMyLlecTBEHHble npaBa. Ckuakm Ha Topr. KoaddmumeHTbl Kanutanusaumu. log
penakumen Jlendepa J1.A.», HmxHuin Hosropoga, 2018 rog;

o «CnpaBoyHVK oueHWwwmKka HeasmxkuMoctTn - 2018. 3emenbHble Yy4acTKM CerlbCKOXO3SIMCTBEHHOrO
HasHa4deHus. Nog pepakumen Jlendepa J1.A.», HuxHmnin Hosropoa, 2018 roa.

3HaveHnsa koaddmuMeHTa yaernbHOW CTOMMOCTM 3eMesibHbIX YYacTKOB pPasfMYHOro HasHaveHusl, B
3aBMCUMOCTM OT penbeda, npeactaeneHsl B Tabn. 50-52.

Ta6bnuua 50.
3HauveHus ko3achcrumeHTa N3MeHeHUs yaenbHON LieHbl 3eMefbHbIX Y4acTKOB B 3aBUCUMOCTHU OT penbeda
(Ansa 3emenbHbIX yY4acTKOB NoA MHAYCTPUANbHYIO 3aCTPONKY), ycpeAHeHHble AaHHble no Poccumn

HanmeHoBaHue koadhcdbumumeHTa

[oBeputenbHbIA UHTEpPBan CpeaHee 3Ha4YeHue

OTHolweHve yﬂ,eanOVI LeHbl 3eMelbHbIX  y4acTKOB C POBHbIM

CNaHMpOBaHHbIM penbedOoM K YAENbHOW LieHe aHanormyHbiX y4acTKoB C 1,24 1,30 1,25
n3bsHaMmu penbeda (3aboNnoYEeHHOCTb, CKIMOH U T.4.)

UcmoyHuk. 1. «CnpasoyHuk oueHuwuka Hedsuxumocmu - 2018. 3emenbHbie ydacmku. Yacmb 2. Q@uauyeckue xapakmepucmuku obbekma.
Xapakmepucmuku, ompaxatowue @yHKYUOHaNbHoe Ha3HayeHue obbekma. [lepedasaembie umywecmeeHHble npasa. CKUOKU Ha mope.
Koagppuyue Hmer kanumanusayuu. [1od pedakyuel flelighepa J1.A.», HuxHut Hoez2opod, 2018 20d. Cmp. 155.

Tabnuua 51.
3HaveHus koachdmumeHTa NI3SMeHeHUsA yaenbHON LieHbl 3eMefbHbIX Y4acTKOB B 3aBUCMMOCTHU OT penbeda
(AnA 3emMenbHbIX yY4acTKOB Nop 06 beKTbI pekpeaunn), ycpeaHeHHble AaHHble no Poccun

HanmeHoBaHue koadhcdbumumeHTa

[JoBepuTenbHbLIN MHTEpPBan CpenHee 3Ha4YeHue

OTHOWeHVe yAenbHOW  LeHbl  3eMefbHblX  y4acTKOB C  POBHbIM

CnnaHMpoBaHHbIM penbedoM K YAernbHOW LeHe aHanormyHbIX y4acTkoB C 1,21 1,26 1,23
n3bsHaMmu penbeda (3abonoYeHHOCTb, CKITOH U T.4.)

UNemoyHuk. 1. «CripagoyHUK oueHuwuka Hedsuxumocmu - 2018. 3emenbHble ydyacmku. Yacmb 2. @u3uyeckue xapakmepucmuku obbekma.
Xapakmepucmuku, ompaxarwue yHKYUOHanbHoe Ha3HadyeHue obbekma. [lepedasaemble uMywecmeeHHble npasa. CKUOKU Ha mopa.
KoagppuyueHmsl kanumanusayuu. lMod pedakyuel Jletgpepa J1.A.», HuxHut Hogz2opod, 2018 200. Cmp. 155.

Ta6nuua 52.
3HauyeHuA KoapuLumeHTa U3MEHEHUA YAeNbHON LeHbl 3eMefbHbIX YY4acTKOB B 3aBUCUMOCTMU OT penbeda
(Ans 3emenbHbIX y4acTKOB NoA naluHu)

Hanuune kommyHuKaumi

[oBepuTenbHbIA UHTEpPBan

CpeaHee 3HaYeHue

OTHoleHve y,u,eanoﬁ LiEeHbl 3eMellbHbIX  Yy4acCTKOB Cc POBHbIM
CnnaHMpOBaHHbIM penbedoM K YAeNbHOW LieHe aHarnormyHbiX y4acTkoB CO
cnabbiM YKIMOHOM K YAENbHOW LEeHe aHanorMyHbiX y4acTKOB C POBHbIM
penbegom

OTHoleHve y,ueanoﬁ LleHbl 3eMellbHbIX  y4YacCTKoB [} POBHbIM
cnniaHnpoBaHHbIM pe]‘lbed)OM K yqeanoﬁ LieHe aHarnorm4HblX y4acTtkoB CO
CPeAHUM YKIOHOM K yAenbHON LieHe aHamnornyHbiX Y4aCTKOB C POBHbIM
penbedom

OTHolueHve y,u,eanoﬂ LEeHbl 3eMelbHbIX  y4acTKOB Cc POBHbIM
cnniaHnpoBaHHbIM pe.l'lberOM K y,u,eanoﬁ LieHe aHanorn4HblX y4acTtkoB C
CUINbHBIM YKITOHOM K YAENbHOW LieHe aHanoruM4yHbiX Y4acTKOB C POBHbIM
penbedom

UcmoyHuk. 1. «CripagoyHUK oyeHwuka Hedswxumocmu - 2018. 3emMerbHbie y4acmKu ceflbCKoX0o3:alcmeeHHo20 HadHadveHus. 100 pedakyuel Jlelichepa
J1.A.», HuxHuti Hoseopod, 2018 200.

®opma obbekma

B OTKPbITbIX MCTOYHUKaX MH(bOpMaLLMM CyLeCTBYIOT cncrtemMatn3nmpoBaHHbIe nccnengoBaHuA,
onpegendawowmne crteneHb BNnaHnaA (*)OprI Ha CTOMMOCTb 3eMeJ1bHbIX Y4aCTKOB pa3fiM4HOro Ha3Ha4eHuA.
BbILLIeyKa3aHHbIe ncecnenosaHnAa npeacrtaBneHbl B U3gaHUKU «CI'IpaBO‘-IHI/IK OLUeHLnKa HeaBMXKXUMOCTU
2018. 3eMernbHble Y4aCTKM CENbCKOXO3AWCTBEHHOro HasHadeHus. [loa pepakumen Jlendepa JLA.»,
HwxHuin Hosropog, 2018 rog.

3HayeHusa KOSCb(*)I/ILI.I/IeHTa y,u,eanoﬁ CTOMMOCTU 3€eMeJlbHblX Y4YaCTKOB pPa3findHOIro Ha3Ha4veHusd, B
3aBNCUMOCTU OT (bOprI (KOH(bI/IpraLI,I/II/I), npencraslieHbl B Tabn. 53.

0,88 0,93 0,91

0,78 0,86 0,82

0,69 0,78 0,74
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Tabnuua 53.
3HayeHus koacdhdrumeHTa U3MeHeHUs yaenbHOMN LieHbl 3eMeJibHbIX y4aCTKOB B 3aBUCMMOCTU OT (hOpMbl

[oBeputenbHbIA UHTEpBan CpenHee 3Ha4YeHue

3emenbHble y4acTKu nop nawHu

Hanuuve komMmyHuKaumi

OTHOWeHVe yOenbHOM UeHbl 3eMefnbHbIX Y4YacTKOB, YAOOHbIX Ans
MeXaHU3MpoBaHHON 06paboTku, K yaenbHOM LieHe aHanornyHbliX y4acTKoB
CO cnabbiM YKIMOHOM K yAernbHON LeHe Y4acTKOB CMOXHOW KOHUrypauum,
MexaHu3npoBaHHasi 06paboTka KOTOpbIX 3aTpyAHEHa

3emenbHble y4yacTKu noa KopMoBble yroabs

1,24 1,50 1,37

OTHOWeHVe yOenbHOM UeHbl 3eMefbHbIX Y4YacTKOB, YAOOHbIX Ans
MeXaHU3MpoBaHHON 06paboTku, K yaenbHOM LieHe aHanorMyHblX y4acTKoB
€O cnabbiM YKIOHOM K yAernbHON LeHe Y4acTKOB CMOXHOW KOHUrypauum,
MexaHu3mpoBaHHasi 06paboTka KOTOpbIX 3aTpygHEHa

UcemodyHuk. 1. «CripagoyHuK ouyeHwuka Hedswxumocmu - 2018. 3emernbHbie y4acmKu cenlbCKoxo3salicmeeHHo20 HadHadyeHus. 100 pedakyuel flelighepa
J1.A.», HuxHuti Hoszopod, 2018 eo0.

2.8. DOKOHOMUWYECKME XapaKTEPUCTUKM (YPOBEHb OMEPaLMOHHBIX PacXOdoB, YCIOBWS apeHdbl, COCTaB
apeHOaTOPOB, VHbIE XapaKTEPUCTUKN).
B OTKpbITbIX MCTOYHMKaX WMHOpMaLUMN CUCTEMATU3UPOBaHHbIE UCCReNoBaHWs, onpeaensiolime cTeneHb
BMMAHNS] SKOHOMMYECKMX XapaKTEPUCTUK HA CTOMMOCTb OOBLEKTOB HEABMXUMOCTU, HE BbISBITEHBI.
2.9. Hanuume gBMX1MMOro MMyLLLECTBA, HE CBA3AHHOIO C HEABMXUMOCTLIHO.
B OTKpbITbIX MCTOYHMKAaX WMHOpMaLUMN CUCTEMATU3UPOBaHHbIE UCCReNoBaHWs, onpeaensiolme cTeneHb
BIMVAHNUS HanM4us OBMXMMOrO MMYLLLECTBA, HE CBSI3aHHOTO C HEABWXMMOCTLIO, HA CTOMMOCTb OOLEKTOB
HEABWKUMOCTU HE BbISIBIEHbI.
2.10. pyrue xapakTepucTuku (3nemMeHTbl), BnsLLMe Ha CTOUMOCTb.
Mpy npoBedeHUM HACTOSILLEA OLEHKM K YUUCIy APYrMX XapakTepUCTUK OblM  OTHECEHbI: Hanuuune
Nnoabe3gHbIX A0OPOr; BnM3oCcTb K 06bekTam, NOBbILLALWMNM CTOMMOCTb 3eMeESbHbIX Yy4acTKoB; Orm3ocTb K
0ObekTaM, HapyLlaloLWMM 3KONOrM MECTHOCTM.
Hanu4vue nodne30Hbix dopoa
B  OTKpbITBIX  WUCTOYMHMKaX MHGOPMaUUM  CYLLECTBYIOT  CUCTEMATU3UMPOBaHHblE  UCCNEeAoBaHWS,
onpegendwowne CTeneHb BANAHUSA HanMuMsa NOObe3OHbIX AOPOr K 3eMesibHbIM y4acTkaMm Ha CTOMMOCTb
3eMefbHbIX y4aCTKOB Pa3fIMyHOrO Ha3HaAYEeHNS.
BbllweykasaHHble uccrneqoBaHusa npeacTaBnenbl B magaHnm «CnpaBoOYHMK OLEHLLUKa HEOBWXKUMOCTY -
2018. 3emenbHble yyacTkM. Yactb 1. TepputopuarnbHble XapakTepUCTMKA W KOpPPEKTMpYtoLme
KoahduLMeHTbl Ha fokanbHoe MecTononoxenue. oa pepakuven Jlendbepa J1L.A.», HuxHu Hosropog,
2018 rog.
3HaveHnss koadppuUMEHTa yOENbHOM CTOMMOCTU 3€MefbHbIX YYacTKOB PasfIMYHOrO Has3HayeHus, B
3aBUCMMOCTM OT HaNU4Msi NOOBbE3OHBLIX OPOr K 3eMeNbHbIM y4acTkaM, NpeacTaeneHbl B Tabn. 54.

Tabnuua 54.
3Ha4yeHusn KO:-)CI)CI)VILWIeHTa U3MeHeHusa yp,eanoﬁ LUeHbl 3eMeJIbHbIX Y4aCTKOB B 3aBUCUMOCTU OT HanNn4unsa
noabe3aHbIX AOpor K 3eMeJibHbIM y4acTKaMm (An'il 3eéMeJibHbIX Y4aCTKOB noag nHaycTpuanbHyO 3aCTpOI7IKy)

1,16 1,41 1,29

HanmeHoBaHue koadhcdbumumneHTa
[oBepuTtenbHbIA UHTEpPBan CpeaHee 3HaYeHue

OTHoWweHWe YyaenbHOW UeHbl 3eMeflbHblX y4acTKOB CO CBOGOAHbIM
nogbe3oM K YAENbHOW LeHe aHanormyHbIX y4acTKOB C 3aTpyOHEHHbIM 1,20 1,24 1,22
noabe3foM (Nogbe3foM Yepes cocefHe y4acTkm unv B obbess)

UemoyHuk. 1. «CripasoyHUuK oueHwuka Hedsuxumocmu - 2018. 3emenbHbie ydacmku. Yacme 1. TeppumopuaribHble Xapakmepucmuku u
KoppeKkmupyrowue koaghguyue Hmsoi Ha fokansHoe mecmoronoxeHue. 100 pedakyueli letihepa J1.A.», HuxHul Hogzopod, 2018 20d. Cmp. 238.

bnusocmb kK 06beKmam, NoebiauwUM CMOUMOCMb 3eMe IbHbIX y4acmKos

B  OTKpBITBIX  WUCTOYHMKaX  MH(OpMauum  CyLEeCTBYIOT  CUCTEMAaTU3NPOBaHHbIE  UCCrefoBaHuWS,
onpefensolne creneHb BNNSHUS 6rmM3ocTu K obbekTam, NOBbILLALLUM CTOMMOCTb 3€MEeNbHbIX Y4acTKOB
Ha CTOMMOCTb 3eMeSbHbIX Y4acTKOB PasfMYyHOro Ha3HavyeHus.

BbllweykaszaHHble MccnefoBaHusa npeacTtasneHbl B u3gaHum «CnpaBoOYHUK OLIEHLUMKA HEOBUMXXMMOCTU -
2018. 3emenbHble y4vacTkM. Yacte 1. TeppuTopuanbHble XapakKTEPUCTUKM U KOpPEKTMpYHoLLne
Koa(phbmumMeHTbl Ha nokansHoe Mectononoxenue. NMog pepakumen Jlendbepa J1.A.», HwxHun Hosropog,
2018 rog.

3HaveHnsa koaddumumeHTa yaenbHOM CTOMMOCTM 3eMefbHbIX YYacTKOB pPasfMYHOro HasHayeHus, B
3aBMCUMOCTU OT BNM30CTU K OObEKTaM, MOBbILLAKLLMM CTOMMOCTb 3€MENbHbIX Y4acTKOB, MPeACTaBneHbl B
Tabn. 55.
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Tabnuua 55.
3Ha4veHus koachdbuumeHTa U3BMEeHeHUs yaenbHOM LieHbl 3eMeribHbIX Y4acTKOB B 3aBUCMMOCTU OT 61IM30CTH K
06BbeKTaM, NOBLILAKOLWMM CTOMMOCTb 3eMefbHbIX Y4aCTKOB

HanmeHoBaHue koaddunumeHTa “
[JoBeputenbHbIVN UHTEpPBan CpepHee 3Ha4YeHue

Onsa 3emenbHbIX y4yacTkoB nog UXKC

OTHOLWEHVe yAenbHOW LeHbl 3eMenbHOro y4yactka, pacrnofioXeHHOro
psAoM C obbekTamu, MOBLILWAKWMMN CTOMMOCTb ObObekTa (BoJoeM,
nec, TpaHCMOpPTHas [OCTyMHOCTb W T.A4.), K YAENbHOW LeHe
aHanorn4yHoro yyacrtka, pacrnosioKeHHOro Ha yaaneHum oT HUX

Ona semenbHbIX y4yacTkoB noa 06bEeKTbI peKkpeauuun

OTHOLWeEHVe yaenbHOM UeHbl 3eMernbHOro y4yactka, pacrorioXeHHOro
psiAoM C oObekTamu, MOBbLIWAKLWMMN CTOMMOCTb ObObekTa (BoJoeM,
nec, TpaHCMOpPTHas [[OCTYNMHOCTb W T.4.), K YAENbHOW UeHe
aHarornyHoOro yyacTka, pacrnosioXXeHHOro Ha yaaneHun oT HUX
UcmoyHuk. 1. «CnpasoyHuK oueHwuka Hedswkumocmu - 2018. 3emenbHbie yyacmku. Yacmb 1. TeppumopuaribHble XxapakmepucmuKku u
Koppekmupytowue KoaghghuyueHmbl Ha 5iokanbHoe mecmorionoxeHue. 100 pedakyued lleticepa J1.A.», HuxHul Hoseopod, 2018 200. Cmp. 247.

bnusocmb kK 06bekmam, HapywauwuM 3K0I02u MecmHocmu

B  OTKpBITBIX  WCTOYHMKaX  MHQOpPMauuM  CyleCTBYIOT  CUCTEMATU3NPOBaHHbIE  UCCNeqoBaHuWS,

onpegensowune cTeneHb BAMSHNA Brnm3ocTn K 06beKkTam, HapyLlaloLWnM 3KOMOrMID MECTHOCTM.

BblleykaszaHHble MccneaoBaHus npeacTtaeneHbl B u3gaHnm «CnpaBOYHUK OLEHLUMKA HEOBUMXMMOCTU -

2018. 3emenbHble y4vacTkM. Yactb 1. TeppuTopuanbHble XapakTEPUCTUKA W KOpPPEKTUpyoLme

KOoahhuLMeHTbl Ha NnokanbHoe mecTononoxeHue. MNog pepakumen Jlendepa J1.A.», HwxHuiA Hoeropog,

2018 rog.

3HaueHnsa koadppuumeHTa yaenbHOM CTOMMOCTM 3€eMESIbHbIX YYaCTKOB Pas3fiMYyHOIO HasHadeHusl, B

3aBUCMMOCTM OT BrM30CTn K 06beKTam, HapyLIaKLLMM 3KONOMMI0 MECTHOCTM, NpeacTaBneHsbl B Tabn. 56.
Tabnuua 56.

3HauyeHus ko3 numeHTa U3SMeHeHUs yaenbHOW LeHbl 3eMeJibHbIX Y4acTKOB B 3aBUCUMOCTM OT BJIM30CTH K
OﬁbeKTaM, Hapyuwalwnm 3KoNormo mectHoOCTHn

[JoBepuTenbHbLIN MHTEpPBan CpepHee 3Ha4YeHue

Onsa 3emenbHbIX yyacTkoB nop UXKC

OTHolweHVe yaenbHOW LeHbl 3eMenbHOro y4acTka, PacrofoXeHHOro

psgoM ¢ obbekTamu,  HapyllalWyMMU  3KOMOTUMI0  MECTHOCTMU

(TpaHcnopTHas marucTpanb C GOMbLON MHTEHCMBHOCTBIO ABWXKEHUS, 0,74 0,77 0,76
x/a, asponopT, JIBM u T.4.), K yAENbHON LieHe aHanornyHoro y4acrtka,

pacnonoXeHHOro Ha yaaneHun oT HUX

[na 3emenbHbIX y4acTKOB NoA 00bLEKTbl pekpeauum

OTHoLeHVe yaenbHOW LieHbl 3eMeNnbHOro yyactka, pacronoXeHHOro

psgoM ¢ obbekTamu,  HapylLlaloWwyMU  3KOMOTUMI0  MECTHOCTMU

(TpaHcnopTHas marucTpanb C OO0MbLUON MHTEHCUBHOCTLIO ABWKEHWUS, 0,74 0,77 0,76
x/a, asponopT, JISM u T.4.), K yOenbHON LEeHe aHanorm4yHoro yyactka,

pacnomnoXeHHOro Ha yaaneHun oT HUX

WemoyHuk. 1. «CripagoyHuk oueHwuka Hedsuxumocmu - 2018. 3emenbHbie ydacmku. Yacme 1. TeppumopuarbHble Xapakmepucmuku u
Koppekmupytrowue KoaghghuyueHmsbl Ha fiokanbHoe mecmorosnoxeHue. 100 pedakyuel fleligpepa J1.A.», HuxHul Hogz2opod, 2018 200. Cmp. 252.

Takne xapakTepuCTUKM, Kak CTaBKM [OXOLHOCTU UM CPOKM OKYNMaeMocCTWM MNpu MPOBEdEeHWM HacTosiLen
OLIEHKM He paccYMTblBanUChb MO MPUYMHE OTCYTCTBUSI Pa3BUTOMO pblHKA apeHAbl 3eMeSibHbIX Y4acTKOB
aHanorMyHbIX OL,eHMBaEMbIM.

3.2.5. OCHOBHbI€ BbIBOAbI OTHOCUTENIbHO PbIHKa HEABWXNUMOCTU

B fgaHHOM pasgene copgepxatbCA BbiBOAbl OTHOCUTENIBHO pPblHKA HEOBMXMMOCTU B CEerMeHTax,
HeobXxoaNMbIX NS OLEHKN 0ObEKTOB, Hanpumep AnHamMuKa pbliHKa, Cnpoc, npeanoxXexHume, obbem npoaax,
€MKOCTb pPblHKa, MOTUBaUuUn n0|<ynaTene|7| M npoaaBLOB, JMKBUOHOCTDb, konebaHust UeH Ha PbIHKE
OLeHNnBaeMbIX 0O bEKTOB U apyrue BbiBOAbI.

I'IpoaHanmsmpOBaB OTKPbITblE UCTOYHUKN OaHHbIX, OueHLuk I'IpI/IIJJé.I'I K BblBOAY o0 OoTCcyTCTBUMK 0630pOB

ANs pblHKa 3eMerbHbIX Y4acTKOB Mo AavyHOe CTPOUTENbCTBO, MO3TOMY AaHHbIN 0630p He NpuBOAMTCH B
pamMKax AaHHol paGoTbl.

1,22 1,27 1,24

1,24 1,28 1,26

HanmeHoBaHue koadhcdbumumeHTa
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PA3OEN IV. AHAJIU3 HAUBONEE 3®®EKTUBHOIO UCMOJIb30OBAHUA

B cootBetcTBUM ¢ PepepanbHbiM CcTaHAapToM oueHkn «OueHka Heasumxumoctn (PCO Ne 7)» Hambonee
3(PPEKTMBHOE MCMONb30BaHNE MpeacTaBnsier cobor Takoe MCNOMb30BaHWE HEeOBWXKMMOCTU, KOTopoe
MaKCMMM3MPYET ee MPOAYKTUBHOCTb (COOTBETCTBYET ee HauborbLUen CTOMMOCTU) U KOTOpoe hr3MYECKM
BO3MOXHO, HOPUONYECKN paspelleHo (Ha AaTy OonpederneHns CTOMMOCTU oObekTa OueHKWU) u huHaHCOBO
onpaegaHo.

B cootBetcTBUM C nonoxeHnamun MexgyHapogHoro crtaHgapTa dumHaHcoBow otyeTHoctn (IFRS) 13
«OueHka cnpaBednvBoil CTOMMOCTU» MPWU OLEHKe crnpaBeanvBoi CTOMMOCTU HedMHAHCOBOrO akTuBa
YYUTbIBAETCHA CMOCOOHOCTb Yy4acTHMKA pPblHKA TeHepuMpoBaTb 3KOHOMUYECKME BbIFOA4bl MOCPEACTBOM
HaunnyJlwero n Hanbonee apeEKTMBHOroO NCMNONb30BaHNA akTMBaA UM NOCPEACTBOM €ro Npodakv Apyromy
YYACTHUKY PbIHKA, KOTOPbIA MCNonb3oBan Obl AaHHBIN aKTUB Haunyywmnm M Haubornee 3eKTUBHbBIM
obpaszom.

Ona Haunydwero n Hambonee 3hPEeKTUBHONO MCMNONb30BaHUS HE(UHAHCOBOrO akTMBa MPUHUMAETCS B
pacyeT Takoe WCMNoMb3oBaHWE akTuBa, KOTopoe ABNseTcs (PU3NYECKN BbINOMHUMBIM, HOPUANYECKM
A0NYCTUMbIM U (PMHAHCOBO OMNpaBAaHHbIM, KaK U3ITOXKEHO HUXKeE:

. cbmswqecm BbIMNOJIHUMOE UCNOJNb30OBaHNE MNpenycMaTpuBaeT ydeTt cbmswqecmx XapakTepnucTtumk
adKTUBa, KOTOpPbl€ YH4aCTHUKU PbiHKa y4UTbIBaln Obl npun yCTtaHOBINIEHNUN LUEHbl Ha aKTuUB (Hanpmmep,
MeCTOHaxoXxXgeHne nnn pasmep VIMyLLl,eCTBa);

e lOpMOMYECKM OOMYCTUMOE WCMONb30BaHWe MpegycMaTpuBaeT Yy4veT JilobblX  HOPUONYECKMX
OFpaHUYEHNn Ha WCMOMb30OBaHWE aKTMBa, KOTOPble YYaCTHWKM pblHKA Y4uTbiBanu Obl npw
YCTaHOBJIEHUU LieHbl Ha akTUB (HanpyuMep, Npaeuia 30HNPOBaHWUS, MPUMEHNUMbIE K UMYLLECTBY);

e (pMHaAHCOBO onpaBgaHHOe WUCMOoSib30BaHWE MpeaycMaTpuBaeT yveT Toro hakta, reHepupyeT nu
dm13nyeckn BbIMOMHUMOE U HOPUONYECKA OOMYCTUMOE MCMONb30BaHWe akTMBa A0XOA4 MIU MOTOKU
[EeHEeXHbIX cpedcTB (C y4eToM 3aTpaT Ha npeobpasoBaHMe akTUBa K TakoMy WCMONb30BaHUIO),
[A0CTaTOYHble NS Nony4YeHUs 4oXoda Ha UHBECTULIMIO, KOTOPLIA Y4aCcTHUKM pbiHKa TpeboBanu Obl
OT MHBECTULMW B J@HHbIA aKTUB NPW OAaHHOM MCMOMNb30BaHUM.

PaCCMOTpeB CTPYKTYPY pPblHKa HegBMXMMOCTWU B UenoM U npoeBenda aHanlnmi onwxanwero OKpYyXeHunA
obbekTa ncenegoBaHna, MOXHO pfenatb BbiIBOAbl O TOM, KakKoro tuna HeABMWXXUMOCTb MOXEeT ObITb
BOCTpe6OBaHa B 30HE pacnonoXeHua obbekTa.

Ons  3acTpoeHHOM TeppuTopuW, MO MHeHuio OueHlMKka, HeoBGXOOAMMO pPacCMOTPETb  BapUaHThl
UCMOmNb30BaHWsl, KOTOpble (PU3NYECKM BO3MOXHbLI U HOPUAMYECKM MPABOMOYHBI C TOYKM 3PEHUSI CBOETO
NOTEHLMANbHO JOXO4HOMO NCNOMNb30BaHNS B Crydasx:

e  1CMONb30BaHUs y4acTka 3eMIM KaK YCIOBHO HE3ACTPOEHHOTO.

e 1CMOSIb30BaHMS y4acTka 3eMIM C Y4ETOM MMEIOLLMXCS Ha HEM YNyYLLEHWUIA.
Ha oLeHMBaeMbIx 3eMerbHbIX y4acTkax OTCYTCTBYIOT Kakme-nmGo yrnydlleHus (3gaHus).

CoOTBETCTBEHHO, B HACTOSLLEM OT4YeTe paccMaTrpuBancsi TONbKO BapWaHT WCMONb30OBaHWUS 3eMIM Kak
He3aCTPOEHHOMN.

4.1. AHanu3 Hanbonee 3¢hpheKTUBHOIrO NCNONIb30BaHUS 3eMeSbHbIX YYaCcTKOB KaK HE3aCTPOEHHbIX

Mpy paccMOTpeHMn BO3MOXHOWN 3aCTPOMKM OLIEHVMBAEMbIX 3e€MEerbHbIX YY4acTKOB aHanu3 MpoBOAMTCS C
Y4€TOM TOro, YTO AaHHble Y4acTKM CBOOOAHbI OT Kakoi-Nnbo 3acTPOMKM (T.e. He 3aCTPOeHbI).

AHanun3 NpoBoAnNCSa B COOTBETCTBUM C AENCTBYIOLLMM 3aKOHOOATENbCTBOM:

- «O BBEOEHUM B AencTBue 3eMernbHoro kogekca P®» ot 25.10.2001 roga Ne137-03;

- «papocTpounTenbHbIv kogekc P®» ot 29.12.2004 roga Ne190-93;

- «O nepeBoge 3eMenb UNN 3eMernbHbIX Y4acTKOB U3 OOHOM KaTeropuwm B apyryto» oT 21.12.2004 ropa
Ne172-93;

- «3emenbHbIn kogekc P®» ot 25.10.2001 roga Ne136-P3.

B pesynbTaTte npoBeAeHHOro aHanuaa Hanbonee ahheKTUBHOrO UCMONb30BaHNS 3EMENbHbIX Y4acTKOB Kak
cBOGOAHBIX, OLEHLLMK NPULLIEN K HKECNEAYIOLLMM BbiBOAAM.

du3u4eckasi B03MOXKHOCMb

YyutbiBad (*)I/I3W-IeCKI/1€ XapakTepUCTUKn 3eMerbHbIX y4aCTKOB, MEeCTOMNOJ10XKeHne, NioTHOCTb 0pr>Ka+ou.|,e|?1
3aCTpOIZKI/I, OOCTYNHOCTb, B TOM 4YuUClie n 3nemMeHToB I/IH)KeHepHOﬁ I/IHCt)paCprKTypbl, Ha HUX (*)I/I3I/1‘-IeCKI/1
BO3MOXHO CTpPOUTENbCTBO:

1. 3paHviA, CTPOEHUI, COOPYXEHWNIA, OTHOCALLIMXCS K MOHATUIO «AAaYHOE CTPOUTENLCTBOY.
2. 30aHni, CTPOEHUI, COOPY>KEHWI, HE OTHOCSALLMXCS, K MOHATUIO «A4AaYHOE CTPOUTENBLCTBOY.
dusnyeckne orpaHNYeHNs HaknagbIBalTCs NMb pa3Mepamu (MnoLanbio) cCaMmmnx 3eMernbHbIX YHacTKOB.
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llpasomMoyHOCMb

CornacHo 3emenbHomy kogekcy P® (cT. 7 n. 2), 3eMnuM OOMKHbI UCMOMb30BaTbCs B COOTBETCTBUM C
YCTaHOBIEHHbIM AN HUX LeneBbiM HasHadeHneM. [NNpaBoBON pexnm 3emenb OnpeaenseTcsl UCXoast U3 ux
NPUHaOIEXHOCTU K TOW UM MHOW KaTeropum v BMAY Pas3peLleHHOro MCMornb30BaHMS B COOTBETCTBUM C
30HMPOBAHNEM TEPPUTOPUN.

CornacHo npaBoyCcTaHaBNMUBAKLMM JOKYMEHTAM OLLE€HMBAEMbIN 3EMENbHBIN YHaCTOK (3E€MESbHbIA Y4aCcTOK
¢ kapgactpoBbiM HomMepoMm 50:15:0040103:34) nmeeT KaTeropuio — 3emJsiu HaceJIeHHbIX MYHKmMos, BU[
pa3peLleHHOro Ncronb3oBaHus — A1 a4YHO20 cmpoumenbcmea.

Kak cnegcteue, y OueHlUMKa eCTb BCE OCHOBaHWsS nofiaratbh, YTO C 3aKOHOAATENbHOW TOYKM 3pEHMS,
ncnosnb3oBaHMe 3eMernbHOro yvactka nof CTPOUTENbCTBO OOBLEKTOB HEOBMXUMOCTU (34aHWUA, CTPOEHWUNA,
COOPYXXEHWUI) HE OTHOCALLMXCS K MOHATUIO « NS Aa4YHOro CTpouTenbCcTBay», OyaeT 3anpeLueHo.

@PuHaHcoeas ornpasdaHHOCMb U MaKcuMaJsibHasi aghghekmueHocmb

YuutbiBass TO, 4YTO Ha nMpedbigyllemM 3Tane aHanvM3a eaMHCTBEHHbIM BO3MOXHBLIM  BapUMaHTOM
MCMOMb30BaHNS OLEHNBAEMOro 3eMENbHOr0 y4acTka Kak HE3aCTPOEHHOTO SIBMSIETCS €ro UCMofb30BaHne B
Lenax AayHoro CTpouTenbCTBa (3eMerbHbIN y4acToK ¢ kagacTposbiM HomepoM 50:15:0040103:34),

TO, COOTBETCTBEHHO, N hHAHCOBasi ONpaBAAHHOCTb M MakcMMarnbHasa 3¢deKTMBHOCTb ByaeT focTMraTbes
npv yCroBMM MCMONb30BaHWUS 3EMENbHOMO ydacTka Ansl JA4YHOro CTPOUTENbCTBA (3EMENbHbIN Y4acToK C
KagacTpoBbiM Homepom 50:15:0040103:34).

Onpe,qeneHme COOTBETCTBUA MNOTEHUMarnbHO BO3MOXHbIX HaﬂpaBﬂeHMVI MCcnornb3oBaHNA oueHnBaemMmoro

3eMerbHOro y4yacTtka (3emenbHbIA y4acTok ¢ kagacTpoBbiM HoMepoM 50:15:0040103:34) npeacrtaeneHo B
Tabn. 57.

Tabnuua 57.
OnpeaeneHne cOOTBETCTBUA NOTEHLMANbHO BO3MOXHbLIX HanpaBreHUin UCNONb30BaHUA OLEHMBAeMOro
3eMerNibHOro y4yacTka (3eMernbHbIA Y4acTok ¢ KagacTpoBbiM HomepoM 50:15:0040103:34)
BapVIaHT ncnosnb3oBaHusA

KpMTepMM [eaTenbHOCTb, CBA3aHHas C AAa4YHbIM [eAaTenbHOCTb, He CBA3aHHas C Aa4YHbIM
CTpouUTEeNnbLCTBOM CTpOUTENbCTBOM

dusnyeckas ocyLLecTBUMOCTb + +
3akoHofaTenbHas pa3peLleHHOCTb + -
®durHaHcoBasi onpaBAaHHOCTb + -
MakcumanbHasa ahpeKTUBHOCTb + -
Utoro 4 1

HemoyHuk: 1. AHanu3 OuyeHuwuka.

Takum obOpasom, B pesynbTate MNpOBEAEHHOro aHanuida Haubonee 3EPEKTUBHONO MCMONbL30BAHUSA
OLEHMBAEMOro 3eMefnbHOro  yyacTka YCTaHOBMEHO, 4YTO Haubonee 9ddeKTMBHbIM  BapuaHTOM
MCNONb30BaHNA y4acTKa ABAETCA ero ncnojib3oBaHne B TeKylwemM COCTOAHUU (y‘-IaCTOK, I'Ipep,Ha3HaHeHHbII7I
ANst 4a4YHOro CTPOMTENbCTBA).
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PA3[EN V. METOOONTIOI A OLLEHKU

5.1. O6Lwue nonoxeHusa

B cootBeTcTBUM € TpeboBaHnsiMmn GegepanbHOro ctaHgapTa oueHkn « ObLLmMe NOHATUSA OLEHKM, Noaxoabl U
TpeboBaHns Kk npoBegeHuto oueHkn (PCO Ne 1)», yrBepkgeHHoro [lpukasom MwuHucTepcTBa
3koHOMMYeckoro passutua Poccuiickon ®depepaumm  (MuHakoHompassutua Poccum) Ne 297 ot
20 mas 2015 r., OCHOBHbIMW noAXO4amMM, WCMNOMb3yeMbiMU MPU MNPOBEAEHUN OUEHKW, SBMSTCH
CPaBHUTENbHbIN, JOXOAHbLIA N 3aTpaTHLIN.

B cootBeTcTBMM C nonoxennamn MexayHapogHoro crangapta dmHaHcoBon otyeTHoctn (IFRS) 13
«OueHka cnpaBegIMBoN CTOMMOCTMY» OCHOBHBIMW NOAXOAaMM K OLEHKE SIBNAKTCA PbIHOYHbIN, JOXOOHbIA U
3aTpaTHbli noaxoabl. B uenom obLme noaxoapbl K OLeHKe B YKasaHHbIX CTaHg4apTax He NpoTuBopeYaT apyr
Aapyry.

5.2. O6LiMe NOHATUA OLIeHKU

B cooTBeTcTBUM C TpeboBaHuaMM PenepanbHOro ctaHgapTa oueHkn « ObLime NOHATUS OLEeHKU, MoAXoabl U
TpeboBaHus k npoBefeHuto oueHkn (PCO Ne 1)» k 0ObekTaM OLEHKM OTHOCATCS OOBEKTbI rpaykaaHCKMX
npas, B OTHOLLEHMN KOTOPbIX 3akoHoA4aTensCcTBoM Poccunckon degepaumm yctaHoBNEHa BO3MOXHOCTb UX
y4acTus B rpaxkgaHckom oboporTe.

LleHa — 3710 JgeHexHass cymma, 3anpalvBaemasl, npegnaraemas Mnu ynnadvBaemasi ydacTHMKamu B
pesynbTare COBEPLUEHHOW UInu npeanonaraeMon Caenku.

CtoMMocCTb 0GbeKkTa OLUeHKM — 3TO Hambonee BepoATHasi pacyeTHas Benu4uunHa, onpedeneHHas Ha garty
OLEHKN B COOTBETCTBMM C BblOpaHHbIM BWOOM CTOMMOCTWU cornacHo TpeboBaHuaMm PegepanbHOro
cTaHgapTa oueHkn «Lenb oueHkn u Bugsl ctoumoctu (PCO Ne 2)».

CnpaBegnuBas CTOMMOCTb - LieHa, koTopas Obinia Obl nonyyeHa npy npogaxe akTnea unu ynnadeHa npwm
nepefave obsa3atenbcTBa Mpu NpoBegeHuMU onepaumnm Ha [OOPOBOMBbHOM OCHOBE Mexay YydacTHMKaMu
pbliHKa Ha pdaty oueHku (MexgyHapodHbli cTaHgapT dwmHaHcoBon oTvyeTHocTn (IFRS) 13 «OueHka
cnpaBeannBoi CTOMMOCTUY).

WToroBasi BenuunHa CTOMMOCTU — CTOMMOCTb OObEKTA OLIEHKW, paccyvMTaHHas Mpu UCMONb30BaHUM
NOAXOAO0B K OLEeHKE M 0OOCHOBAHHOMO OLIEHLLMKOM COrfacoBaHus (060061 eHns) pe3ynbTaTtoB, NOMyYEeHHbIX
B pamMKax NPUMEHEHNS Pas3NNYHbIX NOAXOO0B K OLEHKeE.

Mopxop K OLEHKe — 3TO COBOKYMHOCTb METOAOB OLIEHKW, 0b6beanHeHHbIX 00wen meTtogonorven. Metog
npoBeAEeHNs OLEHKM OObEKTa OLlEHKM — 3TO MOCnefoBaTernbHOCTb Npoueayp, No3Bossiolwas Ha OCHOBE
CYLLECTBEHHON Ans JaHHOro Metoga WMHGopMauMu OnpenenvTb CTOMMOCTb OObEeKTa OLEHKM B pamKax
O[HOrO 13 NOAXOAOB K OLEHKeE.

[daTta onpegeneHusi CTOMMOCTU OOBbeKTa OLEHKM (AaTta npoBedeHUS OLEHKWU, Aata OLeHKU) — 3To
Aara, Mo COCTOSIHMIO Ha KOTOPYIO onpeaeneHa CTOMMOCTb OObeKTa OLEHKM.

WHdopmaumns o cobbiTvsax, npousowelnx nocne AaTtbl OUeHKW, MoXeT OblTb MCMonb3oBaHa Ans
onpefereHns CToMMoCTM 06bekTa OLeHKM TOMbKO AN NOATBEPXKAEHNS TEHAEHLMN, CIOXMBLUMXCA Ha AaTy
OLIeHKM, B TOM Criy4ae, Korga Takas MHopMaumsi COOTBETCTBYET CMOXMBLUMMCHA OXMAAHWAM PblHKA Ha
AaTy OLEHKMU.

OonyweHne — npegnonoxeHve, MPUHMMaeMoe Kak BepHoe W Kacawlleecss akToB, YCMOBUN WU
06CTOATENbCTB, CBA3aHHbIX C OOBEKTOM OLIEHKM UMW NOAXO4AaMM K OLEHKEe, KOTopble He TPeOYT NPOBEPKM
OLEHLLUMKOM B MPOLECCe OLEHKM.

OGbekT-aHanor — OObEeKT, CXOAHbIA OOLEKTY OLIEHKUM MO OCHOBHBbIM 3KOHOMUYECKMM, MaTepuarbHbIM,
TEXHUYECKMM U OPYIMM XapakTepUCTMKaMm, onpeaensiowmm ero CTOMMOCTb.

5.3. Obwee onucaHne MeTOA0B OLIEHKN 3eMeSIbHbIX Y4aCTKOB

I'Ip|/| OLEeHKe CTOMMOCTU 3eMeNIbHbIX YH4aCTKOB, C TOYKMN 3peHnAa MeToaon1ormn, NCnonb3yrTCA:

e MeTognueckne pekomeHoauuu MO OnpedeneHno PbIHOYHOW CTOMMOCTU 3EMENbHbIX Y4YaCTKOB,
yTBepxaeHHble PacnopsbkeHnem MuHumywiectsa Poccun ot 06.03.2002 Ne 568-p.

e MeTognyeckue pekoMeHgaUMM MO  OUeHKke CTOMMOCTM  3emnu, paspaboTtaHHble AHO
«CotosakcnepTtusax» TN P®.

o depepanbHbIn cTaHAAPT oueHkM « OBLLME NOHATUS OLLEHKM, NOAX0Ab! M TpeboBaHMs K NPOBEAEHUIO
oueHkn (PCO Ne 1)».

o defepanbHbIi cTaHAapT oueHku «Lienb oueHkn n Bugbl ctonmoctu (PCO Ne 2)».

e defepanbHbIi CTaHOapT oLeHkM « TpebosaHus k otyeTy 06 oueHke (PCO Ne 3)».
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e ®depepanbHbin cTaHaapT oueHkn «OueHka HeaswxumocTn (PCO Ne 7)».

Peanusayus _pasnuyHbiX _no0xo008 07l _OUEHKU 3eMesIbHbIX Y4YacmKo8 B803MOXHAa C UCIO1b308aHUEM
credyrouux Memodos:

. MeTOo/ CpaBHEHUS NPOJAX;

o MeTOo/ BblAeneHus:;

o MeToA pacnpeaeneHns;

. MeTOo/] KanuTanuaauumn 3eMernbHON PeHThI;
. MeTof ocTaTka;

. MeToA npeanonaraeMoro UCnomnb3oBaHus.

CpaBHUTENbHbIN (PbIHOYHbIN) NOAXOL — COBOKYMHOCTb METOOO0B OLEHKM CTOMMOCTU OObEKTa OLEHKM,
OCHOBaHHbLIX Ha CpaBHEHMM OObEeKTa OLEHKM C ODObekTamMu-aHanoramm OObekTa OUEHKM, B OTHOLUEHMUU
KOTOPbIX MMEETCS MHPOPMaLIMS O LieHaX.

Ycnosusi_npuUMeHeHUsl _cpasHUmesibHo20 rnodxoda (8 coomeemcmeuu ¢ ®CO Ne 1). CpaBHUTENbHbLIN
noaoxosd PekoMeHZyeTcs nNpuMeHsiTb. Korga [ocTynmHa [ocToBepHas WM [ocTaTodHas nns aHanvsa
MH(OpMaLMA O LeHaxX U XapaKTepucTukax ob6bekToB-aHanoroB. Mpu 3TOM MOryT NMPUMEHSATLCS Kak LieHbI
COBEPLLEHHBIX CAENOK, TaK U LEHbl NPEeaSIoKEHNA.

B pamkax cpaBHWTENbHO noaxoda MPUMEHSIIOTCA pasnyHble MEeToAbl, OCHOBAaHHbIE Kak Ha MNPsSIMOM
COMOCTaBMEHNN OLIEHMBAEMOro obbekTa U OObEKTOB-aHaNoroB, Tak U MeTOAbl, OCHOBaHHbIE Ha aHanu3e
CTaTUCTUYECKMX OaHHbIX U MHOPMaLMK O PbiHKE OOBLEKTa OLLEHKM.

B cootBeTcTBMM C nonoxeHuamn PegepansHoro ctaHaapTa oueHkn «OueHka Heapmxumocty (PCO Ne 7)»
npu NPYMEHEHUM CPABHUTENbHOrO Moaxoda K OLEHKe HeABVXMMOCTU OLIEHLUMK YYUTbIBAET crieaylolme
NMONOXeHUS:

a) CpaBHUTENbHbLIA MOOXo4 MPUMEHSIETCA [N OLEHKM HeOBMXKMMOCTM, KOrda MOXHO nogobpatb
OOCTaTOMHOE AN OLIEHKM KONMYECTBO OOLEKTOB-aHarloroB C W3BECTHbIMWU LieHaMu CcOernok u (Mnm)
npeanoXxeHnn;

6) B KayecTBe 0OBLEKTOB-aHaNoOroB NCMOMb3YTCHA 0O6BbEKTbI HEABUXUMOCTU, KOTOPbIE OTHOCHATCS K OOHOMY
C OuEeHMBaeMbIM OOBEKTOM CErMEeHTY pbiHKa M COMOCTaBUMbI C HUM MO LeHoobpasyowmm dakropam. MNMpu
3TOM AN Bcex OOBLEKTOB HEABWXKMMOCTMU, BKIOYAsA OLEHMBAaEMbIN, LieHoobpa3oBaHMe MO KaXaoMy M3
yKa3aHHbIX (PakTOpOB AOMKHO ObITb €ANHO00Pa3HbIM;

B) NpY NpoBedEeHMM OLEHKN OOIMKHbI BbiTb onmncaHbl 06beM OOCTYMHbLIX OLEHLLUKY PbIHOYHBIX AaHHbIX 06
obbekTax-aHanorax u npaeuna ux otbopa ans npoeeaeHUst pacyeToB. Mcnonb3oBaHne B pacyeTax Nuilb
YacTW OOCTYMHbIX OLLEeHLLNKY 00BHEKTOB-aHaNoroB AOMKHO ObiTb 060CHOBAHO B OTHETE 00 OLIEHKE;

F) OnNA BbINONTHEHUA pacyeToB UCMONb3YHOTCA TUNMWYHbIE ONA aHalnormM4Horo oObeKkTa crnoXxuBluMecd Ha
PbiHKE oueHnBaemMoro obObekTa yoenbHble Mnokasatesin CTOMMOCTU (ep,I/IHI/ILI,bI CpaBHeHI/Iﬂ), B YAaCTHOCTU
LeHa unun apeHgHas nnarta 3a equHuLy Nrowaan unu eguHily oobema;

4) B 3aBUCMMOCTU OT UMEIOLLENCS Ha PbIHKE UCXOAHOM MHAOPMaLUMK B NPOLIECCE OLEHKU HEOBUXKUMOCTU
MOryT UCMOSb30BaTbCA Ka4eCTBEHHbIE METOAbI OLLEHKM (OTHOCUTESNbHbLIA CPaBHUTENMbHBIN aHanM3, MeTop,
9KCMEPTHbIX OLLEHOK W OpyrMe MeTodbl), KONMMYECTBEHHble METOAbl OUEHKM (MEeTOA4 PEerpeccMOHHOro
aHanm3a, MeTog KOrnM4YeCcTBEHHbIX KOPPEKTUPOBOK U APYrne METOAbI), a TaKKe NX COYETaHUS.

MpM nNpUMEHEHUN KayecmeeHHbIX Memodo8 OLeHKa HeOBMXXMMOCTU BbIMNOMTHAETCS MNyTEM WU3y4YeHUs
B3aMMOCBSI3€EN, BbISIBNSEMbIX HA OCHOBE aHanmM3a LeH COenok M (unu) npennioxeHnin ¢ obbekTamu-
aHanoramu WM cooTBeTCTBYOLWEA WHDOpMaLMK, MONYYEHHOW OT 3KCMepToB, M WUCMOMb30BaHUSA 3TUX
B3aMMOCBSI3el Ansi NPOBeAEHUS OLEHKM B COOTBETCTBUM C TEXHOSOrNEN BblbpaHHOro Ans oLueHKM MeToaa.

Mpy npumeHeHnn mMemoda KOPPEeKMUPOBOK KaXabl OObEKT-aHaNor cpaBHNBAETCA C OOBLEKTOM OLIEHKM MO
LeHoobpasyowmm daktopam (3rieMeHTaM CpaBHEHUS), BbIABMASIOTCS pasnnuus OObeKTOB MO 3TUM
(hakTopaMm M UeHa obbekTa-aHanora WM ee yAenbHblA MnokasaTerb KOPPEKTUPYETCS MO BbISIBIEHHbLIM
pasnuuusIM C Lenblo AarbHENLIEro onpeaeneHns CToMmMocT obbekTa oueHkU. Mpy 3ToM KoppeKTupoBKa
Mo KaXXOoMY 3IIEMEHTY CPaBHEHWsI OCHOBbLIBAETCS Ha MpPUHLMNE BKada 3TOro 3fieMeHTa B CTOMMOCTb
obbekTa.
Mpy NpuMeHeHUn Memodo8 pe2peccUOHHO20 aHasu3a OLEHLLMK, MCMONb3ys OaHHbIe CerMeHTa pblHKa
oueHMBaeMoro obbekTa, KOHCTpyMpyeT Mofenb LeHOoOpa3oBaHWsi, COOTBETCTBYHOLLYIO PbIHKY 3TOro
06bekTa, No KOTOPOW onpedensieT pac4eTHoe 3Ha4YeHNe MCKOMOWM CTOMMOCTM.
€) 4nsa cpaBHEHNSA 0O6bEKTa OLEHKM C OpyruMu o6bekTaMmu HEABUXKUMOCTU, C KOTOPbIMU Obifin COBEPLUEHbI
CAENKN UNnN KOTopble NPEACTaBMEHbl HA PbIHKE AN UX COBEPLLEHUS, 0ObIYHO MCMOMbL3YTCA Creayolme
3M1eMEHTbI CPaBHEHWS:

e repenaBaeMble UMYLLECTBEHHbIE NpaBa, orpaHNYeHnst (0GpeMeHEHNS) 3TUX Npas.;

e ycnoeus MHAHCMPOBAHNSA COCTOSABLLENCHA UNWU MpegnonaraemMon caenku (Bug onnatbl, YCNoBuUS
KpeanToBaHus, MHbIE YCITOBUS);
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e  yCrnoBus Nnpodaxu (HEeTUNUYHbIe ONA pbiHKA YCNoBUS, caenka mexay addunmpoBaHHbIMU NuLamu,
WHbIE YCroBUS);

e  YCIOBMSl pbiHKa (M3MEHEHMs1 LEeH 3a nepuog Mexay daTamy CAENKA U OLEHKWU, CKUOKU K LeHam
NPEeAnoXeHUit, NHbIE YCIoBuSl);

e  BUA UCNOMb30BaHUSA U (UNN) 30HNPOBAHNE;
e  MeCTonornoXxeHne oobLEKTa;
e (husmyeckme xapakTepucTuku obbekTa, B TOM YMCIe CBOWCTBA 3EMENbHOrO yyacTka, COCTOsIHUE

06BEKTOB KanuTasibHOro CTPOMTENbCTBA, COOTHOLLEHWUE NIOLaaM 3eMerbHOro yyacTka v nnoLaau
€ro 3aCTPOViKW, UHbIE XapaKTEPUCTUKK;

e  3KOHOMUYECKME XaPaKTEPUCTMKN (YPOBEHb OMEPALMOHHBIX PAcXodoB, YCNOBUS apeHdbl, COCTaB
apeHOaTopOB, MHbIE XapaKTEPUCTUKN);

®  Hanuuune OBMXMMOro UMYLLIECTBA, HE CBSI3AHHOMO C HEABUXMMOCTbIO;

e [Opyrve xapakTepUCTUKMN (SMEMEHTbLI), BMINAIOLLNE HA CTOMMOCTb.
) MOMMMO CTOMMOCTW, CPaBHUTENbHbIA MOAXO4 MOXET WCMOMb30BaTbCA ANs ONpederneHvs Apyrux
pacyeTHbIX nokasaTernen, Hanpumep apeHHbIX CTaBOK, M3HOCa M yCTapeBaHWIW, CTaBOK KanuTanuvsauuu 1
OWNCKOHTMPOBaHUS.
K mMeTogam CpaBHUTENbHOrO Nnoaxoda OTHOCATCA: MeTod CpaBHEHUSI Mpodak, MeTod BblAeneHus, MeToq
pacnpegenenus. Tak xxe Heo6xoauMo OTMETUTb, YTO B cooTBeTcTBMM ¢ PCO Ne 7 ans oLeHKM 3eMenbHbIX
Y4aCTOK MOXET MCNONb30BaTLCA METOA PErPECCUOHHOIO aHanuaa.
1. MeToq cpaBHEeHUsA nNpoaax.
MeTon npuMmeHsieTCsl NS OLEHKU 3eMESIbHbIX YYacTKOB, KakK 3aHATbIX 30aHWMAMMU, CTPOEeHUsIMU u (Mnu)
COOPY>XEHUSIMW (Jarnee - 3aCTPOEHHbIX 3eMEIbHbIX Y4acTKOB), Tak U 3eMENbHbLIX Y4acTKOB, HE 3aHATbIX
34aHUAMU, CTPOEHUSIMU U (MNK) COOPYXEHUAMM (Oanee - He3aCTPOEHHbIX 3eMeNbHbIX y4acTkoB). Ycnosue
NPUMeHeHUs MeToa - Hanuune MHAOPMaLMM O LieHaX CAENOK C 3eMeSibHbIMY y4acTKamu, ABMSOLWLNMUCS
aHanoramu oueHuBaemoro. [pu oTCyTCTBUM MHGOPMALUM O LieHaX COENOK C 3eMernbHbIMU yyacTKamu
JornyckaeTca Ncnonb3oBaHue LeH npeanoxeHus (cnpoca).
daKTU4eckn METOA CpaBHEHUS 3aday ABMSIeTCs KOMOMHAaLUMen KavyeCTBEHHbIX METOOOB OLEHKM U MeToada
KOPPEKTUPOBOK.
PacuyeTHas 3aBucuMOCTb, peanuayemasi Npu METOA4E CPaBHEHUS NPOAaX, MMEET CNeayLwmin BUA:

Cec :Z(Cel‘c +ZACécf(UgJﬁ _Uoja))*Ki y
i=1 =1

rae: C., - CTONMOCTb eAuHULA CpaBHeHUst 06bekTa aHarora;

m
ZACelch(UoJ6_Uoja) - CyMMa nonpaBOK K CTOMMOCTM eOuHUUbl CpaBHEHUA obbekTa aHanora,
j=1

pacCynUTbIBaE€MbIX Kak (byHKLI,Mﬂ OT Pa3HOCTU XapaKTEPUCTUKN obbekTa OLEeHKM U 0ObekTa-aHarnora;

Ki - KOSde)VILI,VIeHT cornacoBaHNA CKOPPEKTUPOBaAHHbIX €OUHUL, CpaBHEHUA 06bEKTOB aHanoroB.;

N - KONMYecTBO 06BHEKTOB-aHAOIOB;

M- KONMYECTBO YYMTbIBAEMbIX NMPU NPOBEAEHUN KOPPEKTUPOBOK XapaKTEPUCTHK.
KoppeKTUpOoBKM LIeH MOTYT pacCUUTLIBATLCS B AEHEXHOM UMK NPOLIEHTHOM BbIpaXKeHUM.
BenununHbl KOPPEKTUPOBOK LIEH, Kak NpaBumo, oNpeaensoTcsa creayoLlyMmn cnocobamu:

e MPsIMbIM MOMapHbLIM COMOCTaBMNEHWEM Li€H aHamnoroB, OTNMYAOLLMXCS APYr OT Apyra TOMbKO MO
OOHOMY 3MEMEHTY CpaBHEHUsl, W ofpedeneHveM Ha 6ase nonydyeHHoW Takum o6pasom
NHpOPMaLIMM KOPPEKTUPOBKU MO JAHHOMY 3MEMEHTY CPaBHEHUS;

e MpsIMbIM MOMapHbLIM COMOCTaBMEeHMEM AOXOA4a ABYX aHasrioroB, OTNMYaloWMXCs Apyr OT Apyra
TONMbKO MO OAHOMY 3NIEMEHTY CpPaBHEHWS, W OMpederieHUs NMyTeM KanutanuMsauuu pasHulbl B
[0X0Aax KOPPEKTUPOBKM MO AaHHOMY 3MEMEHTY CPaBHEHNS;

e onpegeneHnem 3artpart, CBA3aHHbIX C U3MEHEHUEM XapaKTepUCTUKU 3NnemMeHTa CpaBHEHWUA, Nno
KOTOPOMY aHarnor otnnm4yaeTca oT obbekTa OLIeHKU;

e  3KCNepTHbIM OGOCHOBaHWEM KOPPEKTMPOBOK LIEH aHaroroB.
2. MeToa perpeccCMOHHOro aHanusa

PacueTHaa 3aBUCMMOCTb, peanuayemasi npu (opMUPOBaAHUN CTAaTUCTUYECKOW PaCHETHOW 3aBUCUMOCTU,
MMeeT crneayowmin Bua (obiee doopmManm3oBaHHoe NpeacTaBrneHme):

¢, =1fU,U,,.,U,),
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roe:

U,,U,,...,U, - xapaktepnctuku obbekTa oL eHku;

f - oneparop dI)yHKLI,VIOHaJ'II:HOVI 3aBUCUMOCTW, CBSI3blBalOLLEN BENTUYMHbI XapaKTepucTukn obbekTa

OLIEHKM 1 CTOMMOCTb €AUHULIbI CPaBHEHUS.

[aHHas mogenb SBNsieTCs YypaBHEHMEM LEeHOOOpa3oBaHWsl, MO3BOMSIOWMUM paccyMTatb CTOMMOCTb
edViHMLbl CPaBHEHMS! HA OCHOBE 3HaYeHMWI ero xapakTepuctuk. Hanbonee pacnpoctpaHeHHbIM BapyaHTOM
PEerpeccuoHHON 3aBUCUMOCTY SIBISIETCS NIMHEHas Modernb Buaa:

— * * *
C.=a+x*U, +x,*U,+..+x,*U_

B obwem cnyvae, npuHMMaemble Ans pacyeToB (no Nobor U3 paHee OnMCaHHbIX MOAENN) XapakTepucTrKn
06bekTa OUEeHKU, OOMKHbI ABNATLCA (pakTopaMm CTOMMOCTU (PaKTOopbl, N3MEHEHUE KOTOPLIX BMUSET Ha
CTOMMOCTb OObekTa oueHKkM). TpaguUMOHHO XapaKTepUCTUKM OObekTa OLEHKUM NPUHATO OennTb Ha OBe
OCHOBHble TpynMnbl: KOMMYECTBEHHbIE W KayYeCTBEHHble, B COBOKYMHOCTW, OMNUCbIBalOLWME OCHOBHbIE
npusHakn obbekTa.

3. MeToa BbigeneHus.

MeToq npuMeHsieTCcsa Anst OLEHKN 3aCTPOEHHbIX 3eMENbHbIX Y4acTKOB. YCNOBUS NPUMEHEHUS MeToAa:

e Hanmume MHGOPMALUN O LieHax CAENOK C €OUHbIMU OObEeKTaMy HELABWXUMOCTM, aHanmormyHbIMU
€[MHOMY OOBbEKTY HEABMXMMOCTH, BKITOYaoLWEMY B cebsi OLleHMBaEMbIN 3EMENbHbIN y4acTok (npu
OTCYTCTBMM WHGOPMaLUM O LEeHax CAENIoK [AOMYCKAeTCs WCMoNnb3oBaHWe LeH npeariokeHns
(cnpoca));

e COOTBETCTBME YNy4LLEHNA 3EMENBHOMO ydacTka ero Hanbonee aHEKTMBHOMY NUCMOMb30BAHUIO.

MeToq npegnonaraeT criefyloLyro NocrnenoBaTenlbHOCTb AENCTBUN:

e OMnpedereHue SreMeHTOB, MO KOTOpPbIM OCYLUECTBIISIETCA CpaBHEHWE eOuHOro OObekTa
HEeOBVXKMMOCTW, BKMovarolero B cebs oueHMBaeMblii 3eMesbHbli y4acToK, C OObekTamu -
aHanoramu;

e onpegerneHve Mo KaxkaoMmy M3 3MIEMEHTOB CpaBHEHUsi XapakTepa WM CTeneHW OTMMNYMIA KaxkOoro
aHanora oT eaMHOro o6bekTa HeABWXMMOCTU, BKIOYAIoLLEero B cebsi OLeHMBAEMbI 3eMerbHbIN
Y4aCTOK;

e onpegeneHne no KaxgomMy W3 3SNEMEHTOB CpaBHEHUA KOPPEKTUPOBOK LEeH aHarnoros,
COOTBETCTBYKOLLNX XapakTepy W CTeneHu OTNNYNI  Kakgoro aHanora OT eauHOro obbekTa
HeaBMXUMOCTHU, BKIKOYaroLero B cebs OLIEHMBaEMbIN 3eMerbHbIN Y4acTOK;

. KOPPEKTUpOBKa No KaXXaoMy M3 3JIEMEHTOB CpaBHEHUA LEeH KaXXOoro aHanora, criaxuBawuwaa nx
OTNMYMS OT eOuHOro obbekTa HeABMXKMMOCTK, BKIHOYaroLlero B cebsi oLeHMBaeMbli 3eMerbHbI
Y4acTOK;

e pacyeT pPbIHOYHOW CTOMMOCTM €AMHOrO OObekTa HeOBMXKMMOCTW, BKAKYawwero B cebs
OLUEHMBaEMbIN 3eMerbHbIN y4acToK, NyTeM O0BOCHOBaHHOrO 0BO06LLEHNS CKOPPEKTUPOBAHHBIX LiEH
aHanoros;

e pacyer CTOMMOCTU 3amMelleHna wnunnm CToMMOCTU BOCNPOU3BOACTBA yJ'Iy'-ILLIGHVIVI oueHnBaemMoro
3EeMeJIbHOro y4acTtKa,

e  pacyeT PbIHOYHOW CTOMMOCTU OLEHVMBAEMOrO 3EMESILHOMO y4acTka NyTeM BbIYMTaHUS U3 PbIHOYHON
CTOMMOCTM egMHOro 06bekTa HEeABMXKMMOCTM, BKMOYatolero B cebs OLEeHVMBaEMbIN 3eMenbHbIii
y4acToK, CTOMMOCTW 3aMELLEHUS WNM CTOMMOCTM BOCMPOM3BOACTBA YIyYLUEHUA 3eMenbHOro
yyacTka.

Cymma 3aTpaTt Ha cosfaHue yrydleHWin 3eMerbHOro y4acTka MOXKET ONpedensiTbCs C UCMoNb30BaHUEM
YKPYMHEHHBIX U (MN) 3NIEMEHTHBIX CTOMMOCTHbIX NoKa3aTernen.

K yKpymHEHHbIM CTOMMOCTHBLIM MOKa3aTensiM OTHOCSTCS Kak MokKa3aTenu, XapakTepuaylolime napameTpbl
obbeKTa B LieNIoM - KBagpaTHbIN, KyOM4YeckuiA, MOrOHHBIN METP, Tak U Noka3aTenu no KoMMrekcam 1 Bugam
paboT.

K anemMeHTHbIM CTOMMOCTHbIM MOKa3aTensM OTHOCATCH 3fleMEHTHbIE LieHbl U pacLeHKW, UCMofb3yeMble
npuv onpegeneHnn CyMmMbl 3aTpaT Ha co3gaHue yryyLeHun.

YKpYMHEHHbIE W 3IEMEHTHbIE CTOMMOCTHbIE MOKa3aTenu, paccyuTaHHble B 3ahUMKCMPOBAHHOM Ha
KOHKPETHYI AaTy YpOBHE LieH (6a3ncHOM ypOBHE LieH), MOryT ObiTb MepecyMTaHbl B YPOBEHb LIEH Ha AaTy
OLUEHKA C WCMOMb30BAHWEM CUCTEMbI TEKYLUMX W MNPOTHO3HbIX WHOEKCOB W3MEHEHUSI CTOMMOCTM
CTPOUTENbLCTBA.

PacueT cymmbl 3aTpaT Ha CO34aHWe YNydWeEHWA C  WUCMONb30BaHWMEM 3MEMEHTHbIX CTOMMOCTHbIX
rokasaTernen MOXeT OCYLLECTBMSTLCA TAKKE C UCMONb30OBAHMEM PECYPCHOTO U PECYPCHO - MHAEKCHOro
mMeTo#oB. PecypcHbli (PECYPCHO - WHOEKCHbIA) METOZ4 COCTOMT B KanbKynMPOBaHUM B  TEKyLLUX
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(MporHo3HbIX) LeHax U Tapudax BCeX PecypcoB (3MEeMEHTOB 3aTpaTt), HeoOXoouMbIX Ansi COo3haHust
ynyyLleHUi.

Mpn onpeneneHvn cymmbl 3aTpaT Ha co3faHue YnydlleHW 3eMernbHOro ydacTka crnegyeT yyuThblBaTb
npubbINb MHBECTOPA - BENUYMHY Hanbonee BEPOATHOrO BO3HArpaXaeHusl 3a MHBECTUPOBaHUE KanuTana B
co3sgaHve ynydweHuin. MNprbbinb MHBECTOPA MOXET PacCUMTbIBATLCA KaK Pa3HOCTb MeXay LieHOM Npoaaxu
M 3aTpaTtaMy Ha co3gaHune aHarnorMyHbiXx 00beKToB. MpubbINb MHBECTOPA Takke MOXET ObiTb paccyMTaHa
Kak oTAadva Ha kanuTan npu ero Hanbonee BEPOATHOM aHANOMTMYHOM MO YPOBHIO PYCKOB UHBECTUPOBAHWM.

Mpwu onpepeneHMn CTOMMOCTM 3aMELLEHWUS UMM CTOMMOCTU BOCMPOWM3BOACTBA YYUTLIBAETCS BeNUYMHA
HaKOMMEHHOro N3HOCa YNy4LLEHNIA.

HakonneHHbIN M3HOC YNyYLLIEHUA MOXET ONpeaenaTbCcs B LIENIOM UN B AEHEXHOM BbIpaXEeHWUU Kak Cymma
hunanyeckoro, MyHKLMOHANBHOIO 1 YacTy SKOHOMUYECKOTO U3HOCA, OTHOCALLErOCs K yryYLleHNsIM

dunanyecknm M3HOCOM SBMNSIETCS MOTepsi CTOMMOCTM  YNydlleHWin, OBycrnoBreHHas YXydleHuem ux
dr13nN4YECKNX CBONCTB.

DyHKUMOHaNbHLIM U3HOCOM SIBMSIETCS NOTEPSi CTOMMOCTU YNydLeHUn, obycnoBneHHasi HECOOTBETCTBUEM
0ObEMHO - MNMNAaHMPOBOYHOTO PELUEHUSl, CTPOUTENMbHBIX MaTepUanoB W WHXEHepHOro obopyaoBaHuWS
YNyYLWEHUN, KavyecTBa MNPOU3BEAEHHbIX CTPOMTENbHbIX PaboT MM Opyrux XapakTepuUCTUK YrydLIEeHWUN
COBPEMEHHBIM PbIHOYHBbIM TPEOoBaHNAM, NPeabABASEMbIM K JAHHOMY TUMY YIYyYLLEHWA.

OKOHOMMYECKUM U3HOCOM SIBIISIETCSI NOTEPSI CTOMMOCTU eaMHOro obbekta HeBUXKUMOCTU, 0ByCrnoBrneHHast
oTpuLaTENbHbIM BO3AENCTBUEM BHELLHMX MO OTHOLLEHMWIO K HEMY (haKTOPOB.

dursnyecknin n PyHKLUNOHANbHbLIN M3HOC MOrYT ObiTb YCTPAHMMbIMU U HEYCTPaAHUMbIMU. OKOHOMUYECKUI
N3HOC, Kak NpaBumo, SABMSETCS HeyCTpaHUMbIM. [1py 3TOM U3HOC ABNAETCSA YCTPaHWMbIM, €CNK 3aTpaThbl Ha
€ro ycTpaHeHWe MeHblle, YeM YyBenuyeHme CTOMMOCTM obbekTa HeOBWXKMMOCTW B pesynbTate ero
yCTpaHeHus1.

4. MeTop pacnpepesieHus.

MeTon npuMeHsieTcsl Anst OLEHKN 3aCTPOEHHbIX 3eMESbHbIX Y4aCTKOB. YCMNOBUS MPUMEHEHUS MeToAa:

e Hanuune MHMOPMaLNM O LEeHax CAEMOK C eauHbIMU OObeKTamMy HeABWXMMOCTM, aHanormyHbIMu
eaVHOMY 0OBEKTY HeABUXKMMOCTM, BKIOHatoLleMy B cebs OLeHNBaeMbli 3eMernbHbIn yyacTok. Mpu
OTCYTCTBMM WHAOPMaUMM O LeHax CAenoK AOMYCKAaeTCs WCMOoMb30BaHWe LUEH MpearioXeHNUs
(cnpoca);

e Hanmume vHcopMaumm o Hambonee BEPOSITHON [oOMe 3eMerbHOro y4acTka B PbIHOYHOW CTOMMOCTHU
eanHoro oobekTa HeBUXMMOCTM;

e  COOTBETCTBUE YNydLLEHWUIA 3EMENBHOr0 y4acTka ero Hantonee apPEeKTUBHOMY MUCMOMb30BaHUIO.
MeTon npeanonaraeT CreaywoLyto nocrneaoBaTerlbHOCTb AENCTBUI:

e ornpefdeneHne 9JreMEHTOB, MO KOTOpPbIM OCYLLECTBMSIETCA CpaBHEHWE efuHoro obbekTa
HEABMXMMOCTN, BKMOYawoLWwero B cebs oueHMBaeMbll 3eMerbHblA y4acToK, C obbektamm -
aHanoramu;

e onpefeneHne No KaxaoMy M3 3NeMEeHTOB CpaBHEHWS XapakTepa W CTEeNeHU OTIMYUA KaXkaoro
aHanora oT eanHoro obbekTa HeABMXXMMOCTU, BKMOYaloLLEro B cebs OueHUBaeMbli 3eMenbHbIN
y4acToK;

e onpegeneHne no KaxgomMy w3 3NIEMEHTOB CpaBHEHUA KOPPEKTUPOBOK LUEeH aHaloros,
COOTBETCTBYOLLNX XapakTepy Wn CTeneHu OTNIMYMIA KaKOoro aHamnora OT eAuHoro obbekTa
HeABMXXMMOCTH, BKIHOYatoLLEero B cebsi oLleHnBaeMbli 3eMenbHbIN Yy4acTOK;

e  KOPPEKTUPOBKA MO KaXKOOMYy U3 3MEMEHTOB CPaBHEHUS LieH KaXaoro aHarora, criaxuearowas nx
OTNNYMA OT edMHOro oObeKTa HeaBUMXUMOCTU, BKIHoYalolWero B cebs oueHnBaeMbll 3eMerbHbIN
y4acToK;

e pacyeT pbIHOYHOW CTOMMOCTU €OMHOrO OObeKkTa HeOBMXMMOCTK, BKMoYawllero B cebs
OLleHMBaeMbI 3eMerbHbIf y4acTok, NyTeM 060CHOBaHHOrO 0606LLEHNA CKOPPEKTUPOBaHHbIX LieH
aHarnoros;

e pacyeT pPbIHOYHOM CTOMMOCTWU OLEHMBAEMOro 3eMESIbHOrO y4YacTka MyTeM YMHOXEHUSI PbIHOYHON
CTOMMOCTW €AMHOro obbekTa HeaBWXMMOCTUM, BKMOYaloLWwero B cebs oLeHMBaeMbli 3eMenbHbIN
y4acToK, Ha Hanbonee BepOSATHOE 3HAYeHMEe A0fM 3EMENbHOro yyacTka B PbIHOYHOM CTOMMOCTU
€[MHOro 06bekTa HeABUXUMOCTU.

HdoxoaHbIN noaxop — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTM OOBbEeKTa OLEHKM, OCHOBAHHbLIX Ha
onpeaeneHnn oxunaaemMbiX 4OX0A0B OT 0ObEKTA OLIEHKMN.

Ycnosus _npumeHeHuss 0oxodHo20 nodxoda (8 coomeemcmeuu ¢ PCO Ne 1). [oxogHbih noaxod
pekomMeHOyeTCcsl  MPUMEeHsiTb, Korga  CywecTByeT  [AoCToBepHas  MHdopmauusi,  Mo3Bonsowas
NnporHo3mpoBaTtb OyayLine OOXOAbl, KOTOpble OOBLEKT OLLEHKM CMOCOGEH MPUHOCUTL, a Takke CBA3aHHbIe C
0BGBHEKTOM OLIEHKWN pacxofpl.
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B pamMKax OOXOAHOro noaxoga npUMEeHAKTCA pas3rfinvHble MeTodbl, OCHOBaAaHHblE Ha AOWCKOHTUPOBaHUU
OEHEXHbIX MOTOKOB 1 Kanutanmn3auun aoxoaa.

B cooTtBeTcTBUM C NonoxeHusimn degepansHoOro ctaHaapTa oueHkn «OueHka Heaeuxkumoctn (PCO Ne 7)»
NpyY NPUMEHEHNN JOXOAHOIO NOAX0Aa OLEHLLUMK YYUTHIBAET CriedyHLLMe NONOXEHUS:

a) [OOXoOHbIA Mogxod MpPUMEHSIETCA [ON11 OLEHKM HEOBMXUMOCTM, TEeHEpPUpPYHOLWEN unn cnocobHow
reHepupoBaTb NOTOKN OOXOA0B;

6) B paMkax OOXOOHOro mnoaxoda CTOMMOCTb HeOBWMXXMMOCTU MOXET OMNpenensitTbC MeTOoOOM MpsiMOW
KanutTanuMsauum, MeToOOM [OUCKOHTUPOBAHUSI OEHEXHbIX MOTOKOB WM METOAOM KanuTanuMsauuu no
pac4eTHbIM MOLENSsIM;

B) Memod npsmou kanumasu3auuu NPUMEHSIETCA ANsi OLEHKN OOBbEKTOB HeaBUXMMOCTU, He TpedyroLmnx
3HA4YUTENbHbIX KanuTanbHbIX BMOXEHUA B UX PEMOHT UMW PEKOHCTPYKUMIO, hakTudieckoe UCMnonb3oBaHue
KOTOpbIX COOTBETCTBYET WX Haubornee addeKkTuBHOMY ucnonb3oBaHuo. OnpegeneHve CTOMMOCTU
OOBbEKTOB HEABMXKMMOCTM C  MCMONMb30BaHMEM [aHHOro MeToda BbIMOMHAETCS NyTeM AeneHust
COOTBETCTBYIOLLENO PbIHKY rOAOBOrO A0X04a OoT obbekTa Ha OoOLLyo CTaBKy KanuTanuMsauuu, kotopasi npu
3TOM onpefensieTcs Ha OCHOBE aHanm3a PbIHOYHbIX JAHHbLIX O COOTHOLUEHUSX AOXOAOB U LieH OObEeKToB
HEABWXNMOCTU, aHarnorm4yHbIX OLLEHNBAaEMOMY OOBEKTY;

r) memod QUCKOHMUPOBaHUS OEHEeXHbIX MOMOoKO8 MNPUMEHSIETCA [ONA  OUEHKU HeaBMXKMMOCTH,
reHepupyloLwen Wnn CcrnocobHOM reHepupoBaTb MOTOKM [OOXOAOB C MPOM3BOMbHON OUHAMUKOW KX
M3MEHEHNST BO BPEMEHW MyTeM [AONCKOHTUPOBAHUS WX MO CTaBKe, COOTBETCTBYHOLLEN [OXOOHOCTU
WHBECTULINIA B @aHANOTMYHY0 HEOBMXXUMOCTD;
O) Memod kKanumanusauyuu o pacyemHbiM MOOesIM NPUMEHAETCS ONS OUEHKUM HeOBMXMMOCTH,
reHepupyoLwen perynspHble NoTOKUM OOXOAOB C OXWOAEMOW OUHAMMKOM MX M3MeHeHus. Kanutanusaums
Takux [OOXOAOB MNPOBOAMTCA MO OOWen CTaBke KanuTanu3auuu, KOHCTPYMPYEMOW Ha OCHOBE CTaBKU
ONCKOHTMPOBaHUS, MNPUHMMAEMOW B pacdeT MOAENU BoO3BpaTa kanurtana, crnocoboB U ycroBun
PMHAHCUPOBaHMS, a TaKkKe OXngaeMblX U3BMEHEHUIN JOXOAOB Y CTOMMOCTU HEABMXUMOCTY B Byayuiem;
e) cTpyktypa (y4eT HamoroB, BO3BpaTa kanuTana, TEMMOB W3MEHEHVs OOXOOOB U CTOMMOCTWU aKTMBa)
MCnomnb3yembiX CTaBOK OUCKOHTUPOBAHWS U (MNW) KanuTanusauuMu OOofkHa COOTBETCTBOBATb CTPYKType
OVCKOHTMPYEMOro (KanuTanua3npyemoro) LOX04a;
X) ANs HeLBMXXMMOCTM, KOTOPYHO MOXHO chaBaTb B apeHdy, B KayecTBe WCTOYHMKA AO0XOOO0B criegdyet
paccMaTpuBaTb apeHaHble NnaTexu;
3) OLEeHKa HeOBWXKMMOCTM, NpedHa3Ha4YeHHOW ONis Be4eHWs onpedeneHHoro Buga GmsHeca (Hanpumep,
rOCTMHULbI, PECTOPaHbI, aBTO3arnpaBoYHbIE CTaHLMN), MOXET NMPOBOANTBLCS HA OCHOBaHUK MHdopMaumn o6
OMNepaunoHHON OEeSATENbHOCTU 3TOro Ou3Heca MyTem BblOENEHNs U3 ero CTOMMOCTU COCTaBMSOLLMX, He
OTHOCSILLMXCS K OLLEHMBAEMOW HEOBUXUMOCTU.
K mMetogaM [OoxoQHOro noaxoaa OTHOCAT: MEeTo[ KanuTanuM3auuu 3eMenbHOW PeHTbl; METOA OCTaTKa;
METOA NpeanonaraeMoro Ncrnonb30BaHUs.
1. MeTop kanuTanMsauum 3eMefibHON PeHTbI
MeTog npumeHsieTca ONA OLUEHKM 3aCTPOEHHbIX M HE3aCTPOEHHbIX 3EeMErbHbIX Y4YacTKOB. YcroBue
NPUMEHEHNs1 MeToda - BO3MOXHOCTb MOSIyYEHUS 3E€MENbHOW PEHTbI OT OLIEHMBAEMOro 3€MESIbHOro
yyacTtka. MeTtoq npegnonaraeT cnegytroLLyro NocrneaoBaTenbHOCTb AENCTBUN:

e pacyeT 3eMeribHON PEHTbI, CO34AaBAEMON 3eMESIbHbIM Y4aCTKOM;

e onpegeneHvne BeNMYNHbBI COOTBETCTBYHOLLEro KoadhrumMeHTa KanuTannsaumnmn 3e MenbHOW PeHThI;

®  pacyeT PbIHOYHOM CTOMMOCTW 3EMENBHOr0 y4acTka NyTemM KanuTanu3auum 3eMerbHOM PEHTDI.
Mop kKanuTanu3aumMen 3emerbHOW PEeHTbl MOHMMAEeTCs onpefernieHne Ha [aTty NpPOBEAEHUS OLEHKM
CTOMMOCTU BCeX OyayLiMX paBHbIX MeXZy coboW MM M3MEHSIIOLNXCA C OOAMHAKOBLIM TEMMOM BENWYUH
3eMernbHOM PEeHTbl 3a paBHble Mnepuogbl BpemeHu. PacyeT npousBoguTca NyTeM OeneHusi BENWYUHBI
3eMernbHOM PEeHThl 3a MepPBbIN Mocrne AaTbl NPOBEAEHMST OLEHKU Nepuog Ha onpeaeneHHbI OLEHLLUKOM
COOTBETCTBYOLLNIA KOIPDULNEHT KanuTanusawmu.
B pamkax gaHHOro metoga BenuMuMHa 3eMEeNbHOM PEeHTbl MOXET pacCyYMThbIBaTbCA Kak 4oxod OT caavn B
apeHay 3eMernbHOro y4acTKa Ha YCNOBUSAX, CITOXKMBLLMXCSA HA PbIHKE 3eMIW.
OcHoBHbIMM cnocobamu onpegeneHnst KOaOUUNEHTa KanuTanM3aumm sSBNaTCs:

e [erneHue BenM4YMHbl 3eMErbHOM PEeHTbl MO aHanorMyHbiM 3eMeslbHbIM Y4acTkaM Ha LieHy WX

Npoaaxu;
e yBenu4yeHne GE3PMCKOBON CTaBKM OTAAYM Ha KanuTan Ha BENUYUHY NPEMUM 33 PUCK, CBA3AHHLIN C
WHBECTUPOBaHUEM KanuTarna B OLeHNBAEMbIN 3eMENbHbIN Y4acTOK.

Mpn 3Tom nog Ge3pMCKOBOM CTaBKOW OTAAYM Ha KanuTan MOHMMAaeTcsl CTaBka OTAauu Npu HanMmeHee
PUCKOBaHHOM MHBECTMPOBAHUN KanuTana (Hanpumep, cTaBka LOXO4HOCTU Mo Aeno3ntam GaHKoB BbiCLUEW
KaTeropumn HaeXxHoOCTU UK CTaBka AOXOOHOCTU K MOralleHnto Mo rocyaapCTBEHHbIM LEeHHbIM Bymaram).
2. MeTop ocTaTkKa

crpanuua 61




tel. +7(495) 229-49-71 (00 "Mermp,ouerr HBecTHL

MeTon npuMeHsieTCs [Ons OLEHKM 3acCTPOEHHbIX U HEe3aCTPOEHHbIX 3eMerbHbIX Y4acTKoB. Ycrosue
NPUMEHEHMA MeToda - BO3MOXHOCTb 3acTPOMKA OLIEHMBAEMOro 3eMeNibHOTrO y4yacTka YNy4ylleHUsMMU,
npuHocaALWwmMMKM goxod. MeToa npeanonaraeT crieqytoLLyto nocnegoBaTenbHOCTb AeNCTBUIA:

e pacyeTr CTOMMOCTWU BOCNpoun3BoacTBa UK 3aMelleHnsd yJ'Iy‘-IIJJGHVIVI, COOTBETCTBYIOLLNX Hanbonee
SCb(beKTVIBHOMy MCcnonb3oBaHUO oLleHNnBaemMoro 3eMernibHoOro y4acTka,

e pacyeT YMCTOro OnepaLMoHHOro Aoxoda OT eAMHOro obbekTa HeOBWKMMOCTU 3a onpeaeneHHbIN
nepvon BpEMEHM Ha OCHOBE PbIHOYHBLIX CTaBOK apeHAHON nnaThbl;

e pacyeT 4YMUCTOro OMepauuoHHOro Aoxoda, NPUXOASALLErocs Ha YnyylleHusi, 3a ornpeaeneHHbIn
neproa BpEMEHU Kak Npon3BedeHNsa CTOMMOCTY BOCNPON3BOACTBA UMW 3aMELLEHNS YryYLLEeHNA Ha
COOTBETCTBYIOLLNIA KOI(PDULNEHT KanuTannsaumm JOXOA0B OT YNyyLUEHUI;

. pacyeT BeENMNYUHbI 3eMesbHOM PEHTbI KaK pa3HOCTU YUCTOro onepaumoHHOro goxoga OT €4uHOro
obbekTa HeABMKMMOCTHU 3a OﬂpeﬂeﬂeHHbIVI nepmoa BpemMeHn n 4YncTtoro onepauymnmoHHOro aoxoaa,
npmuxogdaulerocqd Ha ynyduweHund 3a COOTBETCTByIOLLI,VIVI nepnog BpemMeHu,

e pacyeT pbIHOYHOM CTOMMOCTM 3EMESILHOIO y4acTka NyTeM KanuTanMsaumm 3eMefnbHOM PEHTbI.
MeTog gonyckaeT Takxke crnegyroLlyto nocneaoBaTenbHOCTb AENCTBUIA:

° pac4yeT CTOMMOCTU BOCNpom3BoaACTBa UM 3aMeLlleHnA yJ'Iy‘-ILLIeHI/IIZ, COOTBEeTCTBYHOLWNX Hanbonee
SCbeeKTVIBHOMy MCNoJ1ib30BaHUO OLLEHNBaAaeMOro 3eMeribHOro y4acTka,

° pacyeT 4ncTtoro onepaunoHHOro goxoga OT e€AuHOro obbekTa HeABMXKMMOCTY 3a OI'Ipe,D,eJ'IeHHbIIZ
nepnoa BpemMmeHn Ha OCHOBE PbIHOYHbIX CTaBOK apeH,D,HOIZ nnarbl;

e pacyeT PbIHOYHOW CTOMMOCTM eOMHOro OObekTa HedBWKMMOCTU MyTeM KanuTanusauum 4YncToro
onepaLnoHHOro foxoda 3a onpeaerneHHbli nepuon BpeMeHM;

° pacyeT pblHO‘-IHOVI CTOMMOCTN 3EeMEeJIbHOro y4actka nytemMm BblMUTaAHUA U3 prHO‘-IHOIZ CTOMMOCTHN
€[MHOro o6bekTa HeABMXMMOCTN CTOMMOCTM BOCMpon3BoaCcTBa U 3aMeLLEHNA ynqueHvM.

YncTbii onepaunoHHbIA AOXO4 pPaBeH pPa3HOCTU OEeNCTBUTENbHOrO BasioBOrO Aoxoda M onepaumoHHbIX
pacxonoB. [lpy 9TOM M3 [OENCTBMTENBHOrO BanoBOro [4OXOAA BblYMTAOTCA TOMbKO Te oOnepaunoHHble
pacxofbl, KOTOpble, Kak NpaBunio, HeCET apeHaoaaTernb.

[encTeuTenbHbIA BanoBO [0OXO4 PaBeH pPasHOCTW MOTEHUManbHOro BanoBOro Aoxoda M noTepb OT
NPOCTOA MOMELLEHU 1 NOTEPb OT HennaTexen 3a apeHay.

lMoTeHUManbHLIM BanoBOW AOXOA paBeH [0XoAy, KOTOPbIM MOXHO MOMy4UTb OT cAayu BCer nnowaam
eauHoro obbekTa HegBMXXMMOCTU B apeHay Npu OTCYTCTBMM NMOTEPb OT HEBbINMAT apeHgHow nnatol. [pu
OLeHKe 3eMEeNnbHOro y4yacTka apeHfHble CTaBKM 3a MoMfb30BaHMe eduHbIM OOLEeKTOM HeOBUXUMOCTU
paccunUTbIBalOTCS Ha 6ase pPbIHOYHLIX CTABOK apeHOHoW nnathbl (HaMboree BEpOATHLIX CTAaBOK apeHOHON
nnatbl, NO KOTOPbIM 00BbeKT OLEeHKN MOoXeT ObITb COaH B apeHAy Ha OTKPbITOM pPbIHKE B YCNoBUAX
KOHKYPEHUMK, Koraa CTOPOHbl COENku AEeWCTBYT pasymMHO, pacnonarad Bcerm Heobxoammon
WH(popMmaLmen, a Ha BeNMUYUHE CTaBKM apeHOHOW nnatbl He OTpaxarTca Kakne-nmbo ypesBblyaviHbie
obcToaTensbcTBa).

[Ona nycTyloWwmMx W UCNOMb3yeMblX COOCTBEHHMKOM AN COOBCTBEHHbLIX HYXO MOMELLUEHUN Takke
MCMOMb3YITCA PbIHOYHLIE CTaBKWM apeHAHOW nnaTbl. B nmoTeHumanbHbIA 4OX0A4 BKMNOYalTCA M apyrue
Aoxofpl, nony4yaemble 3a CHeT HEOTAENUMbIX YNyYLEeHUA HeOBMXMMOCTM, HO HE BKITKOYEHHbLIE B apEeHOHYH0
nnary.

BennuymHa onepaumoHHbIX pacxXO4oB OMNpPedenseTcs UCX0oOs W3 PbIHOYHBLIX YCMOBWA CAayYn B apeHay
€0MHbIX 00bekToB HeaBwxMMocTUM. OnepauuoHHble pacxodbl MoApPasaenstoTcs Ha: MOCTOSIHHbIE - He
3aBUCALLME OT YPOBHSA 3aMOSTHAEMOCTU €OUHOro OObeKkTa HeOBMXKUMOCTU, MEPEMEHHbIE - 3aBUCALLNE OT
YPOBHS 3arofiHIEMOCTU €OUHOr0 O0bekTa HEABMXKMMOCTM W pacxodbl Ha 3aMeLLeHVME 3IEMEHTOB
YMYYLWEHUN CO CPOKOM MCMOSb30BaHUSA MEHbLLE, YEM CPOK MCMOSb30BaHNS YNydlleHU B LierioM (ganee -
3M1EMEHTOB C KOPOTKMM CPOKOM WCMOMb30BaHUs). B cocTaB onepauMoHHLIX pacxXxO4oB He BXOOAT
aMOopTM3aLMNOHHBIE OTYMUCIIEHUS MO HEOBUXXMMOCTU U pacxodbl MO 06CNyXMBaHNIO LONTOBLIX 0653aTeNbLCTB
Nno HeaBUXMUMOCTU.

Pacuert pacxogoB Ha 3aMelleHne JdNeMeHTOoB ynqueHMﬂ C KOPOTKMM CpPOKOM WUCNOJ1Ib30BaHUA
npon3BognTCAa nytem AereHna CyMmbl 3aTtpaTt Ha co3daHne OaHHbIX 3J1eMEeHTOB ynqueHwZ Ha CpPOK UX
ncnonb3oBaHus. B npouecce BbIMOJIHEHUA OaHHbIX pacyeToB u,enecooGpaaHo y4nUThbiBaTb BO3MOXHOCTb
NPOLEHTHOro HapawmBaHUA OeHEeXHbIX CcpeactB AnAd 3amMeHbl 3J1eMeHTOB C KOPOTKUMM  CPOKOM
MCNorib30BaHUA.

YHpaBnqueCKme pacxoabl BKIMHOYaAKTCA B COCTaB onepauMOHHbIX pacxooB He3aBUCUMO OT TOro, KTO
ynpaendaeT obbekTom HeOBMWXUMOCTH - COOCTBEHHUK U yFIpaBJ'IHPOLLLI/IIZ.

Mpwn pacyeTe kKoadhdUUMeHTa kanuTanusaumm Ans ynyyleHun 3eMenbHOro ydacTtka crnegyeT yuuThbiBaTb
Hambornee BEpPOATHLIN TeMN W3MEHEHUs OO0XOA4a OT ynydylweHun u Haubornee BepoOATHOE W3MEHEHWe
CTOMMOCTW YNydLlIEeHW (Hanpumep, NpyU YMEHbLUEHUXW CTOUMOCTWU YMydleHWW - YyduTbiBaTb BO3BpaT
Kanutana, UHBECTUPOBAHHOIO B YIyYLLEHWS).
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3. MeToa npeanonaraeMoro Ucnorb3oBaHus

MeToqn npumeHsieTca ONA OUEHKU 3acCTPOEHHbIX WM He3aCTPOEHHbIX 3eMerbHbIX Y4YacTKoB. Ycrnosue
NPUMEHEHNS METOA,A - BO3MOXHOCTb UCNOSb30BaHWS 3EMENbHOro ydactka cnocobom, NPUHOCSLLMM SOXOA.
MeTog npegnonaraeT criegytoLlyo nocneaoBaTenbHOCTb AENCTBUN:

e OfpeferneHne CyMMbl U BPEMEHHOW CTPYKTYpPbl PacxofdoB, HEOOXOAMMbIX ANs MCMNONb30BaHUS
3eMenbHOro y4acTka B COOTBETCTBMM C BapuMaHTOM ero Hambonee acpeKTMBHOrO UCMONb30BaHUS
(Hanpumep, 3aTpaT Ha co3gaHWe YNydLEeHWIA 3eMEeNbHOro y4yactka WM 3aTpaT Ha pasgeneHve
3eMenbHOr0 y4yacTka Ha OTAenbHble YacTu, oThuyatowmecs ¢opmamu, BUOOM U XapakTepoMm
NCNomb30BaHWs);

e onpegeneHne BeENNYUHBbI WU BpeMeHHOIZ CTPYKTypbl O0XoOoB OT Hanbonee G(bQ)eKTMBHOFO
MCNofib30BaHNA 3eMeNIbHOro y4acTKa,

e onpepeneHne BEJTMYUHbI U BDEMBHHOVI CTPYKTYpbl onepaunoHHbIX pacxoos, HeobxoauMbIX Ons
nony4eHna 0oxoaos OT Hanbonee SCb(beKTVIBHOFO MCNOJ1b30BaHNA 3EMEJIbHOIO y4acTKa;

e onpepgeneHne BEJIMYUHbI CTaBKM  OUNCKOHTUPOBAHWUA, COOTBeTCTByPOLLI,eﬁ YPOBHKO  pUCKa
WHBECTNUPOBAHUNA KannTtana B OLleHNBAEMbIN 3EMESTbHbIN y4acTOK;

e pacyeT CTOMMOCTM 3eMeNbHOro yyactka MyTeM OUCKOHTUPOBaHUS BCEX [O0XO0O4O0B W pacxodos,
CBSI3aHHbIX C UCMONb30BaHMEM 3€MENbHOMO y4acTKa.

Mpy 3TOM NoA AMCKOHTUPOBAHWEM MOHUMAETCsl NPOLIECC NpMBeAeHUs Bcex OyayLmnxX A0X0O40B U pacxodoB
K AlaTe nNpoBeaeHUs OLEHKM No onpeaeneHHOM OLEHLLIMKOM CTaBKe AUCKOHTMPOBaHMS.
Insa npyvBedeHus Bcex GyaylmMX OOXOA0B M pacxodoB K [aTe NpoBeAeHUst OLEHKN UCMOMb3YTCA CTaBKu
[AVNCKOHTUPOBaHWSA, Norny4yaemMble Ha OCHOBE aHanu3a CTaBOK OTAayM Ha KanuTarn aHanorMyHbIX Nno ypoBHIO
PUCKOB UHBECTULIUIA.
McTouHMKOM J0X0O0B MOXET OblTh coaya B apeHay, XO3sNCTBEHHOE MCNOoNb3oBaHNe 3eMerlbHOro y4acTka
unu eguHoro obbekTa HeABMXMMOCTM NnNbO npogaxa 3eMerlbHOro yyacTka MM egMHoro oGbekTa
HeOBMXUMOCTU B Haubonee BEPOATHbIE CPOKM MO PLIHOYHON CTOMMOCTMU.

PacuyeT goxogoB B BapuaHTe caayn HEABWXMMOCTM B apeHay AOMKEeH nmpegycMaTtpuBaTh ydeT goxoda oT
NPOAaXWN eOMHOro oobekTa HegBMXXMMOCTU B KOHLLE MPOrHO3HOTO nepuoaa.

CornacoBaHue pe3yibTaTOB OLEeHKMU.

B cootBeTcTBMM C nonoxeHnamn MexayHapogHoro craHgapta dmHaHcoBowm otdeTtHoctu (IFRS) 13
«OueHka cnpaBegnMBON CTOMMOCTM» €CNW  ANS OUEHKM CrlpaBeasiMBOM CTOMMOCTM  MUCMOMb3YTCS
MHOXXECTBEHHbIE METOAbI OLLEHKM, TO pe3ynbTaThl (TO €CTb COOTBETCTBYIOLLME MOKa3aTeENW CnpaBeaMBom
CTOMMOCTW) [JOIDKHbI OLEHMBATBbCS MYTEM PACCMOTPEHUS LIenecoobpasHOCTM Auanas3oHa 3HadeHun,
0603HaYeHHbIX AaHHbIMK pesynbTatamu. OueHKa cnpaBegSIMBON CTOMMOCTM - 3TO 3HAa4YeHuWe B npegenax
Takoro AvanasoHa, KoTopoe Hambonee TOYHO MpeacTaBnsAeT CrnpaBeanvByl0 CTOMMOCTb B CIOXUBLLMXCS
obcToAaTenscTBax.

B cootBetcTBUM C TpeboBaHusimMu depepancHoro crtaHgapta oueHkM  «OueHka  HeaABWXKMMOCTU
(PCO Ne 7)» cornacoBaHue pe3ynbTaTOB OLEHKM HEABMXKMMOCTM, MOMYYEHHBIX C WCMOSIb30BaHNEM
pasnMyHbiX METOOOB M MOOXOOOB K OLEHKe, UM OTpaXkeHne ero pesynbTatoB B OT4eTe 00O oueHke
ocyLLecTBrATCA B cooTBeTCTBUMN € TpeboBaHnsamn OCO Ne 1 n dCO Ne 3.

B cnyyae uncnonb3oBaHUs B pamkax Kakoro-nmbo uM3 MOAXOOO0B K OLEHKE HEABWXMMOCTM HECKOJbKMX
METOAOB OLIEHKN BbIMNOMHAETCS NpeaBapuTenbHOE COrfacoBaHMe WX pesynbTaToB C LEeNbl NonyYeHus
NPOMEXYTOYHOro pe3ynbTaTa OLEHKA HEABWXMMOCTM AAHHBIM NOAXOO0M.

B npouecce cornacoBaHuMsi MNPOMEXYTOYHbIX PE3yNbTaTOB OLEHKN HEOBWXKMMOCTU, MOMYyYEHHbIX C
NPUMEHEHEM pa3HbIX NMOAXOAO0B, criegyeT NpoaHanuManpoBaTh JOCTOMHCTBA M HEOCTATKN 3TUX MOAXOA0B,
0OBACHUTDL pacxoXaeHUEe NPOMEXYTOYHBLIX pe3ynbTaToB U HA OCHOBE NMPOBEAEHHOIO aHanuaa onpeaenntb
NTOrOBbIN pe3yrnbTaT OLEHKN HEOBMXKUMOCTW.

Mpy HeOOCTATOMHOCTM PbIHOYHLIX AaHHbIX, HEOOXOOUMbLIX ONsl peanu3auum kakoro-nmbo M3 nogxodoB K
oueHKe HEABWXMMOCTM B COOTBETCTBMM C TpeboBaHMsiMM HacToswero PefepanbHOro ctaHgapTa OUEHKN U
PCO Ne 1, dCO Ne 2, ®CO Ne 3, B pamkax BbibpaHHOro nogxoga Ha OCHOBE UMEKLLMXCA OaHHbIX
peKoMeHOYeTCsl yKasaTb OPUEHTMPOBOYHbIE 3HAYEHUS (3HAYEHWE) OLLEHMBAEMOW BENUYMHbLI, KOTOpblE He
YYUTbLIBAIOTCA MPU MTOrOBOM COrNacoBaHWM, HO MOMyT ObiTb WCMOMb30BaHbl B KA4eCTBE MOBEPOYHBLIX K
MTOrOBOMY pe3ynbTaTy OLEHKU HEABUXMMOCTMH.

Mocne npoBegeHMs NpoLeaypbl COrnacoBaHMs OLEHLLMK, MOMUMO yKkasaHus B oT4eTe 00 OLleHKe NTOroBOro
pesynbTaTta OLEHKM CTOMMOCTM HEABMXUMOCTM, NPUBOOWUT CBOE CYXXOEHME O BO3MOXHbIX FpaHuuax
WHTepBarna, B KOTOPOM, MO ero MHEHMUI0, MOXXET HAXOAWUTbCS 3Ta CTOMMOCTb, ECINN B 3aaHUN Ha OLIEHKY He
yKa3aHo MHOE.

B uenom, mMetoamyeckMe noaxodbl K peanvs3auum cornacoBaHusi pesynbTaToB, He MPOTUBOPEYMBLI U
O0NyCKakT BO3MOXHOCTb YyKadaHuA Hapsaay C KOHerTHOI7I BENMUYMUHON CTOMMOCTU elle n nHTepBalbHbIX
3Ha4YeHnn.

crpanuua 63



http://www.consultant.ru/document/cons_doc_LAW_133869/
http://www.labrate.ru/laws/20070720_prikaz_mert_256_fso-1_appraisal-approaches.htm#24
http://www.labrate.ru/laws/20070720_prikaz_mert_254_fso-3_appraisal-report.htm#8
http://www.labrate.ru/laws/20070720_prikaz_mert_256_fso-1_appraisal-approaches.htm
http://www.labrate.ru/laws/20070720_prikaz_mert_255_fso-2_valuation-purposes.htm
http://www.labrate.ru/laws/20070720_prikaz_mert_254_fso-3_appraisal-report.htm

] . )
tel. +7(495) 229-49-71 (00 "Mermp,ouerr HBecTHL

5.4. BbiIGop noaxoa0B U METOA0B OLIEHKU

lMpumeHeHue 3aTpaTHOro noaxoda Ans OUEHKM CTOMMOCTU 3eMENbHbIX Y4acTKOB SABNAETCA HEBO3MOXHbLIM
B CBSI3W C Te€M, YTO BOCMPOMU3BECTU 3eMENbHbIN Y4aCTOK Henb3sl, TaK Kak OH ABMSIETCA YacTblo 3eMHON
NOBEPXHOCTU. AHann3 BO3MOXHOCTM WCMOSb30BaHWS MOLAXOAOB M METOOOB OLEHKM 0ObekTa (0OBLEKTOB)
OLeHKM NpeacTaBneH B Tabn. 58.

Tabnuua 58.

AHann3 BO3MOXXHOCTU UCNOJIb30BaHMUA NOAXOAO0B U METOAOB OLIEHKMU

3aknoyeHue 06 3aknoveHue 06
MeTon OLeHKa BO3MOXHOCTU UCNONb30BaHUsA MCMONb30BaHUM MUCMONb30BaHUM

MeToaa nopgxopa

CpaBHUTENbHbIN (PbIHOYHbIN) NOAX0A

B OTKpbITbIX MCTOYHUKAX OTCyTCTBYET uHpopmauus o6
KavecTBeHHble MeTObl ohepTax K nNpofaxe  3emenbHbIX  Y4acTKoOB, C
OLIEHKMN (OTHOCUTENMbHBIA  @HanorMyHbIMK OrpaHUYeHnsMn (obpemeHeHsIMM) NpaBsa,
. MeToa ncnonb3oBaTb
CpaBHUTENMbHbIA aHanma,  KOTOpble UMEITCH Y OLieHMBaeMbIX 3eMeflbHbIX y4acTKOB
He LenecoobpasHo
METO/, 9KCMEPTHbIX OLEHOK (gonrocpoyHas  apeHga). [daHHoe  o6cTosTenbcrBo
n apyrve MeToabl) co3faeT Npeanocbinku Ans oTka3a B WUCMONb30BaHWM
AaHHoro metoga.

B OTKpbITbIX MCTOYHUKAX OTCyTCTBYET uHpopmaums o6
ohepTax K npofaxe  3emenbHbIX  Y4yacTKOB, C
aHanorMyHelMM orpaHnyeHnsMmn (obpemeHeHnsaMY) npaea,

MeToa KOppeKTUPOBOK KOTOpble MMEIOTCS Y OLLeHUBAEMbIX 3eMeSlbHbIX Y4aCcTKOB
(monrocpoyHass  apeHga). [aHHoe 0bCTOSTENbLCTBO
co3faeT Npeanocbinku Ans oTkasa B WUCMONb30BaHWM
AaHHoro metoga.

MeTopg ncnonb3oBatb
He uenecooGpaaHo

B OTKpBITbIX MCTOYHMKAxX OTCyTCTBYeT WHpopmauusa o6 CpaBHUTENbHbIV
odeptax K npodaxe  3eMenbHbIX  y4acTKoB, C (PbIHOYHBIN) NOAXOA He
aHanorMyHeIMM orpaHnyeHnsMm (obpemeHeHusMK) npaea, ncnonb3yertcs
KOTOpble MMEIOTCS Y OLIeHNBAEMbIX 3eMeSlbHbIX Y4acTKOB
(monrocpoyHass  apeHgma). [daHHoe  0bCTOSITENBCTBO
co3faeT MPeAnochbiNnkK AN OoTKasa B MCMONb30BaHWM
fAaHHoro metoga.

MeToz perpeccmMoHHOro
aHanusa

MeToa ucnonb3oBaTb
He uenecoo6pasHo

[aHHbIn  MeTon  NpUMeHsieTcsl AN 3aCTPOEHHbIX
3eMenbHbIX y4yacTkoB. Ha paTy npoBedeHust OLEeHKW,
MeTop BblaeneHus oLeHMBaeMble 3emMerbHble y4yacTku SABNSIOTCA
He3acTpoeHHbIMU. [laHHOe OOCTOSTENLCTBO MO3BONSET
0TKa3aTbCs OT UCMONb30BaHUS AaHHOIo MeToaa.

MeToa ncnonb3oBaTb
He uenecoobpasHo

[aHHbIn  MeTod  NpUMeHsieTcs AN 3aCTPOEHHbIX
3eMernbHbIX Yy4YacTkoB. Ha pgaTy npoBedeHusi OLEeHKM,
MeTopg pacnpegeneHnus oLeHnBaeMble 3emMenbHble y4yacTku ABNATCA
He3acTpoeHHbIMU. [1aHHoe 06CcToATeNnbCTBO MO3BONSAET
0TKas3aTbCs OT MCMOJb30BaHNSA AaHHOTO MeToAa.

MeToa ncnonb3oBaTb
He uenecoobpasHo

JoxoaHbI noaxon,

Ha paty npoBegeHus oueHKW, OLeHMBaeMble 3eMenbHble
yyacTku chaHbl B [JOMTOCPOYHYK) — apeHdy,  4To
noaTeepxaaetcs [JoroBopom apeHgpbl, KOMus KOTOPOro
uveetcs y OueHwumka. Ha ocHoBaHuv wMetoLlelics
MHpOpMaUuKM, NpPeacTaBnsieTcsl BO3MOXHBIM NPOBECTU
MeToA NpeanonaraemMoro  ,acuer noxonoB B BapUaHTe caauM 3eMenbHbIx yuacTkos METOA UCnonb3osats
nenonb3oBaHns B apeHay, C y4eTOM Aoxofa OT UX MPOAaxu B KOHUeE Lenecoobpas+o
NPOrHO3HOro rnepuofda (NOCne OKOHYaHWS OeiCTBUS
ponrocpoyHoro [loroBopa apeHfbl). HoxogHbiIi noaxoa
[aHHoe 06CTOATENLCTBO  MNO3BOMSAET  UCNOMb30BaTb ncnonb3yercs, B paMkax
[aHHbIN meTof. KOTOPOro npumeHaeTca
mMeToq
npeanonaraemMoro
MeTtopa ncnonb3oBatb MCcnosib3oBaHus
He LenecoobpasHo

BBugy TOro, 4to B pamkax [JOXOAHOro mnoaxoAa
npegnonaraeTcs UCMNonb3oBaTb MeTo4 Mpegnoniaraemoro
MCMNOMb30BaHNs, TO OT MCMONb30BaHNA AaHHOrO MeToaa
(veToga kanuTanusauum 3emenbHOW peHTbl) OueHLWMK
NPUHAN peLleHne oTkas3aTbCs.

MeToa kanuTanusauum
3eMeNbHON PEHThI

Beugy TOoro, 4to B pamkax [JOXOA4HOro noAxoaa

npeanonaraeTca Ucnosib3oBatb MeToa npegnonaraemMoro
MeTtopg ncnonb3soBatb

Metopg ocTatka MCMNONb30BaHMsA, TO OT MCMONb30BaHUSA AaHHOro meToaa
He uenecoobpasHo
(vetopga octatka) OueHWMK  NpuHAN pelweHne
oTKasaTbCs.

UNemoynuk: 1. AHanu3 OueHujuka.
Taknm o6pa30M, npn nposegeHnn HaCTO‘iIU.leVI OuUeHKW1, ona onpepgeneHna CtTommocTu obbekTa (06'beKTOB)

OUEHKN Uncnonb3yeTca [OXOOHbIN nogxond, B paMKax KOTOpPOro npuMeHAeTcAaA MeToa npeanosiaraemMmoro
NCMNOoJ1b30BaHUA.
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PA3OEN VI. OMUCAHUE NPOLIECCA OLIEHKU OB BEKTA (OB BEKTOB) OLIEHKHU

6.1. PacyeT ctonmMocTu 06 bekTa (06HLEKTOB) OLIeHKU [OXOAHBIM NOAXOL40M

6.1.1 O6LKMe nonoxeHus

B cootBetctBUM C MexgyHapogHblM cTaHAapToMm duHaHcoBon otyeTHocTu (IFRS) 13  «OueHka
crnpaBeanMBo  CTOMMOCTMY» NPUM  PbIHOMHOM MNOAXO4E WCMOfMb3YTCA UeHbl W gpyrad  ymecTHas
WHGOpMaLMs, reHepupyeMasi pbIHOYHbIMW OnepaunsiMu C MAEHTUYHBIMU UMM COMOCTaBMMbIMW (TO €CTb
aHanorm4yHbIM1) akTMBamm, 0bsi3aTenbCcTBamMm UM rpynrnon akTMBOB U 06a3aTenbCTB, Takon Kak Gru3Hec.

CornacHo ®epepanbHoMy cTaHaapTy oueHkn «OOLiMe MOHATUS OUEHKM, noaxodbl U TpeGoBaHus K
npoeeaeHunto oueHkn (GCO Ne 1)» OOXOAHbIA NoAxXod — COBOKYMHOCTb METOAOB OLIEHKM, OCHOBAHHBLIX Ha
onpeeneHMn oxumaaemMblx 0X0A0B OT UCTONb30BaHNSA 0GbeKTa OLIeHKN.

[doxodHblA Mnogxon pekomeHOoyeTcs TMpPUMEHsATb, KOorda CylecTByeT [OOCTOBepHas WHdopMauus,
Mo3BONSOLLIAsA NPOrHO3MPOBaTh OyayLIMe A0X0aObl, KOTOpPble OGBEKT OLEHKM CMOCOBEeH NPUHOCKTL, a Takke
CBsI3aHHble C 0OBEKTOM OLEHKWN pacxoAbl.

B pamMKax OoXoAHOro noaxoaa NpUMEHAKTCA pasfinvHble MeTodbl, OCHOBaHHble Ha OUCKOHTUpPOBaHUU
OEHEXHbIX MOTOKOB N Kanutanmn3auun aoxoaa.

basoBag pacyeTHas 3aBUCMMOCTb JOXO4HOro noaxona uMmeet CJ'Ie,EI,yI'OLLl,I/IIZ BUAO:

n
— * i
PV => CF *(1-) (1)

=
roe:
PV - ctonmocTb obbekTa oLeHku (MpuBeaeHHast CTOMMOCTb B OBLLENPUHSATON TEPMUHOMOMN);
CF, - notok goxopa i-oro nepuoaa;
I' - HopMa Joxofa Ha MHBECTUPOBAHHbIN KanuTar;
I =1...n - HoMepa paccMaTpuBaeMbIX NEPUOAOB NOSy4eHUst AOXOAA.

Ha npaktuke, kak Gblfilo OTMEYEHO Bbllle, METOAbl JOXOAHOIO NOAXo4a peanvayloTcsl C UCNoNb3oBaHMEM
ABYX TEXHUK, @ UMEHHO:

e TEXHUKM [ONCKOHTUPOBAHMS [OEHEXHbIX MOTOKOB, Ha 0a3e KOTOpoM peanu3yeTcs MeToq
OVNCKOHTUPOBAHUS AEHEXHbIX NMOTOKOB;

e TEXHWKM KanuTanuM3auuMuM [OEeHeXHblX MOTOKoB, Ha 6ase KOTOpOIZ peanu3dyetcd MeToa
KannTann3auum goxoga.

B obwem cnyyae memod OuCKOHMUPOBAHHbLIX OEHeXHbIX romokoe (4AI) netaneH n nossonset
OLEeHNTb OOBLEeKT B Cryd4ae MOMny4yeHUss OT Hero HecTabWrbHbIX [AEHEXHbIX MNOTOKOB, MOAENUPYs
XapakTepHble YepTbl ux nocTynneHunsd. Npumensetca metoa A6, korga:

e npegnonaraetcsi, YTo byayline aeHexHble NOTOKM ByayT CYLLEeCTBEHHO OTNNYATLCS OT TEKYLLUX;
*  UMEITCS faHHble, NO3BOMsOLWME 000CHOBaTL pa3mep OyayLMX MOTOKOB AEHEXHBLIX CPEACTB;

e TOTOKN JOXOOOB M PacXO40OB HOCAT CE30HHbIN XapaKTep;

e  OUEHMBAEMbIN OOBEKT - MHOFOYHKLIMOHArbHBIM (Pa3fnyHble NOTOKN 4OX04a);

e  OLUEHMBaeMbI 0OBbEKT HAXOAMTCHA B MUHBECTMLIMOHHOM (hase.

BazoBas pacyeTHas 3aBMCUMOCTb ONA MeToAa AVUCKOHTUPOBaHMSA AEHEXHbIX MOTOKOB UMEET CrieayoLuii
BUA:

pv=y i TV @
7 @+n)" @+n)"

roe:

CF, - peHexHbIln MOTOK Neproga nporHoaa;

I' - HOpMa [oX0Aa Ha MHBECTMPOBAaHHLIN KanuTarn (CTaBka AUCKOHTUPOBaHMS);

I =1...n - HoMepa paccmaTpUBaeMbIx NEPUOAOB NOMYYEHUs 4OX0Aa;

TV - noctnporHosHas CTOMMOCTb.

BeneHve B mogenb (1) psiga OONyLEHUA U orpaHUYeHnii NpuBoaMT K NpeobpasoBaHuio Mogenu Metoaa
JANCKOHTUPOBAaHNA OeHeXHbIX NOTOKOB B MoAeNnb MeToAa KanuTanusauuu goxoga. TpaguLUMoHHO Moaenb
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MeToaa Kanntanu3aumm goxoga onncbiBaeTcA 3aBMCMMOCTbLIO BUAaA:

I
PV = —, 3
R ®)

roe:
PV - pbiHouHas ctoumocTb o6bekTa;
| - BemuuuHa goxoaa;

R -- koadhduLmeHT kanuTanusaumu.

HeobxoaMmo oTMeTuTb, YTO 3aBMCMMOCTb (3) sABnseTca npeobpasoBaHveM 3aBucumocTu (1) ¢ ydyeTom
CrneayoLLmX KIoYeBbIX JOMYLLEHWUIA:

e CTaUMOHAPHOCTb MOTOKA I0X0Aa;
e  OECKOHEYHbI CPOK MNONy4YeHNst JOXOL0B.

HeszaBucumo ot ﬂpMMeHHeMOVI TEXHUKMN pacyeTa, nNpu npuMeHeHunm [OoxoaHOro nogxoga K OueHKe,
BbIMOJTHAETCA CﬂGﬂyiOLLl,VIVI alriropnTMm:

e yCTaHaBNMBaeTCs Nepuod NporHoauposaHus. [log nepuogoM MNPOrHO3UPOBaHMS MOHUMMAaETCS
nepvoad B Oydywlem, Ha KOTOpbiM OT [AaTbl OLEHKUM MPOM3BOAUTCA MPOrHO3UpOBaHWe
KOSIMYECTBEHHBIX XapaKTePUCTUK DaKTOPOB, BIUSIIOLLMX Ha BEMUYMHY OYAYyLLIMX JOXOOO0B;

e uvccrnegyeTcs CnocoOHOCTb OOBEKTA OLIEHKUM MPUMHOCUTL MOTOK [0XOOO0B B TeyeHue nepuoaa
MPOrHO3MPOBaHUSA, a TaKkKe [OenaeTcs 3ak/ioyYeHue O CrocoBHOCTU oObekTa MPUHOCUTL MOTOK
[0OX0[0B B nNepuop nocre nepuoaa NporHo3npoBaHus;

e onpegendeTcda CtaBka JUCKOHTUPOBaAHUA, OTpaXarLwiad JOXOOHOCTb BINOXEHWU B CONOCTaBUMbIE C
0OBHEKTOM OLIEHKM MO YPOBHKO pUCKa 0ObeKTbI MHBECTUPOBaHUA, nUcnorb3dyemMmaa anda npmneeneHusa
6y,El,yLL|,I/1X NOTOKOB 00OX0OO0B K AaTe OLUEHKU,

e OCYLIECTBMSIETCS npouedypa MpuvBeOEHUs TMOTOKa OXuAaeMblX [OXO4OB B nepuop
MPOrHO3MpOBaHKs, a Takke AOXOOOB MOCre nepuoga MpOrHO3MpPOBaHWS B CTOMMOCTb Ha OaTy
OLIEHKW.

6.1.2 PacyeT cToMmMoCcTH 06bLeKTa (06 HLEKTOB) OLleHKM MeTOAOM NpeAnoniaraéMoro Ucrnosib3oBaHuUs!

Mpy npoBegeHNN HacTosILLENA OLEHKM B KauyecTBe OCHOBHOIMO MOAxoda K oueHke obbekta (0O6beKkToB)
OLEHKN MNPUHAT [LOXOAHbLIA MNOAXOA, B pamKax KOTOpPOro WCnosfb3yeTcs MeTog npeanonaraeMoro
MCnomnb30BaHUsl. YCINoOBWE MNPUMEHEHUSI METOA4a - BO3MOXHOCTb WMCMOMb30BaHMS 3EMENbHOro yyacTka
cnocobom, NPUHOCALUM A0XO0A.

MeTop npegnonaraeT cneayoLyo NocnenoBaTenbHOCTb ASNCTBUINA:

e ornpedeneHne CymMmbl U BPEMEHHOW CTPYKTYpbl PacxodoB, HEOOXOAMMbIX ANs WCMNONb30BaHWS
3eMernbHOro yyactka B COOTBETCTBMM C BapMaHTOM ero Hanbonee a¢pdekTMBHOrO NCNonb30BaHUs
(Hanpumep, 3aTpaT Ha cosdaHWe ynydleHW 3eMeNnbHOro yvacTka Wnv 3atpaTt Ha pasgeneHue
3eMernbHOro yyactka Ha OTAenbHble 4acTu, oTnuyvarowmecs Gopmamu, BUOOM U XapaKTepom
NCnonb30BaHus);

e OnpedeneHne BENMMYUHBbI W BPEMEHHOW CTPYKTYpbl [OXOAOB OT Haubornee 3ddeKTMBHOroO
NCMNOMb30BaHUSA 3eMEeNbHOro y4acTka;

e ornpefeneHne BeNMYMHbl U BPEMEHHOW CTPYKTYPbl OMepaLMoHHbIX pacxXxodoB, HeobxoanMbIX Onist
nonyyeHns Joxo4oB oT Hanbonee adekTMBHOIO NCNONMb30BaHWS 3EMENBHOIO y4acTKa;

e onpedeneHne BeMWYUHbI CTaBKW  OUCKOHTUPOBAHUS, COOTBETCTBYIOLLEN YPOBHIO  pucKa
WMHBECTMPOBaHUA KanuTana B OLeHUBaEeMbI 3€MESbHbIN Y4aCToK;

e pacyeT CTOMMOCTM 3€eMENbHOro ydactka MyTeM OMCKOHTUPOBaHWSA BCEX AOXOOO0B M PacXO4oB,
CBSI3@HHbIX C MCMONb30BaHNEM 3EMENBbHOr0 yyacTka.

Hanuyne gonrocpoyHoro JoroBopa apeHabl 3eMerbHbIX Y4acTKOB NO3BOSSIET paccMaTpmBaTh TONbKO OOMH
BapuaHT MCMOMb30BaHUSA 3TUX 3eMESIbHbIX Y4acTKOB — cAava B apeHAy Ha CpOK M MO apeHAdHOW CTaBke,
NPeayCMOTPEHHbIX JOrOBOPOM apeHabl C nocnegyowen npogaxern obbekToB (3eMenbHbIX Yy4acTKoB) MO
PbLIHOYHOWM CTOMMOCTM (MOCre OKOH4YaHWsi cpoka apeHfpbl). [pu aToM peanuayeTcst anropuTM UAEHTUYHBI
anropMTMy pacdeTa ans Metoda ANCKOHTUPOBAHUS AEHEXHbIX MOTOKOB.

ObocHosaHue repuoda nposHO3UPO8aHUS .

3HaveHne nokasaTensi (mepvoga MPOrHO3MPOBAHWSA) ONPEAENANOCb HA OCHOBE 3HAYEHUN, YKa3aHHbIX B
[oroBope 4onrocpo4HON apeHbl OLEHMBAEMOro 3eMENbHOro y4acTka, a UMEHHO:

e [ns 3eMeNbHOro y4acTka ¢ kagactpoBbiM HomepoM 50:15:0040103:34 goroBop apeHabl oencTeyeT
0o 31.03.2043 r.

CooTBETCTBEHHO nepmnoa nporHo3nMpoBaHUA NOTOKa Aoxoaa COCTaBUT:
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e [ONns 3eMenbHOro yvactka C kagacTtpoBbiM HoMepom 50:15:0040103:34 ¢ 07.10.2020 r. (pata
oueHkn) no 31.03.2043 r., gnuTenbLHOCTL Mepuoda NPorHo3vpoBaHust coctaenseT 270 Mecsues
unm 22,5 roga.

AHanu3 __criocobHocmu _obbekma __OUEHKU _rpUHocumbs _nomoK 0doxoda 8 meyYyeHuu _nepuoda
PO2HO3UPOBaHUS.

CnocobHOCTb  OLIEHMBAEMOro y4yacTka MPWHOCMTbL [OXo4 B TeYeHue mnepuoda MpPOrHO3MpoBaHMS
onpeaensieTcs AeACTBYIOLLMM JOrOBOPOM AONTOCPOYHON apeHab!.

JlononHUTenbHO K aHanuM3y BO3MOXHOCTM OGbeKkTa OLEHKM MPUHOCUTL O0XOA4 B TedyeHue nepuoaa
NpPOrHo3npoBaHus, Bbinu onpeaeneHsb:

e BeEJIMYUHbI N BpeMeHHOﬁ CTPYKTYpPbl 0OXO40B OT NCNOMb30BaHNA 3€MENTbHOro y4acTKa;,

e BENNYMHBbI U BPEMEHHOW CTPYKTYpPbl ONEPAaLMOHHBIX PacxodoB, HEOOXOAMMBIX ANS NOMydYeHus
O0X0L,0B OT MCMOMNb30BaHWS 3EMENbHOIO ydacTka.
[oxon OT MCNOoNb30BaHNA 3EeMENbHOro y4acTka OnpeaensieTcsl BENMMUMHOM apeHHoOW nnatbl. 3HavyeHue
AaHHOro nokasatens onpegensanocb Ha OCHOBE 3HaYeHUI, ykadaHHbIX B [loroBope AONrocpoyHON apeHabl
OLEHMBAEMOro 3eMernbHOro y4acTtka, a MMEHHO:

e .5 3eMernbHOro y4yactka ¢ kKagacTtpoBbiM HomepoM 50:15:0040103:34, 3HaueHue [aHHOro
nokasartens cocraenset 4 000 py6. B mecsay, (n. 2.1. [loroBopa apeHabl 3eMeNnibHOro yvactka ot
01.04.2013r.).

B HacTosiem OTyeTe B KayecTBe OMNepaLMOHHbIX PacxXOdoB, KOTOpble HeceT COOCTBEHHMK OOBLEKTOB
OLEHKM (3EMENbHbBIX Y4aCTKOB), pacCMaTpmUBaETCs 3eMENbHIN Harnor.

CornacHo paHHbIM, npedocTaBneHHbIM 3aka3dnkom oueHkn (Pewenne Coeta pgenytatoB «06
YCTaHOBIIEHNWN 3EMENBHOro Harora Ha TeppuTopum ropogckoro okpyra banawwmxay, (B peq. ot 23.09.2015
Ne04/09)), pasmep 3emenbHoro Hanora coctaenseT 0,3% B rog oT kagacTpoOBOW CTOMMOCTU 3€MESIbHOro
yyacTka.

TakuMm 06pasom, pasMep eXemMecsa4yHOro 3eMenbHOro Hamora OyoeT onpedenATbCs Ha OCHOBe
3aBMCHMMOCTY CrieaytoLLero Bmaa:

_ 0,3%* Cxao.
e 12*100%
roe:
0,3% - cTaBka rogoBOro 3eMeflbHOro Harora;

C

12 - konn4ecTBo MecsiLieB B rofy.

Pa3mep exemecsuHbIX OnepaumoHHbIX PacxodoB Afs OLEHMBAEMOro 3eMeflbHOro y4acTka npeacTaBneH B
Tabn. 59

- KagacTpoBasi CTOMMOCTb 3EMENbHOro y4acTka, pyd. (MCTOYHMK AaHHbIX - http://pkk5.rosreestr.ru);

Kao.

Tabnuua 59.
Pa3mep exeMeCcAYHbIX onepaLMoHHbIX pacXoAoB Afisl OLeHMBAEMOro 3eMeJiIbHOro y4acTka

KapacTpoBbIit (Unin YCrOBHbIN) KapacTtpoBasi cToumocTb Pazmep exxeMecsi4HbIX OnepaLuoOHHbIX

HOMep o6bekTa obbekTa, pyo6. pacxonoB, py6./Mec.

50:15:0040103:34 153 677 040,00 38419

WNemoynuk: 1. AHanus OueHuwuka.
ExxemecayHbI onepauuoHHbIi 4OX04 OT UCNOMb30BaHUSA 3eMEeNbHOro yyacTka onpefdeneH Kak pasHOCTb
Mexgy 4oxogaMm 1 onepaumoHHbIMK pacxogamu. [NonyyeHHbIn pesynbTaTt npeacraeneH B Tabn. 60

Ta6bnuua 60.
Pa3mep exemMecsiuHbIX OnepaulMoOHHbIX 4OXOA0B ANsl OLleHMBAaeMOro 3eMefnbHOro y4yactka

KaAaCTpOBbIﬁ (I/Iﬂl/l ycHOBHbe/’I) [oxon OT NCNOSb30BaHUA 3e MeNbHbIX Pasmep eXeMeCAYHbIX onepauoHHbIX

HOMep oGbekTa y4acTkoB, py6./mec. poxopnos, py6./mec.

50:15:0040103:34 4.000,00 -34 419
UNemoyHuk: 1. Pacuém OueHujuka.
AHanu3 criocobHocmu 0b6beKkma npuHocums nomok 0oxo008 8 nepuod noce nepuoda npo2Ho3uposaHus

B obwem cnyyae cnpaBennuBO yTBeEpXAaTb, YTO 3eMESbHbIN Y4acTOK Kak Cneumduyecknii BUA aKTUBa,
COXpaHsieT CMocOOHOCTb MPWHOCUTbL AOXOA4 M B MOCTMPOrHO3HbIA Mepuod — MOCIie OKOHYaHUsS OEeNCTBUS
goroeopa apeHabl. Mpn aToMm Hanbonee o4eBNOHBIM 1 OOBEKTUBHO PacCYUTLIBAEMbIM SIBASIETCS OOX04 OT
NPOAaXWN 3eMeNibHOro y4vacTka Mo PbIHOYHOW CTOMMOCTM 0e3 yyeTa obpemeHeHun. PacyeT pbiHOYHOM
CTOMMOCTW OLIEHMBAEMOrO 3eMENbHOro ydactka npeacrasrieH B [MpunoxeHun 1. PaccyutaHHoe 3HayeHne
coctaenset 2 060 py6./kB. M.
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OnpeoderneHue cmasku OUCKOHMUPOBAHUSI.

CraBka [OUCKOHTMPOBaHMS - 3TO CTaBka [OXo4a Ha WHBECTUUMKM, TO €CTb OXWOAEMbIN BO3BpaT Ha
BMOXEHNS1 CPEACTB B NpMoObpeTeHne 0ObekTa HEABMXKUMOCTU C LiENbI0 ero fanbHenwero KOMMep4eckoro
ucnone3oBaHus. [ogobHas ctaBka gormkHa ObiTb OOCTATOMHOM Anst Toro, 4Tobbl MobyanTb MHBECTOpa
KynuTb NpaBa Ha OyaylimMe NOTOKM LOXOAOB, C YY4ETOM anbTEepHATMBHbLIX BapUaHTOB BROXEHWUA U pUCKa,
CBSI3aHHOI0 C MHBECTUPOBAHNEM B AaHHbIN OOLEKT HEOBUXKUMOCTU.

CTaBKy OMCKOHTUPOBaHWS, YYUTLIBAOLLYO CneundunKy pbiHKa HEOBWXXMMOCTM U OCOBEHHOCTU TOPrOBbIX
YCroBUI Ansi OOBHEKTOB, CPaBHUMbIX C OLEHMBAEMbIM OBBLEKTOM, MOXHO paccyuTatb C NPUMEHEHUEM
aHanMTMYeckoro mMeToda pacyeTa CTaBKM AMCKOHTMpoBaHus. Kpome Toro, Ans yCTaHOBIEHUS CTaBKu
ONCKOHTMPOBAHUS MOXET ObITb MPUMEHEH 3KCNepPTHbIN MeToA. MogobHble 06BEKTLI YacTo NpuodpeTarTcs
AN NocrneayoLwero nonyyYeHns 4oXo4a, U pbiHOK BelpaboTan TUMMYHbIE KPUTEPUM K MHBECTULIMAIM TaKoro
poaa. [ins pacyeTa Takke MOryT NPUMEHSTLCS Apyrue MeToAbI.

ﬂ,]‘lﬂ pac4yeTa CTaBkM [OUCKOHTUPOBaHUA [OEHEXHbIX MOTOKOB WUCNonb3oBaricA MeTod KyMYNATUBHOIO
NOCTPOEHUA. Pacyet B pamMKax gaHHOro Metoda no3BOoNAeT onpenersintb CTtaBKky OUCKOHTUPOBAHUA AONA
npuBeaeHnAa OEeHeXHOro noTtoka Ao HanoroobnoXxeHnsa K parte aHanmsa U npum 3ToM Yy4YecCTb CI'IeLI,I/ICbI/IKy
pblHKA HEOBWXMMOCTU 1 OCOOEHHOCTM TOProBbIX YCIOBUIA Afsi 06bEKTOB, CPABHMMbIX C OL€HUBaeMbIMU.

B pamkax meToga KyMynsSTMBHOIO MOCTPOEHMSI CTaBKa [AWCKOHTMPOBAHWSA ONpedensieTca nyTem
CYyMMMPOBaHMS 6E3PUCKOBOW CTaBKM M OMPEAENieHHbIX KOMMOHEHTOB pucka (MpeMuun 3a pasfnuyHble BUAbI
PUCKOB, CBSI3aHHbIE CO crneundukon oueHnBaemoro oobekra). 3a 6asy Ans pacyera NPUHMMAaETCAa cTaBka
aoxopa no 6e3puckoBbIM LEHHBIM GyMaram, K KOTOpOW NpubaBnsoTCsl OMONHUTENbHBIE NPEMUN C LIEMbIO
yyeTa cneummnyecknx puckoB MHBECTUPOBAHMS.

PacyeTHas 3aBucMMOCTb ana onpeaeneHna CtaBkn ANCKOHTUPOBAHNA MMEET cne,qyrou.l,wh BUA:
R.wm =R¢ +11 +I1  +11

PUCK UHB. JIUKE uHe.meneo. !

roe:
R; — GespuckoBas cTaBka;

- NpeMund 3a puck MHBeCTUpoBaHNA B 06bEeKTbl HeABMXUMOCTMU;

PUCK UHB.

17 - nonpaska Ha HU3KYH NMMKBUOHOCTb;

JUKE

- npemMuda 3a WHBECTULIMOHHLIN MEHEOXKMEHT.

une.memneo.

Bespuckosasi cmaska OTpaxaeT ypoBeHb 40XO4a NO anbTepHaTUBHbLIM AN COGCTBEHHUKA UHBECTULNAM C
MUHMManbHO BO3MOXHbIM YPOBHEM pucka. B kadecTBe 6e3pnCKOBON MOrYT UCNOMb30BaTLCSA MPOLEHTHbIE
CTaBKu Mo genosntam Hambonee KpynHbIX U HaAeXHbIX 6aHKOB, CTaBKM AOXOAHOCTM MO rocyaapCTBEHHbIM
LeHHbIM Bymaram v ap.

lpemus 3a puck ompaxaem OONONMHUTENbHBLIA JOXO0A, KOTOPbLIA OXugaeT Nonydntb TUMINYHBLIA MHBECTOP,
BKnagpiBass cpeactBa B OObeKkT HegBwkumocTu. B 6GonblUMHCTBE METOAMK paccMaTpuBaloTcs
cocTaensaoLwmne npeMmn 3a puck:

e MpemMust 3a pUCK MHBECTUPOBAHMS B 0GbEKTbl HEABUKUMOCTU;
e MPEMMUS 33 HU3KYH NINKBUOHOCTb;
e Mpemust 3a UHBECTULIMOHHbBI MEHEI)KMEHT.

Onpedenerue 6e3puckos8ol cmasku.

[ns onpepenerHnsi 6e3prMCKOBOM CTaBKM MOXHO MOMb30BaTbCs Kak CpeaHEeEeBPONenCKMMM nokasaTensamm no
Ge3puckoBbIM  onepaumMsaM, Tak W poccuickuMu. B cnydyae uMcnonb3oBaHWs CPeLHEEBPONENCKMX
nokasaTenen Kk 6e3puckoBon cTaBke NpMbOaBNAETCA NPeMUst 3a PUCK MHBECTMPOBAHUA B JAHHYIO CTpaHy,
TaK Ha3blBaeMbl CTPAHOBOW PUCK.

B kayecTBe BO3MOXHbIX GE3pUCKOBBLIX CTaBOK B npedenax P® npuHATO paccmartpuBaTth cregytowime
WHCTPYMEHTBI:

e peno3ntbl CbepbaHka PP 1 OpyrMx HagexHbIX POCCUCKMX GaHKoB. [puMeHeHue cTaBoK Mo
fenosutam CbepbaHka P® u ApyrMx poccuiickmx GaHKOB LOCTaTOMHO OFpaHU4eHO B CBSi3U C
HEMNPOAOIIKUTENIbHOCTLI0 CPOKOB, Ha KOTOPbIE NPUHUMAIOTCS Aerno3nTbl (Kak npaBumo, 40 OOHOro-
ABYyX neT). Bce 310 cykaeT BO3MOXHOCTU NPUMEHEHUS! AaHHbIX UHCTPYMEHTOB.

e 3anagHble (PMHAHCOBbIE MHCTPYMEHTbI (rocyAapCTBeHHble obnuraumm passuTbix cTpaH, LIBOR).
CnoxHoctn npu ucnonb3oBaHum ctaBku LIBOR (London Inter Bank Offered Rate - crtaBka
JloHaoHckoro mexx6aHKOBCKOrO pblHKa MO NPefoCTaBfeHulo KpeautoB) obycnaBnvBaeTcs ee
KpaTKOCPOYHOCTbIO (He Gonee ogHOro roga), a Takke Gornee BbICOKMMM YPOBHAMM pucka Mo
CPaBHEHUIO C BMOXEHNSIMWU B TroCyAapCTBEHHble UeHHble Oymarn. Cpean rocyaapCTBEHHbIX
obnuraumMii B OUEHOYHOW npakTuke Hambonee uenecoobpasHo wucnonb3oBatb 10-neTHue
kasHadenckune oobnurauum CLLA.
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e cTaBkM no mexbaHkoBckuMm kpeautam PO (MIBID, MIBOR, MIACR). CtaBku paccyuTbiBaloTCS
cpokom oT 1 aHa go 1 roga. O4eBMOHO, YTO WCMONb3OBaHNE 3HAYEHWW AaHHbIX CTABOK ANd
pacyeTa 6e3pnCKOBOI AOXOAHOCTM He ABNSETCA LenecoobpasHbiM, Npexae Bcero BCrieACTBUE MX
KpaTKOCpo4HOro xapakrepa. Kpome Toro, JOXOOHOCTb, 3arnoXeHHas B MeX0aHKOBCKMX KpeauTax,
yynTbiBa€T PUCK WX HeBO3BpaTa, 4YTO Takke obOycnaeBnMBaeT HeobOXOOAMMOCTb OTKa3a OT
MCNOMNb30BaHUSA AAHHOrO UHCTPYMEHTA B MPOLIECCE OLLEHKM.

e cTaBKy pecuHaHcmpoBaHusa LIb P®. CraBka pedmnHaHCMPOBaHNS - MPOLEHTHAsi CTaBKa, KOTOPYH
ncnonb3dyet LleHTpanbHeIn ©aHK MNpyM NpeaocTaBneHnM KpeauToB KOMMepdeckum 6aHkam B
nopsigke peduHaHcmpoBaHns. [aHHas cTaBka morna Obl MO CBOE 3KOHOMWYECKOW CYLLHOCTU
NMPUMEHATLCS, MOXarnyh, TONMbKO MPU OLEHKE KPEeaUTHO-(PUHAHCOBBIX MHCTUTYTOB, a TakkKe CTaBka
pecuHaHCMpoBaHNs ABMSETCA WMHCTPYMEHTOM [OEHEXHO-KPEAUTHOW MNonuMTuKM LleHTpanbHoro
GaHka n, criegoBaTenbHO, UCMONb3yeTcs MOCNeOHUM AN LeneHanpaBneHHoro BO34eNCTBUS Ha
dmHaHcOoBO-O6aHKOBCKYyt0 cdepy M Janeko He Bcerga OTpaxaeT peanbHyl  CcuTyauuio,
CNOXUBLUYHOCS Ha PbIHKE.

e rocyaapCTBeHHble obnuraunn PO.

e [ocygapcTtBeHHble obnurauum PO npeacTtaeneHbl pybneBbiMM M BanOTHbIMU  OMHAHCOBBLIMU
WHCTPYMEHTaMMW.

e BanloTHble obnuraumn P® npeactaBneHbl AByms Buaamu: BHyTpeHHuM (OBB3) u BHewwHum
(eBpoobnurauun).

Ha npakTvke uvalle BCEro nNPUMMEHSIOT CTaBKy MO FOCYAapCTBEHHbIM obnuraumam, yuuTblBas ee
AONTTOCPOYHOCTb.

WToroBas pacyeTHasi 3aBUCMMOCTb, Ans onpegenenus R, — 6e3puckoBoii cTasku, yunTbiBaroLWwas pasmep
cpeaHerogoBov MHANMAUUK, UMeET BUA,:

1+ R0 /100 L
t 141/100

roe:

R; - Gespuckosas craska, yuuTbiBaoLas pamep CpeaHerogoBon UHANALMY;

Ri«o_0s; - 3HAYeHMe [ONTOCPOYHOM CTaBKW [JOXOOHOCTM MO TOCYAAPCTBEHHLIM — OGRMraunsm
NpPUHUMaemoe a1 pac4eToB.

| - pasmep cpeaHeroaoBoin MHMALNN.

3HayeHne [OOMNrocpOYHOM CTaBKM [OOXO4HOCTU MO FOCYAApCTBEHHbIM Obnurauusim npuHUMaemoe anist
pac4eToB Ha gaTy NpoBeAeHUs1 OLEHKWN, ONPeaensnoch Ha OCHOBE odumLManbHO onyonMKoBaHHbIX HA AaTy
OLEHKM CpedHMX 3HadeHui BecKynoHHOW [OXOO4HOCTU rocyqapCTBeHHbIX obnuraumi 3a 2019 — 2020 r.r.
(nepvog ¢ 07.09.2019 r. no 07.09.2020 r.), onpegensiemMble Ha ocHoBaHUK caenok ¢ [KO-Od3.
BeckynoHHasi 00X0OHOCMb - JOXOAHOCTb K MOralleHuo QUCKOHTHOM (beckynoHHon) obnurauumn, To ecTb
obnvraumm, Ona KOTOPOW npeaycMOTpeHa BCero OpHa Bbeinnata B AaTy noraweHus obnurauumu.
PaccunTaHHble cpegHue 3HauYeHnst 6eCcKynoHHON JOXOAHOCTM NPeAcTaBneHbl B Tabn. 61.

Tabnuua 61.
PaccuutaHHble cpefjHMe 3Ha4YeHUA 6eCKyNnoOHHOW AOXOAHOCTH

CpepnHee 3Ha4YeHue
Cpok, ner Cpok, mec. penHe: A
6ecKynoHHoW goxoaHocTH, %

0,25 3 51
0,5 6 514
0,75 9 5,19
1 12 5,24
2 24 5,43

3 36 5,6

5 60 59
7 84 6,15
10 120 6,43

15 180 6,7
20 240 6,85
30 360 7,02

HemoyHuk: 1. http:/lwww.cbr.ru 2. Pac4yemsi OuyeHwuka.
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Ha ocHoBe npeacTaBneHHbIX aHHbIX MO CPeAHEMY 3HAYEHUI0 BECKYNOHHOW LOXOOHOCTM, Bbina nocTpoeHa
MoZernb WU3MEeHeHUs1 3HaveHuUst BecKynmoHHOW OOXOAHOCTM MO rOCYAapCTBEHHbIM OOMMraumMsiM CO CPOKOM
rnoraLLeHnsi CoNnocTaBNMbIM C OCTaTO4YHbIM CPOKOM apeHbl OLleHMBAEMOro 3eMeNbHOro y4acTka.

B ka4ecTBe MCxoAHbIX AaHHbIX 419 MOCTPOEHNS MOLENN UCNOSb30BaNNCh CpeaHne 3Ha4yeHst GECKYNMOHHON
aoxogHocTu Ansa nepvoga norawenunda ot 15 go 30 neTt (CpoKOM MoralleHns ConocTaBMMbIM C OCTATOYHbIM
CPOKOM apeHfbl OLLEHMBAEMOro 3eMerNbHOro y4acTka ¢ kagacTpoBbiM HomepoMm 50:15:0040103:34).

Hanbonee TOYHO M3MeHeHMe OoXO0OHOCTM Ha oTpeske oT 15 go 30 neT onucbiBaeT Modenb, UMeroas
cnegyowunn sna;

Rrko-oe3 = -0,0009*T2 + 0,0603*T + 5,99,

roe:
T - nepviop noraiueHnsi (oCTaBLUMIACSA CPOK apeHabl 3Y), ner.
7.05
7 v =-0.0009=2 + 0.0603x + 509 L
6,95 Sl
6,9
6,85 /ﬁ/‘f
6,8
6,75
67 «
6,65 v v T T T T
0 5 10 15 20 25 30 35

Takum obpasom, Ansi oLeHMBAEMOro 3eMerbHOro y4acTka 3Ha4eHne 4aHHOro NnokasaTterns CoOCTaBuT:
Rrko-o03 = -0,0009*22,52 + 0,0603*22,5 + 5,99 = 6,89%,

3HauyeHne MnonyyeHHOM CTaBKM PacCYMTaHO C YY4ETOM EXerogHoro pasmepa umHdpnaumm B Poccun. Ons

«KOPPEKTHOrO» onpeaerneHvs 3HadyeHns GeCcKynoHHON OOXOAHOCTU, HEOBXOOUMO pacCYMTaHHOE 3Ha4YeHue

CKOppeKTUpoBaTh Ha pasmep rogoson MHMNAUMKM B Poccun, Tak Kak MOTOK [4OXo4a paccyuMThiBaeTcs B

peanbHbIX LeHax (6e3 y4yeTa NnepcnekTMBHOro pocTa).

3HayeHne rogoBol MHMNAUMM B Poccum onpegeneHo Ha OCHOBE [OaHHbIX, OnyOrMKoBaHHbIX Ha canTe

MwuHucTepcTBa 3kOHOMUYECKOro pa3suTus Poccun, 3a nepuog ¢ 2015 r. no 2019 r. (3a nocnegHue 5 ner).

HaHHble o rogoBon MHdNAuMnM B Poccum 3a nepmog ¢ 2015 r. no 2019 r. npeacraeneHsl B Tabn. 62.

Tabnuua 62.
DaHHble o rogoBoi nHdNsAuun B Poccun 3a nepuog ¢ 2011 r. no 2019 r.

2019 3,05
2018 4,27
2017 2,52
2016 5,38
2015 12,91
CpeaHee 3HaYeHUe BbIGOPKMU 5,626

UcemoyHuk: 1. MuHucmepcmeo akoHomu4yeckoeo pasgumusi Poccuu. 2. Pacuembi OueHwuka.
B kayecTBe MTOrOBOro 3HaueHusi rogoBoOW UHMNALMKM B Poccumn ans pacyeToB, UCMOMb30Banoch cpeaHee
3Ha4eHue BbIbopkM 3a nepuog ¢ 2015 . no 2019 .
COOTBETCTBEHHO, WTOIOBOE 3Ha4YeHue OEe3pMCKOBOW CTaBKM [N OLEHMBAEMOrO 3eMESNIbHOro yyacTka
COCTaBUT:

Ri=(1+6,89/100)/ (1 + 5,626 /100) — 1 = 0,012, yto cooTBeTcTBYET 1,2%
MonyyeHHble 3Ha4YeHns 6e3PMCKOBOM CTaBKU NPUHMMAIOTCS K pacyeTam.
OripedenieHue npemuu 3a pUuck uHgecmuposaHus 8 06LeKMbI HeA8UXUMOCMU
Puckn BnoxeHusi B OOBLEKT HeOBMXMMOCTW nogpasgensioTcsa Ha gea Buga. K nepBoMy oTHocsATCS
cuctemaTuyeckme n HecucteMaTnu4eckne puckn, Ko BTOPOMY - CTaTUYHbIE N AUHAMUYHbBIE.
Ha pbiHke B uenom npeobnagawwum €BNsSeTCs cuctematmyeckmi puck. CTOMMOCTb KOHKPETHOM
NpUHOCALLIEN Ooxon COBCTBEHHOCTU MOXET ObiTb CBf3aHa C 9KOHOMUYECKUMUW M UHCTUTYLUOHANBHBLIMA
YCNOBUSAMU Ha pbiHKe. [lpuMMepbl Takoro Buaa pucka: MOSIBNEHME W3NULLIHEro 4ucna KOHKYPUPYHOLLUX
OOBEKTOB, YMEHbLUEHME 3aHATOCTU HACENEHWs] B CBA3U C 3aKpbITUEM rpagoobpasylollero npeanpuaTus,
BBEAEHMEe B [OEeNCTBME MPUPOLOOXPAHHbLIX OrpaHUYeHui, YCTaHOBIEHWE OrpaHuyeHun Ha YpOBEHb
apeHaHon nnarbl.
HecncrtemaTnyeckmii puck - 3TO PUCK, CBSA3@HHbIA C KOHKPETHOM OLEHMBAEeMON COBCTBEHHOCTbH U
HE3aBUCKMbIA OT PUCKOB, PacnpOCTPaHSIOLNXCS Ha COMnocTaBUMble OOBLEKTLI. Hanmpumep: TpelwuHbl B
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HECYLLUMX 3NleMeHTaX, M3bsATUE 3eMnM Ons OOLECTBEHHbIX HYXO, Heynnata apeHOHbIX MraTexen,
paspyLleHNe COOPYXEHUE MOXapoM U/Mnn paseuTMe NOBNM30CTM OT LAHHOro 0ObekTa HECOBMECTMMON C
HUM CUCTEMbI 3EMINENONb30BaHNS.

CTaTnyHbI PUCK - 3TO PUCK, KOTOPLIN MOXHO paccuuTatb U MEpPEenoXmMTtb Ha CTpaxoBble KOMMaHWUM,
ONHAMNYECKMIA PUCK MOXET ObiTb onpeaeneH Kak "mpubbinib M notepsi NPeanpMHUMAaTENbCKOro LaHca u
3KOHOMMYecKast KOHKypeHUns".

PacueTt npemnmn 3a puck npeactaeneH B Tabn. 63.

Tabnuua 63.
PaKkTopbl pUCKa, BNUAIOLLME HA OO BLEKT HeABWKUMOCTHU

Bua v HaumeHoBaHue pucka KaTeropvm pUckKa HEH

Cucremarmyeckum puck

YxyaLleHue obLeit 3KoHOMUYECKO cuTyauum AVHAMUYHBIN 1
YBenuuyeHune 4ncna KoHKypupyoLmx 06bekToB OVHAMUYHBIN 1
M3meHeHne dpenepanbHOro Unn MecTHoOro WHAMUS B 1

3aKoHoJaTenbLCcTBa A

Hecuctematnueckuin puck
MpupoaHble 1 YpesBblYaniHble aHTPOMNOreHHbIe

cutyauumn CTaTU4HbIN
HenonyyeHne apeHaHbIX NnaTexewn OVNHAMWYHBIN 1
Head b ekTUBHbBIN MEHEAXKMEHT OVUHaMUYHbIN 1
KpnMunHoreHHble dakTopbl AVHaMUYHbINA 1
Mpu3HaHue cyaebHbIMM yuYpexaeHs M npaBa MHOro 1
nuLa Ha 3eMernbHbIN y4acToK OVHaMUYHbIN
OrpaHunyeHne NpaBoBOrO PeXUMa 3eMernbHOro yyacTka

YacTHbIMU M NYBNUYHBIMU CEPBUTYTaMH, 1
YCTaHOBSIEHHbIMY B COOTBETCTBMW C 3aKOHOM OVHaMUWYHbBIN
BosHukHOBeHMe (Hannume) mep obecneyeHns NCKoB,

»anob, nHbIX cyaebHbIX aKTOB, MPUHATLIX B 1
COOTBETCTBUM C 3aKOHOM OVHaMUYHbBIN

HecooTBeTCcTBUE JOKYMEHTOB rOCYAapCTBEHHOIO

3eMenbHOro kagacTpa npaBoyCcTaHaBNMBAOLLMM

[OKYMeHTaM, onpefensiowmnm edCTBUTENbHbIe NpaBa

Ha onpeaerieHHbI 3eMenbHbIA Y4acToK OVHAMUYHbIA
HepencTBUTENBHOCTL 3€MENbHO-MPaBOBbIX

OOKYyMeHTOB, opopMIeHHbIX 6e3 yueTa

MHOECTBEHHOCTM ML, UMEILLMX NpaBa Ha AONU Unu

yacTu o6bekTa OVHAMUYHBIN

M3mMeHeHWe cocTaBa npaB Ha 3eMerbHbIN y4acToK OVHAMUYHBIN 1

OwmnbKM Npu 3aKMNYeHUM JOrOBOPOB Y KOHTPAKTOB 1

KonuyectBo HabnogeHuin 10 1 0 0 0 O 0 1 0 2
B3aBeLleHHbIN utor 10 2 0 0 0 O 0 8 0 20
Cymma 40

KonuuectBo chaktopos 14

CpenHeB3BelLeHHoe 3HadYeHne banna 2,86

BennuunHa nonpaeku 3a puck (1 6ann = 1%) 2,860

UNemoyHuk: 1. Pacyemsl OueHuwuka.
OnpedeneHue nonpasku Ha HU3KYH JIUKBUOHOCMb

npeMI/IFl 3a HU3KYKO JIMKBUOHOCTb, €CTb nonpaBka Ha ANMUTENIbHOCTb 3KCNOo3nuun npu npopaxe obbekToB
HeaABMXMMOCTU.

[aHHasa npemnsa BbluMcnaeTcs no opmyre:

R*n
12

II =

roe:
I1 — npemus 3a HU3KYIO NIMKBUOHOCTb, %;
R - 6espuckosas craska, %;

N - nepuog akcnosunuun (B Mecsauax);

12- oBuiee KonnyecTBo MecaLEeB B roay.
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Cpok 3kcnosmumm obbeKTOB HeOBMXUMOCTU oLeHnBaeTcs oT 3 0o 10 MecsiLieB B COOTBETCTBUN C AaHHLIMU
aHanuTu4eckoro noptana statrielt.ru. Konusa ctpanuubl MHTepHeT npuBeaeHa B OT4éTe fanee:

Cposd NMEBARHGCTH, Cpokk NEoaamn, 3enasiln - TANWYHbIE ANA DoIHKE SeMenaHbix
YHACTEGA M Macchacs Ha 01.07 2020 rona
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UemouHuk: 1. https://statrielt.ru/statistika-rynka/statistika-na-01-07-2020g/korrektirovki-stoimosti-zemli/2243-sroki-likvidnosti-sroki-prodazhi-ekspozitsii-
tipichnye-dlya-rynka-zemelnykh-uchastkov-i-massivov-na-01-07-2020-goda

YuntblBasgs HU3KYH NUKBMAHOCTb OObeKkTa OLEHKM, CPOK 3KCMO3MumMM Obin MPUHAT Ha MakcMMarbHOM
ypoBHe 10 mec. Ha paTy npoBedeHWsA OLEHKM MPeMUsi 3@ HU3KYIO NMKBUOHOCTb, C Y4E€TOM CpoKa
aKcno3numm obbekTa paBHoro 10 Mec., COCTaBuUT:

M=(1,2*10/12)=1%
PaccuntaHHoe 3HadeHve MpeMun 3a HU3KYI0 NUKBUOHOCTb B CYTU OTpaxaeT pasMep CKUOKM K ueHe
obbekTa. [lepexon xe K MNoMpaBKe Ha HU3KYK TNWKBUOHOCTb, KOTOpasi BXOOMT B CTaBKy [AMCKOHTA
ocyLLecTBnseTcs no popmyne:

1, = (L2 100
1-r /100

JIUKEB.
roe:
r - NPemMus 3a HU3KYH NIMKBUAHOCTb.

JUKE.

Takum obpasom, pacCyMTaHHOE 3Ha4YeHWe MOMpaBKM Ha HU3KYH NMKBUOHOCTb, ANS OLEeHUMBAemoro
3eMernbHOro y4acTtka, C y4eTOM OKPYrfeHWi, COCTaBuIT:

Mnus. = (1/200) / (1 — 1/100) * 100% = 1,01%
OnpedeneHue npemuu 3a UH8ECMUUUOHHbIU MeHEOXMeHmM
Yem 6Gonee puCkoOBaHHbI U CIOXHbI MHBECTULMMK, TEM BOree KOMMETEHTHOrO ynpaereHust OHN TpebytoT.
Mpemnto (HagbGaBKy) 3@ MHBECTULMOHHBLIM MEHEMKMEHT Lienecoobpas3Ho paccyuThbiBaTb C  y4EeTOM
KoacpchmumeHTa Hegorpyskn 1 notepb Npu cbope apeHaHbIX nnaTtexen. Pasmep OaHHOro pucka MOXET
coctaBnaTtb o1 0,5 0o 5 %.
Beuagy TOro, 4TO OLEHMBaeMble 3eMenbHble Y4acTKM COAaHbl B apeHgy, TO OCTaeTcs TONbKO PUCK
HEeOoMNoNy4YeHNss apeHaHbIX MNiaTexem M OOCPOYHOro npekpaileHnss gencteus [JoroBopa apeHgpl. OAns
OLeHMBaEMbIX 3EMENbHbIX Y4aCTKOB 3HA4YeHMe JaHHOro pyucka npuHMMaeTcs paBHbiM 3%.
Pe3ynbTaTbl pacyeTa CTaBku OUCKOHTUPOBaHUS ONsi OLlEeHNBaeMbIX 3eMerbHbIX Y4acTKOB NPeACTaBfieHb! B
Tabn. 64.

Tabnuua 64.
Pesyana'rbl pacyeTa CTaBKM QUCKOHTUPOBaHUA AnNA oueHnBaeMoro seMesibHOro y4yacrtka
KapacTtpoBbii Homep 50:15:0040103:34
BespuckoBas ctaBka 1,20
Mpemus 3a pyck MHBECTUPOBAHNUS B 06BEKTBI HEABUKUMOCTH 2.86
Mpemus 3a HWU3KYO NMUKBUAHOCTb 1,01
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KapactpoBbii Homep 50:15:0040103:34
Mpemusi 3a MHBECTULMOHHBIN MEHEOXKMEHT 3
[opooBas ctaBka ANCKOHTUPOBAHUA 8,07
ExxemecayHasi ctaBka AUCKOHTUPOBaHUSA 0,649

NemoyHuk: 1. Pacyembi OueHwuka.

[NpusedeHue nomoka oxudaembix 00x0008 8 nepuod po2HO3UpoesaHus, a makxe 00x0008 rocse
nepuoda rnpo2HO3UpPOB8aHUs 8 CMOUMOCMb Ha 0amy OUEHKU

Kak oTtmedvanocbh paHee, fa3oBas pacyeTHaa 3aBUCMMOCTb ON1A pacyeTta CTOMMOCTU OueHUBaeMblX
3eMeJlbHbIX y4aCTKOB, MMeeT CJ'Iep,leLLl,I/IIZ BMAO:

Pv—i CF . v
~@+n)"  @+r)"’

rae: CF, - neHexHbIl NOTOK Nepuosa NporHo3a;

I - HopMa Joxo4a Ha MHBECTUPOBAHHbLIV KanuTarn (CTaBka AMCKOHTUPOBAHUS);
I =1...n - HoMepa paccMaTpmBaeMblX NEPMOLOB NOSyYEeHUs 10X0Aa;

IV - noctnporHosHas cToMMoCTb.
B obwem crnyyae [OeHexHblW MOTOK MOXeT ObiTb onpedeneH Kak pasHOCTb apeHAHbIX NnaTexen u

: 1
onepauUuoHHbIX PacxodoB, a CyMMa [OMCKOHTHbIX MHoxutenen PV = Z—n MOXeT ObITb
i1 (L+71)
1-(+r)”
npegcTaeneHa 3aBUCUMOCTbIO BUga8 ———— [8].
r

B kayecTBe TepMMHanbHOM (MOCTNPOrHO3HON) CTOMMOCTU CriedyeT paccMaTpuBaTh PbIHOYHYHO CTOMMOCTb
3eMenbHOro y4actka cBO60O4HOro OT 0B6pemMeHeHN.

COOTBETCTBEHHO, 3aBUCMMOCTb, UCMOMNb3yeMast NPy pacyeTax NpUMET CriefyoLLnil BUA:
1-@+n)" N Csv
@+r)"’

roe: A - pasmep apeHaHoi nNnaThbl Ans OLiEHNBAaeMOoro 3eMernbHOro yyacTka, py6./mec.;

C,, =(4-0P)*

OP - onepauuoHHble pacxofbl, KOTOpble HeceT COBCTBEHHMK OObekTa OLEeHKM (3eMerlbHOro ydacTtka),
pyb./mec.;

T - ocTaBLUMIACS CPOK apeHabl 3eMENbHOro y4acTka OTHOCUTENbHO AaThl MPOBEAEHNS OLIEHKM, MEC.;

I - exxemecsayHas cTaBka QUCKOHTMPOBaHUS, %;

C 3y - pblHOYHAs CTOMMOCTb 3eMEeSIbHOrO y4acTka Ha [aTy NPpoBeaAeHNUs OLeHKN, Ges yuyeTa obpemMeHeHuH,

pyo.
OnipedeneHue OUCKOHMHO20 MHOXUmMesis O rpodaxu OUeHUBaeMbIX 3eMeslbHbIX Y4acmKos [10c/e
OKoHYaHus [Jo2zosopa apeHObI.

3HayeHne gJaHHOro NapameTpa onpeaensanock Ha OCHOBE 3aBUCHMMOCTM cnenywulero snga:

1
@+nT
rge: I - 3HaYeHue exeMeCcAa4YHOoW CTaBKu OUCKOHTUpPOBaHUA, pacC4MTaHHOE Bbllle.

T - octaBluMiica CPOK apeHObl OLEHMBAEMOro 3eMerbHOro y4acTka.

PaccuntaHHOe 3HayYeHWe AOMCKOHTHOIO MHOXWUTENa ANd NPOoAaXu OLEHMBAaeMoro 3emMerlbHOro ydacTtKa
nocne OKOH4YaHuA )J,oroaopa apeHnbl, COCTaBUT:

D=1/ (1 +8,07/100)27° =0,1744.
COOTBeTCTBeHHO, paccynTaHHoe 3Ha4yeHne CTOMMOCTHU (CTOI/IMOCTVI I'IpOD,a)KVI) oueHnBaemMoro 3emMmesibHoro
y4acTKa nocne oKkoH4YaHuA D,eI7ICTBVIFI ,D,oroaopa apeHdbl, COCTaBUT:

Cay =2 060 * 44 000 * 0,1744 = 15 807 616.

PacueTHble 3HauyeHUst WTOroBOM CTOMMOCTM OLIEHMBAEMbIX 3EMeSlbHbIX Y4acTKOB, paccyMTaHHble
C MCMornb30oBaHNeM J0XOAHOro noaxoaa, onpeaeneHsl B Tabnuue 65.

crpanua 73




] . )
tel. +7(495) 229-49-71 (00 TTermp-ouerwr HABECTHI

Tabnuua 65.

OnpepeneHne NTOroBOW CTOMMOCTU OLIeHMBaeMbIX 3eMeJIbHbIX Y4aCcTKOB

CTtonmocTtb
Exxeme- yacTka
OcraB- Kanura- CtonmocTtb y !

wMnca CAYHEIN Craeka NM3npo- npogaxv py§. ¢
AeuncT-

CPOK OHHbIN KOHTa EEEEIE) nocne BYIOLUUM
apeHAbl, o ’ noxoa, OKOHYaHusl yrot
aoxoa, % mMec obpeme-

mec. pYS. pyo. apeHAbl, pyo. T
OKPYITNeHHO
50:15:0040103:34 44 000,0 4000 270 -34 419 0,649% -4 378 696 15807 616 11 400 000

CraBka

Mnowaab, apeHAbI, onepauu- avc-

KapacTtpoBbin Ne KB M

UNemoyHuk: 1. Pacyembl OueHuwuka.

6.2. PacyeT cTonMocTN 06 bekTa (06LEKTOB) OLIEHKU CPaBHUTENbHbLIM (PbIHOYHbLIM) NOAXOLA0M

Mpu NpoBeAeHUN HacTOSsILLEN OLEHKM CPaBHUTENbHBIN (PbIHOYHBIA) Noaxon ANst onpeaeneHns CTOMMOCTH
obbekTa (06BEKTOB) OLEHKM He MpuMeHsincst (obocHoBaH oTka3). OBGoCHOBaHME OTKasza OT MPUMEHEHUS
CpaBHUTENBHOrO (PbIHOYHOrO) NOAX0AAa K OLEeHKe 0ObekTa (0ObEKTOB) OLLEHKM NpeacTaBneH B pa3gene 5.4
HacTosiero OTyeTa.

6.3. CornacoBaHue pe3yJibTaTOB OLIEHKH

Buay Toro, uto B HacTosuwem OTyeTe onpegeneHne CToMMocTn oobekTa (06HLEKTOB) OLEHKM NPOBOAMIIOCH
C MCNonb30BaHMEM TONbKO OAHOTO MNOAXO4a - [OXOAHOro, TO B KayecTBe WTOroBOW BENUYMHBI
crnpaBeannBoni CTOMMOCTM oObekTa (0OBLEKTOB) OLEHKUN LienecoobpasHo cumTaTb pesynbTar, NofyYeHHbIN
B paMKax MCMosfib30BaHHOIO LOXOAHOro NoaxoAa.

Takum obpa3oM, OCHOBbLIBasiCb Ha pe3yribTaTe NPOBEAEHHOro aHanM3a M BbINOMHEHHbIX pPacyeToB
MOXHO 3aKIH4YUTb, YTO UTOroBas BefiIMYMHA CrpaBeAsIMBOM CTOMMOCTU OObLEKTa HeaBWXMMOCTH,
BXOASLLEro B COCTaB aKTMBOB 3aKpbITOro NaeBOro MHBECTULMOHHOrO ()OHAA HEeABWXMMOCTU
«CenbCKOXO3ANCTBEHHbINY NoA ynpaBreHMeM OOGLecTBa C OrpaHU4eHHOW OTBETCTBEHHOCTbIO
Ynpaensiowas komnaHusa «PesepB 3ccet MeHegXKMeEHT», MO COCTOSAAHMIO Ha AaTy OLEHKU, C y4eTOM
NPUHATBLIX AONYLUEHUI, OrPpaHUYEeHUI U OKPYTNeHUN, COCTaBnsAeT:

11 400 000
(OOQuHHaduampb MUITUOHOE YembIpecma MbICsIY)
pybnen

lMpumeyaHue: cmoumocmb 06beKmMa OUeHKU yKkazaHa 6e3 ydema Hano208, Komopble Mo2ym bbimb ucHUCeHbl Ha 0amy OUeHKU (8 coomeemcemeuu C 1.
1.4. YkasaHus baHka Poccuu Ne 3758-Y om 25 agzycma 2015 200a).
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PA3OEN Vil. BbIBOAbI

UtoroBasi BennunHa CﬂpaBeAﬂMBOﬁ CTOMMOCTM OOBbEKTa HeABWXMMOCTU, BXOAsSLLEro B COCTaB

aKTUBOB 3akpbITOro naeBoro MHBECTULIMOHHOIo c¢oHaa He4BMKUMOCTH
«CenbCKOXO3SIMCTBEHHbIN» noA ynpaBneHnem O6wecTBa C OrpaHUYEeHHOW OTBETCTBEHHOCTbLIO
YnpaBnswwas komnaHua «PesepB 3ccer MeHemXMeHT», MO COCTOAHWIO Ha QAaTy OLEHKM,
C Y4Y4eTOM NPUHATbIX AOMNYLEeHUA U OKPYrNeHUn, CoCTaBnseT:

11 400 000
(O0uHHadyamb MUJISTUOHO8 YembIpecma mbiCs1Y)
pyonen

lMpumeyaHue: cmoumocmb 06beKmMa OUeHKU ykazaHa 6e3 ydyema Hano208, Komopble Mo2ym 6bimb UCHUCIEHbI Ha damy OUeHKU (8 coomeemcemeuu C 1.
1.4. YkazaHusi baHka Poccuu Ne 3758-Y om 25 aseycma 2015 eoda).

OLEHLLMK ; ,;/_.7 B.M. Bynaeka

"eHepanbHbLIN ANpeKTop P.C. INyueHko
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PA3OEN ViIl. NEPEYEHb IUTEPATYPbI U UHbIX UICTOYHUKOB OAHHbIX

1. HopmaTuBHbIEe AOKYMEHTbI

1. TpaxgaHckui kogekc PO.
2. Hanorosbi kogekc Poccuiickon degepaunn.

3. ®depepanbHbii  3akoH Poccuiickon depepaumm «O6 ouUeHOYHON pOesaTenbHOCTM B Poccuinckon
Pepepauuny ot 29 nons .1998 r., Ne 135-03 (nocnegHsst pegakums).

4. ®depgepanbHbIi cTaHOApPT oueHkn «OBLMe NOHATUS OLeHKW, nogxodbl M TpeboBaHMS K NpPOBEAEHMIO
oueHkn (GCO Ne1)» (yTB. npukazom MuHakoHompassuTus Poccun ot 20 masa 2015 r. Ne 297).

5. ®depepanbHbii cTaHgapT oueHkn «Llenb oueHkn n Buabl ctoumoctn (PCO Ne 2)» (yTB. npukasom
MuHakoHoMpa3ssuTua Poccum ot 20 masa 2015 . Ne 298).

6. ®degepanbHbii cTaHOapT oueHkn «TpeboBaHusa k otyeTy 00 oueHke (PCO Ne 3)» (yTB. npukasom
MuHakoHoMpa3ssBuTua Poccum ot 20 masa 2015 . Ne 299).

7. QepepanbHbil  cTaHgapT oueHkn «OueHka Hegswkumoctn (PCO Ne 7)»  (yTB. NpUKasom
MwnHakoHoMpa3enTna Poccum ot 25 ceHtabpsa 2014 . Ne 611).

8. CrangapTbl 1 npaBuia OLEHOYHOW OeATENbHOCTU, YTBEPXKAEHHbIE CaMOpEerynmpyemMon opraHusaumen
OLIEHLLMKOB.
9. MexgyHapoaHbii cTaHgapT uHaHcoBon ot4yeTHocTh (IFRS) 13 «OueHka cnpaBeanmBoi CTOMMOCTMWY.
10. YkasaHuna baHka Poccun Ne 3758-Y ot 25 asrycta 2015 roga

2. CnpaBoyYHas nuTtepartypa
1. CnpaBoyHMK oueHLWMKa HedBumwxumocTn - 2018. 3emenbHble yyacTku. Yactb 1. lNMog pepakumen
TNendepa J1.A.», HmxHuin HoBropoa, 2018 roga.
2. CnpaBo4yHUK oueHLIMKa HeaswkumMoctTu - 2018. 3emenbHble ydacTku. Yacte 2. lNoa pepakumen
Jlendpepa J1.A.», HmxHun Hosropog, 2018 rog.
3. CnpaBoyYHUK oueHwWMKka HeamxumocTn - 2018. 3emernbHble Yy4acTKM CEeNbCKOXO3SNCTBEHHOrO
HasHadenus. Mo pegakunen Jlendbepa J1.A.», HmxHmun Hoeropopg, 2018 rog.

4. CO60opHMK pbIHOYHBIX KoppekTupoBok (CPK-2020). Moa pepakumen Ackesuya E.E., HUIMO, Mocksa,
2020 r.

5. CnpaBo4yHUK pacyeTHbIX OaHHbIX Ans oueHkn 1 koHcantuHra (CPO Ne26, 2020r). MNMop pepakumen
Ackesuya E.E., HUIMO, Mockea, 2020 r

3. MeToguyeckas nutepaTtypa
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3. OueHka HepwxumocTu: Ydebnuk/Tog pea. A.l. psasHoson, M.A. ®epotoBon — M.: ®uHaHchl U
ctatuctumka, 2002.
4. OueHKa pPbIHOYHOW CTOMMOCTW HeaBMXMMOCTU: Y4yebHoe M npakTudeckoe nocodue/lloa pen. B.H.
3apybuHa, B.M. Pytransepa. — M.: [leno, 1998.
5. Tapacesuu E.N. OueHka HegemxmmocTu. Cl6.: CM6rTy, 1997. — 442 c.
6. Ppuamad [., Opayent H. AHanm3 n oueHka npuHocswen goxon HeaswkumocTu: Mep. ¢ aHrn. — M.:
Oeno Jita, 1995. — 461 c.
7. XapucoH NeHpu C. OueHka HegmxumocTu: MNep. ¢ anrn. — M.: PO Mocobnynpnonurpacuagara,
1994. -231c.
8. ®uHaHCcOBbLIN MeHeKMeHT. Teopuss W npaktuka: nop pepakumen E.C. CrosHoBon — M.,
nagatenscTsBo «llepcnektmeax», 2000. — 655 c.
9. Acsart [JamogapaH. VIHBeCTMLUMOHHAA oueHKa. IHCTpyMEHTbI 1 MEeTOAbl OLEHKN MObIX aKTUBOB. 4-e
nspanue. Mocksa, 2007. — 1323 c.
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NPUNOXEHUE 1
PACYHET CTOMMOCTW 3EMEJIbHOIO YYACTKAB HA OATY NPOBEOEHUA OLIEHKU
BE3 YYETA OBPEMEHEHUN
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[na pacyeta NOCTMPOrHO3HOM CTOMMOCTM OObekTa (OObLEKTOB) OUEHKM Heobxoaumo onpenenuTb
CTOMMOCTb OLEHNBAEMbIX 3EMENbHBIX Y4acTkoB 6e3 yueTa obpemMeHeHNA.

Ons peweHna AaHHOWN 3aJa4n 1Ucnonb3oBarncsa MeTos perpecCMoHHOro aHanmsa.

OnpepneneHne cToMMocTM oOObekTa (0OOBLEKTOB) METOAOM PErpeccroHHOro aHanmsa npegrnonaraert
cneayoLLylo nocrnefoBaTensHOCTb AENCTBUN:

e MOArOTOBKY MaccuBa MCXOAHbIX AaHHbIX, Npednonaratollyo: Bblbop 06bekToB-aHanoros; BblGoOp
edViHWLbl CPaBHEHWS; onpeaerieHne LeHoobpasyloLwmx akTopoB.;

e (hopmMMpOBaHME MOAENN LIeHOOBPa30BaHMS;

e pacyeT CTOMMOCTM OObekTa (OOLEKTOB) OLIEHKM Ha OCHOBaHMM CGOPMUPOBAHHOW MOLENu
LeHoobpa3oBaHus.
PacyeT pbIHOYHOM CTOMMOCTU 3eMeNIbHOIro y4yacTka ¢ kKagacTpoBbiM HoMmepom 50:15:0040103:34 Ha
OaTy npoBeadeHUs1 OLUeHKU b6e3 yyeTa oGpeMeHeHun

MoaroToBka MaccMBa UCXOAHbIX AaHHbIX
BbiOop 00bEKTOB-aHanoroB.

Ha atane cbopa wWHGOpMaUMM BbISCHUIIOCH, YTO B OTKPbITOM [OCTyNe OTCYTCTBYET [AOCTaTo4vHOoe
KONMMYECTBO [OKYMEHTanNbHO MNOATBEPXKAEHHBIX [AaHHbIX O COCTOSIBLUMXCSI CAENKax Kynnu-npoaaxu
06BbEKTOB aHaNoOrnyHbIX 06BLEKTY (0BbekTam) oLeHKu.

Mo MHeHnto OugeHLLMKa, MPUYMHOM 3TOrO MNOCMYXKIa pacnpocTpaHEHHas B POCCUINCKOM AernoBoM obopoTe
npakTMka COXpaHeHusi nodobHOM WHopMaLMM B peXxvMMe KOH(UAEHUMANbHOCTU, T.e. OTCYTCTBUE
cBoOOAHOro Joctyna Kk 6azam AaHHbIX, [Ae XPaHUTCHA AOKYMEHTanbHO noaTBepXaéHHas nHdopmauus ob
YCINOBUSIX COENOK MO NpoAaxe 0ObeKTOB HEABMXMMOCTM.

Mcxogsa ua aToro, npu onpeneneHnn CTommoctn obbekta (0OBbEKTOB) OLIEHKM B pamMKkax CPaBHUTENbHOIo
(pbIHOYHOrO) nogxoga, OueHLWmKy BblnM JOCTYMHbI AaHHbIE MO LieHaM NpeanoxeHnn (nybnmyHbix odepT)
0OBEKTOB, aHaNorMyHbix OObEKTY (0ObeKTaM) OUEHKM M B3ATbIX U3 OTKPbITbIX MCTOYHWUKOB ceTu Internet
(BcemmpHas cuctema 0ObeaMHEHHBLIX KOMMNBIOTEPHBIX CETEN ANA XpaHeHUs 1 nepegadn nHdopmauun).

lMepuognueckme nsgaHus, BblnyckaeMble B ByMaxxHOM BMOE HE MCMONb30BanMCh, TakK Kak, B BOMbLUMHCTBE
cnyvaes, UHGOpMaumio, Nybnvkyemyo B nepnognyeckmx n3gaHusax, MoXXHO HanTu B ceTu Internet.

B uvacTtHOCTW, GbiNKn Mcnonb3oBaHbl canThl cetu Internet (npegctaeneHsbl B MpunoxeHnn 3 K HacTosLwemy
OTueTy), Ha KOTOPbIX pa3meLleHa MHOPMaLMSA O NPeaSIoKEHUAX K Npoaaxe 0ObEKTOB HEABMXMMOCTY.

Bbibop OaHHbIX UCTOYHWKOB MHApopMaunyn oBOyCrnoBneH TeM, YTO OaHHble MHTEPHET CaWTbl, MO MHEHUIO
OueHuymka, cogepXaT HanbonbLMii 06beM PbIHOYHBLIX AaHHbIX MO NpoAa)XKe HEABMXUMOCTWN, aHarnorm4yHom
OLEHNBAEMOWN.

Takoi noaxod, No MHeHuto OUeHLLUMKa, onpaBaaH C TOM TOYKMA 3PEHMS, YTO MOTEHLMasbHbIA MoKynaTesb
npexane, YeM NpUHATb peLleHne O MoKynke oGbekTa HeaBVXMMOCTU NpoaHanuampyeTt Tekylllee pbiHOYHOoe
npeanoxeHue U NPUAET K 3aKIOYEHNI0 O BO3MOXHON LieHe npeanaraeMoin HeABUXUMOCTU, Y4UTbIBasl BCe
€€ JOCTOMHCTBA N HeAOCTaTKN OTHOCUTENbHO OOBLEKTOB-aHaMNoros.

Mpu oTcyTCcTBMM B cBOGOAHOM AocTyne 6a3 AaHHbIX C LieHaMy pearnbHbIX CAENOK, Ha KOTOpble OnMpatoTcs B
cBoen paboTte OueHLWMKM BonbLlUMHCTBA cTpaH Mupa, OUEHLUK cnpaBeanmMBo caenan BblBOA, YTO AaHHbIE
nyonuyHbIix odepT Hanbonee GnMM3kM K peanbHbIM LEeHaM COENOK Kynnu-npogaxu, W, cnegoBaTenbHO, B
HanbonbLUuen cTeneHn oTBeYarT TPebOBaHNAM POCCUMIACKOIO 3aKkoOHOA4ATENbCTBA B 00M1aCTh OLIEHKN.

Takum obpasom, OLeHLLIMKOM B npoLuecce pacyéToB Obiiv UCMONb30BaHbl AaHHble, UMeHyemble B K P®
KaKk «odepTa» u «nybnuuHasa odepta» (Ct. 435 n 437). CnepoBatenbHo, OUEHLLMK rMnoTeTUYECKM (C
Yy4ETOM COOTBETCTBYHLLUMX KOPPEKTUPOBOK) Npeanonaran, YTo 1o, «CAenaBliee NPenioxkeHne, cHMTaeT
cebs 3aKkNoYMBLLMM JOrOBOP C agpecaTtoM, KOTOpbIM OyAeT NPUHATO NpeasiokeHne».

OObEM [OCTYNHOM OLEHLUMKY MHpopmaumu, npaeuna otbopa M onuMcaHWe aHanoroB NpeacTaBneHo B
pasgene 3.2.3 HacTogwero OT4yeTa.

B pamkax HacTtosiwero Ot4yeTa, BblbOp O06LEKTOB B KayecTBe OObeKTOB-aHanoroB o6ycrnoBsrieH
crnenyoLwmum:

e  KONMYECTBO OOLEKTOB-aHANOroB C M3BECTHLIMW LeHaMW MpeanoXeHuin (CAenok) 4OCTaTouHO Anis
OLIEHKM, TaK KaK HN B ogHOM 13 ®CO He onpedeneHo nx TOYHOE KONMYECTBO, HO M3BECTHO, YTO UX
OOIMKHO ObITb Gonblue OAHOro, Tak Kak peyb uaeTr ob obbekTtax-aHarorax BO MHOXECTBEHHOM
yucne;

e BblOpaHHble OOBLEKTLI-aHaNorM OTHOCATCA K OOHOMY C OObEKTOM (0GbekTaMu) OLEHKN CEermMeHTy
pblHKa U COMOCTaBMMbl C HUM (HUMM) MO LeHoobpasyowmmM gakTopam;

e OCHOBHble KpuTepum oTOOpa OOBLEKTOB-aHanoroB npeacTtaBneHsl B Tabn. 11 pasgena 3.2.3
HacTosilero OTyeTa.

Onpepnenexne eanHMLIbl CPaBHEHNUS
ﬂ,]‘lﬂ obbeKkToB HeOBMXNMOCTHN Hanbonee pacnpocTpaHeHHbIMM edVHULaMn CpaBHEHUA LUeHbl npoaaXXu
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ABNAKTCA yAeNbHble edNHNLbI U3MepeHUsA LieHbl — LieHa OQHOro KeagpaTtHoro meTpa.
3HayeHue gaHHOro napameTpa onpenenanocb Ha oOCHoBe 3aBMCMMOCTU crieaylouiero smaa:

roe:
C - obuas ueHa obbekTa, npeanaraeMoro K npogaxe, pyo.;

S,, - nnowaae o6bekTa, KB. M.
Taknum obpasom, B ka4ecTBe eanHULblI CPaBHEHUSA NPUHSATa egnHuua namepeHns - 1 kB. M obbekTa. Buibop
AaHHOWN eAnHULbI CpaBHEHNst 0ByCrnoBneH:

e BblOOPOM [JaHHOM efuMHMLUbl B KayecTBe OCHOBHOM MNpW OpraHu3aumm y4dyeta OOBLEKTOB
HEABMXMMOCTN;

e BO3MOXHOCTbIO onpegennTb niowanb noboro oObekTa HeABUXXUMOCTU B KB. M.
Onpepnenexne LeHO00pasyoLmx hakTopoB.

Mpy NpoBeaeHUM HacTOosLEN OLEHKN OOBLEKTbl-aHanorm M ob6bekT (06bLEKTbl) OLEHKM CpaBHMBAIMUChb MO
cnenyroLnM XxapakTepmucTukam (LeHoobpasyowmm dakropam):

1. T[lepemaBaemble MMYLLLECTBEHHbIE NpaBa, OrpaHnyeHnsa (0ObpemMmeHeHns ) 3TuxX nNpae.
Ycnoeusi oMHaHCUPOBaHKS.
Ycnosusa npogaxu.
YcnoBus pbiHKa (B 4acTy OTHOLLUEHWST AaTbl OLLEHKU U gaT odepT).
YcnoBus pbiHKa (B 4aCTW CKMOKM K LieHaM NpeasiokeHni).
Bug ncnonb3oBaHns v (Mnn) 3oHMpoBaHMWE:
e  KaTeropus o0beKTa;
e  paspeLleHHOEe UCnosb3oBaHe OObekTa.
7. MecTononoxeHve, a UMEHHO:
e agpec obbekTa;
e  TUMOBas TeppuTOpManbHas 30Ha B npegenax obnactu;
e  TUMOBas TeppuTOpMarnbHas 30Ha B npegernax ropoaa;
e ypaneHue ot MKAL.
8. ®dusnyeckme xapakTepUCTUKK:
e nnowage;
e  Hannyme KOMMYHUKaLMIA;
e  penbed o6bLEKTa;
e  dopmMa obbekTa.
9. O3KOHOMMYECKME XapaKTEPUCTUKN:
e  YpPOBEeHb OMNepaLMOHHbIX PaCXOA0B;
e  yCNoOBWs apeHAabl;
e  COCTaB apeHOaTopoB;
®  VHbIE XapaKTEePUCTUKN.
10. Hannuyme oBMXMMOrO UMYLLLECTBA, HE CBA3AHHOIO C HEABWXKUMOCTLIHO.
11. [pyrue xapakTepucTuku:
e  HanvMyue NoOobEe3OHbIX LOPOT;
e  Hanuyue yny4yweHuin B BUAE BOLOEMOB, PEK U T.A4.
B pesynbTate npoBeneHHOro cpaBHeHWsi obbekTa (0ObEKTOB) OLEHKM M OOBbEeKTOB-aHanoroB Obino
npoaHanM3npoBaHo oTnu4ymMe obbekTa (OOBEKTOB) OLEHKM OT OOBbEKTOB-aHarnoroB no psigy MPU3HAKoB U
YCTaHOBMEHO crieaytoLLee.
Takune xapakTepuctukm o6 bEKTOB-aHarnoros, Kak:
e epefaBaeMble UMYLLLECTBEHHbIE MPaBa, OrpaHnyeHnsi (0bpemMmeHeHns) 3TUX Npas;
e ycrnoBusi (bMHAHCMPOBAHUS COCTOSIBLLUENCS UNW Mpeanonaraemon caenku (Bug onnatbl, YCroBus
KPEeAMTOBaHMS!, UHbIE YCIOBUS);
e  YCIOBMS NPOAAXu (HETUMMWYHBIE ONS PbIHKA YCINOBUSA, caenka mexay addunmpoBaHHbIMA NULIAMM,
WHbIE YCNoBusl);
e  YCIOBMS pbiHKa (M3MEHEHMS LEH 3a NEPUOA MeXOy AaTaMy COEMNKN U OLIEHKU, VHbIE YCIOBUS);

o0k wnN
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e  (M3MYECKNE XapaKTEPUCTUKN OObEeKTa, @ MMEHHO: HanuMyne KOMMYyHUKauuKi, pernbed o6bekTa,
dopma 06bekTa;

e  3KOHOMWYECKME XapaKTEPUCTUKM (YPOBEHb OMEpaLMOHHbIX PacxXodoB, YCIOBUSI apeHdbl, COCTaB
apeHOaTopoB, NHbIE XapaKTEPUCTUKN);

e  Hanuuue OBWXUMOrO MMYLLECTBA, HE CBA3AHHOIO C HEOBUXKMMOCTbIO;

e JIpyrne XapakTtepucTtukum (SJ'IeMeHTbI), BnAarwne Ha CToMMoCTb, @ UMEeHHO: Hann4yne noabe3aHblX
nopor, Hann4yune ynyqu.|eHv||7| B BMAe BOOOEMOB, pEK U T.4.

WOEHTUYHBbI (HE MMEKT CYLUECTBEHHbIX OTMMYMIA) UMM OTNNYMS BbISIBUTb HEBO3MOXHO Ansi obbekTa
(06beKTOB) OLEHKM N OOBLEKTOB-aHANOroB U HE YYaCTBYHOT B AalbHENLLMX pacyeTax.

Takme xapakTepUCTUKM MECTOMONIOKEHNS OObEKTOB-aHaNloroB, Kak: agpec o0bekTa, TWMoBas
TeppuTopuanbHas 30Ha B npegernax obnacTu, y4TeHbl B LLeHoobpasyoweM dakTope — yaaneHne ot MKAL.

Takasi xapaKkTepuctiuka MeCTOMNOSIOXKEHUs!, Kak TUMoBasi TeppuTopuanbHas 3oHa B npegenax ropoga, ans
06bekTa (06bEKTOB) OLIEHKN M OOBbEKTOB-aHANOroB HEe onpeaenanach.

B cooTBeTCTBUM C NpoOBeAEHHbIM MUCCNEeLOBaHMEM 3aKOHOMEPHOCTEN LieHooOpa3oBaHMs AN OOLEKTOB,
aHanornyHbix 06bekTy (obbekTam) oueHku, BbinM onpeaeneHsl creaywLlme LeHoobpasyowme dakTopsl,
BMUSIIOLLNE HA CTOMMOCTb OOBEKTOB:

e yCIOBMS pblHKA (B YaCTW CKUOKA K LieHaM NpearnoXeHuin);
e  XapaKTepucTMKa BUAA MUCMONb3OBaHUS - kKaTeropusi o6bekTa;
e  XapaKTepucTMKa BUAa MCMOMNb30BaHUS - paspeLleHHoe UCNorb3oBaHne 00bekTa;
e  XapaKTepucTuKa MecTonornoxeHus — yaaneHue ot MKAL;
e (husnyeckas xapakTepucTuka — nrowaas obbekTa.
dopMupoBaHue Moaenu LeHoobpaszoBaHUsA

Ons  npoBefeHuss [OanbHENLIMX pacyeToB HeoGXooumMo NpoBedeHWe npoleaypbl  opmanuaaumm
KayeCTBEHHbIX XapaKTEPUCTUK BUAA WCMOMb30BaHUS OObLEKTOB-aHarloroB «KaTeropusi obbekta» U
«paspeLleHHOe NCMoNb30BaHNA 0ObekTay.

Ons pelleHuss ykasaHHOW 3aayu uMcrnonb3oBanachk npoueaypa nepekoavpoBaHus. Ons npoBeneHus
npoueaypbl NEPEKOANPOBKN Ka4yeCTBEHHBIX XapaKTepUCTUK MOXET GbiTb MPUMEHEH METOnd ONTMMKU3ALUK,
3aKnioyalLWmMincs B TOM, YTO Kaxdoi rpagauuy Xjq NpusHaka X CTaBUTCS B COOTBETCTBME CpefHee
apudmMeTyeckoe Habnogaembix 3Ha4eHWI yi 3aBUCMMOrO NMpK3HaKa No BCeM O0GbekTaM, KOTopble UMELOT
TO Xe 3HayeHue rpajauun Xi=Xjg. [yCTb B MCXOOHOW BbIGOPKE AaHHBIX, COCTOSILLEN U3 N OOBLEKTOB,
Habpanocb Nq 0OBLEKTOB, Y KOTOPLIX 3HaYeHWe paccMaTpuBaemMoro hakTopa COBMano ¢ rpagauven Xig.

Torpaa aTol rpagaumm MOXHO NPUCBOUTL YUCIOBYHO METKY qu :

~ 1
q _ 2
Xj _n_ Y
q %=X

Takas nepekoanpoBka XoOpowo wuHTepnpetTmpyemMa n MakKCUMU3UPYET KoppenAuunto. 3ameTnm, 4YTO B
MHOromMepHOM cliy4yae Takow noaxod MoxeT OblTb 000CHOBaAH TOMbKO ANs Hanbonee 3Ha4YMMbIX d)aKTODOB,
BIIMAHNE KOTOPbIX Ha 3Ha4YeHua Yy o4YeBUHO. B atom Cnydae pekoMeHOyeTCAa WMCnonb3oBaTb METOO
rocredosameribHO20 YUC/108020 nepeKodupoeaHUH.

[MycTb MoOCTpoeHa perpeccroHHas Modernb, B KOTOPYH BKMIOYEHO ki yxe oumdpoBaHHbIX NPU3HaKOB
(konmyecTBeHHblE, BUMHAPHLIE U YXe OUMPOBaHHbIE HEKONMUYECTBEHHbIE Mpu3Haku). Torga B KavyecTBe

g .
uncrioBbix MeTok X' Ang rpagauMin X% HOBOrO HEKONMYECTBEHHOTo BRMSIOWEro akTopa, MOXHO

paccMoTpeTb CcpegHune apmcbmemqecme OCTaTKOB &, pacCcyuTaHHble OnA TeXx 06beKTOoB, Y KOTOpPbIX
3Ha4YeHnd aHHOro npmu3Haka coBnagarT C rpanaumeﬂ X%

~ 1
q _ E
Xj —n— 8i,
q Xij:X?

roe:
& =Y, —Y, — pasHocTM Mexdy HabnogaemMbiMM W MOAEMbHBIMU 3HAYEHUSIMU  Pe3ynbTUPYIOLLEro

npu3Haka, TO eCTb Ta YacTb pearlbHbIX PbIHOYHbLIX LEeH, KOTOPYH He yAanocb OOBLSCHUTb C MOMOLLbHO
perpeccmMoHHon Mmogenu ¢ K1 nepemMeHHbIMU.

Takum obpasom, B OTNMYME OT «NPSMOA ONTUMM3AUUU» NPU MOCHeOOoBaTEeNIbHOM MEePEKoaNpPOBaHUN
paccmaTpuBaeTcs BNMUSIHUE NpuU3HaKa Ha elle HEOObSCHEHHYID MOAENbI0 YacTb HabngaemMblX LEHOBbIX
3HadyeHun. OumndpoBka SBMNSETCS OMNTUMU3ALMOHHON — OHAa MUHUMUIUPYET OCTATOMHYH pPas3HOCTb
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KBagpaToB PErpeccum.

|_|pl/l npoeseneHnn HacTosILLEeN OLeHKn Obina NPpUHATaA cnenywwaa npoueaypa nocnenoBaTenbHoOm
nepexkognpoOBKU:

e opmmpoBanacb 3KCMOHEHUMarnbHas pPerpeccuoHHasl MOAeNnb AN YMUCMOBbIX XapaKTepUCTUK
(dbakTopoB) — «yganeHue oovekta or MKAL» 1 «nnowaab obbekTay;

e paccyuTbiBanacb owmnbka annpokcnmMaunm ana Kaxaoro obbekTa-aHanora;

e paccuyuTbiBanacb CpefgHee 3HauYeHue OlWMnbkM anst OObeKTOB C  MAEHTMYHOW  ouMdPOBKON
Ka4yeCTBEHHbIX XapaKTEPUCTUK «KaTeropusi 06 bekTa» U «paspeLleHHOe MCNonb3oBaHNe 0GbeKTay.
MepBbiM 3TanoM GOPMUPOBAHMS MOAENN LieHOOOpa3oBaHWSA SIBMSIETCH KOPPEKTUPOBKA YAENbHOW LiEHbI
0OBLEKTOB-aHaNoroB Ha YCNOBUS PblHKA (B 4acTW CKUAKW K LleHaM NPeasioxkeHuin).
3T0 cBA3aHO C TeM, 4YTO, KaK MnpaBuio, MNMpuU 3aKpbITUKA COENOK MO Kynne-npoaaxe HeaBMXMMOCTH,
BO3MOXXHO HEKOTOPOE CHUXEHUE nnaTexa (B pesynbtarte Topra).

Mpyn npoBeAeHUM HaCcToALEN OLEHKM MonpaBka Ha YCroBUS pbliHKA (B 4YacTW CKUAKA K LieHam
npeasioxXeHnin) paccunTbiBanacb Ha OCHOBE AaHHbIX NpeacTaBneHHbIX B pasgene 3.2.4. VicxogHble AaHHble
M pes3ynbTaTbl pacdeTa MOMpaBkuM Ha YCMOBUS pPbiHKA (B 4YacTM CKMOKM K LieHaM MpenfiokeHun) ans
3eMerbHbIX Y4aCTKOB C KaTeropmen 3emMnm «3eMsm HaceneHHbIX NyHKTOBY» npeacTaeneHbl B Tabn. 1.
Ta6bnuua 1.
UcxoaHble AaHHble U pe3ynbTaThl pacyeTa NoNpaBKU Ha YCNOBUA pbiHKa (B YacTU CKMAKMU K LleHaM

npeanoXxeHUn) Ansi 3eMesbHbIX Y4aCTKOB C KaTeropuen 3eMsnm «3emMnm HaceneHHbIX NYHKTOBY

Ne YcnoBsusi npyumeHe HUsA
UcTouHuk
n/n nonpaBku

3HaueHue, %

MakcumanbHoe 3HadeHue Ansa 3eMenbHbIX
y4yacTkoB, Haxoasalwmxcs B MockoBcKow 13
obnacTtu

WccnepgoBanus, npeacTtaBneHHble B COOPHUKE PbIHOYHbBIX KOPPEKTUPOBOK
CP[ Ne26, 2020 r. noa peaakuven kaHg. TexH. Hayk E.E. Ackesuya

Nemoynuk. 1. AHanus OueHuuka. 2. Pacyemsbl OueHuwuka.
|/|CXO,D,HbIe OaHHble N pe3ynbTaTbl pacdeTa nonpaBkM Ha YCNOBUA pPblHKa (B 4YacThn CKUAOKM K LeHaMm
npe,u,no>|<eHV||7|) aona  3emMesibHblX Yy4acCTKOB C KaTeropMe|7| 3eMNN  «3EeMINN  CENTbCKOXO3SMCTBEHHOIO
Ha3Ha4YeHua» npencraBrieHbl B Tabn. 2.

Tabnuua 2.

UcxopHble AaHHbIe U pe3ynbTaTbl pacyeTa NonpaBkKM Ha yCNoBUA pbiHKa (B 4YacTu CKMAKU K LeHaM
npe.qnox(eHMﬁ) AnA 3eMeJibHbIX Yy4aCTKOB C KaTeropMeﬁ 3eMJIM «3eMJIU CeNIbCKOX035AMCTBEHHOro Ha3HaYeHUsA»

Ne YcnoBus npumeHe HUA 0
UcTOoUHUK 3HauyeHue, %
n/n nonpaBku
WccnenoBanus, npeactaBneHHble B M3gaHnn « CnpaBoYHMK OLEHLLMKA HEeABKUMOCTY
- 2018. 3emenbHble yvacTku. Yactb 2. Pusnyeckve xapaktepucTMku obbekTta. MakcumarnbHoe 3HavyeHue Ans
1 XapakTepucTuku, oTpaxarLume yHKUMOHaNbHoe Ha3HayeHue obbekTa. 3eMefbHbIX YHacTKOB HE aKTUBHOIO -23,3

MepenaBaemble WMyllecTBEHHble mpaBa. Ckuakn Ha Topr. KoadpduumeHTbl  pbiHKa Ans 3emerb C/X Ha3HaveHus
kanutanusauuu. Mopa pepakuven Nendepa J1.A.», HwkHuit Hosropoa, 2018 rog

UNemoyHuk. 1. AHanus OueHuuka. 2. Pacyemsbl OueHujuka.

Takmm obpasomM, 3HaYEHNE NOMNPaBKN Ha YCINOBUS PbiHKA (B YacTX CKMOKM K LleHaM NPEeArioXXEHU) NPUHATO
paBHbLIM CpeAHEMY 3HAYEHWNIO NPU NPOAaXe 3eMerbHbIX Y4acTKOB C KaTeropuen semru:

- 3eMNM HacerneHHbIX NYHKTOB B pa3mepe (MuHyc) 13%;

- 3eMNn CernbCKOXO3ANCTBEHHOrO HadHa4YeHns B pasmepe (MuHyc) 23,3%,

TaK Kak COBepLMTb CAErnKy Kynnu - npogaxu obbekta HeOBUXXMMOCTU CO CpedHew BENUYUHOM CKUAKW
Hambonee paumnoHanbHO, Kak And npogasua, Tak 1 Ans nokynarens.

XapakTepucTMkm  UCXOOHOro  MaccuBa OObekToB, BblOpaHHbIX Ans  opMMpoOBaHUSA  Mogenu
LeHoobpa3oBaHWsA, Mnocrne MNpMMEHeHWs MOMpPaBKM Ha YCMNOBWS pbiHKa (B 4acTM CKUOKM K LeHaMm
npeanoxeHun) npeacTaeneHsl B Tabn. 3.

Tabnuua 3.
XapaKTepucTMKN UCXOQHOro maccuBa 06bEKTOB, BblOpaHHbIX ANA hopmupoBaHua Moaenu LieHoob6pa3oBaHus,
nocrie NPpUMeHeH1s1 NoNpaBKM Ha YCIOBUSA pbiHKa (B YaCTM CKMAKMU K LleHaM NnpeasioXeHUn)

T LleHa o6bekTa-| YaennHasa ueHa

YnaneHune

O6BbeKT- obLeKTa- Ckupka, aHanora obbekTa-aHanora or MKALL Mnowapnw, Kateropus PaspelueHHoe
amanor | o ov6 % nocne ckngkm,| nocne cknakm, P » KB. M P ncnonb3oBaHue
» PYO- py6./kB. M py6./kB. M

O6bekT1 25000000 23,3 19175000 1162 17 16500 ~ CEMPCKOXOIAMCTBEHHOTO o106 crpontenbeTBO
Ha3HavyeHus

O61bekT 2 15210 000 -23,3 11 666 070 77 63 152 100 CEIbCKOXO3AMCTEEHHOTO [avyHoe CTpouTENbCTBO
Ha3Ha4YeHusa

O6bekt3 1100000 23,3 843 700 703 36 1200  CC/bCKOXOSANCTBEHHOTO . \1ihe cTpouTe nbcTBO
Ha3Ha4YeHusa

O6bekT4 523600000  -23,3 401601 200 1181 25 340000  CEMPCKOXOIAMCTBEHHOTO o106 crpouTenbeTBO
Ha3Ha4yeHua

O6bekT5 45000 000 13 39 150 000 435 40 90 000 39””“ﬂ;§§f0”:””b'x Aa4HOe CTPOUTENbCTBO

O6bekT6 1278000000 -23,3 980 226 000 1381 20 710000  CEMPCKOXOSAMCTBEHHOTO /o \1ihe crponTenbeTBO

HasHa4yeHusa
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LleHa o6bekTa-| YaennHasa ueHa

LleHa YpaneHune
O6BbeKT- obLeKTa- Ckupka, aHanora obbekTa-aHanora or MKALL Mnowapnw, Kateropus PaspelueHHoe
amanor | o ov6 % nocne ckuaku,| nocne cknakm, " b KB. M P ncnonb3oBaHue
» PYO- py6./kB. M py6./kB. M

O6bekT7 1284215000 -13 1117 267 050 1104 36 1012 000 3eM””n;§ETeo”:””"'x MKC

O6bekT8 870000000  -13 756 900 000 1262 28 600 000 3e“"“”ﬂ;jffo”:””"'x VKC

O6bekT9 150 000 000 13 130 500 000 870 35 150 000 39”””n;§ff0”:””"'x MXC

O6bekT 10 40 000 000 13 34 800 000 341 60 101 913 39””"n;§"<’fo”:””"'x MKC

O6bekT 11 220 000 000 13 191 400 000 3906 15 49 000 39”””n;§ff0”:””"'x MXC

O6bekT 12 862 000 000 13 749 940 000 1744 38 430 000 39”””n;jffo”:””"'x MXC

O6bekT 13 40 000 000 13 34 800 000 342 60 101 900 39“"””n;§:fo”:””"'x NXC

O6bekT 14 33 000 000 13 28 710 000 337 45 85 150 39“"”“n;§ff0”:””b'x MXC

O6wvekt 15 251700000  -13 218 979 000 261 65 839 000 39Mn”n;iff°”:””"'x NXC

O6bekT 16 140 000 000 13 121 800 000 2148 38 56 700 39”””n;§:$°”:””""‘ NXC

O6bekT 17 8990 000 13 7821 300 3555 3 2200 SEMNM Hace NeHHeIX MKC

NYHKTOB

O6bekT 18 25000000  -233 19175000 188 47 102000  CETBCKOXOSANCTBEHHOTO o, 06 c1ponTenbcTeo
Ha3Ha4yeHua

O6bekT 19 205 000 000 13 178 350 000 2175 8 82 000 39“"””n;s:fo”§””"'x NXC

O6bekT20 700 000 000 13 609 000 000 3601 19 165 000 38“””””;:5?0”:””"”‘ NXC

O6bekT21 200 000 000 13 174 000 000 1776 42 98 000 39”””n;s:fo”§””b'x MC

O6bekT22 11000000  -23,3 8 437 000 150 65 56400 ~ CCMPCKOXOSANCTBEHHOTO 16 crpomTenbcTao
Ha3Ha4vYeHusa

O6bekT23 490000000  -23,3 375 830 000 644 29 583290  CEMPCKOXOSAMCTBEHHOTO o \ihe cponTenbeTBO
Ha3Ha4eHnsa

O6bekT24 35000 000 13 30 450 000 761 30 40 000 39“"“”ﬂ;§§fo”:””b‘x UXC

O6bekT25 60 000 000 13 52 200 000 1933 7 27 000 3eM””n;§ETeo”:””"'x MXC

Nemoynuk: 1. AHanus OueHujuka 2. Pacyemsbi OueHwuka

Ha ocHoBe nony4yeHHoOro mMaccmBa AaHHbIX ObIn npoeeneH aHanuad cTteneHn BIMMAHUA OCHOBHbIX
KOJTMYECTBEHHbIX XapaKTepUCTUK 0bOBbEeKTOB Ha yOenbHYO UeHY npoaaxu. B kauyecTtBe Mepbl OLEHKU
cTeneHn BrnnaHnAa ncnornb3oBarcA KOSC*)C*)VILI,VIGHT Koppenauun.

KoadhdmumeHT koppensaumm (NapHbii KOIMULIMEHT KOppensLumMm) B TEOPUM BEPOATHOCTEN U CTATUCTUKE -
3TO rMokasaTeNnb XapakTepa W3MEHeHWs [OBYX CIydanHbiX BEnUYMH. BbiCOkOe 3HadeHue [aHHOoro
KoaphmLmeHTa CBUMAOETENBCTBYET O CUIMbHOM CTEMEHM B3AMMHOIO BAWUSHUSA CryYaHbIX BENUYUH
(NpegenbHoe 3HayeHne koaduLmeHTa Koppensaumm pasHo 1). MNMonoxuTensHoe 3HavYeHne KoadpuruUmMeHTa
KoppensaumMm CBUAETENbLCTBYET O MPSIMOM CBSI3N MEPEMEHHbIX, OTpuLaTernbHOE 3HavYeHne koadhdumumeHTa
cBUOeTenbCTBYeT 06 0OpaTHON CBA3N NEPEMEHHbIX.

PacueT koadduumeHTa Koppensauum npoBoaWSCH C WCMOMb30BaHMEM CTaHOAPTHOrO nakera nporpaMmm
Microsoft Excel dpyHkums «Cepsuc — Koppensiumsi». PesynbTathl pacyeta npeacrasneHsl B Tabn. 4.

Ta6bnuua 4.
PesynbTaTthbl pacyeTta koadcpuumeHTa Koppensaumm

HanmeHoBaHue Koadduumenrt

XapaKkTepuUCcTUKHN Koppensauuu
YnaneHve ot MKALL -0,75
Mnowaab -0,16
KaTeropvm noanexwuT npoueaype nepekoanpoBaHua
PaapemEHHoe ncnonb3oBaHue noanexwuT npoueaype nepekoanpoBaHua

UNemoynuk: 1. AHanu3 OueHuwuka.
AHanua nory4eHHbIX AaHHbIX MOKa3blBaeT, YTO OCHOBHbIMW XapaKTepuUCTUKaMu, BMVAIOWMMU Ha LUEHY
npogaxu paccMaTprBaeMblXx 0GbEKTOB, ABMNAIOTCS:
e «ymaneHue ot MKA[». [Ona [aHHOM XapakTepuUCTUKM OTMeYaeTCs Bbllle CpedHero 3HavyeHue
KoppensumMoHHon 3aBncumocTty (-0,75);
e «nrowadby». [Onsa [JaHHOM XapaKTepuCTUKM OTMeYaeTCs HU3KOe 3HadeHne KoppensumMOHHOM
3asucumocTu (-0,16).
WcxogHble paHHble Ans OpMUMPOBaHWSA MaTemMaTMyYecKOW 3aBMCUMOCTW, OMUChIBalOLWEN Moderb
LeHoobpa3oBaHMs Ha OO bEKTbI, aHaNOrMYHbIe OLLeHMBaeMbIM, NpeacTaBrneHbl B Tabn. 5.
HeobxoaMmo oTMEeTUTb, YTO ANs ONTUMM3aLMM pacyeToB, Nokasareny nrowaan o6bekToB-aHanoros Gbinn
npegcraeneHbl B norapudmumyeckom  macwrtabe.  OueHWwMK  OpMMpOBan  3KCMOHEHUManbHYo
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MaTeMaTu4eCckKylto 3aBUCUMOCTb, OMNUCbIBaLWYyO MOAellb Ll,eHOO6pa3OBaHI/I$'-| Ha 3eMellbHble Y4YaCTKu,
aHanorn4yHole oueHnBaemMomy.

Tabnuua 5.
UcxogHble faHHble Ansa (oopMUpPOBaHUSA MaTeMaTU4eCcKoW 3aBUCUMOCTHU, ONUCLIBaloLen Moaernb
LeHo0o6pa3oBaHUs Ha 06 bEKTbI, aHANOrMYHbIE OLlEHMBaeMbIM

XapakTepuctuka o6bekTa

O6BbeKT-

T KA,k nowab, k8. Karevopu Eeers | S
O6bekT 1 17 16 500 CenbCKOXO3AWCTBEHHOTO Ha3Ha4YeHUs [a4yHoe CTPouTENbCTBO 1162
O6bekT 2 63 152 100 CenbCKOXO3ANCTBEHHOTO Ha3HayYeHus AavHoe CTPOUTENbCTBO 77
O6bekT 3 36 1200 CenbCKOX03SMCTBEHHOTO HasHa4yeHus [aqyHoe CTpouTeNbCTBO 703
O6bekT 4 25 340 000 CenbCKOXO3SAWCTBEHHOTO Ha3Ha4Ye HUs [a4yHoe CTpouTENbCTBO 1181
OGbekT 5 40 90 000 3eMInn HaceneHHbIX NYHKTOB [aqyHoe CTpouTeNbCTBO 435
O6bekT 6 20 710 000 CenbCKOX03SMCTBEHHOTO HasHa4eHus [aqyHoe CTpouTeNbCTBO 1381
O6bekT 7 36 1012 000 3eMIn HaceneHHbIX NyHKTOB nxc 1104
ObbekT 8 28 600 000 3eMIM HaceNeHHbIX NyHKTOB MxXc 1262
O6bekT 9 35 150 000 3€MIN HacenMeHHbIX NMYHKTOB MXc 870
O6bekT 10 60 101913 3€MIN HacenMeHHbIX NMYHKTOB MXC 341
O6bekT 11 15 49 000 3eMIM HaceNeHHbIX NyHKTOB mxc 3906
ObbekT 12 38 430 000 3eMI1 HaceNeHHbIX NyHKTOB MxXc 1744
O6bekT 13 60 101 900 3€MIN HacenMeHHbIX NYHKTOB MXC 342
O6bekT 14 45 85150 3eMIM HaceNeHHbIX NyHKTOB nxc 337
ObbekT 15 65 839 000 3eMIN HaceneHHbIX NyHKTOB MXcC 261
O6bekT 16 38 56 700 3€MIN HaceneHHbIX MyHKTOB nxc 2148
Ob6bekT 17 3 2200 3€MIN HaceneHHbIX MyHKTOB MXC 3555
O6bekT 18 47 102 000 CenbCKOXO3ANCTBEHHOTO Ha3Ha4Ye HUsa [a4yHoe CTpouTenbCTBO 188
ObbekT 19 8 82 000 3eMIN HaceNeHHbIX NyHKTOB MXcC 2175
O6bekT 20 19 165 000 3€eMIN HaceneHHbIX MyHKTOB nxc 3691
O6bekT 21 42 98 000 3€eMIN HaceneHHbIX MyHKTOB MxXc 1776
O61bekT 22 65 56 400 CenbCKOX03SMCTBEHHOTO HasHaYeHus [a4yHoe CTpouTENbCTBO 150
O6bekT 23 29 583 290 CenbCKOX03ANCTBEHHOTO Ha3Ha4YeHUsA [ayHoe CTPOMTENbCTBO 644
O6bekT 24 30 40 000 3eMIM HaceNeHHbIX NyHKTOB MxXc 761
O6bekT 25 7 27 000 3eMNN HacerneHHbIX NMYHKTOB MXKC 1933

WNemoynuk: 1. AHanu3 OueHuwuka.

[Npouedypa nepekoduposKU Ka4ecmeeHHOU xapakmepucmuKku «kamea2opusi 06Lekma»

[ByxdakTtopHass mogenb «YgenbHas ueHa — «yganenve ot MKA[L», «nnowagb obbekta» umeer
cnenyowunnm Bug;

Cyn. =2901,745255 - 44,15398055 * R - 0,000332439 * Sy,
roe: R - ynanenune o6bekta ot MKAL, km;
S,; - nnowaab 06bekTa, KB. M.

0

Pe3yﬂbTaTbI pacyeTa owmnbok annpokcnmMaunn ana Kaxagoro obbekTa-aHanora npencraslieHbl B Tabn. 6.

Tabnuua 6.
Pe3ynbTaThl pacyeTa OLWIMGOK anNpPOKCUMALUKN ANA KaXaoro o6bekTa-aHanora

YpenbHas Ownbka

O6bekT 1 1162 2146 -984
O6bekT 2 77 69 8

O6bekT 3 703 1312 -609
O6bekT 4 1181 1685 -504
O6bekT 5 435 1106 -671
O6bekT 6 1381 1783 -402
O6bekT 7 1104 976 128
O6bekT 8 1262 1466 -204
O6bekT 9 870 1306 -436
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ueHa, p

O6bekT 10
O6bekT 11
O6bekT 12
O6bekT 13
Ob6bekT 14
Ob6bekT 15
Ob6bekT 16
ObbekT 17
Ob6bekT 18
O6bekT 19
O6bekT 20
O6bekT 21
O6bekT 22
O6bekT 23
O6bekT 24

O6bekT 25

NbHaA YpenbHas ueHa no moaenu, py6./ks. M eIl
y6./KB. M e . b » PY0./kB. annpokcumauumu
341 219 122

3906
1744
342
337
261
2148
3555
188
2175
3601
1776
150
644
761
1933

2223
1081
219
887
-247
1205
2769

2521
2008
1015
13
1427
1564
2584

1683
663
123

-550

-783
-803
-651

UNemoyHuk: 1. Pacyemsl OueHuwuka.

PesynbTaT pacyeTa WHOEKCOB MepekoanpoBaHust (oumMpoBKM) ONsi Ka4eCTBEHHOW XapakKTepUCTUKM
«KaTeropus obbekTa» NpeacTaeneHbl B Tabn. 7.

WHpekc ana nepekoaupoBaHus (oundpoBku)

O6bekT-aHanor

O6bekT 1

ObbekT 2
ObbekT 3
O6bekT 4
O6bekT 5
ObbekT 6
ObbekT 7
O6bekT 8
ObbekT 9
Ob6bekT 10
Ob6bekT 11
ObbekT 12
ObbekT 13
ObbekT 14
Ob6bekT 15
Ob6bekT 16
O6bekT 17
ObbekT 18
ObbekT 19
O6bekT 20
O6bekT 21
ObbekT 22
ObbekT 23
O6bekT 24

0O6bekT 25

Pe3y.l1bTaTbI pacyeTa UHOEKCOB nNepeKkoaunpoBaHuUsA

Ownbka annNpoKcMmaumm Ansi 06 bLEKTOB C «kaTeropuemn»

3€eMJIM HaceJieHHbIX NYHKTOB 3eMInu CenbCKOXO035IMCTBEHHOIO Ha3Ha4e HUsl

-671

128
204
-436
122
1683
663
123
550
508
943
786

-346
1683
761

-803
-651
220

-984
8
-609

-504

-402

-605

-783

-468

Tabnuua 7.

UNemoyHuk: 1. Pacyembl OueHwuka.
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Takum o6pa30M, npun nposegeHnn HacToALLUX pacyeToB Obinu NPUHATbLI cnefyrune KormnM4eCTBeHHbIe
3Ha4YeHns1 Ka4eCTBEHHOM nepemeHHon «Kareropua oObekTay:

e KaTeropusi o06beKkTa «3eMrnm HaceneHHbIX MyHKToB» — 220;
e KaTeropms oObEKTA «3eMITN CEeNTbCKOXO3ANCTBEHHOIO HasHavyeHna» — (MUHyC) 468.
[Tpouedypa repekodupOBKU Ka4yeCcmeeHHOU XxapakmepucmuKu «paspeleHHoe Ucrosib3o8aHue obbexkmay

TpexdakTopHas mogenb «YgenoHas ueHa — «ydanenne ot MKA[», «nnowagb obbekTa», «kaTeropus
obbekTa» UMeeT cregylLnn BUa;

Cy. =2830,116658 - 42,18033621* R - 0,000319586* S5 +1,012181269 * K,

roe:
R - ynanenue o6bekta ot MKAL, km;
S,; - nnowaaes obbekTa, Ks. M;

0

K - MHgekc, yunTbiBaloLWMIA KaTeroputo oGbekTa.

PesynbTaTthbl pacyeTa owmMOOoK annpokcMMaLmMm Ans Kaxgoro oobekTa-aHanora npeacraeneHsl B 1abn. 8.
Ta6bnuua 8.
Pe3ynbTaTthl pacuyeTa OLWMGOK annpoKCMMaLumn AN KaX[oro o6bekTa aHanora

O6bekT-aHanor YAenenas YaenbHas ueHa no moaenw, py6./ke. m @
ueHa, py6./kB. M ’ s annpokcumauuu

O6bekT 1 1162 1634 -472
O6bekT 2 7 -350 427
Ob6bekT 3 703 838 -135
O6bekT 4 1181 1193 -12
O6bekT 5 435 1337 -902
O6bekT 6 1381 1286 95
O6bekT 7 1104 1211 -107
O6bekT 8 1262 1680 -418
O6bekT 9 870 1529 -659
O6bekT 10 341 489 -148
O6bekT 11 3906 2404 1502
ObbekT 12 1744 1313 431
ObbekT 13 342 489 -147
O6bekT 14 337 1127 -790
O6bekT 15 261 43 218
ObbekT 16 2148 1432 716
ObbekT 17 3555 2926 629
O6bekT 18 188 341 -153
O6bekT 19 2175 2689 -514
O6bekT 20 3691 2199 1492
Ob6bekT 21 1776 1250 526
O6bekT 22 150 -403 553
O6bekT 23 644 947 -303
O6bekT 24 761 1775 -1014
Ob6bekT 25 1933 2749 -816

UNemoyHuk: 1. Pacyembl OueHuwuKa.
PesyanaT pacyeTa uHOEKCOB MnepekoanpoBaHUA (OLI,I/I(*)pOBKI/I) anda KayeCTBEHHOW XapaKTepucTtukun
«pazpeLleHHoe ncnornb3oBaHne obbekTa» npeacrtaBneHbl B Taobn. 9.

Tabnuua 9.
Pe3ynbTaThl pacveTa MUHAEKCOB NepekoanpoBaHUA

Owwnbka annpokcumauuu ans 061HLEKTOB C «paspeleHHbIM ucnosib3oBaHne m»

O6bekT-aHanor

O6bekT 1 472
O6bekT 2 427
ObbekT 3 -135
O6bekT 4 -12
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Owunbka annpoKcMmMaLmm Anst 06BLEKTOB € «pa3pelue HHbIM UCNONb30BaHMe M»
O6bekT-aHanor
AauHoe CTpouTeNnLCTe0

O6bekT 5 -902

O6bekT 6 95

O6bekT 7 -107
O6bekT 8 -418
O6bekT 9 -659
Ob6bekT 10 -148
O6bekT 11 1502
O6bekT 12 431
ObbekT 13 -147
ObbekT 14 -790
Ob6bekT 15 218
Ob6bekT 16 716
ObbekT 17 629
ObbekT 18 -153

Ob6bekT 19 -514
Ob6bekT 20 1492
Ob6bekT 21 526
ObbekT 22 553

Ob6bekT 23 -303

O6bekT 24 -1014
ObbekT 25 -816

WUHpekc anAa nepekoaupoBaHus

(oundpoekn) -100 56

UNemoynuk: 1. Pacyembl OueHuwuka.
Takum o6pasom, Mpu MNPOBEAEHMM HACTOSILLMX pacyeToB Obinv NPUHATHI cregytolme KonuMyecTBEHHbIe
3Ha4YeHns Ka4eCTBEHHOM NepeMEHHON «pa3peLleHHOe UCNOoNb30BaHMeEy:

e  BU[ pa3peLUeHHOro NCMornb3oBaHUs obbekTa « 4N AadYyHOoro cTpouTenscTeay — (MuHyc) 100;

e  BMA pa3peLLeHHOro Ucnonb3oBaHus obbekTa «ans VKC» — 56.
Pesynbtatbl OUMMPOBKM KayYeCTBEHHbIX XapakKTEPUCTUK OOBLEKTOB-aHaroroB W  KONMUYECTBEHHbIE
XapaKTepucTMkn 0O bEKTOB-aHanoroB NnpeacTasneHsl B Tabn.10

Ta6nuua 10.
Pe3ynbTaTbl oM pOBKU Ka4eCTBEHHbIX XapaKTEPUCTUK 06 EeKTOB-aHaNoOroB U KONM4YecTBeHHbIe
XapaKTepUCTUKM 06 BLEKTOB-aHanoroe

KonuyecTBeHHbIe XapaKTepUCTUKMN KauyecTBeHHble XxapakTepuCcTUKN YpenbHas
O6beKT-
" o ueHa, py6./
aHanor Ynanenue ot | Mnowanb o6bekTa, WUHpekc, yunTbiBatowmin WHaekc, yunTbiBaloWMin
MKAL, km KB. M KaTeropuio paspelueHHOe Ucrnonb3oBaHue KEJM

O6bekT 1 17 16 500 -468 -100 1162
O6bekT 2 63 152 100 -468 -100 77
O6bekT 3 36 1200 -468 -100 703
Ob6bekT 4 25 340 000 -468 -100 1181
O6bekT 5 40 90 000 220 -100 435
O6bekT 6 20 710 000 -468 -100 1381
O6bekT 7 36 1012 000 220 56 1104
O6bekT 8 28 600 000 220 56 1262
O6bekT 9 35 150 000 220 56 870
O6bekT 10 60 101913 220 56 341
O6bekT 11 15 49 000 220 56 3906
O6bekT 12 38 430 000 220 56 1744
O6bekT 13 60 101 900 220 56 342
O6bekT 14 45 85150 220 56 337
O6bekT 15 65 839 000 220 56 261
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O6GbeKT- = " ueHa, py6./
aHanor Yananenue ot | Mnowaab o6bekTa, WUHpekc, yumTbiBatowmm WHpekc, yunTtbiBatowmm
MKAL, km KB. M KaTeropuio paspelueHHOe ucnonb3oBaHue KM
220 56

YpnenbHasa

O6bekT 16 38 56 700 2148
O6bekT 17 3 2200 220 56 3555
O6bekT 18 47 102 000 -468 -100 188
O6bekT 19 8 82 000 220 56 2175
O6bekT 20 19 165 000 220 56 3691
O6bekT 21 42 98 000 220 56 1776
ObbekT 22 65 56 400 -468 -100 150
O6bekT 23 29 583290 -468 -100 644
O6bekT 24 30 40 000 220 56 761
O6bekT 25 7 27 000 220 56 1933

UNemoyHuk: 1. Pacyemsl OueHuwuka.

Ha ocHoBe nony4yeHHOro MaccmBa AaHHbiX Obiria chopmMmpoBaHa MoesNb C Y4ETOM BCEX LIEHOODpa3yoLmX
dakTopOoB.

B kayecTBe WCXOAHbIX [AaHHbLIX WCMOMNb30BaNMCh 3HAYEHUS] KONMYECTBEHHbIX W  OLMGPOBaHHbIX
KayeCTBEHHbIX XapakTepucTuk (hakTopos):

- yaaneHue obwekta ot MKA/L;

- nnowagb o6bekTa;

- NHOEKC, YYMTbIBAKOLMNIA KaTEroputo 00beKTa;

- UHAEKC, Y4MTbIBAKOLNIA paspeLLeHHOe MCMOoNb30BaHNsA 00bekTa.

Pesynbtatbl pabotbl npunoxenns Microsoft Excel (Cepsuc-AHanu3 paHHbIx — Perpeccus) npm
dopMmnpoBaHn gaHHOW Mogenu npeacrasrneHsbl Ha puc. 1.
BHIBOO MTOGE
PopRealiUiH Al CITTaTHAnTL e
MuosecTEEFHEG R 0,1 TOEDATE
R-manpart 0. RGTE]Z2529
Hopuwpoessiell GeBay 0 &0 120035
CTangaprHas owndsa T TRASTEL
HeoNHLSEHnA 25

HI‘I:I'IEEI.!.':I-HHH AHAMN

af 55 [ ] F SyavLndts
Perperona 4 10851881 dEETO64 229 10MEZIZET 00012639
OLTaTOH 20 9okIe7Td AdG 4O8ESE. TAE
Wrora 24 20E0E1Y B4

NEEENTLIeN T s HOSIS 30 Dokl T-CTEmuCiusa Foisgueniie  Howeie 05% Aefwhes 055

Y-NEpECEeHE ZA16 06376 320 BHDZTZ BFTmEioT 2 7IATE-DE 2147 183036 346785449
YlaneHie oT MEAD -4 1. 25509 7,08441682335 S10340T25T 4. 41230E-0D. -OTF B2035452 -24 ESGE15T4
Mrowags, @ W O 040! 0000505534 072130824 0 445722044 D00 44003 O ODOE E0E 3
Fareropen 3¥ -0 318651 1,093100600 L2MA1E0E 0 77361927 20035315 1 96152915,
HEHEM e 3y 625582 4 GO06E06S5 L TERE0 0186124569 -3 547455013 16, (5913455

Puc. 1. PesynbTaTt paboThl cepBuca « AHanu3 gaHHbIX — Perpeccus»

AHanM3 nosy4eHHbIX AaHHbIX MOKa3bIBAET, YTO MOSlyYEHHAs 3aBUCUMOCTb MMEET BbICOKUA KOIMULMEHT
aetepmuHauumn (0,98). CooTBETCTBEHHO B KavyecTBe MOAENU pacyeTa LenecoobpasHo MCnonb30BaTb
AaHHYI0 MOZENb, MMEIOLLYIO CreayoLwwnii BUA:

Cy, =2816,56876 - 41,25809 * R - 0,00040 * S - 0,31865* K + 6,25582* V,
roe:
R - ynanenue o6bekta ot MKAL, km;
S,;. - Nnowaab o6bekTa, KB. M;

K - mHoekc, yunTbiBaoLLmMii KaTeropuio 06bLEKTa;
V' - vHOekc, yunTLIBaAKOLWMIA pa3peLLeHHOe 1CMob3oBaHne obbekTa.
PacuyeT cToumocTn 06bekTa (06 LEeKTOB) OLIEHKM

Flpvl pacyeTe yp,ean0|7| CTOMMOCTU AOns obbekTa (06'beKTOB) OUEeHKM wuncnonb3oBalmMcb cneagywuine
NCXOOHbl€e AaHHblE!
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R - ynanenune o6bektoB or MKA/L - B COOTBETCTBUM C AAHHLIMMW, NPeACTaBMNeHHbIMU B Tabn. 6.
S,; - nnowaab 06bekTa — B COOTBETCTBUN C AaHHbIMM, NpeacTaBneHHbIMM B Tabn. 7.

K - nHgekc, yunTtbiBaowmiA kateropmio obbekta — 184, YTo COOTBETCTBYET UHAEKCY KaTeropum obbekToB
«3€MJITM HaCeNeHHbIX MyHKTOBY;

V - vHOeKc, yunTbiBaOLWMIA paspeLleHHoe UCMonb3oBaHne obbekta — (MUHYC) 99, YTO COOTBETCTBYET
WHOEKCY paspeLLeHHOro NCNonb30BaHNsA 06GbEKTOB «AMNS CeNbCKOX03ANCTBEHHOrO NPOM3BOACTBaY.

Takum oOpa3om, ygenbHass CTOMMOCTb 0ObekTa (0O6beKkToB) oueHkn ©6e3 yyeta obpemeHeHun,

C YY4ETOM OKPYrMeHWUin, COCTaBUT:
Cya. = 2856,898716 - 41,71665201*1 - 0,000416708*44 000 - 0,5591*220 + 6,2107*(-100) = 2 060 py6./kB.M.

UNemoyHuk: 1. Pacyembl OueHuwuka.
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NMPUNOXEHUE 2

OBBEKTblI AHAJTU3A U OB BEKTbI-AHANOIN ANA PACHETA CTOUMOCTHU
OBBEKTA (OB BEKTOB) OLLEHKU A OXOAHbIM MOAXOAO0M
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1. https://www.vdvrus.ru/shyolkovo/zemelnye-uchastki/ychastok-165-sotok-1279739
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2. https://lwww.geodevelopment.ru/catalog/Davydovo 178785/

10 000 p

15 210 000 p.

DIcHOR WS CREARIT OB y-ICTHE ONCHIHG
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3. https://noginsk.cian.ru/sale/suburban/241444941/

Yuacrox, 12 cor. 11000008
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4. https://kupizemli.ru/vostok/shchelkovskoe/uchastok-340-ga-pod-kottedzhnyy-poselok-fryazino-
shchelkovskiy-rayon
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5. https://www.geodevelopment.ru/catalog/Protasovo_173259/

MporacoBo. 3eMnsa nog Aaym v KotTepxu - 9 lNa

50 000 p,

45 000 000 p

Ocnusnoe coeaemm 00 yvocre Onmcanne
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6. https://kupizemli.ru/yugo-vostok/novoryazanskoe/uchastok-710-ga-pod-poselok-taunhausov-verhnee-
myachkovo-ramenskiy
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7. https://kupizemli.ru/vostok/shchelkovskoe/uchastok-1012-ga-pod-kottedzhnyy-poselok-bokovo-noginskiy-
rayon
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8. https://kupizemli.ru/severo-vostok/yaroslavskoe/uchastok-600-ga-pod-kottedzhnyy-poselok-stepankovo-
pushkinskiy-rayon
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9. https://kupizemli.ru/severo-vostok/yaroslavskoe/uchastok-150-ga-pod-kottedzhnyy-poselok-yakshino-
pushkinskiy-rayon
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10. https://kupizemli.ru/severo-vostok/yaroslavskoe/uchastok-1019-ga-pod-kottedzhnyy-poselok-smena-
sergievo-posadskiy
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11. https://kupizemli.ru/yugo-vostok/novoryazanskoe/uchastok-49-ga-pod-zhilishchnoe-stroitelstvo-
malahovka-ramenskiy-rayon
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12. https://kupizemli.ru/vostok/gorkovskoe/uchastok-430-ga-pod-zhilishchnoe-stroitelstvo-peshkovo-
noginskiy-rayon
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13. https://kupizemli.ru/severo-vostok/yaroslavskoe/uchastok-1019-ga-pod-kottedzhnyy-poselok-smena-
sergievo-posadskiy
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14. https://kvartelia.ru/noginsk/prodam/zemlya-poseleniy-izhs-851-5-sot-noginskiy-rayon-poselok-
kolyshkino-boloto-574668
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15. https://www.greenga.ru/zemelnye-uchastki/nocovixinckoe-shocce/zemel-nii-uchactok-83-9-ga-d-nazar-
evo-pavliovo-pocadckii-raion-nocovixinckoe-sh-65-km-ot-mkad/
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16. https://kupizemli.ru/vostok/gorkovskoe/uchastok-567-ga-pod-zhilishchnoe-stroitelstvo-noginsk-
noginskiy-rayon
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17. https://mytishhi.domclick.ru/card/sale__lot 903714797
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18. https://www.cian.ru/sale/suburban/176836762/
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19. https://kupizemli.ru/yugo-vostok/egorevskoe/uchastok-82-ga-pod-kottedzhnyy-poselok-kirillovka-

lyubereckiy-rayon
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20. https://kupizemli.ru/vostok/shchelkovskoe/uchastok-165-ga-pod-zhilishchnoe-stroitelstvo-shchelkovo
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21. https://move.ru/objects/elektrostal_avangardnyy pr_d_3 2269950652/
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22. https://noginsk.cian.ru/sale/suburban/162133213/
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23. https://www.cian.ru/sale/suburban/152883477/
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24. https://noginsk.cian.ru/sale/suburban/2288533/
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QI SRR ST

L TIPEIMET O OROPA

L APGHIo e Nepe st i NARTY  No npesMooe  noawwsanve. @ Apenasrop
AL S U T (RIS S TR R S S

S T & o OIS TR O S O K, K30 CTOPIA s = RN HDCCISHEMN
PAHETINL DOPRIIOe aCTRLTh SORARNE — LN LHONS SN TR, SRAACTI Hosep
SOTFAMITO3 54, aapey ofpentas Mockoagan olaactie bicunonannesmin paiion, meconnes
Pl ADPMCao, TEPERRAMINTT AP TITSI0 13 Ipase SXCTBCIMIOSTI ME CCt g
Hporonosm ofuses cofpanam wenor HE sllospomanes N3 or 301020071 i Axra apievas
RO BRNIL RN 0 Ao TRE 1 MO 20075, o sea 16 FINIOM 008 LPC DM oM Peectpe DPos

- B CIRAEM MO AN HRSTAG M S ACT0K ¢ Wi T e wapra 2008 FOaE CIESANA TmIeK DOTIC TR
Ne SOSOLIS0MZNTA, w0 noarepAasTon ORISR M 0 ORI TRcHIsOl
POTMCIPIA UL, N Yopioeseen  @eaep@aniol  CvRtie 100y Tpc meuiit
PETICIPRIMIL Kot b Rzpror porerm no Mockomesod ofamcrit <0 s 2018 (0.5 cepem
SO NG TRVBRE (raavinofuaat s ootk Tecimsar oo SUSMIE N JISTINT, damir el
(703 JO0N - v SO LENG W2TA2E i s 2904 20001 ainaee waenyenuali «Ofieexao,

L2 Cpon apen o D5 bek1a 10 166 Tomiesy Jorosops oo e 30 (T pasiain) e,

L3 Haciomuus  Aperacmrean monrmepaaaer. Wi Ofest  Wisaaes  we mpesl, e
MR N ) PR B G RL N HIISRTOH DPCINETOM  STDA, MPITIS IR #
SCTAIORICHINW  RCIR i KONORTE IS TROM XD mopeaee copRmes Tii iU s
COPEMEACE I DPOBIAIE (OCT B L HE INCCTCR

L4 OFeet nepemeics APOHILINICIest  Apensatopy i SKIY IPHEMI-IR L 1t

IPESIHERIAN CPOR & 1 e SHMIE W TOMIer o Tl ossops
L5 TN e npenesanseers UL LA TRTOT O CF PO R T

cTpanuna 121




Uy

tel. +7(495) 229-49-71 Q00 Termp oncks npecri

2 APEHIHAR TUIATA
2.1, Pawep ewcsvecmmodl sporgpoR muatw cocranmer J000 (Mermpe tucnsan) pydmei,
HJIC pe o saraeres na ocwonaeen 1. 3 or. 346,01 HK PO,
2.2, ApcHatae (T8 VILTAMHEICTON APCHINTOPON 1B patd 8 (04, 10 15 Suesa nepsodo
MCCHLTL CUEYMIZIO T8 OTHETIRAM (ONNTOMIes,

3 TIPABA H OBAZAHROCTH APEHIATORA

3L Apoiatop uMeet npawo:

o cnoneyEdn. OULEKT B COOTHEICTENM ¢ PRIPCILICHIN HEOALIOBARNISM, VCIOBHAMI
HACTONIHETO JOrORops i skonoarene inon PD:

- cankary O0went w cyfapenny, Dey corsacns Apewsesareny. Upn aton Cropose
AOPOBOPMIKCE, MTO HACTORINA APSHACIITEAN BRIPEASCT CHOC COMICNE NI CaaMy ApPerropos
OGrexcrs B COTUPSHIY N OLIEIBINOCO CONINONIN APSHAOINTCIH HE TPelyercs

« DCYMICCTRVRTL APFTHE IABL. IPCLYTWOTPENIME TaKmosarescrvem PO,

3.2, Apesiarop oimEan:

« Menoaesopate OOMKT B COOTBOICTEAM © LCICEMM NAIHAYTANCH I PRIPCUICHIEM
WCHOANIOMANNIEN, CIOCOMRIML, E NANOCHIGNMN BICH OKPYARNIOICH CPeac. i TOM MIENE WenIe ki
NPAPOMIONY OO LERTY:

- COXPMIATE MEKCRNES, TOOIICTRYCTKIE | APYTHIE CRCUMAALITS THAKE, YCTEIONICH NS 1
ODbnexte § COUTHCTETRIN € IEKONOTCARCTROM PO

- © CHOUSPOMOHNO  BPOIEBECTIt BLULINTY APCHISH  HIGTM.  VCTHRMOSICINOR  paigeaos
HACTORIET O JIoronopa;

- npw HepoaR3oRanNN OFNCKTA NC MEPYIINTE [PANL APYTHX IEMDEIIINORITEIEH W
APIPORACOOIL OB YO

= BWIOGHATE INIRE IPEfOmIHIE, BPEYCHOTPCHRNE WXOHOaTCIRCTIOM D,

I3 ApeiIop we BHpiBse:

< DET DHCSMEMIIONS COrCHE ApHI0Ma eI OCPeIABATL CRON [paBa U oORZENNOCTI 10
NACTORIIEMY J0r0SOPY TPCTLEMY LY, & TUM %HCHE OTIASITE APCrLUbIe IPABA 8 SO0 H 1IOCHTY
HX B KINOCTAC DICULLE B VCTARHA KAWL XOURICTECHHOND TORMIMIICCTES WIH OOecTna InbHe
N2¢BOTO KINOCH 1 NPOIIBOICTREHITLIA KOODEPATIE,

L [IPABA M OBAZAHHOCTH APEHJIOATENS
4.1 Apennoarrens iveeT npann;
~ OTYLOCCTRARTE KONTPONL HETOUI Joamaig OGnesTa;
4.2 Apernosureas ofikzn,
= pepenari Apetunitony OSbEKT 50 BKTY HPHEMA-ICPCSIMM 1 CpoK, yratmsd n 1, |4
WICTOANLETD J0TOBOPA;
{ = IIMCBMEHIO YBQUOMARTH APCILIITOPD 05 HINCHEHHI INIATEANIAN # IO4TOBKIN PERHINTOR,

S, OTBETCTBEHHOCTL CTOPOH
S0 Beayune pelsciomsienien i aemaiesmiers nenonieing Cropoisvm ofaaareancrs no
HOCTORILEMY 10TODNY OHIF BECY T OTRSTOTHRHIKICTE A COOTRETCTRIN & KOIOIATCALSTHOM PO,
5.2 Orserereeinecth CYOPON 1 HAPYICHNE Yenommil Jorosopi, RuODssnmme selicTmses
OB TORTERCTE WOIPEOROINMON CHAL, PeT X NpyeTel Koo tare el som Pd,

6. PACCMOTPEHHE CTIOPDR
ol Bee  weyperyanposabneic  CTOpoNSsH  CNOPSt,  pessoriscns  wim Tpedosanin,
BOANMEANSIME W1 MUCTOXIICTD Jlmnlnpt AN B CHRIN C MM, B TOM NMCIC KDCONEHeCH Cra
HCOOIIEHNR, HAPYIICHIER, TPCKPAISHNA WA HEIEASTONTSILROCTIL DOUIEHAT PASCMDTRCINNG B
cy e

7 PACTOFEEHHE JJOTOBOPA
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7.0 Joconog somet (5Th PACIUPEHYT JOCO04HO 10 LRI CTopom M & nopuixe,
IPERYCMOTPERNON TEHCTEY 0L KO IRITEA TIoM P,

S NPOYHE YCIIOBKA

S0 Bo noew ocTaannom, e NPEEYIMOTPESION SICTORIIM A0TOBOPOM,. STopMik GyayT
PYROSONSTRORRTICA ZaKOnasarenLerTaas PO,

8.2, Hactomugnll 700B0D CHIMTRETOR SEKTONCIIIMM © MOMENTR €10 TocyaapeTaeHnni
PErRCTPAIN B OPTIMIE, OCYWIECTRARIOUEN TOCY ARPCTRENIVIO PETICTRAID 11Pas i WEANIANM O
WY LLICETRO 1 CREA0K C HHM 13 TeppiTopis Mockosokodi oluac i,

8.3, Pywonoacrsyses 0. 2 ¢r. 425 Mpakameckoro kojgesca B Cropou sorosopicnce, 4ro
YEDOMHE  HRACTUSIIEID  JOTODOPA. IPIMERBOTCE K MX OTHOUIEMMEM, BOBMKUIN ¢ MOMEHTS
NOANHCAMNE  CTOPOMIMIE NACTORIESTO [AOFORIPS 10 WOMCHTD TOCYSAPCTRCHHON oM Tpamm
IRCTOAMICED AOROPE 1 OPFEHE, CCVIECTRANIIEEM TOCVRPCTBENIYIO PErNCTPALMIO TIPAN A
HEABHAMMOE HMYIBSTTBO I CICA0K € MM Ha repparropun MockesckoR ofiace,

B4 HacTosui xoromop coctagies R 3 (TPEX) Ksemmanpax, swmaiumiy O1MIGxoRyo
OPHANMECKY IO CHILY, 10 QANOMY IKICMIIEPY ann xaaof i3 Cropon, i oMk — L8 opraka,
CCVIBCCTRISHIIETO FOCY FAPCTREHHY K0 POCHCTRAILID IRAN HA IWCIRIAIMOO HMYRIECTRD M CAERM ¢
i 2 TEppITopiy MockORCKEOR pOsacTi

. AIPECA, BAHKOBCKHE PERKBHIHTEL M IHYUTTHOH CTOPOH:
Apesirosatean: ApesianTop:

Herowmepyeenoe napmepetso oConeicraine OO0 ol lnrwsKsaprans
POMITHIO  PUBka J0CTYNROCD ik Mecto maxomcensas 23022, Mockaa,
Toxponckoey Ipenroporckoe mocee, 1. 28, erp. %
Mecto  ssosaenun: 143900, Mockoackns  MHH 7703540034, KT 770305001,
obmucre, bamunxnncsidi pon. £ Bagzumsa,  OFPH 1057746093943

ap-xt Jewnin, 5 53: BankoBekne pekuuiTa:

MHH 2001048269, KT 200101001, CBEPBAHK POCCHN OAO r, Mockma;
QrPH 1045000713845 Maprasopoumscroe OCH Ne 7981 1.
BRHNOSCKIE PERBHIHT: Mocksa,

ple 407038 10200000024 198 pric: HI702810538050108696

1 OAO AKE "TIPOBHIHECEAHK", Kkic: 3010181 6300000000225

ke 301018 10600000000986, BHK: 044525225

YO8, Fnobesn
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ART UPHRME-NEPRAIMK
1O A0CEOPY apehibl MCIMHOro yuacTrs o1 01.04,2013r,

| Mockoncxan odascn, r, Basanmxa a0 1o anpesn 2013 roxa

Hexommepueckoe naprmepetso «Cogelcrune pasuinimm Padnss 10cTy muord sk
Toxponckoen (raperwcmpuposawa o 1ds oxmabpe X004 oo Hucoesysen MHC Poceuu mo o
Snapuon Mockowexod 0GIOCII K1 AN 200 VOUDCMNMNNINAL (WELUCTTAIIONEAT MM LI
[OSSOOOTIZNAT, umo  mdmsepnoRns  COmIOMEscmsmy (1 JOCyNIPCsmsenmoR P et
20 wurar ceprn SO N0 (7126313, andaononant « o ocmsiips 20N pocdh Henexipaeds
MEC Pocenu mo 2 Bawnve Mocsosowol ofaacm, secmo saxomdenios 13900, Mocsonowa
ofiacme. Becamupxsesed pon, o Kavouece, np-cor esasa, 0. 53, JHI 5000 045269, Knn
50010101, pc JOTAISTO20MNNNO24195 o 04O AKE NIPOBIBHECEAHK",  we
{ I0T0FBJOAGMNMNIEISG, I (NSS23956), WHEHYEMOE B ANTSHEHIIEN »APesanamyeans. & e
Jpexropa 3aodmmoi Oaurn Buraiemns, aefictuysomero e ocwonmduy Yorass, ¢ oauofl
CTOPOMLL o
‘ ODRECTRO ¢ FPANNYEHNOR OTBLTCTBEHIOCT o «TIR il Ksapraas (aapemompuposess
Mewgaionmedt wcnesapees @edepnienson waorowoi cavsos Xo 46 o ¢ Mcaoe «26s
\ Q005 20000 Wi CHOGIWN JOCYNIPOMSENIMM PICMPITonims sosepos [IST80093943 ami
FOMROE AN SOOI CTVRRIN @ SOOI IO prerie PRI i umecxoses T cepao 77
N (06536378, anadannmiy Mewpuedounomn anvenesyned edepecannoi msasoanl codne N 36 no
& Mackee o« 200 susans 203 so0w, seemn wevowdenio: 123022 0 Mocsoo, Feenusopodesoe
wocce, 0. 25, cmyp. 9, HHE TTO353K34, KTHE 770300000, pie A0TO2810SIROS0 U8E94 & (I40)
CEEPEANK POCCHH, 2 Mocunn,  Mapwwwopagwncxoe (X WT98T 20 Mocesa, k¢
FOIOINIONMININIZ2S, BHK 0445252255 mcrycwoe 0 Ta0WHCRUICT s Apensatope, n A
Pevepanenoro anpesrops Cepona Flasion Bussroposiaa, aeicinysowero mn ocoonaein Yorum, ¢
ApYTON CTOPONSL HMEiyeMe B JansHeines wCTopoNsie, TOANNCLTN EACTORUIMI IET K I0raaopy
BPEIEIU IEMSTHOTO yuacTi or 01 04,2013, gance — afloronops, o Ieaocieayimest:

b B coomercmn e 11 4.2 JIronope, APCHIOIITEAL NEPSIAT DO RPENCHIOS BOIORMIHIE

‘ APCHARTOPY. & APCIIBTOP NPHHARI CHAVIOEIE 1CME T YHECTOR:
< gementdui yiacrox offuied monao 44 000 KB, XATCROPRE JCMOTR < 3TV
HRCSTCHINEN TYMRTOR, PANPSIICHINE NENOAIIOBAKNE — LT JTYHOND CTPOHTE G L. KATACTPO RS
nosep: SO:15:0040103:534, awpee ofvoxts: Mocxosckan 00T, Basawmxaeichknil  padion,
pocTOUEICe aepesiin ASpasaiesd, npHHaviewanndh Apescsosareno s npase cofeTaeTRoCTH 1O
[ ocnosat [potokoms obwero colpaims yaenon HIT «llokposcxoes Ne8 o5 301020070, w Akt
NPREMA-HEPEaMH SRMEILHOrO yyactia o1 300020071, © Men 8 Easmnom rocyapernenisom
PECCTP NPk 18 HCAMCEMMOC IMYIECTRO N CAes0K © v «070 Mapta 2008 roas cacrana 2nmck
perncTpawin  Ne o S0-30-150692007-124, w10 noaveepaaneren  CEMACTEACTBOM O
focysapermentiol  PeruCIpause  npaBy. sl Vnpasosawwes  Bezepasatolt  cavwtiig
TOCKANPLTWERHON pervcTraim, kuaacTpa w kaprorpadm o Mocwosowofl ofnacyw « 20 denpany
2013 roan cepns 30-AJL Ne TRMI03 (mosmapnor, e3amen comovmnnemoc: cepus SOHE N 357007,
duma swday 07032008 cepun SO-HA MO921621, domu swdaur 29.042000), maace

mvenyesmui «Ofnexs,

2. B COOTEETCTENN © MICTORULAN AKTOM (IpaeME-IRPEIal ApSiisaarels nepesan wi
sy pernst OSBenT 1 1o cocToRie, <K on Geia Ha ACHL TOXTHCIHAE 1GCTORINETS AKTI,
CROGOUIMEIN OF APAR TPETRHA MGk 1 TPOIAHINAM, HE HAXOARIIIMER TIOUL OPeCTON, B 38008, He
ABAMIOMEMC TPCAMETOM CHIOPA. #E OOPCUMCHCHHMN  SApes MCTPHPOBIHHMMN 11 YCTSHONISNHNY
ACTRVIONIIM SEXONOAETENLCTBOM PP DOPIIKS COPENTY TAMM SN RIS DPSEEAN TRETLEY AL,
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3. Apewastop apsoct oF Apesipomarens OGHCKT § Tos COCTONNMN, KK OH CCTw I IcHs
NOANMCENAS MACTOREIETS AKTH W OPNFOSHNN 428 JCOMILeanin 1o meikavemme. Bramwmx
NCAOCTATHON & NOPCIARICAMOM OFHERTE SIC 0GPy w0,

4, HAactosumm wxiom sresan i1 Cropod IOITeSpazIae, 110 10 nepeanssevouy Odpexry
npeyermit ¥ Cropon e umeeten

S0 AKT cocTamen b 3 (TPex) MIesiaanay, HAMSKIIINX O UHHIKON)Y K1 OPRINNECKI0 CrIY, 10
OaAnoMY ORSEMILEAPY SN kamaoi s CTOpol, MooaMi - AN OpraBa.  OCMICCTRIRIONICTO
NOCYARPCTIEMIEYIO PEOICTTREICHS QM Ml PEARMGKHMOE HMYLILCTIO M CAI0K ¢ SN 1S TEPRHIOpHH
Mogckonekof pdaacT,

AJIPECA, BAHROBCKUE PERKBHIHTE M TFONHCH CTOPOM:
Apenaoaarean: Apesyarop:

Hexosmepucokoe mapracpereo wCoaesicrane OO0 alluriiKpaprans

PAINMTIGG  PRIMKD apcTyTOre  wotme MeeTo naxomgeroe 123122, Mockne,
Hoxponcioen Fresropoaexee wocee, 1, 28, omp. 9,
Mecro  wnxoxennn; 143900, Mooxosckax  HHH 7703340034, KT 770301001,

oGnacts, Broumxnscen pow ¢ basauna, OFPH 1057746093943

np-x7 e, 1, 53; Bankoncrie pekiisna:

HHH 5001048269, KITITA00101001, CBEPEAHK POCCHH OAD 1 Mocxga:
OUPH 1045000713835 Mapsipopoumsekoe OCH NaT981 ¢
BanknDekHe peRnHImL Mocxsa,

pre A0T033102000000241 9% ples 40008 105380501 (8606

2 0AO AKE "IMPOBH3HECBEAHK", Kes SOT0TE104000000022 5

x/c IDIGIRI06000C0000985, BHK: 044525225
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angeunnsp/countarpan
Q00 « YN «30apery Juce Mrssgumant Corjamonne o AMCNO CTOPONE
EVit b e LLE g lprenopy apering 1e8exsaano yuactia or 01.04.2013r.
r. Mocxna oZCw npryera 2013 1,

Ofarectno € OrpanReeniol OISEICTSCHBOCTRIO «YEPAEY OISR KOMunREN  «Inepect  Iecer
MOBETRMET (UMY NG OCWECIHGIENTY SCAMEIBNOCMN [0 YRIAGRIENING  MNOCCITMIMAINGAMI Ghondaiy,
PONIWACY B CITMIAOTNIENY (PONEINY 11 NESOCYEAPCOIBEINSEVE REneuows e Pomdava om O8.06.2012 & & 21.
ON-T-008 TS, mpedocmauseniion Bedepamioi Caywaod o duwamconew peinkav) JLY. JaRpRITHIM naenss
wuRgeTnamonusiM pongon peammanmocTn «CenncroxcamiicToeuniio nog ynpawrennes Obfmecrna ¢
arpaniennol orsererRennecTiin «Yupananman xommanns « dnepecr Jecer Menegmmentn (Mpaniw
dooepumeTaNOTe  ympoateraer  Joxpnmaiy Hocter  jordecmvymonsan  domdos  wedwaa ooy
nCeancnararkicmaennedd s, 1opesucwpuporamie SCOP Poccun 06 dexabpr 201 1 soda va M6 2271), mveryesoo
5 auineclioes o Honudl apemroaareane, 8 e lopusa Jderca Bacsiseanya, eACTRYIOUNTO Ha OCHOSIHMAK
Hosepesusoern,  ynocroneperioit 10012013 roan  womapuycos  ropome Mooksst Ergokmsosod MU,
SpSIHCTPHPORAHOH & peecipe sa N LIS, ¢ qupof cropons,

Hexovistepueckoe mapriepeinn «Cote@cTrice pAOniming pruuks 1octymnore xmvs loxponeskees, &
e pexropa Jsobuuofi. Osen Burumbesusl, addicrayiougero ma ocronarm Yorana, mmenyosoe n
Aamateltmen KApernoaaTesLe, co sTopodl croposia, ¥

OfneecTno ¢ orpaitmsscnioll orpercrvennocrote oflerisaprans, vedyesoe n gaennedinses
vApemaaTops, n mme Uanepasunoro supextopa Xapuronesko Cepres AJekcamipoanss, IeACTBYIOWCTD HA
OcHORanMN Yerame © Tpernneil Cropos,

cosveoTin Haeryesiie Croposid, sakmounin nacrosmee Corzamestise o IaMeie cTopoi {aance -
wCorsmueioien) % Jloropopy apewan emeasioro yyectka or 01,04 20030, (ganee — oJlorosopn) o
HAREC LY AL

1. B caam ¢ nepexcuiom npesa coGCTREHIOCTN Ha JeMeabisdi yyacTox ofimeil mapanaeo 44 000
KAM, KATCFOPSH JOMETL -~ ICMIN NBOSDMIGIMX TYHKTOR, PAIPCHICHHOS WEHOIBSOsINIE — UMt [namoro
CTPONTSNATRA, KanacTporedil Hosep: S0:15.0040105:34, axpec oOpermn: Mocxoscxax obnacrs, Baanunexnnoxifl
pakole, BOCTOUHGE Acpesai Alpavieso, sanee - «demeanmuit’ yaactows, o7 Apesitomsrens Kk Hosomy
EPCITIDIATEN, YUYW ELS MOUICHeHiA 0.1 er 617 FK PO, ¢ 2ams rocyasperaeqiof perncipauma nepexoan npan
cobervemocns 1w Jemenvieaii yuactos, «lly mows 2013 voam, sce npama Apemaoaarens no Jorosopy
PR AT & Hooowy apesnoanTein

2 Hopaeanmen sacTonuero Corsmumersin Croporm: noammepaasior GaKT nepean'tn 10KVMeRToR,
yascrosepmoiex npisa rpefonassy Apemaogameas & Apesuaropy. Ofopumsense OTI0AMHOM SKTH (peMn-
NEPETANH XoRYMENTOR He TpebyeTes,

- < C momerra noarmecadse sacramzero Cormumernz Apeianmop of43yeTes yIjaunean, apeqanyto
ATy WOB0C MM ANATCHY, peayeaoTpesiEee JIOroRopom a0 mepHo, MaNEKAY © JATR FOCYIAPCTRLH DR
perWcTRMUE nepexasa ppann cofeTeRennocTd ma Jenennundil ywacTox, Hosomy apessogaremo, ne ero
PORHRIMTAM, YKESAHHRM B HacTOoRIeN COrampcHnm.

4. Cropossd NOJTROPRMOT, UTO BEOCHOBATEILIO NOMySenniof npesupioll nuathl WA ABARCORRIX
NAOTERSH TR DEPWOL, HASHINA © JATH TOSYARPCTICHHOR PCIMCTPOLHN NEPEXGIA Npass COUCTBEHHOCTA Ha
Jemerviait yacros k Hosowy aperaoariemo, ¥ Apoussarui 1o HMeeTcs.

3. Hacromsua  ApSmaTep noursepagiaet, “mo wiscuzen o Tom, 410 Howsi apossosatens
HANOXMTCE 1 OSMECH SHOTEME HARNOOBA0MEEHIE I ARARCICH Isreabuuikon HIIC,

6. B cayuae pocryruesns na pacuersaif OUeT APSHIOMATENR  JCHOENEIX CPRICTR B VIUIRTY
aperaroll rare wim wHsis rareselt 00 JloroRopy M RepROL ¢ T TOSYISPCTBeHNCH perisTpatiae Depexoan
npass COBCTHENHOCT M 3oMessuil Y'acTox, Apensoiareds obrian DepHyTL YKIENILIE DENeAFIe CPeICTR il
PRCYETHBIR CueT ApermaTops,
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T Hacromnes Cornamenie RCTYNBeT o CHAY € A§TM €10 BOANKCAHNE CTOPOHRMM i PRCTIPOCTPAHEST
cooe weiicTame Ma OrHoIieHIE CTOPOM, BOIHIKINNE ¢ ZATH TOCYIADSTREIHON PECNCTPRRIIN (Iepexom npass
colcraernosrs a Jemennriil yuactox w Hosomy spesaoaimemo.

8. Hacromee Cormawerne cottasieno 8 3 (Tpex) 3CeMmapax, no 0anoMy = X1 saaaod
Cropos, Boe 35eMmiapa HISHTHYIM M MMNSIIT DIHHIKOBYIO 1I0DINDIECKY0 Gy,

Adpeca n fankosckne pekeranTel Cropos

Apcungaarene;

Hexommeprueckoe mupricperno «Coacleranne panuro pLixa 1ocrynnoro ki Hokposcexoer

mpermctprporano alds axraGpa 2004 rosa Hecresumeit MHC Poctsm po r. Banswnxe Moskoacxof
OBABCTH T3 OCHONMIA TOCYIAPSTREHMBIM PErHCTPAUHONMBIN ttomMepoM 1045000713845, wro noaTecpaacHo
CHHACTEALCTEOM O TECYIPETSLHROA PETHCTPALINA IILAMLCKOND XHILA CepHa SO G RE R TR IR
owrabpe 20 roga Mucimexumed MHC Pocowm no r Butatiexe M L’
143900, Mockoscxan ofiacty, Danumnxmcnit p-1, ¢, Sanasmxa, np-sr
KIIT1 500101001, pic 40703810200000024198 n OAO AKE *TIPOBHIHECEH
BHK 044515986

Hipexrop Isobmwan Onura Baransessia

Hosetii Apenpopgreas;

Ohaiecynn ¢ orpammsennodl oroerernennocivii «YK aJsepect Iecer Meserwsent»

JLY.3NHE peammenwoct «Ceascroxanaicracsmpity

uecTovmxodesee: 127051, r. Mocksa, Kpammencxowit oep, oo 3, cp, |, HHH 7707620354, KIIM1
770701001, sperscrpuponains 9 sapra 2007 roan n Mexpaitoisiodl wsicnesapy DeacpatuRof 1IA0C0801
caywbu Nz 40 no 1. Mockee 1 OCIKIDEEIY TOCYINPCTEEHRWM PErMCTRALIBORHSM Bosmepos S077746279463,
CRMACTETACTRO O TOCYANPCTReNnoll  PerucTpanse Iopasyeckoro i cepns 77 Na 009054668, pic
JOTO1810092000540428 v ITIE (OAQ) r. Mocxea, w'c 3010 810200000000823, BHK 044525823

Fopsm Here Bacwnsensm (aefcrsyionmil s otmonmom 30
rorapirveox ropoan Mocxasw Eanccivozolt MJH., saperictp

Apenaarop:

Odmecysi ¢ orpasysenioR oreercrsemmocruie «leraiKsaprass ¢

Saperyerpaponaso Mewpafiosnofl wrcnekipwd Dexepansiod T e
026 arpapa 2005 roaR 30 OCHOBMEIM FOCYISPCTESHISIN PEIHCTRALDKOMILIN HOWGIIS 1057746003843, 1o
DOATECPRILHD CHEICTEABCTION O NOUYIAPCTECHEOR PCrHCTRALKH IOPSILIFOCKONO 1A ceplu 77 Ne 0D6546478,
BhLAHEEM MexpafonHoR wacrexunell @esepuiosofl HUIoNosod cayxter Xe 46 no r. Mockee «266 misapn 2005
rOER, NECTO Haxowaenns: 123022, r, Mockea, 3senmropoickos 1socee, 1, 28, crp. 9, MHH 7703540034, Kl
TH301001, ple 0702810538050 108696 » OAQ CBEPEAHK POCCHH, r, MMWW& QCk
NeP981 r. Mockea, ke J0101810400000000225; BHK 044525225 -

Tevepansanalt gapestop Xaperroseiao Cepreft Atescasispoaans

§ X
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CIRARKCRAN ANULMOKEPHAR HOMDAHMY

SHEPTOTAPAHT

OBESIATEALHOUO CTPAXOBANAR OTBETCTBENHOCTH IOPHAHYECKOIO JTHILA,
JAKTIOYHBIIETO € 3AKATUHKOM JJONOBOP HA [IPOBEIENHE ONEHKH

Crpawssrean: 00O wllentp oucnicn sinecrmi s

Azpec: 141090, Mozwoockan ofin., r. Kopaaes, wep. IOGmeisnal, yir. Jenimcsas, & 12, novemenne 019
HHH 5084011713

e 40TU2E 1 0400500000 B4 5 AKT »POCCHBCKMHA KATITAIL (AO)

Azpec Gankal M.CL, . Kopoao, sispopaon boawean, yo. Mymsmcsan, i1.13

WE IO H 1034 5250000200

SHK 014583266, OKI0 T1058527

O6LextToM  CTPASORANIN L0 0M000PY  OSIATEALION  CTIAXOMIMME  UTRCTETRERIOCTI J0QUIITIECRaTT AW,
MIKHONIMIIETO € IBKIINIKOM JOTOEOP 118 MECOCICINE OUEHKN, ARANOTCH LY SIECTDIEMG IITEPOCIL, SHEMiMue ¢
PUCKOM OTHEICTRENNOCTI 1 IZEVICHNG J0TOO0T W IPOSCIEHIC DUEREA |00 IPANWIIENIT BPEII MY LS TRY TR Ty
MG 0 peryvanTare iapyioesns Jacumt, APANRIMY CTMUMPTON OUSHIN, MIRIC HODMATIBNAIY IRMIORLE SeTan
Poccuiiexnil @egephuini o oAmCTi 0CsouIoR JEFTEILHOCTIL, CYRUBIPTON 18 IESIIILT OUEMYaIIT ASETRIIIE T,

Crpatomiay CpMaes 00 J00000pY  OSOITRAINNG  ETPANMMAANE  OTHETETREMNOCTH  SOPMEIMeCYonn 1k, 1
WWCHOSIIRST0 € JAKIVMEOM 010NN 10 DPORCIEHING OURIKI,  KEASSTCH YCTAMORISHUMA BETYTIHNIINN & S0y %
DY POWENmOM IPSITPERHONG CYAn I sl COpusORIions DART IPICIRASIIIN IOpMIIBICRING SHOI0M,
FRCHON B © RIKAIRON J0T0M0P HE MPORCASHME DUCHIN, IPCIS EXTVAKY B POINALTITC NAGNLICHMN N0romips Wi
HPOBCOEMIE OGEHKN ILIN MNYEICCTEY TPETRIX AN B PENASTITe wapyosmns Faxoun, eadpaminet <rasiapion
pHEMIL  HHMY SopuaTeisas npesculy axon Poconhosoll @edopsiion b oDAMTH OUEHINIOIL SeRTEALIOCTII,
CTIIERTON B IPARI QUEsOU 0Tl ST TETRHOCTI,

BaroaonpUOOPETATENN SIKIVINK (00 JOTORORY 1 IPOSEIONNE OUCHKN I TP B, KOTOPMS TP
Yiepd Crpasouareiod NN 00y eCTRISHE DOSAEIHIM QUORroN Iereaoc T

Crpasonas cysms, i Crpaxunas upesiaw, py i,
S00 000 00050 NS 500,00

Hactommnll Togee viaoctomepaer dakt noueiin aoromen NV TANES-0T5-00WE6 o 06 denadpw 2009 =
OGMIETEIMICED  CTPENOUISMIE (TTRCTCTHENMOCTH JOPIAIMECKOTD ANIL, ARCHOUMHINCID € MIEKMIKON  J000M0p e
HPOBSIEHNE LW HKL

[ Hacroumns Maine achcrmyes ¢ 01 wunaps 2000 1. uo 3 gcxabpe 2020 1.

- et et com S

HeornemaesioR YacTuie sactosiiero Thnries sumercn;
lorowop N 190 HT5-000 /56 om 06 dexmdpa 2079 & 000QTEIRNOG CTPAXORAMIE OTRETCTAHROCTH KPMIINECHON0
AV, LEENOMHBLENO € IRNEIIEOM D01 UBOP 18 DPOSEILING Olleesm.

CIPAXORIINK: CIPAXOBATE Tl
TAQ wCrpaxonan sumenepiuns Ko OO0 ollewrp ouensm smunecrnmnibs
SOAHEPFOFAPANT -

1 enepaaiasll anpexrop

[P Cllynesn

o e 3

Jharm sud st imiveea B0 12 200V ¢

TISO3S, Mocwns, Copomimeecrin wali, 20 | o7 {495) 2970330 | enogeemnib gananioy | weergngeneet
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Avcotmsim
‘C"IM(W'_\'.'IHP.\'CMEM OPEHNSRAILIES OReHIHXon
«IRCHepTHE CoBeTs
Pcomaesta n el rocy gn raeinniel Jrres) camipery sepresies primmeaaisedl ompteos <28y orripo 210 o M0 1)

CBUJAETEJIbBCTBO

O WIERCTHE B CAMOPCTYINPYeMOIt OPrasinaaiing OneanmEon

@5.07.20017 r,

byinaska
Bajgepuit MuxaiisioBuy

Brmouen(a) » peectp wieros or 12.02.2015 ¢,
Pecctposkiit Romep 13582

Ocnopasine: pemcsne Cosera Hexonmepuecxoro nmapiHepersa® aCavoperyampyesas
OPrasHIAHA OUCKUMKOR A Dxcnepruni coseTs ot 05.02.2015 1,

*Hexommepueckoe IPTHEDS 18 TEPEHMONOBIN0 & ACCOUMILING U3 OCRORRHHI PEOEmm
Ofiwero codpase waenos (TTporoxua Melt or 12.01.2017 1)

001069
rw.mwmmnm-mmmmemw«cmoac.
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KBAAH®HUKALIHOHHBIH ATTECTAT
B OBAACTH OLLEHOYHOM AEATEABHOCTH

N 0014441 « 20 . acxaGps 9017 .

Hacrosmul kaaaaduxauuonns@ srrecrar & obaacrs onenounol
ACATEABHOCTE 0O HANPADACHEY OUCHOMMOH ACHTEALNOCTE

«OeHK: HEABHKHMOCTHY

suIaH Bynaske Banepuio Muxaitnosuay

Ha OcHOBAHEN pemerns GelePartHOro BUAXCTHOIO yupeKACHHA
«Peaeparninait pecypoiil LONTP B0 OPrANNIALUINN HOATOTONKY
YUPARAEHUECKHX KAAPOE»

ore 20 o mexabps o017 ;N 35

Anpexrop — — J—— -%/W:,' A.C. Bynxun

Kaau«bnnunouuuﬁ ATTCCTAT BRJACTCA Ha Tpll rojan AEﬁCYB}'eT
g0« 20 « aexalps 20 20 ¢

WD S TN e S DR S L R W T e
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CTPANOBOH MOAHC Ne2(0SBIOR1200

CIPANOBAHHA OTBETCTBEHHOCTH OUEHIIHKA
HPH OCY IHECTRIEHHH OINEHOYHOR AESATE ILHOCTH

CTPAXOBATENL (@ILOY): OHEHIHK - By aansa Basepuii Muxaiionnn

OfLexT CTPAXORANAMR: HMYTROCTACHTTIN WHTCPCCH, CREARTHIC ¢ PAICKOM OTRCTCTRCEHOCTI ORIeiTke (CTPaxonaTens)
B0 OGAMTCIRCTIIN,  WOSHMKAOIMY  SCACACTRNG  DNYHICHHS  VIepia  (MMYTIECTREMMONO  KPETR)  SARATNEY,
HETIOUMRLICMY J0N0ROD B MPOECSIEING CUEHKH, I {1W2H) TRETRAM NIILIM B DETYRRTITE OUEH0 SN ACKTLILIOCTI

Bua aenveanmocrn Crpaxosarens (J2cipaxonannas Jeuieanipocih)’ OUeroMies ICATCIRIO0TE. OCYIECCTIIREMAN I
coorsercTumy © Oegepanuinm axosion Pocomiexois begepamen 006 onesowannit pesremasocrn n Pocesiboxod

PATITINS. ,
Crpaxonof CIyWaB  (C yHETOM BCCX DOMOESINN, ONPEACICINN 1 HCKTXMCHIN, APCIVCHMOTENIRN |lpaniiamm
CTPAXOBARRA ) VWIHHORSCHHMI BCIVIIBIIHM 8 SUKOHHYIO CHITY POICHRCS apaNIpassone Cyiin s opsssinsRed
Crpaxosuuiost (axs NpHEHBao SMuepda  (MMYLIOCIECHEONO  pposa) Seiicimieny  (0exaeilctsues) oui
(Crpaxomercas) b pesyibrare Hapyioeamm tpebonamml Qeacpaminty CRIBpIos OOCIKL, CRANENTON 1 Irpani
OMEROTHOH SCRTCISMOCTH, YORRIBACHRME CAMOPCT VIMPYCHOR OPIaMisatneit  OACHIIKOS, "LaCHOM KOTOpOoil Xeimicy
ORI 1 MOMEIT PG IR YEIEPGS (HAVICCTBENMLTL BDeA)

Crpaxosas cymwa JIOMET OVOETETIENHOCTI Crpaxonay npevnas
110 BIROMY CTPAXOROMY
caY AN
30 000 000 py&, 00 KoL (Tpiguur. 30 000 000 o, O Kuil, 10 300 pyG. 00 pom, (Jecwtt TRt
swtamenos pyacn 00 xomeex) (Tprimnrs sauntois pydiest mernoot pyoavis 00 coneex)
L 0 xoocex)
c‘rpxonﬁﬁ TAPH® pp—
16 %5 I CRIDEXORIE CYNIIM)
NOPHIOK H CPOKH VILIATHI CHHBOBPOMCHMO  1YIe  DCSHAANGHON  CPSHRCITHIN  SCHEKRMHRIX
CTPAXOBOH NPEMHH: CPCICTy  Ha pOCKTHRIE w07 CrIpuXosIHES © Cpox Me  Qo3auNee |
w24 vaw 2020 5. " l
CPOK JENCTBHS AOTNOBOPA
CTPAXOBAHHA: © o 2de seaw 2020 1. o %230 mam 2021 ¢,

b oo

Ocobree yeaonns crpaxonsnnn: linarr omercracinosts CIPaxoniugiEs mo cyIehindyM pacxotaM i ITLIepw s
Crpuxonareas, wisan pocxoamt Crpaxosaress, nowvenosamemne o gm 1052 - 1054 Tlpanka cipayosames, no sces
CTPAXOALNE CIVUANM (OGRS TYMMI CTPAXOEOTO BODSSHICHIEE 130 TAENM PACX0sad CTPAXORATEIN) YOTAuINBULETes &
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