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Yeaxaewmbiii PomaH [lMmumpueesuy!

B cooteBetctBUM ¢ [ononHuTenbHoiM cornaweHvnem Ne 97 k [Jorosopy Ne YK3-11/02 o gonrocpo4Hom
COTPYAHMYECTBE M OKasaHUM ycnyr no oueHke ot 25 oktsabpsa 2011 r. cneymanmuctamm OO0 «LleHTp oueHkn
WMHBECTULNNY NPOBEAEHA OLIEHKA CpPaBeAsIMBOMA CTOMMOCTN OOBbEKTA HEABMXUMOCTH, BXOASILLEro B COCTaB
aKTMBOB 3aKpbITOr0 MaeBOro WUHBECTULMOHHOMO oHAa HeaBMXKUMOCTM « CernbCKOXO3SANCTBEHHLIN» Nog
ynpaeneHnem OOLecTBa C OrpaHMYEHHON OTBETCTBEHHOCTbIO YnpaBnstowas komnaHus «Pesep Occet
MeHeKMEHT», @ UMEHHO:

e 3eMernbHOro y4yacTka, kaTeropms 3eMerb: 3eMin HaceneHHbIX MYHKTOB, pa3peLleHHoe NCMOMNb30BaHne:
obcnyxuBaHMe aBTOTpaHCNOpTa (pasmelleHne CTOsIHOK (MapkoBok)), nnowagb 4 283 +/-23 kB.M,
agpec (MecToHaxoxaeHue) obbekta: MockoBckas obnactb, r. banawwuxa, yn.Tpy6eukas,
KagacTpoBbI (Mnn yCcrnoBHbIN) Homep: 50:15:0040602:304.

OueHka npoBedeHa no coctosiHuio Ha 10 moHs 2020 .

OOO «LleHTp oueHkM nHBeECTMLMIY oTBevaeT TpeboBaHusm PepepanbHoro 3akoHa «O6 oueHoYHON
aesitenbHocTh B Poccunckon degepaunmny.

CoTpyaHWK, NPOBOAMBLUMIA OLIEHKY, SBNSAETCA AeNCTBUTENbHBLIM YIIEHOM CamMoperynmpyeMon opraHusauum
OLIEHLLMKOB B COOTBETCTBMM C TpebOBaHWAMM [OENCTBYIOLLEro 3akoHogaTenbCTBa, W OTBevaeT
TpeboBaHVAM, NpeabsBSAEeMbIM K OLeHLukam nyHkToM 1.7. YkasaHua baHka Poccun ot 25 aerycta 2015
roga Ne 3758-VY.

pakgaHckask OTBETCTBEHHOCTb OueHWmMKa 3acTpaxoBaHa CAO «BCK». paxgaHcKkasi OTBETCTBEHHOCTb
HOPUONYECKOro NMua, C KOTOPbIM OLEHLLMK 3aKmnioyunil TpyAoBOW oroBop, 3actpaxosaHa INMAO «CrtpaxoBas
akumoHepHas komnaHusa « QHEPITOMAPAHT».

AHanu3 nCxXoOHOW  MHopMauMK, PbIHOYHBIX OaHHbIX HEeoOXOAMMBLIX ONns  OUEHKW, a Takke
COOTBETCTBYIOLLME pacyeTbl NpeacTaBneHbl B pa3fenax Hactodwero Otyera, OTAeNbHbIE YaCcTU KOTOPOro
He MOryT TPaKTOBaTbCs pa3fefibHO, a TOMbKO B CBSI3W C MOSIHbIM €ro TEKCTOM, C Y4EeTOM BCEX MPUHATbIX
OOMYLLIEHNIN N OrPaHNYEHUN.

YkazaHHbIn OTYeT BbINONHEH B cooTBeTCTBUMN ¢ PeaepanbHbiM 3akoHOM « O6 OLEHOYHOW OeATENbHOCTU B
Poccunckon ®epepaummny» Ne135-03 ot 29.07.1998 r. (c nsameHeHusasMn n gonornHeHusmmn), PegepansHbiMy
CcTaHgapTammu oueHkn (ganee — ®CO), BBegeHHbiMM B genctene [lpukaszamn  MwuHucTepcTBa
3KOHOMMYeckoro passuTtusa Poccunckon ®epepauun (MuHakoHompassutust Poccum) Ne 297, 298, 299, 611
(PCO Ne1, ®CO Ne2, ®CO Ne3, ®CO Ne7), MexayHapogHbIM CTaHAapTOM (PUHAHCOBOM OTYETHOCTM
(IFRS) 13 «OueHka cnpaBennMBoi CTOUMOCTUY .

PesynbTaTtbl OUEHKM MOryT ObiTb MCMOMbL30BaHbl ANs Lenen, npeaycMoTpeHHbiX cT. 37 deaepanbHoOro
3akoHa «O06 uHBECTMUMOHHbIX doHaax» oT 29.11.2001 r. Ne 156-®3, [lNpaBunamum [OBEPUTENBHOMO
ynpaenenna ®oHOOM M MHbIMU HOPMAaTUBHBIMW akTamu B cdepe PUHAHCOBLIX PbIHKOB. [ns1 yKasaHHbIX
Lenen pesynbTaTtbl OLEHKNU MOryT ObiTb MCMNOMb30BaHbl B TEYEHME LLECTM MECALIEB C AAaTbl OLEHKMU.

B pesynbTaTte npoBeaeHHbIX UCCEeAOBaHMIM 1 pacYeToB YCTAaHOBIEHO crieaytoLlee:

UtoroBasi BennunHa cnpaBe,q.nMBoﬁ CTOMMOCTM OOBLEeKTa HeABMXXMMOCTWU, BXoasilero B coctaB
dKTUBOB 3aKprT0r0 naeBoro UWHBECTULMNOHHOIro d)OH,qa HeABMXXUMOCTU

«CenbCKOXO3MCTBEHHbIN» NoA ynpaBneHnem OO6GulecTBa C OorpaHM4eHHOW OTBETCTBEHHOCTbLIO
YnpaBnswwas komnaHua «PesepB 3ccer MeHemXMeHT», MO COCTOAHMIO Ha AaTy OLEHKM,
C Y4eTOM NMPUHATbLIX AONYLIEHUN N OKPYrNeHUN, COCTaBnsAeT:
17 000 000
(CemHaduamb MusIIUOHOS8) pybnen

lpumeyaHue: cmoumocmb obbekma OUEHKU yka3aHa 6e3 yyema Hanozo8 (8 coomeememeue ¢ 1. 1.4. VYkasanus baHka Poccuu
Ne 3758-Y om 25 agaycma 2015 200a). =

oo O 7 eHepasibHbIl AupeKkmop
OOO «Llengp oquku uHeecmuuyuii»

/

P.C. JlyyeHko
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PA3[EI |. OBLLUME CBEOEHUA

1.1. 3apaHue Ha OLEHKY

lMpencraBneHHOe HWXe 3adaHue Ha OUEHKY MWAEHTUYHO 3adaHuMio Ha OLEHKY, KOTOopoe sBnsfeTcs
Mpunoxennem Nel k JononHutenbHoMy cornaweHunio Ne 97 k Jorosopy Ne YK3-11/02 o gonrocpo4Hom
COTPYOHMYECTBE M OKa3aHUW YCryr No oueHke oT 25 oktabps 2011 .

1. OOBbeKT oueHKM (TOYHOe onucaHue, COCTaB OOBLEKTA OLEeHKM C YKasaHueM CcBeaeHuM,
AOCTaTO4HbIX ANA naeHTUdMKaLmm ero 4actu (Npu Hanu4um)).

OObEKT HEeOBMXUMOCTU, BXOASILLMA B COCTaB akTMBOB 3aKkpblTOro NaeBoro WMHBECTULMOHHOrO doHAa
HeaBwKUMOCTU  «CenbCKOXO3AWCTBEHHbIMY  nog — ynpasrneHvem  OO6wectBa € OrpaHUYEHHON
OTBETCTBEHHOCTbIO YNpaenawowan koMmnaHusa «Peseps 3cceT MeHepKMEHT», @ MMEHHO:

e 3eMerbHbI y4acTOK, KaTeropmns 3emerb: 3eMIN HaceneHHbIX MYHKTOB, pa3peLUueHHOe UCNOoNb30BaHuE:
obcnyxuBaHne aBTOTpaHcnopTa (pa3MelleHne CTOSHOK (MapKoBoOK)), mnowaab 4 283 +/-23 KB.M,
agpec (MecToHaxoxgeHue) obbekta: MockoBckass obnactb, 1. Banawwuwxa, yn.TpyGeukas,
KagacTpoBbIv (MM ycroBHbI) Homep: 50:15:0040602:304.

OTaenbHbIX YacTen OObEKT OLEHKM HE UMEET.

2. XapaKTepMCTMKM 00beKTa OUEHKUM M ero cocTaBHble 4acTu (MHM CCblJIKa Ha AOOCTynHble Ansa
OLUEeHLWUKOB OOKYMEeHTbI, coaepXaline Takume XapaKTepMCTVIKVI).

XapaKTepVICTVIKVI 0ObeKTa OLLEeHKM YKa3aHbl B CriejyroLnx OCTYNHbIX A4 OUEeHLUMKa OOKYMEeHTaX:

e konuu Bbinuckn w3 EguHoro rocygapCtBeHHOro peectpa HeaBMXUMOCTU 006 OCHOBHbIX
XapakTepucTtmnkax n 3apermcTtpmpoBaHHbIX npaBax Ha 06BbEeKT HeABMKNUMOCTN;

e MPOYUX LOKYMEHTAX M CMPaBOYHbIX MaTepuanax (Mim nx Konusix), nofyv4eHHbIX OT 3akasyuka.

3. UmywecTBeHHble NpaBa Ha OGLEKT oueHKW. [paBo obLlelrt goneBor COOBCTBEHHOCTU BragenbLeB
WHBECTULIMOHHbIX naes 3akpbiToro naesoro WHBECTULIMOHHOIO doHaa HeaBMXXMMOCTM
«CenbCKOXo3ANCTBEHHbINY  Nog  ynpaeneHnem OOwecTtBa € OrpaHNYeHHONW  OTBETCTBEHHOCTbIO
Ynpaensawowaa koMmnaHusa «Peseps dcceT MeHegKMEHT».

4. MNpaBa, yuyuTbiBaeMble NpU oLeHKe OOGbeKTa OUeHKW. [pu oLeHke 0OGbeKkTa OLEHKU YYUTbIBAeTCH
npaeo cobCTBEHHOCTM HA OOBEKT OLEHKM, CKMOKM Ha dhakTnyeckoe npaso obLel [oneBon coO6CTBEHHOCTU
W [oBepuTenbHoe ynpaeneHue He BBoasitTcs. OObekT cunTaeTca CBOGOAHLIM OT  OrpaHWYeHui
(0BpemeHeHnIn) ykasaHHbIX NpaB, a MMEHHO CBOOOAHbLIM OT 0GpPEMEHEHN B BUAE 3anora, UMOoTEKN.

5. Llenb oueHkn. OnpegeneHne CToMMOCTN 06beKTa OLLEHKM.

6. Bup onpepensiemon ctoummoctu. CnpaBegnueas CTOMMOCTb B COOTBETCTBUM C MexayHapoaHbIM
ctaHgaptom cuHaHcoBor oT4veTHocT (IFRS) 13 «OueHka cnpaBegnuBon ctoumocTuy. CTOMMOCTb
onpepensaetcs 6e3 yyeta Hanoros, KOTOPbIE MOTYT ObITb UCYMCIEHBI HA ATy OLEHKU.

7. TpeboBaHMe K cocTaBreHuUO oT4yeTta 06 oueHke. OTyeT 00 OUEHKe AOMmKeH OblTb COCTaBneH
OL|EHLLUMKOM, B OTHOLLUEHMW KOTOPOr0 CO CTOPOHbI CaMOPErynMpyemblX OpraHu3auuii OLEHLLUMKOB He
NPUMEHSANNCL B TEYEHNE OBYX NET B KONUYECTBE ABYX U Gonee pa3 mepbl ANCUMNIMHAPHOrO BO34ENCTBUS,
HE WMEETCSH HECHATbIX WIM HemnoraweHHbIX Mep AWMCUUNIMHAPHOIO BO3AEWCTBUS, NPEeayCMOTPEHHbIX
depepanbHbiM  3akoHOM  «O6  oueHovyHoM geaTenbHocTM B Poccuickon ®depepaumm», a Takke
BHYTPEHHUMM OOKYMEHTaMW CaMOPErynMpyeMblX OpraHu3auuin OLEHLLUMKOB, M CTaX OCYLLECTBIEHUs
OLLEHOYHOWN OeATENbHOCTM KOTOPOro COCTaBIISIET HE MEHEe TPeX NET Ha AaTy OLEHKM.

8. Npepnonaraemoe Mcnonb3oBaHWe pe3ysibTaTOB OLEHKWU. Pe3ynbTaTtoM OLEHKU SIBMSIETCA UTOroeast
BENMUYMHA CNpaBeaIMBOA CTOMMOCTM OObeKTa OLeHKU. PesynbTaTbl OLEHKU MOryT ObiTb UCMOMb30BaHbI
ONnst uenen, nNpeaycMOTpPeHHbIX cT. 37 ®egepanbHoro 3akoHa «O6 WHBECTUMUMOHHBLIX poHOax» OT
29.11.2001 r. Ne 156-®3, lNpaBnnamu OoBepUTENBHOrO ynpaeneHuss POHAOM U MHLIMU HOPMAaTUBHLIMM
akTamnm B cdepe (MHAHCOBLIX PbIHKOB. [N ykasaHHbIX Uenen pesynbTaTbl OLEHKM MOryT ObiTb
MCMNONb30BaHbl B TEYEHME LLUECTU MECALEB C AaTbl OLEHKM.

9. OaTta oueHkn. OueHka no coctosdHunto Ha 10.06.2020 a.

10. Cpok npoBegeHusi oueHkU. He nosgHee 10.06.2020 e.

11. JonyweHus, Ha KOTOPbLIX AOMXHAa OCHOBbLIBAaTbLCS OLeHKa:

e OT4eT 00 OuUeHKe O0CTOBEepPEH NuLlb B NOJTHOM obbeme 1 NuLLb B YKa3aHHbIX B HEM Lienax.

e OueHWMK He NMPOBOAUT HOPUOMYECKYI0 3KCMEpPTU3y NpaB Ha oueHuBaeMbli 06bekT. OueHnBaemble
npaBa COBGCTBEHHOCTU paccMaTpPUBAOTCA CBOGOAHBIMU OT KakUX-MMGO MPETEeH3UN UMK orpaHuYeHui,
KpoMe orpaHudeHnii, oroBopeHHbIx B OTueTe.

e OueHwumk npegnonaraeTt oTCcyTtcTene Kaknx-nnbo CKPbITbIX CbaKTOB, BITMAKOLLNX Ha pe3yribTaTbl OLLEHKN.
OUEHLLUK He HeceT OTBETCTBEHHOCTM HWU 3a Hanunine Takux CKpPbITbIX (baKTOB, HK 3a HeobxoaMMOCTb
BblABNEeHUNA TaKOBbIX.
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e UCXOAHble AaHHble, UCMONb3oBaHHble OUEHLLMKOM npun noaroTtoBke oOT4eTa, Obinu nony4yeHbl U3
HaaeXHbIX NCTOYHUKOB N CHUTAKTCA AOCTOBEPHbLIMMW.

e MHeHMe OueHLMKa OTHOCMTENBbHO CTOMMOCTU OObEeKTa AENCTBUTENBHO TOMbKO Ha AaTy onpeaeneHus
CTOMMOCTU 0OBbEKTa OLEHKU.

e HM 3akasuuk, HM OLEHLUMK He MOryT 1cnonb3oBaTe OTYET MHaYe, YeM 3TO NpedycMOTPEHO [oroBopom
0 AONTOCPOYHOM COTPYAHMYECTBE M OKasaHWM YCIyr Mo OLEeHKe.

e OT4eT 06 OLEeHKe COAEPXUT NpodeccMoHarnbHoe MHeHue OLgeHLIMKa OTHOCUTENbHO CTOMMOCTM
obbekTa 1 He ABMSETCHA rapaHTuein Toro, YTo o6bekT ByaeT npodaH Ha cBoBOAHOM pbIHKE MO LEHe,
paBHOM CTOMMOCTM 0BbEKTY, ykasaHHON B AaHHOM OTyeTe.

e pesynbTaTbl OLUEHKM ykasbiBaloTca B OTyeTe 00 oueHke B BuMAe eauHon umdpbl ans obbekta, 6e3
yKasaHusi BO3SMOXHbIX FpaHuL, UHTEepBana CTOMMOCTH.

1.2. MpumMeHsieMble cTaHAAPTbI OLIeHKU

[NepevyeHb PegepanbHbIX CTAHAAPTOB OLIEHKU, PernaMeHTUPYIOLLMX OLLEHOYHYIO AesaTeNbHOCTb B PO.

CornacHo ctatbk 15 depepanbHoro 3akoHa 00 oueHo4dHon gesAtenbHocTu Ne135-03 ot 29.07.1998 r.
OueHwuk 06sa3aH cobniogatb TpeboBaHust deaepanbHOro 3akoHa 00 OLEHOYHOW AesTenbHOCTU,
denepanbHbIX CTaHOAPTOB OLIEHKWU, MHbIX HOPMAaTWUBHbIX MPaBOBbIX akToB Poccuiickon denepauun B
obrnacT OLEHOYHON [OesATenbHOCTM, a Takke TpeboBaHMs cTaHOApTOB W MpaBun  OLEHOYHOMN
OEsATENbHOCTYN, YTBEPXKOEHHLIX CaMOpPEeryriMpyemMon OopraHvM3aumMen OLEHLLMKOB, YSIEHOM KOTOPOW OH
ABNAETCS.

Mo cocTosiHUIO Ha AaTy OLEHKM BBeOeHbl B AeCTBNe cregyowmne degepanbHble CTaHaaPThbl OLIEHKK:

1. depepanbHbii cTaHAapT oueHkn «OOLWmMe NOHATUSA OLEHKM, noaxodbl M TpeboBaHMs K MpOBEdEHUIo
oueHkn (PCO Ne 1)», yrBepxaeHHbi NMpukazom MuHMCTEpPCTBaA 3KOHOMMYECKOro pasBuTus Poccuiickon
depepauun (MuHakoHompassutust Poccumn) Ne 297 ot 20 mas 2015 r. «O6 ytBepxaeHun degepanbHOro
cTangapTa oueHkn «ObLue NOHATUSA OLEHKK, Noaxoabl 1 TpeboBaHus kK nposedeHmto oueHkn (PCO Ne 1)».
2. ®epepanbHbld cTaHaapT oueHku «Llenb oueHkn u Buabl ctommoctn (PCO Ne 2)», yTBepXOeHHbIN
Mpukaszom MuHKucCTepcTBa 3KOHOMUYeckoro pa3suTua Poccuiickon depepaumn (MUHIKOHOMPA3BUTUS
Poccuun) Ne 298 ot 20 mas 2015 r. «O6 yTBepxaeHun deaepansHoro craHgapTa oueHkn «Llenb oueHku m
Buabl ctonmocTn (PCO Ne 2)».

3. ®epepanbHbli cTaHOApPT oueHkn «TpeboBaHusa k otyeTy 06 oueHke (PCO Ne 3)», yTBEpXOEHHbIN
MMpukasom MwuHucTEepcTBa 3KOHOMMYECKoro passutus Poccunckon ®epepauum (MuUHIKOHOMPasBUTUSA
Poccuun) Ne 299 ot 20 masa 2015 r. «O6 ytBepxxaeHun depepanbHOro craHgapTa oueHkn « TpeboBaHus K
oT4yeTy 06 oueHke (PCO Ne 3)».

4. ®epepanbHbi cTaHaapT oueHkn «Onpegenenne kagactpoon ctoumocTn (PCO Ne 4)», yTBEpPKAEHHBIN
lMpukazom MwuHucTEepCcTBa 3KOHOMMYEcKoro passutus Poccunckon Pepepauum (MUHIKOHOMPa3BUTUSA
Poccumn) Ne 508 ot 22 oktsibpsa 2010 r., ¢ naMeHeHnsMK yTBepXaeHHbiMK [pukazom MuHucTepcTBa
3KOHOMMYeckoro passuTua Poccuiickon depepaumm  (MuHakoHompassutua Poccun) Ne 388 ot
22 wmoHa 2015 r. «O BHeceHunM wuameHeHuit B ®PefepanbHbil cTaHOapT oueHkM «OnpepeneHve
kagacTtposon ctonmoctn (PCO Ne 4)».

5. ®egepanbHbIi CTaHOApPT OUEHKM «Buabl 3KCnepTu3bl, NOPSiAOK ee npoBeaeHusi, TpeboBaHusa K
9KCNEepTHOMY 3aknioveHnto u nopsagky ero yreepxaeHna (®PCO Ne 5)», yrBepxaeHHbin [lpukasom
MuHucTepcTBa 3KkOHOMMYeECKoro passutus Poccuickon degepaumm (MnHakoHompassutus Poccun) Ne 328
ot 04 monsg 2011 r. «O6 yTBepxaeHnn cegepanbHOro ctaHgapTa oueHkn «Buabl akenepTusbl, Nopsgok ee
nposefeHns, TpeboBaHMs K 3KCMNEPTHOMY 3akmodeHUIo u nopsagky ero yreepxaeHns (PCO Ne 5)».

6. ®epepanbHbli cTaHgapT oueHkn «OueHka Hepswxkmmoctn (PCO Ne 7)», yTBepxaeHHbIn [Mpukasom
MuHucTepcTBa 3kOHOMMYeckoro passntust Poccuiickon depepaumm (MnHakoHompasesutmst Poccnn) Ne 611
oT 25 ceHTs6psa 2014 r. «O6 yTBepxaeHun PenepanbHoro ctaHgapTa oueHkM «OueHka HegBUMXKMMOCTU
(PCO Ne 7)».

7. ®epepanbHbil ctaHoapT oueHkn «OueHka ©umsHeca (PCO Ne 8)», yTBepxaeHHbI [Mpukasom
MwuHucTepcTBa akoHOMUYeckoro pa3sutua Poccuiickon ®epepaumn (MnHakoHompaseutua Poccumn) Ne 326
ot 01 noHa 2015 r. «O6 yTBepxaeHun ®egepansHoro ctaHaapTa oueHkn «OueHka 6usHeca (PCO Ne 8)».
8. depepanbHbIn cTaHaapT oueHkM «OueHka and uenen 3anora (PCO Ne 9)», yTBepxaeHHbIN [Mprkasom
MuHucTepcTBa 3KOHOMMYECKOro passutust Poccuickon depepaumm (MuHakoHompassuTusa Poccumn) Ne 327
ot 01 mona 2015 r. «O6 yreepxaeHun PepepanvHoro ctaHgapta oueHkn «OueHka Ans uenen 3anora
(PCO Ne 9)».

9. ®epepanbHbin cTaHOapT oueHkn «OueHka cToMMocTu MawwuH K obopygoBaHusa (PCO Ne 10)»,
yTBEpXOeHHbIM  [Mprvkaszom MwuHuCTEpCcTBa SKOHOMMYEcKoro passutua  Poccunckon  depepauum
(MuHakoHompa3seuTust Poccum) Ne 328 ot 01 utoHsa 2015 r. «O6 yTBepxaeHun depepanbHOro craHgapTta
oueHkn «OueHka cTouMocTn MaLumnH 1 obopyaosaHus (PCO Ne 10)».
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10. ®PepepanbHbli  cTaHOapT oueHkn «OueHka HemaTepuanbHbIX akTMBOB W MHTENNEKTyarnbHOW
cobctBeHHocT (PCO Ne 11)», yTBepxkaeHHbii [Npukazom MuHUCTEPCTBA 3KOHOMMYECKOTO pasBUTUSA
Poccuiickon ®epepaumm (MuHakoHompassutusa Poccumn) Ne 385 ot 22 uioHa 2015 r. «O6 yTBepxaeHun
®epepanbHoro ctaHgapta oueHkn «OueHka HemaTepuarnbHblX aKTMBOB W MHTENNeKTyanbHON
cobcteeHHocTH (PCO Ne 11)».

11. ®depepanbHbin cTaHgapT oueHkn «OnpegeneHne nukeMgaumoHHon crtommocT (®CO Ne 12)»,
yTBepXaeHHbI  [Mpukasom MwuHUCTEpCcTBa 9KOHOMMYEcKoro pa3sutus  Poccunckon  depepauunn
(MunakoHompaseuTua Poccnmn) Ne 721 ot 17 Hoabps 2016 r. «O6 yTBepxaeHun degepanbHOro ctaHgapTta
oueHkn «OnpegeneHve nukeMaaumoHHon ctoumocTu (PCO Ne 12)».

12. ®depepanbHbii cTaHOapT oueHkn «OnpegeneHne MHBECTULMOHHOW cTommocTn (PCO Ne 13)»,
yTBepXaeHHbI  [Mpukasom MwuHMCTEpCcTBa 3KOHOMMYEcKOro pa3sutus  Poccunckon  Pegepauun
(MuHakoHompaseuTus Poccnmn) Ne 722 ot 17 Hoabpst 2016 r. «O6 yTBepxaeHun degepanbHOro ctaHgapTta
oueHkn «OnpegeneHme MHBeCTULMOHHOM cTtommocTn (PCO Ne 13)».

[MprMeHsieMble CTaHOapPThI.

YkasaHHble Bbile PenepanbHble CTaHaapThbl OLEHKN MOXHO pasfenvTb Ha ABe rpynnbl: nepsasi rpynna —
PCO Ne 1, dCO Ne 2, dCO Ne 3, pernameHTUpyoLne obLLMIA MOPSA0K NPOBEAEHMST OLEHKN HE 3aBMCMMO
oT Buaa obbekta oueHkn; ®PCO NeNe 4-5, 7-13, pernameHTUpYOLME OTAENbHbIE aCMeKTbl OLEHOYHON
nestenbHocTM mnu gononHsiowme ®CO NeNe 1-3 B yacTh crneumndukn OLEHKM onpeaeneHHbIX BUOOB
aKTUBOB.

OueHnBaeMbIt OOBbEKT SABNSAETCA OOBHLEKTOM HEOBMXXUMOCTU U BXOAST B COCTaB MMYLLECTBA 3aKpbITOro
naeBoro MHBECTULMOHHOIO hoHOa HeaBMKMMOCTU. YUUTbIBas OaHHOEe 0OCTOATENbCTBO, NPU NpoBeaeHUM
HaCTOSILLEN OLLEHKN MPUMEHSINUCE CreayloLwme CTaHaapThl:

1. ®epepanbHbIn cTaHAapT oueHkn «ObLWwme MOHATUSA OLEHKM, MOAXoAbl U TpeboBaHMsS K MPOBEAEHUIO
oueHkn (PCO Ne 1)», yrBepxaeHHbI Mpukazom MuHMCTEpPCTBA SKOHOMMWYECKOro pas3suTust Poccunckom
®depepauun (MuHakoHompassutust Poccmumn) Ne 297 ot 20 masa 2015 r. «O6 yrBepxxgeHun degepanbHOro
cTtangapTa oueHkn «ObLme NOHATUSA OLEHKK, Noaxoabl 1 TpeboBaHus kK npoedeHmto oueHkn (PCO Ne 1)».
2. ®epepanbHbli cTaHAapT oueHkn «Llenb oueHkn u Buabl ctommoctn (PCO Ne 2)», yTBepKOEHHbIN
Mpukasom MwuHUcCTepcTBa 3KOHOMUYecKoro passutus Poccunckon Pepepaumm (MUHIKOHOMpPa3BUTUSA
Poccumn) Ne 298 ot 20 masa 2015 r. «O6 yTBepxxaeHun denepanbHOro craHgapTa oueHkn «Llenb oueHku n
BuAabl ctonmoctn (PCO Ne 2)».

3. ®epepanbHbIl cTaHOapT oueHkM «TpebosaHust k otyeTy 06 oueHke (PCO Ne 3)», yTBEpKOEHHbIV
Mpukasom MwuHUcTepcTBa akoHOMMYEcKoro passutus Poccuickon Pegepaumn (MuHIKOHOMpPa3BUTUSA
Poccumn) Ne 299 ot 20 mas 2015 r. «O6 yTBepxaeHun PenepanbHOro craHgapTa oueHkM « TpeboBaHus K
oT4eTy 06 oueHke (PCO Ne 3)».

4. ®depepanbHbii cTangapT oueHkn «OueHka HegwxumocTn (PCO Ne 7)», yTBepkaeHHbIn [pukasom
MuHucTepcTBa 3KOHOMMYeEckoro passntust Poccuickon depepaumm (MnHakoHompassntust Poccun) Ne 611
oT 25 ceHTs6pa 2014 r. «O6 yrBepxaeHun depepanbHOro crtaHgapTa oueHkn «OueHka HeOBMXKUMOCTU
(PCO Ne 7)».

5. MexayHapogHbi ctaHgapT dmHaHcoBomn otyeTHocTu (IFRS) 13 «OueHka cnpaBeanvMeon CTOMMOCTWY .

6. CraHgapTbl M NpaBuna OLEHOYHOW OEATENbHOCTU, YTBEPXOEHHbIE CAMOPErynmpyeMon opraHv3aumen
OLIEHLLMKOB, AEACTBUTENbHBIM YIEHOM KOTOPOW SIBMSIETCSA NPOBOAMBLUNIA OLEHKY OLIEHLLVIK.

1.3. MpuHATbIE NpU NPOBeSEeHUN OLIEHKN 00 bekTa (06LeKTOB) OLIeHKU AonyLieHus

OcHoBHble [ONYLLEHWS, MPUHATLIE NPY NPOBEAEHUN OLIEHKN 0GbeKTa (06 bEKTOB) OLIEHKW, NPpeacTaBneHbl B
3adaHUM Ha oueHKy. [ononHUTenNbHO K yKasaHHbIM B 33[aHUM Ha OLIEHKY, NMpWU NpoBEedeHUM HacTosLLen
OLIEHKM, ObINV NPUHATBI CrieaytoLme AonyLeH1s:

e yCrnoBus (PUHAHCUPOBAHWS MpeffonaraemMon CAernkn ¢ obbekToM (0ObekTamu) OLEHKU — MOorHas,
eONHOBpPEMEHHas onnara;

e YCNOBMSA NPoOOaXW — PO3HMYHANA Npoaaxa obbekTa (06BbEKTOB) OLIEHKM.

e B psife Cry4yaeB 4acTb HeOOXOOUMbIX ANsl OLEHKM AaHHbIX N0 OObekTaM-aHanoram MoXeT ObiTb He
ykazaHa B OObABNEHUAX (MM OPYrMX MCTOYHMKaX MHOpMauun) mMnm ykasaHa HeTovHo. B Takux
cuUTyaumsax Onsg BbiMonHeHus TpeboBanum n. 19 ®CO Nel B yacTM npoBedeHus aHanusa
JOCTaTOYHOCTM UM [OCTOBEPHOCTU MCXOOHOW WHpopmaumm OUEHLLUK YTOYHAN  XapaKTepUCTUKN
aHarnoroB Mo TenedgoHaMm, YyKas3aHHbIM B WCTOYMHMKAX WHopmMauun. XapakTepUCTUKM aHaroros,
NpYMeEHsIEMble B pacyeTax, COOTBETCTBYIOT pe3ynbTataMm 3TOro aHanmaa;

e OCMOTp oOObekTa oueHkum He npooauncd. CornacHo n.5 ®egepanbHOro craHgapTa oueHkun Ne7
«OueHka HeawxmumocTuy: «lpn cbope wmHdbopmauun 06 oueHMBaemMoM OObeKTe HeaBMKUMOCTU
OLEHLLMK NN ero NnpeacTaBuTeNb NPOBOANT OCMOTP OObEKTA OLEHKM B NEpPMOoL, BO3MOXHO Bnn3kui K
[aTe OUEHKW, ecnv B 3aJaHMM Ha OLEHKY He yka3aHo WHoe. B cnydae HenpoBeageHust ocMmoTpa
OLEHLLMK YKa3bIBaeT B oTyeTe 06 OLeHKe NPUYMHbI, MO KOTOPbIM OOBHEKT OLEHKM HE OCMOTPEH, a Takke
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OOMYLLEHUST MU OrpaHWYeHUsl, CBsI3aHHble C HenpoBegeHneM ocMoTpa». B cBsAsuM ¢ naHgemuen
KOpOHaBMpyca MEeCTHble OpraHbl 30PaBOOXPAHEHUS HACTOSATENbHO PEKOMEHAYT OrpaHuydnTb
KOHTaKTbl C gpyrMmu nogbMu. Bble3g ¢ uenbio ocMoTpa 3eMefbHbIX Y4acTKOB MPOTMBOPEYNT
pekoMeHAaUMsAM MECTHbLIX OpraHOB 34paBOOXPaHEHMS U B HACTOsILLLEeEe BPEMSI HEBO3MOXEH, TaK Kak Ha
Tepputopumn Mockebl M1 MockoBckol obnactu BBedeH pexum camousonsauuun. Hactoawmn otyet
BbiMONHeH 6e3 dumandeckoro poctyna Ha 0ObekTbl oueHkW. [etann cobCTBEHHOCTM Oblnv
noeHtTudmumMpoBaHel 1 cobpaHbl  gpyruMuM  cnocobamu:  aHanu3  MHTEPHEeT  UCTOYHWUKOB:
http://maps.rosreestr.ru/PortalOnline/; https://maps.yandex.ru/; aHanu3 AaHHbIX MPeLoCTaBEHHbIX
3aKa34ynkom oueHkn. VHopmaums n getanu, KacarolMecsi XxapakTepUCTUK OObLEKTOB OLIEHKM, B3ATHI
M3 MCTOYHWKOB, KOTOPble CYUMTAIOTCA HagexHbiMu. Ecnn BrnocneactBum OyoeT yCTaHOBMEHO, YTO
Kakas-nnmbo u3 aTux geTanei siBNSeTCs HETOYHOW, OLIEHLLMK OCTaBnsieT 3a coOoOM MpaBo BHECTU
N3MEHEHNS B OLIEHKY U CTOMMOCTb;

e [Ons MNpPOBEOEHMS OLEHKM 3akas3umkom Oblnia npegocTtaBrieHa Konust BbIMUCKM M3 EgmHoro
rocygapCTBEHHOIO peecTtpa HeaBMXXMMOCTU 00 OCHOBHBIX XapaKTepUCTMKax U 3aperncTpupoBaHHbIX
npaBax Ha o6bekT HeasmxumocTh oT 23.01.2018 r. CornacHo Beinucku n3 EMPH 3emenbHbI ydacTok
nmeetr obpemeHeHusi. YacTb OOpPEMEHEHWA He OKa3blBalOT BIMSAHME HA WTOTOBYHD BEJNUYMHY
crnpaBeanMBoi  CTOMMOCTM OOBbEKTa OLEHKM C Yy4eTOM BuAa pPaspelleHHOro MCnonb30oBaHus
3eMesnbHOoro ydactka. [lo obpeMeHeH1o, KOTOPOE MOXET OKasbiBaTb BIMSIHUE HA UTOTOBYHO BEMNUYUHY
CnpaBeanMBoi CTOMMOCTM ODBEKTOB OLIEHKM, COrfacHO npeactaeneHHon Bbeinnuckn nd EMPH He
npeacTaBnsaeTcsi BO3MOXHbIM KOPPEKTHO OnpeaennTb CTENeHb ero BrUSHUS Ha CTOMMOCTb obbekTa
OLUEHKM Tak B Bbinncke n3 EMPH ykaszaHa Tonbko nnowagb oOpeMeHeHWsa a ero pacrosioXeHne Ha
nnaHe 3emeribHOro yyacTka OTCYTCTBYET. YUMTbiBasi BbILUEU3NOXEHHOE B pamMKax OaHHOW paboTbl
OLEHKa cnpaBeariMBon CTOMMOCTM OObekTa oLeHKn nposeaeHa 6e3 yueta obpeMeHeHUN yka3aHHbIX B
Bbinucke n3 EMPH ot 23.01.2018 r

1.4. CBegeHMA o 3aKa3uuKe OLEHKU M 06 oueHwMKe (oueHLwMKax), nognucaslieM (NoanucaBLUMX)

oTyeT 06 oLeHKe

CBefeHusi 0 3aKa3uMKe OLIEHKU

OpraHusaumoHHo npaeoBasi opmMa u OOLecTBO C orpaHNYeHHO OTBETCTBEHHOCTBLIO YNpaBnstoLwas
NosfiHoe HanmeHoBaHue koMnaHus «Pe3epB OcceT MeHempxkMeHT» [1.Y. 3akpbITbiM NaeBbIM
WHBECTULMOHHBLIM (POHAOM HEABMXUMOCTU «CerbCKOXO3ANCTBEHHbINY
noa ynpaeneHnem O6LecTBa ¢ orpaHMYEHHON OTBETCTBEHHOCTbIO
Ynpaenstowas komnaHua «Peseps 3cceT MeHemxmeHT»

115432, r. Mockea, MNMpoesa MNpoektupyemeint 4062-1, om 6,

MecTo HaxoxaeHus
wa cTpoeHue 1, komHaTta 36

OcHoBHOM rocy,ua~pCTBeHHbu71 1097746714317
perncTpaunoHHbIN HoMep
Hata npucsoenust OrPH 16.11.2009 .

CBefgeHusi 06 oueHLMKe

Obwue ceeaeHns 06 OueHLmke BynaBka Banepun MuxannoBuu - oeiCTBUTENbHbIN YreH
camoperynvpyemMon opraHusauum oueHLmkos Accoumaums
«Camoperynupyemas opraHv3aums OLEHLLUKOB «OKCMEPTHbIN COBET»
BkntoyeH B peectp uneHos Accoumaummn «Camoperynupyemas
opraHmMsaumsi OLeHLLIMKOB «QKCnepTHbIN coBeT» 12.02. 2015 .
PeecTtpoBbii Homep 1582.
MapameTpbl JOKyMEHTa O npodeccrmoHanbHoOM ob6pasoBaHuu: Aunnom
0 npodpeccunoHansHon nepenoarotoske MMM Ne961691 «MockoBckuin
rocyaapCTBeHHbIN TexHnyeckun yHmsepcuteT MAMW» ot 26.03. 2012 1
Ha BegeHue npodeccnoHaneHoOm aeatensHocTn B chepe «OueHka
cToumocTu npeanpusatus (busHeca)».
KBanundukaumoHHbIN atTectat B 06nacT OLEeHOYHON AeATEeNbHOCTU Mo
HanpaeneHuto «OueHka HeasmxkumocTny Ne001444-1 ot 20.12.2017 r.
Crax paboTbl oueHwwmkom ¢ 2012 roga.
BakntoyeH Tpygoson gorosop ¢ OO0 «LIeHTp OLEeHKN MHBECTULIMIAY.
OOLecTBO C OorpaHNYeHHO OTBETCTBEHHOCTLIO «LIeHTp oueHkn
KOpuaundeckoe nuuo, ¢ kotopbiM OueHwk  nHBecTMuuny, OFPH 1045003366550 ot 19.08.2004 .
3aKn4mMn TpygoBOKM LOroBop Appec: Mockosckas obnactb, r. Koponés, MukpopainoH KObunenHbii,
yn. JleHuHckas, . 12, nom. 019.
MecTo HaxoXaeHus oueHLMKa COOTBETCTBYET afpecy HaxoXaeHunst
opraHusaumm, ¢ KOTOPOK OLEHLLMK 3aKNoUYnn TPYA0BON AOroBOp.

MouToBbIN agpec OueHlmka 141090, MockoBckasi o6nacTb, r. Koponés, MmukpopaioH KO6unerHbli,

MecTto HaxoxaeHus OueHumka
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CBegeHusi 06 oueHLMkKe
yn. MasikoBckoro, a. 7/9, kB. 1a.

Homep koHTakTHOro TenecoHa +7 (495) 229-49-71
ALpec 3neKTPOHHOM NOYThI 79265920249@yandex.ru
Monuc ctpaxoBaHus otBeTcTBEHHOCTM Ne 190005-035-000186, BblgaH
CTpaxoBaHue OTBETCTBEHHOCTU MAO «CAK «BHEPIOIrAPAHT» 06.12.2019 r. Cpok genctaus
HOPUANYECKOrO Nnua porosopa (cpok ctpaxoBaHusi) ¢ 01.01.2020 r. no 31.12.2020 r.
CrtpaxoBas cymma 500 000 000 (nATbCOT MUAMMOHOB) pybnen.
MecTo HaxoxaeHus CPO r. Mocksa
Apnpec CPO 109028, r. Mockea, Xoxnosckun nep., 4.13, ctp. 1.

Bynaeka Banepun MuxannoBuy

Accoumauusa «Camoperynupyemasi OpraHn3aums OLEHLLMKOB
«OKCMNEepPTHbIN COBET», BKMOYEHA B €AVHbIN rOCyAapCTBEHHbIN peecTp
camoperynmpyeMbIx opraHM3aumin oueHmkos 3a Ne 0011

oT 28 okTs6ps 2010 .

BynaBka Banepui MuxannoBuy

Monnc ctpaxoBaHus oTBETCTBEHHOCTU oueHwmka Ne2000SB40R1200,
BolgaH 13.05.2020 r. CAO «BCK», cpok pencteus ¢ 24.05.2020 r. no
23.05.2021 r., ctpaxoBas cymma 30 000 000 (Tpmauatb MUMIVOHOB)
pyonein.

CamoperynpyemMas opraHusaums
OLEHLLMKOB

CTpaxoBaHwe rpaxaaHcKoii
OTBETCTBEHHOCTU

1.5. CBegeHns 0 He3aBUCUMOCTH ropunanyeckoro nuvua, € KOTOpbiM OLEHLUUK 3aKnio4vun prAOBOﬁ

LOroBOp, U OLEeHLWMKAa B COOTBETCTBUM cO CT. 16 PegepanbHoro 3akoHa N 135-®3 «O6 oueHO4YHOMN
pesatenbHocTu B Poccuiickon ®epepaumnmny

FOpuanyeckoe nMLO, C KOTOPbIM OLEHLLMK 3aKIOYMn TPYOOBOW AOroBOp, MOATBEPXOAAeT, YTO He MMeeT
MMYLLIECTBEHHOTO MHTEpeca B 06bekTe (06beKTax) oueHKN 1 (unn) He sBnaeTcs adpunmpoBaHHbIM NINLOM
3aKasuuka.

Pasmep OeHEeXHOro BO3HarpaXaeHWst PUAMYECKOTO MU, C KOTOPbIM OLEHLUMK 3aKMH4Ynn TPyOOBOK
OOroBop, 3a npoBefeHue oueHKM obbekTa (0OHLEeKTOB) OLIEHKM He 3aBUCUMT OT WTOFOBOM BENUYMHbI
cTouMocTUn obbekTa (06bEKTOB) OLIEHKN, YKa3aHHOWM B HACTOsILLEM OTYeTe 06 oueHke.

OueHWMK He 4dBnNseTca ydpeautenemMm, COOCTBEHHMKOM, aKUMOHEPOM, [OJIKHOCTHLIM IULOM  WUnn
paboTHNKOM OPMANYECKOrO NnLa - 3aKkaszyuka, NMLOM, UMEKLLMM MMYLLECTBEHHbIA MHTEpeC B 0ObekTe
(o6bekTax) oueHkn. OUEHLLMK HE COCTOUT C yKasaHHbIMW nyuuamu B 6rin3kom poacTBe UM CBONCTBE.
OueHLLMK He MMEET B OTHOLLEHUM 00bekTa (0OBbEKTOB) OLEHKM BELLHBbIX UMW 06513aTENbCTBEHHBIX NPaB BHE
[I0roBOpa W He SIBMNSIETCS YHaCTHUKOM (Y4NIEHOM) UMU KpeaAMTOPOM OPUANYECKOTO NMuLa — 3aKa3yuka, paBHO
KaK 1 3aKas4uK He SBMNSeTCs KpeaMTOPOM UMK CTPaXOBLLMKOM OLIEHLLMKA.

Pa3smep onnaTtbl OLEHLUMKY 3a NPOBEAEHME OLEHKM 00bekTa (OGBEKTOB) OLEHKN HE 3aBUCUT OT UTOrOBOWA
BENNYUHBI CTOMMOCTM 06bekTa (0ObEKTOB) OLIEHKM, YKa3aHHOMW B HAcTosILLLEM OTYeTe 00 OLeHKe.

1.6. UHcdpopmaumusa 060 Bcex NpUBIIEYEHHLIX K MPOBEeAEHUI0 OLEHKU U NMOAroToBKE oT4yeTa 06

OLeHKe opraHusauusx u cneymanumcrtax

Ons nposegeHnAa HacTosILLEeN OLEHKM M MOoArOoTOBKE HacToswero oryeta o6 oueHke CTOPOHHUE
opraHmsauunm n cneunanmncTtbl HE NpUBNEKaINCh.

1.7. OcHOBHbIe (haKTbl U BbIBOAbI

O6uwwne ceegexuns

HononHutensHoe cornatueHve Ne 97 k [oroBopy Ne YK3-11/02
O A0OMroCPOYHOM COTPYAHNYECTBE W OKa3aHUM YCNyr Mo OLEeHKe
oT 25 okTs6ps 2011 1.

OcHoBaHuve ona NpoBeAeHWs OLIEHLLNKOM
OLeHKM 0ObekTa (06 bEKTOB) OLEHKU

[aTa cocTtaBneHus otyeTa 10 nroHsa 2020 T.
Homep oTyeTta POM/20-97

O6wasn nHdopmMauus, naeHTUGOUUNPYIOLLAA 06 HLEKT (06HLEKTbLI) OLIEHKU

O6bekT HeaBMXKMMOCTU, BXOASALMA B COCTaB akTMBOB 3aKpbITOro MaeBoro WMHBECTMLMOHHOIO doHaa
HeaBMXKMMOCTN  «CenbCKOXO3AWCTBEHHbIN»  nog — ynpaeneHnem  OOwectBa € OrpaHWYeHHOMN
OTBETCTBEHHOCTbIO YNpaensoLias koMmnaHmsa «Peseps 3cceT MeHeKMEHT», @ MMEHHO:
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e 3eMerbHbIA y4acTOK, KaTeropmsi 3emerb: 3eMIN HaceneHHbIX MYHKTOB, pa3peLUueHHOe UCMNOoNb30BaHUE:
obcnyxvBaHWe aBTOTpaHcnopTa (pasMelleHne CTOSHOK (MapkoBok)), nnowage 4 283 +/-23 kB.M,
agpec (MecToHaxoxgeHue) obbekta: MockoBckag obnactb, r. bBamawwuxa, yn.Tpy6Geukas,
KagacTpoBbIv (UnK ycroBHbIN) HoMep: 50:15:0040602:304.

Pe3ynbTaTbl OLEHKU, NOJTYYEeHHbIEe NPU NPUMEHEHUN Pa3JIMYHbIX NOAXO0A0B K OLleHKe

KapactpoBbin (unum 3aTtpaTHbIn CpaBHUTENbHbIN JoxoaHbIn UtoroBas
YCINOBHbIN) HOMEpP noaxon, pyo. (PbIHOYHBIN®) Noaxoa, pyo. noaxon, pyo. CTOMMOCTb, PYy6.

50:15:0040602:304 He npuMeHsieTcs 17 000 000 He ucronb3oBarncs 17 000 000

* - MexdyHapodHbiti cmaHOapm ¢huHaHcosol omyemHocmu (IFRS) 13 « OueHka crpasednueol crmoumMocmuy

lMpumeydaHue: cmoumocmb 06BEKMOB OUEHKU yKa3aHa 6e3 ydyema Hasozo8, Komopble Mo2ym b6bimb ucHucneHbl Ha 0amy OUeHKU (8 coomeemcmeue ¢
n. 1.4. YkasaHus banka Poccuu Ne 3758-Y om 25 agazycma 2015 200a).

OrpaHunyeHus n npegenbl NPUMEeHEeHUA Nony4YeHHoOn UTOroBoM CTOMMOCTH

PesynbtatoMm OUEHKM SBMSIETCS UTOroBasi BeNW4YMHaA CnpaBensiMBoA CTOMMOCTM obbekTa (06bekToB)
oueHkn. PesynbTarbl oueHKM MOryT OblTb WCMOMb30BaHbl ONA Lener, NpeayCMOTPEHHbIX cT. 37
depnepanbHoro  3akoHa «OO0 MHBECTUUMOHHBIX doHAax» oT 29.11.2001 r. Ne 156-03, lNpaBunamm
OOBEpPUTENBbHOrO ynpaeneHns PoHOOM U UHBIMU HOPMATUBHBIMU akTamu B cdepe (PUHAHCOBBLIX PbIHKOB.
[nsa ykazaHHbIX Lenen pe3ynbTaTtbl OLEHKM MOTYT ObiTb MCMOMb30BaHbl B TEYEHWM LWECTU MECSLIEB C AaThl
OLIEHKN.

1.8. I'Iepequb AOKYMEHTOB, MUCMNOJib3yeMbIX MNMpu npoBegeHMn OLUEeHKM U YyCTaHaBIIUBaAKOLUX

KOJIn4eCTBE€HHbIEe N Ka4eCTBEeHHbIe XapaKTe pPUCTUKu o6bekTa (OG'beKTOB) OLIEHKHN

Mpu onpegeneHnn ctommocTn obbekTa (06BEKTOB) OueHkM OLUEHLLMK MCMoNnb30Ban MCXodHble OaHHbe,
nornydeHHble oT 3akasuuka. [lepeyeHb OOKYMEHTOB, MOSyYEHHbIX OT 3akas3umka B KayeCcTBE WMCXOAHbIX
OaHHbIX, NpeacTasneH B Tabn. 1.

Tabnuua 1.
MepeyeHb [4OKYMEHTOB, NOJy4eHHbIX OT 3aKa34uuKa B Ka4ecTBe UCXOAHbIX AaHHbIX

Ne HanmeHoBaHue PeKkBU3UTbI ®dopma npepcTaBneHns
n/n DOKYyMeHTa DOKYyMeHTa DOKYMeHTa

Bbinucka w©3  EguHOro  rocygapCTBeHHOro  peecTtpa
1 HeABWKMMOCTM 06O OCHOBHbIX XapaKTepucTukax wu
3aperncTpupoBaHHbIX NpaBax Ha 0ObEeKT HeABWKMMOCTH

MNpepcrtasneHsl B Mpunoxenun 2

Konmsi
OtyeTa

Wemoynuk. 1. JaHHble 3aka3duka.

Konuu LOOKYMEHTOB, YKa3aHHbIX B Tabn. 1, npencrasrieHbl B an/U'IO)KeHVIVI 2 HacTogLLero otyera.

1.9. AHanus BbINOTHEHUA MPUHLMNOB MUCMNOJIb30BaHMsA MHOPMAaLMK NPY NPOBeAEeHNN OLIEHKU

Mpn onpegeneHnn ctommoctTn obbektTa (00bekToB) oueHkM OuEeHLLUMKOM MChornb3oBanacb MHdopmMauus,
nonydeHHas ot 3akasuuka (Tabn. 1), 3 NpaeoBbix 6a3 AaHHbLIX N PbIHOYHAsS MHAOPMaLUS.

lMepeyeHb MCNONMb3yeMbIX UHTEPHET-CANTOB U APYIMX OTKPbITbIX MCTOYHUKOB UHGOpMaL MK, NpeacTaBneH
no TekcTy HacToswero OTyeTa.

Mpouecc oueHKM - cOoOp M aHaNMUTUYecCKada OLEeHKa AAHHbLIX MO OOBLEKTY (06beKTaM) OLEeHKU U
3KOHOMUYECKOA CUTyauUn Ha KOHKPETHOM PblHKE C Uenbi ¢(opMUpPOBaHUA 3aKNOYEHUA O
CTOMMOCTMU O06BbeKTa (06 HLEKTOB) OLIEHKN.

OueHLmK ocyllecTBnsieT cbop M aHanua MHgopmaunm, HeOOXOAMMON ANst MPOBEAEHNS] OLEHKM OObekTa
(OOBbEKTOB) OLEHKKM, CYLLECTBEHHOW AMs onpefeneHnsl CTOMMOCTM obObekTa (0OBLEKTOB) OLLEHKM TemMu
Nnoaxo4aMuM M MeTodamu, KOTopble Ha OCHOBaHWMM cyxaeHusi OueHLmKa OOMmMKHbI OblTb MPUMEHEHbLI npwu
NPOBELEHNN OLIEHKN, B TOM YUCIE:

e  UWH(opMaLMIO O KONIMYECTBEHHLIX U KAYECTBEHHbIX XapaKTepucTukax oobekta (06 beKTOB) OLIEHKM,
BKIOYAsA MepeyeHb YCTaHaBMMBAKOLWIMX MX LOOKYMEHTOB, a Takke WHyl WHdopmaumio,
CYLLECTBEHHYIO Arsi OnpeaeneHns CToMMoCTU oObekTa (06BHEKTOB) OLLEHKH;

e uHJOpMauu O pbliHke OObekTa (0OBEKTOB) OLEHKM, LieHoobpasywlwmx dakTtopax, a Takke
BHELLHNX hakTopax, BAMAIOLLMX Ha ero (MX) CTOMMOCTb.

Mpu cocTaBneHnn ot4yeTa 06 OLEHKE OLLEHLLMUK SOIMKEH NPUAEPKNBATLCS CReayoLnX NPUHLMIOB:

e B OTYETE JOMKHA ObiTb M3rnoxeHa MHOPMaUUs, CyLLEeCTBEHHAs C TOYKM 3pEHUst OLEHLMKa ans
onpegeneHnsi CTouMocTn oobekTa (06 bEKTOB) OLLEHKN;

e VHJoOpMauus, npuBedeHHas B oT4eTe 00 OueHKe, CYLIECTBEHHbIM 00pa3oMm Bnusoowas Ha
CTOMMOCTb 00bekTa (06BHEKTOB) OLIEHKM, AOMKHA ObiTh NOATBEPXKAEHA.

ObLwwee TpeboBaHMEe K UCNONb30BaHNIO MHOPMaLMK NpU NpoBeaeHUU OLUeHKM - OTYeT 06 oLeHKe He
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[OJXEeH AonyckaTb HEOQ4HO3HAYHOrO TONKOBaHUA UM BBOAUTL B 3abnyxaeHue.

JlokyMeHTbI, npefocTaBrieHHble 3aKasyMKOM OLIEHKWM, a Tak e [aHHble M3 OTKPbITbIX WCTOYHUKOBY,
ncnonb3oBaHHble OLEHLIMKOM, Ha [O0CTaTOYHOM YPOBHE OTpakaloT OaHHble Mo 00bekTy (obbektam)
OLeHKN. [JOKYMEHTbI U OTPaXKeHHYH B HUX MHGopMaumio, OUEHLUK NPUHUMAN K CBEAEHMI0 TOMNbKo nocrne
NPOBEPKN WX COOTBETCTBUSA [OENCTBUTENbHON CUTyaLMW, YCTAHOBIIEHHOM B XOOE€ WHTEPBbIOMPOBAHUS
npeactaeuTenei 3akasymka oueHku. MHdopmaums, ncnonb3yemast Npyu NpOBEAEHUN OLIEHKW, YOOBNETBOPSAET
TpeboBaHNAM OOCTaTOMHOCTU U OCTOBEPHOCTM C Y4ETOM NPUHATBLIX OOMYLLEHWI K OLIEHKE.

1.10. MeTogonorus onpeaeneHus cnpaBeAnMBoﬁ CTOUMOCTU

lMpn onpegeneHnn cnpaBegsIMBON  CTOMMOCTM  HEOOXOAMMO  PYKOBOACTBOBAaTbCHA  MOMOXKEHUSMM
MexgyHapogHoro ctaHgapTa gmHaHcoBor otyeTHocTu (IFRS) 13 «OueHka cnpaBefnmBoi CTOUMOCTUY.

B cooTBETCTBMM C yKa3aHHbIM paHee CTaHOapTOM CrpaBenniMBasi CTOMMOCTb - 3TO LieHa, KOoTopasi MOXeT
ObITb MOny4yeHa Mpu MNPO4aXe akTMBa WKW ynradeHa npu nepegadve obssarenbcTBa Mpu NpOBEOEHUM
onepauum Ha JOOPOBOMbHON OCHOBE Ha OCHOBHOM (MM Hamboriee BbIrOOHOM) pbIHKE HA OaTy OLEHKN B
TEKYLUMX PbIHOYHBLIX YCIOBUSAX (TO €CTb BbIXOAHAsA LieHa) He3aBMCUMO OT TOro, SIBMSIETCA MM Takasa LeHa
HemnocpeaCcTBEHHO HabMAaeMon N paccuYnTbIBaeTCS C UCMONb30BaHMEM APYroro MeToAa OLEHKMN.
OcHogHbI€e aTanbl onpeaeneHnst CnpaBeanMBoni CTOMMOCTU HE(PMHAHCOBOrO akTMBa.

1. BbIICHEHME KOHKPETHOro aKTuBa MUnu obsi3aTenbCTBa, ABNSAOLErocs 06bEeKTOM OLEHKM (B COOTBETCTBUM
C ero eguHuLEn ydeta) — onncaHne obbekTa OLEHKN.

2. OnpepeneHne Havnyywero n Hanbornee 3EKTMBHOIO MCNONbL30BAHNS HEPMHAHCOBOrO akTuBa.

3. OnpepneneHne NCXoOHbIX YCNOBWIA OLIEHKN HE(PUHAHCOBbLIX aKTUBOB.

4. OnpegeneHne NCXOAHbIX AaHHbIX ANsi METOAOB OLIEHKM.

5. NpumMeHeHne METOO0B OLLEHKN.

1. BbisicHEHUE KOHKpemHo20 akmuea unu__obssamesnscmea, sensioue2ocss 00bekmoM OUEHKU (8
coomeemcmeuu ¢ e2o eduHuuel yyema).

BbinonHeHne ykazaHHOrO MyHKTa 3akio4aeTcs B ONUCaHNN OObeKkTa OLEHKMU.

2. OnpedeneHue Hauny4yweao u Haubonee 3ghgheKkmu8HO20 UCMOIb308aHUsI HE(DUHAHC08020 aKkmuea.

lMpn oueHke crnpaBennMBON CTOMMOCTM HE(PUHAHCOBOrO akTuUBa YYUTbIBAETCH CMOCOOHOCTb Y4acTHUKa
pblHKa FeHepMpoBaTb 3KOHOMWYECKME BbIrOAbl MOCPEOCTBOM HauIydlwero n Haubonee ageKTUBHOMO
NCMOMb30BaHMS aKTUBa UM NOCPEACTBOM €ro NPOAaKU APYroMY YYaCTHMKY PbIHKA, KOTOPbIA MCMOMNb30Ban
Obl JaHHBIN aKTUB HaMNy4LWwMM 1 Hanbonee adpeKTMBHBIM 0bpa3om.

Ons Haunydwero n Hambornee 3¢dEKTMBHOrO MCMNONb30BaHNS HE(MHAHCOBOTO akTuBa NPUHMMAaETCs B
pacyeT TaKkoe WCMNosfb3oBaHWE akTuBa, KOoTopoe sBNseTcss (U3NYECKN BbINOMHUMbIM, HOPUANYECKM
A0ONYCTUMbIM U (PMHAHCOBO OMNpaBAaHHbIM, Kak U3MOXEHO HUXKeE:

e (puanyeckn BbLINOMHMMOE MCMOMb30BaHME MpegycMaTpuBaeT ydeT (U3NYECKUX XapakTepucTUk
aKTMBa, KOTOpble YY4aCTHUKN PblHKA Y4UTbIBanu Obl Mpy YCTAHOBMEHUU LieHbl Ha akTuB (Hanpumep,
MEeCTOHaxXOoX4eHne Unn pasmep UMyLLLECTBA);

o ropnandeckn gonyctmMoe uUcnonb3oBaHWEe npeaycMatpuBaeT ydeT o ObIX ropnany4ecknx
OFPaHUYEHNn Ha MWCMONb30BaHWE aKTUBA, KOTOPble YYACTHUKM pblHKA YyduTblBanu 6bl npu
YCTaHOBIIEHNN LieHbl Ha akTUB (Hanpumep, npaBunia 30HNPOBaHUS, MPUMEHNMbIE K UMYLLIECTBY);

e (MHAHCOBO OMpaBOaHHOE MCMNOMb30BaHWE MNpeaycMaTpuBaeT ydeT Toro pakta, reHepupyeTt nv
Un3nNYECKMN BbINOMHUMOE M HOPUANYECKN AOMYCTMMOE UCMONb30BaHNE akTMBa OOXOA WS MOTOKU
OEHEeXHbIX CPeAcTB (C y4eToM 3atpaT Ha npeobpasoBaHMe aKkTMBa K TakOMy WCMOMb30BaHMIO),
OOCTaTOYHbIE AN NOMYyYEeHNs OX04a Ha UHBECTULMIO, KOTOPLIN Y4acTHUKU pbiHKa TpeboBanu Obl
OT MHBECTULNN B Aa@HHbIA aKTUB NPY AaHHOM UCMONb30BaHNUN.

3. OnpedeneHue UcXo0HbIX yCrio8ull OUEHKU HEOUHAHCO8bIX aKmuUeos.
Hauny4iwee n Hanbonee addekTMBHOE UCNONb30BaHNe HEMHAHCOBOrO akTMBa YCTaHaBNMBaET NCXOOHOE
YCINOBWE OLEHKUN, UCMOSb3YEMOE AN OLLEHKN CNpaBenfIMBON CTOMMOCTU aKkTUBA, KaK U3ITOXEHO HUXKE:

e ny4ywee n Hambonee adhpeKkTMBHOE MCMONb30BaHNE HE(PUHAHCOBOrO akTUBAa MOXET obecneynTb
y4acTHMKaM pbIHKA MONyYEHUE MaKCMMarbHOW CTOMMOCTM MOCPEACTBOM €r0 MCMONb30BaHUS B
KOMOMHauMM ¢ OpYrMMU akTUBaMK Kak rpynmnbl akTMBOB (NPW YCTAHOBKE WM UHOW KOHQUIypaLmm
ONsl UCNOMb30BaHWs) UM B KOMOWHALMK C OPYTMMW akTUBaMyn U obsizaTenscTBamy (Hanpumep,
6GusHec);

e Haunyywee W Haubornee 3pEKTUBHOE MWCMONb30BaHNE HE(MUHAHCOBOTO akTMBa MOXET
obecneunTb y4acTHMKaM pblHKa MNOMyYeHMe MakCMManbHOW CTOMMOCTW MpU €ero OTAEeNbHOM
nucnonb3oBaHun. Ecnu  Hamnyywee u  Hambonee 3addEKTUBHOE WCMONb3OBaHME akTMBa
3aKo4aeTcss B €ro oTAeNbHOM MCMONb30BaHUK, CnpaBedinBasi CTOMMOCTb akTUBa - 3TO LEHa,
KoTopas bbia Obl MonyveHa Mpy NPOBEAEHUN TEKyLLeW ornepauun no npogaxe OaHHOro akTuea
y4YacTHMKaM PbIHKA, KOTOpbIE UCMOMb30Banu Obl AaHHbBIN aKTUB OTAESBHO.

[Mpy oueHke cnpaBednMBOM CTOMMOCTU HE(MHAHCOBOIO aKTMBa MPUHMMAETCA AONYyLEHWEe O TOM, YTO
aKTMB MpOoJAeTCsl COMMacHO C eauHuuen yyeta, npegycmotpenHon B apyrux MCOO (koTopor MoxeT

 AcTOUHMKM MHEDOPMALIMK, UCTIONb3YeMbIE B OTYETE, YKa3bIBAOTCS B COOTBETCTBYIOLUMX pasaenax oTyeTa.
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ABMATLCS OTAENbHLIN akTuB). Tak OOCTOMT [eno faxe B TOM criydae, KOrga Mpu TakoW OLEHKe
crnpaBegMBON CTOMMOCTU MPUHUMAETCA AOMNyLWeHWe O TOM, YTO Haunydwee n Hanbonee adpekTnBHOE
ncnomnb3oBaHMe akTUBA 3aKM4aeTcs B €ro UCMonb3oBaHUM B KOMOWHALMM C OpPYrMMU akTUBaMU UNAN C
OPYrMMuK akTMBamMm 1 0bsisaTenscTBaMum, NOTOMY YTO OLEHKa crpaBeaSIMBON CTOMMOCTM MpegronaraeT, YTo
YYaCTHUK PbIHKA Y>Ke MMeET OOMONHUTENbHbLIE aKTUBbI U CBA3aHHLIE C HUMK 00si3aTenbCTBa.

4. OnpedesieHUe UCX0OHbIX aHHbIX 8711 MemModo8 OUEHKU.

MeTodbl OLEHKW, NPUMEHsiIEMble [Ansi OLEHKN CrpaBegnvMBOA CTOMMOCTW, [LOSMKHbI MakCcMMarbHO
ucnonb3oBatb YMECTHble Habnogaemble  WUCXOAHble  [AaHHble WM MWHUManbHO  MCMONb30BaTb
HeHabnogaemble UCXOOHbIE AaHHbIE.

MprMepbl PbIHKOB, HA KOTOPLIX UCXOAHbIE AaHHble MOryT ObiTb HabNAaeMbIMU B OTHOLLEHUN HEKOTOPbIX
aKTMBOB M 00A3aTenbCTB (HanpumMep, UHAHCOBLIE MHCTPYMEHTHI), BKIHOYAIOT CreayloLlee:

e BaNOTHble PbiHKA. Ha BamiOTHOM pbIHKE LEHbl 3aKpbITUS pPbIHKA ABMSAKTCS FErkogoCTYMNHLIMU 1
OObIMHO NPeAcTaBnAlT  CNpaBesMBYD  CTOMMOCTb.  [lpyMepoM  Takoro pbiHKa SBASETCSA
JloHooHckas doHaoBas Gupxa.

e [OunepckuMe pbiHKM. Ha gunepckom pbiHKE Ounepbl BCerda roTtoBbl TOproeatb (MOKynaTb WIn
npogaBaTh 3a CBOWM COOCTBEHHbIV CYET), TakuM obpa3oM obecrneynBas NIMKBUOHOCTb, UCMONb3Ys
CBOW COOCTBEHHbIN KanuTar, 4Tobbl MMETb 3anac eguHuL, A4S KOTOPbIX OHM CO34atoT pbIHOK. Kak
npaBuno, LieHa NoKynaTens v ueHa npogasua (NpeacTaBnsiowme LieHy, No KOTOPOW Aunep xenaet
KynuTb, W LUEHy, MO KOTOPOW Aunep KenaeT npogaTtb, COOTBETCTBEHHO) SBMAKOTCSH
NerkoAoCTyNHbIMM B OOMbLUEN CTEMEHM, HEXENW LEHbl 3aKpbiTUS pbiHKa. BHeOMpkeBble pPbIHKKM
(ueHbl Ha KOTOpbIX NYGNMYHO COOOLATCA) ABNSATCA AUNEPCKUMN pbiHKaMu. [unepckue pbiHKK
TaKke CYLLEeCTBYHOT 4N APYIMX BUAOB aKTUBOB 1 0083aTeNbCTB, BKIOYash HEKOTopble (hMHAHCOBbIE
WMHCTPYMEHTbI, TOBapbl U M3NYeCKMe akTUBbI (Hanpumep, cnonb3yeMoe obopyaoBaHue).

e locpegHunyeckne pbiHKK. Ha nocpegHnyeckoM pbiHKe Bpokepbl CTapalTcs CBECTM NoKyrnaTenen c
npoAaBL,amMu, HO He FTOTOBbI TOProBaTh 3a CBOWM COOCTBEHHbLIN cyeT. [pyrumn cnoBammn, Gpokepbl He
NCMNOMb3yT CBOM COBCTBEHHBIN KanuTas, YTobbl UMETb 3anac eguHuL, s KOTOPbIX OHW CO34atoT
pbIHOK. Bpokep 3HaeT ueHbl, NpeararaeMble ¥ 3anpallnBaemMble COOTBETCTBYIOLLMMU CTOPOHAMM,
HO Kaxgas M3 CTOPOH, Kak MpaBwuilo, He 3HaeT UueHoBble TpeboBaHWA [OpPYroM CTOPOHBI.
WHdopmauus o ueHax 3aBepLUMBLLMXCS onepaumi nHorga obiBaeT 4oCTynHOW. Bpokepckne pbiHKM
NMEIOT 3NEKTPOHHbIE KOMMYHMKAUMOHHBIE CETW, B KOTOPbIX CBOAATCH 3akasbl Ha MOKYMKY U
npodaxy, a TakKe PbIHKM KOMMEPYECKOMN W XXUITOW HEOBUXKUMOCTU.

e pbIHKM "OT MpuHUMNana K npuHuunany". Ha pbiHke "oT npuHuunana K npuHumMnany" onepauun, Kak
nepBOHayasnbHble, Tak U MO Mepenpoaaxe, OCYLECTBASIOTCA CTOPOHaMU camocTosTenbHO, 6e3
nocpegHukoB. MHpopmaums 0 Taknx onepaumsix MOXeT ObiTb 0OLLLEAOCTYNMHOW NULLb B HEOOMbLLOM
obbeme.

Mepapxmsi CXoOHbIX AaHHBIX:

e uUcxodHble AaHHble 1 YPOBHSA - 3TO KOTUPYEMbIE LieHbl (HEKOPPEKTUPYEMbIE) Ha aKTMBHbIX PbIHKaX
ONst UOAEHTUYHBIX akTUBOB MM 00A3aTeNbCTB, K KOTOPbIM NPEeanpuaTUe MOXKET NOMy4nTb AOCTYN Ha
OaTy OLEHKMN.

e UCXOOHble AaHHble 2 YPOBHA - 3TO MCXOAHblE AaHHble, KOTOPble He SABASHTCS KOTUPYEMbIMM
LeHamu, BKMYEHHbIMU B 1 YPOBEHb, U KOTOPbIE NPSAMO UM KOCBEHHO ABMAOTCS HabniogaembiMu
Onsi akTMBa unu obssatenbcTea.

e uUcxodHble daHHble 3 YpOBHA - 3TO HeHabnogaemble WCXOA4Hble OaHHble ONs akTMBa Wnu
obsizaTenbcTBa.

[MpuMMeHnTENBLHO K 06bEeKTaM HeOBVXKMMOCTM B KAYE€CTBE MCXOAHbIX AaHHbIX CTaHAapTOM NpeanuchbiBaeTcs
Mcnonb3oBaTh crefyrlmne gaHHble 2 YPOBHS - LEHy 3a KBagpaTHbIA MEeTp 34aHunst (MHOXWUTENb OLIEHKNM),
MOfy4YeHHYD Ha OCHOBE HabMoOaeMblX PbIHOYHBLIX AAHHbIX, HaNPUMEpP, MHOXMWTENEN, OCHOBAHHbIX Ha
LieHax, NCrnornb3yeMbiX B Habnogaembix onepaumsix ¢ CONnocTaBMMbIMU (TO €CTb aHaNormM4yHbIMK) 34aHUAMU
C aHarnormyHbIM MECTOHaXOXOEHNEM.

5. MMpumeHeHue Memodo8 OUeHKU.

Mpn oueHke cnpaBefnMBOMA CTOMMOCTM HEOOXOOMMO WCMOMb30BaTb TakMe MEeTOAbl OLEHKWU, KOTOpble
ABMAOTCA MPUEMSIEMbIMUA B CINOXUBLUMXCA OOCTOATENbCTBAX W AN KOTOPbIX AOCTYMNHbI  [aHHbIE,
OOCTaTOYHble AOnsl OUEHKW CrpaBensIMBOM CTOMMOCTM, MpU 3TOM MakCUMMarbHO WCMNOMb3ys YMECTHbIe
HabnogaemMble UCXOLHbIE AaHHbIE N MMHMMATbHO UCNOMb3ysa HeHabnogaemble UCXOOHbIE OaHHbIE.

Tpemsi Hanbornee LWMPOKO UCMOMb3YyEMbIMM METOAAMU OLEHKM SIBMSAKTCS PbIHOYHLIN Noaxod, 3aTpaTHbIN
NMOAXOA U LOXOOHbIN NOAXOA,.

PbiHo4HbIl 100x00. [pn pbIHOYHOM MNOAXOAE WMCNONb3YTCA LeHbl U Apyras ymecTHas WHdopmaums,
reHepypyemMasi pblHOYHLIMU ONepauusMn ¢ MAEHTUYHLIMU UITU COMOCTaBMMbIMU (TO €CTb aHanorMyHLIMK)
aKkTMBamu, obsi3aTenbCcTBaMmM UK rPyMnon akTMBOB U 0643aTenbCTB, Takon Kak BusHec.

BampamHeil nodxod. lMpu 3atpaTHOM noaxode OTpaXkaeTcss Cymma, koTopasa notpeboBanacb Obl B
HaCTOALLMIA MOMEHT ANs 3amMeHbl NPOM3BOAUTENBHON CNOCOBHOCTM akTMBa (4acToO Ha3blBAEMOW TEKYLLEN
CTOMMOCTbIO 3aMELLEHMS).

LHoxodHbili nodxod. lpwn mcnonb3oBaHUM AOXOOHOro nogxoga 6Gyayuime cymmbl (Hanpumep, MOTOKM
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AEHEeXHbIX CPeACTB NN AOXOAbl U pacxodbl) NPeobpas3oBbIBAOTCSA B €AMHYH CYMMY Ha TEKYLUMA MOMEHT
(TOo ecTb ANCKOHTUPOBaHHY0). MpK Mcnonb3oBaHUKM OOXOAHOIO NoAXoAa OUeHKa CnpaBeaIMBOA CTOMMOCTHU
oTpaXkaeT TeKylue PbIHOYHbIE OXWOAHUS B OTHOLEHWMM Takmx B6yaywmx cymm. Takue meTombl OUEHKU
BKIMOYAlOT, HAaNpUMep, creayoLuee:

e MeToAbl OLEHKM NO NPUBEAEHHO CTOMMOCTH;

e MOOENM OLEHKM onuuoHa, Takue kak copmyna bnaka-lloynca-MeptoHa unu GuHOMManbHas
mogenb (TO ecTb CTPYKTypHasi Mofderb), KOTOpble BKIOYaloT METOAbl OLEHKU MO NpUBEAEHHOMN
CTOVMMOCTU M OTPaXaKT KakK BPEMEHHYIO, Tak U BHYTPEHHIO CTOMMOCTb OMLMOHA;

e  METOA OMCKOHTMPOBAHHbIX OEHEXHbIX MOTOKOB, KOTOPbIA UCMONb3YeTCs ANsl OLLEHKM CripaBeasvBoii
CTOMMOCTU HEKOTOPbIX HeMaTepuanbHbIX aKTMBOB.

B HekoTOpbIX criydyasix npuemnembiM OyoeT MCrnonb3oBaHME OOHOrO MeToda OueHKM (Hanpumep, npu
oLleHKe aKTMBa WnM 06sA3aTenbCcTBa C MCMONb30OBaHWEM KOTMPYEMOWM LEeHbl Ha aKTUBHOM pPbIHKE Anst
WOEHTUYHBIX aKTUMBOB WM 06si3aTenbcTB). B gpyrux cnyyasx npuemnembiM Oyaer uvcnonb3oBaHue
MHOXX€CTBEHHbIX METOAOB OLEHKU (Harnpumep, Tak MOXeT oO6CToATb Aeno npu OueHKe eauHWUUbI,
reHepupylollen OeHexHble cpeacTBa). Ecnu ons oueHKM cnpaBeanvBoii CTOMMOCTM  MCMONb3yTCs
MHO)X€CTBEHHbIE MeTOAbl OLEHKM, TO pe3ynbTaTbl (TO €CTb COOTBETCTBYIOLLME MOKa3aTeNny CrpaBeaMBom
CTOMMOCTWN) [OMKHblI OLIEHMBATLCA MYTEM PAaCCMOTPEHMST LienecoobpasHOCTU AuManasoHa 3HauvyeHun,
0603Ha4Y€EHHbIX AaHHbIMU pe3ynbTatamu. OueHka cnpaBeanuMBON CTOMMOCTU - 3TO 3HaYeHWe B npegenax
Takoro AuanasoHa, KoTopoe Hamboriee TOYHO MpeacTaBnsieT CnpaBeasIMBY0 CTOMMOCTb B CIOXUBLUMXCS
obcTosATENBLCTBAX.

Mpu npoBeoeHUM HacTOsILEN OLIGHKM YyKasaHHble 3Tanbl onpegerneHusi crnpaBednMBOW CTOMMOCTM
KOHKPEeTU3MPOBanucb, [MOOMOMHANMUCL W paclUMpPSANUCbL Ha OCHOBe nonoxeHun ®PepepanbHbIX
CTaHOapTOB OLEHKW, AEeNCTBYIOWMX HA AATy NpoBeAeHUsl OLeHKU U COOTBETCTBYHOLUMNX BuAy OGbekTa
(06beKTOB) OLIEHKM.
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PA3[EI Il. ONUCAHUE OB BEKTA (OB bEKTOB) OLIEHKWU

2.1. O6Lwue nonoxeHus

B cooTBeTcTBUM C nonoxeHnsmu MexayHapogHoro craHgapTa duHaHcoBon oTveTHoctu (IFRS) 13
«OueHka cnpaBegnuBOM CTOMMOCTU» MNepBblM 3TanoM OLEHKU CrpaBeanvMBoOi CTOMMOCTU SIBMSiEeTCS
BbISICHEHME (OMUCaHME) KOHKPETHOro akTMBa WNKM 00sA3aTenbcTBa, SABMSOLWErocs OOLEKTOM OUEHKU (B
COOTBETCTBMM C €ro eauHuuen ydeta). B ykazaHHOM cTaHpapTe AeTanu3auusi npouecca BbISCHEHUS
(onncaHus) akTuBa OTCYTCTBYET.

B cooTtBeTcTBUM C nonoxeHusamu ctatbn 8 demepanbHOro ctaHgapta oueHkn « TpeboBaHus K oTyeTy 00
oueHke (PCO Ne 3)» BHE 3aBUCMMOCTU OT BuAa 0ObEKTA OLIEHKM B OTYETE 00 OLleHKE OOMKHO CoaepKaTbCs
onncaHue oObekTa OLEHKM C YKa3aHMEM TMepedyHsa [OOKYMEHTOB, MWCMOMb3YEMbIX OLEHLUMKOM U
YCTaHaBMMBAKOLLMX KONIMYECTBEHHBIE N KAYECTBEHHbIE XapakKTEPUCTUKM OOBbEKTa OLEHKW, a B OTHOLLUEHWMU
0ObekTa OLEHKN, MPUHAAMEXKALLEro PUANYECKOMY NULLY, — TaKKe PEKBU3UTBI KOPUANYECKOrO Nnnua (B TOM
yucrie nonHoe u (B crydae, €Cnn WMMEETCS) COKpalleHHOe HauMeHOBaHWe, [aTta rocyaapCTBEHHOW
perucTpaumm, OCHOBHOW rOCY4apCTBEHHbIA PErMCTPALMOHHBIA HOMEp) 1 GanaHcoBasi CTOMMOCTb 0ObekTa
OLIEHKM (NpW HanmMuum).

1. OnucaHne MyLLEeCTBEHHbIX NpaB, 0OpeMeHEeHN N, CBA3aHHbIX C 0OBHEKTOM (0GBEKTaMM) OLLEHKM.

2. OnucaHnMe KONMMYECTBEHHbIX M Ka4YeCTBEHHbIX XapaKTepuUCTUK obbekTa (0O6bekToB) oOueHkn (3a
WCKIMIOYEHMEM OMNMUCaHNsi MMYLLECTBEHHbIX NpaB, 0bpemMeHeHu, CBA3aHHbIX C 0ObeKTOM (0GbekTamm)
OLLEHKN).

OnwncaHne TekyLLero ncnonb3oBaHWsa o6bekTa (0GbEKTOB) OLIEHKM.

OnucaHve papyrmx akToOpoB W XapaKTEPUCTUK, OTHOCALUMXCA K OObekTy (0ObekTtam) OLEeHKM,
CYLLECTBEHHO BNNAOLLNX Ha ero (Mx) CTOMMOCTb.

P ow

2.2. OnucaHMe MMyLECTBEHHbIX MpaB, OOpeMeHeHWHN, CBSA3aHHbIX C OOBLEKTOM (obbekramm)

OLIeHKM

O6wee onucaHne ob6beKTa (06 HLEKTOB) OLIEHKM.

B HacTodwem oTyeTe OOBHLEKTOM OLEHKU ABMNSAETCA OOBLEKT HEOBVMXXMMOCTU, BXOASLIMA B COCTaB aKkTUBOB
3aKpbITOr0O  NMaeBOro  MHBECTULMOHHOrO  hoHaa HeaBMKUMOCTU  «CenbCKOXO3SINCTBEHHbIM»  NOA
ynpaeneHnem OO6LLecTBa C OrPaHNYEHHON OTBETCTBEHHOCTbLIO YMpaBsrsowaa komnaHna «Peseps Occet
MeHe o) XMEeHT», a UMEHHO:

e 3eMerbHbI y4acTOK, KaTeropms 3emerb: 3eMIN HaceneHHbIX MYHKTOB, pa3peLUueHHOe UCNoMNb30BaHueE:
obcnyxvBaHne aBTOTpaHcnopTa (pasmMelleHne CTOSHOK (NapkoBok)), nrowage 4 283 +/-23 kB.M,
agpec (MecToHaxoxgeHue) obbekta: Mockosckas obnactb, 1. Banawwuxa, yn.Tpy6eukas,
KagacTpoBbI (Mnn ycrnoBHbIN) Homep: 50:15:0040602:304.

OTaenbHbIX YacTen 0ObEKT OLIEHKN HE MMEET.
MmyLiecTBeHHbIe NpaBa, CBsA3aHHble C OOLEKTOM (00 BbEeKTaMun) OLIEHKM.

Ha paty npoBefeHuWs OLEHKW, OLEHMBAEMbIl OOLEKT HEeABVMXXMMOCTU MPUHALANEXUT Ha npaBe obuien
AoneBon COOCTBEHHOCTM BradenbliaM WHBECTULMOHHBLIX MaeB 3aKpbiTOro MaeBOro WHBECTULMOHHOIO
doHaa HeaBMKMMOCTU «CenbCcKOXO3AWCTBEHHbINY MNoAd  ynpasneHnem O6wectBa € orpaHUYeHHOM
OTBETCTBEHHOCTbIO YnpaBnstowas koMnaHns «PesepB OcceT MeHemMKMeEHT», 4TO MOATBeEpXOaeTcs
BbINMMCKON M3 EQOMHOrO rocygapCTBEHHOrO peectpa HeaBMXKMMOCTUM 0O OCHOBHbBIX XapakTepUCTUKax W
3aperncTpupoBaHHbIX NpaBax Ha 0O bEKT HEABUXUMOCTU.

B cootBetcTtBUM C nonoxeHnusimm ctatbn 11 depepanbHoro 3akoHa «O6 MHBECTUUMOHHBIX (hOHAAX»
MMYLLECTBO, COCTaBISIOLLEE MAEBOM MHBECTULIMOHHbLIV hOHA, SABNSETCA 06WuUM UMywecmeom griadesibues
UHBECMUUUOHHbBIX Naee U _npuHadnexum um _Ha rpase obwel dosesol cobcmeeHHocmu. Paspen
MMYLLECTBA, COCTaBMSIOLWEro NaeBoON WHBECTULMOHHBLIA (POHA, M Bblge€n U3 HEro Jonu B HaType He
OOMYCKalTCsA, 3@ WUCKMIOYEHVMEM  CrnyyaeB, NPeQyCMOTpPeHHbIXx PepepanbHbiM - 3akoHOM  «O6
WHBECTULIMOHHBIX DOHAAX.

YKasaHHble 06CTOATENBCTBA OrpaHMYMBaOT BO3MOXHOCTb YKa3aHUS PEKBU3NTOB COOCTBEHHWKOB OObLEKTa
(0OBLEKTOB) OLIEHKU.

HaHHble o 6anaHcoBOM CTOMMOCTM 06bekTa (OOBbEKTOB) OLLEHKM NPeACTaBreHbl B Tabn. 2.

Ta6nuua 2.
[aHHble 0 6anaHCOBOM CTOMMOCTU 06bekTa (06 HLEKTOB) OLIEHKU

KapacTtpoBbii (Mnu ycnoBHbIN)

BanaHcoBasi CTOMMOCTb,

HOMep OO6beKTa pyo.

50:15:0040602:304 HET JaHHbIX

WemoyHuk: 1. JaHHble 3aka3quka.
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OBGbEKT OLEHKM MMeEeT 0OpeMeHeHNs B Bue dosepumeribHo20 yrpasseHus. B cooTBETCTBUM CO CTaTbEN
1012 paxgaHcKoro Kofekca Mo [OroBOpY AOBEPUTEMBHOTO YNPaBlieHWs MMYLLECTBOM OfHA CTOPOHa
(yupeguTtens  ynpasneHust) nepedaeT [OpYrol  CTOpPOHe  (OO0BepuTenbHOMY  ynpasnsillleMy) Ha
onpefeneHHblii CPOK WMYLLECTBO B [OBEpPUTENbHOE YrNpaeneHue, a pgpyras CcTopoHa o6si3yertcs
OCYLLIECTBMSATE YNpaBneHne aTUM MMYLLECTBOM B MHTEpecax ydpeauTens ynpaeneHns Uv ykasaHHoro Um
nvua (Bbirogonpuobpetatens). lMepegada vMyllecTBa B [OBEPUTENbHOE YNpaBreHWe He BrieyeT
nepexoda npaBa COGCTBEHHOCTM Ha Hero K [JoBepuTenbHOMY ynpaensiowemy. OcyliecTenss
[OBEPUTENLHOE YMpaBneHne VMYLLECTBOM, [OBEPUTENbHBLIA YNPaBnsAloWMA BrpaBe coBeplaTtbh B
OTHOLLEHMM 3TOTO MMyLLEeCTBA B COOTBETCTBMM C [OrOBOPOM [OBEPUTENIbHOrO yrpaeneHus niobble
lopuamyeckme 1 dhakTuyeckme 4ENCTBUS B MHTepecax BbirogonpuobpeTaTens.

B cooTBetcTBME ¢ DenepanbHbiM 3akoHOM «OG MHBECTMUMOHHBIX (POHZAX» Yynpaensiolas KOMNaHus
OCYLLIECTBMSIET [OBEPUTENLHOE YMNPaBleHWE MNAEBbIM WHBECTULIMOHHBEIM (POHOOM MYTEM COBEPLUEHUS
noBbIX HPUANYECKMX U DaKTUYECKUX OEVACTBUAN B OTHOLUEHUWM COCTaBMSIOLLErO €ro MMYLLECTBA, a Takke
OCYLLECTBMSIET BCE MpaBa, YOOCTOBEPEHHbIE LEHHbIMW  GymMaramu, COCTaBMsIOWMMU  NaeBoW
WHBECTULUMOHHBLIA  DOHA,  BKMYas MpaBo  rofioca MO TOMOCYWLWMM  LEHHbIM  Gymaram.
YnpaBnsioLlasi KoMnaHus BipaBe NPeabsABNsATL UCKU U BbICTYNaTb OTBETYMKOM MO UCKaM B CyAe B CBSI3W C
OCYLLIECTBMEHNEM AEATENBHOCTY MO AOBEPUTENBHOMY YNPABMNEHUIO NAEBLIM MHBECTULNOHHBIM (POHZOM.

Ynpaensiowas KoMnaHus coBeplLuaeT CAenkM C UMYLLECTBOM, COCTaBMsOLUM MAeBON MHBECTULIMOHHBIN
oHA, OT CBOEro MMEHMW, YykasblBas NpuM STOM, YTO OHA [OEWCTBYeT B KadecTBe [JOBEPUTENbHOIO
ynpaenstoLiero. 310 ycrioBue cuntaeTcs cobniogeHHbIM, eCrv Npy COBEPLLUEHUM OENCTBUI, HE TPEOYHOLLNX
nMCbMEHHOTro 0odOpPMIIEHUs, Opyras cTopoHa WHOpMUpoBaHa 00 WX COBEPLUEHUU [OOBEPUTENbHLIM
yNpaensoWnM B 3TOM KayecTBe, a B NMUCbMEHHBLIX AOKYMEHTax Mocine HavMeHOBaHWsl LOBEPUTENbHOMO
ynpaensoLlero caenaHa nometka "[.Y." n ykaszaHo Ha3BaHMe NaeBOro MHBECTULMOHHOIO hoHAa.

OObEeKT OLEHKM WMMEET Mpo4YMe OrpaHMyeHust Npae, yKa3aHHble B NpeacTaBneHHbiX B [punoxeHnn 2
OOKyMeHTax. MHas nHpopmaumsa o AaHHbIX OrpaHUYEHUsIX OTCYTCTBYET.

MmyulecTBeHHbIe NpaBa, yuYuTbiBaeMble Npyu NpoBeaeHUn OLEHKN.

Mpn oueHke OObeKTa OLEHKM YYMTbIBAETCA MpaBO COOCTBEHHOCTUM HAa OOLEKT OLEHKW, CKMAOKA Ha
dakTnyeckoe npaso obLien Joneson COGCTBEHHOCTU U JOBEpUTENbHOE yrnpaBneHune He BeoasaTca. O6bekT
MMEET OrpaHnyeHust B BUAe apenabl U/unuv 3anora B CUIly 3akoHa U/Unm npovme orpaHnuyeHmust.

2.3. OnucaHue KONMYeCTBEHHbIX U Ka4eCTBEHHbIX XapaKTePUCTUK 06bekTa (06 bEeKTOB) OLIEHKHU

B kayecmse OCHO8HbIX _OOKYMEHMO8, yCmaHasauearwux KonU4eCmeEHHbIE U Ka4YeCmBEHHbIE
Xxapakmepucmuku obbekma (06beKMOo8) OUEHKU, criedyem paccMmampueamb OOKYMEHMbI, YKa3aHHbIE 8
mabn. 1.

Kaxxabll 0ObeKT HeOgBMXKMMOCTU UMeEET ChneuMUYecKyrd CUCTEMY KaydeCTBEHHBLIX U KOMUYECTBEHHbLIX
XapaKTepUCTUK.

KauectBo - aTo COBOKYMHOCTb CBOWCTB HeABMXMMOIo ummyllecTtBa, onpepgendarwmx ero npurogHocTb
yAoBNeTBOPATh nNpeabAaBndemMbiM, B COOTBETCTBUU C (*)yHKLI,I/IOHaJ'IbeIM Ha3Ha4veHunewm, Tpe6OBaHI/IF|M.

CBoNncTBO - 0O6bEKTUBHAA OCOBGEHHOCTb OObLEKTa, MPOABMSAKOLWAACA NPU ero aKcnnyaTauun, yrnpaerneHum
UM NOMNb30BaHMK,
lMokasaTenu ka4yecTBa XapakTepuayloT O4HO UM HECKOSBKO CBOWCTB HEABUXUMOCTU, MPW 3TOM NokasaTenu
MOryT MUMETb KONMYECTBEHHOE BbIPAXEHNE MU ONUCLIBATLCA BepOanbHo.
Mpn NpoBedeHMN HACTOSILLEN OLLEHKM COCTaB KONMUYECTBEHHBIX U KAYECTBEHHbLIX XapaKTepUCTUK OObekTa
(0OBbEKTOB) OLEHKM Onpedensnca Ha OCHOBe NpeacTaerneHHoro B PepgepanbHOM CTaHZapTe OLEHKU
«OueHka HegBwxumoctTn (PCO Ne 7)» nepeyHss SMEeMEHTOB CpaBHEHWsi, KOTOPLIN HeobXxoaMmo
ncnonb3oBaTh NpY peanu3auumn cpaBHUTENBHOMO Noaxoaa:

e epegaBaemMble UMYLLLECTBEHHbIE MPaBa, orpaHnYeHns (obpemeHeHns) STux Npas;

e ycnosuda (bVIHaHCMpOBaHI/IFl COCTOsIBLUENCS UM npe,u,nonaraemoﬁ COENKN (BI/I,EI, onnartbl, ycnosusa
KpeanToBaHUA, NHble yC.I'IOBI/IFl);

e YCNOBWSA NPOAaXMK (HETUMMYHbIE OIS PbIHKA YCNOBUS, caerka Mexay addunmpoBaHHbIMK NLamMu,
VHblE ycroBus);

e YCIOBUSA pbiHKA (M3MEHEHUS LieH 3a Nepuoa MeXay OaTaMu COENKU UM OLEHKW, CKUOKU K LeHam
NPEANOXEHWNIA, UHbIe YCIIOBUS);

e B/ NCNONb30OBaHNA U (I/I.I'II/I) 30HNpOBaHUE,
e  MecTononoXxeHne oobeKTa;

. cbvlswqecme XapaKTepUCTUKKN obbekTa, B TOM 4YMUCle CBOMCTBA 3eMENbHOro y4acCTKa, COCTOoAHUE
0OBEKTOB KanuTanbHOro cTpouTenbCTBa, COOTHOWEeHEe nnowagn 3eMesibHOro y4acTtka n nnowanm
ero 3aCTpOIZKI/I, NHblE XapaKTePUCTUKN;
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e  OSKOHOMMWYECKME XapaKTEPUCTUKM (YPOBEHL OMEpPaLMOHHbIX PacXO40B, YCMOBUS apeHAbl, COCTaB
apeHOaTopOB, MHbIE XapaKTEPUCTUKN);

e HanMune ABMXKXMMOIO MMYLLLECTBA, HE CBA3AHHOIO C HEABWXMMOCTLIO;

e [pYyrne xapakTepucTuku (3NeMeHTbI), BIUSKOLLME HA CTOMMOCTb.
YKa3aHHble 3M1EMEHTbI CPaBHEHUSI TaK >Xe MOXHO WCMonb3oBaTb (B COOTBETCTBUM C MOMOXKEHUSAMU
PCO Ne 7) ana onpeneneHnsl Opyrnx pacyeTHbIX NokasaTenen, Hanpumep apeHOHbIX CTaBOK, M3HOoca U
yCcTapeBaHWi, CTaBOK KanuTanusauuMm W OUCKOHTUPOBaHWS. YKasaHHble B MepevyHe XapakTepUCTUKu
AeTann3npoBanucb M OOMNOMHANNCL HA OCHOBE OOMOSTHUTENbHONO aHanmusa CrnpaBOYHOM U crewlumanbHow
nuTeparypbl.
Xapaktepuctmkm obbekta (OOBHEKTOB) OLIEHKM MO TakUM 3SfIEMEHTaM CpaBHEHMS Kak nepefaBaemble
MMYLLEECTBEHHbIE NpaBa, OrpaHWyeHusi (obpemMeHeHus!) 3TUX npaB onucaHbl B pasgene 2.1. n B
AanbHelleM He AeTannanpoBarnmchb.

AHanus ykaszaHHbIx B PefnepanbHoM ctaHaapTe oueHkn «OueHka HegemkuMoctn (PCO Ne 7)» anemeHToB
CpaBHEHUS NMOKa3bIBaET, YTO YacTb U3 HMX HE CBsi3aHa HEmNMocpeacTBEHHO C 0OBLEKTOM (OGBEKTaMM) OLIEHKN
W 3aBUCUT OT BHELLHWUX YCrOBUIA U chakTopoB. K TakuM areMeHTaM cpaBHEHUS] MOXXHO OTHECTU:

e ycnosusi MHAHCUMPOBAHUS COCTOSIBLUENCS UK npegronaraeMon caenku (BMA onnatbl, YCroBus
KpeauToBaHWUs, UHbIE YCIOBUS);

e YCNOBWSA NPOAaXM (HETUMWYHBLIE ANA PbIHKA YCNOBUS, caernka Mexay adunmpoBaHHbIMUA NMuamu,
VHbIE yCroBusl);

e YCroBMWsi pblHKa (M3MEHEHMS LiEH 3a Nepuod Mexay gatamMu COENKM U OLEHKM, CKUMOKM K LieHam
NPeAoXEHUIN, UHbIE YCITOBMS).

[aHHble anemMeHTbl CpaBHEHUsI He AeTanu3vpoBanuCb U B NepeyvyeHb KONMMYECTBEHHbIX U KauyeCTBEHHbIX
XapakTepuctmk obbekta (OObEKTOB) OLEHKM He BkYanucb. [lpuHMMaemble npyv  NpoBeoeHUM
AanbHeNLMX pacyeToB 3HAaYEHMSA yKa3aHHbIX XapaKTePUCTUK NpeacTaeneHsl B pasgene 1.3.
Tak e He [eTanuM3vpoBannCcb W He BKIOYaANUCb B MNEPEYEHb KOMMYECTBEHHbIX W KauyeCTBEHHbIX
XapaKTepUcTUK 00bekTa (0OHLEKTOB) OLIEHKM CreayoLIne XapakTepUCTUKK:

e COCTOSIHME OOBLEKTOB KanuTarlbHOro CTPOUTENLCTBA;

e COOTHOLLEHMWE NNOLWaaM 3eMeNbHOro y4acTka U NioLaam ero 3acTponku.
B cootBeTcTBUM € nonoxeHnsimn defepanbHOro craHaapTa oueHkn «OueHka Heasvxkmmoctn (PCO Ne 7)»
0ObeKTaMM OLIEHKM MOFYT BbICTYMaTb OOBEKTbl HEOBWXMMOCTWU - 3aCTPOEHHblE 3EMENbHbIE Y4acCTKM,
HEe3aCTPOEHHbIE 3eMeNbHbIE Y4acTKM, OOBEKTbI KanUTanbHOrO CTPOUTENLCTBA, a TakKe YacTu 3eMerbHbIX
Yy4aCcTKOB U OOBHEKTOB KanuTanbHOTO CTPOUTENLCTBA, XWMble U HEXWUNble MOMELLEeHUs, BMecTe WUau no
OTAENIbHOCTU, C Yy4YeTOM CBA3aHHbIX C HUMW UMYLWECTBEHHbIX MpaB, €ciin 3TO He NpOoTUBOPEYHUT
OENCTBYIOLLEMY 3aKOHOOATENbCTBY.
Takum o6pasoM, npu nposeneHnn HaCTOﬂU.LeVI OueHKn getann3aumna KonnyecTtBeHHbIX U Ka4eCTBEHHbIX
XapaKkTepUCTUK NPOBOAMACh MO CreaYHLMM 3NieMeHTaM CpaBHEHUS:

e  BWJ UCMOMNb30BaHMA U (MNN) 30HUPOBAHUE;

e  MECTOMNONOXEHNE OObEKTA;

e (u3nyeckne xapakTepucTMkum OObekTa, B 4YaCTW CBOWCTB 3€MESIbHOr0 yyacTka W MHbIX
XapaKTEePUCTUK;

e OKOHOMUYECKME XapaKTepUCTMKM (YpOBEeHb OMEepauMOHHbIX PacXOAOB, YCNOBUS apeHdbl, COCTaB
apeHOaTopoB, UHbIE XapaKTEPUCTUKN);

e HanuMuue ABMXUMOrO MMYLLLECTBA, HE CBA3AHHOIO C HEABWXMMOCTbIO;

e [pyrve XapakTepuCTUKM (3NEMEHTbI), BIUSAOLLME Ha CTOMMOCTb.
1. Bug ncnonb3oBaHus u (Mnun) 30HUpOBaHME.
Bua ncnonb3oBaHnst Ans 06bEKTOB OLIEHKU, COOTBETCTBYET BMAY UCMOMb30BaHUSA OLlEHUBAEMbIX OOBbEKTOB
HeOBXMMOCTH.
30HUpOBaHVE TEPPUTOPUIN HACENEHHbIX MYHKTOB OMpefenseT BuA WCMNONb30BaHUS WU paspeLleHHoe
ucnonb3oBaHve (BW Pas3peLieHHOro MCMONb30BaHWA) 3€eMernbHbIX Y4acTKOB M UHbIX OOBEKTOB
HEABWXNMOCTW B FPafoCTPOUTENBCTBE, T.€. MCMONb30BaHWe OOBLEKTOB HEOBMXMMOCTU B COOTBETCTBUU C
rPagoCTPOUTENbHBIM PErMIaMEHTOM U OrPaHWYEHNsl Ha MCMONb30BaHWE YyKasdaHHbIX ODBLEKTOB, a Takke
CEepBUTYTHI.
B pamkax HacToswero otyeta nog noHATMeM «Bug ucnonb3oBaHusa M (MnM) 30HMPOBAHME» MOHMMAaETCs
Kateropusi obbekTa (3eMenbHOro y4vactka) M €ero paspelleHHOe WCMNofb30BaHWe (B pa3peLleHHOoro
ucnonb3osaHusa — BPU).

[daHHble O KaTeropum u paspelleHHOM WUCNofb30BaHUM ObbekTa (OObEeKTOB) OLEHKM npeacTaBrieHbl B
Tabn. 3.
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Ta6bnuua 3.
[aHHble 0 kaTeropuu U paspeeHHOM UCNOJSIb30BaHUM 0O6BLEKTa (06 HLEKTOB) OLIEHKN

KagactpoBbi# (Mnv yCNOBHbIN KaTteropus
AacTp ( Y ) P Pa3pelueHHOe ncnonb3oBaHue o6beKTa
HOMep O6beKTa obbekTa

oBcnyxuBaH1e aBToTpaHcnopTa (pasMeLleHne CTOSIHOK

50:15:0040602:304 3eMIn HaceneHHbIX MyHKTOB
(napkoBoK))

UcemodyHuk: 1. AHanu3 OuyeHwukom 00KymeHmos, npedcmasneHHbIx 8 mabs. 1.
2. MecTtononoxeHne oobekTa (06 beKTOB).

OAHVM 13 OCHOBHbIX (QaKTOpPOM, OMNpeaensiowuM CTOMMOCTb 0ObekTa HeaABMXMMOCTU TakK Xe, Kak U1
HEe3aCTPOEHHOro 3eMerbHOro yyacTka, SABNAETCs ero MeCTOMONOXeHNeE.

Mpn npoBedeHUM HaCTOSALEN OLEHKU KracCuUKauUs XapaKTEePUCTUKM MECTOMOMOXEHUA MNpUHATa Ha
OCHOBE aHanmsa AaHHblX NpeacTaBneHHbIX B M3gaHum «CnpaBovHMK OLEeHLMKa HeaBuxmmoctn - 2018.
3emenbHble yyacTku. YacTe 1. TepputopmnanbHble XapakTepucTUKA U KOPPEKTUPYIOLLME KOIPDULIMEHTBI Ha
nokanbHoe wmecTononoxenune. [log pepakumen Jlendepa J1.A.», HwxHun Hosropog, 2018 rog.
MecTononoxeHune o6bekTa (06beKTOB) HEABUXKUMOCTM ONUCHLIBAETCS CNEeaYIOLMMN XapakTepucTukamm:

e apgpec obbekTa (06HLEKTOB) HEABMXMMOCTU (CYyOBEKT, FOPOA, PanoH, ynuua, A0M);

e TWUMOBas TeppuTOpuarnbHas 30Ha B Npedernax pervoHa (obnacTHble LEHTpbl, CTONUUbI pecnyonuk,
ropoga ®PepepanbHoro 3HadeHna — T3 Ne 1 «O6nacTHOM LEHTP»; HACENEHHbIE MYHKTbI,
pacnornoXeHHble B HEMOCPEACTBEHHOW OnmM3ocT OT obnacTHOro ueHTpa, ¢ yaoOHOW TpaHCMOPTHOM
poctynHocTeto — T3 Ne 2 «HaceneHHble NyHKTbl B Onvkarnllen OKpeCTHOCTM OBNacTHOro LieHTpay;
paviLleHTpbl U MOCENKM FOPOACKOro TUMa ¢ pasBUTOM NMPOMbILLNEHHOCTbI0 — T3 Ne 3 (PanueHTpbl C
pPa3BMTON MNPOMBILLIIEHHOCTLIO»; PaNLUEHTPbl U MOCENKM rOpOACKOro TuMna CenbCKOXO3SNCTBEHHbIX
pavioHoB — T3 Ne 4 «PanueHTpbl CeNbCKOXO3ANCTBEHHLIX PaiOHOBY; NMPOYME HACemNeHHbIEe MYHKTbI 40
20 TbIC. Yen. (nocenku, cenbckne nocenenns, gepeBHn u T.n.) — T3 Ne 5 «[lpoune HaceneHHble
NyHKTbI»), B pSAe CriydaeB MOXET MCMONb30BaTbCHA MokasaTernb ydaneHus OT KYeBON LEHOBOM
30HbI B npegenax permoHa (ans MockoBcko obnactv [gaHHblA  MOKasaTenb onpedeneH B
COOTBETCTBUU C [aHHbIMW, MPEOCTaBMEHHbIMM B MH(OPMAUMOHHO — aHanmuTu4eckom OGronneteHe
pblHKa HegBwxMmocTM «RWAY» 1 BkntovaeT B cebs cregylolime LeHOBbIE 30HbI: «B npedenax 15 km
ot MKA», «B npegenax ot 16 go 30 km ot MKA», «B npegenax ot 31 go 50 km ot MKA»);

e TUMOBas TeppuTopuanbHas 30Ha B npegenax ropoda (KynbTYPHbIA M MCTOPUYECKMI LEHTP (cambli
OOpOror panoH; MOXEeT BKMoYaTb 30Hbl, HaxoAsWMecs B pasHblX aAMUHUCTPaTUBHBIX panoHax
ropoga) — T3 Ne 1; UeHTpbl aAMUHUCTPATMBHLIX PaNOHOB ropoda, 30HbI TOYEHOW 3acCTPOVKK
(TeppuTOpUM GU3HEC LEEHTPOB M KPYMHbIX TOProBbIX LEeHTpoB) — T3 Ne 2; cnanbHble MUKPOPaWOHbI
COBPEMEHHON BbICOTHOM 3acCTPOVKW, >Xunble KeBapTanol (kBapTanbl 3acTpouvku nocrie 90-x rogos
COBPEMEHHBLIMU BbICOKOITaXKHbIMU 3aaHuaMKn) — T3 Ne 3; cnanbHble MUKPOpPanoHbl CPeaHEITaXHON
3acTpowikun (kBapTarnbl 3acTporiku 0o 90-x rogos cpefHeaTaxHbIMy 3aaHuammn (6-9 ataxen)) — T3 Ne 4;
OKpauHbl ropodoB, MPOM3OHbI (OKpauHbl rOPOAOB, PanOHbl BOKPYr KPYMHbLIX NPOMMAPEanpuUsTun,
NPOM3OHbI, TEPPUTOPUM CTapon 3acTporikn) — T3 Ne 5; palioHbl KpynHbIX aBToMaructpanei (panoHbl,
pacnonoxeHHble BAOMb aBTOMOOMIbHbLIX Maructpanen, COeAuMHALWUX LEeHTPbl agMUHUCTPaTUBHbIX
panoHOB, a Takke mMarucTpanu, Mo KOTOpbiIM aBTOMOOWMM CreaylT B HanpasBfieHUM OCHOBHbIX
TpaHCMOPTHbIX y3noB ropoga) — T3 Ne 6), B psge criydaeB MOXET WCMOMb30BaTbCHA MNoKasaTenb
yaaneHus oT KIYeBon TUMOBOW TeppUTOpMarnbHOM 30HbI B Mpeaenax ropoaa.

HaHHble 06 agpece ob6bekTa (06BHEKTOB) OLEHKM NpeAcTaBneHbl B Tabn. 4.

Ta6bnuua 4.
[aHHble 06 agpece 06beKkTa (06 EKTOB) OLIEHKU
KapacTtpoBbiw (Mnu ycrnoBHbIN) Anpec
HOMep O6beKTa obbekTa
50:15:0040602:304 MockoBckas obnacTb, r. Banawwmxa, yn. Tpy6eukas

UemoyHuk: 1. AHanus OueHwukom OoKymMeHmos, npedcmasneHHslx 8 mabn. 1.

MecTtononoxeHne obbekTa (OOBLEKTOB) OLEHKM MpeacTaBreHo Ha dparmeHTax kapTbl MockoBckon
obnactu (puc. 1 v puc. 2).

crpanuia 16




] n )
tel. +7(495) 229-49-71 (00 Tlermp-ouerwr HABECTHI

Hovaer

AwyRORCXUG podk

" s ° TPYOEUKaR YNNLA, 8126

Tendevimim yu

% \L\cw‘“e“d :
%
= +
7,
. =
% /
(AP %, 2 v
e “MNekcey g
% £
ewoncioe z
b
b= o |
z oy o H
= lepenne {’
5 a4
flugexc
THITOMT DECTIBVNOR CREBAEHIOEINE | 1D Rugenc Yin Fazumcrine pense — 50—
Puc. 1. MecTtononoxeHue o6EeKTOB OLIEeHKW.
ér,' :,“ ) «
Ko & E]
&
o
_* - 5 :: 4:;5“' Gorapencean WL
f:,’ & - r‘_:? e
& 0 < (0 Baswron & Pamyra i
r,{_&; m = 5 . - +
T ' a:- o. TpyBeuxan yauua, 8n26 TpyBewxas yn B a P o Masauna
1244 -t 2 0, . TOV6e (e > 4 -6
v r
3 EYA Manasin npyd
Q) J\:
9 é
am M 9 = n
w
Menposckaa Nexcpis a
e S
o % g
3
R2N 3
e erga- -91_
el 4 r‘r_;c(:‘.nun /; e
g
o
Q Sinpexc
VAT CEUTAHOR GPRHANDIBI e £ RHOeAC YCNOENS #Cnons s Peracmpommem oy, - Paswecompeutiey - e M0m =
Puc. 2. MecTononoxeHue o6bEeKTOB OLeHKW.
Mpoyne xapakTepuCTMKA MECTOMNONOXKEHNSA NPeACTaBeHbl B Tabn. 5.
Tabnuua 5.

XapaKkTepucTUKN MecTonornoXxeHuss o6bekTa (06 bEKTOB) OLIEHKU
TwnoBas

KapacTtpoBbin (unu
YCINOBHbIN)

TunoBas 30Ha

YpaneHue
TeppuTopuanbHas 30Ha TeppuTtopuanbHas ot MKALQ
HOMep o6bekTa B npeaenax permoHa B npeaenax ropoaa
50:15:0040602:304 B npegenax 15 km ot MKA T3 Ne5 8 km no LLlenkosckomy Liocce
HemodyHuk: 1. AHanus OueHwukom OoKyMeHmMos, npedcmasneHHbix 6 mabn. 1.

2. « CrpaBoYyHUK oueHwuka Hedsuxumocmu - 2018. 3emenbHbie ydacmku. Yacmb 1.

TeppumopuaribHble Xapakmepucmuku U
Koppekmupyrowue Kkoaghguyue Hmabi Ha foKanbHoe mecmornomnoxeHue. 100 pedakyuel fletighepa J1.A.», HuxHul Hogeopod, 2018 200 .
3. https://maps.yandex.ru/

3. dusnyeckne XapakTepucTtukn, B 4actu CBOWCTB 3eMerbHOro y4acTKa U UHbIX XapakTepUucTuk.
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Mpy NpoBeOEeHUN HACTOSILLEN OLEHKU YYUTbIBaNMCb criegylowme urandeckme xapakTepucTukm obbekTa
(0BBEKTOB) OLIEHKM:

e nrowagsb;

e  Hanmu4yMe KOMMYHVKaLWW;

e penbed o6bekTa;

e (opma obbekTa.
duanyeckne xapakTepmucTnkn obbekta (06 bEKTOB) OLIEHKM NpeacTaBneHsbl B Tabn. 6.

Ta6bnuua 6.
®dusnyeckme xapakTepmucTMKkM o6beKTa (06 BHEKTOB) OLIEHKM

KapactpoBbin (unu Mnowaab, Hanuuve Penbed ®dopma
YCIOBHbI) HOMep o6bekTa KB. M KOMMYHMKaL U1 obbekTa ob6bekTa

50:15:0040602:304 42830 HeT (1o rpakuLLe) neggsai";::‘zéo . EE=

UcmodyHuk: 1. AHanu3 OuyeHwukom 00KyMeHmMos, npedcmasneHHbix 8 mabn. 1.
2. http://maps.rosreestr.ru/PortalOnline/.

4. OKOHOMMYECKME XapaKTEepUCTMKM (YPOBEHb OMepaLMOHHbIX PacXo[4oB, YCIOBMS apeHdbl, COCTaB
apeHaaTopoB, NHbIE XapaKTEePUCTUKN).

HaHHble 06 3KOHOMUYECKUX XapaKTepucTmkax obbekTa (0ObEKTOB) OLLEHKM NPeacTaBrieHbl B Tabn. 7.
Tabnuua 7.

[aHHble 06 3KOHOMUYECKUX XapaKkTepUcTMKax o6beKkTa (06 bEKTOB) OLIEHKU

KapactpoBbif (Mnn yCnoBHbIN) YpoBeHb onepauuoHHbIX Ycnosus CocraB UHble
HOMep obbekTa pacxonoB apeHAbl apeHAaTopoB XapaKTepUCTUKU
3eMenbHbIf Hanor B

50:15:0040602:304 COOTBETCTBUM C AENCTBYIOLLUM HEeT AaHHbIX HEeT AaHHbIX HET AaHHbIX
3aKoHOAaTENbCTBOM

UemodyHuk: 1. AHanu3 OuyeHwukom 00KyMeHmMos, npedcmasnneHHbIx 8 mabn. 1.
5. Hannune OBUWXNMOIo nmyulecrtBea, He CBA3aHHOIo ¢ HeBMXUMOCTbIO.
ﬂ,aHHbIe O Hann4yumn gBmM>xnMMoro nmyulectea, He CBA3aHHOro ¢ HeABMXXMMOCTbLIO NpeacTaBlieHbl B Tabn. 8.

Tabnuua 8.
[JaHHble 0 HaNU4YMM ABUKUMOTO UMYLLIECTBA, HE CBA3AHHOIO C HEABUXUMOCTbLIO
KapacTpoBbii (MNY YyCNOBHbLIN) [aHHble 0 HANMYUU ABUKMMOro UMyLLECTBA, He CBSA3aHHOIO
HOoMep obbekTa C HeABUXUMOCTbIO
50:15:0040602:304 oTCyTCTBYET

UemoyHuk: 1. AHanus OueHwukom OoKyMeHmMos, npedcmasneHHbix 8 mabn. 1.
6. [pyrne xapakTepuCTUKN (3NEMEHThI), BIMSIIOLLME HA CTOMMOCTb.
Mpn npoBegeHMN HaACTOALLEN OLEHKN K OPYrMM XapaKTepUCTUKaM (31eMeHTaM) Oblnin OTHECEHbI CBeAEeHNS
O HanMuuu noabe3gHbIX AOPOr K OBBLEKTY OUEeHKW, CBeQeHWS O Hanmyum (akTopoB, MNOBbLILLAIOLLMX
CTOMMOCTb 00bEKTa, CBeAEHNS 0 BrM30CTM K 0O BbEKTaM, HapyLUatoLLMM SKOSOrMl0 MEeCTHOCTH (Tabn. 9).
Ta6nuua 9.
[aHHble 0 ApYyrux XxapakTepucTukax oobekTa (06 beKTOB) OLIEHKMN

Hanu4ue cdakTopos, CBefeHus 0 6rIM3ocTu K
NOBbILLAKOLLUX CTOMMOCTb obbekTaM, HapyLuaoLWUM
obbekToB 3KONOrnK0 MECTHOCTHU

50:15:0040602:304 B Hanuyuu HeT HeT

KapacTtpoBbin (Mnu ycnoBHbIN) Hanwuuue

HOMep noabe3fHbIX Aopor

UcemoyHuk: 1. AHanu3 OuyeHwuKkom 00KyMeHmMos, npedcmasneHHbIx 8 mabn. 1.

2.4. OnucaHue TeKyLlero ucCnosib30BaHUsA oo6beKTa (06 bEKTOB) OLIEHKMU

Mo cocTosiHMio Ha AaTy NPOBEAEHNSI OLIEHKW, OLIEHMBAEMbI OGbEKT UCMONb3YeTCsl Kak MHBECTULIMOHHDIN
0OBEKT — BMOXeHWe AEeHEeXHblX CPedCTB NaeBOro WMHBECTULMOHHOTO (bOHAA C LEenbio MonydyeHus B
nepcrekTMBe A0Xo[a OT Nepenpoaaxu UNn caadn oGbekTa B apeHay.

2.5. OnucaHue apyrux hakTopoB U XapaKTePUCTUK, OTHOCHLLMXCA K 06BLeKTy (06 beKTam) oLeHKU

lMpn aHanmM3e NpoYMX [AaHHbIX, MpeacTaBneHHbIX 3akas3ymkoM, Opyrve akTopbl U XapakTEPUCTUKW,
OTHOCcALWMECA K OObekTy (06bekTam) OUEHKW, CYLLEeCTBEHHO BUAKOLWIME HA ero (UX) CTOMMOCTb, He
BbISIBMNEHbI.
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PA3LEN lll. AHANU3 PbIHKA OB bEKTA (OB bEKTOB) OLIEHKHU

3.1. O6Lwue nonoxeHus

B cootBeTctBME C TpeboBaHusMu PedepanbHOro ctaHgapTa oueHku «TpeboBaHMsa K oTyeTy 06 oueHke
(PCO Ne 3)» BHe 3aBMCUMOCTM OT BMAA OLEHKM B OTYETE 00 OLEHKE OOMKEH COAEPXaTbCs aHann3 pbiHKa
06beKTa OLEHKM, LLEeHOOOpa3yoLLMX (haKTOPOB, a Takke BHELLHMX (hakTOPOB, BIUSIOLLMX HA Er0 CTOMMOCTb.

B cootBeTcTBMM C TpeGoBaHuaMu PepepanbHOro cTaHgapta  oueHkM «OueHka  HedBUXUMOCTU
(PCO Ne 7)» onsa onpederneHnss CTOMMOCTM HEABMXMMOCTM OLEHLUMK MccredgyeT PbIHOK B TeX ero
CerMeHTax, K KOTOpbIM OTHOCATCH (pakTMYecKoe MCMoNb3oBaHWe OLleHMBAeMOoro oGbekTa 1 apyrue Budbl
MCMOMb30BaHNsA, HeobxoOuMMble ONs OnpedeneHnss ero CTOMMOCTU. AHanM3 pbiHKa HEOBUMXUMOCTM
BbINOMHAETCA B crieqytoLei nocneaosaTenbHOCTU:

e aHanM3 BMMSIHUS OOLLENA MONMUTMYECKOA W CoLMarbHO-3KOHOMUYECKOM OOCTaHOBKM B CTpaHe u
PEernmoHe pacrnojioxXeHnd 0ObeKkTa OLEHKM Ha PbIHOK oOLeHnBaemMoro obObekTa, B TOM u4ucrne
TeHAEHUNN, HaMEeTUBLUNXCS Ha PblHKE, B nepunoa, I'IpeD,LIJeCTByIOLLI,MIZ AaTte OUEHKU,

e ornpefeneHne CerMeHTa pbiHKA, K KOTOPOMY MPUHAANEXUT oueHmBaembli obbekT. Ecnmn pbiHOK
HEABWXUMOCTW HEpPasBUT U OaHHbIX, NO3BONSOLINX COCTaBUTL NPEACTaBMeHMe O LieHax cOoernok u
(nnn) npeanoxeHui ¢ CONOCTaBUMbIMU OOBbEKTAMWN HEABWXMMOCTW, HEOOCTaTOYHO, 4OMycKaeTcs
paclmpuTb TEPPUTOPUIO WCCNEAOBAHUS 3a CYET TEPPUTOPUA, CXOXKUX MO SKOHOMUYECKUM
XapaKTepucTmkam C MECTOMNOSOXKEHNEM OLIEHMBAEMOro 06beKTa;

e aHanM3 akTMYECKUX AaHHbIX O LeHaxX cAenok n (unu) npeasiokeHnin ¢ 00 beKTaMn HEOBMXXMMOCTHU
M3 CErMEHTOB PbIHKA, K KOTOPbIM MOXET ObITb OTHECEH OLIEHMBAEMbIN OObEKT Npu hakTUYeckoMm, a
Takke Mpu anbTepHaTUBHbLIX BapuaHTax ero UCMonb3oBaHusl, C YKasaHWeM MHTepBana 3HayYeHun
LieH;

e aHanM3 OCHOBHbIX (QaKTOpPOB, BNMUSAKLWMX Ha CNPOC, MpensioKeHne W LeHbl COoMnocTaBUMbIX
0ObEKTOB HEABMXMMOCTM, HaNpUMep CTaBkX OOXOOHOCTU, NMEPUOLbl OKYyNaeMoCTU UHBECTULIMA Ha
PbIHKE HEOBMXUMOCTHW, C NPUBELAEHNEM MHTEPBASIOB 3HAa4YEHMI 3TUX DaKTOPOB;

e  OCHOBHbl€ BblBOAbl OTHOCUTENBHO PbIHKA HEABUXKUMOCTU B CErMEHTax, HEOOXOAMMbIX Arsi OLEHKU
00bekTa, Hanpumep AMHaAMKKa pblHKA, CPOC, NpeanoXeHue, 06beM Npoaax, eMKOCTb PbIHKA,
MOTMBaALMM MoKynaTenei M npoaaBLOB, NIMKBUAHOCTb, KonebaHus LeH Ha pblHKEe OLEHMBAEMOoro
obbekTa 1 gpyrme BbIBOAbI.

O06beM uccnefoBaHU onpenensieTcst OLEHLLMKOM NCX0AA U3 NPUHLIMNA AOCTaTOMHOCTM.

3.2. AHanus pbiHKa HeABUXUMO

3.2.1. AHanu3 BNUAHUA OOLLUEN NOJNIUTUYECKOM U coLMarbHO-3KOHOMMYECKOW OOCTaHOBKM Ha
PbIHOK

B naHHOM noppasgerne npoBOAMTCH aHanua BAMsIHUSA OOLLEen NONMTUYECKON U CoLmanbHO-3KOHOMNYECKON
0OCTaHOBKM B CTpaHE M PErMOHE PacrnosyioKeHNs1 OObEKTOB OLEHKM Ha PbIHOK OLeHMBaeMbIX OObEKTOB, B
TOM YnUcne TeHOEHUNN, HAMETUBLLUXCA Ha PbIHKe, B Nepuo, NpealecTBYOLWMA JaTe OLEHKN.
OueHnBaeMbIl OObEKT HEMOCPEACTBEHHO CBSA3aH C PbIHKOM 3emnn. B obwem cnyyae, pbiHOK 3emnu
npeacraensaeT cobOM MexaHW3M, Perynupylowunin OTHOLLEHWE cnpoca W MPenfioKeHUst Ha OCHOBE
npoBeaeHns onepauun nNo Kynne-npogaxe n apeHae 3eMernbHbIX y4acTKOB.

PbIHOK HEeOBMXMMOCTWU, B LENIOM, M PbIHOK 3eMnu, B 4YaCTHOCTW, HaxoAMTCs nog HenocpeacTBEHHbLIM
BNUAHMEM (haKTOpOB, ornpeaensLLmMX coLManbHO-9KOHOMUYECKOEe pa3BUTME Kak CTpaHbl B LeNnoM, Tak 1
OTOEmNbHbIX PEMMOHOB, M (DaKTOPOB, OMpeaensitoWmnX MONMTUYECKYID CTabUNbHOCTL. PaKTUYECKN PbIHOK
HEOBWXMMOCTM MOBTOPSAET TEHAEHUMW pa3BUTMS SKOHOMUKM CTpaHbl (pernoHa) € onpeaeneHHbIM
BpEeMEHHbIM narom. B obwem crnyyae MOXHO BbliOENUTb TPUM OCHOBHbBIX COCTOSIHUS 3KOHOMMKW CTpaHbl
(pervioHa), a UMEHHO:

®  3KOHOMMWYECKWUI POCT;

e CTarHauus;

e  3KOHOMWYECKUI KpU3Wnc.
OKOHOMUYecKUU pocm - 3TO yBENMYeHne obbEMa NPOM3BOACTBA NPOAYKUMM B HALVOHAINbHOW 3KOHOMUKE
3a onpeaenéHHbln Nepuog BpeMeHU (Kak npasuio, 3a rog). BeigenswT gBa Buga 9KOHOMUYECKOro pocTa:
9KCTEHCUBHBIN POCT M MHTEHCUBHbIA POCT.
OKcmeHcueHbIU pocm peanuayeTcs 3a CHET KONMUYECTBEHHOro yBEenuMyeHUs pecypca, Npu 9TOM CpeaHss
npon3BoAUTENTbHOCTb TpyAa CYLECTBEHHO HE N3MEHAETCA.
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UHmMeHcueHbIt pocm peann3yetca 3a CHYeT COBepLUeHCTBOBaHMA W MNOBbIWLWEHNA KadeCcTBa CUCTEM
ynpaeneHud, TEXHOMOMMN, WCMNONb30BaHNS WHHOBALIUNA, MoaepHu3aumm npou3BoACTB U MNOBbILLEHUA
Ka4yecTBa 4YelioBe4eCcKoro Kanmntana.

CmazHauusi - COCTOSIHAE 3SKOHOMWKW, XapaKTepuaylolleecs 3acToeM Mpou3BOACTBA M TOProBNM Ha
MPOTSHKEHUWM  ONUTENbHOrO  nepuogda. CTarHauusi COMpPOBOXKOAETCA  YBEJIMYEHMEM  YMCIIEHHOCTM
6e3palboTHbIX, CHKEHMEM 3apaboTHON MNaTbl U YPOBHS XKU3HWU HacerneHusi. BolpaxaeTcs B HyNeBbIX UIn
He3HauYNTEeNbHbIX TeMnax pocTa, HEU3MEHHOM CTPYKTYpe 9KOHOMMKUA, €€ HEeBOCMPUUMYMBOCTUA K
HOBOBBE[EHNSAM, Hay4HO-TEXHUYECKOMY NMPOrpeccy.

OKoHOMUYecKUl KpU3UC XapakTepusyeTcsi MafeHMeM MpPOU3BOACTBA, NMPOUCXOOSAWMM B 3HAYUTENbHbIX
maclwTabax. Bbl3blBaeTCs BHEIKOHOMUYECKUMW MPUYMHAMU U CBSI3aH C HapyLUeHUMeM HOpMarbHOro xoda
(9KOHOMMYECKOro) BOCMPOU3BOACTBA MOA BMUSHMEM CTUXUWAHBIX GeACTBUIA MM MONUTUYECKUX AEVCTBUIA
(pasnuuHbIX 3anpeToB, BOMH M T. n.). CneacTBMeM 3SKOHOMWYECKOTO Kpuauca SIBMSIeTCH yMeHblueHue
pearnbHOro BanoBOr0 HaLMOHanbHOrO MpPOAYKTa, Maccosble 6aHkpoTcTBa M GespaboTuua, CHUXeHue
XW3HEHHOTO YPOBHSI HaceneHus.

1. OCHOBHbI€e NoKa3aTesim couuanbHO-3KOHOMUYecKoro pa3sutusa PO B 2019r 2

Oekabpb 2018 e.
)
2019 a. 2%4‘; g %%’%62" Oekabpro | Hosi6pro : 8 % K
: ’ 20182 | 2019 a. ekabpro | Hosi6pro
" | 2017 e. | 2018 e.

BarnoBomn BHyTPEHHWUI NPOAYKT, MIpL, py6nen 78675,69 101,1? 102,12
MHOeKec NpOMBILLIEHHOrO NpousBoacTBa’ 102,4 102,1 108,9 102,9 102,0 107,0
MpoayKums cenbckoro xo3saicTtea®, Mnpa pyénen 5461,3% 104,19 488,8% 105,87 58,28 99,89 94,57 57,99
'py3oo6opoT TpaHcnopTa, MApa T-KM 5669,1 100,6 483,6 98,3 103,2 102,7 103,1 103,7
B TOM yucre
KENe3Ho40POXHOro TpaHcnopTa 2601,8 100,2 218,4 97,1 102,3 104,2 102,5 102,0
O60pOT PO3HMYHOW TOProBNN, MNpPA pybnen 33532,1 101,6 3474,4 101,9 118,3 102,8 102,7 118,8
O6beM nnaTHbLIX yCryr HaceneHuo, Mnpa pyénen  10093,4 99,1 904,2 98,7 104,7 101,4Y 100,19 104,99
BHelLHeTOproBbIit 06opoT'?, mnpa aonnapos CLLUA 609,19 96,99 58,6% 95,37 96,79  118,6® 110,97 98,08
B TOM yucre:
3KCMNOPT TOBapOB 379,2 94,3 35,4 88,0 96,3 127,4 120,3 97,5
MMMOPT TOBApPOB 229,9 101,6 23,2 108,9 97,2 105,6 96,6 99,0
MHBECTMLMM B OCHOBHOW KanuTarn, mnpa pybnen  11458,7*Y 100,72 105,12
MHaekc noTpebutenbckmx ueH 104,5 103,0 100,4 102,9 104,3 100,8
MHaekc ueH nponssoanTenen NPOMbILLIEHHbIX
ToBapos® 102,9 95,7 99,6 111,9 111,7 96,7
PeanbHble pacnonaraemMblie AeHexHble 1oxoabl'? 100,8 100,1

CpegHeMecsivyHas HauMcneHHas 3apaboTHas nnaTa
paboTHMKOB OpraHu3aumnii:

HOMWHanbHas, pyonen 461319 107,29 46285 106,37 99,48 110,39  108,2”  100,5%
peanbHast 102,59 102,77 99,19 107,49 104,27 100,09
O6Lwas yncneHHocTb 6e3paboTHLIX (B Bo3pacTe 15
NEeT U cTapLue), MITH YenoBek 3,513).14) 94,7 3,589 93,9 99,0 92,2 95,4 101,2
YucneHHOCTb oULManbHO 3aperMcTpUpoBaHHbIX
6e3paboTHbIX (N0 AaHHbIM PocTpyaa), MiH YenoBel 0,79 102,7 0,7 99,7 104,1 87,4 89,4 104,9

1) daHHble 3a siHgapb-ceHmMs16pb 2019 a. (nepsasi oyeHka).

2) SlHeapb-ceHmsbpb 2019 2. u ssHeapb-ceHMsA6pb 2018 2. 8 % k coomeemcmaytouw,eMy nepuody npedsidyujezo 2oda.

3) Mo sudam dessmenbHocmu "[Jobbiya none3Hbix uckonaembix”, "Obpabamsbisarowue npouzgodcmea”, "ObecrnedyeHue anekmpuyeckol
3Hepauel, 2a30M U MapoM; KOHOUYUOHUposaHue 8o3dyxa", "BodocHabxeHue, eodoomeedeHue, opeaHu3ayusi cbopa u ymunusayuu
omxodo8, dessmesibHOCMb M0 fuKeudayuu 3a2psa3HeHul".

4) Cpok paspabomku OaHHbIx 3a 2019 2. 8 coomeemcmeuu ¢ PedeparibHbIM r1aHOM cmamucmu4yeckux pabom - 31 sHeapsi 2020 2o0a.

5) faHHble 3a siHeapb-HOA6pb 2019 e. u HosI6pb 2019 2. coomeemcmeeHHo.

6) SlHeapb-HOs16pb 2019 e. u siHeapb-HOA6pb 2018 2. 8 % kK coomeemcmayouweMy nepuody rnpeodbidyuje2o 2o0a.

7) Hosi6pb 2019 e. u Hos16pb 2018 2. 8 % kK coomeemcmeyrouwemy rnepuody npedbidyuje2o 200a.

8) Hosbpb 2019 2. u Hosibpb 2018 2. 8 % K Npedbidyujemy Mecsuyy.

9) [aHHble ymoyYHeHbl Ha OCHOBaHUU UMo208 20008bIx cmamucmu4eckux obcnedosaHull xo3sticmayuux cybbekmos.

10) B ghakmuyecku Oelicmeosaswiux yeHax.

11) daHHble 3a sH8apb-ceHmsbpb 2019 2oda.

12) OuyeHka nokasamerisi 3a yKka3aHHble Nepuodbl paccyumaHa e coomeemcmeuu ¢ Memodoioaudeckumu MooXeHUsIMU M0 pacyemy
rokasamejieli 0eHexHbIx 00x0008 U pacxo008 HacerneHusi (ymeepxx0eHHbIMU rpuka3om Poccmama Ne 465 om 02.07.2014 ¢
usmeHeHusimu om 20.11.2018).

13) lNpedsapumerbHble 0aHHbIE.

14) B cpedHem 3a mecAy,.

B nekabpe 2019 r. No cpaBHEHUIO C NpeablayLM MecsileM MWHAEeKC NoTpeOuTenbCKUX LieH COoCTaBwil
100,4%, B TOM uucne Ha NpoAoBONbCTBEHHble ToBapbl - 100,7%, HeNnpPOO4OBOMLCTBEHHbIE TOBapbl -
100,1%, ycnyru - 100,2%.

BasoBbin uHAEKc noTpebutenbckux ueH (BUML), wvckmoyvalowmin U3MEHEHUS LUEH, BbI3BaHHbIE
CE30HHBbIMU U agMUHUCTPATMBHBIMKU dhakTopamu, B aekabpe 2019 r. coctasun 100,1%, ¢ Havyana roga -
103,1% (B pekabpe 2018 r. - 100,5%, ¢ Hayana roga - 103,7%).

2 YcTouHmk: https://www.gks.ru/storage/mediabank/oper-10-2019.pdf
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B mekabpe 2019 r. ueHbl HA NPOAOBOSILCTBEHHbIE TOBapbl yBennumunucb Ha 0,7% (B gekabpe 2018 . -
Ha 1,7%).

LleHbl Ha HenpoaoBoONbLCTBEHHbIE TOBapbl B Aekabpe 2019 r. ysennuunuck Ha 0,1% (B aekabpe 2018 . -
Ha 0,2%).

LleHbl 1 Tapudbl Ha ycnyru B aekabpe 2019 r. Belpocnum Ha 0,2% (B oekabpe 2018 r. - Ha 0,4%).
CtonmMocTb (pUKCMpPOBaHHOro Habopa NMOTPEOUTENbLCKMX TOBApOB U YCIYr AN MeXpernoHanbHbIX
COMOCTaBMEHUI NOKynaTenbHOW CNOCOBHOCTU HaceneHus B pacyeTe Ha Mecsiy, B cpegHem no Poccuum B
KoHUe fekabps 2019 r. coctaBuna 16067,4 pybns 1 no cpaBHEHWIO C NpeablayLuM MecsiLem Bbipocrna Ha
0,2% (c Havana roga - Ha 3,2%).

CTOMMOCTb YCIOBHOIo (MMHMMalribHOro) Habopa NpPoaAyKTOB NUTaHUA B pacyeTe Ha Mecsy B
cpenHem no Poccuun B koHUe aekabpsa 2019 r. coctasuna 4067,7 pybnsa n no cpaBHeEHWO C NpeablgyLinm
mecauem yeenumyunack Ha 0,9% (c Havana roga - Ha 1,9%).

B pnekabpe 2019 r. no cpaBHEHWIO C NpeablayLuM MecsueM MHAEKC NOTPebUTenbCKMX LieH COCTaBUI
100,4%, wv3meHeHne odmumanbHoro kypca ponnapa CLUA wn eBpo k pyono - 96,6% wn 98,3%
COOTBETCTBEHHO.

HHaekc moTpeduTeIbCKUX IIEH U U3MEHEHHe
o(pMIHATBHBIX KYPCOB HHOCTPAHHBIX BAJTKOT K Py0JII0
Ha KOHeI[ epuoaa, B % Kk aekabpro 2017 roxa
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PeanbHble AaeHeXHble goxoabl, No oueHke, B IV ksaptane 2019 r. no cpaBHEHUIO C COOTBETCTBYIOLLNM
nepvogom npeabiaywiero roga ysenunumnucb Ha 1,7%, B 2019 r. no cpaBHeHuto ¢ 2018 r. ygenmymnmce Ha
1,5%.

PeanbHble pacnonaraemMmble AeHeXHble Aoxoabl (Ooxodbl 3a BbIMETOM 00sA3aTeNbHbIX MNraTexewn,
CKOPPEKTUPOBaHHbIE Ha MHAEKC NOTPebnTenbCkuX LeH), no oueHke, B IV ksaptane 2019 r. No cpaBHEHWIO C
COOTBETCTBYIOLLMM NEpMoAoM npeapiayLiero roga yeenmyunuce Ha 1,1%, B 2019 r. no cpaBHeHuto ¢ 2018
r. ygenuunnuce Ha 0,8%.

3apabotHasa nnarta. CpegHemecsiiHasi HaydMcneHHas 3apaboTHad nnata paboTHMKOB OpraHv3auui B
HosiOpe 2019 r. cocTaBuna 46285 pybnen n no cpaBHEHUIO C COOTBETCTBYHOLLMM MEPUOAOM NPeabIayLLEroO
roga Bblpocria Ha 6,3%, B siHBape-Hosiope 2019 1. - Ha 7,2%.

MpocpoyeHHasi 3afoMmKeHHOCTb MO 3apaboTHOM nnate, MO CBeAeHUsM, MpeAcTaBeHHbIM
opraHusauuaMmu (He OTHOCAWMMMUCA K CcyOGbeKTamM Manoro npegnpuHumartenbcrtBa). CymmapHas
3a[0/MKeHHOCTb NOo 3apaboTHOM nnare Mo Kpyry HabnogaemMbix BUAOB 3KOHOMUYECKON AEATENBHOCTM Ha
1 aneapsa 2020 r. coctaBuna 2114 mnH pybnen n no cpaBHeHuto ¢ 1 gekabps 2019 r. cHuannacb Ha 794
MITH pybnen (27,3%).

O6bem nNpoOCpPOYEHHOM 3aO0IMKEHHOCTM MO 3apaboTHom nnate, crnoxuBwuincss Ha 1 sauBapsa 2020 r.,
coctaBnan meHee 1% mMecsiyHoro doHga 3apaboTHOM nnatbl paboTHMKOB HabGMO4aeMbiX BUOOB
9KOHOMMYECKON OEATENBHOCTY.

N3 obwen cymmbl NpPOCPOYEHHOW 3agorkeHHocTn 495 wmnH pybnen (23,4%) npuxoauTca Ha
3aJ0IKEHHOCTb, 0bpasoBaBLuytocs B 2018 r., 626 mnH pybnen (29,6%) - B 2017 r. n paHee.
3apomkeHHOCTbL U3-3a HECBOEBPEMEHHOrO MNOJIyYeHUSA AEHEeXHbIX CPeacTB M3 OLmKeToB BCex
ypOBHeM Mo Kpyry Habnogaemblx BULOB 3KOHOMUYECKON AeaTenbHocTM Ha 1 sHBapsa 2020 r. coctaBuna
14 mnH pyonen, nnm 0,7% obero o6bema NPOCPOYEHHON 3a40MKEHHOCTM Mo 3apaboTHow nnaTe.

M3 obwero obbema 3a00rmKeHHOCTU M3-3a OoaxeTHoro HegoduHaHcnpoBaHusa 52,9% npuxogunock Ha
GooxkeTbl cydbektoB Poccuiickon depepaumn, 47,1% - Ha MecTHble GrogxkeTbl. [Mpu onpegeneHum
3a00MMKEHHOCTM M3 degepanbHOro  OogXeTa  OpraHM3auusiMm — YYUTbIBAKOTCA  HEBbIMMAY€eHHble
CBOEBPEMEHHO cpefcTBa dedepanbHoro OlompkeTa, OTHOCALWIMECH, B COOTBETCTBUM C  OHOOKETHOW
Knaccudukaumen, K cratbe "onnata Tpyda', a Takke CyMMbl onnatbl Tpyda, NpedycMOTpeHHble 3a
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BbINOMHEHNE rOCYNapCTBEHHbLIX 3aKa30B M LIeNeBblX NPOM3BOACTBEHHbLIX NPOrpamMm, UHaHCMpyeMmbIX 13
chenepansHoro Gogkera.

Ha 1 auBapsa 2020 r. npocpodeHHas 3afdoimKeHHOCTb No 3apaboTHoW nnare M3-3a HeCBOEBPEMEHHOro
NnonyyYyeHnst JeHEeXHbIX cpeacTB M3 OIKeTOB BCeX YPOBHeN OTcyTcTBoBana B 82 cybbektax Poccuickon
depepauuu.

3apomkeHHOCTb Mo 3apaboTHOWM nnaTte U3-3a OTCYTCTBUSA COOGCTBEHHbLIX CPEeACTB OpraHv3auui 3a
Aekabpb 2019 r. cHusunace Ha 781 mnH pybnen (27,1%) n Ha 1 aneapsa 2020 r. coctaBuna 2100
MITH pyGnen.

YucneHHocTb pabouer cunbl, MO NpeaBapuUTeNbHbIM UTOram BbIOOPOYHOro 0b6creaoBaHus paboyen
cunbl B Bo3pacTe 15 net m ctaplue, B gekabpe 2019 r. coctaBuna 75,9 mnH yenosek, unu 52% ot obuuen
YMCNEHHOCTW HaCerneHMs CTPaHbl.

B Hos6pe 2019 r. B 06LLen YncneHHOCTU 3aHAToro HaceneHnsa 31,8 mnH yenosek, unu 43,7% cocTtaeBnsanu
wraTHble (6e3 yyeTa coBmecTuTenemn) paboTHUKU OpraHn3auui, He OTHOCALUXCS K CyObektam manoro
npeanpuHumarenscTea. Ha ycrnoBusix COBMeCTMTENbCTBA M MO [OOroBopam rpaxdaHCKO-npa-BOBOro
Xapaktepa gns paboTbl B 3TUX OpraHmMsauusix npuenekanocb ewe 1,4 MiH YyenoBek (B 3KBUBANeHTe
MOMHOM  3aHATOCTU). YMcno 3amelleHHbiXx paboymx MecT paboTHMKaMyM CMMCOYHOrO COCTaea,
COBMECTUTENAMU W NULLAMM, BbINOMHABLUMMM paboThl MO JOroBOpam rpaaaHCKO-NpaBoBOro xapakrepa, B
opraHusaumsx (6e3 cyObekToB Marnoro npegnpuHuMaTensctea) B Hosibpe 2019 r. coctaBuno 33,2 MIH
YernoBeK U ObINo MeHbLUe, YeM B HosOpe 2018 1., Ha 17 Tbic. YernoBek, unun Ha 0,1%.

Be3paboruua. B gexkabpe 2019 r., no npegsapuTenbHbiM UTOram BblIGOpOYHOro obcrenoBaHnsa paboyen
cunbl, 3,5 MnH Yenosek B Bo3pacTe 15 net un ctapue, unn 4,6 % paboyen cunbl knaccudmumpoBanucb kak
©e3paboTHble (B COOTBETCTBUMM C MeTogonormen MexagyHapogHon Oprannsauum Tpyaa).

[Mpn 3TOM 3aperucTpupoBaHbl B KayecTBe 0e3paboTHbIX B OpraHax CrnyX0bl 3aHATOCTM HacerneHus, no
AaHHbIM PocTtpyaa, 0,7 MnH Yenosek, B ToM Yncrne 0,6 MnH Yyenosek nonyyanu nocobme no 6espabortuue.
3abacrtoBku. B 2019 r. 3abacTtoBku 3admKCMpOBaHbl He Oblnu.

2. AHanu3 BNUAHMA OOLUEN NOJNIUTUYECKOM M COLMaNbHO-3KOHOMUYECKOW OOCTAaHOBKM Ha PbIHOK
HeABWXUMOCTU®

AHanu3 npoBOAMTCA C UENblo BbISBMEHUS TEHOAEHUMM W NEepCrneKkTMBbl pbiHka. [Ona aToro msydarTcs
MaKpO3KOHOMUYECKME MOKa3aTenu M UX OuHamMuKa, a Takke coumanbHO-3KOHOMu4Yeckass obcTaHoBKa B
CTpaHe 1 pernoHe pacnonoxeHns OObekTa OLEHKN.
OCHOBHble 3KOHOMUYEeCcKune n couuanbHblie nokasaTtenun*

| keapman B % k CripasoyHo
2020 2. | keapmanny | kgapman 2019 e.
2019 e. 8 % K | keapmany 2018 e.
BanoBo BHyTpeHHUI NpoayKT, MIpA pybnew 101,69 100,4
MHBECTUL MM B OCHOBHOW KanuTan, Mnpg pybnen 2889,3 101,2 100,9
PearbHble pacnonaraeMble AeHexXHble 10X0/bl 99,82 98,4%

1) MNepeasi oyeHka.
2) OnepamugHble OaHHbIe.

3) OueHka.
| Crnpasoyno |
il | anpenb 2019 2. 6 % k| siHeaps-
anpenb | anpens 2019 2. & % k| anpeﬁ/)1 "
Anpernb 20200 e 2019 a.
2020 e Mapmy @ILS anpe’i mapm 8 % K
. A s 20;;8 N 2(?;)9 4 FIHGaO /0-
anperio ° ° anpeliwo
2019 e. 2018 2.
MHOekc NpoMbILLNEHHOTO Npon3BoACTBa 93,4 90,8 99,4 104,1 97,6 102,8
Mpoaykums cenbckoro xo3sncTea, Mnpa pyonen 320,2 103,1 113,3 103,0 101,3 113,2 101,1
'py30060opoT TpaHcnopTa, MApA T-KM 447,4 94,0 96,9 95,7 102,6 96,2 102,3

B TOM vucne

KENE3HOMOPOXKHOT® TPAHCNOPTa 208,4 92,8 96,9 94,7 103,9 97,0 102,8
OBOpPOT PO3HMYHOW TOProBNU, MNpA pybnewn 2104,2 76,6 71,5 97,2 102,0 98,5 102,2
Obwem nnaTHsIX yenyr Haceneio, 537,2 62,1 66,4 89,7 99,8 100,9 99,5

mnpa pyéneu

MHpekc noTpebutenbckmx LeH 103,1 100,8 102,6 105,2 100,3 105,2
WHpekc ueH npoussoautenemn

MPOMBILINIEHHbIX TOBAPOB 89,6 92,8 96,1 110,7 100,5 110,2
O6Lwas yncneHHocTb 6e3paboTHbIx (B Bo3pacte 15 439 1210 123.4 102,1 95,7 101,0 94.4

neT v cTapLue), MITH YenoBek
YucneHHocTb odumumansHoO

3aperncTpupoBaHHbIX 6e3paboTHbIX 1,3 159,2 179,0 109,2 107,8 99,8 101,5
(no gaHHbIM PocTpyaa), MiH YenoBek

3 https://statrielt.ru/downloads/AHann3%202020%20mapT.docx
4 UcTounuk: http://www.gks.ru/bgd/free/B20_00/Main.htm
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AT anpens 2019 2. 6 % k | AHeapb-
anpers . anpernb
2020 2. 2019 .
mapmy 8 % K o
2020 2 AHeapio- arpersno mapmy 8 % K
’ 2018 e. 2019 e. SHeapto-
anperso anpeno
2019 2. 2018 2.
BHelHeToprobIi 060poT, mnpa gonnapos CLUA 49,9 86,1 107,1 90,7 99,5 109,4 99,6
B TOM merne. 29,6 80,0 105,3 85,5 101,1 106,6 101,1
3KCMOPT TOBApPOB
MMMOpPT TOBapoB 20,3 96,8 110,0 100,1 96,8 114,9 96,9
CpefHEMEeCAYHas HauncrieHHast 3apaboTHas nnaTa
paBOTHWUKOB OpraHN3aLuit:
HOMUWHanbHas, pyonen 50926 108,6 107,7 108,8 107,7 107,5 106,5
peanbHas 105,9 107,1 106,2 102,3 107,2 101,3

4) OueHka ¢ ucrionb3o8aHueM rnpedsapumeribHbIX

umoeo8 8b160po4HO20 0bcriedosaHusi paboyell cusbl.

B anpene 2020 r. no cpaBHEHMIO C NpeabiayLLMM MECALEM WHAEKC NOTPeOUTeNbCKUX LieH COCTaBuUI
100,8%, B TOM 4ncrne Ha NpPOOOBONLCTBEHHble ToBapbl - 101,7%, HeNpO4OBONbCTBEHHbIE TOBApbI -
100,4%, ycnyru - 100,1%.

BasoBbin MHAeKC noTpedouTenbckux ueH (BWUML), wuckniovawowmini M3MEHEHVs LEH, Bbl3BaHHbIE
CE30HHbIMW U aAMWUHUCTPaATUBHbIMKM  hbakTopamu, B anpene 2020 r.  coctaeun  100,5%,
¢ Havyana roga - 101,3% (B anpene 2019 r. - 100,3%, ¢ Ha4yana roga - 101,6%).

B anpene 2020 r. ueHbl Ha NPOAOBONbLCTBEHHble ToOBapbl yBenuuunuce Ha 1,7% (B anpene
2019 r. - Ha 0,4%).

LleHbl Ha HenpogoBonbCTBeHHble ToBapbl B anpene 2020 r. Boipoci Ha 0,4% (B anpene
2019 r. - Ha 0,2%).

LleHbl 1 Tapudbl Ha yenyrm B anperne 2020 r. ysenuuunucb Ha 0,1% (B anpene 2019 . - Ha 0,2%).

CtonmMocTb (pMKCMpPOBaHHOro Habopa NMOTPEOUTENbLCKNUX TOBapoOB U YCNyr AN MeXpernoHanbHbIX
COMOCTaBMEHWIA NOKynaTensHoOM CnocoBHOCTM HacerneHns B pacyeTe Ha Mecsil B cpegHem no Poccun B
koHue anpenst 2020 r. coctaBuna 16574,1 pybns. 3a mecsy, ero ctouMocTb Bbipocna Ha 0,9% (c Havana
roga - Ha 2,2%).

B anpeme 2020 r. no cpaBHEHUIO C NpedbiayliMM MeCAUeM WHOEKC MNoTpebuTenbCckux LeH

coctaeun 100,8%, nameHeHne odmumansHoro kypca gonnapa CLUA u eBpo k pyornio - 94,8% n 93,4%
COOTBETCTBEHHO.

HNHuaexc noTpedUTEILCKUX IIEeH U M3MEHEeHHe
o(HUIMATBHBIX KYPCOB HHOCTPAHHBIX BAJIOT K py0.110
Ha KOHel| repuoja, B % k nexabpro 2018 roma
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e (QrmanbHbIi Kypc momapa CIHA
== OdummansHEI Kypc eBpo

CpegHemMecsiyHaA HauucneHHaa 3apaboTHas nnarta paboTHMKOB opraHu3auunm B MapTe 2020 .
coctaBuna 50926 pybnei 1 No CpaBHEHWNIO C COOTBETCTBYIOLLMM MEPMOAOM NpeablayLiero roga Beipocra
Ha 8,6% (B | kBapTane 2020 r. - Ha 8,8%).

MpocpoyeHHasi 3af0MmKeHHOCTb MO 3apaboTHOM nnate, MO CBeAeHUsIM, MNpeAcTaBleHHbIM
opraHusauuaMm (He OTHOCSALWMMMUCA K CyGbeKTaM Manoro npeanpuHumartenbctBa). CymmapHas
3a40MKEeHHOCTb NO 3apaboTHOW nnarte Mo Kpyry Habnogaemblx BUOOB S3KOHOMUYECKON OEeATENbHOCTU Ha
1 mas 2020 r. coctaBuna 2209 mMnH pyonen.

B cBSI3M CO CHOXWUBLUENACS CaHUTaAPHO-3MNMAEMUOSIONMYECKON CUTyauuenn oTAernbHble opraHu3aumnm
MOSTHOCTbIO MpeKpaTUNN AesTeNbHOCTb U HEe UMEeN BO3MOXHOCTM NpeacTaBUTb OTYETHOCTb. TeMnbl pocTa
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no cpaBHEHUIO C npeablaylnm nepmnoaom He pacCHnTaHbl B CBA3U C HEMNONHON CONOCTaBMMOCTbLIO.

OO6beM NpPoCcpPOYEHHON 3a40MKEHHOCTM MO 3apaboTHOW nnaTte, cnoxuewmincs Ha 1 maa 2020 r., coctaenan
MeHee 1% MecsyHoro choHga 3apaboTHoM nnatbl PabOTHUMKOB HabMnaaeMbiX BUOOB 3KOHOMUYECKOM
OeATenbHOCTML.

N3 obwen cymmbl MNPOCPOYEHHOW 3agofkeHHocTn 640 wmnH pybnen (29,0%) npuxoamTca Ha
3aJ0IMKeHHOCTb, obpasosasLytocs B 2019 r., 814 mnH pybnen (36,9%) - B 2018 r. n paHee.
3apomKkeHHOCTbL U3-3a HECBOEBPEMEHHOro NOJIyYeHUs AEHEeXHbIX CPeAcTB U3 OHKeTOB BceX
ypOBHeM Mo Kpyry Habnogaembix BUOOB 3KOHOMUYeEcKon gedatenbHoctn Ha 1 mas 2020 r. coctaBuna 3
MITH py6nen, unm 0,1% obLiero o6bema NpocpoYEeHHON 3a40/MKEHHOCTM NO 3apaboTHON nnare.

N3 obwero obbema 3agormKeHHOCTU M3-3a OlomKeTHOro HegodmHaHcupoBaHus 3,4% npuxogunochb Ha
OrooxkeTbl cybbektoB Poccuiickon depepaummn, 96,6% - Ha mecTHble Orogxetbl. [Mpu onpegenenHnn
3a00/MKeHHoCT M3 degepanbHoro  GogkeTa  OpraHM3auusiMu  yYUTbIBAOTCS  HEBbIMMadYeHHble
CBOEBPEMEHHO cpeacTBa deaepanbHoro Orompkera, OTHOCSLLMECS, B COOTBETCTBUM C  OGloKeTHOM
Knaccudukaumen, Kk cratbe "onnata Tpyda"', a Takke CyMMbl onnatbl Tpyda, NpegycMOTpeHHble 3a
BbINOSIHEHNE FOCYAAPCTBEHHbLIX 3aKa3oB W LIENEBbLIX NMPOU3BOACTBEHHLIX Mporpamm, MHaHCUPYEMbIX U3
denepansHoro bomkeTa.

3agonmKeHHOCTb NO 3apaboTHOM nIaTe u3-3a OTCYTCTBUA COOCTBEHHbIX CPeaAcTB opraHv3auumi Ha 1
masa 2020 r. coctaBuna 2206 mnH pybnen, nnmn 99,9% oblero obbema NpoCPOYEHHON 3a40IMKEHHOCTU MO
3apaboTHol nnare.

YucneHHocTb paboyen cunbl, MO OLEHKE C UCMOMb30BaHMEM MPEeLBaPUTENbHLIX UTOrOB BbIGOPOYHOrO
obcnepoBaHua paboden cunbl B Bo3pacTe 15 ner m crapwe, B anpene 2020 r. coctasuna 74,5
MJITH Yenosek, U 51% ot obLlen YNCIEeHHOCTM HaceneHns CTpaHbl.

B mapTte 2020 r. B oOLlen YNCNEHHOCTM 3aHATOro Hacenenna 32,4 MnH yenosek, unu 45,4% cocTtaBnanu
WTaTHble (6e3 yyeTa coBmecTuTenen) paboTHMKM OpraHM3aumi, He OTHOCSLLUMXCS K CyDbekTam Marnoro
npeanpuHMMmarenscTea. Ha ycrnoBusix COBMECTMTENbCTBA M MO [OOroBOpam rpaKdaHCKO-MpaBo-BOro
xapaktepa gns paboTel B 3TUX OpraHm3auusax npueriekanocb ewe 1,4 MnH yenoBek (B 3KBUBANeHTe
MOMHOM  3aHATOCTK). YMcno 3aMelleHHbiX paboynmx MecT paboTHMKaMM  CMMCOYHOrO  COCTaea,
COBMECTUTENSAMU U NULLAMM, BbINOMHABLUMMM paboThkl MO JOroBOpaM rpaxagaHCKO-NpaBoBOro xapakrepa, B
opraHusaumsx (6e3 cyObekToB Manoro npeanpuHumarenscrtea) B mapTte 2020 r. coctaeuno 33,8 mIH
YyenoBek n Obino bonblue, Yem B mapTe 2019 r., Ha 602 Tbic. Yenosek, unn Ha 1,8%.

Bes3paboruua. B anpene 2020 r., no oueHKe C UCMNONb30BaHNEM NpeaBapUTENbHBIX UTOFOB BbIGOPOYHOro
obcnepoBaHns paboyen cunbl, 4,3 MIH Yernoeek B Bo3pacTe 15 net u crapwe, nnm 5,8% paboyen cunbl
KnaccuduumpoBanmch kak 6e3paboTHble (B COOTBETCTBUM C MeTogornormen MexayHapogHoin OpraHnsauum
Tpyna).

3abactoBkn. B sHBape-anpene 2020 r. 6bina 3admkcnpoBaHa 1 3abactoBka ¢ ydactuem 79 4YeroBex.
MoTepu paboyero BpeMeHu coctaBunm 158 yenoBeko-AHEN.

CouunanbHO-3KOHOMUYecKoe nonoxeHne MockoBckoin o6nacTtu®.

tpe/imef.mosteg.ru/download fidecument/T48T217 Compawars  Hanoustate

COLUUANBHO-3KOHOMMUYECKOE PA3BUTUE MOCKOBCKOW OBNACTH

AHBapbL —MapT

HAMMEHOBAHWME NOKASATENA 2020 ropa
B % M cooTBeTC ¥ nepHogy roga

MHAEKC NPOMBILUNEHHOMO NPOWIBOACTBA 112,7
CTPOUTENLCTBO 97,1
MHBECTULIMM 103,2

(2009 1)
PO3HWUYHAA TOPTOBNA 108,5
NAATHBIE YCNYTH 98,6
3APABOTHAR NNATA 106,7

(nmmape-Penpans 2020 1.)

CNPABOYHO: PYBNER 54 611,2

YPOBEHb BE3PABOTHLEI NO MOT,
% K YHCNEHHOCTW IKOHOMMYECKH 16
AKTHBHOIO HACENEHMA

MHUHHCTEPCTRO SKOHOMHKN M @HHAHCOR MOCKOBCROR OBNACTH 2 -

S Hemounux: https://mef- mosreg.ru/download/document/7487217
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tps//mef.mosteg.ru/download /document/7487217 Compamty  Hanewarats v

NO3nLMA MOCKOBCKOM OBTACTM NO OCHOBHbIM MOKA3ATENAM
COUMANBHO-3KOHOMMUYECKOTO NONOXEHUA B CPABHEHWWX C PETMOHAMUA PO
8 aneape-gpespane 2020 eoda

0 Olinemam

> N N e = AN > e S NG 5 2
o ~ ot L . - ~ ~ L
a|[s5)[2)[2][2]]5][12][>s
mecTo < MECTO 1] Mecro e mMecTo 4] mecvo L mecro e e mecro b mecro
N - -~ Ny o > N -~ N g . -
B g R e Y ~ \V// N ‘\// & > 3
YPOBEHb
BE3PABOTHULbI
BBOA B 3APABOTHAR MO MOT
NPOMBILUNEHHOE CTPOMTENLCTBO  AEACTBME (*::Ncmuwu POIHUYHAR MNATHBIE Fi |..m.q..m”
19 w2019 ¢
NPOUIBOACTBO WMUNLIX AOMOB " OmYsAn Yo (wmaps 2020 .) prloasppetssa

111 Mecra savmmmmar o, Mockna, Cane-Nerepbypr w permoss Kpalisero Cenepa
(MECTIOCTH, NPHPIMEWKME K PAROHAM KRSANETO CENEpa), B KOTODW X PAGOTAIOWIME NONYUAIOT
wanGouny x 33palioTnoR naare. B LIDO MOCHOBCKIN DONICTE SANMMAET 2 MECTO NOCAE T. MOCKIM

- AR
BbiBOAbLI U nepcneKkTuBbl poccuﬁcxoﬁ OKOHOMMUKHN

Ob6wue 3KOHOMUYEeCKMe MoKasaTenu MONOXMUTENbHbI: A0 6naror|pvaHoro YPOBHA CHWXEHa I/IH(*JJ'IHLI,I/IS'-I,
pacTeT npomMbilUieHHoe W CEeNbCKOXO3AANCTBEHHOE npon3BoacTBO, BOCCTAHOBUIJIOCb CTPOUTESILCTBO,
BOCCTaHOBWUIICA I'IOTpe6I/1TeJ'IbCKI/Il7I Crnpoc, pacrteTr ontoBad U PO3HUYHaAA TOProBnd, pacTyT cpeactBa Ha
cyeTax OpFaHI/I3aLI,I/II7I N HaceneHud, YyKpenunca OaHKOBCKUNA CEeKTOop, pacTtyt MeXayHapoOHble
30510TOBaAsIl0OTHbIE pe3epBbl. CBoeBpeMeHHbIVI C60p HanoroB N eXxerogHbln I'IpOd)I/ILI,I/IT OrompkeTa Nno3BonsieT
He TONbKO MUCMOMHATL couManbHble NiaHbl U 0083aTenbCTBa, HO U BECTU MacLUTabHble VIHq)paCprKTyprle
NPOEKTbl. CTPOATCA HOBble O0OPOrM U MOCTbl, BOCCTaHaBJIMBAKOTCA 00BbeKTbI NHXEHEPHbIX KOMMyHI/IKaLl,I/lIZ,
CTPOATCA U BOCCTaAHaB/IMBAKTCA KOMMYHallbHbIE 0b6bekTbl. B aToMm HemMany porb UrpakvT U YacCTHble
WHBECTULUNN.

Bmecte ¢ Tem, Ha OHE CTabuNbHO HU3KOrO Crpoca Ha NPOAYKUMIO U BbICOKMX KPEOUTHbIX CTaBOK
yxygwaetca (PUHaHCOBOE MONOXEHNE, YBENWYMBAETCA 3aKpeOUTOBAHHOCTb 3HAYUTENBHOro Yucna
NMPOV3BOAALLMX KOMMAHUMN U CHU3UNNCE OO MUMHUMYMA OObEeMbl WHBECTMUMWA. OTO MOXET MPUMBECTM K
nageHnio Npou3BOACTBa MHOMMX OTpacnen 3KOHOMUKKN, ECMW LIEHTPanM3oBaHoO He ByayT NpuHATLI MepbI Mo
CHWKEHMIO HAIOroBOW WM KPEOUTHOM Harpysku Ha NpOM3BOAALWMKA OGM3HEC U Mepbl MO CTUMYNMPOBaHUIO
cnpoca. Bo3amoxHo, nameHeHHbin B siHBape 2020 roga coctaB npasBuTenbctBa PP BO rnaBe C HOBbIM
NPEMbEP-MUHUCTPOM CMEHAT 3KOHOMWYECKUA KypC B HanpaeneHWM MHBECTULMOHHOIO CTUMYMMPOBAHUS U
pasBuTHeE crpoca.

Cnoxuewwmecs B nocnegHne 30 neT B CTpaHe OTHOLUEHWMSI YacTHOM COOCTBEHHOCTU M CTpeMrieHne
YacTHOro nuua K npubbinu, Hapsiay C XapakTepHbIMW Ans nboro KanutanucTudeckoro obliectea
nopokamun (Koppynuusi, paccrioeHne obuwiecTtsa), Nnernm B OCHOBY CTMMYNMPOBaHUsS Tpyga, CcBOOOAHOro
PbIHOYHOTO  LIeHoO6pa3oBaHus,  NPeanpUHMMAaTENbCKOM  aKTUMBHOCTWU,  KOHKYPEHUWMW,  pasBUTUSA
NPOU3BOACTBEHHON HayKM M TEXHOMOMMI C LeNbio YAOBNETBOPEHNS NOTPeOUTENbCKOro crpoca, co3aaHnst
TOBApPHOro MHOroobpasus, NoBbILEHNS Ka4eCcTBa N NOTPEOUTENBCKNX CBOMNCTB TOBApPOB.

YacTHaa cobCTBEHHOCTb CTana OCOOEHHO akTyanbHa WU He3aMeHMMa Ha NnoTpebuTenbCKOM pblHKe, rae
OrPOMHOMY 4MnCHy noTpeduTtenen (HaceneHuto) TpebytoTca BCEBO3MOXHbLIE TOBapbl C CaMbIMU Pa3TIMYHbIMM
cBoncTBamn. ocygapcTBeHHas (M MyHWUMnanbHas) COOGCTBEHHOCTb COXPaHSATCA B MPOW3BOACTBE U
obmeHe oObekTamy M ToBapamu, MMEKLWUMU OBOPOHHOE 3HayeHwe, a Takke npegHasHadeHHble And
3KOHOMMYeECKoN Be3onacHoCTU CTpaHbl. s obecneveHns akTMBHOCTM M cBOOOAbLI NpeanpuHMMaTenbLCcTea
N  KOHKYPEHUMW cO3OaHbl MexaHu3Mbl W OpraHbl rOCyAapCTBEHHOIO PErynMpoBaHUS W KOHTPOSS,
3P EKTUBHOCTL KOTOPLIX COBEPLUEHCTBYETCA MO MeEpe PasBUTUS PblHKA U pasBUTUS OOLLECTBEHHbLIX
OTHoWeHun. CBoBOAHbIA PLIHOK CTabunManpoBan Cnpoc U NpeariokeHWe Kak No npoayktaMm MUTaHus U
ObITOBLIM TOBapam, Tak M MO NPOAYKUMM NPOU3BOACTBEHHOrO HazHavyeHusl. PbIHOK 3acTaBnsieT YacTHble U
rocyapCTBeHHble MpeanpusTus pabotaTb MNpubbINbHO, OCBOOOXOAs SKOHOMMKY (M BO MHOTOM -
rocyfapcTBo) OT HeaddEKTUBHbLIX YObITOYHLIX MPeanpuaTUiA. PbIHOYHbIE YCIOBMSI MPUBENM K POCTY
npousBoAcTBa BOCTPeOOBaHHbIX OOLLIECTBOM OTpacfen 3KOHOMWKM, POCTY KOHKYPEHTOCMOCOGHOCTU
POCCUINCKNX TOBaApPOB.

BmecTe ¢ pocTOM SKOHOMWKM pasBMBaETCs MeXAyHapodHas koonepauus u crneumnanusaums Poccum, Kak
KPYNHEWLLEro MMPOBOro aKCropTepa SHEPreTUUYECKNX PeCypcoB (MPUPOAHbIV ras, HedTb, SNEKTPO3IHEPTUS,
MeTannbl) U MMNOpTépa BbICOKOTEXHONOMMYECKMX CPeacTB npou3BofcTBa (06opydoBaHUS U CTaHKOB,

MUHHCTEPCTBO IKOHOMUKM U OHHANCOR MOCKOBCKOR OB/TACTU
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CEerNbCKOXO3ANCTBEHHON TEXHWUKN, aBTOMOOUIEN N UX KOMMSEKTYIOLLNX) U TOBApPOB NOTPEBNEHNS LUMPOKOro
accopTumeHTta. OpHako, Hapsgy C pasBUTUEM MEXOYHApOAHOro 3KOHOMWYECKOro COTpyAHMYEecTBa
napannenbHO Hayanucb W HeratMBHblE MMUPOBbIE MOMUTUYECKMe npouecchl. [1poOTUBOMOMOXHOCTb
reornonMTUYECKUX MHTepecoB Mexay 3anagom u BoCTokoM, Mexay TeXHOMOrMyeckn BbICOKOPa3BUTLIMA U
MeHee pa3BUTbIMM CTpaHamu, Gopbba 3a pecypcbl U 3a HOBble TEXHONOrMMKU, KoTopasi obocTpunacbk B
nocnegHuWe HecKombKO NeT, 4ecTabunmanpyoT MexayHapoaHble pbiHKW, 0eCTabUnmM3npyoT HaunoHanbHble
3KOHOMMKW W 3anagHblX, W BOCTOYHbIX CTpaH. B3auMHble 3KOHOMWYECKME CaHKUMW, BBeAEeHue
NPOTEKLUMOHUCTCKMX MOLUSIMH HapPYLIAT CHOXMBLUMECS MEeXAyHapoOHble 3KOHOMUYECKUMEe CBA3U U, B
LLerioM, CAEpXMBaloT pasBuUTUE MUPOBOW 3KOHOMMKW. C OpyrorM CTOPOHbI, Takas MexayHapopHas
KOHKYPEHUMNA 3acTaBnaeT nepecTpanmBaTb BHYTPEHHIOW CTPYKTYPY KaXKOOW HaLUMOHANbHOW 3KOHOMWKM B
nonb3y 3KOHOMWYECKOW CaMOOOCTaTOMHOCTU: WHAOYCTPUManbHO pasBUTbIE CTpaHbl CTPEMSTCHA HaWTu
anbTepHaTUBHbIE (HEe YrnepogHble) UCTOYHUKM 3HEPrMM; a CcTpaHbl, obrnagalwolme 3HEepreTMyeckuMm u
CblpbEBBIMM  pecypcamu, co3galT Yy cebs HOBble BbICOKOTEXHOSOTMYHBbIE MPOU3BOACTBA. JTU
3aKOHOMEpPHbIE ANsi MWPOBOTO Pas3BUTUSA LUMKITMHYECKME MPOLIECChl, @ Takke MNonHbIA oTkad Poccum ot
rocygapCTBEHHOINO AMPEKTMBHOIO MMaHUPOBAHNUS SKOHOMUKW, YYWUTbiBasi €€ BbICOKYH) 3aBUCMMOCTb OT
BHELHNX (PMHAHCOBO-3KOHOMUYECKUX (hakTopoB, obycnosunu ¢ 2014 roga no HacTosillee Bpems
CHWXXEeHUe TeMNOB 9KOHOMUYECKOro pocta. VIMEeHHO ¢ 9TUM CBsi3aHbl pe3kme MHGPACT PYKTYPHbIE NepeKocsI
(CHWMXeHMe pocTa OTAENbHbLIX OTpacreh M nageHue MpPou3BOACTB), BPEMEHHbIE MPOBarbl COLMANbHOro
XapakTepa (CHUKeHMe TEMMOB POCTa JOXOA0B HacerneHns u cnpoca).

Takum 06pa3om, rMaBHLIMU CIOXUBLUMMWUCS YCIOBUSIMU, FrapaHTUPYIOLWLMMK AanbHENLLIMIA 3KOHOMUYECKU I
pocT Poccun, aensatoTcs:

—CINOXMBLLASICA CUCTEMAa rocyaapCTBEHHOro ynpasneHus (BepTukanb BnacTtu OT npe3ugeHTa Ao
MECTHbIX opraHoB), o6ecneunsatoasd 6e30MNacHOCTb M 3aKOHOAATENbHYIO OUCLMMIINHY,

—CcTabunbHoe 3aKOHOAATENBLCTBO (XO3F|IZCTBGHHO€, HaJ'IOFOBOG),

—ClNoXuMBLUAsAC cuctema (UMHAHCOBO-3KOHOMWYECKMX OTHOLWEHU (DaHKOBCKasi, Harorosas,
TaMoXeHHasi, CBOOOAHbIE PbIHKN U KOHKYPEHLIMS),

—WHTEHCMBHOE pa3BMTUE TPAHCMOPTHOW U MHXEHEPHON MHAPACTPYKTYpPbl B MacluTabe BCeln CTpaHbl
(cTpouTENBCTBO aBTO- WM XKENE3HbIX OOPOr, MarucTpasnbHbIX KOMMYHUKAUWWA, CTPOMTENbCTBO W
PEKOHCTPYKUMNSA KPYMHBLIX SHEpreTu4eckux obbekToB), KOTopas B AarbHENeM CTaHeT ApanBepoMm
BCEX HarpaBfeHnn pasBuTud. OTO MOXET No3BoNuUTb cebe TOMbKO MOLLHAA CTpaHa C CUITbHbIM
rocygapCTBOM.

PasBuTre TPaHCNOPTHOM M 3HEPreTU4EecKOn WHAPACTPYKTYPbl, CO34aHWE KMYEBbIX TPaHCMOPTHBLIX
apTepui vyepe3 TeppuTopmto Poccun No3BOMUT 3HAYUTENBHO YNy4YWNTb TOBApOOOMEH Mexay CTpaHamu
EBponbl n KOro-BoctouHon Asuu 1 Hapsgy ¢ pasBUTUEM BHYTPEHHEW 3KOHOMUKU NpuUHecé&T Poccun HoBble
4oxoabl 1 NOMOXMTENbHO OTPa3nTCs Ha pas3BuUTMM BrM3Heca 1 Ha 6NarocoCTOsHMM HacerneHus.
PaccmaTpuBasi crnoxuBlUeecsi 3KOHOMUYECKOE W BHELUHEMNONMUTMYECKOE MOJIOXKEHUE U NEPCNEKTMBEI,
cnegyeT MOMHUTBL, YTO OYpHbIA SKOHOMMYECKUIA noabém Poccun koHua 19-ro n nepBow nonosuHbl 20-ro
BEKa BbI3Baln TaKyl reornofiMTUYECKYID 3aBUCTb 3anaja, YTo Ham Obinv yCTPOeHbl ABE Benuyanwime
MUPOBbIE BOWHbI C HEMbLICIMMbIMW [Ofi  ocTanbHOro mupa xeptsamu! W cerogHda, korga nocne
pasopuTensHoOn «nepectporku» Poccua Havdana pedopmMupoBaTb W UHTEHCUMBHO pasBMBaTb CBOHO
SKOHOMMKY M MeXOyHapOoOHY Koomnepauuio, Mbl BHOBb HabnogaemM HeBMAAHHbIA JaXe BO BpeEMEHa
«XONOAHOW BOWMHbI» Hakan HeoBOCHOBaHHbIX OOBMHEHWA M yrpo3. B aTton obcTaHoBKe NULb pakeTHO-
A0epHbI NoTeHuman, cosgaHHein Bo Bpemss CCCP u mMogepHM3npoBaHHbIM COBpeMeHHon Poccuei,
rapaHTUpyeT Ham 3almTy 1 6e30nNacHoCTb.

Takum obGpasom, y Poccum ectb gBe anbTepHaTuBbl: ObiTb 6e33almMTHOM M 3aBUCMMOM OT 3anaga no
npumepy naTUHOAMEPUKaHCKMX, adpUKaHCKUX CTpaH W B AdanbHenweM noadaTbCs  pPasopeHuto,
pasrpabneHnio U KynbTYPHOMY YHUUTOXEHMIO WIIM OCTaBaTbCHA CaMOCTOATENbHOM M GoraTton cTpaHom
Hapsgy € cambiMW pasBUTbIMK CTpaHamu mupa. Poccus Bbibpana BTOPOW BapuaHT - NyTb COXpPaHEHUs u
pasBUTUS POCCUNCKON LIMBMIIM3ALMM U MHOFOHALMOHANbHOW KyrNbTypbl, MyTb COXPaHEHWUSI HE3aBUCUMOCTHU U
CaMOCTOSATENBHOCTK, MyTb pocTa BGnarococTosiHMA cobCTBEHHOro Hapogda. Hanmuue Bcex Heobxoammblix
pecypcoB, Kak MNpuMpOAHbIX (NfogopodHble 3emnuv, NpecHas Boga, feca), uckonaembix (HedTb, ras,
LBETHbIE MeTannbl), TaK U MHTeNnnekTyanbHbiX (0OpasoBaHune, Hayka), CUNbHOE rocygapcTBO M pasBuTas
WHbpacTpykTypa — BCE GNaronpusaTCTBYIOT 3TOMY.

BHelLHeakoHOMUYECKas N NONMTMYECKass CaMoM30MnALMS, KOTOPYH Mbl «IPOXOAUIIU» BO BTOPOW MOMOBUHE
20-ro Beka — TOXe He Nnydwnin cnocod paseuTtums. Jlydlwe ToproBaTb M BbIrOQHO NpogaBaTh TO, YTO eCcTb Y
Hac B U3bbITke, YeEM CaMON30NMPOBATLCS OT MUPOBbLIX AOCTUXKEHUIA U BpaXaoBaTb.

CerogHss  BbI3blBaeT  TPEBOry  HeraTMBHOE  BNWSHME  Ha  MWPOBYIO  3KOHOMWKY  anuaemumu
KopoHaBupyca COVID-19. Bupyc nosiunca B Knutae B koHue 2019 roga, a cerogHst MHAEKCHI AEMNOBOW
aKTMBHOCTMW Y>Xe ynanu Huxe 3HavyeHnn kpuauca 2008 roga. CHU3UNUCL eBponenckne MHAEKChl U OCHO BHON
amepukaHckmn oHgoBein nHaekc S&P-500, cokpalialoTcd MupoBasi TOProBns, rPy30onepeBO3kn U
aBumanepeneTbl. «Bupyc naHnkn» Tonkaet HeddTb BHUS:
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OUMHaMKMKa LeH Ha GbHYEPCHbIN KOHTPAaKT Ha Hed Tk Brent (MOEX, USD za 6appenb)

33 HEASNH 33 MECAL  3a KeapTan sa ron sa BCE BEpemsA 3a nocnegH1e 10 p'HEI:1
Oara Kype HMzmeHeHne

65 02.03.20 50,71 1,60%
5

28.02.20 49,91 -3,24%
50 @ Mokynka 27.02.20 51,58  -3,57%
49,91 26.02.20 53,49  -2.23%
28.02.2020, nt

50 K

25.02.20 54,71 -6,35%

21.02.20 58,42 -1.50%

. 20,0220 59,31 0,41%
45

2 nex 16 nex 6 AHB 20 sHB 3 thee 17 thee 2 map . s0.07 2.36%
ERLESEL ERIE 0
18.02.20 57.71 0,17%

17.02.20 57.61 0.51%

Ho noka Tekywmin ypoBeHb MMPOBbLIX LEH Ha HedTb AN POCCUICKOro BroaxeTa sBNSETCS NpUEMIEMbIM
(npv npuHATUM BrogxeTa Obin 3anoxeH 6a3oBbIN ypoBeHb B 42,4 aonn./6app).

OTpuuaTtensHo pearvpyet 1 Kypc pyons:
OunHamumka kypca gonnapa CLUA k pybnw (USDTOM_UTS, MOEX)

Za HEOENKD 38 MecaLy, Za KEAapTan 34 non Za BCE EpemMAa

& MNokynea

67,0775

02.03.2020, nH

&0

HoA, 2018 aAne. 2019 wmap. 2019 man, 2019 wwon, 2019 cen, 2019 HoA, 2019 axs, 2020map....

nepCHEKTVIBbI PblHKa HeABUXNMOCTHU

N3-3a nmapeHuss muposbix ueH HedTn B 2015 rogy (u, kak cnegcrteue, goxogdoB Owmpkera PO u
AeBarnbBauum pyonsi), HeratuBHbIX NoTokoB CMW o caHKkumax npotmeB Poccun cHu3unca noTpeduTtensckui
crnpoc 1, 0COOEHHO, CNPOC Ha OOPOroCcTosILME TOBaPbI. YUMTbIBAsA, YTO MHBECTULIMN B HEOABUXUMOCTb, KaK
CaMblil  [OPOrocTOSILMA TOBap, TpebyoT OnaronpusaTHOM NepcnekTMBbl Ha OEcATKU neT Bhnepeq,
HEeYBEPEHHOCTb Ha pblHKE HEABWMXXMMOCTU, BbI3BaHHAs NageHnem TEMMOB POCTa POCCUMCKOW SKOHOMUKM,
cTana npuyYvHOW ero MeaneHHoro BoccTaHoBreHuss B 2018-2019rr. Koppekumsi (CHuXeHue) LeH
HeaBuxmmoctTn 2015-2017 rogoB M BOCCTAHOBNEHUE pOCTa AOXOA0B HAaceneHns 0340pOBUNN 3TOT PbIHOK
1 Npn 06OLLEIKOHOMUYECKOM POCTE CO34ann OCHOBY €ro AanbHEeNLWero NocTynaTenbHoOro pa3suTus.

CerogHsi pbIHOK XXWUMOW N HEXWUIOW HEABWXMMOCTM BMosfiHe cbanaHcupoBaH, CTabuibHO pa3BMBaETCH U
aKTMBM3MPYETCH, LeHbl Ha pblHKE (OTHOCUMTENbHO CeBecTOMMOCTM CTPOUTENbCTBA) MWHMMArbHbIE, HO
Hayanum pactn. BHepgpeHne ¢ 2019 roga 39CKpOy-CHETOB M MEpexod OT AOfeBOro CTPOMTENbCTBA K
6aHKOBCKOMY KpeaWUTOBaHMIO MO3TanHO peLuMT nNpobnemy «0OMaHyTbIX AOMbLUMKOBY. OTO HE3HAYUTENBLHO
MOBbICUT YPOBEHb LEH HEOBWXUMOCTU 3a CYET BKMOYEHMS OaHKOB M CTPaxOBblX KOMM@HUM B CXEMY
dUHAHCMPOBAHNSA. YX04 C pblHKA HE3IMEKTUBHBLIX 3aCTPOMLUMKOB M (PMHAHCOBbLIA KOHTPONb OaHKoB
cAenatT 3TOT PbIHOK MEHEEe PUCKOBaHHbLIM U B JaNbHENLLIEM CHU3AT CTaBkn 6aHKOBCKOro (huHaHCMpOBaHUS
cTpouTenbCTBa.

OpHako, NosiBUNNCH M OTpuuaTeNbHble CUMMTOMbI: CHUXEHUE MUPOBbLIX LieH HedTU M CHUXEHMEe Kypca
pybns, Bbi3BaHHbIE HErAaTUBHBIMU U3BECTUSIMU O PACMPOCTPaAHEHUU KOPOHaBupyca no scemy mupy (Kutaw,
KOxHas Kopes, UpaH, Utanusa, gpyrue ctpatbl). Mpu otcyTcTBUMmM cpeacts 6opbObl C BUPYCOM 3TO BbI30OBET
CHWXEHME aKTUBHOCTM BCEX PbIHKOB. [py 3HaYUTENbHOM 3aBMCMMOCTM Hallel 3KOHOMMUKW OT BHELLHWUX
(haKTOpOB 3TO MOXET BbI3BaTb AeBarnbBaLui0 pyons.

CnepoBaternbHO, 3TO elé ogHa npuymMHa, YTobbl NOKynaTb HEOOXOAMMBIE XUMble N HEXMUIble 0OBLEKTbI C
LLenbio YYYLIEHUS XUINLLHBIX YCOBUI, YKpenneHnst BusHeca n coxXxpaHeHst HaKoMNMEeHUN.
3. AHanu3 TeHAEHLUMI pbIHKa
1. MNMepBbIfi YypOBEHb — MNEPBUYHbIA PbIHOK 3€MIN.
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Ha paHHoOM ypoBHe npoucxoaunt dopmMupoBaHne 06a30BOro pecypca 3eMenbHOro pbiHka — CBOBGOOHbBIX
3eMerbHbIX Y4acTKoB OhOPMITEHHBLIX B YacTHYK COOCTBEHHOCTb. PopMupoBaHMe CBOBOAHBIX 3EMENbHbIX
Yy4aCTKOB NPOUCXOAUT ABYMS MYTAMMU:

e BbIKyn B COBCTBEHHOCTb 3€MEfbHbIX Y4acTKOB HaxOOsALWMXCH B rocygapCTBEHHOM (denepanbHom
UNM - MyHMUMManNbHoW) cobcTBeHHOCTU. Kak npaBvno, [daHHbIn MexaHu3M (OopMUPOBaHMS
MEPBMYHOIO  3€MENIbHOTO  pecypca pacrnpoCTPaHseTCd Ha 3eMnu  KaTeropum  «3emmu
NMPOMBILLIIEHHOCTUY» U «3EMIM NOCENEHNNY .

e peobpasoBaHMe [JONen y4acTusi B CENbX03 MNPeanpusTusax B OObeKTbl HeOBUXUMOCTU —
3eMernbHble y4acTku. Kak npaBuno, AaHHbIi MeXaHu3M (oOpMUPOBAHUSA NEPBUYHOrO 3eMEeNbHOro
pecypca pacnpocTpaHAeTCa Ha 3EMIN KaTEropun «3eMni CenbCKOX03sIMCTBEHHOMO Ha3HaUYeHNs».

ToBapoM Ha [aHHOM YpOBHE SABNAETCA — 3€MESIbHbLIN Y4acTOK, OGOPMIIEHHbIN B COOCTBEHHOCTb, C
BO3MOXHOMW  KaTeropuem — «3eMnyM  MNPOMbBILNIEHHOCTUY,  «3€MIIN  MOCENEHNn» UMM «3eMmu
CENbCKOXO3ANCTBEHHONO HasHayeHusa» (Hanbonee 4acTbli BapuaHT) W BUOOM  pPa3peLleHHOro
MCNOMb30BaHMUS COOTBETCTBYIOLLEro (pakTMyeckM CyllecTBOBaBLIEMY Ha MOMEHT nepesoda U3
rocygapCTBEHHOW COBCTBEHHOCTU MUK BblAENeHns U3 CoCcTaBa Cenbxo3 NpeanpusaTus.

[MoTeHUManbHLIM NOTpeEdUTENnb — aeBernoriepckne nnn «nedg»- aesesionepckme KoMnaHnm.
2. BTOpOIZ YPOBEHb — PbIHOK 3€MeEJIbHbIX Yy4aCTKOB C N3MEHEHHOM KaTeFopMeVl NCMNOJ1b30BaHNA.

Ha paHHOM ypoBHe peanu3ylTcs 3eMnn, 3aKOHOAATENbHO pas3peLleHHble Ans CO3[4aHMsI TOTOBbIX
006BHEKTOB pasnMYHOro yHKUMOHANbLHOrO HasHadeHusi. bason gns gaHHOro YpOBHSI SIBMISIIOTCA 3eMIu,
hopmmpyemble Ha NEPBUYHOM pbiHKe. Mepexon 3eMernb U3 pecypca NepBoro YpoBHsSI B TOBAPHbIA NPOAYKT
BTOPOrO YPOBHSI CBsi3aH C BPEMEHHbIMU WM (PUHAHCOBLIMW M3OEPXKKAMWU, HA WM3MEHEHWE KaTeropum u
paspeLLeHHOro UCNonb30BaHNsA 3eMerb.

ToBapoM Ha [daHHOM YPOBHE SBMSAETCSA — 3eMeflbHbIA Yy4acTOK, OQOPMIIEHHbIN B COOCTBEHHOCTb, C
LileNieBoOVi KaTeropuen 1 BUOOM pas3peLlEHHOro NCMomb30BaHUs.

MoTeHUManbHbIM NOTPEBUTENL — AEBENONEPCKNE UINN «IEHA» - EBENONEPCKME KOMMaHWMW.
3. TpeTni ypoBeHb — PbIHOK OOBEKTOB «feHA»-AeBeNonMeHTa.

Ha pgaHHOM ypoBHE peanu3yloTcsi «ynyyllEHHbIe» 3eMIW, 3aKOHOO4ATEeNbHO paspelleHHble ANst Co3AaHus
rOTOBbIX OOBEKTOB Pa3nMYHOrO (OYHKLMOHANbHOTO HadHadeHus. [log  «ymydleHWem» MNoHMMaeTcs
npoBegeHUe  KOMMIEKCa  MEPOMNpPUSATUA  OPUEHTMPOBAHHBIX HA  MOBbILEHWE  WHBECTULIMOHHOW
NpUBMeKaTenbHOCTU 3eMefbHbIX Y4acToK (NpoBedeHVWe AOMOMHUTENBHOTO MeXeBaHus, odopMIleHMe
OTAENbHbIX Y4acTKOB B COOGCTBEHHOCTb, monydeHve WVIPL Ha CTpouMTenbCTBO, B pse CryvyaeB nogsof
KOMMYHMKaLNIA).

ToBapoMm Ha [aHHOM YpPOBHe SBNSAETCS — 3€MeNbHbIA y4acToK, OGOPMIIEHHbIN B COOCTBEHHOCTb, C
LeneBo KaTeropveln W BUOOM pPa3pPELIEHHOTO  MCMOMb30BaHUS, a Takke [ONOMHUTENbHbIMU
NpaBoyCTaHaBNMBAOLWUMN U paspeLUMTENbHbIMA OOKYyMEHTaMU (B psige CryvyaeB C  TEXHUYECKUMMU
yny4yLeHNsMN B BUAE MHXKEHEPHbBIX CETEN UMW paspeLleHnii Ha NOAKIYEHNE).

MoTeHumanbHbI NOTpebUTENns — AEBENonepckMe KOMMaHuW, a Takke He MpoUIbHble, OTHOCUTENBLHO
pblHKa 3eMnu, noTpebutenu (Kak opuandeckue, Tak u dusndeckne nuua). 3emernbHble y4acTku OaHHOTO
YPOBHSi MOTYT $BMAATbCA OOBEKTOM MacCcoBOro Cnpoca W WMeTb YCTOWYMBbIE 3aKOHOMEPHOCTU
LeHoobpa3oBaHWs, onpedensieMble COOTHOLUEHMEM CMpoca W nNpearioxeHus (Havbonee TunNMyHas
cuTyaums Ansa 3emerb C paspeLleHHbIM ncnonb3osaHnem ans VKC).

C Y4€TOM CTPYKTYpPbI B3aMMOLENCTBUS CErMEHTOB PbIHKa 3eMIn N rOTOBbIX 0OBLEKTOB, 3eMerbHble y4acCTKu,
KaK 0ObEKTbI OLIEHKN, MoryT ObITb pasaeneHbl Ha ABe rpynnbl:

e nepBas rpynna — 3eMeslbHble y4acTku, SABNSAKLWMECH 0OBLEKTOM KOHEYHOro crnpoca (MoToK AoXo4a
BO3HWKAET B pe3ynbTaTe peanvs3aumm 3eMeslbHOro yyactka KOHEYHOMY MacCOBOMY NoTpebuTento
HenocpencTBEHHO);

L] BTOpad rpynna — 3eMellbHble Yy4YacCTKu, npegHasHa4deHHble AOna peanm3aumn MHBECTULMOHHBLIX
NnpoeKkToB (I'IOTOK [oxona BO3HUMKaeT TONbKO B pe3ynbTate OCylecTBleHUA WHBEeCTULMOHHOIo
NnpoeKkTa 3a cHeT peann3aumn yJ'IyLILLIeHI/IIZ KOHEYHOMY MacCcoBOMY I'IOTpe6l/ITeJ'IIO).

CornacHo OTKPbITOMY I/ICTO‘-IHI/IKy6 aHannTuKn onpegenunn CTtounMmoCTb 3eMerlbHbIX Yy4acCTKOB B

MoamockoBbe. LleHbl akTyanbHbl Ha Havano mast 2020 roga. Mpaumk nameHeHnsa CTOMMOCTU 1 COTKM 3eMnu
M AMHaMKKa cpegHuX LeH 3a nepuog ¢ 26 mapta 2020r no 05 utoHa 2020r npeacTtaBneHbl HUXKE:

6 https://msk.restate.ru/graph/mo/ceny-prodazhi-zemii/
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MpadmK 1 AMHAMMEKS LIEH NPOAAXMW YUacTKOE B MoAMOCKOBbE.

~8— 3eMenbHEIE YUaCTHEM, 38MnA

185,000

26.03 27.03 10.04 2304 08.05 2205 05.06

MapaMerp Texkywaa CTOMMOCTb W3mMeHeHWe 3a nepuog Pazbpoc uen (nwa 05.06.2020)

3eMenbHEIE YUACTKMW, 2EMARA (COTHa) 182 349 pyb. - 4 753 pyb. 3a coTky 275000 ... 47 520 000 pyd. =2a obsexT

o+, Cravars waoGpamenune rpachuka  MNoapobHan Ta0NWULA W3MEHEHUE LIEH

OuHanuea CpedHvx LeH

Oatbl JemMenbHble YUACTKM, 3eMAA, HamMeHeHne
3a COTRY, pyb.

03 WiH. 2020 182349.45 +1.11%

22 man 2020 180322.1 -0.25%

08 man 2020 180772.55 -1.68%

23 anp. 2020 183817.8 -2.5%

10 anp. 2020 188410.45 +0.92%

27 map. 2020 186684.3 -0.22%
26 map. 2020 187102 I

CornacHo rpadmKky Ha pbiHKe 3eMerbHbIX y4acTkoB MockoBckol obnactu 3a nepuvog ¢ 26 mapta 2020r no
05 utoHg 2020 r npocnexmeaeTca TeHAEHLUNSA Kak pocTa Tak U NageHus cpegHen ctommocTu. Ecnm cyouts
06 M3MeHeHMAX cpegHelt CTOMMOCTU 3eMerbHbIX y4acTkoB B MOCKOBCKOM obnactu 3a faHHbI nepuog,
NpeaLecTBYOLWMIA faTe OLEeHKN, TO OHa cHuaunack ¢ 1 871 no 1 824 pyb. 3a 1 k.M.

4. AHann3 BnMsiHUA obLen NONMTUYECKON N COoLMarbHO-9KOHOMUYECKONM OBCTaHOBKM B CTpaHe U pernoHe
pacnonoxeHusi o6bekTa (06BHEKTOB) OLEHKN Ha PbIHOK OLlEeHMBAEMOoro (oLeHnBaembix) 0ObEKTOB

B uenom TeHOaeHUMM Ha pblHKE HEOBWXMMOCTM PErnoHa, B YacTu pbiHKA 3eMnu, MO COCTOSHUIO Ha nepuos
nNpeaLwecTBYOLINA AaTe OLEHKN, NONOXUTENbHbIE U 3aKMOYaTCs B POCTE LiEH Ha PbIHKeE.

3.2.2. OnpepeneHne cerMeHTa pbiHKa, K KOTOPOMY NMpUHaAnexaT oueHMBaeMble 06 bEeKTbI

B ApaHHOM nogpasgene npoBoaAuUTCA ornpenerieHne CcerMeHTta pblHKa, K KOTOPOMY MNpuHaanexXar
oLeHnBaeMble 00bekTbl. Ecnu PbIHOK HEOBMXUMOCTU HEPa3BUT W AaHHbIX, MO3BOJIAOLWNX COCTAaBUTb
npencrasrieHne O LeHax COernoK u (I/IJ']I/I) I'IpeLI,.I'IO)KeHVIﬁ C COMOCTaBUMbIMM OOBbEKTAMWU HEeOBMXUMOCTH,
HEOOCTaToO4YHO, OO0MNyCKaeTCA paclMpUTb TEPPUTOPUKD UCCIedoBaHUA 3a CHeT TeppMTopM|7|, CXOXKMX mno
OKOHOMWYECKMNM XapaKTEPUCTUKAM C MECTOINOJ10)KEHNEM OL eHUBaAEMbIX 00OBbeKTOoB.

Kak oTmMevanocb paHee MexaHW3M B3anMMOLENCTBUS CETMEHTOB pPbiHKA 3EMIN U CTPOUTENbHbLIX 0OHLEKTOB
BKITHOMAET HECKOJSTbKO YPOBHEN.

1. MNMepBbIfi YypOBEHb — MEPBUYHbIA PIHOK 3EMIN.

Ha paHHoOM ypoBHe npoucxoaunt dopmMupoBaHMe 6a30BOro pecypca 3eMenbHOro pbiHka — CBOBGOOHbIX
3eMerbHbIX Y4acTKOB OQIOPMIIEHHBLIX B 4acTHYHO COOCTBEHHOCTb C BO3MOXHOW KaTeropmen — «3emiu
MPOMBILLIIEHHOCTMY, «3E€MITN MOCENEHNNY» UM «3EMITM CENbCKOXO3AMCTBEHHOTO HasHavyeHus» (Hanbonee
YacTbli BapuaHT) W BMAOM  pPa3peLUeHHOro  WUCMOMb30BaHWS  COOTBETCTBYIOLLErO  (DakTU4eCKU
CyLLEeCTBOBaBLLUEMY Ha MOMEHT MepeBofa W3 roCydapCTBEHHOW COOCTBEHHOCTM WIM BbIOENEHUS U3
COCTaBa Cenbxo3 NpeanpuaTus.

MoTeHUManbHbIN NOTPedUTENb — AEBENONEPCKUE UMK «INIEHOY - OEBENONEPCKME KOMMAHMK.

2. BTopoli ypoBeHb — pbIHOK 3eMEfbHbIX Y4aCTKOB C MUBMEHEHHOW KaTeropmein Ncnonb30BaHus.

Ha paHHOM ypoBHe peanusylTca 3eMnn, 3aKOHOAATENbHO pas3peLleHHble Ans CO3[4aHMsI TOTOBbIX
0OBbEKTOB PasnMYHOro (PYHKLMOHANbHOIO HasHadveHus. Basoii Ans gaHHOro ypoBHS SBMSIHOTCH 3EMIM,
dopmupyemble Ha NEPBUYHOM pbiHKE. Nepexon 3emenb U3 pecypca NepBoro YpoBHsI B TOBAPHbIA NPOOYKT
BTOPOrO YPOBHS CBsi3aH C BPEMEHHbIMU W (PUHAHCOBBIMW M3OEPXKAMWU, HA WM3MEHEHWE KaTeropum u
pas3peLLeHHOro NCMonb30BaHNs 3eMerb.

3. TpeTnin ypoBeHb — PbIHOK OOBEKTOB «J1eHA» -OEBENONMEHTA.

crpanuia 29




" . )
tel. +7(495) 229-49-71 (00 "Mermp,ouerxr HBecTL

Ha gaHHOM ypoBHe peanuayloTcsl «yMy4lleHHbIe» 3eMIM, 3aKOHOL4aTeNlbHO pa3peLleHHble A4S CO3haHus
roTOBbIX OOBLEKTOB pPas3nMYHOrO (PYHKUMOHANBHOrO HasHadveHnus. [log  «ynydlleHnem» MOoHMMaeTCs
NPOBELEHNE  KOMMMEKcCa MEPONPUSTUN,  OPUEHTMPOBAHHbIX Ha  MOBbIWEHNWE  WUHBECTULMOHHOM
NPUBIEKaTeNnbHOCTU 3eMerbHbIX y4acTok (MpoBedeHWe [OMONMHUTENLHOMO MeXeBaHusl, odopMIieHne
OTOEnbHbIX y4acTkoB B COOCTBEHHOCTb, monydeHue WPL Ha CTpouTenbCTBO, B psge CcryyYaeB NopBos
KOMMYHMKaUMIA). 3eMenbHble y4acTKM OaHHOrO YPOBHS MOryT SIBMSiTbCA OOBbEKTOM MacCOBOrO crpoca U
UMETb YCTOMYMBLIE 3aKOHOMEPHOCTM LEeHOo0Opa3oBaHUs, onpegensieMble COOTHOLIEHMEM crpoca U
npeanoxeHus (Hanbonee TMNMYHAN cUTyaums A51S 3eMenb C paspeLUeHHbIM ncronb3oBaHnem anst VXKC).
Mcxodsa u3 KaTeropum U Buaa paspelleHHOro UCMosib30BaHUSA, OLEHUBaEMble 3eMeSbHbIE Y4acTKU MOryT
ObITb OTHECEHbI K 06BbEKTaM, 00pa3yoLLMM B PETMOHE PbIHOK 00BLEKTOB «J1IEHA» -AEBENONMeHTA.

C Y4E€TOM CTPYKTYpPbI B3aMMOLENCTBUS CErMEHTOB pbIHKa 3eMJ11 N TOTOBbIX 006BHEKTOB, 3EMENbHbIE y4acTKu,
KaK 0ObEKTbI OLIEHKM, MOoryT ObITb pasaenedbl Ha AaBe rpynnbl:

e nepBas rpynna — 3eMesbHble Y4acTKu, ABnsoLwmecs o6beKTOM KOHEYHOro crnpoca (MoToK Joxoaa
BO3HMKAET B pe3ynbTaTe peanv3auun 3eMernbHOro ydactka KOHeYHOMY MaccoBOMY MoTpebuTento
HenocpencTBEHHO);

e BTOpas rpynna — 3eMesnbHble Y4acTku, NpedHa3HavyeHHble Ans peanu3aunn UHBECTULMOHHBIX
NMPOEKTOB (NMOTOK [A0X04a BO3HMKAET TOMbKO B pe3yrbTaTe OCYLIECTBEHWUS WMHBECTULIMOHHOIO
NpOeKTa 3a CYeT peanuaaumm yny4yleHUn KOHEYHOMY MacCcoBOMY NoTpebuTento).

B obwem cnyvae, oueHMBaEMEIN 3eMENbHBIN Y4aCcTOK MOXET OblTb OTHECEH K NEPBOW rpynne — 3eMesibHble

yyacTku, sBnsowmecs 06 bEKTOM KOHEYHOro crpoca.

MpMMEHNTENBHO K OLEHMBAEMOMY OOBLEKTY, WUCXOAHble AN OLEHKU OaHHble MOryT Habnwgatbcsi Ha

cnegyrowmnx pbiHkax (B TepmuHonormn MexayHapogHoro ctaHgapTa dmHaHcoBon otyeTHocTu (IFRS) 13

«OueHka cnpaBeannBom CTOMMOCTUY ):

e  MOCpPeaHNYECKOM PbIHKE;
e pblHKE «OT NpUHUMNana K npuHumMnany».

B panbHefwem Oblna npoBedeHa nokanusauusi pbliHkA OGBHEKTOB HEOBWKMMOCTM HENOCPEACTBEHHO

CBSA3aHHbIX C 0ObekToM (obbekTamm) oueHkn. JlokanmMsauusa pbiHKa NpoBedeHa Mo MpuYMHe TOro, YTO B

oTyeTe [OOMKHA ObiTb U3NOXeHa WHGOPMAaLUS, CYLECTBEHHAs C TOYKM 3PEHWUst OLEHWMKa ans

onpegeneHvs ctoumocTn obbekTa (06beKTOB) oueHKW. JlokanmMsauusa ycnosui noucka o6bLEKToB aHanm3a
no3sonsietr otobpatb Hambornee WMHHOOPMAUMOHHO LeHHble OodepThl. VMICXoAHble YCNoBWUS nokanusauum

npegcTaeneHbl B Tadn. 10.

Ta6bnuua 10.
UcxoaHble ycnoBus Niokanusaumm o6 beKToB aHanusa

HaunmeHoBaHue
nokasarens

Bua ncnonb3oBaHus 1 (Mnu) 30HNpPOBaHMeE:
kaTeropus o6bekTa
paspelleHHOe NCMob3oBaHNe obbekTa
XapaKTepuCTMKN MECTOMOMOXEHUS:

anpecHbIi OpUEHTUP
TUNoBas TepputopuanbsHas B npefenax pernoHa

TMMNOBas TeppuTopuanbHas 30Ha B npeaenax ropoga
yaaneHue ot MKAJ

dusnyeckne xapakTepucTUKu:
nrnouwagb
Hanuuve KOMMyHUKaLui
penbed obbekTa
dopma obbekTa

Hann4yne nocTpoek

3HauyeHue
nokasartens

3eMI1n HaceleHHbIX NYHKTOB

KOMMep4eckoe Ucnosib3oBaHne

He noKanusoBarcs

paccmatpusanuc Cesepo — BoctouHoe, BocTouHoe, HOro —
BocTtouHoe HanpaBneHust MockoBckow obnactu

He nokanusoBanacb
no 50 km ot MKALL

He nokKanun3oBanachb
He noKanusoBarnocb
He noKanusoBarcs
He nokanusoBanacb

cBOBOHbI 3eMENbHbINA Yy4aCTOK

UNemoynuk: 1. AHanu3 OueHuwuka.

Mo coctosHuio Ha paty oueHkn OueHwmky agoctynHel 1910 npeanoXxeHum no npopaxe 3emeribHbIX
y4acTkoB B MockoBckon obrnactm Ha cante https://kupizemli.ru/ n 65 640 npepnoxeHus Ha cante

https://www.cian.ru:
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kupizemli.ru

A¥ KupiZemli

+7 (495) 215.53.37

3akasars oGPATHLIA 3B0HOK

Llenn wenonsaosanmn
KareropnwBPW
Wocce/Hanpaanenns

Paow

JAoGasnTs yuactog

weww. cian ru/k

Q

A umnaH Ko o, N, B e W R )
Kyrwr Ywactox v O moloro wasaenia e Or MKALL o w O7 coficToaroma
Mocxnncian 0Basct, Wocee i pec, M WAON, WA, UIDere Fas duanTpal MowansTh olwenti ¥ Coxparmers

feAm o0 Mockm Toaa

KynuTtb 3emenbHbIi y4acToK B MockoBckoi obnactu

H, 65 640 06 ™ Moy 0 Hawapre

B kayecTBe OGLEKTOB aHanM3a Mpy NPOBEAEHVMU HaCTOsILLEeN OUEHKM Obinv oTobpaHbl NpeariokeHust o
npodaxe o6bEKTOB HeOABWXMMOCTU B COOTBETCTBUM C YKa3aHHbIMU B Tabn. 10 ycrnoBusAMM foKanusauuu,
npu 3TOM B KavecTBe OObLEKTOB aHanMsa paccMaTpuBaniucb 3eMeSibHble Y4acTkM C paspeLleHHbIM
MCMonb3oBaHMEM He TOnbko Ans  obcnyXuBaHWs aBTOTpaHcnopTa (Y4TO MOMHOCTBI  UAEHTUYHO
OLIeHMBAeMOMY 3eMeNnbHOMY Y4acTKy), HO U C ApYrMW BUAAMW paspelleHHOro MCronb30BaHWA: Ans
YXUIULLHOTO CTPOUTENBLCTBA, AN TOProBblX OGBHEKTOB U NP., NMOCKOMNbKY OLEHNBAEMbIA 3eMESbHBIN Y4acToK
pacrnofniokeH B 30HE MHOrO3TAKHOMO XUIMLHOMO CTPOMTENbCTBA W SBMASIETCS 4acTbi TeppUTOpUM,
npegHasHa4yeHHoW A KOMMIEKCHOrO OCBOEHWSI B LIENSIX MOCTPOMKA XUMbIX JOMOB U OObeKToB ANs UX
obcnyxmBaHus:
|
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e . 1

UemodyHuk: 1. https://ipkk.rosreestr.ru

Ha ykasaHHbix B [Mpunoxennn 1 Hactoswero OTyeTa pecypcax, akTyanbHbl OgepTbl, KOTOpble MOryT
paccmaTpuBaTbCsl Kak 06 beKTbl aHanmaa.
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3.2.3. AHanu3 hakTUUYEeCKNX SaHHbIX O LieHaxX nNpeanoXeHun

B pgaHHOM pasgene npoBoaAUTCS aHanmua akTUYeCKMX AaHHbIX O LieHaxX CAEenoK v (Unu) npennoxeHuin ¢
00beKkTaMy HeOBWXMMOCTM U3 CErMEHTOB pblHKA, K KOTOPbIM MOFYT ObITb OTHECEHbl OLieHUBaEMble
0OBEKTbI NMPU PaKTUYECKOM, a Takke MpU anbTepHaTUBHbLIX BapuaHTax UX UCMOMb30BaHUSA, C yKa3aHWem
WHTEepBana sHa4eHui LieH.

Mpv npoBedeHWM HACTOSLLEN OLEHKM OBbekTamy aHanusa SBnATCA O06bEeKTbl  HedBUXMMOCTH,
MMYyLLIECTBEHHbIE NpaBa Ha KOTopble ABNAKTCA NPaBOM COBCTBEHHOCTM.

Ycnosusi (oMHaHCUpOBaHWUA Npearnonaraemoi coenku ¢ obbekTaMmu aHanuaa — nonHasl, eAuHOBPeMeHHas
onnara.

YcnoBus npoaaxu o6bEKTOB aHanM3a — po3HUYHas npoaaxa.

OnuncaHne o6bEKTOB aHanu3a npeacTasneHo B Tabn. 11 — tabn. 18. MoaTeepaeHNe Hannynsa U onvcaHvue
00BEKTOB, BblGpaHHbIX B KayecTBe OOLEKTOB aHanvaa, npeacTaBneHo B MNpUMoXeHWn 2 K HacTosilemy

Ortyery.

JaHHble 0 BUAe ucnonb3oBaHUs 06HLEKTOB aHanus3a

O6beKkT
aHanusa

KaTteropus

Tabnuua 11.

PaspelueHHoe ucnonb3oBaHue obbekTa

o6bekTa
O6bekT 1 3eMINN HaceneHHbIX NyHKTOB XUINULLHOE CTPOUTENBCTBO
O6bekT 2 3€MIM HaceneHHbIX MyHKTOB XKUINULLHOE CTPOUTENBCTBO
O6bekT 3 3€eMIN HaceneHHbIX NyHKTOB Ot CTOSIHOK aBTOMOBUMBHOIO TpaHcnopTta
Ob6bekT 4 3€eMIN HaceneHHbIX NyHKTOB ManoaTa)xHoe XUNULLHOE CTPOUTENBCTBO
Ob6bekT 5 3eMINN HacereHHbIX MYHKTOB KUINULLHOE CTPOUTENBCTBO
OBwekT 6 3CMIN HACBNEHHBIX NYHITOB CcpefHeaTaXHoe CMELIAaHHOE U MHOFO3TaXHoe
XKUINULLHOE CTPOUTENBCTBO
Ob6bekT 7 3€MIN HaceneHHbIX NyHKTOB ManoaTa)XHOe XUMNULLHOE CTPOUTENBCTBO
O6bekT 8 3eMIM HaceneHHbIX MyHKTOB KUINULLHOE CTPOUTENBCTBO
O6bekT 9 3EMIN HaceneHHbIX NyHKTOB MarnoaTaXHoe XUINULLLHOEe CTPOUTENLCTBO
O6bekT 10 3eMNN HacerneHHbIX MyHKTOB CTPOMTENBLCTBO OOBLEKTOB XMUMOTO U HEXMIOro hoHaa
O6bekT 11 3€eMIN HaceneHHbIX NyHKTOB ManoaTa)XHOe XUNULLHOE CTPOUTENLCTBO
O6bekT 12 3eMIN HaceneHHbIX NyHKTOB NnoJ, MHOFO3TaXXHOE XUMULLHOE CTPOUTENBCTBO
O6bekT 13 3eMIN HaceneHHbIX MYHKTOB MarnoaTaXHoe XUINULLHOEe CTPOUTENLCTBO
OBbexT 14 SEMIN HACENEHHBIX MYHKTOB noJA CTPOUTENbLCTBO MHOFObeHKLl,I/IOHaJ'le?FO TOproBo-
pasBnekaTenbHOro LeHTpa, B6nman Xxunom 3acTpoiku
O6bekT 15 3eMIM HaceneHHbIX MNYHKTOB noA pasmeLleHne TOproBo-CKMaackoro komnnekca
UcmoyHuk: 1. AHanu3 OuyeHwuka
Tabnuua 12.
JaHHble 06 agpecax 06bLEeKTOB aHanu3a
aHanusa obbekTa
O6bekT 1 MockoBckasi obnactb, PameHckuin paioH, c. 3eneHas Cnoboaa
O6bekT 2 MockoBckasi obnactb, JllobepeLknin paioH, nocenok TOMUINHO
O6bekT 3 MockoBckas obnacTb, r.banawwuxa, Mkp. AHTapHbIR, yn. Konbuesas
Ob6bekT 4 MockoBckasi o6nacTb, HorvHckuid paoH, psgom ¢ QnekTpoyrnm
O6bekT 5 MockoBckasi obnactb, HormHckui panoH, a. bokoBo
O6bekT 6 MockoBckasi obnacTtb, JltobepeLkuii paioH, 4. ToMUNuHO
O6bekT 7 MockoBckasi obnactb, LLlenkoBckuii paitoH, 4. Manble MeTpuwm
O6bekT 8 MockoBckasi obnactb, B65mau r. 3nekTpocTarnb
O6bekT 9 MockoBckas obnacTb, LLlenkoBckuii paiioH, B paiioHe 4. HabepexHas
O6bekT 10 MockoBckasi obnacTtb, r. XenesHog0poXKHbIN
Ob6bekT 11 MockoBckas obnacTb, PameHckuii paiioH, psgom ¢ Kakyseso
O6bekT 12 MockoBckasi obnacTtb, LLlenkoBckoe L., r. Lenkoso
O6bekT 13 MockoBckasi obnactb, LLlenkoBckuii paioH, a. Manble MeTpuwm
O6bekT 14 MockoBckasi obnactb, banawwuxa, yn. Jopodeesa
ObbekT 15 MockoBckasi obnactb, Jllobepubl ropoackon okpyr, TomunuHo pn, HoBopsidaaHckoe wocce, 23-1 KM

NemoyHuk: 1. AHanus OueHujuka
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Tabnuua 13.
XapaKTepuCcTUKU MeCTOMONIOXEeHUSI OOLEKTOB aHanusa

O6bekT TunoBasi TeppuUTOpManbHasa 30Ha B TunoBasi TeppuUTOpManbHas YpaneHue
aHanusa npegenax permoHa 30Ha B npeaenax ropoaa ot MKALQ

O6bekT 1 o1 16 go 30 km o1 MKAL T3 Ne5 HoBsops3saHckoe w. 26 km o1 MKAL
O6bekT 2 oT 16 go 30 km oT MKAL] T3 Ne5 HosopsizaHckoe w. 19 km ot MKAL
O6bekT 3 no 15 km ot MKA[L T3 Ne5 LLlénkoBckoe w. 2,5 km o1 MKAL
O6bekT 4 ot 16 go 30 km oT MKALL T3 Ne5 HocoBuxuHckoe w. 20 km o1 MKALL
ObbekT 5 o1 31 go 50 km o1 MKALL T3 Ne5 LLlenkoBckoe w. 36 km o1 MKAL
O6bekT 6 no 15 km ot MKA[Q T3 Ne5 HoBopsizaHckoe . 6 km o1 MKAL
Ob6bekT 7 o1 31 go 50 km o1 MKALL T3 Ne5 LLlenkoBsckoe w. 50 km o1 MKAL
ObbekT 8 ot 31 go 50 km o1 MKALL T3 Ne5 lopbkoBckoe w. 44 km ot MKAQ
O6bekT 9 oT 16 go 30 km oT MKALL T3 Ne5 Apocnasckoe w. 23 km o1 MKAL
O6bekT 10 no 15 km ot MKAL] T3 Ne5 HocoBuxuHckoe w. 14 km ot MKAL]
Ob6bexT 11 oT 16 go 30 km oT MKA[L] T3 Ne5 HoeopsizaHckoe w. 28 kM oT MKALL
Ob6bekT 12 ot 16 go 30 km ot MKALL T3 Ne5 LLlenkoBckoe w. 17 km o1 MKAL
O6bekT 13 ot 30 go 50 km oT MKALL T3 Ne5 Apocnasckoe w. 50 km o1 MKAL
Ob6bekT 14 no 15 km ot MKALL T3 Ne5 opbkoBckoe w. 0,5 km o1 MKALL
Ob6bekT 15 0o 15 km ot MKALL T3 Ne5 HoBopsizaHckoe w. 6 km oT MKA[

NemoyHuk: 1. AHanus OueHujuka

Ta6bnuua 14.
dusmnyeckme xapakTepucTMKM o6bLEKTOB aHanusa

O6BbeKT Mnowaab, Hanuuwne Penbed ®dopma
aHanusa KB. M KOMMYHMKaLun obbekTa obbekTa

)

KOMMYHMKauum no

O6bekT 1 2 040 000 Hia
rpaHuue (HeT)

O6bekT 2 361 000 KOMMYHVKAUMM 110 WA
rpaHule (HeT)

O6bekT 3 85 468 KOMMYHMKaLM no Ha
rpaHnue (HeT)

ObbekT 4 780 000 KOMMYyHMKaLI No Hia

rpaHuue (HeT)
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O6beKT Mnowaab, Hanuuwne Penbed ®Popma
aHanusa KB. M KOMMYHMKaLun obbeKkTa obbekTa

O6bekT 5

ObbekT 6

O6bekT 7

O6GbekT 8

O6bekT 9

O6bekT 10

O6bekT 11

O6bekT 12

O6bekT 13

1012 000

175 000

60 000

443 800

96 122

67 590

344 200

164 400

340 000

KOMMYHUKaL U1 No
rpanvue (Her)

KOMMYHMKaL MM no
rpanvue (Her)

KOMMYHMKaL MM No
rpaHuue (HeT)

KOMMYHMKaL MK No
rpaHuue (HeT)

KOMMYHMKaL MK No
rpaHuue (HeT)

KOMMYHUWKaL U Mo
rpaHule (HeT)

KOMMYHMKaL MK No
rpaHuue (HeT)

KOMMYHMKaL MK No
rpaHuue (HeT)

KOMMYHMWKaL UM Mo
rpaHuue (HeT)

H/g

Ha

Ha

H/g

Ha

Hia

H/g

HEeT AaHHbIX

%

“YGeneral Fueller

cTpanuna 34




] n )
tel. +7(495) 229-49-71 (00 Tlermp-ouerwr HABECTHI

O6beKkT Mnowaab, Hanunyve Penbed ®Popma
aHanusa KB. M KOMMYHMKaLun obbeKkTa obbekTa

KOMMYHMKauum no

ObbexkT 14 107 250
rpaHuue (HeT)

H/o

KOMMYHUKaunm no

O6bekT 15 17 800
rpaHuue (HeT)

H/p,

Nemoynuk: 1. AHanus OueHujuka
Ta6bnuua 15.
[aHHble 06 3KOHOMUYECKUX XapaKkTepuctukax 00BLEeKTOB aHanusa

O6beKkT YpoBeHb onepaumMoHHbIX YcnoBus CocrtaB UHble
aHanmsa pacxonoB apeHAabl apeHpgaTopoB XapaKTepUCTUKU

3eMellbHbIN Harnor B COOTBETCTBUU o g o
C 3aKoHoAaTeNnbCTBOM

Bce o6bekTbl aHanusa

Nemoynuk: 1. AHanus OueHujuka

Ta6bnuua 16.
[aHHbIe 0 HaNU4YUM ABMKMMOro UMYLLECTBA, He CBA3aHHOIO C HeABMXUMOCTLIO A4St 06 HLEKTOB aHanu3a
O6BbeKT [aHHble 0 HanNnM4YMM ABNXKMMOro UMyLLLEeCTBa, He

aHanusa CBfAI3aHHOIro ¢ HeABWXUMOCTbIO

Bce 06bexThl aHanusa OTCyTCTBYET

Nemoynuk: 1. AHanus OueHujuka

Ta6bnuua 17.
[aHHbIe 0 Apyrux xapakTepucTuKax asnsi o0 beKToB aHanu3a
Hanuuwue dakTopos, CBeaeHuns 0 65IM30CTU K

noBbIWALWNUX CTOUMOCTb obbekTam, Hapywawwum
00BLEKTOB JKOJIOrnto MeCTHOCTHU

O6beKT Hanuyve noabe3gHbIx

aHanusa Aopor

Bce 06bekTbl aHanusa B Hanuuum HeT HeT

Nemoynuk: 1. AHanus OueHujuka

Ta6bnuua 18.
[aHHble 0 LleHaX 06bLEeKTOB aHanusa

aHanusa pyo. py6./kB. M
O6bekT 1 2754 000 000 1350
ObbekT 2 1100 000 000 3047
O6bekT 3 650 000 000 7 605
Ob6bekT 4 480 000 000 615
O6bekT 5 1128652 000 1115
O6bekT 6 750 000 000 4286
O6bekT 7 60 000 000 1000
O6bekT 8 307 110 000 692
O6bekT 9 190 000 000 1977
ObbekT 10 350 000 000 5178
O6bekT 11 103 260 000 300
ObbekT 12 596 772 000 3630
O6bekT 13 350 000 000 1029
ObbekT 14 1300 000 000 12121
Ob6bekT 15 65 000 000 3652

MUH 300

Makc 12121
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Ob6BbeKkT LleHa o6bekTa aHanusa, YpenbHas LeHa o6beKkTa aHanusa,
aHanusa pyb6. py6./kB. M

cpefHee 3173
MeanaHa 1977
cTaHOapTHOe OTKIIOHEHWe 3215

Uemoynuk: 1. AHanus OueHuwuka 2. Pacyemsl OueHwuka

AHanu3 gaHHbIX NpeacTaBneHHbIX B Tabn. 18, nokasbliBaeT, YTO LieHa NPeasioKeHNN K npogaxe 3emMernbHbIX
y4acTKoB, BblOpaHHbIX B KayecTBe OObLEKTOB aHanmsa, Haxogutcsa B uHTepsane ot 300 py6./kB. M g0
12 121 py6./kB. M. ViHTepBan ueH ykazaH 6e3 yyeTa CKMOKW K LieHaM NPEanOXEHNN.

AHanu3 LeHOoBbIX AMana3oHOB AN BapvaHTOB anbTepHaTUBHOIO WMCMOMb30BaHUS He MpoBOAMIICA BBUAY
OTCYTCTBUSA TaKOBOroO.

3.2.4. AHanu3 oCHOBHbIX (paKTOPOB, BUAIOLINX HA CNPOC, NPeanoXeHue U LeHbl

B naHHOM pasaene npoBoaAnTCA aHalmiM3 OCHOBHbIX q.')aKTOpOB, BIMUAKOLLNX Ha CNpoC, npearnoXeHne U LeHbl
COMOCTaBUMbIX OOBLEKTOB HEeOBMXMMOCTH, Hanpmmep CraBkM OOXOOHOCTH, nNepuodbl OKynaemoCTU
WHBECTULINI Ha PbIHKE HEOABMXMMOCTW, C NpUBEOEHNEM NHTEPBAI10B 3HA4YEeHUM 3TUX (*)aKTOpOB.

dPakTop crnpoca W NPeanoXeHus SABMNSIETCA OCHOBHbIM UM YYMTbIBaeT OENCTBME 3aKoHa crpoca U
NPeAnOXeHWsl, KOTOPbIN (hOPMUPYET CTOMMOCTb OObEKTa HEABMXUMOCTH, Kak 1 Noboro ToBapa Ha pbiHKe.
Cnpoc — 3TO KONMMYECTBO OOBLEKTOB HEABWKMMOCTM M NpaBa Ha HUX, KOTOpble MOKyrnaTenu roToBbl
npuoBpecTn No ckNaabiBaroLLMMCS LieHaM 3a onpeaeneHHbIn nepuon BpemeHn. OcHoBa cnpoca — XenaHue
noTeHuManbHbIX  Mokynatenen, obragarlmnx  Heob6XoAMMbIMU  UCTOMHMKaMWU  chuHaAHCHMpPOBaHUS,
npuobpecTn o6bEKT HEABMKXMMOCTU.

I'Ipep,nox(eHwe — 3TO KONMYECTBO OOBLEKTOB HEABUXXMMOCTH, KOTOpoOe COOCTBEHHWKM FOTOBbI npogartb no
onpeaeneHHbiM LeHamM 3a HeKOTOprIZ nepuoa. B nto6Gon TeKyLLl,I/IIZ MOMEHT BpeMeHU oOLuee npeanoxeHune
CKnagbliBaeTCcAaA M3 OABYX 3MIEMEHTOB: NpeanoXeHune yxXe CyleCTBYHLWNX U ewe CTpoAlnxca 00beKTOB
HeaABMXMMOCTHN.

BbigenstoTtcs Tpu BO3MOXHbIX BaphaHTa cnpoca u npennoxXeHud:

e CMpOC W MpeasiokeHue paBHbl, B pesyrbTaTe PbIHOYHbIX CAENOK (POPMMPYETCsi crpaBearBasi
paBHOBECHas! pblHOYHas LieHa 06beKkTa HEABVKMMOCTM, LieHOBasi AMHaMUKa Npu 3TOM HyneBsas;

e  CMpoOC NpEeBbILIAET NPEASIOKEHUE, LiEHbI HA PbIHKE PacTyT, (POPMMUPYIOTCS CNEKYATUBHbIE LiEHbI;
e MpeanoxeHue NpesbILAET CNpoc, LieHbl NaaatoT.
Mpy NpoBedeHNM HaCTOSILLEN OLIeHKM OLeHKa cnpoca U npensiokeHusi Npou3Boamniacbk KayecTBEHHO, Ha
OCHOBE OnpeaerieHHol paHee AMHaMUKKN pbiHKa. B obLleM criydyae MOXHO yTBepXKaaTb crieaytoLlee:
e  POCT LiEH Ha pblHKE HEABWXUMOCTW CBUAETENbCTBYET O NPEBbLILLEHUN NraTexecnocobHoro cnpoca
Ha[ NpeasIoKeHUsMU;
e CTabunmu3aumMa LUeH Ha pPblHKE HeOBMXKMMOCTU CBUOETENbCTBYET 06 YypaBHOBELUMBAHUK
nraTexecrnocobHOro cnpoca ¢ NpeanoXeHeM;
e MafdeHve LIeH Ha pblHKE HEOBMKMMOCTU CBUOETENbCTBYET O CHUDKEHUW MaTexecnocobHoro crpoca
OTHOCUTEINbHO AENCTBYIOLLErO NPEAnoXeHMs.
B LenomM NUKBMOHOCTbL PbIHKA 3EMINN B PETVOHE MOXET GblTb OLIEHEeHa Kak HU3Kasi Unu Hxke cpeaHei. Mpu
NnpoBeaeHU HacTOsILLEN OLEHKU ANS KhnaccuduKaumMm NMKBUMOHOCTU pbiHKa MCMonb3oBanack rpagauun
CPOKOB 3KCMo3vuuu, npeacTaeneHHas B Metoanyeckux pekomeHaauusx «OueHKa WMYLLECTBEHHbIX

aKTUBOB A1 uenen 3anora», paspabotaHHbix KomuteToM no oueHoydHonm ageatenbHocTn ACCOUMALINU
POCCUNCKINX BAHKOB (tabn. 19).

Tabnuua 19.
lpagauuns CpoKoOB 3KCNO3ULUK

Mokasatenb . .
Bbicokas Bbiwe cpegHen CpepHasn Hwxe cpeaHen
nMKBMAHOCT” -m

MpuMepHBLIN CPOK 3KCMNO3NLUK Mehee 1 12 2.4 46 Gonee 6
(peanusauun), mecaues

UecmoyHuk: 1. http://www.ocenchik.ru/docs/268.html.

[aHHble 006 obbeme NnpoaaXk, EMKOCTW PbIHKA, NPV NPOBEAEHNN HACTOSLLEN OLLIEHKM He nccnegoBanuchb no
MPUYMHE TOro, YTO YyKasaHHble haKTopbl, KaK MpaBuilOo, HE WCMOMb3YIOTCA MNPU _pacyeTe CTOMMOCTHU
JloKalnbHbIX 0O6bEKTOB HeOABUXUMOCTU.

|-|pl/l npoeegeHnn HacTodllero aHanmaa Obino ncenenoBaHo BlniMAHME pana CbaKTOpOB, paccmaTpmnBaeMbIX
KaK LieHooOpa3sylowmne (3NemMeHTbl CpaBHEHUS), HA LeEHbl COMOCTaBUMbIX OOBLEKTOB HEeOBMKMMOCTM.
PaccmatpuBanuce cnegytolime Hanbonee TMnoBble hakTopbl:

e epefaBaeMble NMYLLIECTBEHHbIE NMpaBa, orpaHn4eHns (obpemeHeHns) STux npas;
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e ycnosuda (bVIHaHCVIpOBaHI/IFl COCTOSIBLLENCA U npe,u,nonaraemoﬁ COENKN (BI/I,D| onnartbl, yCcrnoBuda
KpeanToBaHuUA, UHble yCJ'IOBI/Iﬂ);

e  YCIOBMS NPOAaXW (HETUMMYHBIE ONS PbIHKA YCIIOBMS, caenka Mexay adunmpoBaHHbIMU MLamu,
WHbIE yCNoBusl);

e YCIOBMS pbiHKa (M3MEHEHUS LieH 3a nepuog mexay AaTaMu COENKU U OLEHKW, CKUAKW K LeHam
NPeaioXEHUN, UHbIE YCITOBMUS);

e  BUWA UCNOSMb30BaHUS N (UNN) 30HNPOBAHNE;

e  MecTornonoXxeHne oobekTa;

e  (huanyeckune xapakTepUCTUKN OOBEKT];

e  3KOHOMUYECKME XapaKTEPUCTMKN (YPOBEHb OMEPaLMOHHbLIX PacxodoB, YCNOBUS apeHabl, COCTaB
apeHaaTopoB, UHbIE XapaKTEPUCTUKN);

e  Hanu4due OBMXMMOrO MMYLLIECTBA, HE CBA3AHHOMO C HEABMXUMOCTBIO;

e [OpYyrMe XapakTepUCTUKMN (SMEMEHTbI), BMINSAIOLLNE HA CTOUMOCTb.

1. UccnedosaHue enusiHUsi _ueHoobpasyrowux ¢akmopos Ha UEHbl _cornocmasumMbiX _06beKkmos
HedsUXUMOCMU C UCMOoIb308aHUEM arnnapama KoppesuUuoHHO-pe2peCcCcUOHHO20 aHau3a.

B obwem cnyyae ykasaHHOe wucCnegoBaHWe MOXET MpPOBOAUTBCA C  WUCMONb3OBaHMEM annapara
KOppensAuMOHHO-PErpeCCUOHHOIO aHannsa.

MeToq perpeccMoHHOro aHanmaa 6asnpyeTcs Ha NPMMEHEHMM annapaTta MaTeMaTUYeCcKoh CTaTUCTUKK Ons
npoBeaeHNs KOPPEensaumoHHO — perpeccMoHHOro aHanu3a. Ha ocHoBe cTaTUCTUYECKUMX [OaHHbIX O
PbIHOYHbIX NpoAaXkax HeABUXUMOCTU W BbISIBIIEHHbIX )aKTOpOB, HaMbornee CyLEeCTBEHHO BRMSIOLWMX HA
CTOMMOCTb  HEOBWXUMOCTW, onpefenseTcd KoppensdumoHHad CBA3b Mexay LeHOW npodaxu u
COOTBETCTBYHOLNM  (PaKTOpoM (MeCTOMONoXeHne, [JOCTynHOCTb, M T. n.). [Janee ¢ NOMOLLbIO
COOTBETCTBYIOLUNX CTAaTUCTUMECKMX XapaKTEPUCTUK ONpPenensaeTcs BUA YpaBHEHUSA perpeccun (Mogensb),
KOTopasi No3BONSET NPON3BECTU OLIEHKY OLIEHMBAEMOro oobekTa.

PacueTHaa 3aBucumocTb, peanusyemasi npu opmMMpoBaHUM CTaTUCTUYECKOW pacyeTHOW 3aBMCUMOCTM,
nmeeT cnegyownn Bug (obLiee dopmann3oBaHHoe NpeacTaBreHne):

Cec = f(U1!U2)---aUn)a

roe:
U,,U,,...,U, - xapaktepucTuku o6bekTa oLeHku;
f - onepaTtop (yHKUMOHANLHOM 3aBMCMMOCTM, CBA3bLIBAIOLLENA BENUYMHLI XapakTepUCTUKU obbekTa

OUEHKN N CTOMMOCTb €OMHULbI CpPaBHEHUA.

MHoxecmeeHHasi peepeccusi — oavH 13 Hanbornee pacnpocTpaHeHHbIX METOAOB ONpeaeneHns CTOMMOCTH
0OBLEKTOB, Y4MTHIBAOLLNX MHOXECTBO XapaKTepMCTUK (hakTopoB) AaHHbIX 0GHLEKTOB.

OcHoBHasi Uenb — MOCTPOUTbL Mopgenb € GonblUMM 4YMcrom hakTOpOB, ONPeAenvB Npu STOM BNUSHUE
Ka)KOoro M3 HUX B OTAENbHOCTU, a TakKe MX COBOKYNHOE BO3AENCTBME HA MOAENUPYEeMbld nokasaTtenb
CTOMMOCTW.

O6bem BbIGOpkM Tpebyembi ONsi NOCTPOEHUS MOLENM 3aBUCUT OT 4mcna (akTopoB, BKIHOYAEMbIX B
Mogenb ¢ y4eToM cBoBOAHOro vneHa. B obwem cnydae gnsg nonyvyeHnsa cTaTUCTUYECKM 3HaYMMOW Moaenum
TpebyeTcst Ha oanH dhakTop 06beM BbIGOPKK, paBHbIi 1 =5 - 8 HabnogeHun, T.e.:

V. —(5:8)*(n+k),

sbI6OpKIL
roe:

N - 4yncno gakTopoB, BKIHOYAEMbIX B MOAENb;
K - uncno ceoBoaHbIX UNEHOB B ypaBHEHUM.
Ans npoBefeHWs pacyeToB HEOBXOAMMO YCTaHOBUTL NEPEYEHb 3MEMEHTOB CpaBHeHUS (LLeHooOpasytoLmx
haKToOpOB) AN KOTOPbIX BLINOMHATCSA ABa YCINOBUS:

1. 3HadeHuss anemeHTa cpaBHeHMs (LeHoobpasyolero gakropa) AOMKHO ObiTb pas3nUYHO y oObekTa
oueHkM UM 0ObekToB aHanmM3a (No [[aHHOMY 3NEeMEHTY CpaBHEHMSs1 MoTeHumanbHo TpebyeTtcs
KOppeKTMpoBKa).

2. 3HadeHus anemeHTa cpaBHeHWs1 (ueHoobpasywoulero cakrtopa) OJOMKHO ObiTb pasnMyHO y OOBLEKTOB
aHanm3a (No JaHHOMY 3fIEMEHTY CPaBHEHMS NMOTEHLMaNbHO BO3MOXHO MCCNEAOBaHNE BIUSAHMSA N3MEHEHMS
€ro 3Ha4YeHN Ha 3MeHEHNE LieH OOBbEKTOB aHanmaa).

PesynbTaTbl aHanM3a anemMeHToB cpaBHeHMs (LeHooOpasyloLwmxX hakTopoB) NpeacTaeneHs! B Tabn. 20.

Ta6bnuua 20.
Pe3ynbTaTbl aHanu3a anemMeHTOB cpaBHEHUA (LeHoobpa3yowmnx dakTopoB)
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OnemMeHTbI cpaBHEHUSA
> O6BbeKTbI

aHanusa

O6BbeKT
OLeHKHN

(ueHoOGpa3yowme
cakTopbI)

MepenaBaembie
VMyLLECTBEHHbIE NpaBa,
orpaHuyeHms
(oBpemeHeHMs) aTUX Npas

npaeo cobCTBEHHOCTN npaso COBCTBEHHOCTU

Yenosust nonHas nonHas
dMHaHCMpoBaHMS ejnHoBpeMeHHaa eAnHoBpeMeHHasa
onnarta onnata

YcnoBusa npogaxu PO3HUYHasa npoaaxa PO3HUYHas npoaaxa

YcnoBusi pbiHka (B YacTu

axkTyarnbHbl Ha aaty
OTHOLLEHMA AaTbl OLIEHKN

[aTa oLeHKu

OLIEHKMN
v aat odepT) L
YcnoBusi pbliHKa (B 4actu HDUDABHUBAETCS K
CKMOKM K LleHaM pup: odbepTa

. ernke
npeanoxeHuin) ca

Bua ncnonb3osaHus n
(Mnu) 3oHMpoBaHue:

3eMsiu HaceJsieHHbIX 3em/1u HacesieHHbIX

- kKamezaopusi o6bekma

nyHKkmoe MyHKmMo8
obcnyxusaHue

daHHble

- paspeweHHoe  asmompaHcropma npedcmaeneHbl 6
ucrionb308aHue 0bbekma (pasmeweHue CmosiHOK ma6n. 11

(napkoeok)) :
MecTononoxeHve:

Mockosckas obnacms, daHHble

- adpec obbekma 2. banawuxa, yn. npedcmasneHsl 8
Tpybeukas mabn. 12

«8 npedenax 0o 15 km

munosasi om MKAZL;
3 «e npedenax om 16 do
meppumopUaENas oHa «s ”pisqe’,\"/?l’(( A%)»15 L Sl MKAL»:
8 npecenax peeuocka «8 npedenax om 31 6o
50 km om MKAL»
- munosas
meppumopuarnbHasi 30Ha T3 Ne5 T3 Ne5
8 npedenax 2opoda
- ydaneHue om MKAL, km 8 om 0,5 do 50

Pe3ynbTathbl
CpaBHEeHUs 06 beKTOB
OLIeHKU 1 06bLeKToB
aHanusa

OT1nuuni Her,
KOPPEKTUpOBKa He
TpebyeTca

OT1nuunii Her,
KOPPEKTUPOBKA He
TpebyeTcs

OTnuunii Her,
KOPPEKTUpOBKa He
TpebyeTcsa

OTnuunii Her,
KOPPEKTUPOBKa He
Tpebyetca

OTnNNums CyLLeCTBEHHbIE,
TpebyeTcst KOPPEKTUPOBKA

Omnuyuti Hem,
Koppekmuposka He
mpebyemcs

Omnuyus
HecyuecmeeHHble,
KoppeKkmupoeka He

mpebyemcsi*

Omnuyus
cywecmeeHHble,
mpebyemcsi
Koppekmupoeka. JaHHas
Koppekmupoeka y4YmeHa
pu KOPPEKmMuUpPosKe Ha
«yOaneHue om MKAO».

Omnuyus
cywecmeeHHble,
mpebyemcsi
Koppekmuposka. [JaHHas
Koppekmuposeka y4YmeHa
pU KOPPEeKmMuUpoeKe Ha
«yoaneHue om MKAL».

Omnuyuti Hem,
Koppekmuposka He
mpebyemcs

Omnuyus
CywecmeeHHble,

Pe3ynbTatbl
aHanusa o6bLeKkToB
aHanusa

NaoeHTuuHbI Ans Bcex
06bekToB aHanwuaa,
1ccrnenoBathb BNUsiHUE
akTopa Ha LeHbl
COMoCTaBUMbIX
06BEKTOB HEBO3MOXHO

MaoeHTUuHbI Ans BCex
obbekToB aHanuaa,
1ccrnenoBath BNUsiHAE
akTopa Ha LeHb!
COMoCTaBUMbIX
06BLEKTOB HEBO3MOXHO

NOeHTUYHbl Ans Bcex
o6bekToB aHanuaa,
1ccrnenoBathb BNUsiHUE
bakTopa Ha LeHbl
COMOCTaBUMbIX
06beKkTOB HEBO3MOXHO

NoeHTuuHbI Ans Bcex
o6bekToB aHanuaa,
1ccrnenoBath BNUsiHUE
bakTopa Ha LeHbl
COMnoCTaBUMbIX
06beKkTOB HEBO3MOXHO

NaeHTUYHbl Ans Bcex
06beKToB aHanwuaa,
nccnepoBath BAMsIHUE
bakTopa Ha LeHbl
CONOCTaBMMbIX
06beKkTOB HEBO3MOXHO

NdeHmMu4HbI Onisi ecex
0bbeKkmos aHanu3a,
uccnedosams enusHUe
ghakmopa Ha UeHbl
cornocmasumbix
06BLEKMO8 HE8O3MOXHO

B uenom udeHmMuyHb!
dns ecex ob6bekmos
aHanu3a, uccredoeams
enusiHue ¢hakmopa Ha
UeHbl conocmasumbix
06bEeKMO8 HEBO3MOXHO

Pa3znuyHbl Ons
ob6bekmos aHasnu3a,
uccrnedosams enusiHue
chakmopa Ha UeHbl
cornocmasumbix
06bEKMO8 BO3MOXHO.
UccnedosaHue enusiHusi
daHHO20 ¢hakmopa
nposodumcsi npu
uccrnedosaHuU 8MUsIHUS
Xapakmepucmuku
«yOaneHue om MKAL».

Pa3znuyHel Onsa
0b6beKkmoe aHanu3sa,
uccrnedosams enusHUE
hakmopa Ha UeHbl
conocmasumbix
06bEKMO8 803MOXHO.
UccnedosaHue enusHus
OdaHHo20 thakmopa
nposodumcs npu
uccnedosaHuU 8USHUS
Xapakmepucmuku
«yOaneHue om MKAL».

NdeHmuyHbI Onisi ecex
06beKkmos aHasnu3a,
uccrnedosams enusHUE
chakmopa Ha UeHbl
conocmasumbix
06bEeKMO8 HEBO3MOXHO

PasnuyHbl 0ns
0b6beKkmos aHasnu3a,

BbiBOOLI O
uenecoo6pa3HoCTU U
BO3MOXHOCTH

uccrnenooBaHua BNMAHUA

LeHoobGpasylouiero
cakTopa Ha LeHbI
06beKTOB aHanu3a

1. iccnepoBaHnwe BNUSIHUS
hakTopa He BO3MOXHO.

2. KoppekTupoBka no
AaHHoMy hakTopy He
TpebyeTcs.

1. iccneqoBanue BNusHUS
dakTopa He BO3MOXHO.

2. KoppekTvpoBka rno
[aHHOMY haKkTopy He
TpebyeTcs.

1. iccnepoBaHue BNUsiHUS
akTopa He BO3MOXHO.
2. Koppektuposka no
AaHHOMy baKTopy He
TpebyeTcs.

1. UccnepgoBaHue BRNvsiHUs
hakTopa He BO3MOXHO.

2. KoppekTupoBka no
[aHHOMY (haKkTopy He
TpebyeTcs.

1. WccnepgoBaHue BNusiHUS
chakTopa He BO3MOXHO.

2. KoppekTupoBka no
naHHomy chakTopy
HeobGxoauma.

1. MccnedoeaHue enusHus
hakmopa He 803MOXHO.

2. Koppekmuposka no
daHHOMY ¢hakmopy He
mpebyemcsi.

1. UccnedoeaHue enusiHus
ghakmopa He 803MOXHO.

2. Koppekmuposka no
daHHOMY ¢hakmopy He
mpebyemcsi*.

1. UccnedoeaHue enusiHusi
hakmopa 803MOXHO.
Uccnedosarue enusiHus
daHHO20 ¢hakmopa
nposodumcs npu
uccrnedosaHuU 8nUsIHUS
Xapakmepucmuku
«yOaneHue om MKAL]».

2. Koppekmuposka o
daHHOMy chakmopy
Heobxoduma. JaHHas
KoppeKkmuposka yYmeHa
pU KOPPEKMUPOBKE Ha
«yOaneHue om MKAL]».

1. UccnedoeaHue enusiHusi
ghakmopa 803MOXHO.

UccnedosaHue enusiHUs
daHHo20 ¢hakmopa
nposodumcs npu
uccredosaHuU 8USHUS
XapaKkmepucmuku
«yOaneHue om MKAL».

2. Koppekmuposka o
daHHOMy hakmopy
Heobxoduma. [aHHas
KOoppeKkmupoeka yYmeHa
puU KOPPEeKmMuUposKe Ha
«yOaneHue om MKAL]».

1. UccnedoeaHue enusiHus
ghakmopa He 803MOXHO.
2. Koppekmuposka no
OaHHoOMY hakmopy He
mpebyemcs.

1. UccnedoeaHue enusiHusi
hakmopa 803MOXHO.
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AnemeHTbI CpaBHeHuUsA

(ueHoOGpa3yowme
cakTopbI)

Ddusnyeckne
XapaKTepUCTUKM:

- nnowalb, Ke. M

- Hanu4yue KoMMyHuKayuli

- penbeh obbekma

- popma obbekma

3KoHOMUYECKME
XapaKTepucTuki

- Yp0oBeHb orepayuoHHbIX
pacxodos

- ycrosusi apeHOb!

- cocmae apeHOamopos

- UHble Xapakmepucmuku

Hanwuuve gswxumoro
nvyuiectea, He
CBSI3aHHOro C
HEeABMXMMOCTbIO

[pyrvie xapakTepucTuku:

- Hanuyue nodbe30HbIX
dopoez

- Hanuyue ghakmopos,
rnosbiwaruux
cmoumocmbk 06beKMOs.

- cgedeHus 0 6rusocmu K
obbekmam, Hapywarwum
3KOII02UK MECMHOCMU

O6BbeKT
OLeHKHN

4283

Hem (1o epaHuye)

6e3 curnbHbIX
nepenados ebicom

npedcmasrneHa 8
mabn. 6

3eMesbHbIl Haoe 8
coomeemcmeuu ¢
delicmeyrouwum
3aKoHOOamenbCmeom

Hem OaHHbIX

Hem OaHHbIX

Hem daHHbIX

oTcyTCTBYET

ecmb

Hem

Hem

O6BbeKTbI
aHanusa

om 17 800 do
2 040 000

Hem (ro epaHuye)

H/O

npedcmasreHa 8
mabn. 14

3emeribHbIl Haoe 8
coomeemcmeuu ¢
delicmeyrouum
3aKOHOOamebCcmeom

Hem OaHHbIX

Hem OaHHbIX

Hem OaHHbIX

oTcyTCcTBYeET

ecmb

Hem

Hem

Pe3ynbTathbl
CpaBHEeHUs 06 beKTOB
OLIeHKU 1 06bLeKToB
aHanusa

mpebyemcsi
Koppekmupoeka

Omnuyus
cywecmeeHHble,
mpebyemcs
Koppekmuposka

Omnuyuti Hem,
KoppeKkmuposka He
mpebyemcs

Omnuyusi ebisisUMb
HEB03MOXHO,
KoppeKkmuposka He
mpebyemcsi

Omnuyus ebisseums no
8cem obbekmam
HEB03MOXHO,
KoppeKkmuposka He
mpebyemcsi

Omunuyuti Hem,
Koppekmuposka He
mpebyemcs

Omnuyus ebisisumes
HE803MOXXHO,
KoppeKkmupoeka He
mpebyemcs

Omnuyusi ebisisUMb
HEB03MOXHO,
KOppeKkmuposKka He
mpebyemcs

Omnuyuti Hem,
KoppeKkmupoeka He
mpebyemcsi

OTnnuni Her,
KOPPEKTMPOBKa He
TpebyeTcs

Omnuyuti Hem,
Koppekmuposka He
mpebyemcsi

Omnuyuti Hem,
Koppekmuposka He
mpebyemcs

Omnuyuti Hem,
Koppekmuposka He
mpebyemcs

Pe3ynbTatbl
aHanusa o6bLeKkToB
aHanusa

uccrnedosams erusHUE
gakmopa Ha UeHbl
conocmasumbix
06bEKMO8 803MOXHO

Pa3znuyHel Ons
0b6bekmoe aHasnusa,
uccrnedosams enusHUE
chakmopa Ha UeHbl
conocmasumbix
06bEKMO8 803MOXHO

UNdeHmu4HbI Onisi ecex
ob6bekmos aHasnu3a,
uccrnedosams enusHUE
chakmopa Ha UeHbl
cornocmasumbix
06beKMO8 HEBO3MOXHO

NdeHmuYHbI Onsi ecex
obbekmos aHasnu3a,
uccrnedosamp erusiHUE
chakmopa Ha UeHbl
cornocmasumbix
06BLEKMO8 HEBO3MOXHO

Pa3znuyHbl Onsa ecex
obbekmoes aHanusa,
uccrnedosams enusiHue
ghakmopa Ha UeHbl
cornocmasumbix
06bEeKMO8 HEBO3MOXHO

UNdeHmuyHbI Onisi ecex
0bbeKkmos aHasnu3a,
uccrnedosams enusiHUE
hakmopa Ha yeHbl
cornocmasumbix
06BLEKMO8 HE8O3MOXHO

Uccnedosams snusiHue
hakmopa Ha UeHbl
conocmasumbix
obbekmos He
803MOXXHO

Uccnedosams snusHue
chakmopa Ha UeHbl
cornocmasumbix
obbekmos He
B803MOXHO

NdeHmuyHbI Onsi ecex
0b6bekmos aHasnu3a,
uccrnedosamp erusiHUE
chakmopa Ha UeHbl
cornocmasumbix
06bEeKMO8 HEBO3MOXHO

MaoeHTUuHbI Ans Bcex
o6bekToB aHanuaa,
nccneaoBathb BRUsiHUE
bakTopa Ha LeHbl
COMNoCTaBUMbIX
06BHEKTOB HEBO3MOXHO

NdeHmMu4HbI Onisi ecex
0bbeKkmos aHanu3a,
uccnedosams enusHUe
gakmopa Ha UeHbl
cornocmasumbix
06BLEKMO8 HEBO3MOXHO

UNdeHmuyHbI Onisi ecex
0b6beKkmos aHasnu3a,
uccredosams enusHUe
hakmopa Ha yeHbl
cornocmasumbix
06BLEKMO8 HE8O3MOXHO

NdeHmuyHbI Onisi ecex
ob6bekmos aHasnu3a,
uccrnedosams enusHUE
chakmopa Ha UeHbl
conocmasumbix
06bEeKMO8 HEBO3MOXHO

BbiBOOLI O
uenecoo6pa3HoCTU U
BO3MOXHOCTH
uccreaoBaHWUsi BMUSAHUA
LeHoobGpasylouiero
cakTopa Ha LeHbI
06beKTOB aHanu3a
2. Koppekmuposka no
daHHOMy ¢hakmopy
Heobxoouma.

1. UccnedoeaHue enusiHus
ghakmopa 803MOXKHO.
2. Koppekmuposka o
daHHOMY chakmopy
Heobxoouma.

1. UccnedosaHue enusHus
hakmopa He 803MOXHO.
2. Koppekmuposka o
OaHHOMY hakmopy He
mpebyemcsi.

1. UccnedosaHue enusHus
hakmopa He803MOXHO.
2. Koppekmuposka o
daHHOMY chakmopy He
mpebyemcsi.

1. UccnedosaHue enusHus
¢hakmopa HEBO3MOXHO.
2. Koppekmuposka rno
daHHOMY chakmopy He
mpebyemcsi.

1. MccnedoeaHue enusHus
ghakmopa He 803MOXHO.
2. Koppekmuposka no
daHHOMY hakmopy He
mpebyemcs.

1. UccnedoeaHue enusiHus
ghakmopa He 803MOXHO.
2. Koppekmuposka no
OaHHOMY hakmopy He
mpebyemcs.

1. UccnedoeaHue enusiHusi
hakmopa He 803MOXHO.
2. Koppekmuposka no
daHHOMY chakmopy He
mpebyemcsi.

1. UccnedosaHue enusHus
hakmopa He 803MOXKHO.
2. Koppekmuposka o
daHHOMY chakmopy He
mpebyemcsi.

1. MiccnepgoBaHue BNusiHUS
chakTopa He BO3MOXHO.
2. KoppekTupoBka no
[aHHOMY chakTopy He
TpebyeTcs.

1. MccnedoeaHue enusiHus
hakmopa He 803MOXHO.
2. Koppekmuposka no
OaHHOMY ghakmopy He
mpebyemcs.

1. MccnedoeaHue enusiHus
ghakmopa He 803MOXHO.
2. Koppekmuposka no
daHHOMY hakmopy He
mpebyemcs.

1. UccnedoeaHue enusiHusi
hakmopa He 803MOXKHO.
2. Koppekmupoeka o
OaHHoOMY hakmopy He
mpebyemcs.

NemoyHuk: 1. AHanu3s OueHuwuka.
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*lMpumeyvarue: [JaHHbIN aKTOp He SABNSETCA B YUCTOM BUAe LieHOOOpa3yoLWmMM AN PblHKA 3eMerbHbIX Y4acTKOB, T.K.:

1) BPUW moxeT bbITb U3aMeHeH 6e3 3Ha4YnTeNbHbIX BpEMEHHbIX 1 MaTepuanbHbix 3aTpart. ViaMmeHeHve BMAOB paspeLLeHHOTO UCMOb30BaHNS 3eMerbHbIX
y4acTkoB U OOBEKTOB KamuTanbHOro CTpOUTEeNbCTBA Ha TEpPUTOPUM TFOPOACKOTO WM CEeMbCKOTO MOCENeHWsl MOXeT OCYLUeCTBNATbCS
npaBoobnagatensiMn 3emernbHblX Y4acTKOB U OGBEKTOB KanuTanbHOro cTpouTenbcTBa, 6e3 A0NoNHUTENbHBIX PaspeLlleHunid U CornacoBaHui, ecnm
npMMeHsiemble B pesyrbTaTe 3Toro usmeHenuss BPU ykasaHbl B rpagocTpouTensHOM perflameHTe B KadecTBe OCHOBHbIXx BPU wnu asnsotca
BCMOMOraTefbHbIMM MO OTHOLUEHMIO K CYLLECTBYIOLLIMM OCHOBHbBIM VMM YCIIOBHO paspelleHHbIM Buaam 1crnonb3osaHus (FpagocTpounTenbHbi Kogeke
P®, Masa 4, ctatbs 30, 37)

2) B pblHOYHOM 060pOTE B KOMMEPYECKUX NPEANOXKEHNSX MO NPOoAaXKe YacTo UCMOMb3YITCS TePMUHBI TUNa YHKLMOHANLHOMO Ha3HaYeHUs, Npu 3Tom
npofasLbl 3a4acTylo BPU He ykasbiBaloT, YTO AOMOMHUTENHHO MNOATBEPXKAAET BbllLeykasaHHble BbiBOAbl. Hampumep, B kpynHenwmx Gasax no
AaHHOMY haKTopy MMeIOTCS creaylolme knaccudukaLmnm 3emMmenbHblX y4acTKOB:

L] www.cian.ru — CHT, MXXC, npoMHasHayeHusi, hepmepckoe X035NCTBO, AaYHO-HEKOMMepYeCckoe NapTHEPCTBO, MHBECTNPOEKT;
. WWW.avito.ru — noceneHui, cenbxo3Ha3Ha4eHusi, MPOMHa3HavYe HUA

3) LleHoo6pasyiowmm akTopoM YacTo sSBNseTCcs ckopee Tun (PyHKUMOHanbHOe Ha3HaveHue) okpyxatollen 3acTponku. Hanpumep, Ha Tepputopumn
MPOMBILLNEHHOW 3acTPOMKM 3aBOAa MOryT pacrnofiaratbCs y4acTku, C paspelleHHbIM UCMoMb30BaHWeM Mof agMUHUCTPATMBHbIE 3[4aHUs, 34aHUsS
CTOMOBbLIX, MarasuHa ¥ npouyvie 3daHus u3 apyrux BPW, mpu 3ToM pblHOYHasi CTOMMOCTb Takux 3eMesbHbiX yyacTkoB ByaeT dopmupoBaTbcs
CTOMMOCTbI0 3EMESIbHbIX YHaCTKOB MPOMHAa3HaYeHUsl, KOTOPble UX OKpYXatoT

4) BcTpeyatoTcs cuTyalmn, Korga npy NpoYMX PaBHbIX YCIOBUAX JaxXe KaTeropus 3emernb MOXET He BMUATb Ha CTOMMOCTbL AN1A 3eéMerlbHbIX Y4acTKoB
CXOXEero paspelLeHHOro MCMonb3oBaHnsA. Hampumep, CTOMMOCTb 3eMerlbHbIX Y4acTKOB KaTeropum 3emerb MPOMbILLINEHHOCTU COonocTaBuma co
CTOMMOCTbH 3eMeSIbHbIX YH4aCcTKOB HaceleHHbI X MYHKTOB C paspeLleHHbIM UCMOofIb30BaHMeEM nog I'IpOMOG'beKTbI nt.n

5) CreayeT Takke OTMETUTb, YTO U NPU KagacTpoBOM oLeHke 06bekTbl pasdHbix BPU cxoxero dyHKLMOHANbHOroO Ha3Ha4YeHNst 4acTo paccyuTbiBalOTCs
No O4HOM MOZENUN C OAHUMU U TEMU Xe LLeHO06pa3yloLmMmMn hakTopamu, YTo MOXHO yBUAETb B 0TYeTax U3 hoHaa AaHHbIX PocpeecTpa.

AHanM3 fOaHHbIX, NpeacTaBrneHHbIX B Tabn. 20 nokasbliBaeT, YTO MpW MPOBEAEHUWN HACTOSILLEN OLEHKU
HeobXoaMMa KOpPPEKTUPOBKa NO CrneayrLLIMM reMeHTaM cpaBHeHus (LeHoobpasyowmnm dakTopam):

e  YCrOBMS pblHKA (B 4aCTW CKMAKMA K LieHaM npeanoxeHni);

e yaaneHune ot MKAJl (xapakTepmucTuka MeCTOMOMOXEHUS);

e nnowanb obbekTa (hranyeckass xapakTepUcTmka).
lMpn aTOM uccnegoBaHWe BMAWAHWA LeHoobpasylwmux ()akTopoB Ha LEHbl COMOCTaBUMbIX OObEKTOB
HEeOBMXUMOCTM C WCMONb30BaHWEM annapara KOppensuMOHHO-PErPeCCUOHHOIO aHanusa MoXeT ObITb
OCYLLLECTBIEHO MO CreaylLnm 3neMeHTam cpaBHeHus (LeHoobpasyowmm aktopam):

e yananenune ot MKA[] (xapakTepmucTuka MeCTOMOOXEHUS);

e nrowaab obbekTa (hrsmyeckas xapakrepucTuka).
[na aByx nccnegyemblx 3N1EMEHTOB CpaBHEHUS (LeHoobpasytowmx akTopoB) MUHMMArbHOE KONMMYEeCTBO
06bEeKTOB aHanu3a B Bblbopke AOMKHO cocTaBnAaTb 15 eguHuy. Mpu npoBeaeHWN HACTOSILLEN OLIEHKU, B
KayecTBe 0O0BbEKTOB aHanmsa Obinu oTobpaHbl 15 odpepT. [daHHOe 06CTOATENHCTBO MNO3BOMAET
MCnonb3oBaTb annapaTt KOppensUMOHHO-PErPECCUOHHOIO aHanuM3a Ans WCCneaoBaHust BMMSIHUSA BCeX
3MeMEHTOB CpaBHeHMSA (LeHoobpasyoLmx hakTopoB) Ha LieHbl CONOCTaBUMbIX OOBEKTOB.

MpoBedeHHbIN aHanM3 CcTeneHn BIMSAHWUA' YKasaHHbIX 3MeMeHTOB CpaBHeHus (LeHoo6pasyroLmx
(hakToOpOB) OOBEKTOB Ha MX YAENbHYIO LIeHY NpOoAadku nokasarn crnegyloLlee:
e Ona gaktopa «ydaneHue oT MKA» oTMeyaeTcs BbICOKOE 3Ha4YeHUe KOPpPersaunoHHOW 3aBUCMMOCTH
(-0,77);
e Ong pakTopa «nnowaab 06bekTay 0TMeYaeTca yMepeHHoe 3HaYeHne KoppensaumMoHHONW 3aBUCUMOCTH
(-0,40).
Takum obpasom, TakMe arnemMeHTbl CpaBHEHNS (LeHoobpa3aytoLlme akTopbl) OOBEKTOB, Kak:
e ynaneHune ot MKA[ (xapakTepucTtmka MeCTOMNONOXEHWNS);
e nnowaap obbekTa (uanyeckas xapakTepuctmka)
0Ka3bIBaloT BMNSIHUE Ha YOENbHYIO LIeHY NpoaaXxun 00bEKTOB, BblOpaHHbLIX B KA4ECTBE 0OBEKTOB aHanm3a.

2. UccnedosaHue 6/uUsHUS MPOYUX hakmopos Ha UEeHbl COMocmasuMbix 06bekmos Hed8UXUMOCMU C
UCMo/Ib308aHUEM 3KCepPMHbIX OUEHOK.

2.1. NepenaBaemble NMYLLIECTBEHHbIE NpaBa, OrpaHnyeHns (0bpeMeHeHNs) STUX NPae.

B o6Liem cnyyae daktop nepegaBaeMblX MMYLLLECTBEHHbLIX MpaB Ha 0O6bLEKT HeABMXMMOCTU, B YACTHOCTU
Ha 3eMeSibHbIN y4acTOoK, OKa3blBaeT CyLLECTBEHHOE BIMSIHWE HA YAENbHYH CTOMMOCTb ObbekTa.

AHanmn3 OTKPbITbIX WUCTOYHUKOB WMHGOPMauUM MO3BOMUIT BbISIBATbL pe3ynbTaTbl psga  UccregoBaHWn
NOCBSILLEHHBLIX aHanM3y dhakTopa nepegaBaeMbiX UMYLLLECTBEHHbIX NPaB.

3HayeHus koadpmuMeHTa YMEHbLUEHMST YAENbHOW CTOMMOCTM 3EMESIbHbIX Y4acTKOB pPasfMyHOro
Ha3Ha4eHwusi, B 3aBUCMMOCTM OT NepefaBaeMblX MMYLLLECTBEHHbIX NpaB, NPeAcTaBneHsbl B Tabn. 21.

Tabnuua 21.
3HauyeHus Koad)d)VILIVIeHTa YMEeHbLUeHUsA yp,eanoﬁ CTOMMOCTU 3eMeJibHbIX Y4aCTKOB pa3findHOro Ha3Ha4eHwus,
B 3aBMCMMOCTM OT NepeAaBaeMbIX UMYLLECTBEHHbIX NpaB

lNMepenaBaeMble MMyLLeCTBEHHbIE NpaBa

7 CteneHb cBA3M no Tabnuue Yepgoka 3HaueHne koadduLmneHTa Koppenaumnm:
cnabas ot 0,1 go 0,3 (o1 -0,1 go -0,3)
ymepeHHas ot 0,3 go 0,5 (ot -0,3 8o -0,5)
3ameTHasi o1 0,5 no 0,7 (o1 -0,5 go -0,7)
BblCOKas ot 0,7 o 0,9 (o1 -0,7 go -0,9)
BeCbMa BblcoKasi ot 0,9 go 0,99 (o1 -0,9 o -0,99)
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3emMenbHble y4acTKM NoA UHAYCTPUaNbHYIO 3aCTPOUKY

OTHOLWEHVE yaenbHOM UeHbl 3eMerbHbIX Y4YacTKOB, HaXOAsILUMXCA B
OONroCpoYHOW apeHde, K yAenbHOM LeHe aHanorumyHbIX 3eMerbHbIX 0,83 0,85 0,84
yYacTKOB, HaxXo4sILLMXCSH B COGCTBEHHOCTU

OTHOLWeEHVE yaenbHOW UeHbl 3eMernbHbIX Y4YaCTKOB, HaXOAsILUMXCA B
KpaTKoCcpo4HoW apeHae (MeHee 10 neT), K YAeNbHOW LieHe aHanormvHbIX 0,73 0,76 0,75
3eMEeNbHbIX YYACTKOB, HAXOASILLUXCSH B COGCTBEHHOCTU

3emMenbHble y4acTku nop 0PUCHO — TOProBYIO 3aCTPOUKY

OTHOLWeEHVE YAEenbHOW LeHbl 3eMEMbHbIX YYacTKOB, HaxoAswWwMxcs B
OONroCpoOYHON apeHde, K yaenbHOW LeHe aHanornyHbiX 3emesbHbIX 0,84 0,86 0,85
Y4acTKOB, HAXOASLLMXCS B COBCTBEHHOCTMU

OTHolWeHVe YyAenbHOW LeHbl 3eMefbHbIX Y4YacTKOB, HaxoAswWmxcs B
KpaTKoCpo4HoW apeHae (MeHee 10 neT), K yAenbHOW LeHe aHanormvHbIX 0,75 0,78 0,77
3eMerlbHbIX YHacTKOB, HAXOAALWMUXCSH B COBCTBEHHOCTU

3emMenbHble y4acTKM NO4 MHOTO3TaXHoe XunuiHoe ctpoutenbctBo (MXC)

OTHOLWIEHVE YAENbHOW LEHbl 3eMEMbHbIX Y4YaCTKOB, HAxoOsLWMXcs B
JONroCpoYHON apeHae, K yaenbHOW LeHe aHanormyHblX 3emernbHbIX 0,84 0,87 0,86
Y4acTKOB, HAXOASLUMXCS B COBCTBEHHOCTM

OTHOLIEHVE YAENbHOW LEHbl 3eMEMbHbIX YYacTKOB, HaxoOAWMXCs B
KpaTkocpoyHoi apeHae (MeHee 10 neT), K yAenbHOW LeHe aHanoruyHbIX 0,77 0,80 0,79
3eMENbHbIX YYACTKOB, HAXOASILLUXCH B COGCTBEHHOCTU

3emenbHbIe y4acTKu noa MHAMBUAYaNbHoOe XunuiiHoe crpoutenbcTso (UXKC)

OTHOLWEHVe yaenbHOM LeHbl 3eMerbHbIX Y4YacTKOB, HaXOAsILUMXCA B
OONrOCPOYHON apeHae, K YAENbHOW LeHe aHanorMyHblX 3emenbHbIX 0,84 0,87 0,86
y4acTKOB, HaxoAsILLMXCS B COGCTBEHHOCTU

OTHolWeHVe YyAenbHOW LeHbl 3eMerbHbIX YYacTKOB, HaxoAsWMXCA B
KpaTKoCcpo4HoW apeHae (MeHee 10 neT), K YAenbHOW LieHe aHanormvHbIX 0,78 0,82 0,80
3eMernbHbIX YYaCTKOB, HAXOASLLMXCH B COBCTBEHHOCTH

3emenbHble y4acTKu nNog 06 eKTbl pekpeauum

OTHOLWeEHVE yaenbHOM UeHbl 3eMerbHbIX Y4YaCTKOB, HaXOAsILMXCA B
OONrOCPOYHON apeHae, K YAENbHOW LeHe aHanoruMyHbiX 3emenbHbIX 0,84 0,87 0,86
y4acTKOB, HaxogsLWmMXcs B COBGCTBEHHOCTN

OTHOLWEHVE yaenbHOM UeHbl 3eMerbHbIX Y4YaCTKOB, HaXOAsILMXCA B
KpaTKoCcpo4HoW apeHae (MeHee 10 neT), K yAenbHOW LieHe aHanornvHbIX 0,75 0,78 0,76
3eMEeNbHbIX YYACTKOB, HAXOASILLUXCSH B COGCTBEHHOCTU

3emenbHble y4acTKuU Nog 06 eKThbl MPUAOPOKHOro cepBuca

OTHOLWeEHVE YyOenbHOM LeHbl 3eMerbHbIX Y4acTKOB, HaXOAsILMXCA B
OONroCpoYHOW apeHde, K yaenbHOW LeHe aHamnornyHblX 3emenbHbIX 0,84 0,86 0,85
Y4acTKOB, HAXOASLUMXCS B COBCTBEHHOCTM

OTHoLWeHVe YAenbHOW LeHbl 3eMemnbHbIX YYacTKOB, HaxoAswwmxcs B
KpaTKoCpo4HoW apeHae (MeHee 10 neT), K yAenbHOW LeHe aHanormvHbIX 0,76 0,78 0,77
3eMeslbHbIX YHacTKOB, HAXOAALWMUXCS B COBCTBEHHOCTM

UcmoyHuk. 1. «CnpasoyHuk oueHuwuka Hedsuxumocmu - 2018. 3emenbHbie ydacmku. Yacme 2. Q@uauyeckue xapakmepucmuku ob6bekma.
Xapakmepucmuku, ompaxaruwue @QyHKYUOHanbHoe Ha3HadyeHue obbekma. [lepedasaemble uMywiecmeeHHble npasa. CKUOKU Ha mope.
Koagpgpuyue Hmer kanumanusayuu. [1od pedakyuel fletighepa J1.A.», HuxHut Hos2opod, 2018 e0d. Cmp. 72-74.

2.2. YcnoBusi hMHaAHCMPOBaHUSA COCTOSIBLUENCA WU npegnonaraemMov caenku (Bug onnaTbl, YCNoBuUS
KpeaMTOBaHWS, UHbIE YCITOBUS).

B OTKPbITbIX NCTOYHUKAX VIHq)OpMaLI,I/II/I cucrteMaTtn3npoBaHHble MNCClieaoBaHuA, ornpeaendrwme cteneHb
BITNAHUNA yCJ'IOBI/II‘/’I d)I/IHaHCVIpOBaHI/IH Ha CTOMMOCTb OO bEKTOB HEABMKNMOCTU HE BbISIBMNEHbI.

2.3. Ycnosus npogaxu (HETUNUYHbIE ANS PblHKA YCrOBUA, caenka Mexay adpdunmpoBaHHbIMKU nNuuamu,
NHble yCnoBus).

B OTKPbITbIX UCTOYHUKaAX VIH(pOpMaLI,VIVI cncremMmaTmnsnpoBaHHble MccnegoBaHUa onpegendrouwme CcreneHb
BITNAHUNA yCJ'IOBl/Il7I npoaax Ha CTOMMOCTb 0ObEKTOB HEABUXUMOCTU HE BbISIBIEHbI.

2.4, YcnoBusi pbiHKa (M3MEHEHUs! LieH 3a Nepuof Mexay AatamMu COENKU U OLEHKM, CKUAKA K LeHam
NpeanoXeHun, NHble YCroBus).

B  OTKpbITbIX WCTOYHMKaxX MHGOPMaLUM  CyLLECTBYIOT  CUCTEMAaTM3VMPOBaHHblE  UCCrenoBaHus,
onpeaensiolime cTeneHb BNUAHUS YCMOBUI pbiHKA (B YaCTU CKMOKM K LieHaM NpearioxeHui), Ha CTOMMOCTb
06BLEKTOB HEeOBMKUMOCTH.

OcCHOBHOM MOTMBALMEN YYACTHUKOB COENKU KYNnM-Npoaakum HEABMXMMOCTU SABNAETCA MakCuMudauus
CODCTBEHHOM BbIrOAbl, MPOSBNAOLLASACSA B HEKOTOPOM CHWXEHMM nnatexa (B pesynbTate Topra) OT
nepBoHa4yarnbHO OXMOaemMoro npogaBLOM.
Mo gaHHbIM CnpaBo4YHMKA pacyeTHbIX AaHHbIX Ans OueHKM u koHcanTuHra CPL Ne 25, 2019 r. nog
pedakumen kaHg. TexH. Hayk E.E. AckeBuMya. 3HayeHusi BENWYMHBI MOMPaBKM Ha YTOProBblBAHWE AN
Pas3nnyYHbIX OObEKTOB HEABUXXMMOCTI NpeacTaBneHbl B Tabn. 22.
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Tabnuua 22.
3HayeHUA BeNUYUHbI NONPaBKU Ha yToproBaHue ANA pa3fuyHbIX 06 beKTOB HeABUXUMOCTU

XKunas ToproBas OdhmcHan I'Ipouzz_lo::;r:::uo ~ | 3emenbHble
HaceneHHbIit nyHKT HeABWXUMOCTb HeABWXUMOCTb HeABWXUMOCTb T T y4yacTku
MockoBckasi obnactb 4-7% 8-12% 5-7% 10-13% 6-8% 9-12% 6-9% 12-14% 10-14%
B Hos16pe 2019 . (5,5%) (10%) (6%) (11,5%) (7%) (10,5%) (7,5%) (13%) (12%)

MpumeyaHue: B ckobkax ykazaHo cpeaHee 3HayeHue.
HemodyHuk: 1. CripagoyHUK pacyemHbix 0aHHbIX 0151 OUeHKU u KoHcanmuHaa CP Ne 25, 2019 a. nod pedakyuel kaHO. mexH. Hayk E.E. Hckesuya.

2.5. Bug ncnonb3oBaHus u (Mnv) 30HMpoOBaHue.

B OTKpbITbIX MCTOYHMKAX MHOpPMaUMN CUCTEMATM3NPOBAHHbIE MCCIeQoBaHWs, ONpedensiowmne cTeneHb
BMMAHUS BMAA WCMNOMb30BaHUA W (UNN) 30HUPOBAHUA HA CTOMMOCTb OOBLEKTOB HEOBVMXXMMOCTU, He
BbISIBMNEHbI.

2.6. MecTononoxeHne obbekTa.

B  OTKPbITBIX  UCTOMHMKAxX WMHOPMauMM  CYLLECTBYIOT  CUCTEMaTM3UPOBaHHblE  WCCIed0BaHuMs
onpeaensiiolme cTeneHb BIUSHUA MECTOMNOMNOXEHUS] Ha CTOMMOCTb OGbLEKTOB HEeIBVXKUMOCTM.

2.6.1. UccnepgoBaHus, npeacTaBneHHble B u3gaHum «CnpaBOYHMK OLEHLLMKA HedBukumocTu - 2018.
3emenbHble yqacTku. Yactb 1. TeppuTopmanbHble XapakTePUCTUKA U KOPPEKTUPYIOLLME KOIMLIMEHTEI Ha
nokanbHoe mecTonornoxenue. NMog pegakumen Jlendepa J1.A.», HwkHuin Hoeropog, 2018 rog. JaHHble 06
OTHOLLEHUUN LIeH 3eMerbHbIX Y4aCTKOB PasfIMYHOro HasHayeHWs Mo panoHaMm peroHa Mo OTHOLLUEHUHD K
obnacTHOMy LieHTpy NpeacTaeneHsl B Tabn. 23.

Ta6bnuua 23.

ﬂaHHbIe 006 OTHOLWEHUN LeH 3eMelbHbIX y4aCcTKOB pa3sIM4HOro HasHa4eHusa no paﬁOHaM pernoHa
No OTHOLUEHUIO K 06NAacTHOMY LEeHTPY

HanmeHoBaHue TUNOBOW TEPPUTOPMANILHON 30HbI

3eMernbHble y4acTKU Nof UHAYCTPUanbHYK 3aCTPOUKY
Ob6nacTHon LeHTp T3 Ne 1 1,00 1,00 1,00

HaceneHHble NyHKTbI B GrivbkaiiLlelt OKpeCTHOCTU

T3 Ne2 0,81 0,79 0,83
obnacTHoro ueHTpa
PaiueHTpbl 1 nocenky ropoAcKoro Tuna ¢ pa3BuTon T3 Ne 3 072 069 074
NPOMbILLITEHHOCTbLIO - ! ! !
PainueHTpbl 1 nocenky ropoAckoro Tuna T3 Ne 4 0.60 058 063
CerNbCKOXO35INCTBEHHbIX paioHOB - ' ' '
[poyne HaceneHHble NyHKTbI T3 Ne5 0,51 0,47 0,54

3eMenbHble y4acTku nop o)MCHO — TOProByH 3aCTPOMKY

ObnacTHon LeHTp T3 Ne 1 1,00 1,00 1,00
HaceneHHble NyHKTbI B 6GrivkanLuen OKpecTHOCTU T3 Ne 2 0.80 0.78 0.82
obnacTHoro LeHTpa - ' ' '
PariueHTpbl 1 nocenku ropoAckoro Tuna ¢ pa3BuUTomn T3 Ne 3 0.72 0.70 0.74
MPOMbILLITEHHOCTBLIO - ! ! !
PariueHTpbl 1 nocenku ropoAckoro tuna T3 Ne 4 0.61 0.58 0.64
CENbCKOXO3ANCTBEHHBIX PAaNOHOB - ' ' '
[Mpoune HacerneHHbIe NyHKTbI T3 Ne 5 0,49 0,46 0,52

3eMenbHbIe y4aCcTKU NOpA XKUIyH 3aCTPOUKY
O6GnacTHol LeHTp T3 Ne 1 1,00 1,00 1,00

HaceneHHble NyHKTbI B GrivbkaniLLelt OKpecTHOCTM

T3 Ne 2 0,80 0,78 0,82
obnacTHoro LeHTpa
PariueHTpbl 1 Nocenku ropoAckoro Tuna ¢ pasBuUTomn T3 Ne 3 071 069 074
NPOMBbILLNIEHHOCTLIO - ' ’ ’
PanueHTpbl 1 Nocenkn ropoackoro Tuna T3 Ne 4 0.60 0.57 063
CerbCKOXO35IMCTBEHHbIX PaioHOB - ' ' '
[poyne HaceneHHble NyHKTbI T3 Ne5 0,48 0,44 0,51

UemoyHuk. 1. «CripagoyHUK oueHwuka Hedsuxumocmu - 2018. 3emenbHble ydacmku. Yacmbe 1. TeppumopuaribHble Xapakmepucmuku u
Koppekmupytrowue KoaghghuyueHmsbl Ha fiokansHoe mecmoronoxerue. 100 pedakyuel Jlelichepa J1.A.», HuxHul Hoseopod, 2018 20d. Cmp. 81.

[aHHble 06 OTHOLUEHUN LEH 3eMerbHbIX y4acCTKOB pasfiM4HOro HasHa4deHua no pa17|0HaM ropoga nmno
OTHOLUEHUIO K CaMOMYy Ooporomy pal7|0Hy npeacrtaeiieHbl B Tabn. 24.
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Tabnuua 24.
HdaHHble 06 OTHOLWEHMWM LieH 3eMeNbHbIX Y4acTKOB Pa3fIMYHOro Ha3HaYeHUsi No paloHam ropoaa no
OTHOLLEHU1IO K CAMOMY AOPOroMy panioHy

HanmeHoBaHue TUNOBOM TePPUTOPUANBLHOWN 30HbI

3eMernbHble Y4aCcTKWU NoA UHAYCTPUANbHYHO 3aCTPOMNKY

KynbTypHbIA 1 UICTOPUYECKUI LeHTP (MOXET BKMoYaTb
30Hbl, HAXOAALWMECS B Pa3HbIX aAMUHUCTPATUBHbBIX T3 Ne 1 1,00 1,00 1,00
parioHax ropoaa)

LleHTpbl agMUHUCTPATUBHBIX PANOHOB, 30HbI TOYEYHOW

. T3 Ne 2 0,85 0,83 0,87
3aCTPONKM
Cnaanjsle MUKPOPAOHel COBPEMEHHON BbICOTHOM T3Ne 3 079 076 0.82
3aCTPOMKK, 30HbI TOYEYHOW 3aCTPOMNKM
CnanbHble MUKpOpamoHbl CpeHeaTaXHOWM 3acTPOKM T3 Ne 4 0,76 0,73 0,79

OkpaunHbl FOpOAOB, paioHbl BOKPYT KPYMHbIX
NPOMBbILLUNEHHBIX MPEAnpUATAA, NPOM30HbI, TEPPUTOPUN T3 Ne 5 0,74 0,69 0,79
cTapow 3aCTpoWiKu

PalioHbl KpynHbIX aBTOMarncTpanem ropoga T3 Ne 6 0,80 0,76 0,84
3emenbHble y4acTku noa ohUCHO — TOProByIO 3aCTPOVKY

KynbTypHbIA 1 UICTOPUYECKUI LeHTP (MOXET BKIoYaTh
30Hbl, HAXOA4ALWMECS B Pa3HbIX afMUHUCTPATUBHbBIX T3 Ne 1 1,00 1,00 1,00
patioHax ropoza)

LleHprI aAMUHNCTPATUBHBIX paIZOHOB, 30HbI TOYEYHOM

. T3 Ne 2 0,87 0,86 0,89
3aCTPONKK
Cnaanj;le MMKPOpAIi0Hbl COBPEMEHHON BbICOTHOM T3Ne 3 0.80 078 0,82
3aCTPOMKU, 30HbI TOYEYHOW 3aCTPOMKM
CnanbHble MUKPOPanoHbl CPEAHEITaXHOW 3aCTPONKM T3 Ne 4 0,75 0,72 0,77

OkpanHbl ropoJoB, PanoHbl BOKPYT KPYMHbIX
NPOMBbILLNEHHBIX MPEAnpUATAA, NPOM3OHbI, TEPPUTOPUN T3 Ne 5 0,65 0,62 0,67
CTapomn 3aCTPOMKu

PaiioHbl KpynHbIX aBTOMarucTpanem ropoaa T3 Ne 6 0,74 0,71 0,77
3emMenbHble Yy4aCTKU NOA XUyt 3aCTPONKy

KynbTypHbIA U UICTOPUYECKUI LIEeHTP (MOXET BKItoYaTh
30HbI, Haxo4sLWmecs B pasHblX agMUHUCTPATUBHbBIX T3 Ne 1 1,00 1,00 1,00
panoHax ropoga)

LieHTpbl 8AMUHNCTPATUBHBIX PANOHOB, 30HbI TOUYEYHOM

. T3 Ne2 0,87 0,86 0,89
3acTpouku
CI'IaJ'IbH'bIe MUKPOPaVoHbl COBPEMEHHON BICOTHOM T3Ne 3 081 0,79 0,83
3aCTPOMKU, 30HbI TOHEYHOW 3aCTpPOWKM
CnanbHble MYKpOpawoHbl CpeHe3TaXHOWN 3acTPONKM T3 Ne 4 0,76 0,74 0,78

OkpaunHbl ropoJoB, PanoHbl BOKPYT KPYMHbIX
NPOMBbILLINEHHbIX NPEANPUSTUN, NPOM30HbI, TEPPUTOPUN T3 Ne 5 0,63 0,60 0,66
CTapon 3aCTPOMKn

PanoHbl KpynHblX aBToMarucTpanen ropoga T3 Ne 6 0,69 0,66 0,72

WemoyHuk. 1. «CripasoyHukK oueHwuka Hedsuxumocmu - 2018. 3emenbHbie ydacmku. Yacmpe 1. TeppumopuaribHble Xxapakmepucmuku u
Koppekmupytowue Koaghghuyue Hmbl Ha fiokanbHoe mecmorosnoxeHue. [1od pedakuyuel Jletichepa J1.A.», HuxHuli Hogzopod, 2018 20d. Cmp. 189-190.

2.7. dnsnyeckme xapaKkTepUCTUKM OObEKTA.

lMpoBedeHHbIN aHanua cTeneHu BUSHUA MMowaan Y4acTKOB Ha WX yAerbHyl UeHy npodaxu Mo
ncnomnb3oBaHHbLIM 00ObEKTaM aHanv3a nokasarl, YTO 3aBUCUMOCTb YOENbHOW LEeHbl MPEAnOXeHUs OT
nnowaan xapakrtepusyeTcs craboll KoppensunoHHON 3aBUCUMOCTbHO (KoadhdmumeHT koppensunm -0,42).
370 cBMOETENBCTBYET O HECYLLECTBEHHOCTU OAHHOrO LieHoobpasylouwero gaktopa n obbACHAETCS Tem,
YTO B YCIMOBUSAX HU3KOM JIMKBUOHOCTM COOCTBEHHWMKM TOTOBbI K MEXEBaHWIO y4acTKa, €Cliu HaxoguTcs
nokynaTtesnb Ha 4YacTb y4acTka.

Takum obpasom, OUeHLLMK cunTaeT HelenecoobpasHbiM NPUMEHSATb OaHHbIV LieHoODpasyoLwmn dakTop.
Hanu4yue kommyHukauul
B  OTKpbITbIX  WUCTOYHMKAX  MHOPMauUUM  CYLLECTBYIOT  CUCTEMATM3NPOBAHHLIE  UCCRenoBaHus,

onpegendawuwmne crteneHb BINAHUA Hann4yna KOMMyHI/IKaLI,I/IVI, Ha CTOMMOCTb 3€eMeEJlIbHbIX Y4acCTKOB
Pas3nMYHOro HasHa4eHus.

BbllweykasaHHble uccrneqoBaHWst NpPeAcTaBneHbl B M3gaHnm «CnpaBOYHMK OLEHLLMKA HEeOBWXUMOCTU —
2018. 3emenbHble y4yacTkn. Yactb 2. Pusmdeckme xapakTepucTMkM 0ObekTa. XapaKTepucTuku,
oTpaxatLime yHKUMOHanNbHOe HasHayeHue obbekTa. [epegaBaemMble MMyLLECTBEHHbIE MpaBa. Ckuaku
Ha Topr. KoadbdmumeHTsl kKanntanuaauun. Nog pegakumen Jlendbepa J1.A.», HmxHmnin Hosropoa, 2018 roa.

B T1abn. 25 npuBegeH pacyeT KOPPEKTUPOBKM HA Hanuyne KOMMYHUKaUMWA NS pasfnYHbIX COYETaHWUn
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KOMMYHUKALMA Ha OLEHMBAEeMOM YydacTke U obbekTax-aHanorax. [JaHHbI pacyeT NpoBedeH C YyYeToMm
OaHHbIX _MccnegoBaHUs, NPOBeAeHHOro cocrtaBuTensmu CnpaBoYHMKA, a Takke AaHHbIX NPO4MX
uccrieoBaHUN, NPUBeAEHHbLIX B OTKPbITbIX UCTOYHUKAX.

Tabnuua 25.
PacuyeT KOppPEeKTUPOBKU HA HaNM4YMe KOMMYHUKaUUn AN pasfnnyHbIX COYeTaHUM KOMMYHUKaLUM Ha
oLieHMBaeMoOM y4yacTke U ob6beKkTax-aHanorax (C y4eToM AaHHbIX UccrefoBaHUs, NPOBeAeHHOro cocTaBUTENsIMU
CnpaBoOYHMKa, a TaKKe AaHHbIX NPOYUX UCCefoBaHUN, NPUBEAEHHbIX B OTKPbITbIX MCTOYHUKAX)

OObeKT — aHanor

OGbekT oLieHKkH OTCVTCTBYIOT r ocTanbHoe ar 9, octanbHoe | I, octanbHoe | 3, T, octanbHoOe
yrerey (B, K, T, Komm) | (B, K, T, Komm) | (B, K, T, Komm) | (B, K, T, Komm)

3emenbHble Yy4acTKU NoA UHAYCTPUAanbHYH 3aCTPOMNKY

OTCYTCTBYIOT 0% -14% -14% -9% -25% -21% -21% -32%

3 16% 0% 0% 5% 14% 9% 9% 21%

r 16% 0% 0% 5% -14% -9% -9% 21%

OcCTalnbHOEe 0, _£o, RO, 0 _1Q0 140 140, 950

B KT Koww) 10% 5% 6% 0% 18% 14% 14% 25%

a,r 34% 16%  16% 22% 0% 5% 5% 9%

9, ocTankHoe 27% 10%  10% 16% 5% 0% 0% 14%
(B, K, T, Komm)

(E' ic?”;:“j;) 27% 10%  10% 16% 5% 0% 0% 14%

9, T, ocransHoe 47% 20% 2% 34% 10% 16% 16% 0%
(B, K, T, Komm)

3emenbHble y4yacTKu noa O(bMCHO-TOpFOByPO 3aCTp0ﬁKy

OTCYTCTBYIOT 0% -13% -13% -10% -24% -21% -21% -32%

3 15% 0%  -1% 3% 13% 9% 10% 21%

r 15% 1% 0% 4% 13% 9% -10% 21%

(B°f<TaT”"|2'g;M) 11% 3% 4% 0% -16% 12% -13% 24%

a,T 32% 15%  15% 19% 0% 4% 3% -10%

9, 0GTankLHos 27% 10%  10% 14% -4% 0% 1% -13%
(B, K, T, Komm)

(g' ic?”;:;‘;) 27% 1%  11% 15% 3% 1% 0% 12%

9, T, octansHoe 42% 20% 2% 32% 11% 15% 14% 0%
(B, K, T, Komm)

3emenbHble yyacTtku nog MXC

OTCYTCTBYIOT 0% -13%  -14% -10% -25% -21% -22% -32%

3 15% 0% 1% 4% -14% -10% -10% 22%

r 16% 1% 0% 4% 13% 9% 9% 21%

(B°f<TaT”"}2'g;M) 11% 4% 4% 0% 17% 13% 14% 25%

a,r 33% 16%  15% 20% 0% 4% 4% -10%

(g' °K°TTa”K"O”|\;’;) 27% 1%  10% 15% 4% 0% 1% 14%

I, ocTanbroe 28% 1%  11% 16% -4% 1% 0% -13%
(B, K, T, Komm)

?’Brk°‘$al?o"“;'“°n‘)9 47% 28%  27% 33% 11% 16% 15% 0%

3emenbHble yyacTtku nop NXKC

oTCyTCTBYIOT 0% 13%  -14% 9% -25% 21% 22% -32%

3 15% 0%  -1% 4% 14% 9% -10% 22%

r 16% 1% 0% 5% 13% 9% 9% 21%

(BoiTaT”blz'gsM) 10% 4% 5% 0% 17% 13% 14% 25%

3T 33% 16%  15% 20% 0% 5% 4% -9%

(:;' OKCTT"“”K"O”SS) 27% 10%  10% 15% 5% 0% 1% -14%

(E’ ic?“;g;;) 28% 11%  10% 16% -4% 1% 0% -13%

?’Brkm?algo"'\';h"; 46% 28%  27% 33% 10% 16% 15% 0%

3emenbHbIe y4acTKu nNop 06 beKTbl pekpeauumn
OTCYTCTBYIOT 0% -13% -14% -10% -25% -21% -22% -32%
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O6BeKT oLeHKM OTCVTCTBVIOT r ocTanbHoe 31 9, octanbHoe | T, octanbHoe | 3, T, octanbHoe
yTcTEY! (B, K, T, Komm) ’ (B, K, T, Komm) | (B, K, T, Komm) | (B, K, T, Komm)
3

14% 0%  -1% 4% -14% -10% -10% 22%
r 16% 1% 0% 4% 13% 9% -10% 21%
(B°f<TaT”";g;M) 11% 4% 4% 0% 17% 13% -14% 25%
3,1 33% 16%  15% 20% 0% 4% 4% -10%

(g’ °K°TT""”K"O”'3;) 27% 1%  10% 15% 4% 0% 1% 14%
(E' ‘}’(CTT""“;’:“‘/’I?A) 28% 1%  11% 16% -4% 1% 0% -13%
?érko‘?aé‘o"“;';;" 47% 28% 2% 33% 11% 16% 15% 0%

3e MesnibHble YYaCTKu nog OG'I:eKTbI npuAaoOpoOXHOro cepBuca

oTCyTCTBYIOT 0% 14%  -14% 8% -25% 21% 21% -33%
3 16% 0% 0% 6% -14% 8% 8% 21%

r 16% 0% 0% 6% -14% -8% -8% 21%
(B°|°<TaT”";g;M) 9% 6%  -6% 0% -19% -14% -14% 27%
3T 34% 16%  16% 23% 0% 6% 6% 8%

(g' EC}a”Kbo““j;) 27% 9% 9% 16% -6% 0% 0% -14%
(g' ic?”}?;;;) 27% 9% 9% 16% 6% 0% 0% 14%
:?'Brk°$a£o"“;*“°nf 47% 20% 2% 34% 9% 16% 16% 0%

lMpumeyvaHue: 3 — anekmposHepausi; I — 2azocHabxeHue;, B — eodocHabxeHue; K — kaHanusayusi; T — mennocHabxeHue;, KOMM — KOMMYHUKaUyUOHHbIE
cesi3u.

UcmoyHuk. 1. «CnpasoyHuk oueHwuka Hedsuxumocmu - 2018. 3emenbHbie ydacmku. Yacmb 2. Q@uauyeckue xapakmepucmuku obbekma.
Xapakmepucmuku, ompaxaruue QyHKUUOHaNIbLHOe HasHayeHue obbekma. [lepedagaemble uMyuwiecmeeHHble npasa. CKUOKU Ha mope.
KoaghpuyueHmol kanumanusayuu. [Mod pedakyuell Jletihepa J1.A.», HuxHuli Hogeopod, 2018 209. Cmp. 183-185.

Kameeopus 3emens.

B obLiem crnyyae caktop kaTteropun 3eMeslb OKa3blBAET CYLLECTBEHHOE BUSIHUE HA YOENbHYH CTOMMOCTb
0OBLEKTOB HEABMXMMOCTM, YTO OTpaxaeTcs Ha LeHax CAENoK C ykasaHHbIMU 0ObekTamy HeaBuxXMMocTu. B
paMKax HacTOsILLEN OLeHKMN, AaHHbIA (DaKTOp HE YYUTLIBArCS, TaK Kak ero 3Ha4eHMe OMHAKOBOE A1 BCEX
0ObEKTOB.

Bud paspeuwieHHo20 ucnonb3oeaHus (BPU).

B obwem cnyyae daktop BPW okasbiBaeT CyLleCTBEHHOE BAUSAHME HA YAEINbHYH CTOMMOCTb OObLEKTOB
HeABUXMMOCTU, YTO OTpaXKaeTCA Ha LeHaX CAEesioK C yKa3aHHbIMU obbekTamu HeaABMXMUMOCTU. B pamMKax
HacToALWEN OUeHKW, OaHHbIN (bakTop He YYUTbIBanCs, TaKk Kak ero 3HayeHue OOMHAKOBOE Ansl BCeX
0061beKTOB, BbIOpaHbl B Ka4ecTBe 06bLEKTOB-aHaoroB.

Penbeg ob6bekma

B  OTKpbITBIX  WUCTOYHMKAX  MHOPMauUUM  CYLLECTBYIOT  CUCTEMATM3NPOBaHHLIE  UCCNEeOOBaHWS,
onpegensowmne cTeneHb BNMSAHNA penbeda Ha CTOMMOCTb 3eMETNbHbBIX YHacTKOB PasfiMyHOro Ha3Ha4YeHus.
BbllweykazaHHble nccrneqoBaHnsa npeacTaBneHbl B U3oaHUsX:

o «CnpaBoyHuK oueHwMKka Hepwxkumoctn - 2018. 3emenbHble yyacTkn. Yactb 2. Puanveckme
XapaKTepuUcTMkn obbekTa. XapaKTepUCTUKKU, oTpaarlime dyHKUMOHanNbHOe HasHadeHue obbekTa.
[MepenaBaemble uUMyLLecTBeHHble npaBa. Ckuokm Ha Topr. KoaddpmumeHTsl kanutanusauuu. log
penakumen Jlendgepa J1.A.», HmxHun Hoeropoa, 2018 rog;

3HaveHns koaddmuMeHTa yaenbHOW CTOMMOCTM 3eMESlbHbIX Y4YacTKOB PasfiM4yHOrO HasHadeHusl, B
3aBUCMMOCTM OT penbedia, NpeacTasneHsbl B Tabn. 26 n tabn. 27.

Tabnuua 26.
3HauyeHus koadpcpmumeHTa U3MEHEHUA yAerNbHON LieHbl 3eMerbHbIX Y4acTKOB B 3aBMCMMOCTM OT penbeda
(AnA 3emenbHbIX YY4aCcTKOB NO4 MHAYCTPManbHYHO 3aCTPOMKY), yCcpeaHeHHbIe AaHHble no Poccum

— | geavenwe |
[JoBeputenbHbIN UHTEpPBan CpepHee 3Ha4YeHue

OTHOoWeHWe YyAenbHOW LeHbl 3eMeflbHbIX Yy4acTKOB C  POBHbIM
CrnaHMpoBaHHbIM pernbedoM K yAernbHOW LeHe aHanormvHbIX y4acTkoB C 1,24 1,30 1,25
n3bsHaMmu penbeda (3aboNoYEeHHOCTb, CKITOH U T.4.)

UcmoyHuk. 1. «CnpasoyHuk oueHuwuka Hedsuxumocmu - 2018. 3emenbHbie y4dacmku. Yacmpb 2. Q@uauyeckue xapakmepucmuku ob6bekma.
Xapakmepucmuku, ompaxarwue yHKYUOHanbHoe Ha3HadyeHue obbekma. [lepedasaemble umMywecmeeHHble npasa. CKUOKU Ha mopa.
Koagppuyue Hmer kanumanusayuu. [1od pedakyuel fletigpepa J1.A.», HuxHut Hosz2op 00, 2018 200. Cmp. 155.
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Tabnuua 27.
3HaveHus koacdhdrumeHTa U3MeHeHUs1 yaenbHON LieHbl 3eMeNbHbIX YY4acTKOB B 3aBUCUMOCTH OT penbeda
(onsa 3emenbHbIX y4aCTKOB Noj 06 bLEKThI pekpeauum), ycpeaHeHHble AaHHble no Poccumn

— | geavewse |
[JoBeputenbHbLIN MHTEpBan CpepHee 3Ha4YeHue

OTHoWweHWe yAenbHOW LeHbl 3eMeflbHbIX Y4YacTKOB C  POBHbIM
CrnaHMpoBaHHbIM penbedoM K YAErNbHON LeHe aHanormyHbIX y4acTkoB C 1,21 1,26 1,23
n3bsHaMmu penbeda (3aboNoYEHHOCTb, CKITOH U T.4.)

UcmoyHuk. 1. «CnpasoyHuk oueHuwuka Hedsuxumocmu - 2018. 3emenbHbie ydacmku. Yacmb 2. Q@uauyeckue xapakmepucmuku ob6bekma.
Xapakmepucmuku, ompaxarwue ¢yHKYUOHanbHoe Ha3HadyeHue obbekma. [lepedasaemble uMywecmeeHHble npasa. CKUOKU Ha mopa.
Koaghpuyue Hmeol kanumanu3ayuu. [Mod pedakyuel Jlelihepa J1.A.», HuxHul Hoseopod, 2018 200. Cmp. 155.

®opma obbekma

B  OTKpBITBIX  WUCTOYHMKAX  MHGOpPMauUM  CYLLECTBYIOT  CUCTEMATM3NPOBaHHLIE  UCCNEeOOBaHMS,
onpegensowmne cTeneHb BNMAHNS GOPMbl Ha CTOMMOCTL 3€MENbHBIX YHAaCTKOB Pa3NIMYHOrO Ha3Ha4YeHus.
BbllweykasaHHble uccrnenoBaHusA npeacTaBrneHbl B magaHnm «CnpaBOYHUK OLEHLUMKA HEeOBVMXXUMOCTU -
2018. 3emernbHble y4YacTKM CeNbCKOXO3SIMCTBEHHOrO HasHadvenus. [log pepakuven Jlendepa J1LA.»,
HwxHuin Hosropog, 2018 rog.

3HauyeHnsa koadppmumeHTa yaenbHOM CTOMMOCTM 3eMeflbHbIX YYacTKOB pPasfiIMYHOro HasHaveHus, B
3aBMCUMOCTM OT hopMbl (KOHGUIypauum), NnpeacTasneHbl B Tabn. 28.

Ta6bnuua 28.
3HavyeHus koadhdnuneHTa USMeHeHNs1 yaeNbHOW LeHbl 3eMefibHbIX Y4acTKOB B 3aBUCUMOCTHU OT (POpMbI

[JoBeputenbHbIV UHTEpPBan CpeaHee 3Ha4YeHue

3emenbHble y4yacTku noa nawHu

Hanuuune KOMMyHUKaLmMM

OTHoweHWe YAEenbHOM LeHbl 3eMernbHblX Y4YacTKOB, yAOOHbIX Ans
MexaHV3MpoBaHHOW 06paboTkK, K yAenbHOW LieHe aHanormyHblX y4acTkoB
co crnabbiM YKIIOHOM K yAENbHOM LieHe y4aCTKOB CMOXHOW KOHurypaumuu,
MexaHu3nMpoBaHHas 06paboTka KOTOpbIX 3aTpyAHEHa

1,24 1,50 1,37

3emenbHble y4yacTKu noa KOpMoBble yroabs

OTHOWeHVe yOenbHOM UeHbl 3eMenbHbIX Y4acTKoB, YAOOHbIX Ans
MeXaHU3MpoBaHHON 06paboTku, K yAEnbHOM LieHe aHanorMyHbiX y4acTKoB
CO cnabbiM YKINOHOM K yAernbHON LeHe Y4aCTKOB CIOXHOW KOH(Urypaumu,
MexaHu3mpoBaHHas obpaboTka KOTOpbIX 3aTpyAHEHa

1,16 1,41 1,29

UcemoyHuk. 1. «CripagoyHuK oueHwuka Hedswxumocmu - 2018. 3emMernbHbie y4acmKu ceflbCKoX035UcmeeHHo20 HadHadveHus. 100 pedakyuel flelighepa
J1.A.», HuxHul Hoseopod, 2018 200.

2.8. OKOHOMUWYECKME XapaKTepUCTUKM (YPOBEHb OMepauMOHHbIX PacxOdoB, YCOBUS apeHbl, COCTaB
apeHaaTopoB, VHbIE XapaKTePUCTUKK).

B OTKpbITbIX UCTOYHMKAX MHAOPMALMN CUCTEMATMU3NPOBAHHbIE MCCNEeQoBaHWs, onpegensowmne cTeneHb
BMUAHUSA SKOHOMUYECKNX XapaKTEPUCTMK HA CTOMMOCTb OO bEKTOB HEABUXKMMOCTHU, HE BbISABIEHbI.

2.9. Hannyne ABMXMMOro MMYyLLLECTBA, HE CBA3AHHOIO C HEABMXKUMOCTBIO.

B OTKpbITbIX UCTOYHMKAX MHOPMALMN CUCTEMATU3NPOBAHHbIE UCCNEAoBaHWSA, onpeaensowmne cTeneHb
BMUSAHUSA HanMU4Msa OBVXMMOrO MMYLLECTBA, HE CBA3AHHOrO C HEABMXUMOCTbIO, HA CTOMMOCTb OOBLEKTOB
HEeABWXMMOCTUN HE BbISIBMEHbI.

2.10. dpyrne xapaktepuctuky (3nemMeHTbl), BAMSIOLWME HA CTOUMOCTb.

Mpu npoBedeHWM HACTOSLLEA OUEHKM K YMCny APYIrMX XapakTepUCTUK Obinmu OTHECEHbl: Hanmu4yve
noabe3aHbIX Aopor; Bnmn3ocTb K 06bekTam, MOBbILLAKLWLMM CTOMMOCTb 3€MerbHbIX Y4acTKoB; Onmn3ocTb K
o6bekTam, HapyLLaLWMM SKOSOrMi0 MECTHOCTH.

Hanuyue nodne3dHbix dopoe

B  OTKpbITbIX WUCTOMHMKaxX WHGOpPMauUMM  CYLLECTBYHOT  CUCTEMATU3MPOBaHHblE  UCCreaoBaHus,
onpefensolne CTeneHb BAUAHUA HanNMuMs NOAbLE3AHbIX AOPOr K 3eMeNlbHbIM y4acTkaM Ha CTOMMOCTb
3eMeribHbIX Y4aCTKOB PasfiMyHOro HazHa4YeHus.

BbllweykasaHHble uccneqoBaHnsa npeacTtasneHsl B udgaHun «CnpaBoOYHUK OUEHLUMKa HeOBUXUMOCTU -
2018. 3emenbHble y4vacTkM. Yactb 1. TeppuTopuanbHble XapakTEPUCTUKA W KOpPEKTUpytoLime
Koa(phmumeHTbl Ha nokanbHoe mectononoxenue. NMog pepakumen Jlendbepa J1.A.», HmwxHun Hosropog,
2018 rog.

3HaueHns KOS(*)CbVILI,VIGHTa y,qeanon CTOMMOCTU 3€eMellbHbIX Yy4acTKOB pa3yiIn4HOro Has3Ha4deHud, B
3aBMCUMOCTU OT HanNnM4ynAa nogbe3HblX OOPOr K 3eMelbHbIM y4acTKaM, npeacrtaBlneHbl B Tabn. 29.
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Tabnuua 29.
3HayeHus koadnuneHTa USMeHeHNs1 yaenbHOW LeHbl 3eMefbHbIX Y4acTKOB B 3aBUCUMOCTH OT Hanuuus
noabe3aHbIX A0POr K 3eMeJIbHbIM y4acTkaM (ANnA 3eMefibHbIX y4aCTKOB NOA MHOYCTPUANbHYK 3aCTPOWKY)

HanmeHoBaHue koadhcdbumumeHTa
[JoBepuTenbHbLIN MHTEpPBan CpenHee 3Ha4YeHue

OTHolWeHVe yaenbHOW UeHbl 3eMeNbHbiX Y4YacTKOB €O CBOGOAHbIM
noabe3foM K YAeNnbHOW LeHe aHanorMyHbiX y4acTKoB C 3aTpyAHEHHbIM 1,20 1,24 1,22
noabe3foM (Nogbe3foM Yepes cocefHve y4acTkm unv B obbess)

UcmoyHuk. 1. «CnpasoyHuK oueHwuka Hedswkumocmu - 2018. 3emenbHbie yyacmku. Yacmb 1. TeppumopuaribHble XxapakmepucmuKku u
Koppekmupyrowue Koaghguyue Hmbl Ha f1oKannb Hoe MecmornonoxeHue. [1od pedakyuel fletigpepa J1.A.», HuxHut Hoszopod, 2018 eod. Cmp. 238.

brusocmb kK 06bekmam, noebiaruiuM CMoUMOCmb 3eMeSIbHbIX YHacmKos

B  OTKpBITBIX  WUCTOYHMKAX  MHGOPMauUM  CYLLECTBYIOT  CUCTEMATM3NPOBaHHLIE  UCCNEeOOBaHWS,
onpegensowmne cTeneHb BNUSHNA GNM30CTH K OObEKTaM, MOBbILWAKLNM CTOMMOCTb 3EMESbHbIX Y4aCTKOB
Ha CTOMMOCTb 3eMESIbHbIX Y4aCTKOB Pas3fIMyHOrO Ha3HAYEeHUS.

BbllweykasaHHble uccrnenoBaHus npeacTaBneHbl B nagaHum « CipaBOYHUK OLEHLUMKa HeaBUMXKUMOCTU -
2018. 3emenbHble y4vacTkM. Yactb 1. TeppuTopuanbHble XapakTEPUCTUKM U KOPPEKTMPYHOLLnE
KoahhuLMeHTbl Ha NnokanbHoe mectononoxenue. Noa pepakumen Jlendepa J1.A.», HwxHuin Hoeropog,
2018 rog.

3HaveHnss koadppuUMEHTaA yOENbHOW CTOMMOCTU 3€eMerbHbIX Y4acTKOB pPasfMYHOro HasHa4veHusi, B
3aBMCMMOCTM OT BNM30CTU K 0ObeKTaM, MOBbILIAKLWNM CTOMMOCTb 3eMErbHbIX Y4acTKOB, NpeacTaBeHbl B
Tabn. 30.

Ta6nuua 30.
3HauyeHuA koadbdrumMeHTa U3BMEeHeHUs yAeNbHOM LieHbl 3eMerbHbIX Y4acTKOB B 3aBMCMMOCTM OT 61IU30CTH K
o6bekTaM, NOBbLIWAKLUM CTOUMOCTb 3eMerbHbIX Y4aCcTKOB

HanmeHoBaHue koaddumumneHta “
[oBeputenbHbIA UHTEpBan CpeaHee 3Ha4yeHue

[Onsa 3emenbHbIX y4acTkoB nog UXKC

OTHOLWeEHEe yAenbHOW LeHbl 3eMEerNbHOro y4vacTka, pPacnofioXeHHOro

psiooM C oO6bekTaMu, MOBbLILAKLWMMU CTOMMOCTb ObObekTa (Bodoem, 122 127 124
nec, TpaHCNOpPTHas JOCTyMHOCTb W T.A.), K yAenbHOW LUeHe ! ! !
aHarornm4YHoro y4acTka, pacnorioXXeHHOro Ha yAaneHum oT HUX

Ana 3emenbHbIX y4acTKOB noa 06bEeKTbI pekKpeauun

OTHOLWeEHNe yAenbHOW LeHbl 3eMEerNbHOro y4vacTka, pPacrofioXeHHOro
psSAoM C oObekTamu, MOBbLILWAKLWMMKU CTOMMOCTb ObObekTa (Bogoem,
nec, TpaHCMNOpTHas [[OCTYNMHOCTb W T.4.), K YyAenbHOW LeHe
aHanorn4yHoro yyacTtka, pacrnosioKEeHHOIO Ha yaaneHun oT HUX

1,24 1,28 1,26

UemoyHuk. 1. «CripagoyHuK oueHwuka Hedsuxumocmu - 2018. 3emenbHbie ydacmku. Yacme 1. TeppumopuarbHble Xxapakmepucmuku u
Koppekmupyrowue KoaghghuyueHmsbl Ha fiokanbHoe mecmoronoxeHue. [1od pedakyuel fleligpepa J1.A.», HuxHut Hogz2opod, 2018 200. Cmp. 247.

bnusocmb kK 06beKmMam, HapywarouwUM 3K0/102U MeCmHOCMU

B  OTKpbITbIX  WCTOYMHMKaxX MHGOPMauUM  CYLIECTBYIOT  CUCTEMATM3MPOBAaHHbIE  UCCNEAOBaHMWS,
onpegensLme cTeneHb BAMsSHUA 6nn3ocTn K o6 bekTam, HapyLUaloLLUM 3KOSOrM MECTHOCTH.
BbllweykaszaHHble nccneaoBaHus npeacTtaeneHbl B u3gaHnm « CnpaBOYHMK OLEHLUMKA HEeOBMXUMOCTMU -
2018. 3emenbHble yyacTkM. Yactb 1. TepputopuarnbHble XapakTepUCTUMKA U KOpPPEKTMpytoLme
KoahpuLMeHTbl Ha NokanbHoe MmecTtononoxeHwe. MNMoa pepakumen Jlendepa J1.A.», HuwxHnin Hosropog,
2018 rog.

3HaueHnsa koadppmumeHTa yaenbHOM CTOMMOCTM 3eMeflbHbIX YYacTKOB pPasfiIMYHOro HasHavyeHus, B
3aBUCMMOCTM OT B6rIM30CTU K OObEKTaM, HapyLIAOLLMM 3KONOTrNiI0 MECTHOCTU, NpeacTaeneHbl B Tabn. 31.
Ta6bnuua 31.

3HauyeHusA KoadhdpunumeHTa UamMeHeHuUs yp.eanoﬁ LUeHbl 3eéMeJibHbIX y4aCTKOB B 3aBUCUMOCTU OT 6nusocTn K
obbeKkTam, Hapywaluwnm 3KoONnormo MmectTHOCTH

— | gwavewe |
[JoBeputenbHbIA UHTEpBan CpepHee 3Ha4YeHue

[Ons 3emenbHbIX y4acTkoB nog UXKC

OTHOLWEHNe yAenbHOW LeHbl 3eMEerNbHOro y4vacTka, pacrofloXKeHHOro

psagoM ¢ obbekTamy,  HapywawolwuMMyM  9KOMOrMKI0  MECTHOCTU

(TpaHcnopTHas marucTpanb C 605blIOA WMHTEHCUBHOCTLIO [ABUXKEHUS, 0,74 0,77 0,76
x/a, asponopT, JIBM u T.4.), K yAENbHON LieHe aHanornyHoro y4actka,

pPacnofioXeHHOro Ha yAaneHun oT HUX
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HanmeHoBaHue koadhcdumumeHTa
[oBeputenbHbIA UHTEpPBan CpepHee 3Ha4YeHue

na 3emenbHbIX y4acTKOB noa 06bLEeKTbI peKkpeauuun

OTHoWeHVe yAenbHOW LeHbl 3eMEeNbHOro yyacTka, PacronioXeHHOro

psgoM Cc  oObekTamu,  HapylwaloWwWMW  SKOMOTUI0  MECTHOCTM

(TpaHcnopTHas marucTpanb C G0OMbLOW WMHTEHCMBHOCTBIO ABWKEHUS, 0,74 0,77 0,76
x/a, asponopT, JIBM u T.4.), K yAENbHON LieHe aHanornmyHoro y4yacrtka,

pacnofioXeHHOro Ha yaaneHum oT HUX

UcmoyHuk. 1. «CnpasoyHuK oueHwuka Hedswkumocmu - 2018. 3emenbHbie yyacmku. Yacmb 1. TeppumopuaribHble Xxapakmepucmuku u
Koppekmupyrowue KoaghguyueHmabi Ha fiokanbHoe mecmoronoxerue. [1od pedakyuet fletigpepa J1.A.», HuxHul Hoseopod, 2018 200. Cmp. 252.

Takune XapakKTepUCTUKN, KaK CTaBKM LOOXOAHOCTU WU CPOKU OKynaemocTu npu npoeseaeHunn HacTosiLen
OUEHKN He paccyUTbiBanmnCb MO npuyinHe OTCYTCTBUA pPa3BUTOINO pbiHKa apeHAdbl 3eMeJlbHbIX Yy4acCTKOB
aHanorn4yHbIxX oueHnBaemMbIM.

3.2.5. OCHOBHbI€ BbIBOA4 bl OTHOCUTENbHO pblHKa HEABUXUMOCTH

B OaHHOM pasgene copepXxatbCA BblBOAbl OTHOCUTENIbHO pPbIHKA HEeOABMXUMOCTU B CEerMeHTax,
HeoBX0ANMbIX Arsl OLeHKN 0GbEKTOB, HaNpUMep AMHaMKKa pblHKa, Crpoc, NpeanoXeHne, o6bem NpPoaax,
€MKOCTb pblHKa, MOTMBaLMUW MNOKynaTerien W NpoAaBLOB, FfUKBUAHOCTb, korebGaHus LEeH Ha pblHKe
OLieHMBaeMbIX 0OEKTOB M Apyrie BblBOAbI.

MpoaHannanpoBaB OTKPbITbIE MCTOYHMKN AaHHbIX, OLEHLLUK NPULLEN K CreaytoLw M BblBOAAM:

1. O6bem npogax, eMKOCTb pblHka. [JaHHble 06 obbeme npoaax, eMKOCTU pbliHKa, MpW NpoBedeHUU
HacTOsILLEN OLEHKM He WMCCNedoBanuchb Mo MPUYMHE TOro, YTO YKasaHHble (DaKTOpbl BAWUSIHOT Ha LEHbI
ONOCPENOBAHHO (NPaKTUYeCKM OTCYTCTBYET MpsiMasi 3aBUCMMOCTb, YCTaHaBnMBaemasi SKCMepTHbIM WUnn
pacyeTHbIM NyTeEM).

2. MotuBaumm nokynatenen u npogasuoB. OCHOBHOW MOTMBaLMEN YYaCTHUKOB CLENKM Kyniu-npoLaxu
HEABWXUMOCTU SBMSIETCS MaKCUMMU3aumsi COBCTBEHHOW BbIrodbl, NPOSIBMASIOLLAACA B HEKOTOPOM CHUXXEHUN
nnarexa (B pesynbTaTe Topra) OT NepBoHayaribHO OXWOAEMOro NpoaaBLLOM.

3. JlukBngHoCTb pbiHKa. B LenoMm nMKBMOHOCTb pPbiHKA 3eMEbHbIX Y4aCTKOB B PErmoHe MOXET ObiTb
OLeHeHa B Auana3soHe «Bbille cpegHen» - «HM3kas». CpoK 3KCMo3NLMN OOBbEKTOB HELBMXMMOCTM Ha PbIHKE
oL eHnBaeTCs OT 2 MecsLeB 1 Gornee.

4. Ha pbiHke 3emenbHbIX y4acTkoB Mockosckon obnactu 3a nepuog ¢ 20 despansa 2020r no 08 mas 2020 r
NPOCNEXNBaETCA TEHAEHUMSA KaK pocTa TaK N NafeHnsi cpegHen ctoumocTu. Ecnm cyouTtb 06 nameHeHusx
CpefHen CTOMMOCTM 3eMernbHbIX y4acTKoB B MockoBckor obrnactu 3a AaHHbIA Mepuog OHa CHM3WMNach C
1871 no 1824 py6. 3a 1 kB.M.
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PA3[OEN IV. AHANTN3 HAUBOJIEE 3®®EKTUBHOIO UCIMOJIb3OBAHUA

B cootBetcTBUM ¢ PepepanbHbiM cTaHAapToOM oueHkn «OueHka Heasuxumoctn (PCO Ne 7)» Hambonee
3(PPeKTMBHOE MCMONb30BaHNE MpeacTaBnser cobor Takoe MCMoNib30BaHUE HEABMXMMOCTU, KOTOpoe
MaKCMMMU3MPYET ee NPOAYKTUBHOCTb (COOTBETCTBYET €€ Haubonbluen CTOMMOCTM) U KOTOPOe (hr3nN4ecku
BO3MOXHO, HOPUONYECKN paspelleHo (Ha AaTy onpederneHns CTOMMOCTU obbekTa OueHKM) u huHaHCOoBO
onpaegaHo.

B cootBeTcTBMM C nonoxeHnamn MexayHapogHoro crangapta dmHaHcoBon otyeTHoctn (IFRS) 13
«OueHka cnpaBednvBoil CTOMMOCTU» MPWU OLEHKe crnpaBeanvBoi CTOMMOCTU HedMHAHCOBOrO akTuBa
YyYNUTbIBAETCS CMOCOBHOCTb Yy4YacTHWKA pPblHKA FEHepMpoBaTb SKOHOMWYECKME BbIrOA4bl MOCPEACTBOM
HaunnyJlwero n Hanbonee apEKTMBHOrO NCMONb30BaHNSA akTMBa UM NOCPELCTBOM €ro NpoAaxu Opyromy
YYACTHUKY PbIHKA, KOTOPbIA MCNonb3oBan Obl AaHHBIN aKTUB Haunyywmnm M Haubornee 3eKTUBHbBIM
obpasom.

Ona Haunyywero n Hambonee 3PEKTUBHOIO MCMNOMb30BaHNA HEMHAHCOBOrO akTMBa MPUMHUMaeTCs B
pacyeT Takoe WCMnorb3oBaHME akTuBa, KOTopoe SBMSieTCsl (PU3NYECKM BbINOMHUMbIM, HOPUANYECKU
AONYCTUMbIM 1 (PMHAHCOBO OMNpPaBAaHHbIM, KaK U3MOXEHO HUXKE:

. cbmswqecm BbIMNOJIHUMOE UCNOJNb30OBaHNE NpegycMaTpuBaeT y4deT (*)VI3I/I‘-I€CKI/IX XapaKkTepucTtuk
adKTUBa, KOTOpPbl€ YH4aCTHUKU PbiHKa y4UTbIBaln Obl npun yCTtaHOBIIEHNUN LEHbl Ha aKTuUB (HaI'IpM Mep,
MeCTOHaxoXxXageHne nnn pasmep VIMyLLl,eCTBa);

e lOpMOMYECKM [OMYCTUMOE WCMONb30BaHWe MpegycMaTpuBaeT YyveT JilobblX  HOPUONYECKMX
OrpaHUYEHNA Ha WCMOMb30BaHWE aKkTMBa, KOTOPble YYaCTHWMKMA pPblHKA Y4UTbiBanu Obl npu
YCTaHOBJIEHUU LieHbl Ha aKkTUB (HanpuMep, Npaeua 30HNPOBaHNS, MPUMEHUMbIE K UMYLLECTBY);

e (pMHaAHCOBO onpaBgaHHOe WUCMoSib30BaHWE MpeaycMaTpuBaeT yveT Toro hakta, reHepupyeT nu
du13nYeckn BbINOMHUMOE WU IOPUONYECKM OOMYCTUMOE UCMONb30BaHWe akTUBa O0X0n4 UMW MOTOKU
[eHeXHbIX cpedcTB (C y4eToMm 3aTpaT Ha npeobpasoBaHMe akTUBa K TakoMY MCMONb30BaHUIo),
[0CTaTOYHble NS Mony4YeHUs 4oXoda Ha UHBECTULIMIO, KOTOPbLIA YY4aCTHUKK pbiHKa TpeboBanu Obl
OT MHBECTULUW B J@HHbI aKTUB NPU AaHHOM UCMONb30BaHUN.

PaCCMOTpeB CTPYKTYPY pPblHKa HeOgBMXMMOCTWU B UenoM U npoeBenda aHanlnmi onwxanwero OKpYyXeHunA
obbekTa ncenegoBaHnAa, MOXHO penatb BbiIBOAbl O TOM, KakKoro Tuna HeOABMXXUMOCTb MOXET ObITb
BOCTpe6OBaHa B 30HE pacnonoXeHua obbekTa.

Ona 3acTpoeHHOW TeppuTopuM, MO MHeHuio OueHwuka, HeoGXoaMMO pPaccMOTPeTb  BapUaHTbl
MCMNOSb30BaHNs, KOTOpble (PM3NYECKM BO3MOXHbI U HOPUONYECKM MPaBOMOYHbI C TOYKM 3PEHUS CBOEro
noTeHUManbHO JOXO4HOIO UCMOb30BaHUS B CIy4asX:

e 1CMONb30BaHWS y4acTka 3eMnu Kak YCrOBHO HE3aCTPOEHHOrO.
e 1CMOSIb30BaHUS y4acTka 3eMIIM C Y4ETOM UMEIOLLMXCS Ha HEM YrydLLEHNIA.
Ha oLeHBaeMOM 3eMenbHOM y4acTke OTCYTCTBYHOT Kakue-nnbo ynydilleHns (3gaHus).

CoOTBETCTBEHHO, B HACTOSLLEM OT4YeTe paccMaTpuBancsi TONbKO BapWaHT WCMOMNb30OBaHWUS 3eMIM Kak
He3aCTPOEHHOMN.

4.1. AHanu3 Haunbonee 3¢pheKTUBHOro NCNONb30BaHUSA 3eMeSbHbIX YYaCcTKOB KaK HE3aCTPOEHHbIX

Mpy paccMOTPEHNM BO3MOXKHOW 3aCTPOWKM OLEHMBAEMOro 3eMeribHOro yyacTka aHanu3 MpoBOAUTCH C
Yy4€TOM TOro, YTO AaHHbIV Y4acToK CBOBOAEH OT KaKoW-NMBO 3acTpoiku (T.e. He 3aCTPOEH).

AHanuM3 npoBoanmcs B COOTBETCTBMM C ENCTBYIOLLMM 3aKOHOOATENbCTBOM:

- «O BBEOEHUM B AencTBue 3eMernbHoro kogekca P®» ot 25.10.2001 roga Ne137-03;

- «papocTpounTenbHbIi kogekc P®» ot 29.12.2004 roga Ne190-93;

- «O nepeBoge 3emenb UNM 3eMenbHbIX Y4acTKOB U3 ofHOW kaTteropun B gpyryto» ot 21.12.2004 ropa
Ne172-93;

- «3emenbHbIn kogekc P®» ot 25.10.2001 roga Ne136-P3.

B pesynbTaTte npoBeAeHHOro aHanuaa Hanbonee 3 HeKTUBHOMO MCMONb30BaHUS 3€MESIbHbIX Y4aCTKOB Kak
cB0OGOAHBIX, OLEHLLMK NPULLEN K HXKECTEAYIOLLMM BbIBOAAM.

dusuyeckass 803MOXXHOCMb

YuntbiBas um3nyeckme xapakTepuCcTUKM 3eMernbHOro y4acTka, MEeCTONOMNOXeHNE, NIIOTHOCTb OKPYXKatoLLew
3aCTPOWMKKX, AOCTYNHOCTb, B TOM YMCME U 3NEMEHTOB MHXEHEPHON MHMPACTPYKTYPbl, HA HEM (PU3UNYECKU
BO3MOXHO CTPOUTENbCTBO:

1. 3QaHun, CTpPOEeHW, COOPYXEHWW, OTHOCALUMXCHA K MOHATMIO «ObBCnyXuBaHMe aBTOTpaHcnopTa
(pasmeLLeHre CTOAHOK (MapKOBOK))».

2. 3paHvn, CTPOEHWW, COOPYKEHUIN, He OTHOCALMXCH, K MOHATMIO «0BCrnyXnBaHWe aBToTpaHcnopTa
(pasmeLLeHre CTOAHOK (MapKOBOK))».
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duranyeckne orpaHNYEHNs HaknaablBaTCs NULLL pa3Mepamm (Nowaabio) camoro 3eMesibHOro y4acTtka.
lpasomMoyHOCMBL

CornacHo 3emernbHoMy kogekcy P® (cT. 7 n. 2), 3eMnM OOSMKHbI MCMOMb30BaTbCA B COOTBETCTBMM C
YCTaHOBMEHHbIM AN HUX LeneBbiM HasHavyeHneM. [paBoBON pexuM 3emenb onpeaenseTcs Ncxoga u3 nx
NPUHaANEXHOCTU K TOW UMM UHOW KaTeropuv 1M Budy paspelleHHOro MUCMofb30BaHWs B COOTBETCTBUM C
30HMPOBAHNEM TEPPUTOPUN.

CornacHo npaBOyCTaHaBMMBAKOLWUM [OOKYyMEHTaM paccMaTpuvBaeMbli  3eMenbHbIA  y4acToK  MMeeT
KaTeropmio — 3eMnn HaceneHHbIX MYHKTOB, BAA pa3peLLeHHOro NCMofb30BaHNs KOTOPOro ykasaH B Tabn. 3.

CornacHo l'eHepanbHOMy nnaHy ropogckoro okpyra banawmxa MockoBckuii obnactv, TeppuTopusi, Ha
KOTOPOW HaXOQMTCS OLlEeHMBaAEMbIi 3eMefbHbIA y4acToK, NpeaHasHadeHa ons MHOro3TaXKHOro XKMUIMLLHOIO
ctpoutenbctBa  (http://www.balashiha.ru/sk.php,  http://mirskoy.ru/forum/index.php?app=core&module
=attach&section=attach&attach_id=6468).

Mcxopa v3 BbileCKa3aHHOro, MOXHO yTBepXAaTb, YTO paccMaTpyMBaeMbi 3eMeNbHbIN Yy4acToK
Oyaer wucnonb3oBaTbCA MNOA MHOFO3TaXHOE JKUMULIHOE CTPOUTEeNbLCTBO, a TakKke AnA
CTpouTenbCTBa MH(PACTPYKTYPbI KUITOro panoHa (TOproBble 06 bLEKTbl, aBTOCTOSAHKM).

Kak cnegcteue, y OueHllMKa eCTb BCE OCHOBaHMS Monaratb, YTO C 3aKOHOOATENMbHOW TOYKM 3pEHUS,
MCMNONb30BaHNE 3E€MENbHOro yyacTka Mog CTPOUTENbCTBO OOLEKTOB HEABMXUMOCTU (34aHUN, CTPOEHUN,
COOPYXXEHUI) HE OTHOCALUMXCS K MOHATUIO «KUMNULLHOE (MHOFO3TaXKHOE >KUIULLHOE) CTPOUTENBLCTBO C
COMYTCTBYOLMMM  XUIOMY  CTPOMTENbCTBY OObBbEKTamMn  UHMPacTPykTypbl  (TOproBble  OOBLEKTHI,
aBTOCTOSIHKN)», ByaeT 3anpeLLeHo.

@duHaHcoeasi onpaedaHHOCMb U MaKcuMaJsibHasi 3ghghekmueHocmb

YuyutblBad TO, YTO Ha nNpeabligylleMm 3Tane aHanvM3a eOUMHCTBEHHbIM BO3MOXHbLIM  BapWUaHTOM
MCMNONb30BaHNS OLIEHNBAEMOro 3eMeflbHOro yyacTka Kak He3aCTPOEHHOro SIBNSIETCS ero Mcnornb3oBaHue B
Luensx Ons MHOFO3TaXHOro JKMIMLLHOTO CTPOUTENbLCTBA C COMYTCTBYOLMMU KAIOMY CTPOUTENLCTBY
obbekTamMm MHAPACTPYKTYypbl (TOproBble OOBLEKTbI, aBTOCTOSIHKM), TO, COOTBETCTBEHHO, M (MHAHCOBas
OnpaBOaHHOCTb U MakcumarnbHasi 3ddeKTMBHOCTb OyaeT [oCcTMraTtbCa Mpu YCNOBUWM UCMOSb30BaHMSA
3eMerbHOro y4acTtka ANS >XAMULIHOTO (MHOMO3TaXHOro XUMULLHOIO) CTPOUTENbCTBA C COMYTCTBYHOLUMMU
XMIOMY CTPOUTENBCTBY 0ObeKTaMm MHAPACTPYKTYPbI (TOProBble OO BLEKTHI, aBTOCTOAHKN).

OnpepgeneHne cOOTBETCTBUS MOTEHUMANbHO BO3MOXHbIX HanpasrneHui WUCMnonb30BaHUS OLEHUMBAEMOro
3eMenbHOro ydactka npeacraeneHo B Tabn. 32.

Tabnuua 32.
OnpegeneHne COOTBETCTBUA NOTEHLMANbHO BO3MOXHbIX HanpaBfieHU UCNONIb30BaHUSA OLEeHUBaeMbIX
3eMerbHbIX Y4aCTKOB

BapI/IaHT ncnosfib3oBaHus

[eATenbHOCTb, CBsiI3aHHasi C [eATenbHOCTb, He CBA3aHHasA ¢
K MHOrO3TaXHbIM XUMULHbIM MHOTO3TaXHbIM XUMULHbIM
RHICRUK CTPOUTENLCTBOM C CONYTCTBYHOLUMM CTPOUTENLCTBOM C CONYTCTBYHOLUMM
XWUMOMY CTPOUTENLCTBY 06 beKTamMu XWUMNOMY CTPOUTENLCTBY 06 beKTamMu
MHPaCTPYKTYpbI (TOProBble 06HLEKTbI, MHPaCTPYKTYpPbI (TOProBble 06HLEKTHI,
aBTOCTOSIHKM) aBTOCTOSIHKM)

dursnyeckas ocyLecTBUMOCTb + +
3akoHoAaTenbHas pa3peLleHHOCTb + -
PurHaHcoBas onpaBAaHHOCTb + -
MakcmmanbHasa 3 eKTMBHOCTb + -
WToro 4 1

WemoyHuk: 1. AHanus OueHuwuka.

Takum o6Opasom, B pesynbTate NPOBEeAEHHOro aHanu3a Hamboriee 3dEKTMBHONO WCMNOMNb30BaHMS
OLEHMBAEMOro 3eMeNbHOro  yvacTka YCTaHOBIEHO, 4To Hamboree 39 EKTUBHBIM  BapuUaHTOM
MCMNOMNb30BaHNs y4acTka SIBNAETCH €ro UCnonb3oBaHUe B TEKYLLEM COCTOsIHUM (Y4acTOoK, NpeaHa3HavyeHHbIN
ONsi MHOTO3TaXKHOMO JXUITULLHOTO CTPOUTENbCTBA C COMYTCTBYIOLLMMU XUIOMY CTPOUTENbLCTBY OObekTamu
WHpacTpyKTypbl (TOProBble 0GLEKTELI, aBTOCTOSIHKM)).
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PA3[EN V. METOOONOI A OLLEHKU

5.1. O6Lwue nonoxeHus

B cootBeTcTBUM ¢ TpeboBaHnsMn PegepanbHoro craHgapTa oueHkn « OBLumMe NOHATUS OLEHKM, Noaxodbl U
TpeboBaHns Kk npoBegeHuto oueHkn (PCO Ne 1)», yrBepxaeHHoro [pukasom MwuHucTepcTBa
3KoHOMMYeckoro  passutus  Poccuiickon  ®degepauumn  (MuHakoHompassutus  Poccun) Ne 297
oT 20 mas 2015 r., OCHOBHbIMW MoAXo4amu, WCMOMb3yeMbIMU MPU MPOBEAEHUM OLEHKU, SBMSIOTCH
CpaBHUTENbHbIN, AOXOOHBIA 1 3aTpaTHbIN.

B cootBeTctBMM C nonoxeHusamu MexayHapogHoro ctaHgapTa duHaHcoBon otdeTHocTn (IFRS) 13
«OueHka crnpaBeanMBoil CTOMMOCTUY» OCHOBHbIMU NOAXOAaMU K OLIEHKE SIBMSKTCSA PbIHOYHBIA, JOXOAHBIA U
3aTpaTHbIi nogxoapl. B Lenom oblwme nogxoapl K OLEHKE B YKa3aHHbIX CTaHd4apTax He NpoTMBopeYat apyr

npyry.

5.2. O6Lwwue NoHATUS OLIeHKU

B cootBeTcTBUM C TpeboBaHnsMn PenepanbHOro crtaHgapTa oueHkn «ObLwme NOHATMS OLEHKM, NoaxXoabl U
TpeboBaHus k nposeaeHunto oueHkn (PCO Ne 1)» k oObeKkTaM OLEHKM OTHOCATCS OOBEKTbl rpaXdaHCKMX
npas, B OTHOLLEHNWN KOTOPbIX 3akoHogaTenbcTBOM Poccunckon denepaumm yctaHoBrieHa BO3MOXHOCTb MX
y4acTus B rpaxxgaHckom oboporTe.

LleHa — 3TO aeHexHas cymma, 3anpawmBaemasl, npeanaraemMasi unu ynnadmBaemasi ydacTHUKaMu B
pes3yrbTaTe COBEPLUEHHON UMK NPeAnoniaraemMmon Caenku.

CToumMoCTb 00BbEKTa OLEHKM — 3TO Hambornee BeposTHas pacdeTHas BENMYMHA, onpedeneHHas Ha gaty
OLEHKM B COOTBETCTBUM C BblOpaHHbIM BMOOM CTOMMOCTW corfacHo TpeboBaHusam denepanbHOro
cTtaHgapTa oueHkn «Llenb oueHkn n Buasl ctommoctn (PCO Ne 2)».

CnpaBeanuBasi CTOMMOCTb - LieHa, koTopas Gbina 6bl nonyyeHa nNpy npogaxe akTuea Unu ynnadeHa npm
nepegaye obsAsatenbcTBa Npu NpoBedeHMM ornepauum Ha OOOpOBOMbLHOM OCHOBE MeEXOy Y4acTHUKamMu
pblHKa Ha gdaty oueHkn (MexgyHapoaHbli cTaHgapT d¢wuHaHcoBom otdeTHocTn (IFRS) 13 «OueHka
crnpaBeanMBoON CTOMMOCTUY).

UtoroBasi BerinduMHa CTOMMOCTM — CTOMMOCTb OObEKTa OLEHKW, pacCYMTaHHasi Mpu MCMNosfib30BaHUU
NMOAXOA0B K OLieHKe 1 060CHOBAHHOMO OLIEHLLMKOM COrnacoBaHust (0000LLeHNs) pe3ynbTaToB, Nony4YeHHbIX
B pamMKax NpUMEHEHNs pasnnYHbIX NOAX0O0B K OLEHKeE.

Mopxop K OLEeHKe — 3TO COBOKYMHOCTb METOAOB OLEHKN, 06beanHeHHbIX obwen metogornorven. Metog
NPOBEAEHNS OLEHKM OObeKTa OLEeHKM — 3TO MocnenoBaTenbHOCTL Mpoueayp, MOo3Bonstowas Ha OCHoBe
CyLLEeCTBEHHOM AN JaHHOro mMetoda WHdopmauuu onpeneniTb CTOMMOCTb OObeKkTa OLEHKM B pamkax
O[IHOIO N3 NOAXO0A0B K OL|EHKE.

[daTta onpepeneHUss CTOMMOCTU OOGBbEKTa OLEHKU (gaTa npoBeOeHUs OLeHKU, AaTta OUeHKU) — 3TO
Aata, Mo COCTOSIHUIO Ha KOTOPYHO onpeaerieHa CTOMMOCTb OObekTa OLEHKM.

MHdopmauma o cobbiTMsX, Npousoleamx nocne gatbl OUEHKUM, MOXeT ObiTb Mcnonb3oBaHa pAnis
onpegeneHnsa CTOMMOCTU 06BbEKTa OLEHKM TOMBKO OS5 NOATBEPXKAEHUS TEHOEHUUIN, CNOXMBLUMXCA Ha aaTy
OLEHKM, B TOM crlydae, Korga Ttakas MHgopMaLuuMsi COOTBETCTBYET CIIOXUBLUMMCHA OXWUAAHMAM pPbiHKA Ha
OaTy OLEHKMN.

OonyweHne — npeanornoXeHue, MPUHMMAEMOE Kak BEPHOe W Kacawlleecsi akToB, YCIOBUN WK
0BCTOATENBLCTB, CBSI3aHHbLIX C OOBLEKTOM OLEHKM UM NOAXO04aMM K OLiEHKe, KOTOpble He TPebyT NpOoBEPKM
OLLEHLLIMKOM B NPOLIECCE OLEHKN.

OGbeKT-aHanor — Oo0bEKT, CXOAHbIN OOBbEKTY OLIEHKM MO OCHOBHbIM 3KOHOMWMYECKUM, MaTepuarnbHbIM,
TEXHUYECKMM U OPYrMM XapakTepUCTMKaM, onpeaensiowmm ero CTOMMOCTb.

5.3. O6uwee onMcaHne METOA0B OLEHKN 3eMeribHbIX Y4aCTKOB

CpaBHUTENbHbIN (PbIHOYHbIN) NOAXOA, — COBOKYMHOCTb METOAO0B OLEeHKUM CTOMMOCTU OObeKkTa OLEHKH,
OCHOBaHHbIX Ha CpaBHEHMM OObeKTa OLeHKM C obbekTamu-aHanoramy OObekTa OLEHKW, B OTHOLLEHUU
KOTOPbIX MEETCs1 MHpopMaLmMs O LieHax.

Ycriogusi ripumeHeHUs1 cpasHuUmeribHo2o nodxoda (8 coomeemcmeuu ¢ @CO Neo 1). CpaBHUTENbHbIN
noaoxod pekoMeHayeTcs npuMeHsiTb. Korga [ocTynmHa [OCTOBepHash W JocTaTodHas And aHanmsa
MHGOpMaLMA O LeHax U xapaKTepucTukax ob6bekToB-aHanoroB. Mpu 3TOM MOryT NPUMMEHATbLCSA Kak LieHbl
COBepLUEeHHbIX cOeoK, TakK U LeHbl npennox(eHmVl.

B pamkax cpaBHUTENbHO MNoaxoda MPUMEHSIITCA pasnuuHble MEeTOAbl, OCHOBaHHbIE KaK Ha NpsiMOM
COMOCTaBIEHUN OLEHNBAEMOro 06bekTa U 0OBbEKTOB-aHarnoroB, Tak U MeTodbl, OCHOBaHHbLIE Ha aHanuse
CTaTUCTUYECKUX [aHHbIX M UHGOPMALIMU O PbIHKE OOLEKTA OLLEHKM.
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B cootBeTcTBUM C nonoxeHnsimm defepanbHOro craHaapTa oueHkn «OueHka Heaskmmoctn (PCO Ne 7)»
npv NMPUMEHEHUMN CPAaBHUTENBHOIO MOAXo4a K OLEHKE HEeABMKMMOCTW OLIEHLUMK YYUTbIBAET criegyloliune
NONOXeHUs:

a) CpaBHUTENbHbLIN MOOXO4 MPUMEHSIETCA [N OUEHKM HeOBMKMMOCTM, KOorda MOXHO nogobparb
OOCTaTOYHOE [N OLEHKM KONMYeCcTBO OOBLEKTOB-aHaroroB C W3BECTHbIMWU LieHaMu CcOenok v (Mnm)
npeanoXxeHnn;

6) B KayecTBe 0OBHLEKTOB-aHANOroB NCMONb3YTCSA 00bEKTbI HEABUXUMOCTU, KOTOPbIE OTHOCHATCS K OOHOMY
C OLEHMBaeMbIM OOBEKTOM CErMEHTY pbIHKa U COMOCTaBUMbI C HUM MO LeHoobpasyowmm gakropam. MNMpu
3TOM ON9 BceX OOBLEKTOB HEABWKMMOCTMU, BKIOYASA OLIEHMBAEMbIA, LIEHOOOpasoBaHWe Mo KaXaomy u3
yKa3aHHbIX (PakTOpOB AOIMKHO ObITb eANHO00Pa3HbIM;

B) NpY NpoBeAEeHNM OLEHKN OOIPKHbI BbiTb OnmncaHbl 06beM OOCTYMHbLIX OLEHLLUKY PbIHOYHbIX AaHHbIX 06
obbekTax-aHanorax u npaeuna ux otbopa ans npoeeaeHUst pacyeToB. Mcnonb3oBaHne B pacyeTax Nuilb
YacTu AOCTYMHbIX OLEHLLMKY OOBHEKTOB-aHaNoroB JOMKHO ObiTb 060CHOBAHO B 0TYETE 06 OLIEHKE;

F) OnNA BbINOJNTHEHUA pacyeToB UCMONb3YOTCA TUNMWYHbIE ONA aHalnorM4Horo oObeKkTa CIOoXMBLUMECS Ha
pblHKE OLleHMBaeMoro obbekTa yaenbHble NnokasaTenu CTOMMOCTM (EAMHULbI CPaBHEHUS), B YaCTHOCTM
LeHa Unun apeHgHas nnarta 3a eguHuLy Nowaamn unm egnHily oobema;

4) B 3aBUCUMOCTU OT UMEIOLLENCS Ha pPbIHKE MCXOAHOW MHGOPMAaLMM B NPOLECCE OLLEHKM HEOBMXMMOCTM
MOryT UCMOSb30BaTbCA Ka4eCTBEHHbIE METOAbI OLLEHKM (OTHOCUTESNbHbLIA CPaBHUTENMbHBIN aHanM3, MeTop,
9KCMEPTHbIX OLLEHOK W ApyrMe MeTodbl), KONMUYEeCTBEHHble MeTOAbl OLEHKM (METOL PEerpeccMOHHOro
aHarnm3a, MeTopg KOrnmM4YeCcTBEHHbIX KOPPEKTUPOBOK U APYrne METOAbI), a TaKKe NX COYETaHUS.

Mpy nNpUMEHEHUN KayecmeeHHbIX Memodo8 OLeHKa HeOBMXMMOCTU BbIMNOMHAETCS MNyTEM W3y4YeHUs
B3aMMOCBSI3EN, BLISIBIIEMbIX Ha OCHOBE aHanu3a LUeH cOenok um (unu) npensiokeHnn ¢ obbekTamu-
aHanoramu WM cooTBeTCTBYOLWEA WHDOpMaLMK, MONYYEHHOW OT 3KCMepToB, M WUCMOMb30BaHUSA 3TUX
B3aMMOCBSI3el Ansi NPOBEAEHNS OLEHKM B COOTBETCTBMM C TEXHOSOMMEN BblGpaHHOro ANs OLEeHKU MeToaa.

Mpyn NpuMeHeHn Memoda KOPPEKMUPOBOK Kaxabl OOBbEKT-aHaror cpaBHMBAETCSA C OOBbEKTOM OLIEHKM NO
LeHoobpasywmnm  aktopam (3nemeHTaM CpaBHEHWS), BbISIBAAOTCHA pas3nuuus obbeKToB MO 3TUM
dakTopaM M LeHa obbekTa-aHanora unuM ee yaenbHbI MoKas3aTenb KOPPEKTUPYETCA MO BbISBIIEHHbLIM
pasnMunsaM C Lenblo ganbHenLwero onpeaeneHnss CTouMocTu obbekta oueHku. Mpyu 3TOM KoppekTUpoBKa
Mo KaXXgoMy 3IIEMEHTY CPaBHEHWsI OCHOBbLIBAETCS Ha MpPUHLMNE BKNada 3TOro 3fieMeHTa B CTOMMOCTb
obbekTa.

Mpy NpuMeHeHUn Memodo8 pe2peccUOHHO20 aHasu3a OLEHLLMK, MCMONb3ys AaHHble CerMeHTa pblHKa
oueHMBaeMoro obbekTa, KOHCTpyMpyeT Mofenb LeHOoOpa3oBaHWsi, COOTBETCTBYHOLLYIO PbIHKY 3TOro
06bekTa, No KOTOPOW onpedensieT pac4eTHoe 3Ha4YeHNe MCKOMOWM CTOMMOCTM.

€) Ansi cpaBHEHMs1 0OBbEKTA OLEHKU C APYrMMU 0ObeKTaMn HEABUXMMOCTU, C KOTOPbIMM BblM COBEPLLEHbI
CAEnKN UNu KoTopble NPEeACTaBreHbl HA PbIHKE AN MX COBEPLLEHUS!, 0ObIYHO MCMONMbL3YTCA Creaylolme
3MNeMeHTbl CpaBHEHUS:

e epefaBaeMble UMYLLLECTBEHHbIE MPaBa, OrpaHnYeHnsi (0bpemMeHeHns) 3TUX Npas.;

e ycnoBus MHAHCMPOBAHNSA COCTOSABLLENCHA UNW NpeanonaraemMon coenku (Bug onnartbl, YCNoBuS
KpEeAMTOBaHUS, UHbIE YCNOBUS);

e  YCIOBMS NPOAAXW (HETUMMYHBIE ONS PbiHKA YCIOBUS, caenka Mexay acddunmpoBaHHbIMU ML amu,
WHbIE YCNoBusl);

e YCIOBMS pblHKA (M3MEHEHUS LIeH 3a nepuog Mexay AaTamu COENKA M OLEHKWU, CKMOKM K LieHaMm
npeanoXeHui, NHble ycrioBus);

e  BMJ UCMOMb30BaHWS U (UNTN) 30HMPOBAHUE;

e  MECTOMNONOXeHNe 00beKTa;

e (puanyeckne xapakTepucTukm obbekTa, B TOM 4YMClie CBOWCTBA 3EMENbHOIO y4acTka, COCTOsHUE

06BEKTOB KanuTarnbHOrO CTPOMTENbCTBA, COOTHOLLEHME MOWaan 3eMeribHOro yyacTka 1 nrowaan
€ro 3aCTPOViKA, UHbIE XapaKTEPUCTUKK;

e  3KOHOMWYECKME XapaKTePUCTUKM (YPOBEHb OMepaLMOHHbIX PacxodoB, YCHOBWS apeHabl, COCTaB
apeHOaTopoB, NHbIE XapaKTEPUCTUKN);

e Hanuuue OBMXUMOrO UMYLLECTBA, He CBA3AHHOIO C HeOBUKMMOCTbIO;

e [pyrue xapakTepucTUKM (ANeMEHTbI), BNUSIOLLNE HA CTOUMMOCTb.

X) MOMMMO CTOMMOCTW, CpPaBHUTENbHbIA MOAXO4 MOXET WCMOMb30BaTbCA ANs OnpederieHvs Apyrux
pacy4eTHbIX NokasaTernewn, Hanpumep apeHOHbIX CTaBoK, U3HOCa W YCTapeBaHW, CTABOK KanvTanusauuu u
ONCKOHTMPOBaHUS.

K MeTogam cpaBHUTENBLHOrO noaxoda OTHOCATCS: MEeTod CPaBHEHUS Mpoaax, MeTo[ BblOeneHusi, MeTon
pacnpegenexns. Tak ke HeobxoaAnmMo OTMETUTb, YTO B cooTBeTcTBUM ¢ PCO Ne 7 Ans OLEHKN 3eMeSbHbIX
Y4aCTOK MOXET MCNONb30BaTLCA METOA PErPECCUOHHOIO aHanuaa.

1. MeTon cpaBHEeHUsA npoaax.
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MeToa nNpuMeHsieTcs AN OUEHKM 3eMerlbHbIX YYacTKOB, KaK 3aHATbIX 30aHUAMWU, CTPOEHUSIMU U (MNn)
COOPY)KEHUSIMU (Janee - 3aCTPOEHHbIX 3eMeNbHbIX Y4acTKOB), Tak U 3eMeslbHbIX Y4acTKOB, He 3aHATbIX
30aHUAMU, CTPOEHUSAMU U (UMN) COOPYKEHUAMU (danee - He3aCTPOEHHbIX 3eMerbHbIX y4acTKoB). Ycnosue
NpUMEHEHMA MeToda - Hanuyme MHGOPMaLIMKN O LigHax cOEnoK C 3eMerlbHbIMM y4acTkamu, SBMALLUMACS
aHanoramMu oleHuBaemoro. [Mpu oTCyTCTBMM MHGpOpMALMK O LieHaX COEMOK C 3eMeMNbHbIMU yYacTKamu
J0MycKaeTcsa UCMoNMb30BaHWe LieH NpeanoxeHus (cnpoca).

dakTnyeckn MeToq cpaBHeHUs 3adad ABMSAETCH KOMOMHALMEe KayeCTBEeHHbIX MEeTOMIOB OLieHKU U MeToda
KOPPEKTUPOBOK.

PacueTHas 3aBMCMMOCTb, peanusyemasa npu metoge cpaBHeEHUA Npoaax, uMeeT Cﬂeﬂ,yI'OLLI,VIVI BUAO:
n ) m ) ) )
— ! ! J J *
Cec - Z(Cec +ZACGC f (Uo6 _an)) Ki '
i=1 j=1

roe:

C!. - cTouMoCTb euHMLA CpaBHEHNst 0BbekTa aHarora;

oa

m
ZAC;cf(U E—Ul) - cymma nonpaBok k cTOMMOCTM eauHUUBI CpaBHeHWsi ofbekTa aHarora,
o1

paccynTbIBaeMbIX KaK (PYHKLMS OT Pa3HOCTU XapaKkTepPUCTUKM OObEeKTa OLLEHKM 1 0O6bekTa-aHarnora;

Ri - KOS(b(bVILI,VIGHT CcornacoBaHMA CKOPpPEeKTUpPOBaHHbIX eaAnHUL, CpaBHEHUA 06BLEKTOB aHanoroB.;

N - KONMYecTBO 06BHEKTOB-aHANOoroB;
M - KONMYECTBO YYMTbIBAEMbIX NMPU NPOBEAEHUN KOPPEKTUPOBOK XapaKTEePUCTHK.
KoppeKTUpOoBKM LieH MOTYT pacCUUTLIBaTLCA B AEHEXKHOM UMW NPOLIEHTHOM BblPaXXeHUN.
BenununHbl KOPPEKTMPOBOK LIEH, Kak NMPaBuiio, ONPeaesnsioTCs creayowmmmn cnocobamm:
e MpsIMbIM MOMapHbLIM COMOCTaBIEHWEM LEeH aHarioroB, OT/IMYAOLIMXCA APYr OT Apyra TOJSIbKO MO

OOHOMY 3MEeMEHTY CpaBHEHUsi, W onpefeneHveM Ha 6a3e Mony4yeHHOW Takum oBpasom
MHbOpMaLK KOPPEKTUPOBKY MO AAHHOMY SIEMEHTY CPaBHEHWS;

L] npAamMbIM NonapHbIM CcOnoCTaBieHnemMm [oxoga ABYyX aHalnoroB, OoTnunyarolmxca gpyr oT gpyra
TONbKO NO OOHOMY 3NeMeHTYy CpaBHEHUA, U onpeaeneHna nyrem Kanutanmdauun pasHulbl B
0oxXoaax KOppPeKkTUpoBKU MO AaHHOMY SNTEMEHTY CpaBHEHUA;

e ornpefeneHnem 3atpaT, CBSA3aHHbIX C W3MEHEHVMEM XapaKTepUCTMKA JrieMeHTa CpaBHEHMS, MO
KOTOPOMY aHarior oTnm4aeTcs OT 06bEeKTa OLLEHKN;

e  3KCMEePTHbIM 0OOCHOBAHMEM KOPPEKTUPOBOK LIEH aHaroros.
2. MeTop perpeccCUOHHOro aHanusa
PacueTHaa 3aBMcCMMOCTb, peanumsyemasi npu (OpMMPOBaHUN CTATUCTUYECKOW pacYETHOW 3aBUCUMOCTMU,
MMeeT crneayowmin Bua (obiee doopmManm3oBaHHOe NpeacTaBrneHme):

c.=fU,U,,..U,),

roe:
U,,U,,..,U, - xapaktepucTukm obbekTa oLieHKY;

f - oneparop q)yHKLI,VIOHaﬂbHOIZ 3aBUCUMOCTW, CBSA3bIBAKOLWEN BENUYMHDI XapaKTepUCTUKun obbekTa
OLEeHKN N CTOMMOCTb eNHNLbI CpPaBHEHUA.

[aHHasi mogenb SBNsieTCs YypaBHEHMEM LeHOOOpa3oBaHWsl, MO3BOMSIOWMM paccymMTatb CTOMMOCTb
€VHULbI CPaBHEHMS Ha OCHOBE 3HaYeHWIn ero xapakTepucTuk. Hambonee pacnpocTpaHeHHbIM BapUaHToM
PErpeccuUoHHON 3aBUCUMOCTY ABNSETCH NIMHEHas Mogernb Buaa:

— * * *
C.=a+x*U +x,*U, +..+x,*U

n

B obwem cnydae, npuHMMaemble s pac4eToB (Mo No6ol U3 paHee ONMCaHHbIX MOAENN) XapaKTePUCTUKN
00beKTa OLEHKUN, OOMKHbI SBNATbLCA (bakTopaMu CTOMMOCTU (CpaKTopbl, UBMEHEHNE KOTOPbLIX BIMSIET Ha
CTOMMOCTb OObekTa OueHKW). TPagUUMOHHO XapakTEPUCTUKM OObeKTa OLEeHKU NPUHATO AenUTb Ha ABe
OCHOBHblE TpyMnbl: KOJIMYECTBEHHbIE U KAYeCTBEHHbIE, B COBOKYMHOCTW, OMUCLIBAOLLNE OCHOBHbIE
npu3Hakn obbekTa.

3. MeTopn BblgeneHus.

MeTon npuMeHsieTcsl Ansi OLEHKN 3aCTPOEHHbIX 3EMENbHBLIX Y4aCcTKOB. YCroBUS NMPUMEHEHMST MeToAa:

e Hanuume nHopmaumMm O UeHax COEernoK C eAuHbIMM 0ObeKkTaMu HEeABWXKUMOCTU, aHanormyHbIMU
€OUHOMY 0BbEeKTY HeABMXMMOCTU, BKoYaloLwemy B cebs oueHMBaeMbln 3eMernbHbIN y4acToK (npwu
OTCYTCTBMM WH(POpMaLUMM O LeHax COenoK [AOnyckaeTCcs WCNonb3oBaHue LUeH MnpeanoXeHus
(cnpoca));
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e COOTBETCTBME YIyYLLIEHNA 3EMENBHOIO y4acTka ero Hanbonee adeEKTUBHOMY MCMOMb30BAHMIO.
MeTop npegnonaraeT cnegyroLyo nocnegoBaTenbHOCTb AEACTBUMN:

e OmnpederneHue SreMeHTOB, MO KOTOPbIM OCYLLECTBNSIETCS CPaBHEHME eaMHOro obObekTa
HEeOBVXMMOCTW, BKMovarolero B cebs oueHMBaeMblii 3eMesbHbIi y4acToK, C OObekTamy -
aHanoramu;

e oOnpedeneHVe Mo KaaoMy M3 3MeMEHTOB CPaBHEHUsI XapakTepa W CTeneHW OTMMYUIA KaxKaoro
aHanora oT eaMHOro ob6bekTa HeABMXMMOCTU, BKIOYAIOLWEro B cebsi oLeHMBaeMblil 3eMenbHbIN
Y4aCTOK;

e onpepgerneHne no KaxaomMmy U3 O3NeMeHTOB CpaBHEHUA KOPPEKTUPOBOK LEeH aHarnoros,
COOTBETCTBYIOLLUX XapaKktepy W cTeneHun OTNIMYUMIA KaxKOOro aHamora OT eOuHOro obbekTa
HeABMXXMMOCTW, BKIHOYatoLLEro B cebsi oLleHnBaeMbli 3eMerbHbIN Y4acCTOK;

e  KOPPEKTUPOBKA MO KaXKOOMYy M3 SNIEMEHTOB CpaBHEHMS LieH KaXKOoro aHarnora, CriaxvBarowas ux
OTNNYMA OT edMHOro ObbeKTa HeABWXKMMOCTU, BKIOYaloLLLEero B cebs oueHMBaeMblii 3eMerbHbIN
Yy4acToK;

e pacyeT PbIHOYHOW CTOMMOCTM €AMHOrO OObekTa HEeOBWKMMOCTM, BKMYalowero B cebs
OLEeHMBAEMbIN 3EMENbHbIN y4acTokK, nyTeM 060CHOBAaHHOIO 0BOO6LLEHNST CKOPPEKTUPOBAHHBIX LIEH
aHarnoros;

° pacyeTr CTOMMOCTU 3aMelleHnAa WM CTOMMOCTU BOCMNPOU3BOACTBaA yﬂy‘-lLIJeHVIVI oueHnBaemMoro
3EeMeJIbHOro y4acTKa,

e pacyeT pbIHOYHOM CTOMMOCTU OLEHMBAEMOrO 3EMESIbHOMO y4acTka MyTeM BblHUTAHUS N3 PLIHOYHON
CTOMMOCTU eduHOro obbekTa HegBMKUMOCTW, BKMOYaloLlero B cebs oueHMBaeMbl 3eMenbHbIN
y4acToOK, CTOMMOCTM 3aMeLLUEeHUs MMM CTOMMOCTM BOCMPOM3BOACTBA YMYYLIEHUA 3eMEerbHOro
yyacTka.

Cymma 3aTpaTt Ha co3gaHue YrydleHWn 3eMerlbHOrO ydacTka MOXKET ONpedensiTbCs C UCMOoNb30BaHUEM
YKPYMHEHHBIX U (MITN) 3NIEMEHTHBIX CTOMMOCTHbIX MOoKasaTenen.

K yKpynHEHHbIM CTOMMOCTHbIM MOKa3aTensiM OTHOCATCS Kak rnokasaTenu, xapakTepusylolme napameTpbl
00beKTa B LLENIOM - KBaapaTHbIN, KyBU4eckuid, MOroHHbIN METpP, Tak U MokasaTenu No Komnnekcam U Buaam
paboT.

K anemMeHTHbIM CTOMMOCTHbLIM MoKasaTensM OTHOCATCS 3fIeMEHTHbIE LieHbl U pacLeHKW, UCMOorb3yemMble
npu onpeaeneHnn CyMMbl 3aTpaT Ha Co3daHue YIy4LleHWiA.

YKpynNHEeHHblE W 3MNEeMeHTHble CTOMMOCTHble roKasaTenu, paccyvMTaHHble B 3ahuKCMpOBaHHOM Ha
KOHKPETHYI AaTy YpOBHE LieH (6a3nucHOM ypOBHE LieH), MOryT ObiTb MEPECYMTaHbl B YPOBEHb LIEH Ha AaTy
OLEHKN C UCMNOMb30BaHWEM CUCTEeMbl TeKyLUMX W MPOrHO3HbIX WHOEKCOB W3MEHEHUs CTOMMOCTH
CTpOVTENbCTBA.

PacyeT cymmbl 3aTpaT Ha coO3f4aHuWe YNyYWEHUA C  MCMOMb30BAHWMEM 3NIEMEHTHbIX CTOMMOCTHbIX
nokasartenen MOXET OCYLLECTBMATbLCS Takke C UCMONb30BAHWMEM PECYPCHOTO U PECYPCHO - WHAEKCHOro
mMeTogoB. PecypcHbin  (PecypCHO - WHAEKCHbIN) MeTod COCTOMT B KanbKyNMPOBaHUM B TeKyLLMX
(MpOrHo3HbIX) UeHax M Tapudax BCEX PEecypcoB (SM1EMEHTOB 3artpaT), HeoOXoauMMbIX ONS co3faHus
yryyLLEHNNA,

Mpu onpegeneHun cymmbl 3aTpaT Ha CO3[aHUE YNyylIeHW 3eMenbHOoro yyactka crnegyeT yuuTbiBaTb
npubbinb MHBECTOPa - BENMYMHY Hanbonee BEpOATHOrO Bo3HarpaXaeHusi 3a MHBECTMPOBaHUE KanvTana B
cosfaHve ynydweHuin. Mpunbbinb MHBECTOPA MOXET PacCYUTLIBATLCS Kak pasHOCTb MeXAy LieHON npoaaxu
W 3aTpaTaMmu Ha co3gaHuve aHanorMyHbix 06bekToB. [pnbbinb MHBECTOpa Takke MOXeT ObiTb paccunTaHa
Kak oTAava Ha kanuTtan npu ero Haubonee BepOATHOM aHaNOrMYyHOM MO YPOBHIO PUCKOB MHBECTUPOBaHUN.
Mpu onpegeneHMM CTOMMOCTM 3aMELLEHWS UMM CTOMMOCTM BOCMPOW3BOACTBA YYWUTbIBAETCH BeNMYMHa
HaKOMMEHHOro N3Hoca yny4LleHni.

HakonneHHbIN N3HOC yNy4ylleHnin MOXeT onpedenaTbCca B LErnoM UM B AEHEXHOM BbIP&XEHUUN Kak CymMMa
hM3NYecKoro, PyHKLMOHANBHOro 1 YacTM 3KOHOMUYECKOrO M3HOCA, OTHOCALLErOCS K YNy4yLlleHUsm
®PU3n4YecKkMM U3HOCOM SBMAETCA NOTEeps CTOMMOCTU YryylleHWn, OOYCrnoBMeHHas YXyALleHWem ux
P13nYECKNX CBONCTB.

@PyHKUMOHaNbHLIM U3HOCOM SIBMSIETCS NOTEPsi CTOMMOCTU YNydLleHuin, obycnoBrneHHas HeCcOoOTBETCTBUEM
0OBbEMHO - MNaHMPOBOYHOIO PELUEHUS, CTPOUTEMbHbLIX MaTepuarioB U WHXEeHEPHOro obopyaoBaHWUs
ynyJylleHUn, KadyecTBa NPOM3BEAEHHbIX CTPOUTENbHbIX PaboT WMNM OpYruxX XapakTepUCTUK ynyuylleHWi
COBPEMEHHBIM PbIHOYHBIM TPEOOBaHUAM, NPEABABMASEMbIM K JAHHOMY TUMY YNyYLLEHWUNA.

OKOHOMMYECKUM N3HOCOM SBMSIETCH NOTEps CTOMMOCTU eanHOro obbekTa HegBMXKUMOCTM, 0ByCcnoBneHHas
oTpuvuaTenbHbIM BO3AENCTBMEM BHELLHMX MO OTHOLLEHUIO K HeMy haKTOpOB.

dusndecknii N PyHKUMOHANbHBIA M3HOC MOTYT ObiTb YCTPaHUMbIMU M HEYCTPaHUMbIMU. DKOHOMUYECKMI
W3HOC, KaK MpaBurio, ABNSETCS HeyCcTpaHuMbIM. [py 3TOM M3HOC SIBMSIETCA YCTPaHWMbIM, eCnn 3aTpaTthbl Ha
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€ro ycTpaHeHWe MeHblle, YeM YBEeNUYEHWE CTOMMOCTM OObekTa HEOBMXKUMOCTM B pesynbTate ero
yCTpaHeHwusl.

4. MeTop pacnpepesieHus.
MeToa npuMeHsieTCcs Anst OLEHKN 3aCTPOEHHbIX 3eMESTbHbIX YHaCTKOB. YCMOBUS NPMMEHEHUS MeToa:

e HanmuMe MHGOPMALUKN O LieHax CAENOK C eAMHbIMU OObekTaMn HeaBMKMMOCTU, aHanornyYHbIMU
€OUHOMY 0OBLEKTY HEABMXXMMOCTM, BKOYatoLwemy B cebsi OLleHMBaEMbIN 3eMenbHbI ydacTok. Mpu
OTCYTCTBMM WHCOPMaLMM O LeHax COenok [OoMycKaeTcs WCMNONb30BaHWE LEeH MpeasiokeHns
(cnpoca);

e Hanuume MHpopMauun o Hanbornee BEPOATHON oNe 3eMeNbHOrO y4acTka B PbIHOYHOW CTOMMOCTH
€NHOro o6LeKkTa HefBUXKMMOCTM;

e COOTBETCTBME YIyYLLIEHNA 3EMENBHOIO y4acTKa ero Hanbonee aHEKTUBHOMY MCMOMb30BAHMIO.
MeTog npegnonaraeT cnegyroLyo NocneaoBaTensHOCTb AENCTBUIA:

e OnpedeneHne 9reMeHTOB, MO KOTOPbIM OCYLIECTBNAETCS CpaBHEHWE efuHOro obbekTa
HEABMXMMOCTN, BKMOYawowero B cebs oueHMBaeMbll 3eMerbHblA y4acToK, C obbektamn -
aHanoramu;

e oOnpederneHVe No KaXaoMy M3 3MIeMEHTOB CpPaBHEHUsI XapakTepa W CTereHW OTMMYUIA KaxKaoro
aHanora oT eaMHOro ob6bekTa HeABMXMMOCTU, BKIOYAIOLWEro B cebs OLEHMBAEMbI 3eMerbHbIN
y4acToK;

e onpedereHne nNo KaXdoMy W3 3MEeMEHTOB CpaBHEHUSI KOPPEKTMPOBOK LIEH aHaroros,
COOTBETCTBYIOLMX XapakTepy W CTeMneHn OTNMYMIA KaKOoro aHamora OoT eauHoro obbekTa
HEABMXMMOCTH, BKITHOYatoLLEro B cebsi oLleHMBaeEMbIN 3eMENbHbIN Y4aCTOK;

e  KOPPEKTUPOBKA MO KaXOoOMy W3 3MIEMEHTOB CPaBHEHUS LieH KaOOoro aHarora, CriaxvBalolas nx
OTNMYNA OT eAUHOro o6beKkTa HeOBMXKUMOCTU, BKMHOHaKLLero B cebs oLeHWBaeMbI 3eMenbHbIi
Y4aCTOK;

L] pacyeT prHO‘-IHOIZ CTOMMOCTM eOMHOro OObekTa HeOBWXKMMOCTM, BKMOYatowero B cebs
OLIEHMBAEMbIN 3EMESbHbIN y4acToK, nytem ob6ocHOBaHHOro 06061 EHMS CKOppEeKTnpoBaHHbIX LeH
aHanoros;

e pacyeT PbIHOYHOM CTOMMOCTU OLEHMBAEMOro 3eMENbHOro yvacTtka MyTeM YMHOXEHUSI PbIHOYHOM
CTOMMOCTW eOMHOro obbekTa HEedBUXKUMOCTU, BKIOYaoLlero B ceba oLeHWBaeMblii 3eMernbHbIi
y4acToK, Ha Haubornee BepOSATHOE 3HAYeHUE OONN 3EMENbHOMo yvacTka B PbIHOYHON CTOMMOCTY
enHoro o6bLeKTa HeBUXKUMOCTMU.

JdoxoOHbIN nogxom — COBOKYNMHOCTb METOAOB OLIEHKM CTOMMOCTUM OObeKTa OLIEHKM, OCHOBAHHbLIX Ha
onpeaeneHnmn oxmaaemblX 4OXOO0B OT 06bEKTa OLIEHKN.

Ycnosus _npumeHeHusi 9oxo0Ho20 nodxoda (8 coomeemcmeuu ¢ PCO Ne 1). [oxogHbih noaxod
pekomMeHOyeTCcsl  MPUMEHsiTb, Korga  CywecTByeT  [AoCToBepHas  MHdopmauusi,  Mo3Bonsiowas
nporHo3mpoBaTb OyayLine OOXOAbl, KOTopble OOBLEKT OLLEHKU CMOCOGEH MPUHOCUTL, a Takke CBA3aHHble C
0BGBHEKTOM OLIEHKWN pacxofbl.

B pamkax goxogHoro noaxoda MPUMEHSIIOTCS pasfuyHble MeToAbl, OCHOBAHHbIE Ha OWUCKOHTUPOBAHMM
JEHEXHbIX NOTOKOB W KanuTanuaauuu goxoaa.

B cootBeTcTBUM C nonoxeHnsimm defepanbHOro craHaapTta oueHkn «OueHka Heasvkmmoctn (PCO Ne 7)»
npv NPUMEHEHNM AOXOOHOr0 NOAX0AA OLEHLLMK YHUTBIBAET CreAyloLLME NOMOXEHUS:

a) [O0XOAOHbIM noaxod NPUMEHSIETCA AN OUEHKU HEABMXMMOCTU, TeHepupylowwen wunm CcrnocobHom
reHepmpoBaTb NOTOKN OOXOA0B;

6) B paMKkax OOXOOHOro mnoaxoda CTOMMOCTb HeOBUMXXMMOCTU MOXET OMNpeaensiTbCA MEeToOOM MpsIMOW
KanuTanuMsauum, MeTOAOM OUCKOHTUPOBAHUS [OEHEXHbIX MOTOKOB WM METOAOM Kanutanusauuum o
pac4eTHbIM MOAENSIM;

B) Memod npsamou kanumasu3auuu NPUMEHSIETCA ANsi OLEHKN OOBbEKTOB HEeABUXMMOCTU, He TpedyroLwmnx
3HAUYUTENBHbLIX KanuTanbHbIX BIOXEHUA B UX PEMOHT WM PEKOHCTPYKLUMIO, (haKTUYEeCKoe MCMONb30oBaHNE
KOTOpbIX COOTBETCTBYET WX Hauboree 3deKTMBHOMY uWcnonb3oBaHuto. OnpepeneHve CTOMMOCTU
OObEKTOB HEABWXMMOCTM C  MCMONMb30BAHWEM [aHHOroO MeToda BbIMOMHAETCS NyTeM AeneHust
COOTBETCTBYHOLLENO PbIHKY rOAOBOro Aoxoda oT obbekTa Ha OOLLy0 CTaBKy KanuTanuaauuu, Kotopasi npu
3TOM onpefensieTcs Ha OCHOBE aHanm3a PbIHOYHbIX JAHHbLIX O COOTHOLUEHUSX AOXOAOB U LieH 0ObEeKToB
HEABWXUMOCTU, aHarnormM4HbIX OLleHNBaeMOMY OOBEKTY;

r) memod QUCKOHMUPOBAHUS OEHEeXHbIX [MOMOKO8 TMPUMEHSIeTCA AN OUEHKU HegBUXKMMOCTH,
reHepupytowen wnm crnocobHo reHepuMpoBaTb MNOTOKM [OOXOAOB C MPOU3BOMbHOM OUHAMMKOW  UX
M3MEHEHNsT BO BpeMeHW MyTemM AOUCKOHTUPOBaHUS WX MO CTaBKe, COOTBETCTBYHOLLEN [OXOOHOCTU
WHBECTULINIA B aHaNOrMYHY0 HEBMXUMOCTb;

4) Memod kanumanu3auyuu o pacdemHbiM MoOesisM TNPUMEHSIETCS ANS OUEHKN HeaBUKMMOCTH,
reHepupytoLLeln perynsipHble NMOTOKM [OXOA0B C OXMAAEMOW AMHAMMKOM UX M3MeHeHus. KanuTanusaums
TakMx [0X0OO0B MpOBOOMTCA MO OOLLE CTaBKe KanuTanvsauuu, KOHCTPYMPYEMOW Ha OCHOBE CTaBKu
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OVCKOHTUPOBaHUA, MPUHMMaeMon B pacyeT MOAenu Bo3BpaTa kKanuTana, CrnocoboB M yCrnoBui
(hMHaHCUPOBaHWS, a TaKkKe OXNAaeMblX U3MEHEHUN AOXOA0B Y CTOMMOCTU HeABMXMMOCTU B ByayLuem;

€) CTpykTypa (y4yeT HaroroB, BO3BpaTa kKanuTtarna, TEMNOB M3MEHEHUS OOX0OO0B M CTOMMOCTW aKTUBa)
UCMOMb3yeMbIX CTaBOK AMCKOHTUPOBaHUS U (UMW) KanuTanu3auuu OOrKHa COOTBETCTBOBATb CTPYKTYpe
OVCKOHTMPYEMOro (KanuTanua3npyemoro) 4OX04a;

X) ONs HeOBWXUMMOCTU, KOTOPYHD MOXHO cAaBaTb B apeHdy, B KayecTBe MCTOYHMKa OOXOdOB crefdyeT
paccMaTpuBaTb apeHOHbIE NNaTexu;

3) OUEHKa HeABWXMMOCTW, NpedHas3HaYeHHOW ANns BeaeHust onpefeneHHoro Buaa GusHeca (Hanpumep,
rOCTUHWLbI, PECTOpaHbl, aBTO3arnpaBoOYHble CTaHLUMK), MOXET MPOBOAMTHCA HA OCHOBaHWK MHdopmMauumn ob
onepaLuoHHON AesATenbHOCTN 3Toro GusHeca nyTem BblAENeHUs U3 ero CTOMMOCTW COCTaBnSANLUMX, He
OTHOCSILLMXCS K OLlEHUBAEMOWN HEABUXUMOCTMU.

K MeToAaM AOXOAHOro noaxoAa OTHOCAT. MeToad Kanutanun3auunn 3eMenbHON PEHTbI; MEeTod OCTaTKa,
MeToA npeanonaraeMoro UCNnonb30BaHus.

1. MeTop kanuTanuMsauum 3eMmefibHOW PeHTbI
MeTO,El, npuMmeHaeTcAa AnA OueHKM 3aCTPOEHHbIX U He3aCTPOEHHbIX 3eMeflbHbIX Y4acCTKOB. Ycnosue
NPUMEHEHNsT MeToda - BO3MOXHOCTb MOSIyYEHUS 3E€MENIbHOW PEHTbI OT OLIEHMBAEMOro 3€MEeSfIbHOro
yyacTtka. MeTtog npegnonaraeT cnegytroLLyro NocrneaoBaTenbHOCTb AENCTBUN:

e pacyeT 3eMeNbHON PEHTHI, CO34aBaEMON 3eMESbHbIM Y4aCTKOM;

e onpefeneHne BENUYMHbI COOTBETCTBYHOLLENO KO3hULMeEHTa KanuTanmaaunm 3eMesibHON PEHTHI;

e  pacyeT PbIHOYHOM CTOMMOCTW 3EMENBHOrO y4acTka NyTemM KanuTanu3auum 3eMerbHOM PEHTDI.
Moo kanuMTanuM3auMen 3eMernbHOM PEeHTbl MOHMMAaETCA OnpederneHMe Ha naTty MpOBEAEHUSA OLEHKU
CTOMMOCTUN BCeX Oyaylmx paBHbIX Mexgy cobov Ui M3MEHSLWMXCA C OOUHAKOBLIM TEMMOM BENUYMH
3eMernbHOM PEeHTbl 3a paBHble nepuogbl BpeMeHu. PacuyeT npous3BoguTCcsa MyTEM LereHUs1 BeSMYUHbBI
3eMernbHOM PEHTbI 3a MepBbI MOCNne AaTbl NPOBEAEHUNS OLEHKM NMepuog Ha OnpeaeneHHbI OLEHLLNMKOM
COOTBETCTBYIOLLNIA KOSPDULNEHT KanuTanusaunm.

B pamkax OaHHOro MeTo[la BenuyuHa 3eMerbHON PEeHTbl MOXET pacCyMTbIBaTbCA Kak AoXod OT caayun B
apeHay 3eMernbHOoro y4acTka Ha YCroBUSAX, CTIOXKMBLUMXCS Ha PbIHKE 3eMIN.
OcHoBHbIMKM criocobamu onpeneneHns KoadduLUMeHTa KanuTanuaauumn SenaTCs:

e [efeHne BEeNWYMHbl 3EeMENbHOM PEHTbl MO aHanorM4yHbIM 3€eMENbHbIM Y4acTkaM Ha LeHYy WX
NpoAaxu;
e yBenu4yeHne GE3pMCKOBON CTaBKM OTAAYM Ha KanuTan Ha BENUYUHY NPEMUM 33 PUCK, CBA3AHHLIN C
WHBECTMPOBAHMEM KanuTana B OLEeHUBaEMbI 3€MESbHbIA Y4acTOK.
Mpn atom nop Ge3pMCKOBOW CTaBKOW OTAAYM Ha KanuTan MOHMMAaeTcs CTaBka OThgavu npu HanmeHee
PUCKOBaHHOM WHBECTMPOBAHUKN KanuTana (Hanpumep, cTaBka AOXOOHOCTU MO Aeno3vTaM BaHKOB BbiCLLEN
KaTeropumn HageXHoOCTW UK CTaBka JAOXOOHOCTU K MOralleHnto Mo rocyaapCTBEHHbIM LEeHHbIM Bymaram).
2. MeTtop ocTtaTtka
MeTog npumeHsieTca ONA OUEHKUM 3aCTPOEHHbIX UM HEe3aCTPOEHHbIX 3eMerbHbIX Y4acTKoB. YcnoBsue
NPUMEHEHNsT MeTOAa - BO3MOXHOCTb 3aCTPOMKA OLEHMBAEMOro 3eMESIbHOrO y4acTka YnyudlleHUsMN,
npuHocsAwmmn goxod. Metog npegnonaraeT crnegyroLyo NocrneaoBaTensHOCTb AENCTBUMN:

e pacyeT CTOMMOCTM BOCMPOU3BOACTBA MMM 3aMELLEeHUs Yry4vlleHUn, COOTBETCTBYHOLLNX Hanbonee
3(pPEKTMBHOMY MCMOMBL30BAHUIO OLEHNBAEMOrO 3€MESTbHOMO Y4acTKa;

e pacyeT YMCTOro onepauMoHHOro Aoxoda OT €AUHOro O0bEeKTa HeOBMXKMMOCTU 3a OnpeaerneHHbIN
nepuo BpeMeHN Ha OCHOBE PbIHOYHbLIX CTABOK apeHAHON MnaTbl;

e pacyeT 4YMCTOro OnepauMoOHHOro Aoxoda, MPUXOOSALLEerocsi Ha YnydleHusi, 3a OnpeaeneHHbIN
neproa BPEMEHU Kak Npon3BedeHNsa CTOMMOCTM BOCNPON3BOACTBA UM 3aMELLEHNS YIyYLLEHNA Ha
COOTBETCTBYIOLLMA KOSDDUUNEHT KanutTannsaumm JOXOA0B OT Yy4LUEHWI;

e pacyeT BENUYMHbI 3EMENBbHON PEHTbI KaK PasHOCTU YMCTOro OnepauMoHHOro goxoda OT €AMHOro
0bbekTa HeABMKUMOCTU 3a OMpederieHHblI Nepuod BPEMEHM N YNCTOrO OrnepauMoHHOro 4oxoaa,
NPUXOOSLLEroCst Ha yNy4dLUEeHMS 3a COOTBETCTBYOLLUI Neprog BPEMEHU;

e pacyeT pbIHOYHOW CTOMMOCTU 3EMENBHOrO y4acTka NyTem Kanutanu3awuum 3eMenbHON PeHTbI.

MeTog gonyckaeT Takxe cnefyroLlyo nocneaoBaTenbHOCTb AEACTBUM:

e pacyeT CTOMMOCTW BOCMPOW3BOACTBA UIN 3aMELLEHUS YIyYLIEHNA, COOTBETCTBYHOLNX Hambornee
3P PEKTUBHOMY NCMONb30BAHMIO OLLIEHNBAEMOrO 3EMENTbHOIO Y4acTKa;

e pacyeT YMNCTOro OfnepaumMoHHOro Aoxoda OT €AUHOro OObekTa HeaBMXKUMOCTU 3a ONpeaereHHbIN
nepmnoa BpemMeHn Ha OCHOBE PbIHOYHbIX CTaBOK apeH,quVl nnarthbl,

e pacyeT PbIHOYHOW CTOMMOCTM €OMHOro OObekTa HegBMKMMOCTM MyTEeM KanuTanmsauuum YnCToro
onepaumoHHOro Aoxo4a 3a onpeaeseHHbI Nepnog BpeEMEHH;
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° pacyeT prHO‘-IHOIZ CTOMMOCTUN 3EeMeEeJIbHOro y4actka nytemMm BblHMUTaHUA U3 prHO‘-IHOIZ CTOMMOCTH
€[MHOro o6bekTa HeABMXMMOCTN CTOMMOCTM BOCMpon3BoaCcTBa UIN 3aMeELLEHNA ynqueHvM.

UNCTbIM OnepaumoHHbIN LOXOA4 paBeH pPasHOCTU OEMCTBUTENbHOrO BafioBOro 40Xo4a M OonepauuoHHbIX
pacxonoB. [lpy 3TOM M3 OENCTBMTENLHOrO BanoOBOro0 [OXOAa BbIYMTAOTCA TOMBbKO TE OnepaumoHHble
pacxofbl, KOTOpble, Kak NpaBuIio, HECET apeHaoaaTerb.

[encrteuTenbHbIA BanoBO [0OXO4 PaBeH pPasHOCTU MOTEHUWanbHOro BanoBOro Aoxoda W noTepb OT
NPOCTOA MOMELLEHUI N NOTEPb OT HENnaTexen 3a apeHay.

lMoTeHUManbHLIN BanoBOW AOXOA4 pPaBeH [0Xo4dy, KOTOPbIM MOXHO MOMAy4YnTb OT CAayu BCer nnowaam
eauHoro obbekTa HegBMXXMMOCTU B apeHay Npu OTCYTCTBMM NMOTEPb OT HEBbINMAT apeHgHow nnatol. [pu
OLeHKe 3eMEenbHOro y4yacTka apeHHble CTaBKM 3a Mofb30BaHMe eduHbIM OOLEeKTOM HeLBUMKUMOCTU
paccuuTbiBalOTCS Ha 6ase pPbIHOYHLIX CTABOK apeHgHoW nnaTthbl (Havboree BepOATHLIX CTAaBOK apeHOHON
nnatbl, N0 KOTOPbIM OOBLEKT OLEHKM MOXET ObiTb CAaH B apeHay Ha OTKPbITOM pbIHKE B YCIOBUSAX
KOHKYPEHUMK, Koraa CTOPOHbl COENku OEeWCTBYKT pasymMHO, pacnonaras BcCen Heobxoaumon
MHOpMaLmen, a Ha BEeNUYMHE CTaBKM apeHOHOW MnaTbl HEe OTpaxalTCA Kakue-nmbo 4pesBblyanHble
obcToATenbCcTBa).

Ons  nycTylowux u  UCNONb3yeMblX COOCTBEHHWMKOM [N COOCTBEHHbIX HYXO MOMELLEHUI Takke
NCMOMb3YITCA PbIHOYHLIE CTaBKM apeHgHOW nnaTtbl. B moTeHumanbHbI JOXO04 BKMOYAOTCA UM Apyrue
aoxodbl, nonyvyaemble 3a CHET HEOTAENUMbIX YYYLLEHNA HEABUXUMOCTU, HO HE BKITHOYEHHbIE B apeHaHYH0
nnary.

BenuunHa onepaunoHHbIX pacxodoB ONpedensieTcss UCXOAA W3 PbIHOYHBLIX YCMOBUM cAayn B apeHay
eVHbIX O0OBLEKTOB HeABMXUMOCTM. OnepauuoHHble pacxofdbl NoApasdensalTCs Ha: MNOCTOSHHbIE - He
3aBUCSILLME OT YPOBHSI 3aMofiHAEMOCTM eauHOro obbekTa HegBMKMMOCTU, NMEpPEMEHHbIe - 3aBucsLMe OT
YPOBHSI 3amnofHIeMOCT €eAMHOr0 OObekTa HeABMXKMMOCTM W pacxodbl Ha 3aMelleHne SreMeHTOB
YNYYLUEHUI CO CPOKOM MCMOMb30BaHNS MEHbLUE, YEM CPOK UCMOMb30BaHNUs yry4YlleHnin B Lenom (aanee -
3MEMEHTOB C KOPOTKMM CPOKOM WCMOfb30BaHUs). B cocTaB onepaumMoHHbIX pacxodoB He BXogsaT
aMOpPTM3aLMOHHbIE OTYMCIIEHWS MO HEABMXMMOCTU U pacxodbl Mo 06CHyKMBaHMIO OONTOBbIX 0683aTENbLCTB
Mo HEABWXUMOCTMU.

Pacuert pacxogoB Ha 3amMelleHne 3reMeHToB yJ'Iy‘-ILUeHVIVI C KOPOTKMM CpPOKOM WMCMNoJfib30BaHUA
npon3BognTCAa nytem AereHna CyMmbl 3aTtpaTr Ha co3daHune OaHHbIX 3J1eMEeHTOB ynqueHvuZ Ha CpPOK UX
ncnonb3oBaHus. B npouecce BbINMOJIHEHUA OaHHbIX pacyeToB u,enecoo6pa3Ho y4nUThbiBaTb BO3MOXHOCTb
NPOLUEHTHOro HapawmBaHUA AOeHEeXHbIX cCcpeactB And 3aMeHbl 3J1eEMEeHTOB C KOPOTKMM  CPOKOM
NCMNOoJ1b30BaHUA.

ynpaBnqueCKme pacxoadbl BKIMHOYaAKTCA B COCTaB onepauMOHHbIX pacxooB He3aBUCUMMO OT TOro, KTO
ynpaendaeT obbekTom HeOBWKXUMOCTH - COOCTBEHHUK UK yl'lpaBJ'IﬂPOLLlI/IIZ.

Mpu pacyeTe koaduLMeHTa KanuTanuaauum ons yrnydlweHUin 3eMenbHOro ydacTka criegyeT yduTbiBaTb
Hanbonee BEPOSITHLIA TEMN WU3MEHEHWUs Joxoda OT YNydylweHuid u Hanboree BEpPOSTHOE WU3MEHEHWE
CTOMMOCTWN YNyylIeHWn (Hanpumep, MpyU YMEHbLUEHUW CTOMMOCTU YIydlEHUA - Y4uUTbIBaTb BO3BpaT
KanuMTana, UHBECTUPOBAHHOIO B YNy4LLUEHMS).

3. MeTop npeanonaraeMoro UCNonbL30BaHUA

MeTon npuMeHsieTcs ANsi OLEHKM 3acCTPOEHHbIX W He3aCTPOEHHbIX 3eMerbHbIX Yy4YacTKoB. YcroBue
NPUMEHEHMS1 METOAA - BO3MOXHOCTb UCNOSb30BaHWS 3eMeNbHOro ydacTka cnocobom, NPUHOCSLLMM OOXOA.
MeTog npegnonaraeT cregyloLyo NocrneaoBaTensHOCTb AENCTBUMN:

e onpegereHne CyMMbl M BPEMEHHOMN CTPYKTYPbl PacxogoB, HEoBGXoAMMbIX A1t MCMOMNb30BaHUS
3eMerbHOro y4acTka B COOTBETCTBUM C BapuaHToM ero HamGornee adpdeKTUBHOIO UCMONb30BaHMs
(Hanpumep, 3aTpaT Ha co3faHue Yny4ylleHUn 3eMenbHOro yyacTka WNM 3aTpaT Ha pasaerneHve
3eMerbHOro yyacTka Ha OTAenbHble 4acTu, oTnuyarlmecs dopmamn, BUAOM U XapaKTepom
NCMonb30BaHus);

e onpegerneHue BenuWUMHbI UM BPEMEHHON CTPYKTYpPbl [O0XOO0B OT Haubonee 3ddeKTUBHOIO
NCMONb30BaHNsA 3eMenbHOro y4acTKa;

e onpeerneHne BenvuYMHbl U BPEMEHHOW CTPYKTYPbl OMEPaLMOHHBbIX PacxodoB, HEOGXOAMMbIX Aris
NonyyYeHnst OXo40B OT Hanbornee apPEKTUBHOIO MCMONb30BaHMS 3€MENbHOTO Yy4acTKa;

e onpedeneHue BenUYUHbI CTaBKW  [AWCKOHTMPOBAHMUS, COOTBETCTBYIOLLEA YPOBHIO  puUcCKa
WHBECTUPOBAHUS KanuTarna B OLleHNBaeMblii 3eMerbHbI y4acToK;

e pacyeT CTOMMOCTM 3eMerbHOro ydacTka NyTeM OMCKOHTMPOBAHWS BCEX [OO0XO40B W pPacxXodoB,
CBSAI3aHHbIX C UCMONb30BaHNeM 3eMelbHOro yyacTka.

[Mpn 3TOM NoOA ANCKOHTMPOBAHMEM MOHMMAETCS NPOLLECC NpUBeAeHUs Bcex OyayLMX JOXO40B N pacxodoB
K AaTe NpOBEAEHNSA OLEHKN MO OnpeaesieHHON OLIEHLLMKOM CTaBKe AMCKOHTMPOBAHUS.

[na npueeneHna Bcex ByaylwmMx JOXOAOB U PacxOAoB K AaTe NpoBeAeHUS OLLEHKM MCNONb3YTCHA CTaBKu
ONCKOHTMPOBaHUS, MofyvyaemMble Ha OCHOBE aHanu3a CTaBOK OTAAYM Ha KanuTan aHanorMyHbIX No YPOBHIO
PUCKOB MHBECTULMIA.
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McToYHMKOM O0X0O0B MOXET ObiTh caaya B apeHay, XO35IMCTBEHHOE UCMONb30BaHME 3eMenbHOro y4acTka
MNM edMHOro oObekTa HeaBMXXMMOCTU NMbo npodaaxa 3emMesibHOro ydacTtka wunm enguHoro obbekTa
HeOBMXXMMOCTU B Hanbornee BEepOoATHbIE CPOKK MO prHO‘-IHOI7I CTOMMOCTMU.

PacuyeT goxodoB B BapvaHTe caavv HeOBWXMMOCTW B apeHay AOSKeH npedycMaTpuBaTth y4eT goxoda oT
npoOaxu eauHoro o6bekTa HedBMXUMOCTU B KOHLIE MPOrHO3HOTO nepuoga.

CornacoBaHue pe3ynbTaToB OLeHKWU.

B cootBeTcTBUM C nonoxeHnsmu MexgyHapogHoro crtaHgapTa dumHaHcoBow otyeTHoctn (IFRS) 13
«OueHka cnpaBegnMBOM CTOMMOCTM» €CnU  ANsl OLEHKU ChnpaBegsiMBOM CTOMMOCTM  UCMOMb3YTCs
MHOXXECTBEHHble MeTOobl OLLEeHKN, TO pe3ynbTaTbl (TO eCTb COOTBETCTBYIOLLME MOKa3aTenu cnpaseainBomn
CTOMMOCTWN) [OOIMKHbI OLeHMBATbLCSl MYTEM PaCCMOTPEHUS LienecoobpasHoCTM AuManas3oHa 3HadeHun,
0603Ha4YeHHbIX AaHHbIMK pe3ynbTatamu. OueHKa cnpaBeasIMBON CTOMMOCTM - 3TO 3Ha4YeHue B npegenax
Takoro AvanasoHa, koTopoe Hambonee TOMHO MpeacTaBnsieT ChnpaBeariMBY0 CTOMMOCTb B CHOXMBLUMXCS
obcTosTenbCTBAXx.

B cootBetctBUM Cc TpeboBaHusmmn depepanbHOro craHgapta  oueHkn «OueHka  HeaBMXKUMOCTM
(PCO Ne 7)» cornmacoBaHue pe3ynbTaTOB OLEHKM HEOBWXKUMOCTW, MOMYYEHHbIX C WCMOMNb30BaHNEM
pasnuMyHbiX METOOOB M MOOXOOOB K OLEHKe, UM OTPaXeHue ero pesynbTatoB B OT4eTe 006 OueHke
ocyLLecTBrsATCA B cooTBeTCTBUM ¢ TpeboBaHmamu PCO Ne 1 n dCO Ne 3.

B cnydae ucnonb3oBaHuMs B pamMKkax Kakoro-nmbo m3 noaxodoB K OLEeHKe HeOBMIXKMMOCTM HECKOSbKMX
METOAOB OLEHKN BbINOMHAETCA NpeaBapuTeNnbHOe COorfacoBaHne MX pesynbTaToB C Lenbl MonyvyeHus
NPOMEXYTOYHOroO pesyrnbTaTta OLEHKN HEABMXMMOCTU AaHHbIM NOAXOA0M.

B npouecce cornacoBaHuMs MNPOMEXYTOYHbIX PE3yNbTaTOB OLEHKM HEeOBWXKMMOCTU, MOMYyYEHHbIX C
NPUMEHEHEM pa3HbIX NMOAXO0AO0B, criegyeT NpoaHanuManpoBaTh JOCTOMHCTBA M HEOOCTATKN 3TUX MOAXOA0B,
0OBACHUTDL pacxoXaeHWE NPOMEXYTOYHBLIX Pe3yrnbTaToB M HA OCHOBE MPOBEAEHHOrO aHanusa onpegenntb
WTOrOBbIN pPe3yrnbTaT OLEHKN HEOBMXKUMOCTW.

Mpn HEOOCTATOMHOCTM PbIHOYHLIX AaHHbLIX, HEOOXOOUMbLIX ONsl peanu3auum kakoro-nmbo M3 nogxodoB K
oueHKe HEABWXMMOCTM B COOTBETCTBMM C TpeboBaHMsiMM HacToswero PegepanbHOro cTaHgapTa OLEHKU U
®CO Ne 1, ®CO Ne 2, ®CO Ne 3, B pamkax BblOpaHHOro noaxoga Ha OCHOBE MMEKLMXCA LAaHHbIX
peKoMeHOYeTCsl yKasaTb OPUEHTMPOBOYHbIE 3HAYEHUS (3HAYEHWE) OLIEHMBAEMOW BENUYMHbI, KOTOpblE He
YYUTLIBAKOTCA NPU MTOrOBOM COrflacoBaHWM, HO MOTYT OblTb MCMOMb30BaHbl B KA4YecTBE MOBEPOYHbIX K
MTOrOBOMY pe3ynbTaTy OLEHKN HEOBMXUMOCTH.

lMocne npoBeaeHns Npoueaypbl COrNMacoBaHMs OLEHLLUK, MOMUMO YKa3aHusi B OTYeTE 06 OLlEHKE MTOrOBOro
pesyrnbTarta OLEHKM CTOMMOCTM HEOBVMXUMOCTWU, MPUBOAUT CBOE CYXOEHME O BO3MOXHbIX rpaHuuax
WHTEepBara, B KOTOPOM, MO €r0 MHEHWIO, MOXET HaxoaUTbCS 3Ta CTOMMOCTb, ECN B 3a4aHNN Ha OLIEHKY He
yKasaHo MHoe.

B uenom, mMetoamyeckMe noaxodbl K peanuM3auumn COrnacoBaHWsl pes3ynbTaToB, HE MPOTUBOPEYUBbLI U
OOMNycKalT BO3MOXHOCTb YKa3aHWsi Hapsily C KOHKPETHOW BEMNWYMHOW CTOMMOCTU €eLle U MHTEepBanbHbIX
3HA4YEHWN.

5.4. BbIGop noaxoaoB n METOA0B OLIEHKU

MpyMeHeHWe 3aTpaTHOro NoAxoda ANst OLEHKM CTOMMOCTM 3eMESbHbIX YYaCTKOB ABMNSAETCA HEBO3MOXHbLIM
B CBSI3W C TEM, YTO BOCMPOU3BECTM 3EMEMNbHbLIN Y4acTOK Hesb3sl, TaK Kak OH SIBMSIETCS 4acTbi 3EMHOWN
MOBEPXHOCTH.

AHanmn3 BO3MOXHOCTM WCMOMb30BaHNS MOOXOOOB M METOAOB OLEHKM OObekTta (OOBbEKTOB) OLIEHKM
npeacTaeneH B Tabn. 33.

Tabnuua 33.

AHanu3 BO3MOXHOCTU UCNONb30BaHUA NOAXOA0B U METOA0B OLIEHKMU

3aknroveHune o6 3aknto4eHue o6

Meton OueHKa BO3MOXHOCTMN UCMNOSIb30BaHUA UCcnonb3oBaHUU
mMeToAa

MCNONb30BaHUN
nogxoaa

CpaBHUTeNbHbIN (PbIHOYHbIN) NOoAXoA4

Llenecoo6bpasHo
Mpn npoBeAeHMn HacTOSALWEN OLEHKM AaHHbIA MEeTo4 MCNoSib30BaTb METOA
KayecTBeHHbIe MeToapl CpaBHATENb HbIN
. MCMONb30Barncs Npu OnpefeneHMn 4acT NOoMpaBoK, 3KCMEPTHbIX OLIEHOK B
OLEHKM (OTHOCHTENbHblA KOMUYECTBEHH HayeHne KoTopbIX On nseTcs B yacTu pacyer (PbiHOYHEIN) MoAX0A
CpABHATENL A aHANW3 OJIMYECTBEHHOE 3HAYEHME KOTOPLIX OMNpeaenseTc acTu pacderta
' OCHOBHOM 3KCMEPTHLIMW MeTodamu, a WMEHHO: MornpaBku Ha ycroBus —VCMOIB3YETCA, B pamkax
METO[ 3KCNEPTHbIX OLIEHOK CPaBHUTEMNbHOMO
1 ApyrYe MeTonbl) NonpaBK1 Ha YCIIOBMSA PbiHKa (B YaCTM CKUOKW K LieHam pblHKa (B YacTu
NPeanoxeHnin). NomnpaBku K LieHam (pbiHouHOTO) NOAX0Aa
npeanoxeHui) UCMonb3yTCA MeToa
pEerpeccmMoHHoOro aHanusa
B OTKpbLITbIX MCTOYHMKAX MO PbIHKY 06bLEKTOoB 11 METOZ, SKCMEPTHBIX

HeOBWXMMOCTHM, aHanormyHblx o6bekTy (obbektam)
MeTop perpeccroHHOro OLEHKW, MMeeTcs WHopmaumuss o npeanoxeHusax k MeToa ncnonb3oBatb
aHanusa npogaxe 3TNX 0O bEKTOB. LuenecoobpasHo
MpoBeAeHHbIN aHanu3 BAUSHUS U3MEHEHNS OCHOBHbIX
LeHoob6pasyroLwmx GakTOpoB Ha M3MEHeHWe yaenbHOW

OLeHOK (B YacTu pacyeTa
OTAENbHbIX
KOPPEKTUPOBOK)
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3aknoyeHue o6 3aknoveHune o6

Meton OLieHKa BO3MOXHOCTU UCMNOJIb30OBaHUA ucnonb3oBaHUU ncnosib3oBaHun
mMeToAaa noaxopa

LieHbl MOKasblBAeT, YTO OTMEYaeTcsl CyliecTBeHHas
KOppensiunoHHas CBA3b mexay yKasaHHbIMU
dakTopamu. [daHHoe 06CTOATENLCTBO  CO3daeT
NPeAnocbINKn ans hopmupoBaHus Moaenu
LeHoobpa3oBaHus.

YunTbiBas  BbllIeCcKkas3aHHOE, MPUHATO  peLlleHve
MCMosb30BaTh METOA, PErPECCUMOHHOTO aHanmaa.

Beugy TOro, 4TO B pamKax CpaBHATENbHOIO
(PbIHOYHOTO) MOAXOAa MPeAnonaraeTcs UCMOoNb30BaTh

MeTon KOppPeKTUPOBOK MEeTO[ PerpeccuoHHOro aHanusa, TO Obio MPUHATO
pelleHe OTKasaTbCA OT MCMOSIb30BaHMs MeTonda
CpaBHEHUS MPOAAX.

MeToa ncnonb3oBaTb
He uenecoobpasHo

BBI/I,EI,y TOro, 4YTOo B paMKax CpaBHUTENIbHOIo

bIHOYHOI0) Moaxoda npearonaraeTcs UCNoNb3oBaTb
(P ) noAxoaa npen MeToa ncnonb3oBaTb

MeTopa BblaeneHus METOZ, PErPEeCCUMOHHOIO aHanu3a, To ObiIo MPUHSATO
He uenecoobpasHo
pelleHne oTkasaTbCsi OT WUCMOMb30BaHUA MeToaa
BblAENEHNS.

Beugy TOro, 4Yto B pamkax CPaBHUTENLHOMO
(pbIHOYHOTO) MoAxoAa NpednonaraeTcs UCMONb3oBaTh

MeTop pacnpeneneus METO[ PEerpecCcMoOHHOrO aHanuaa, TO Gbifo MNPUHATO
peleHne OTKasaTbCs OT MCMONb30BaHMs MeToga
pacnpepeneHus.

MeToa ncnonb3oBaTb
He uenecoobpasHo

HoxoaHbIn noaxoa

B OTKpbITbIX MCTOYHMKAxX MO PbIHKY 3eMerbHbIX

y4yacTKOB OTCYTCTBYeT WHpopmauuss o6 apeHge
MeTog kanuTanusauum 3eMernbHbIX  y4yacTKoB aHanorMyHblx ~ o6bekTy MeToa ucnonb3oBaTtb
3eMeNibHON PeHTbI (o6bektam)  oueHkn. [JaHHoe  obcTOSITENBCTBO  He LienecoobpasHo

Nno3BONseT 0TKasaTbCA OT MCMOMb30BaHUsA MeToaa

KanuTanusauumn 3eMeribHON PeHTbI.

MeToa npuMeHsieTca AOns OUEHKM 3aCTPOEHHBbIX W

He3acTpOEeHHbIX  3eMeflbHbIX  y4acTkoB.  YcrioBue

NpUMEHeHNs1 MeToda - BO3MOXHOCTb — 3aCTPOWKM
OLIEHMBAEMOro 3eMesflbHOro yyacTka ynyudlleHUsiMu, MeToz VCronb3osaTh
MeToa octaTka npuHocawmMmn goxoa. Beugy otcytctBus y OueHlumka He LienecooBpasHo
HOPM W MpaBWn 3acTPOWKWM 3eMefbHblX y4acTKOB B [oxoaHbIli noaxon,
panoHe HaxoxaeHnss obbekTa (0ObEKTOB) OLEHKU, He ucnonb3yeTcs.

OueHWVK  npuHan  peweHne 06 oOTkase B
1cnonb3oBaHUM MeToaa octaTka.

MeTon npumeHsieTcA ANs OLEHKM 3aCTPOEHHbIX W
He3aCTPOEHHbIX 3eMenbHbIX  Y4YacTKoB. Ycrnosue
NpUMeHeHNss MeToAa - BO3MOXHOCTb WCMOMb30BaHNs
3eMenbHOro y4acTka cnocoboMm, NPYHOCSLLMM JOXOA.
Beugy otcytctBusi y OueHwuka HOPM M npaBun
3aCTpOMKM  3eMernbHbIX  y4acTKOB B paunioHe
HaxoxaeHuss obbekTa (0O6bekToB) oueHkn, OueHWmK
NpvHAN pelieHne o6 oTkase B MCMOMb30BaHWN MeToda
npegnonaraeMoro Ucrnosib3oBaHus

HemoyHuk: 1. AHanus OueHwuka.

Takum obpasom, Npu NPoBeAEHNN HACTOSILLEN OLEHKM ON1s OornpeaeneHns CTouMocTn obbekTa (06bEeKTOB)
OLEHKM MCMOMb3yeTCs CPaBHUTEMbHbIA (PbIHOYHBLIA) MOAXOA, B paMKax KOTOPOro WCMONb3ylTCs MEeToA
PErpeccroHHOro aHann3a n Ka4eCTBEHHbIE METOAbI OLEHKN (METOL, SKCMEPTHbBIX OLLEHOK).

MeToa npeanonaraemoro
MCMNONb30BaHus

MeToa ncnonb3oBaTb
He uenecoobpasHo
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PA3[LEI VI. ONMNCAHUE MNMPOLIECCA OLIEHKW OB BbEKTA (OB bEKTOB) OLIEHKU

6.1. PacyeT cTouMocTn 06beKTa (06 HLEKTOB) OLIEHKN CPaBHUTENbHbLIM (PbIHOYHLIM) NOAXOA0M

6.1.1 O6LKMe nonoxeHus

B cootBetctBUM ¢ MexgyHapogHbeiM cTaHAapTom dumHaHcoBon otyeTHocTu (IFRS) 13  «OueHka
cnpaeeanMBo  CTOMMOCTU» MPUW  PbIHOYHOM MOAXOAE WCMONb3YIOTCA LEeHbl W Apyras  yMecTHas
WHpopmaLums, reHepupyemas pbIHOMHBIMU OnepaumsMyi C MAEHTUYHBIMU UMW COMOCTaBMMbIMU (TO €CTb
aHanorn4yHbIMn1) aktTuBamu, obsasaTenbCcTBaMU UK rPYMNoOV akTUBOB 1 06A3aTeNnbCTB, TAKoW Kak BusHec.

CornacHo ®epepanbHoMy cTaHOapTy oueHkn «O6Wwme MNoHATUS OueHKM, noaxodbl U TpeboBaHus K
npoeeaeHunto ouieHkn (PCO Ne 1)» cpaBHUTENbHbLIN NOAX0A — COBOKYNHOCTb METOAOB OLeHKM, OCHOBAHHBIX
Ha MONy4Y4EeHNM CTOMMOCTM OObEKTa OLEHKM NyTEM CpaBHEHUSI OLEHMBAEMOro oObekTa C ObbeKkTamu-
aHanoramu.

OObekT-aHanor — o6bEeKT, CXOOHbIN O6'beKTy OUEeHKN MO OCHOBHbIM 3KOHOMWUYECKUM, MaTepunaribHbIM,
TEXHUYECKMM U OPYIMM XapaKTepucTtukam, onpenendarommm ero CTomMoCTb.

CpaBHUTENBHLIN (PbIHOYHLIN) MNOAXOA PEKOMEHAYETCA MPUMEHSTb, KOrga [[OCTyrnHa [OOCTOBEpHas U
JoCcTaToyHas Ans aHanu3a MHopMaums 0 LeHax M XapaKTepucTukax obObeKToB-aHamnoroB. [lpyu aTom
MOFYT NPUMEHATBCA KaK LieHbl COBEPLUEHHBIX COEMOK, TaK U LieHbl NPearioKEHWUN.

B pamkax cpaBHMTENBHOMO (PLIHOYHOIO) NoaxoAa NPUMEHSIIOTCA pPasfnMyHble METOAbI, OCHOBaHHbIE KaK Ha
NPsSIMOM COMOCTaBMEHNN OLeHMBaeMOro obbekTta 1 OObLEKTOB-aHanoroB, Tak M MeTodbl, OCHOBaHHbIE Ha
aHanmae CTaTUCTUYECKMX AaHHbIX U MHGOPMAaLMK O pbiHKE 0OBbEKTA OLEHKM.

Takum o6pa30M, MOXHO 3aKJMt04nTb, YTO NpUHUUN onpegeneHna CTOMMOCTU CpaBHUTENbHbIM (prHO‘-IHbIM)
noagxonom He NpoTUBOpEYUT nNpuHUuMnam onpeneneHmna CTouMoCTU pblIHOYHbIM NOAXO40M.

6.1.2 PacuyeT cTOMMOCTU 06BbeKTa (06HEKTOB) OLIEHKM METOAOM perpecCUOHHOro aHanusa

Kak oTmeuvanocb paHee, nNpu NpoBeAEHUM HACTOsILLEN OLEeHKW, ANsi onpeferieHnsi CToMMOCTU obbekTa
(0OBEKTOB) OLIEHKU, MCMOMb3YETCA CPaBHUTENBHBIA (PbIHOYHBIN) NOAXOA B paMKax, KOTOPOro NpUMEHSATCS
MeTO[, PErpeccroHHOro aHanmaa.

OnpegeneHve cToMMocTU 0ObekTa (0OLEKTOB) METOAOM PErpecCcMOHHOro aHanusa npegnonaraet
cneayroLLylo nocrnefoBaTensHOCTb 4ENCTBUN:

e TMOArOTOBKY MaccuBa WMCXOAHbLIX AaHHbIX, NpeanonararoLLyro: Bblbop 06bekToB-aHanoros; BblGop
eavHULbI CpaBHEHWS; onpeaeneHne LeHoobpasyoLmx akTopos;
e dopmupoBaHMe MoLenu LieHoobpasoBaHus;

e pacyeT CTOMMOCTU OObekTa (OObEKTOB) OLEHKM Ha OCHOBaHWM CHOPMUPOBAHHOW MOZEenu
LeHoobpa3oBaHus.
MoaroToBka MaccuBa UCXOAHbIX AAHHbIX
Bbi6op 00bLEKTOB-aHAaNoroB.

Ha atane cbopa wWHGOpMaUMM BbISCHUIIOCH, YTO B OTKPbITOM [OCTyne OTCYTCTBYET [OCTaTOvyHOe
KONMMYECTBO [AOKYMEHTanNbHO MNOATBEPXKAEHHBIX [AaHHbIX O COCTOSIBLUMXCSI CAENKax Kynnu-npoaaxu
006BHEKTOB aHaNorMyHbIX 06bekTy (06beKTam) OLEHKN.

Mo MHeHno OueHwuKa, NPUYMHON 3TOr0 MOCNYXMMa pacnpoCcTpaHEHHas B POCCUINCKOM enoBoM obopoTe
npakTMKa COXpaHeHusi nodobHOM WHGOpPMauuUn B peXuMe KOHuOeHUManbHOCTK, T.e. OTCYTCTBUE
cBoOOAHOro Joctyna Kk 6azam AaHHbIX, [Ae XPaHUTCHA AOKYMEHTanbHO noaTBepXaéHHas nHdopmauus ob
YCINOBUSIX COENOK MO NpoAaxe 0ObeKTOB HEABUXMMOCTM.

Wcxoost u3 atoro, npu onpeaeneHnm CToMmMocTn obbekTa (00bekToB) oueHkn, OueHLLMKY Oblnn OOCTYMHbI
JaHHble MO LeHaM npeanoxeHun (NybnmuHbix odepT) OOBLEKTOB, aHanorMyHbix 00bekTy (obbekTam)
OLEHKN W B3ATbIX W3 OTKPbITbIX WCTOYHWMKOB ceTu Internet (BcemmpHasi cuctema 0OO6beaMHEHHBIX
KOMMNbIOTEPHBIX CETEN ANS XPaHEeHUs U nepedadu nHpopmMaunn).

Mepuognueckme nsgaHus, BblnyckaeMble B ByMaxHOM BMOE HE MCMOMb30BanMChb, TaK Kak, B BOMbLUMHCTBE
cny4aes, UHGOpPMaUMIo, NyGnvkyemyo B nepnognyeckmx n3gaHusax, MoXXHO HanTu B ceTu Internet.

B uyacTtHocTM, ObinM ucnonb3oBaHbl canTbl ceTy Internet (CCbIKM Ha KOTOpble MNpPEACTaBreHbl B
MpunoxeHun 2 Kk HacTtoswemy OTYeTy), Ha KOTOpbIX pa3MelleHa WHopMauusa O NPELNOXKEHUSX K
npogaxe 06bLEKTOB HEABMKNMOCTMU.

Bbibop OaHHbIX MCTOYHWKOB MHAOpMauMn OBYCMNOBMEH TeM, YTO OaHHble WHTEPHET CaWTbl, N0 MHEHUI0
OueHwuka, cogepxaTt HaMbonbLWnin 06bEM PbIHOYHBIX AaHHbIX MO Npoda)Ke He4BUMXMMOCTW, aHaNorm4yHON
OLIEHNBaAEMON.
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Tako nogxop, No MHeHuto OueHLMKa, onpaedaH C TOW TOYKM 3PEHUs], YTO MOTEeHUManbHbIN NokynaTernb
npexae, Yem MpUHATb peLleHne O MOKYrNke obbekTa HEABMXUMOCTU NpoaHanmMampyeT Tekyllee pbIHOYHOEe
NPeAnoXeHWe N NPUOET K 3aKMOYeHMI0 0 BO3MOXHOW LieHe npeanaraeMon HejlBUXMMOCTU, YYUTLIBas BCe
€€ JOCTOMHCTBA U HeQOCTaTKN OTHOCUTENLHO 06BHLEKTOB-aHaNoroB.
Mpun oTcyTcTBUMM B cBOGOAHOM AOCTyne 6a3 AaHHbIX C LieHaMy pearbHbIX CAENOK, Ha KOTOpble ONMparTCs B
cBoen paboTte OueHLWMKMN BonbLlUMHCTBA CTpaH Mmnpa, OueHLWKK cnpaBeanmMBo caernan BblBOA, YTO AaHHbIE
nybnnyHeix ocepT Hanbornee GnM3knM K peanbHbIM LieHaMm CAEMNOK Kynnm-npogaxu, W, crnegoBaTtenbHo, B
HambonbLUen cTeneHn oTBeYvaloT TpeboBaHMAM POCCUMINCKOrO 3aKOHOAATENbCTBA B 061ACTU OLIEHKM.
Takum obpasom, OueHLMKOM B npouecce pac4E€ToB ObIM MCNOMb30BaHbl AaHHble, nMeHyemble B K PO
Kak «odepta» n «nybnmyHas odepta» (Ct. 435 n 437). CnemoateneHo, OueHWUK runotetTudeckn (c
y4ETOM COOTBETCTBYHOLLUMX KOPPEKTUPOBOK) Npeanonaran, YTo Nnuo, «CAernaBliee NpeafiokeHne, cHMTaeT
cebd 3aKNoYMBLLMM JOrOBOP C agpecaTtoM, KOTOpbIM OyAeT NPUHATO NpeasioKeHne».
Ha MomeHT npoBedeHUs OUEHKM Ha pbliHKe npegnaranoce 6Gonee 10 06bekToB-aHanoros ¢
COOTBETCTBYOLLMM  MeCTOnosioXXeHnem ©n conoctaBMMbiX MO CBOMM OCHOBHbIM  3KOHOMWYECKUM,
PU3NYECKUM 1 OPYTMM XapaKTEPUCTUKaM C 06bEKTOM (OObEKTaMM) OLIEHKM.
B pesynbTate npoBegeHHoro OueHLWMKOM aHanmMsa MHGOopMaumun, pPasMELLEHHON B YKa3aHHbIX BbILLE
NCTOYHUKaX, 13 oOLlero MaccvmBa [aHHbIX B KayecTBe OObEKTOB-aHarnoroB MCMOSb30BaNINCb OObLEKTHI,
BblOpaHHble O LEHOBOro aHanmsa B pasgenie «AHanv3 pblHKa», Hamboree cxoxume ¢ 0ObeKkToM
(o6bekTamun) oLEHKN NO YKa3aHHbIM XapaKTepPUCTUKaM.
OnucaHune BbIbpaHHbIX 0ObEKTOB-aHANOroB, NpeAcTaBneHo B pasgerne 3.2.3 HacTosAwero OTyeTa.
B pamkax Hactosiwero OT4yeTa, BblbOp OOBLEKTOB B KavyecTBe OObEKTOB-aHanoroB o6ycroBreH
cnegylowmnm:
®  KONMMYEeCTBO OOBLEKTOB-aHaANoOroB C M3BECTHBIMU LIEHaMW MPEASIOKEHUIN (COENOK) LOCTAaTOYHO Ans
OLEHKM, TaK Kak HM B ogHOM 13 ®CO He onpepeneHo nx TOYHOE KONMMYECTBO, HO M3BECTHO, YTO MX
OOIMKHO ObiTb Oonblue ogHOro, Tak Kak pedb MaeT 06 obbekTax-aHanorax BO MHOXECTBEHHOM
yucne;
e BblOpaHHble OOBLEKTLI-aHANoOrM OTHOCATCA K OOHOMY C OObEKTOM (0OBbEeKTaMM) OLEHKN CEerMeHTY
pblHKa U COMOCTaBMMbl C HUM (HUMK) MO LeHoobpasyoLwmmM gakTopam;
e OCHOBHble KpuTepun otbopa o6bEKTOB-aHaNoros nNpeacraeneHbl B Tadn. 10 HacTosuwero OTyeTa.
Onpegenenve eanHnLbl CPaBHEHUS
ﬂ,]‘lﬂ obbekToB HeaABUXUMOCTU Hanbonee pacnpocCcTpaHeHHbIMM eOVHULaMn CpaBHEHUA LUeHbl NpodaXXu
ABNAKTCA yaelbHble eANHULbI USMepeHUaA LeHbl — LleHa O4HOro KBagpaTtHoro metpa.
3HaveHne gaHHOro napamMeTpa Oonpeaensocb Ha OCHOBE 3aBMCUMOCTM CNeAyoLLEro B1aa:

C

yo. !
So6.

roe:

C - obuwas ueHa obbekTa, npeanaraeMoro K npogaxe, pyo.;

S,y - nnowaab obbekTa, KB. M.

Takum obpasoM, B Ka4eCTBE eAMHNMLIbI CPaBHEHMS NMPUHATA eauHuLa namepenns - 1 kB. M obbekTa. Beibop
AAaHHON eQuHULbI CpaBHEHNSA 0BYCOBIEH:

e BblOOPOM [OaHHOM eauMHMUbl B KayecTBe OCHOBHOM MpW OpraHu3aumm y4dyeta OOBLEKTOB
HEeBMXMMOCTN;

e BO3MOXHOCTbLIO onpenennTb niowanb noboro oobekTa HeABMXMMOCTU B KB. M.
Onpegenenne LeHoobpasyoumx hakTopos.

Mpn npoBedeHMM HacTOALEN OLEHKM OOBEKTbI-aHanornm n obbekT (OObEKTbI) OLEHKN CpaBHMBANMCb MO
crnenyoLwmnm xapakTepucTukam:

1. TlepepaBaemble MMYLLLECTBEHHbIE MPaBa, orpaHUyeHns (0bpemeHeHns) aTux npas.
Ycnosus ovHaHCUPOBaHUS.

Ycnosus npogaxu.

YcnoBus pblHKa (B 4aCTW OTHOLLUEHWS AaTbl OLEHKM 1 Aat odepT).

Ycnosus pbiHKa (B 4acTu CKUOKM K LeHaM NPeanoXeHnn).

Bug ncnonb3oBaHns u (Mnn) 3oHMpoOBaHKE:

e kaTeropusi obbexTa;

e paspelleHHOe NCnonb3oBaHue obbekTa.

7. MecTononoxeHue, a UMEHHO:

o0k wn
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e agpec 0bbekTa;
e TUMNOBad TeppuTopuanbHas 30Ha B Npegenax permoHa;
e TWMNOBad TeppuTopuaneHasi 30Ha B Npeaenax ropoaa;
e ynaneHune ot MKAL.
8. ®dusnyeckme xapakTepuCTUKK:
e nrowagb;
e  HanuuMe KOMMYHUKaLWN;
penbed ob6bekTa;
e (opma obbekTa.
9. OKOHOMWYECKUE XapaKTEPUCTUKN:
e  YpPOBEHb OMNepaLMOHHbIX PACXOLOB;
e  YCIOBMS apeHapl;
e COCTaB apeHOaTopOoB.;
®  UHblE XapaKTepUCTMKN.
10. Hanunume gBMXMMOrO UMYLLLECTBA, HE CBA3AHHOIO C HEABWXUMOCTLIHO.
11. Opyrue xapakTepuUCTUKK:
e  Hanuiune noabesaHbIX JOPOr;
e Hanuume pakTOpPOB, NOBbLILLAIOLLINX CTOUMOCTL OGBHEKTOB;
e cBefeHus 0 6nn3ocTu K 06beKTaM, HapyLLalLLMM 3KOMOTM0 MECTHOCTH.

B pesynbTate npoBedEHHOrO cpaBHEHUst 00ObekTa (0OBLEKTOB) OLEHKM WM OOBLEKTOB-aHasrioroB Obifo
NpoaHanManpoBaHo oTNn4Yne obbekTa (OOBHEKTOB) OLEHKM OT OOBLEKTOB-aHANOroB Mo psay NPU3HaKoB U
YCTaHOBMEHO crieaytoLLlee.

Takne xapaKkTepuUCTUKM OOBbEKTOB-aHANoroBs, Kak:

e epefaBaeMble UMYLLLECTBEHHbIE MPaBa, orpaHnYeHnst (06pemMeHeHNs) 3TUX Npas.;

e ycrnoBusi (bMHAHCMPOBaAHUS COCTOSIBLLUENCS WUNW Mpegnonaraemon caenku (Bug onnarbl, yCrnoBus
KPEeAMTOBaHMS!, UHbIE YCIOBUS);

e  YCNOBMS NPOAaXW (HETUMMYHBIE ANS PbIHKA YCIOBUS, cAenka mexay adunmpoBaHHbIMA NLaMN,
WHbIE YCNoBUS);

e  YCIOBMS pblHKa (M3MEHEHMS LieH 3a Nepuoa Mexay AaTamn COENKN U OLLEHKU, MHbIE YCIOBUS);

e BUO MWCMONb30BaHWs M (UNKN) 30HUPOBaHWE, a WMMEHHO: KaTeropusi obbekTa, paspelleHHoe
ncnonb3oBaHne obbekTa;

e  (HM3MYECKNE XapPaKTEPUCTUKN OObEKTA, a MMEHHO: Hanunyne KOMMYHWUKauui, penbed obbekTa,
dopma 06beKTa;

e  3KOHOMWYECKME XapaKTEpPUCTMKN (YPOBEHb OMEpPaLMOHHbIX PacxodoB, YCNOBUS apeHabl, COCTaB
apeHaaTopoB, UHbIE XapaKTEPUCTUKN);

e Hanvume OBUXMMOIO UMYLLIECTBA, HE CBA3AHHOIO C HEABWXUMOCTbIO;

e JIpyrme XapakrepucTtukum (SJ'IeMeHTbI), BInnALWNE Ha CTOMMOCTb, @ UMEHHO: Hallnvyne noabe3HblX
aopor, Hanun4dne (baKTOpOB, MOBLILLAKLINX CTOMMOCTb OOBLEKTOB, CBedeHWs O OnmM3ocTn K
obbekTam, HapyLwauwmnmM 3KOrNormo MeCTtHOCTH

WOEHTUYHbI (HE WMEKT CYLLECTBEHHbIX OTIMYMIA) UM OT/IMYMSA BbISIBUTb HEBO3MOXHO A1 0ObekTa
(06BEKTOB) OLIEHKN M OOBEKTOB-aHANOroOB M HE Y4acTBYIOT B AallbHENLLMX pacyeTax.

Takme xapakTepUCTUKM MECTOMONIOXKEHNA OOBLEKTOB-aHarioroB, Kak: agpec obbekTa, Tunosas
TepputopuanbHasi 30Ha B npedenax permoHa, yuTeHsl B LieHoobpasytowem gaktope — yaanenne ot MKA/L.

Takasi xapakTepucTuka MeCTOMNOSNOXKEHMS, Kak TUMOBasi TeppuTopuanbHas 3oHa B npegenax ropoga, ans
06bekTa (06HLEKTOB) OLIEHKM M 0OBLEKTOB-aHaroroB He onpegensnach.

B cooTBeTcTBMM C NpOBeAEHHbIM MCCNefoBaHWEM 3aKOHOMEPHOCTEW LieHooOpa3oBaHua Ans 06bekToB,
aHanorm4HbIx obbekTy (0bbekTam) oueHkn, Obinn onpeaeneHsbl cregylowme LeHoobpasyowme gakTopsbl,
BMUSIOLLNE HA CTOMMOCTb OOBEKTOB:

e  YCIOBMS pblHKa (B YaCTW CKMOKA K LieHaM NpeasiokeHnin);

e  XapaKTepucTuKa MecTononoxeHus — yaaneHue ot MKAL;

e (hm3nyeckas xapakTepucTuka — Nrnowaas obbekTa.
dopmMupoBaHue Moaenu LeHoobpasoBaHuUs

nepBbIM aTanom (bOpMI/IpOBaHVIFl mMoaenu Ll,eHOO6pa3OBaHVIF| ABNAETCA KOPPEKTUPOBKa yp,eanoﬁ LlEHbI
0O6BEKTOB-aHarnoros Ha YCINoBUA PblHKa (B 4YacTn CKMOKU K LleHaM I'IpeD,J'IO)KeHI/IIZ).

OTO cBA3aHO C Tem, 4TO, Kak npasuio, npun 3akpbiTKM COENIOK No Kynne-npoaaxe HeaBUXMMOCTHU,
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BO3MOXHO HEKOTOPOE CHUXKEHME niaTexa (B pesynbTarte Topra).

Ons nposeneHnsa JanbHenLwmnx pacyeToB y4TeHa nornpaBka Ha nepeanaBaeMble MNMpaBa, a TakkKe nornpaBka
Ha yCnoBusA pbiHKa (B 4acTu CKMOKK K LileHaM HpeﬂHO)KeHMVI).

[MonpaBka Ha YyCroBUs pbiHKa.

B OTKPbITbIX MCTOYHUKaX VIH(pOpMaLI,VII/I CyLLEeCTBYIOT cncremMatTnsnpoBaHHble ncenegoBaHua,
onpegendawowne crteneHb BIMAHUA yCJ'IOBMVI PbIHKa (B 4acCcTn CKNMOKM K LeHam I'IpeﬂJ'IO)KeHI/IIZ), Ha CTOMMOCTb
00bekToB HeOBMWKXUMOCTMW.

OcCHOBHOM MOTMBALMEN YYACTHUKOB COENKA KYMnu-NpoaaXkum HEABMXMMOCTU SABNSAETCA MakCcMMmnsaund
COOCTBEHHOM BbIrOAbl, MPOSIBNSAIOLLASACS B HEKOTOPOM CHWXEHMM nnatexa (B pesynbTate Topra) OT
nepBoHayanbHO OXMaaemMoro NpoaaBL oM.

Mo gaHHbIM CnpaBo4YHMKA pacyeTHbIX AaHHbIX AN oueHkn u koHcanTuHra CPL Ne 25, 2019 r. noa
pefakumen kaHg. TexH. Hayk E.E. AckeBuya. 3HauyeHMsA BenMUMHBI MOMNPaBKM Ha YTOProBbIBaHWE [J1S
Pas3nnyYHbIX 0ObEKTOB HEABUXXMMOCTI NpeacTaBneHbl B Tabn. 34.

Ta6bnuua 34.
3Ha4yeHus BeNM4YUHbI NONPaBKM Ha YTOproBaHue AN pasfMyHbIX 06HLEKTOB HEABUXUMOCTHU

MpousBoaCcTBEHHO —

Xunas ToproBas OdpucHasn e 3emMenbHble
HaceneHHbIi NyHKT HeABUXUMOCTb HeABUXUMOCTb HeABUXUMOCTb T e y4acTKku
MockoBckas obnactb 4-7% 8-12% 5-7% 10-13% 6-8% 9-12% 6-9% 12-14% 10-14%
B HosiGpe 2019 . (5,5%) (10%) (6%) (11,5%) (7%) (10,5%) (7,5%) (13%) (12%)

MpumeyaHue: B ckobkax ykazaHo cpegHee 3HayeHue.
UcmoyHuk: 1. CripagoyHuK pacyemHbix daHHbIX 011 OUeHKU U KoHcanmuHaa CP/[ Ne 25, 2019 e. nod pedakyuel kaHO. mexH. Hayk E.E. Sickesuya.
B pacqéTax OLI,eHLLI,I/IK MCnosib30Ballt MakCMaribHyt0 CKUOKY Ha TOpr B pa3mepe 14%, YY4NUTbIBad oonbLuoe
Konm4yectBo I'IpG,D,J'IO)KGHVIVI Nno npopgaxe 3eMersibHbIX y4acTKOB B paVIOHe pacnonoxeHnq obbekTa OUEeHKW.
XapakTepuUcTUKM  UCXOOHOroO MaccmBa OOBLEKTOB, BblOpaHHbIX AOnst  opMMpOBaHUS  MoAenmu
LeHoobpa3oBaHus, Mocrne MNPUMEHEHWUsT MOMpaBkM (Ha YCNoBUSA pbiHKa (B 4acTM CKMOKW K LeHaMm
npeanoXeHuin) Nnpeacraenexsl B Tabn. 35.
Ta6bnuua 35.

XapakTepuCcTUKN UCXOQHOro MaccnBa 06 LEKTOB, BbIOpPaHHbIX Ansi (popMUpoBaHUA MoAenu LeHoobpa3oBaHus,

nocre NpuMeHeHUsi NONPaBOK Ha NepeAaBaeMble NpaBa U Ha YCNOBUSA pbiHKa (B 4acTU CKMOKU K LieHaMm
npeanoxeHmmn)
YpaenbHas ueHa YpaenbHas ueHa YpaneHue

O6bekT-aHanor L;i;igf::';?_' obbeKkTa-aHanora, ’ | oobekTa-aHanora nocne | or MKAL, n":::‘aM‘qb’
py6./kB. M CKUAKM, py0./KB. M KM

O6bekT 1 2754 000 000 1350 -14 1161 26 2040 000
O6bekT 2 1100 000 000 3047 -14 2620 19 361 000
ObbekT 3 650 000 000 7 605 -14 6 540 2,5 85 468
Ob6bekT 4 480 000 000 615 -14 529 20 780 000
ObbekT 5 1182074 000 1115 -14 959 36 1012000
ObbekT 6 750 000 000 4286 -14 3686 6 175 000
ObbekT 7 60 000 000 1000 -14 860 50 60 000
Ob6bekT 8 307 110 000 692 -14 595 44 443 800
ObbekT 9 190 000 000 1977 -14 1700 23 96 122
Ob6bekT 10 350 000 000 5178 -14 4453 14 67 590
Ob6bekT 11 103 260 000 300 -14 258 28 344 200
O6bekT 12 596 772 000 3630 -14 3122 17 164 400
O6bekT 13 350 000 000 1029 -14 885 50 340 000
ObbekT 14 1 300 000 000 12121 -14 10424 0,5 107 250
ObbexkT 15 65 000 000 3652 -14 3141 6 17 800

HNemoyHuk: 1. Pacyembl OuyeHuwuka.

Ha ocHoBe nony4yeHHoOro mMaccmBa AaHHbIX ObIn npoeeaneH aHannm3 CcTteneHn BInAHNA OCHOBHbIX
XapaKkTepucTuk 00OBbEeKTOB Ha yAeNbHYKO CTOMMOCTb NpoaaXu. B kauyecTtBe Mepbl OLEeHKU cTeneHn BnnAaHnaA
ncnonb3oBarncsa KOSCb(*)I/ILI.I/IeHT Koppenauun.

KoadhdmumeHT koppensaumm (NapHbli KO3MULIMEHT KOPPENSALNN) B TEOPUN BEPOATHOCTEN U CTATUCTUKE -
3TO rMoKasaTeNb XapakTepa W3MEHEeHWs [OBYX CIydanHbiX BEnuYMH. BbICOKOe 3HadeHne [aHHOoro
KoacpchmLmeHTa CBMAOETENBCTBYET O CUIMbHOM CTEMEHM B3aMMHOIO BAWUSHUSA CryYaHbIX BENUYUH
(npegenbHoe 3HaveHne koaddmLmeHTa koppenauun pasHo 1). MNMonoxuTensHoe 3HadYeHne KoadduumneHTa
KoppensaumMmM CBUAETENbCTBYET O MPSIMOM CBSI3N MEPEMEHHbIX, OTpuLaTernbHOE 3HavYeHne KoadduumneHTa
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cBMnOeTenbCTBYyeT 06 O6paTHOVI CBA3U NepemMeHHbIX.

PacyeT koadpdmumeHTa koppensumm nponsBoamncsa ¢ UCNoNb3oBaHMEM CTaHOAPTHOrO naketa nporpaMmm
Microsoft Excel dyHkuus «Cepsuc — Koppensuusa». Pe3ynbTatel pacyeta npeacTaeneHsl B Tabn. 36.

Ta6bnuua 36.
PesynbTaTthl pacyeta koaduumeHTa Koppenaumm AnsA XxapakTepucTUK Npoaaxm o6 LeKToB
HanmeHoBaHue Koadcbumument
XapaKTe puCcTuku Koppensauuun
Ypanenne ot MKALL -0,77
Mnowagb 3Y -0,40

Nemoynuk: 1. AHanu3 OueHuwuka.
npOBeﬂ,eHHbIIZ aHanus cTeneHn BnusHUS® YKa3aHHbIX 3J1eMEeHTOB CpaBHEHUA (Ll,eH006pa3yIOLU,VIX
(baKTOPOB) 0ObEKTOB Ha UX yOenbHy LEeHY NpoAgaXkun nokasars crnegyvliee:

e ans daktopa «yaaneHne ot MKAL» oTMeyvaeTcsl BbICOKOE 3HAYEHWE KOPPENSILMOHHON 3aBUCUMOCTH
(-0,77);
e [ans chakTopa «nnowanb obbekTa» OTMeYaeTcs yMEPEHHOE 3Ha4YeHe KOPPENSLMOHHON 3aBUCUMOCTH
(-0,40).
Takum obpasom, TakMe aneMeHTbl CpaBHEHNS (LeHoOOpasyolme hakTopbl) 0ObEKTOB, Kak:
e ypanenune ot MKA[L (xapakTepuctuka MeCTOMOSOXKEHMWS);
e nnowaap obbekTa (uanyeckas xapakTepucTmka)
OKa3blBalOT BMSIHME HA YAEMbHYIO LEHY NPOAAXU 0OBHEKTOB, BblOpaHHbLIX B Ka4ecTBe 0O6HLEKTOB aHanu3aa.

VcxogHble paHHble  anst (bOpMI/IpOBaHVIﬂ MaTemMaTn4eckon 3aBUCUMOCTW, ONUCbIBaKOLWEN MOAEemNb
Ll,eH006pa3OBaHV|ﬂ Ha 00BbEKTbI, aHanornM4Hble oueHnBaemMmomy, npencrtaBlieHbl B Tabn. 37.

HeobxoaMmo OTMETUTb, YTO Ans ONTUMU3aUMM PacyeToB, yAernbHble MoKasaTenu nowaaM U LeHb
0ObekToB-aHanoroB Obinv  nNpeacTaBneH B forapudpmudeckom MacwTtabe. OueHwmk dopmMupoBan
SKCMOHEHUMarnbHYl0 MaTemMaTU4eckyld 3aBMCMMOCTb, OMUCLIBAKOLLYD MoAenb LieHoobpa3oBaHMsi Ha
3emeribHble y4acTKkuy, aHarorm4yHble ol eHnBaeMbIM.

Tabnuua 37.

UcxopHble paHHble Ansa doopMupoBaHMa MaTteMaTU4eCKOW 3aBUCUMOCTHU, ONUCKIBaIOLLEN Moaernb
LleHoOOpa3oBaHUsl HA 06BHEKTbI, aHaNIOMM4YHbIe OLlEHUBaeMbIM y4acTKaMm
pakTepucTuKa obbekTa

o6eeqr b Xepactepuormxaocbvexta |
aHanor YpaneHue Mnowaab, TNorapudm YpenbHas ueHa, Norapudm yaenbHon
ot MKAL, km KB. M nnowanu, KB. M py6./kB. M LieHbl, py6./KB. M

ObbexT 1 26 2040 000 14,53 1161 7,057
Ob6bekT 2 19 361 000 12,80 2620 7,871
Ob6bekT 3 2,5 85 468 11,36 6 540 8,786
ObbekT 4 20 780 000 13,57 529 6,271
O6bekT 5 36 1012 000 13,83 959 6,866
O6bekT 6 6 175 000 12,07 3686 8,212
Ob6bekT 7 50 60 000 11,00 860 6,757
O6bekT 8 44 443 800 13,00 595 6,389
O6bekT 9 23 96 122 11,47 1700 7,438
O6bekt 10 14 67 590 11,12 4 453 8,401
ObbexkT 11 28 344 200 12,75 258 5,553
ObbexkT 12 17 164 400 12,01 3122 8,046
Ob6bekT 13 50 340 000 12,74 885 6,786
ObbexkT 14 0,5 107 250 11,58 10424 9,252
ObbexkT 15 6 17 800 9,79 3141 8,052

UNemoynuk: 1. AHanus OueHujuka.

Ha ocHoBe NoNy4eHHbIX MacCMBOB AaHHbIX Obinin C(*)OpMVIpOBaHbI OKCMoHeHuunanbHble Mogenn c y4yeTomMm
BCeEX LI,eH006paSyIOIJJ,VIX CbaKTOpOB.

B kauecTtBe NCXOAHbIX AaHHbLIX NCNONMb30BalIMCb 3HA4Y€eHUA KONMMMYECTBEHHbIX XapaKTepUcTmuk (CbaKTOpOB)Z

8 CteneHb cBA3M no Tabnuue Yepgoka 3HaueHne koadduLmneHTa Koppenaumnm:
cnabas ot 0,1 go 0,3 (ot -0,1 go -0,3)
ymepeHHas ot 0,3 go 0,5 (ot -0,3 8o -0,5)
3ameTHasi ot 0,5 no 0,7 (o1 -0,5 go -0,7)
BblCOKas ot 0,7 o 0,9 (o1 -0,7 go -0,9)
BeCbMa BblcoKasi ot 0,9 go 0,99 (o1 -0,9 po -0,99)
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- yaaneHune obbekta ot MKA[,;
- norapudm nnowaan obbekTa.

PesynbTatbl paboTtbl npunoxeHus Microsoft Excel (Cepsuc-AHanm3 paHHbix — Perpeccus) npm
¢dopMmnpoBaHNN JaHHOW Mogenn npeacrasrneHbl Ha puc. 3.
BblBOJ1 MTOM0OB

PeapeccuoHnan cmamucmuka

IMHO¥ecTBEeHHBIA R 0,79952
R-kBagpat 0,63923
HopmupoBaHHbIi R-kBaapan 0,57910
CTaHgapTHaA olwnbKa 0,67026
HabnwoneHuna 15

[WcnepcUoHHBIA aHanua

df SS MS F SHavumocms F

Perpeccua 2 9,55213 477606 10,63113 0,00220
OcTaTok 12 5,39103 0,44925
WToro 14 14 94316

Koaghgpuyuenmer Cmi::?jgg”“ t-cmamucmuka P-3navenue Hunxrue 95% BepxHue 95%
Y-nepecevenue 11,28750 1,83150 6,16298 0,00005 7,29701 15,27800
YpaanenHocTe oT MKAL, kM -0,04075 0,01185 -3,44009 0,00489 -0,06657 -0,01494
Jlorapugm nnowanm, K8.m. -0,23765 0,15597 -1,52369 0,15350 -0,57749 0,10218

Puc. 3. Pe3ynbTaTt paboThi cepBuca « AHanu3 gaHHbIX — Perpeccusi»
AHanmM3 nonyvyeHHbIX AaHHbIX NOKa3blBaeT, YTO hakTop Nrollaan cneayeTt UCKIYUTb U3 perpecCUOHHOro
aHanusa, MOCKOmMbKY 3HadyeHue KoadduuMeHTa, MonydeHHoe [nAns [AaHHOro dakTopa, okasarnocb
HE3HaAYNMbIM: UHTEPBAas OLUEHKN 3Ha4YeHnsa koaddmumneHTa oNnsa 4aHHOro napaMeTpa BKITYaeT HOfMb:

om-0,57749 do 0,10218.

Takum oGpasom, Mpu MNPOBEOEHMM HAaCTOSALLEN OLEHKM (opMUpOBaHME MaTemMaTU4eCcKoW 3aBUCUMOCTW,
onvcbiBawLern Mogenb LeHoobpa3oBaHWsl Ha 3€eMernbHble Y4acTKW, aHanorMyHble OLEeHMBaAeMOoMYy,
NpoBOAUITOCH C UCMONb30BaHNEM TOMbKO oaHoro daktopa — yaanernve ot MKAL.
McxogHble paHHble ans  opMUMpoOBaHUSA  MaTeMaTUu4eckom 3aBMCMMOCTW, OMUCbIBaKOWEN Moaenb
LleHO0bpa3oBaHUs Ha 3eMerbHbIE Y4acTKU, aHaNorMyHble OLEeHNBaeMbIM, NpeacTasneHbl B Tabn. 37.
Hanbonee TO4YHO 3aBUMCMMOCTb YOENbHOW CTOMMOCTM OT pacctosiHus o MKAL 6bina nonydeHa npwu
NOCTPOEHUM norapuMmnyeckon yHKLUN:

12 000
10000 |
\ y = -2 069,30In(x) + 8 265,84
8 000 RT=0:89

6 000 \
\ .
4 000 =
. \
.
2000

0 10 20 30 40 a0 60

Puc. 4. 3aBuCMMOCTb yAenbHON CTOMMOCTU 3eMeNIbHOro y4yacTka oT paccTosiHua go MKAL.
AHanM3 nony4yeHHbIX AaHHbIX NOKa3blBaeT, YTO MOMyYeHHas 3aBUCMMOCTb UMEET BbICOKUA KOIDPULIMEHT
aetepmuHauumn (0,89). CooTBETCTBEHHO B KavyecTBe MOAENU pacyeTa LiernecoobpasHo MCMNonb30BaThb
MOoAenNb, UMEIOLLIYIO CreayoLmii BUa;:

Cyo. =-2 069,30 *In(R) + 8 265,84,

roe:
C y0. - YA€MNbHas CTOUMOCTb 06bekTa, py6./KB. M
R - ynaneHue o6bekta ot MKAL, kM.

PacuyeT cToumocTn o6bekTa (06 HLEKTOB) OLIEHKMN

Mpu pacyeTe yaensHON CTOMMOCTY Npodaxu Afs OLeHUBaeMblX 06BEKTOB MCMOMb30Banich crneayoLme
NCXOAHbIE AaHHbIE:
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R - ynaneHue o6bektoB oT MKAL — 8 KM, YTO COOTBETCTBYET (PaKTUYECKUM AaHHbIM.
Takum obpasom, yaenoHast CTOMMOCTb OLEHMBAEMOrO 3eMENbHOr0 y4acTka COCTaBUT C Y4ETOM OKPYITIEHMS

Cyo. = -2 069,30 * In(8) + 8 265,84 = 3 963 pyb./ke.M.
CTtoumocTb 0obbeKkTa OUEHKHM, nonyvyeHHasa Ha OCHOBE CpaBHUTENBHOIO noaxona, onpeaenanacb Ha OCHOBE
3aBVMICMMOCTH CriefyHoLLEero Buaa:

Coﬁ. = So6m. * Cya.’
rge:
S

oouy. — OOLLAA NNOLLaAL 3eMeNbHOTO Y4acTka, KB. M;

C yo. — YAENbHas CTOMMOCTb NPOAaXM, PyB./kB. M.

PesynbTaTbl pacyeta CTOMMOCTM OLIEHMBAEMOro 3€eMENbHOr0 y4acTka, MONly4eHHble Ha OCHOBeE
MCMONb30BaHNS  CPaBHUTENbHOrO (PbIHOYHOMO) MOAXO4a, C  YY4ETOM  OKPYFNEHWA, MpeacTaBneHbl
B Tabn. 38.

Ta6bnuua 38.

Pe3yanaTb| pacyeTa CTOUMOCTU 3eMeJIbHbIX Y4aCTKOB,
nonyquHoﬁ Ha OCHOBE UCMNOJ1Ib30BaHNUA CpaBHUTEJNIbHOIo (prHO'-IHOFO) nogxoga

CTOMMOCTb 3eMeNbHbIX
Y4acTKOB C y4eToM
OKpYrneHun, pyo.

1 50:15:0040602:304 8 3963 4283,0 17 000 000

Ne KapactpoBbi YnaneHve YpaenbHasi cCTOMMOCTb Mnowaasb,

(Mnu ycnoBHbIN) HOMepP ot MKA[, km | okpyrneHHO, py6./kB. M KB. M

UNemoyHuk: 1. Pacuembr OueHwukKa.

6.2. PacyeT ctonmMocTu ob6bekTa (06 LEKTOB) OLIEHKN AOXOAHBLIM NOAXOL40M

Mpn npoBegeHWM HACTOSILENA OUEHKM [OXOOHbIA Noaxod Anst onpeneneHnss CToOMMOCTU  obbekTa
(obbekToB) OueHKN He NpumMeHsnca (obocHoBaH oTka3). O6ocHOBaHME OTka3a OT NMPUMEHEHMS JOXOOHOro
nogxofa Kk oueHke 06beKTOB OLIEHKN NpeacTaBneHo B pasgene 5.4 HacToswero OTyeTa.

6.3. CormacoBaHue pe3ynbTaTOB OLLEHKN

Beuagy Toro, uto B HacToswem OTyeTe Obln NCNOMb30BaH TONMLKO OOUH NMOAXOA K OLLEHKE - CPaBHUTEMbHbIN
(PbIHOYHEIN), TO B KA4YeCTBE MTOTOBOW BENMWYUHBLI CNPaBELNIMBONA CTOMMOCTU obbekTa (0OHLEKTOB) OLLEHKM
LenecoobpasHo cunTaTtb pesynbTar, NoMydYeHHbIN B paMKax MCMNofib30BaHHOMO 3TOr0 NoaxoAaa.

Takum obpa3om, OCHOBbIBAasACb Ha pe3ynbTaTe NPOBeSEeHHOro aHanv3a U BbINOJIHEHHbIX PacyeToB
MOXHO 3aKNn4uTb, YTO UTOroBasli BeNiMunHa cnpaBeafiuBo CTOMMOCTU OOHLEKTOB HeABUKUMOCTMU,
BXOASAWMX B COCTaB aKTUBOB 3aKpbITOro MaeBOro MHBECTULMOHHOro doHAa HeABUMXKMMOCTU
«CenbCKOXO3ANCTBEHHbIN» Nopa ynpaBneHnem OOLWecTBa € OrpaHMYeHHOW OTBETCTBEHHOCTLIO
Ynpaenswwas komnaHusa «PesepB 3ccet MeHegXMEHT», MO COCTOSAHMIO Ha AaTy OLEHKU, C y4eTOM
NPUHATLIX AONYLWEHUW, OrPaHNYE€HUIN U OKPYTTIeHUI, COCTaBNSAET:

17 000 000

(CemHaduamb MusiuoHos) pyb6.

lMpumeyvaHue: cmoumocmb obbekma OUEHKU yKa3aHa 6e3 ydyema Hanoz2oe (8 coomeemcmeue ¢ n. 1.4. Yka3aHusi baHka Poccuu Ne 3758-Y
om 25 aseycma 2015 200a).
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tel. +7(495) 229-49-71 (00 Tlermp-ouerwr HABECTHI

PA3OEN Vil. BbIBOAbI

WAToroBas BennunHa cnpaBep,nMBoﬁ CTOMMOCTU OOBLEKTOB HeABUMXMMOCTU, BXOOALMX B COCTaB

aKTMBOB 3akpbiTOoro naeBoro MHBECTULIMOHHOro cdoHpa HeABWKUMOCTH
«CenbCcKOX0O35IMCTBEHHbLIM» Nop ynpaBneHuem O6LiecTBa C OrpaHMY4eHHOW OTBETCTBEHHOCTLIO
YnpaBnsiouwas komnaHusa «Pe3zepB 3cceT MeHemXMeHT», MO COCTOSIHUIO Ha [aTy OLeHKM,
C Y4YeTOM NPUHATbIX JONYLEHUN U OKPYriieHUMN, CocTaBnseT:

17 000 000
(CemHaduyamb MuJIIUOHOB) PYyb6.

lMpumevaHue: cmoumocmb obbekma OUEHKU yKa3aHa 6e3 ydyema Hanoz2oe (8 coomeemcmeue c n. 1.4. YkasaHusi baHka Poccuu Ne 3758-Y
om 25 aseycma 2015 200a).

OueHwmk B.M. bynaBka

"eHepanbHLIN OUPEKTOP P.C. JlyueHko
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tel. +7(495) 229-49-71 (00 "Mermp,ouerxr HBecTL

PA3OEN VIlI. NEPEYEHDb JIMTEPATYPbI U UHbIX NCTOYHUKOB AAHHbIX

1. HopmaTuBHbIe AOKYMEHTbI

1. TpaxgaHckmun kogekc PO.
2. Hanorosbii kogekc Poccuiickon ®epepauuim.
3. ®depepanbHbii  3akoH Poccuiickon depepaumm «O6 ouUeHOYHON pOesTenbHOCTM B Poccuinckon
denepauunmny ot 29 nona 1998 r., Ne 135-d3 (nocnegHsis pegakums).
4. ®depgepanbHbIi cTaHapPT oueHkn «O6LMe NOHATUS OLeHKW, nogxodbl M TpeboBaHMS K NpPOBEAEHMIO
oueHkn (PCO Ne1)» (yrB. npukazom MuHakoHompassutua Poccum ot 20 mast 2015 r. Ne 297).
5. ®epepanbHbli cTaHgapT oueHkn «Llenb oueHkn n Buabl ctoumoctn (PCO Ne 2)» (yTB. npukasom
MuHakoHoMpa3ssuTna Poccum ot 20 masa 2015 r. Ne 298).
6. ®denepancHbii cTaHgapT oueHkn «TpeboBaHma kK otyeTy 06 oueHke (PCO Ne 3)» (yTB. MpuKasom
MuHakoHoMpa3sBuTua Poccum ot 20 masa 2015 . Ne 299).
7. ®epepanbHbli  cTaHgapT oueHkn «OueHka Hegswxumoctn (PCO Ne 7)» (yTB. npukasom
MwnHakoHoMpa3BnTna Poccum ot 25 ceHtabpsa 2014 . Ne 611).
8. CrangapTbl 1 npaBuia OLEHOYHON OeATENbHOCTU, YTBEPXKAEHHbIE CaMOPErynMpyemMon opraHn3aumnen
OLEHLLMNKOB.
9. MexgyHapoaHbii ctaHgapT uHaHcoBo ot4yeTHocTH (IFRS) 13 «OueHka cnpaBeanmBoi CTOMMOCTMY.
10. Ykasanusa baHka Poccun Ne 3758-Y ot 25 aerycta 2015 roga
2. CnpaBoyYHas nuTtepartypa

1. WHdpopmaumoHHo-aHanMTudeckun GlonneteHb pbiHka HeasmwxkumocTn «RWAY»  Bbinyckaembln
coBMecTHO ¢ Mockom3emoM npu ydacTum KommteTta no COOCTBEHHOCTU, NMPUBaTU3ALNN N XO3SANCTBEHHON
aesitenbHocTh NocygapcteeHHon Qymbl PO (Bbinyckn 3a 2010 — 2018 roap!).
2. CnpaBo4yHUK oueHLMKa HeaswkumoctTn - 2018. 3emenbHble ydacTku. Yacte 1. Noa pepakumen
Jlendpepa J1.A.», HmxHun Hosropog, 2018 rog.
3. «CnpaBoyHuK oueHwmka Hegsmwxumoctn - 2018. 3emenbHble yyacTkn. Yactb 2. Pusnyeckue
XapaKTEPUCTUKM OObeKkTa. XapaKTepucTuKM, oTpaxawowme CYHKLMOHANbHOE HasHayeHne obbekTa.
MepenaBaemble uMyLlecTBeHHble npaBa. Ckuaku Ha Topr. KoadbduumeHTbl kanutanusauuun. [loa
penakunen Jlendpepa J1.A.», HmxHuin Hosropog, 2018 rog.
4. CnpaBOYHUK oueHwWmMKka HeamxumocTn - 2018. 3emernbHble y4acTKM CEeNbCKOXO3SANCTBEHHOrO
HasHa4deHus. MNog pegakumen Jlendbepa J1.A.», HaxHmin Hosropoga, 2018 roa.

3. MeToauyeckas nutepaTypa

1. Tpubosckun C.B. OueHka goxoaHon HegswxunmocTtu. — CI16.: NMUTEP, 2001. — 336 c.

2. OueHka OObLEKTOB HEABMXMMOCTWU: TeopeTuyeckue U npaktudeckme acnektol/llog pen. B.B.
puropbesa. - M.: UHOPA-M, 1997. YuyebHoe nocobue. OpobpeHo n pekoMeHA0BaHO K n3gaHuo y4ebHo-
mMeToanveckum coetom lockommnmylectsa PO.

3. OueHka HegBwxumocTun: YuebHuk/Tog ped. A.l. psisHoBon, M.A. ®enotoBoi — M.: PuHaHCHI U
ctatucTtuka, 2002.

4. OueHKka PbIHOYHOW CTOMMOCTW HeOBWKMMOCTU: Y4yebHoe u npaktudeckoe nocobue/log pen. B.H.
3apybuHa, B.M. Pytransepa. — M.: [leno, 1998.

5. Tapacesuy E.N. OueHka HegemxmmocTu. CI6.: CM6rTY, 1997. — 442 c.

6. ®pugmad L., Opayen H. AHanu3 n oueHka NpuHoCSLWENn [oXo4 HepBuxkuMocTu: lMep. ¢ aHrn. — M.:
Heno Ita, 1995. — 461 c.

7. XapucoH MeHpu C. OueHka HegmxumocTu: Nep. ¢ aHrn. — M.: PO Mocobnynpnonurpacuagara,
1994. -231c.

8. ®uHaHcoBbIi MeHemkMeHT. Teopua u npaktuka: nog pepakumen E.C. CrosHoBonm — M.,
nagatenbcTeo «llepcnektmeay», 2000. — 655 c.

9. Aceat [JamogapaH. VIHBeCTMLMOHHAsA oueHKa. IHCTpYMEHTbI U MeTOAbl OLEeHKU MoBbiX aKTUBOB. 4-e
n3ganHne. Mockea, 2007. — 1323 c.
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NMPUNOXEHMUE 1

OBBEKTblI AHAJTU3A U OB BEKTbI-AHANOIN ANA PACHETA CTOUMOCTHU
OBBEKTA (OB BEKTOB) OLEHKW CPABHUTEJIbHBbIM (PbIHOYHbLIM) MOAXOOOM
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tel. +7(495) 229-49-71 (00 TTermp-orerxr HBeCTHIAH;

1. https://kupizemli.ru/yugo-vostok/novoryazanskoe/uchastok-2040-ga-pod-zhilishchnoe-stroitelstvo-
zelenaya-sloboda

kupizemii/yugo v WOryR , ! ! y I telst cda 0o 1 o

l! UP 1 /.Cl]]l 1 Not Ne3624 Yyactok 204.0 ra nog xunuwHoe crpontenbeteo, 3enenas Cnoboaa, PameHckuin paioH

+7 (495) 215-53-37

GOPEIAHCDS 26 kM
= Pamenci pa 200 C Jere i g
Jakasath 0DpaTHLI IBOHOK U PAno praom fan Crioto
Kareropus | BPW

Po JO LI METOII086tS
Llenu ncnonsaosadmn
AL POMTEANLCTIO MANSITAMNOE
| Tocenor s 1, KOTTe/mani nosenox
KateropuwBPH : MAHOC, KNACEA
1 12
Llocc anpasneHun Ul
204
PanoHs!
IOpHIMIECEH CTaTYC
ColcTReMOCTy
HoBasuTh yuacrok
CrommocTn $ €
(=135 000 R 3a cotry)
14
o B m e M

kupizemitiy,

JE KupiZemli S—
2 754 000 000 e
+7 (495) 215-53-37 N,
Jakasath 00parTHLIM IBOHOK
commvemollebir 8 | bt il OcTaBuTh 3asBKy UK 3aaaTb

Liernm nenonsaosanun
BONpPOC

MpannarasTes K NPORAKE IOMANLHER MACCHB NNOWEALI0 204 M@, PACNONOKEHHLIR RO

nanyyvikbl pexr Naxpa s 26 ke ot MKALL no Hosopsaakckomy woeocs

IpanaunT ¢ HacanenHuiM nywkiom 3enevan CnoGoga Pamerckoro padora. Ha repputopism

Kareropuw/BPU

LLocce/Hanpaanexns OCTh IPEBBCHO-KYCTAPHUKOBAS DACTHTENLHOCT
Paapaborasa KoHUenuma Bojoc W BOM0OT CTOROB, CXEMA TRAHCHDPTHOMD

PAABUTHA, CXOMA BHOLLIMATO 3NIBKTHOCHABNEHIAR
YUSCTOX MABANEHO NOAXOAUT ANA CTPONTENBETEA KOTTRAMOID NOCENKA UNK Nocanka

PanoHs!

TAYHXAYCOB C PAIBNOKATENEHO-CNOPTHAHOR WHIDPACTPYKTYPON,
K@Teropun - 3emiv KacenenHux nyskros, BPU - nog MXC

ABNTEL YHACTOK
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tel. +7(495) 229-49-71 (00 TTermp-orerxr HBeCTHIAH;

2. https://kupizemli.ru/yugo-vostok/novoryazanskoe/uchastok-360-ga-pod-zhilishchnoe-stroitelstvo-tomilino-
lyubereckiy

kupizemiL/yugo- vostok/n yi | §.zhilishchinoe. sticitel et it ki Hut orwnon o o "

J¥ KupiZemli

Hanpaanenie

+7 (495) 215-53-37

1010 Tow, Howoprsancsse 10 au,
IO PO PSHOH PRIOM C TOMM/NE

Kareropus / BPA

I £ 3

POCOMEHYEMUIL LGN MCTI 0S8

Llenwm ncnonsaosanmna

Kareropuw/BPU

Mnowaas,
Locce/Hanpaanexus %
PanoHs! \ . 7 /R A TOPHINECGHR CTATYC

ColcTeenHocTs

JoBasnTs ywacrok \ > ¢ y . e KagacTpossit HoMep

50:22 0040208:3%6

CTGHMECTR $ €

1100 000 000 e -

Lleny nenonsaosaHma

Kareropuw/BPU

Locoe/Hanpaanexns

PanoHs!

JoBasuTs yyacrok
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tel. +7(495) 229-49-71 (00 TTermp-orerxr HBeCTHIAH;

Seupizemiiig

AJ¥ KupiZemli

+7 (495) 215-53-37

o 1o MK OcTtaBuTL 3anBKy WK 3agatb
BOMNPOC

Jakasath 0DpaTHLIA 3BOHOK
MpepnarasTcs K NPOHAKEe ISMENEHE R YWEOTOK 104 MHOTOSTAMHOS SANHLHDE CTRONTENLCTED
nnowanksa 36 ra,

Paononosen a n.er Tosmanuko Mofepeuroro paitasa o 19 e or MEAJL no Hosopraanokomy

Lienu neno woess

OpyHeH MUNOA HUANDR 1BCTPOAKOR nocanion Tomunamo U Eroponn. Pansedy posksii,
KOMMYHUEALWY NPCXOART NO IPadILLE y4acTka

XapaxTEpNaYaTEA XOPOIWER TRAHENANTHOR AOCTYNHOCTEO, KBk HE OBLLBCTBAHHOM, TAK I Ha
NAYHOM TPAHCNOPTE

Kareropun - semin kacenssisx myHkros, BPH - nog sumwgros orponienscrso,

TeropuwBPK

AENEHWA

A we pobar

- O o LS s W = L 8
\ P a0 '
Invanumkl{uwmuul‘hﬁk‘
Q  veecwn e 5022 0040208376

Sameanins pusera * *

e

0AU207
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2 Vronens waan HiNte w
22 Armasse

L e

5200

7
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flop

T 00k

tanase
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tel. +7(495) 229-49-71 (00 TTermp-orerxr HBeCTHIAH;

3. https://www.novostroy.ru/grounds/1209217/

wwWw.novostray. /gl 120021 X 20 oradece

Mpoaaxa yyactka, 854 cor.

650 000 000 # OHNaAH-NoKYNKa

TS5'A ¥

CKOPO

KIIKO4A!
142 epr

t HABEPX NOMCKH MIBPAHHOE NPOCMOTPERHOE + JI0BABMTH OBBEKT

www.novostray.ru/or 1209, 20 O1aMEoN

MNpoaasel: Pusarop Puantop, +7 (495) 432-69-562

Mo KOMHaTHOCTH

Wudopmauusn o npegnoxenun nata pobasnenun 26 maa 2020

OAHOKOMHaTHBIE

Uewa 50 000 000 ¥ (761 124 P/cor) fas o
KOMHaTHbIE
Hacenennsiit nyHxt MOCKOBE kAR 0ONACTS, OKPY InexTpuuecTso; . ITHE
P Banauiea, My
it Konkeinee “ersipe {aTHLIE
Yaanewnocrs o1 KAIL I km Mo croumocty
Ho 1 00( OO pvt
Craryc seman HONOACTHO
o1 ) DOO pyt
S yuacrea 854 o I WX Wi
L 2 500 D0(
) 100 DOO pyt
Onucanue npeanoxeHna i X v
MO, BanalliMXMHCKKA PaRoK. 1+ nMHKa LLLenKoBCKoe Wocce, 2,5 KM 0T MKALL 'yTpeHHan CTOpoHa ", Hanpotie KK LUMTHKKOEO SHTapHbIA Mo knaccy
’:GVEIOL}HR FEME/ID < 3EMITH HACRNEHHbBIX NYHKTOB. p-‘ﬂE("J.E‘"NCL‘ MCNONBIOBAMME - A CTORMOK asToMobunbHOMo TpaucnopTa, paspaboran IKOHOM=KNa
NpoexT nnanuposkyn Tepprropky (MNT), yvactok 8 cobeTaenyocTn #yanl19-2r7423994 \ n
Kompopr-Knac
t HABEPX NOWCKH MIEPAHHOE NPOCMOTPEHHOE + JIOBABMTH OBBEKT BOATH + PEMMCTPALIMS

B w
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tel. +7(495) 229-49-71 (00 TTermp-orerxr HBeCTHIAH;

4. https://kupizemli.ru/vostok/nosovihinskoe/uchastok-780-ga-pod-zhilishchnoe-stroitelstvo-elektrougli-
noginskiy

. hilish troMel iktrouciinoainsk * Hor orawnon

Not Ned144 Yuactok 78.0 ra noa XunuuiHoe CTPOUTENLCTBO, INeKTPoyrnin

kupizemitig/ve

¥ KupiZemli

€3 Cnon Hanpasniesio

+7 (495) 215-53-37 v, HOCOMAMHEHO8 20 11
Horuncaayit paion pRaGM ¢ 3nexTpoyrin
Jakasarh 0OPaTHLIA IBOHOK a . Karetopus / 8PY

AVEIITYEMME LI HENANKIOSIR

MO CTPONTENIBCTIG MATITARMOS

Mocenox Tawaycon, K DN OGN

Lienwm nenonbaosanmn
Kareropuw/BPU Nnouinzs, ra

Lo anpasneHna

PaioHs!

KAaacTpoR# HOMER
18:0701020:18,
50701020114,
16.0701020:17

JoBasuTs yuacrok 50:10:0701020:30, 50

kupizemitig/ve * Hur o wnon

A¥ KupiZemli 480 000 000 #

(~61 539 P 3a corxy)

+7 (495) 215-53-37

3akasath 0OPaTHLIA IBOHOK Mecknd ysacTor Mpisdkaat X necy YuaoTak nog MKC OcTtaBuThb 3asiBKy Wnu 3agarb

BOMNpoc

MPeanarasTes K NPOAANE JEMeNoHbi MACCHB, ODULER NNOWARLK 78 13, PACNONOREHHMN KA

_ TOPPUTOPIM MKpOpaikona Ceernuii 1. AnexTpoymu Mockorcrkol ofinacta
Paccrosmae go MKAL cocraansiet 23 km no Hocosuxmicxomy Wocce.

Lienv HCronbaoBaHus COCTOMUT N3 LWETTH CMOMHLIX YHEOTKOB, NOKDLITLIX NOCHIM MACCHECM, KOMMYHVKAUAK
NPOXOANT NO FPasMLE
C casepa u 1013 OrpaHrieN NBCcHLIM MACCHBOM, Ha JaNane NPUMLIXAET K UHAKDUAYANLHOA

Kareropuw/BPU HMNOR JACTPORKS, HA BOGTOKS X /1. WcaKoso.
Kateropus - 30Mny KacensHHeX NyHKkTos, BPY - [1ns KOMNNOKCHOTD OCHORHWA & LLANSX

se/Hanpaanesus MANOITANKHOM KUIWUIHOTO OTPONTENLCTEA
PahoHs!
NoBasuTh yyacTok ™
A ue pador

Ociannrs sansxy
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tel. +7(495) 229-49-71 (00 TTermp-orerxr HBeCTHIAH;

5. https://kupizemli.ru/vostok/shchelkovskoe/uchastok-1012-ga-pod-kottedzhnyy-poselok-bokovo-noginskiy-

rayon

T wnoe

kupizemitig/ve A c Y. "
& KupiZemli . =
l., (IIIVASIRONE jioT Ne1167 YuacTok 101.2 ra noa KOTTeMKHBIA Nocenok, BoKoBo, HOrMHCKMA paioH
+7 (495) 2155337
Harae
o, lenkoncne 36 o
Jakasath 00paTHLI IBOHOK Horweoi panon praom © Sorce
POCMCHIYEMUO LM WSN0NLI0BI6:
| leny nenonbaosaHna
KETTa Aot PoBnoX B Kacea

Kareropuw/BPU

Nncuail,

101.2 (BOSMORHOCTS MemeRanA OT 2 ra)
Lo Hanpaanexusn

PaioHs!

NoBasuTs yuacrox " s
1128 652 000 »
(=111 527 R 3a coTxy)
v v B .- &4 W

kupizemitig/ve

¥ KupiZemli
1128 652 000 ¢

+7/(495) 216-53-37 4 T

Jakasath 00parTHLIM IBOHOK

Llenyu ncnonsaosadma

OcTaBuTb 3asBKy 1nn 3agatb
BONpPOC

Kareropuw/BPU

NpannaraeTes K NPOAAKE JeMensHi i YNACTOR N07 JACTPOINKY YHRKAMBHLIM KOMNNEKTOM
Lo HanpaaneHusn 5 F

korrexer, obiUen nnowanto B 1012 ra, 8 OKDYKEHUK NACHOMD MACCUBA B HOMKEKOM p-He,
2 36 kv or MKAL v 8 3-x xm o1 UKAL

PahoHs!
B nenocpeactaenHon GnuaocTi HaxoUnTCs HaceneHed nynkt Bokoso, HeGonuuan peska

MNpyxasra

Yue

cTox 663 ofpemerennil, NposaneHa npeasapuranstan patora no nonyseqnio TY wa

NoBasuTh yyacTok
NOMIKNICNBHAS ANEXTPCOHOPMN, Fa3a, BoflocHatkexns, oBocnoverMa canabio. Mpiuepybii

CPON NONYMEHAR PAIDALLSHUR HA CTPOUTENLETEO He Banee roa

KETeropus - 36mMn HacenonHuX NYHKTOR, NpasoBoi CTaryc - cobuTBeNHOCTs
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tel. +7(495) 229-49-71 (00 TTermp-orerxr HBeCTHIAH;

6. https://kupizemli.ru/yugo-vostok/novoryazanskoe/uchastok-175-ga-pod-zhilishchnoe-stroitelstvo-tomilino-
lyubereckiy

kupizemitou/yu: ¢ yi | 1.zh finoe-stroit 9 \ " * Hut orwnon A .

J¥ KupiZemli

+7 (495) 215-53-37

. HowoprRsaHCEse 6 o,
) PSFOH PRIOM € ToMM/e

3akasarth 00paTHLIN IBOHOK

Llenwm ncnonsaosanmna

Kareropus / BPA

PRCOMEHIYEMUIE LN MCTIC 130

KINRLHOO CTPONTECTIO MHOMOITANIOD

peeITIHOE
KateropuwBPU 2 &F ; ] Y Mnowiaas, M
’
Locce/Hanpaanexus
I0phAIEcEA CTATYC

PanoHs! 7 \ \ 3 CoOGTREHHOCTY

Kapact

OB MOMEP
50:22:0040204:269, 50:22:0000000: 98362
50:22-0040204:253, 50:22:0040204: 2602
50:22 0040204291

HoBasuTh yuacrok

"
-~

750 000 000 e :
»  EBac ow e M

kupizemitiy,

¥ KupiZemli

+7 (495) 215-53-37

Jakasath 0OparTHLIM IBOHOK

Lleny nenonsaosaHma

Kareropuw/BPU

OcraeuTh 3anBKy 1nn 3agatb
BOMNpoC

e/Hanpaanexsus

papnarasTes K NPOAAKE JEMENLHER MACOHE NOJ MHOMDATAXNMOE CTPONTANLETRO NNOWAMLI0
PanoHs! 175ra

Pacnonowes 8 6 ki of MKAL no Hosopsaanoiomy Wocoe 8 nocerxe Tomwnko Niobapeuxoro
paftoua,

Y16epmaeHsl Npasuna 3eunencba0sanin v 3acTDORKN, BEINONKHEHE TONOCHBMKE

Monyvens TY Ha 132, NeKTPMYOCTEO, BOAOCHAGKDHHE 1 BOLOOTHOATHUD, & TAKKD Ha
PEKOHCTPYKUMIO CYIBCTBYIOWAID CHBAE Ha (HEABPanLHYIo TPACCY

JoBasuTs yyacrok

Y4acTox pacnonomeH B OKpYNEHIN MHIMBKAYENLHOA XUNoA sacTpodiy, B 110 mimyTax eaiu
AT eTaMLpu MetTpo Koransuuky v B 900 metpax ot wa craduyav Tomunuxo
KaTeropis - 3m/n Kacenekukix nyHkros, BPA - AN CReaHEITARHORA CMELLAHHOR W

MHOTOSTARHON MWINORA J8CTPORKM
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https://kupizemli.ru/yugo-vostok/novoryazanskoe/uchastok-175-ga-pod-zhilishchnoe-stroitelstvo-tomilino-lyubereckiy
https://kupizemli.ru/yugo-vostok/novoryazanskoe/uchastok-175-ga-pod-zhilishchnoe-stroitelstvo-tomilino-lyubereckiy

tel. +7(495) 229-49-71

(00 TTermp-orerxr HBeCTHIAH;

7

https://www.invst.ru/prodaja/zemli_pod zastroyku/uchastok pod maloetazhnoe stroitelstvo 6ga _malye p

etrishchi/

wwwanvsLru/pt

O nomnann  Yoryrw  Kosrat

Mnassan> Mpopaxa >

JemMNu NO XKANYIO0 3aCTPOAKY > IEMIA NDA MENOATIKHOS W KOTTEPKHOE CTPUKTENLITRO

> Mockonckas ofinacTe> LLEnKoRoKMA DaRoH

Y4acTok noa mManoataxHoe CTpouTenbcTBo 6ra, Manble
MeTpuim

60 000 000 RUB v Paro Kapra “k‘
100 000 RUB  3a comey

280

MecrononoxeHue
Aepeaqd Manwe Natpuwm, LWenkoscrmit paion,

Mocxkosexan oBnacts

Wocce Wenxoackoe
Or MKAL 50 v
Mnowaas

Yyacrxa: Bra

Uenu ucnonsaosaums:
1M N0 MENDITAKHOE ¥ KOTTEMHOE

TPOMTENLCTRO

OcrasuTh 3aRBRY

Yyacrok

Nnowans fm Bupn npaea: ColaTEHHOCTL Bug paspelierHeno nenonbIoBaHua:
ManosTmKHan xunas sacrpoika
XapakTepuctnimn g L

Mpumsiaer

Kareropus semnu;

K necy FOMINK HBCENEHHLX NYHITOR

KoMMyHHKaumm
Onextpudiectso: o panmwe

laa: Mo rpanme

Onucaxue

Mpogmka 9eMENLHOND YNBCTHD. PACNONCIKEHHOM 8 XUBONUCHOM Pai IMOCKOBLS. Yuncrok B cobc

eckoro nuua, tea obpe OHMA. Ha yNacTRe neeTcs 18, [lonyvesbl TY Mo noaxmos

Jononurrenshas nidopmauus no Tan., 74857727658, JdokymenTul roTosk K caente

MNeyate MoaennTees

Moxkanosaruen

Ocrasurs aaasky Ha noabop ofivexra »

Mons iHTepecyeT "YUacTok NOQ Mancatarioe
crpontenscreo Gra, Manwe Merpaum®, nor 28043

Baenure undpsl ¢ KapTHkm

Passs
“TanoreEs gasyo Gopay wa calte. Bui Saete ceos comacne ka cGpadonyy
PODCOMANKMIE AN 3 COOTBETCEMA ¢ BT N 152.00 "0 nepconmnesiuix

R

OTnpasuTe

W Mow sapnanTel

8 (495) 772-76-58

UTNpasnTL
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https://www.invst.ru/prodaja/zemli_pod_zastroyku/uchastok_pod_maloetazhnoe_stroitelstvo_6ga_malye_petrishchi/
https://www.invst.ru/prodaja/zemli_pod_zastroyku/uchastok_pod_maloetazhnoe_stroitelstvo_6ga_malye_petrishchi/

tel. +7(495) 229-49-71 (00 TTermp-orerxr HBeCTHIAH;

8. https://kupizemli.ru/vostok/gorkovskoe/uchastok-4438-ga-pod-zhilishchnoe-stroitelstvo-elektrostal-
noginskiy

kuplzemiiog/ve W ha d o - 2hilis noe-stroitelstvo-el ) ¥ e A g A

> oD .
l! I\ u p 1 [Cllll 1 Not Ne2922 Yyactok 44,38 ra nog XunuwHoe cTponTenbeTeo, 3rnekTpocTtans, HormHeKwil painoH

+7 (495) 215-53-37
Hanpaanene
‘,“; pexoe 44 g
3akasarth 00paTHLIA IBOHOK s 5 He WY PARON PRACM © 3068 TPOCTAN

POLOMOHIYEMWO LIOIH MENONLI0B36L

Lierm nenonbaosanma
1 Hou Gy WETHO ) N
HONRLNOE CTPOMTENLOTRO | Ym0

Kareropuw/BPU Yonpdigtoan \ peapestynoe, Mocen Moy

Lo ANpasnexus ou
4498

PanoHs!
KOPWIMMECGHA CTATYC
CoBCTRemOcTs

JoBasuTh yyacrok
CTOMMOCTS $ €
~60 200 & 3a coTky)
o B e b ”

kuplzemitog/ve
¥ KupiZemli
+7 (495) 215-53-37

5 R Rd Fp————, | [V p—T OcraBuTb 3asiBKy WK 3anaTb

BOMpocC
MpannarasTes K Npofake JemansHEl Macens obwel nnowaawo 116,86 ra a © Inextpoctant
_ Ha PACCTORMUH 1200 METPOB K CoREPY OF KX AOMOB. HAXOAMTCR Ha yAaNesM 44 K ar
MKALL no FopbKoBCKOMY LIOCTS.
Lenu Henonbaosanms OKpyAaH NECHLIM MACCHEOM, 1a 1070-BOCTOKE NPUMLIKAET K GaNbLIOMY NPYAY.
Mo revepansHoMy NNaky . INSKTPOCTAM YMACTOK NPEAHAIHEYEH NOM KN
Kareropuw/BPA CTPOHTRNLOTHD: MANOATANHOS W MHOMOGTEKHOES, @ THIKE NOR WHAMBH1YANLHO
Y
KaTeropun « 36mMNy KACENaNHeIX NYNKTOS.
Llocce/Hanpaanexns
PahoHs!
NoBasuTs yuactok ™
A 1e posat
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https://kupizemli.ru/vostok/gorkovskoe/uchastok-4438-ga-pod-zhilishchnoe-stroitelstvo-elektrostal-noginskiy
https://kupizemli.ru/vostok/gorkovskoe/uchastok-4438-ga-pod-zhilishchnoe-stroitelstvo-elektrostal-noginskiy

tel. +7(495) 229-49-71 (00 TTermp-orerxr HBeCTHIAH;

9. https://kupizemli.ru/severo-vostok/yaroslavskoe/uchastok-96-ga-pod-zhilishchnoe-stroitelstvo-
naberezhnaya

kupizemiuiu/s

* Hut orwnon

l-' up iZemli Jlot Ne3530 Yuactok 9.6 ra nog xunuwHoe cTpouTenscTeo, Habepexnas, Lenkosokuin paioH

+7 (495) 215-53-37 . ‘ . N PPURSNNS

ouepo-BooTok, Apooiasckos 23 s
Ulsroacet panon pagom ¢ Hallepersa

3akasarth 00paTHLIN IBOHOK

Kaveropwn / 8PH

O MENONLIODIE

Llenu ncnonsaosadmn X ’ HUISLNGE CTPONTEILCTIO MAKEITUMHOE
Kareropuw/BPU . e < " Mowais, ra

26
Locce/Hanpaanexus

0PI ECHAR CTaTYC

Apenaa

PaioHs!

KRaacTposLi Homep

HoBasuTh yuacrok 50:14.030462:84
Crosmncts § €
190 000 000 e
(=167 917 R 3a comxy)
N - e

kupl.

¥ KupiZemli | i : R AR % 190 000 000 2

07 917 B 3a comey)

+7 (495) 215-53-37

Jakasath 00parTHLIM IBOHOK

Eots TY ka raa | | Mpnuibikaet K wocce | | Yuaotok 4a sapoxpakuniiie | OcrasuTb 3asiBky Unn 3agarb
BOrnpoc
MponaeTeh 30MenbHLIR Y4acTox NNoWansio 8.6 1a 4ns MancoTaxHor KMAUWHCIO
crponTansorsa 8 Mecroeckoi ofinacry, Lienkosckom padona, B paione 1epesim
HaBapewHan KaTeropus peannayamon 38mMnK - I8MIW HACENEHHEX NyHKTOS. Orpalamenvit a
NOMBIOBAHWN ¥ OBPEMBHEHAT NPABAMI APYIVX NVIL HET. YABHHOS TPAHCNOPTHOS
Kareropuw/BPU PACNONOKEHUA YNACTKA NOIBONAET OCYILIGCTRNATE BHAAT B KANPABNOHWA MOCKBY HAK &

Llernm nenonbaosanms

Lienxoaceoro wocee, Tak u ¢ Apocnascxkaro (23 km ot MKALL). Ha rpasrue yuacTea Haxoaures
Lliocoe/Hanpaanesus OCTAHOBKA BETONARNA A0 10poos LLeNKORO 1t VieanTessra. B OKpyweHitl HAXOINTCS YaCTHIR
certop ropoaa Wenkoso (4. Habepexian), crponTenshsil punok, astogepora Wenkoso-
Wsaitoeaxa. Mudpactpyrypa ropogos Wankoso » MeaiTeosrs HaxoanTod & 5 manyTax eads
KaN Ha NAYHOM BBTOTPAHCNOPTE, TaKk U Ha OBLOCTEEHHOM. [I0 CTAMUMK SNOKTPIEN
nMBarresskar 2 kM. Blnusk yvactia (mesee 500 werpos) Haxoantos pexa Yya. Monyyens!
npeasapuTantHLe TY Ka NOMKIONEHHE NBKTPUHBCTEE, BONOCHABKAHUA W BONDOTRANBHUA
[loBasuTL yuacTok ECTh BOSMONMNOCTL FAANMKELIM YYaCTHa

PanoHs!

A we poGot

Orranum. ananiy
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https://kupizemli.ru/severo-vostok/yaroslavskoe/uchastok-96-ga-pod-zhilishchnoe-stroitelstvo-naberezhnaya
https://kupizemli.ru/severo-vostok/yaroslavskoe/uchastok-96-ga-pod-zhilishchnoe-stroitelstvo-naberezhnaya

tel. +7(495) 229-49-71 (00 TTermp-orerxr HBeCTHIAH;

10. https://kupizemli.ru/vostok/nosovihinskoe/uchastok-67-ga-pod-promyshlenno-skladskoy-kompleks-
zheleznodorozhnyy

kupizemii/ v

¥ KupiZemli

+7 (495) 2155337

Jakasarth oBpaTHLi 3BOHOK

NOMEHYEMIIE LIBNTH WO/ Th S08ANS

MPOUMILLI IO KENAEKCH ROMI e, 38CHY
FXIMLALIEHI08 [PE;TOISHTIN

Lienu ucnonbaosanua

Mo, m

Kareropuw/BPWU ' f ; 3 . B 67

”]()| X H.i]ﬂ[)dill 1eHUA A : 2 - ~ =% HOpWaecH? cTatyc
CoOGTRHOCTS
PaitoHbl

KagacTposui HOMEp
50:60:0000000:40035

[obasuTs yuacrox
CroMmocT $ €

350 000 000 e

(~522 380 R 2a cony)

Wocce/Hanpaanexus

OcTtasuTb 3aaBKy unu 3agatb
PaioHb BOMNpocC

Ha npogaky BecTasNeH IaMenbHbIN yNacToK B 1. XeneaHonopokHbIi Ka paccionxmm 14 xm or

MKAZL

Mnowans cocrasnner 6.7 ra,

B 150 metpax x 107y 0T y4acTia pacnonaxeH runeprapxer Nlayra, Ha zanage OnsimHekmd

napk

Hobagurs yyacrox

Ha BOCTOKE W 1018 TPBHUYIT C NPONIBOACTEEHHLMMN U OTHINCHO-CKNGMICKMAMM KOMTTNEKCAM
KoMmMyHri@umm 1o rpasmue

KaTeropus - 3eMnmn Hacanakkix nywiton, BPY - AnA cTpouTenteTsa 0Suairon wanoro v
REXMNOro oA

https://pkk5.rosreestr.ru/#x=4229007.339046897&y=7504463.224741658&z=18&text=50%3A50%3A00000

00%3A40035&type=1&app=search&opened=1

o Y myeass < | @ wsarnees | v copmesas | ) Usiistesa | ¥ Mpeltema g ¥ Tpotinoua g -o-nmuu-rrumn-ui*lwa-na W Npotseny | ¥ Mpetiniag | # Mpoteaay % Npousires | 9 EseaL |<- e = o ®

O @ §ob EES mamestr

P NYENHYHAR RABACTPOBAS HAPTA
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https://kupizemli.ru/vostok/nosovihinskoe/uchastok-67-ga-pod-promyshlenno-skladskoy-kompleks-zheleznodorozhnyy
https://kupizemli.ru/vostok/nosovihinskoe/uchastok-67-ga-pod-promyshlenno-skladskoy-kompleks-zheleznodorozhnyy
https://pkk5.rosreestr.ru/#x=4229007.339046897&y=7504463.224741658&z=18&text=50%3A50%3A0000000%3A40035&type=1&app=search&opened=1
https://pkk5.rosreestr.ru/#x=4229007.339046897&y=7504463.224741658&z=18&text=50%3A50%3A0000000%3A40035&type=1&app=search&opened=1

tel. +7(495) 229-49-71 (00 TTermp-orerxr HBeCTHIAH;

11. https://kupizemli.ru/yugo-vostok/novoryazanskoe/uchastok-3442-ga-pod-zhilishchnoe-stroitelstvo-
kakuzevo-ramenskiy

kupizemitiu/yug

¥ KupiZemli

* Hur o wnon

2 [{—

+7 (495) 215-53-37 iono

PEKOMEHIOMLE LOIH MO LI0RIT

N WRLHOB CTPONTENLCTIG MANDFTANHOE,
Lierm nenonbaosanma : B Korrregna. nooenoR KOMOM ki
Nnowaas, ra
Kareropuw/BPU . s
3442
Locce/Hanpaanexun
1O0pWBMEOGH CTaTyC

ColCTReHHOCT
PanoHs!

ICTPORLS HOMOP

50:23:0040341:5
JoBasuTh yyacrok

103 260 000 #
v v B - e g

kupizemitiy, * Hut o wnon

¥ KupiZemli
+7 (495) 215-53-37

Jakasath 00parTHLIM IBOHOK

Llers Henonbaosanms Pacnonoxen 8 28 xm o1 MKAL no HosopsizaHekomy Wocee
KOMMYHAKaUMN @OTH B NONHOM 00uema . aNeKTpasHepivi Boadywka ¢ HeOONLLLIOR MOWHOCTLI0

Bey aoToR nos M.

OcTaBuTb 3aaBKy 1nn 3agatb
BOMNpPOC

Ha Npoaky BRCTARNEH IEMENbHLM YHACTOK NNOWWALLI0 34,41 ra 8 PamMeHckoM panoHs y
A Kakyseso

WAGT NPAMO 110 TPEMINLG + PAAOM B peaepse 40 SMBr Gnna Kakyaeeo Ha NoacTaMumu
CrexonsHas, o o1 0,5 mBr # Gonee - 8 PAOC; Boam0%HO NONy4MIh MOIHOCTY N0
DENepansHOR Ui WHBSCTMLIMOHHONA NporpamMme M Ka, ey, -
Llocce/Hanpaanexns € BLINOMHOHMAM ACAX PaBOT NO NPOAKTUPORAKING, NPOKNAZKS K COMACOBAKMIO TPACCH A0

Kareropuw/BPU

rpaEHLY yNacTka, 10 TTT ua yuactee.

PafioHs! a1 BOIMONHO NOAKIICNUTS K FAJOTPAKCNOPTHOM Catw y aap, Kaxyaeso unn 8 PACC
Kanannaaumio (Npu Heo0xammmocTi) MOKHO NOQKIIOHATY K UGHTDNBHEIM O4HCTHBIM
coopypHuamM nocenka PAOC - 8 500m. 1w c1e/iaTs aBTOHOMHO-TIOKANLHON

Bos

NoBasuTh yyacTok Ha coBepe NpUMLIXaBT K NECcHOMY MaccuBy.

cHabXEHNE a8TOHOMHDO, MO0 TaKKe NoAXNMKHMTLES 8 PAOC

Y TBEPI/IEH NPOBKT W HENATO CTPONTENLOTBO CKOPOCTHOM NBMKOPENLOOBOID HA3AMHOTO METRO ~
€ TPAKCNOPTHO-NOPOCAACSHEM YanoM B CUHEKOBO H HOBOI asTomopon MNononbek- H e pobior

JSomanenoso-PameHckoe, KoTopkie NPOARYT B TkM. K Wry OT yMacTxa,
OcraanTe 3anuky

Kareropus - 3omNv HacenexHsx Nyskros, BPY - Ans Mancataxuorg CTponTenscrea
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https://kupizemli.ru/yugo-vostok/novoryazanskoe/uchastok-3442-ga-pod-zhilishchnoe-stroitelstvo-kakuzevo-ramenskiy
https://kupizemli.ru/yugo-vostok/novoryazanskoe/uchastok-3442-ga-pod-zhilishchnoe-stroitelstvo-kakuzevo-ramenskiy

tel. +7(495) 229-49-71 (00 TTermp-orerxr HBeCTHIAH;

12. https://mwww.greenga.ru/zemelnye-uchastki/shelkovskoe-shosse/zemelnyj-uchastok-1644-ga-gp-
shelkovo-shelkovkoe-shosse-17-km-ot-mkad/

A

A +7 (495) 221-61-64
EENGA

4 GREENG/

O komnanmy  Cneunpennoxedus  NpoexTel nomoa  KoOHTaKTh

JANHBIE NOCENKW KOTTELDKHBIE NOCENKW SEMENbHLIE MACCUMBLI | MNOABOP YHACTKA l

3eMeJIbHBIN y4acToK 16,44 I'a, 1.11.
IllenkoBo, lllenkoBKoOe 1110CCE, 17 KM OT

MKA]]

A4

=00

17 km paccronnme oT MKAL, r.n. Wenkoso
Weakonckor wocce

16,44 (& COBCTBERHOCT

N0 MHOTOSTAKHOE KUN0E CTDORTENCTBO

WWW.Qreenga

GREENGA DAUHBIE NOCENKM  KOTTEIKHBIE NOCENKM  JEMENBHBIE MACCUSSI +7 (495) 221-61-64

3aKadaTk 380HOK

1GI MHOTO STENHOS XN 08 CTDOMTENLCTBO

Onucanue Motoranepen

Femensrsii yHactok nnowaan 16,44 Ma pacnonoxen 8 . (Heakoeo, s tenkosckom pafione Mockoscxoi ofinactw, Ulenkoscxoe wocce, 17 km

OT MKAIL KaTeropra 3emMent: 38MAM HACENEHHLIX NYHKTOB, PA3PEWEHHBIR BIA WCNONLICBAHKAL NOA MHOMOITIRHOE MUNOE CTROUTENLCTRO.

1) JEMENBHBIE YURCTRH OTPANEH b B TEHEPRNBHOM NNake 1, ILHEIKOBO, KBX MHOTOITAKHOE CTPONTEALCTHO, B CHMAETEARCTBAX CTONT MIKC

2] BRCOTa CIpoOMTensoTia 1OMOS 10 14 3TRER BRMTIOUHTENLHO,

1) Paspeesie Ha CTPOHTENLCTBO BLIAACT ANMMHUCTPAUMS 1. lllenkoso

4) OOwan nnowaas sactpofikm or 160 40 200 reic.xe.m.

5) QOPEMEHEHNE: COBMOCTHOE CTPOMTRNILETHO WKL

o) NAasMpyeMbie NOABEINN K IEMENEHBIM YUACTKAM, 3WT: ¢ ya. 8-Mapra, ¢ yn. MOCKOBCKAR (10P0Ia MAMO WKOAbI), CYWECTRYIOUIWR NOXbESA
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https://www.greenga.ru/zemelnye-uchastki/shelkovskoe-shosse/zemelnyj-uchastok-1644-ga-gp-shelkovo-shelkovkoe-shosse-17-km-ot-mkad/
https://www.greenga.ru/zemelnye-uchastki/shelkovskoe-shosse/zemelnyj-uchastok-1644-ga-gp-shelkovo-shelkovkoe-shosse-17-km-ot-mkad/

tel. +7(495) 229-49-71

(00 Tlermp-orerxr HHBeCTHII

13. https://kupizemli.ru/severo-vostok/yaroslavskoe/uchastok-340-ga-pod-kottedzhnyy-poselok-malye-

kupizemiii

¥ KupiZemli
+7 (495) 215-53-37

Sakasars 00paTHLIA 3BOHOK

Llenu uenornbaosaHus

Kareropuw/BPY
Wocce/Hanpaanexua

PafoHb

AobannTts ywactok

kupizemitig
¥ KupiZemli
+7 (495) 21553-37

Sakasars 06parHLIA 3BOHOK

Lienu ucnonbaosalms

Kateropuw/BPU

Wocce/Hanpaanexna

Pafonb

MoBanus ywactok

petrishchi-shchelkovskiy

Apocrancroe 50 wn,
% PANOH PRADM G MaTke

Lisrwoncey TeTpInLY

Kertéropus | BPW d

PEXOMEHITYOMEIO LGN MEN0MII0

KOpM/MMECKR CTATYC

Cobctsemocts

020304:1

350 000 000 &

350 000 000 &

(=102 942 P 3a corky)

OcraeuTk 3aaBky unn 3agartb
BOMpPOC

PHMBIKAET ¥ Wocee |

MpennarasTes K NPOAENE JOMENLHLA YHACTOK, PACNONOWoH LI RONL DPRHOBCKOTD WOCCe y

HacenanH
Obuan non

ynkta Manwe Ne 1M (Llenkonekis p-o)

b COCTAANAAT 34 ra. OKDyXeH KANOA 3acTpoRkod. KOMMYHAKSLIM NPOXOART
00 IPARNLS YYACTKA

Pansed) npeuMylLecTBERHO POBHLIA C HODANBILIMM YXIOMOM OT J0DOIM K I(0-BOCTOKY,
nepenad awcor ao 10 metpos

OQINr4aeTCR XOROWER TPAHCNOPTHOR AOCTYNHOCTIO, BAONTL KNO-BOCTOMHOR fPaHLL
npoTakaeT pyqeid

Kararopus « 2amMNu HacanaHHsIx NyHTon, BPA - Ans Manostamuol ¥unod aactpoiku

A we potor

Qcrannis 3anuxy
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https://kupizemli.ru/severo-vostok/yaroslavskoe/uchastok-340-ga-pod-kottedzhnyy-poselok-malye-petrishchi-shchelkovskiy
https://kupizemli.ru/severo-vostok/yaroslavskoe/uchastok-340-ga-pod-kottedzhnyy-poselok-malye-petrishchi-shchelkovskiy

tel. +7(495) 229-49-71

000" enmp,onemxy nHBecTIL'

14. https://balashikha.cian.ru/sale/suburban/222641775/

balashikha.cian.ru

euepa, 12:17 @ 1709 npocmaTpos, 1 3a ceroama

YyacTok, 1 072,5 cor.

Mockosckan oBnacts, Banawmnxa, yn. Jopodeeea Ha vapre

lopbroBckoe wocce, 1 kv oT MKALL

O Bwabpanyoe Y I B @ A MNowanosarsen

) Orawis o caitre

1300 000 000 £ :-

BE Cresiims 58 MaMeHaHWeM ieHb

+7 495 432-69-62

"

OCTABLTE GTILIS 10C N

PRO
1D 486432

Ewie 304 obrexta

» Q
A
1072.5 cot. WHpmBnayanbHOE XUANLLHOE CTPOUTEILCTBO
Mnowaae Craryc semnm

lMpopaeTcs s3eMeNnbHbIf yHaCTOK ANR CTROMTENBCTEA MHOMOGYHKUWOHANBHOMO TOProso-
PA3B/IEKATENBHOMD LWEHTPA PAAOM C HOBBIM MK, YYacToK HaxoauTes Ha nepecederitn MKAL 1
wocce IHTY3nacTos. [lee oxuBASHHbIE TPackl M BAM3OCTE HOBOrO XKMAOrO panoHa M3mannosckuit

nec (NnaHMpyeMas YMCNeHHOCTs xuTenel 12 400 000 yenosek) obecneunT TPL BbicokMit TpaduK.

B npeaenax 10 MUHYT Ha a8 TOMOGKAE PACcTONOKEHBI HECKONLKO HOBLIX XK, ropog Basalmxa.
Mnowaas yyactka 1072.5 cotok,

Y3HaiTe Gonble
Hanbonee ceexxkas MHGOPMaUMA HAXOAUTCA Y BAaAENbUA 00bABNEHUA.

+7 495 432-69-62

WAL TS, MM 10 AL $10 OGbnasenme Ha LIMAH

Mmanani=~ aycTOTY 06BEKTA

st 1

1300 000 000 £ : 212 121 v

Ceiims 38 HIMEHEHWEM ekl

+7 495 432-69-6

WY R W AT Al 1 LIMAH K

OCTANETE GTIEI NOCHE S0HIT

PRO
1D 486432

Ewe 304 obsexra
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15. https://www.cian.ru/sale/commercial/228389662/

Kommepueckas zemns, 178 cor.

Mockosckan o6nacTe, Mobepusl ropoackoi okpyr, Tomuwauno pn, Hosopszakckoe wocce, 23-
KM Ha xapre

M KoTensHnku

Hosopsr3aanckoe wocce, 6 kv o7 MKALL PasaHckoe wocce, 7 kv ot MKAL

A Tlowanosatscs

7 Buibpanoe < rd i s @

dotorpaue (1) Onucanwe  Hawapre  KoutakTHoe nluo

BricTasnseTcn Ha npogamy 3/y ofwen nnowageio 178 COTOK, pacnonomeHHLIR No agpecy
NioGepeukni paitoH, r. obepuel, 23-Mi kM HoBopa3aHckoro Wocce, KagacTpoBeii HOMEp y4acTka

50:22:0040507:85 KaTeropua 3eMenb: 3eMI1 HACENEHHBIX NYHKTOE, Pa3peLLIEHHOE MCNONbIoBaHNE:

Nof, PasMeLEHWE TOPFOBO-CHASACKONO KOMNAEKEa Xapak TEPUCTHRIA: YHacTOK PAaCNONCHEH MEKILY
HoeonoGepeukum KNaabuLLeM W paioHDM HacTHON MaNoaTamHoN MUNOR 3aCTPORKKM Ha BTOPOR
NHWH HOBOPR3AHCKOTD WoCCe.

TpaHCNopPTHas AOCTYNHOCTS:

- OT/IM4YHAR TPAHCNOPTHAA AOCTYNHOCTL - ABTOTPAHCNOPTOM Mo HosopasaHckomy Wwocce ao MKAL
- 23 KM (20 MuHYT B NyTH), GRKHaA LA MeNe3HOA0POMHAR CTaHLKE - MnGepusi-1 PasaHckoro
HaNpPaBAEHHA ¥ - PACNONDMEHE B 5,5 KM; GMKaflLan CTAaHUWA METPo KOTENbHUKK - B 5 KM
Bausaiiwee okpymerne: Hosomobepeukoe knaafuule, NpoM3oHa, YacTHas 3acTpoika
KomMMyHUKaWmK: BG83 KoMMYHHKaLWR

DaKToPkl MHEECTIIUHOHHON NPUBNEKATENEHOCTH:

- 05LEKT PACNONCHEH B LAroBOH ADCTYNHOCTH OT KPYNHOro CTPOMTENLHOMD PhIHKA, O6LEKTOR
TOProBAKM W NPOW3BOACTEEHHBIX NPEANPUATHIT;

- YHUKANEHOE ANA AAHHOW NOKALWMKM NPELNDHMEHHE IEMENLHOTD YHACTKA;

- MHEECTULMOHHO-NPHENEKATENEHAA CTOMMOC T,

Best-use:

- TOProBo-CKNAACKOM LEHTP;

- NPEANPUATHE NO NPOMIBOACTBY NPEAMETOR PUTYABHEIX YCAYT; - NASTHAA NapKosKa,

£ Omawm o cafire

B Nnarvoe

650000002 -

365 149 ¥ sa cor

PRO

Poccuitckni ayKUMOHHBIA A0M
AreHTTTEO HEABIKHMOCTH pan
Ha peinke ¢ 2009 rona

Ewe 168 oGvaxros

+7 916 992-36-

69

LIMAHL M ocranste oriun

Xanurtos Anekcasap

Her oT3acwecs

Kommepueckas aemnn, 178 cot. © =<

B CnegmThs 38 HIMEHEHWEM LStk

YCH

PRO
PoCCHRCHWA ayKUMOHHBIR foM

Ha praqie ¢ 2009 roga
Eué 168 ofvenrtos

+7 916 992-36-69

OETANETE O

KanuTom AnekcaHap

Het oTamece
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NMPUNOXEHMUE 2
AOKYMEHTbI HA OB BbEKT (OB BbEKTbIl) OLUEHKN U AOKYMEHTbI OLIEHLLIUKA
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tel. +7(495) 229-49-71 Q00 ermp ouexs BT

VIPARTEHHE OELEPAILHON CAVKBLI TOCY, EHHOM PECHCTPAIME, CTPA M KAFTOT PAGHN 10 MOCKOBCKOM OB JACTH
OABOC KANVENONESAS OFY AITE PErNCTPOLIN TIPS
Paigen |
Bratstexa ny Eanoro rocy poccrpa G " npanax e obteKt
Ceesemm of ofexTa
B Esain HISHE ARSI OCTH IIEOHIL CAILY NS CREICIY:
Temern ki yactor
)
Jlcr e Prisesa L |Boero amcron pasagan L: IBcro - [Beero nwomon sbinmcrie:
23.01.2018
KanacTporsil sosep: :
Honep iamaIposoro xeapram 150:15:0040602
JATA IHCEOSIHN KAAACTPOROID HOMEDE: |18.01.2018
Paue NpULEoeinall TOCYIapCTRCHBIE yIeTHbIl HOMED: lmuue OTCYTCTRYROT
Aapec: Mockumcras pinicTs, pn bavamisancsnii, v buwumixa, yo 1pyGeusas
1L 3 4283 1/- 23xn N
KauBCTPORIR CONMOCTL, pyo.: 22228513.02
HOMEpS B OpEenEs
IENEILIOTO Y HacTRE O0ICKTOB RN CTOTTRYQ.
IKireropin sesmeis ES TYHKTOB
B PAIPCLIETHOCD WCN0hI0SAHIN CTORHOK
CTmye S8amicn of o51EXTE IETRITEIMOCTIT Caezenin 06 ofinexte HMENT CTaTyC %
1 painng yeacTIn AN YHECTRO® { Y )
KANACTPOER N MOMCPEN W (K] pos) 50:15:0040602:87. J1is 00 TeMe/mIRI0 yUacTka
(Ocoiuie oTveTn 5 o 3 Je HOMEPOM
R
Fapiaradl nacaoi ey " noa
TRy uarenh RumIeK O6meeTea ¢ orpasivTe *Dpepect Hocer Memeiorment”
E@llﬁﬁ CHELMAJIMCT-OKCHEPT 1 E L |
1 ey 1
Pazaea 2
Brmesa i Exororo peecTpi 06 n3ap PR 13 O HEXT HEAKUMOCTH
Coeaenns 0 }aperncrpmponantass spanay ns obnext UeARIREMOCTH
[3eve it yeacton
e
Plmer No __ Paypeaia 2 {Bc:m mcroe passena 2: [me pawRIon; FlEro THCTOB BIaCKN;
23.01.2008
HOMCR: |50:15:0040602:304
Brmaeanust smnecrmmoenmix 166 - Jecpuirsi macsoll mmeomimouibili donx memesnmoctr
“C oY ObecTna ¢ orpiy
1 p (B8 xoumaias *Inepect Sever o
| Dcwcma s AARIBTX AN CHETON N
WIBCCTILINIISIEN (65 B CYETOR 6110 BanIe s,
2. [Bra sosep naar nposa; 21| Ofuana noscras cobom N 50: 304-501015/20184 or 23.01.2018
i Sy [Cor 18122017
[ orosop kytuim-npossn ot 07.06. 2012
P npan it obrexra
s Aperan
v 23.01.2018
HOMCD ) perneTpaLmm: 50: 15:0040602:304-50/01 5201 8-1
?&“’"\“”“P““ o b ¢ 27.06.2014 no 18122020
KTaL
ML llu\.umxmywn:ru:o FCTABORICHO (M PEHMHCHIS NPas W F —— t “F'paneai”, MHH: SO1R161287
| JIoroBop apCHIM 3CMETILHOTO yuacTka o7 L8.12.2013 NeA/13/82, aumn perucpamse 27.06. 2014,
)e50-50-15/061/2014-115;
| Jlonoimcrensiioe corisuenne o nepeaatie npap i obgramoctedl K Jdorosopy sperna
4. [ wemeansoro ysacria or 22.11.2016 Ne2, aava pernerpannm 20.12. 2016, NS0-500015-
SAAX00N2016-TS8371
AFTOBIMEI 1A ), OXPAINIAN TOHA TRACC MIDKCHEPHBE KOMMY IMIHUL
S (S0 AHrepod * (¥ oo 14 xnm
a2
HOMED TOCYJBPETREHRDA PETHCTPIIRN:
412 |SPOK, wh opan st
oinexTa i
A0, 8 D083Y KOTOPOTG YETARORICHD OF PASIKCHNC (IPaR 1
obrexTa

Eg @? CI]l’J;WUlHCI‘ SOKCHEPT |
Trrryerey 1
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|Besesmuniit yaucros:
UlmcrNe _ Paoacna 2 ]Bmv NCTOB A3 25 [Beem paNICAOn. rB;m ANCTOR BEIMCKN:
23.01.2018
KaancTponnifl wowep: |50:15:0040602:304
| obancts, r b ya TpyGewsm, amusenme 2 6, xaa o 50:15:04 06
(Y (12:0087, 3 0 yaacToK, IR SEMETTR. NN nyHKTORN, e s
CE/ILERDY MCHOILIONNAR {PISMENEIIIR CHIOCHEX COOPYIXCHHA). 0GuINR nomm, 20971 kn. v
[t roeyu perncip 23012018
[ 0 peovey 50015040602 304-50/01 520183
13, KOTODAE YCTRI0RIEH0 OFpatimieie |
413, Ot ¢ 07.09.2012 a0 30.11.2025
O s *Aeepect Fooer Menezwuent” (1Y)
IO, B 10Ty KOTOPOCD Tesids doruton " " nox
o s ofuekra: OfilecTEa ¢ ofps Y "sepect Jecer
L HHH: 7 4
L pes i | Tpanian nopeprrcisoro yupasaciies THD "Cencron or28.10.2011
(Cocacsnts 0 HRHM I peCHns of LA odLeKTa SIXEIR,
s A W JAHHEIE OTCYTETRYION, o
6, [perucTpuan 1ipan Gic3 HEOBXOIHMONG & STy "KM | INIIRE 0T
COE SHCHA TPCTBETD XNIEY, OPF MY
E QL ]
TR LTy 1
Pazxead
Brimmcss w3 Fausoro peccTpa 06 M aap DPABIE Wt OBREKT
Ouucanue MeCTORIIR RS IEMETLIOND YIACTRH
| Jestenuniil yaseron
oy s T
er ¥ Pomenn 3 [Bctrnmmpmua_}_:_ I—me poacnos; |memam-mlcln. !
23.01.2018
[Kazacrponsil nosep 150:15:0040662:304
JLans (scpyes, creis) Jowenyvory yeacTus:
ciad | SHORILIE OUONENCHI |
CIIED] 1
Ty ey

aren 1
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CTPAXOBAA AKUMOHEPHASR KOMMAHUA

SHEPTOTAPAHT

OBA3ATE/IBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH IOPH/HYECKOI'O JTHIA,
JAKTIOYHBIIETO C 3AKA3YHKOM JIONOBOP HA IIPOBEJEHHE OLEHKH

Crpaxoparean: Q00 «llentp ouenkn HHBeCTHUHID

Asapec: 141090, Mockogekas 061, r. Kopones, mkp. [0Guneiinuiit, ya. Jlennuckas, 4. 12, nomewenne 019
MHH 5054011713

plc 40702810400500000184 B AKB «POCCHHCKHI KATUTAJ» (AO)

Aspec Ganka: M.O., r. Kopones. Mukpopaiion boueso, yi. Iywkuxckas, 1.13

k/c 30101810345250000266

BHK 044583266, OKI10 73058527

OGLEKTOM CTPAXOBAKRMUS (10 JIOFOBOPY OOH3ATENLHOIO  CTPAXOBAHHA OTBETCTBCHHOCTH  IOPIANYCCKOTO 1M,
3AKMOYHBIIETO ¢ 3aKAMMKOM JI0TOBOP HA NPOBEACHHE OUEHKH, ABAAIOTCH MMYLUICCTBCHHBIC HHTEPECHI, CBAZAHIbIE C
PHCKOM OTEETCTBEHHOCTH 32 HapYLIEHNE JIOTOBOPA HA NPOBEACHUE OLCHKH 1 33 NPUUHHCHKE BPEAd UMYUICCTRY TPETHUX
AW B pesyabrate Hapywenus 3akona, (peACPANbHBIN CTAHAAPTOB OLCHKH, MHBIX HOPMATHBHLIX [PABOBBIN AKTOR
Poccuiickoii Meaepaunn B 000acTH OUEHONHOIT ACATEILHOCTH, CTAHAPTOR W NPABH/ OLEHOUHOMN JACATEABHOCTIIL

CTPIIXOBNM caysaem 1o a0rosopy o0f3aTenbLHoro CTPaxoBaHus OTBCTCTBEHHOCTH  IOPHAMYECKOro  JiHua,
AKNOUHBIICTO € 3AKAZUUKOM A0IOBOP HA HPOBCACHHE OUECHKH, ABIIACTCA )’lelOBﬂcHHHH BCTYIHBUIHM B 3AKOHHY1O
Cuay peuieHHeM SPGHTPSBKHOI‘O cyaa waun NPHIHAHHBIA CTPAXOBILIHKOM d)an-r NPHYHHEHNSA HOPHAHYECKHM JIMLIOM,
JAKNOYNBILNM € 3aKa34HKOM NOTOBOP HA NPOBEACHNE OUCHKY, BPEAA JAKAIUNKY B PE3YALTATE HAPYINCHUS J0TOBOPA Ha
NPOBEACHHE OUCHKH WM HMYILECTBY TPETLHX JIHIL B Pe3yNibTaTe HApyLICHHA 3akona, ¢enepanbuux CTanaapTos
OUCHKH, HHBIX HOPMATHBHLIX NPaBOBbIX AKTOB Poccuitckoit Q’enepaulm B 0011aCTH OUEHOMHON ACATEABHOCTH,
CTanaapTos U Npasni OUEHOUHOI NeATeNLHOCTH.

Burononpnoﬁpmwmu 3aKa34HK N0 A0OrOBOPY HA (IPOBEACHUE OUCHKH wuau TPETLH JTHUE, KOTOPLIM HPHYHHCH
ymep6 CTpﬂXOBaTCJ’ICM MpH OCYIUECTBIACHHH NOCAC/IHNM OLUEHOMHOI ACATEILHOCTH.

Crpaxosas cymma, pyb. Crpaxosas npemusi, pyo.
500 000 000,00 85 500,00

Hacrosumii TMonne ynocrosepsier Qaxt 3akmoucHus aorosopa N 190005-035-000186 om 06 oexaips 2019 ..
00A3aTeNbHOrO CTPAXOBAHWA OTBETCTBCHHOCTH IOPHAHYECKOTO /HLE, JAKMIOYHBLICIO € 3aKa34HKOM JIOrOBOpP Ha
npoBesieHie OUCHKH.

[ Hacrosuumii Noanc aeiicrsyer ¢ 01 susapsn 2020 r. no 31 aexadpa 2020 r.

Heornemaemoii uacteio nacrosiwiero Ioauca ssaneres:
Jorosop N 190005-035-000186 om 06 dekabpn 2019 2. 0633aT€ALHOTO CTPAXOBAHHA OTHETCTBEHHOCTH OPHANMECKOTO
JIHUA, 33KIIOUHBILETO ¢ 3aKa34HKOM J10rOBOP Ha NPOBEICHHE OLEHKH.

CTPAXOBUIHK: CTPAXOBATEJIb:
ITAO «CrpaxoBast aKUNMOHEPHAT KOMIIAHNS 000 «llenTp ouenkn uuBecTHIIin
«IHEPIOIAPAHTY
—— I"enepanbhbiii AupeKTO
p((ﬂuﬁc%ﬂenapmmcma ’
cTpax iini-o?‘ﬂcr’rtrac"lumc\y H CEIBCKOXO3ATICTBEHHBIX
/‘ _ S prekas

T.P.1Opsesa/ !‘C:([o 100l /P.C.Jlyuenko/
2 ) e

Hame ogopswna: brniosa O.H "'f.-l\'-l C“ﬂl’, =Y
Jlara siaasn nognca; 06.12.2019 1 OND, ‘/':\.; &5

<o) )

N2 . A

N84

e ~— "f(

115035, Mockea, Caposuudeckan a6, 23 | +7 (495)737-03-30 | energy@msk-garantru | energogarant.ru
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SKCMEPTHbIA
COBET

srosovet.ru

Acconmanus
«CamoperyipyeMas OpraHu3aius OUeHIIHKOB

«IKCIIEPTHBII COBET»
Brmouena » euiblit rocyapeTBeHHEI PeecTp CaMOPEryIHpYeMLIX opranudaitinil onennmkos «28» okra6ps 2010 r. 3a No0011

CBUAETEJIBCTBO

O YJICHCTBE B caMOpermepyeMOii Opralu3allni OICHIIHKOB

05.07.2017 r. Ne 1582

bynaBka
Basepuit MuxaiijioBuy

Bxmoyesr(a) B peectp wienos ot 12.02.2015 r.
Peectpossrii Homep 1582

Ocuosanne: pemenne Cosera Hexommepdeckoro maprrepersa* «Camoperymupyemas
OpraHu3anys OUECHIINKOB « DKcnepTHEIf coBeT» 0T 05.02.2015 1.

*HeKoMMepUecKoe NapTHEPCTBO NEPeHMEHOBAHO B ACCOUHALIMIO HA OCHOBAHMH pelueHns
Obmero cobpanns unenos (Mporokoa Nel1 ot 12.01.2017 r.)

BB SR ML 8 53 64 b &4

B. U. Jlebenunckuit

gt b

001069
Cpox deiicmeusn nacmamqeao coudemeascmea ~ do npexpa:qenwv urencmea oAccm;uauuu «CPOO «3C»

ot a2 e s
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KBAJ\I/I@HKALIHOHHBIﬁ ATTECTAT
B OBAACTH OI.IEHO‘IHOﬁ AEATEABHOCTH

N, 001444-1 « 20 , nmekabps 9917 .

Hacrosmuit kBaAnHKANHOHALIA aTTECTAT B 06AQCTH OLEHOYHOH
A€ATEABHOCTH N0 HANPaBAGHHIO ONEHOYHOH AEATEABHOCTH

«OmeHKa HEABHIKHMOCTH»

BhIAAH Bynaske Banepuio Muxaiinosuuy

Ha OCHOBAHHH pemernus (eseparsHoro 6AKETHOro yuapexKaeHn
«DesepaAbHbIH pecypCHLIH HEHTD N0 OPraHA3ANNE MOATOTOBKH
ynpaBAeHYECKHX KagpOB»

or« 20 , nexabpa ' 2017 . No 35

S f
AupexTop —— 'V/ y//'W A.C. Bynkun

Ksaarnduxannonnsiit arrecrar BoAaeTCA Ha TPH roAa H ACHCTBYET
Ao « 20 »_ nexabps 20 20 r.

D Orusns, Wocens, D017 ¢, < Famusweine W 05-05-00/000 DHC PO, T3 WP 741, Tan - 1405 12847 X2, warw cocken
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CTPAXOBOM MOJIUC Ne2000SB40R1200

CTPAXOBAHHA OTBETCTBEHHOCTH OUEHIIUKA
MPH OCYIIECTBJIEHHUH OIEHOYHOM JEATEIBHOCTH

CTPAXOBATEJIb (@.H.0.): OLIEHIIHK - Byaagka Basepuit Muxaiiopuy

O0beKT CTPAXOBAHHA: UMYLICCTBCHHEIC HHTCPCCHI, CBA3AHHEIC ¢ PHCKOM OTBCTCTBCHHOCTH oleHumKa (CtpaxoBarens)
no 00A3aTenbCTBAM, BOZHMKAIOIUMM  BCACACTBHE NpuyMHeHusa yuepba (MMyIeCTBeHHOTO Bpeia) 3aKasuHky,
SAKMOYHBIIEMY JIOrOBOP Ha 1IPOBEACHHE OUCHKH, U (HA#) TPETBHM JIMUAM B PE3YALTATE OLCHOYHOM JACSTCILHOCTH,

Bua aeareasnocti Crpaxosares (3acTpaxoBaHHAR AeATEILHOCTE). OLCHOYHAA JEATEIBHOCT, OCYLIECTBIAEMAnA B
coorBercTBHl ¢ (DenepansHbiM 3akoHoM Poccuiickoil Meaepaunn «O6 oueHouHol aesTenbHocTH B Poccmiickoit
Denepanuny.

CrpaxoBoii cay4aii (¢ yueroM BCex nonoxeHuil, onpeieneHuii W HCKNIOYeHHIT, npeayemorpertsix [Tpasunamu
CTPAXOBaHHA): YCTAHORIEHHBIH BCTYTIHBIIHM B 3aKOHHYIO CHITY pElieHHeM apOHTPaskKHOTO CyJa WIH NPH3HAHHBIH
CrpaxoBumkoM akt npuuuHeHMA yuiepOa (MMYLICCTBCHHOIO Bpexa) AcHeTBHAMH (OezaciicTBHEM) OLCHUMKA
(CrpaxoBareis) B pesyinbrate Hapyiuenus rpeboBanmii (ejiepanbHbiX CTAHIAPTOR OLUCHKM, CTaHIApTOB M IPaBu
OUCHOYHOM JCATCABHOCTH, YCTAHORNCHHEIX CAMOPCIYAHPYCMOH OPraHu3alieH  OLCHIHKOB, YJICHOM KOTOPOH sBJIsIICH
OLEHIHK HAa MOMEHT NPHIHHEHNA Yiuepda (MMYILecTBEHHOro Bpea)

Crpaxosas cymma JIMMHT OTBETCTBEHHOCTH CrpaxoBas npemMus
10 OJHOMY CTPAXOBOMY
cay«an

30 000 000 pyo. 00 kon. (Tpuanate 30 000 000 py6 00 xon. 10 500 pyd. 00 kom. (Jecars ThicaY
MH/LTHOHOB pydieii 00 Koneek) (Tpuauars MIIDIHOHOB pyOUiei nsaThCcoT pydaei 00 Koneek)
00 xoneex)

CTPAXOBOU TAPU®D

(6 % om cmpaxoeoi cyymmst)
NOPAIOK U CPOKH YIUIATBI CIMHOBPEMEHHO  MyTeM  OE3HANHYHOrO TEPEUHCIECHNS  ACHEKHBIX
CTPAXOBOM ITPEMHH: cpeicTe Ha pacdeTHs cuer CTpaxoBRIMKa B CPOK He MNO3IHEE
«24» man 2020 r.

0,035%

CPOK JEWCTBHSI JOTOBOPA
CTPAXOBAHUS: ¢ «24» mast 2020 r. no «23» mas 2021 r,

Ocodple yeaosus crpaxosanus: Jlumur orsercrsendoctd CTpaxoBUMMKZ 110 cV/IAeOHBIM PACcXojaM M U3JCpAKaM
Crpaxopatelist, UHBIM pacxoiaM Crpaxoparess, nouMeHoBaHHeM B n. 10.5.2. — 10.5.4. Tlpagua c1paxoBanms, 110 BCeM
CTPAXOBBIM clydasM (ofuiag cyMMa CTPaXOBOrO BO3MEIICHHS MO TaknM pacxoaam CTpaxoBaTens) YCTAHABIHBAETCH B
pazmepe 1 000 000 py6. 00 kon. (Oaus Muumon pybieii 00 Koneek).

K wnactosutemy Ilomicy nprMeHAIOTCH MCKIIOYEHHMS W3 CTPAXOBaHHS, 3aKpenneHHsie pasgenom 4 llpasun
crpaxopanis, Kpome 1010, CIpaxoBuiM# He SBIAIOTCS Ciydyay [MPHYMHCHHA BpCla BCJACACTBHE OCYILCCTBICHMSA
CTpaxoBaTelieM JICATENBHOCTH MO OHEHKE BOCCTAHOBUTE/NBLHON CTOMMOCTH PEMOHTA TPAHCMOPTHBIX CPEICTR
(HE3aBHCHMOH TEXHHYCCKOI SKCIICPTH3E! TPAHCIIOPTHBIX CPEICTB).

CTPAXOBIIHK:

Crpaxoroe akinoxeproe obmectero «BCK»
Mecro naxoucaenns: Poceuiickas ®enepanns, 121552, 1. Mockea, yit, Ocrposnas, 1.4,

Hama evidaut «13» sman 2020 2.

cTpanuna 94




B HAaCTOSIIEM oT4yere IIPOHYMEPOBAHO,
IIPOIIHYPOBAHO, CKPEIUIEHO MTEYaThIO U MOANUCHIO

94 (J1eBSIHOCTO YETHIPE) CTPAHUIIBL.
['enepanbHBIN TUPEKTOP
OOO «lleHTp OLIEHKH UHBECTUIUI

P.C. Jlyuenko




