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eHepanbHOMy Aupekmopy
Ob6wecmea c o2paHuU4eHHOU omeemcmeeHHOCMbIO
Ynpaensitowast komnaHusi «Pezepe 3ccem MeHedxmeHmM»
A.Y. 3akpbimbiM naeebiM uUH8ECMUUUOHHLIM hOHOOM HedsUXuMocmu
«CenbcKoxo3silicmeeHHbIl» Mo0d ynpassieHuUemM
Ob6wecmea c o2paHuU4eHHOU omeemcmeeHHOCMbIO
Ynpaensirowasi komnaHusi «Pe3zepe 3ccem MeHedxmeHm»
2ocnoduHy Mapycsiky P.A.
«04» nioHa 2021 r.
Yeaxaembiti Poman [Jmumpuesudy!
B cootBeTcTBUM € [JononHuTenbHbIM cornatueHnem Ne 148 k Jorosopy NeYK3-11/02 o 4ONrOCPOYHOM COTPYAHUYECTBE
W OKa3aHum ycnyr no oueHke oT «25» oktsabpsa 2011 r. O6LWEeCcTBOM C OrpaHWYEHHON OTBETCTBEHHOCTbIO «LieHTp
OLEHKN MHBECTMUMIA» MpoBeAeHa OLEeHKa CrpaBeasiMBoA CTOMMOCTM OOBbEKTOB HEABWXMMOCTU, BXOOSLLMX B COCTaB
aKTMBOB 3aKpbITOrO NAeBOro UHBECTUUMOHHOIO hoHAa HeaABMXKUMOCTU «CenbCKOXO3SIMCTBEHHbLINY MOA ynpaBrneHNneM
OOLwecTBa C orpaHNYeHHO OTBETCTBEHHOCTBLIO YNpaBnsoLwaa koMmnanusa «Peseps dcceT MeHeaXXMeHT», @ UMEHHO:

e 30aHUS - TpaHcdopMaTopHas noactaHums, obwas nnowaab 52,9 kB.Mm, uHB.Ne 2-7831-1E, nut.1E, agpec:
MockoBckass obn., r.banawwuxa, yn. Tpybeukas, Bn. 26, kagacTpoBbli (UnNu YCroBHbIN) Homep 50-50-
15/035/2005-506;

e 30aHus - cTporuex, obwen nnowaabto 780,30 kB.M, MHB.Ne 2-7831-U, nut. U-n, agpec (MecToHaxoxaeHue)
obbekta: MockoBckast 06n., BanawwvxuHckminz paiioH, Nexpa-MNoKpoBCKWiA C.0., MPOM3BOACTBEHHbIA Y4aCTOK
Ne1, kapgacTpoBbIi (N ycnoBHbIM) Homep 50:15:04:01399:005.

OTaenbHbIX YacTelh 00beKTbl OLIEHKN HE UMEeoT

OueHka npoBefeHa no coctoaHuto Ha 04 uioHa 2021 r.

OO0O «LleHTp oueHkn nHBecTnUMin» oTBevaeT TpebosaHnsm denepanbHoro 3akoHa «O6 OLEHOYHOM OeATEeNbHOCTU B
Poccunckon ®enepaunny.

CoTpyaHuK, NPOBOAMBLLNIA OLEHKY, ABNAETCS AeNCTBUTENbHBIM YITIEHOM CamMOperynmpyemMoln opraHn3aLmmn oueHLLMKOB
B COOTBETCTBUM C TpeboBaHUSIMM AENCTBYHOLLErO 3aKoHOAATENbLCTBA, M OTBEYaeT TpeboBaHWAM, NpeabsaBAseMbIM K
oueHLmkam nyHkTom 1.7. YkasaHus baHka Poccum ot 25 aBrycta 2015 roga Ne 3758-Y.

paxgaHckasi OTBETCTBEHHOCTb OLeHLUMKa 3acTpaxoBaHa OAO «BCK». MpaxpgaHckasi OTBETCTBEHHOCTb HOPUANYECKOTO
nuua, ¢ KOTOPbIM OLEHLLMK 3aknioumn TpyaoBon gorosop, 3actpaxoBaHa MNAO «CTpaxoBas akumoHepHas KOMMnaHus
«OHEPIOrAPAHT».

AHanun3 ncxogHowm MHGOpMaLun, PbIHOYHbBIX AAHHbLIX HEOOXOANMBIX ANS OLEHKM, a Takke COOTBETCTBYIOLLUME pacyeThbl
npeacTaBneHbl B pasgenax HacToswero OTyeTa, OTAENbHbIE YacTM KOTOPOro HE MOTYT TpaKToBaTbCsA pasgerbHo, a
TONbKO B CBA3M C MOSMHbIM €70 TEKCTOM, C Y4ETOM BCEX NMPUHATBIX JOMYLLEHWUIA Y OTPaHNYEHWIA.

YkasaHHbIi OTYET BbINOMHEH B cOOTBETCTBUN ¢ PeaepanbHbiM 3akoHOM «O6 oueHOYHOM AessTenbHOCTU B Poccuiickon
depepaunm» Ne135-03 ot 29.07.1998 r. (C nsameHeHnsiMM 1 gonornHeHnsamu), PegepanbHbIMUM CTaHAAPTaMU OLIEHKM
(nanee — ®CO), BBegeHHbIMM B pencteue [lpmkazamm MuHUCTEPCTBA 3KOHOMUYECKOro pa3BuTusi Poccuickon
depepaunm (MuHakoHompassutns Poccum) Ne 297, 298, 299, 611 (PCO Nel, ®CO Ne2, ®CO Ne3, ®CO Ne7),
MexgyHapogHbelM cTaHaapTom prHaHcoBow oTyeTHocTH (IFRS) 13 «OueHka cnpaBeannBov CTOMMOCTUY.

PesynbTaTbl OLEHKM MOryT ObiTb MCNOMb30BaHbl ANS Lener, NpeaycMoTpeHHbIx cT. 37 ®denepanbHoro 3akoHa «O6
WHBECTULMOHHBIX choHAax» oT 29.11.2001 r. Ne 156-d3, MNMpaBunamv goBeputensHOro ynpasneHns ®OHAOM U UHBIMA
HOPMaTMBHbIMW akTamu B cdepe (PMHAHCOBLIX PbIHKOB. [nsi ykasaHHbIX Uenen pesynbTaTbl OLEHKM MOryT ObiTb
MCMOMb30BaHbl B TEYEHME LLIECTU MECSILEB C AaTbl OLIEHKM

B pesynbTate npoBeaeHHbIX UCCNeJ0BaHWA U pacHETOB YCTAHOBIEHO CrieaytoLlee:

1. AtoroBas BenuumMHa cnpaBegfiMBoOM CTOMMOCTU 34aHUA TpaHCcOpMaTOpPHOM NOACTAaHLUMM, BXOAsLIEro B
COCTaB aKTMBOB 3aKpbITOro nNaeBoro MHBECTULMOHHOro ¢poHAa HeABMKUMOCTU «CenbCKOXO3ANCTBEHHbLIN»
noa ynpaBrieHnem O6wecTBa C OorpaHM4YeHHOW OTBETCTBEHHOCTbIO YnpaBnsawLwaa komnaHma «PesepB 3cceTt

MeHep)XMeHT», NO COCTOAHUIO Ha AaTy OLIEHKMU, C YY4E€TOM MPUHATLIX AONYLLEHUA U OKPYrNeHUIn, cocTaBnsieT
6e3 yuyéta HOC:

154 000
(Cmo nambOecsim Yyembipe MbICSI4U)
py6nen,

2. WtoroBas BenuyMHa cnpaBeAsIMBOM CTOMMOCTW 34aHUA CTpoMuexa, BXOAsilero B COCTaB aKTMBOB
3aKkpbITOro NnaeBoro MHBECTULIMOHHOIO (hoHAa HeABMKUMOCTU «CenbCKOXO3ANCTBEHHbIN» NOA, ynpaBrneHuem

O6LwecTBa C orpaHMYEeHHON OTBETCTBEHHOCTLIO YnpaBnsawwaa KkoMmnaHus «Pe3sepB dcceT MeHemKMeHT», No
COCTOSIHMIO Ha AaTy OLIeHKM, C y4eTOM NPUHATBLIX AONYLIEHUI U OKPYrNeHun, cocTaBnsieT 6e3 yyéta HAC:

780 000
(Cembcom socembOecsim MbICsiY),
pyonen :
SEN
"\ | FeHepanbHbIl AupeKkmop
‘000 «ljeHmp oueHku uHeecmuyui»

st A/ P.C. JlyyeHko
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PA3[EI |. OBLLUME CBEOEHUA

1.1. 3apgaHue Ha OLEeHKY

lMpenctaBneHHoe HWXe 3adaHue Ha OuUEHKY WAEHTUYHO 3afaHMio Ha OueHKy, KOTopoe SBndeTcs
Mpunoxennem Ne1 k OononHutensHoMy cornaweHutio Ne 148 k Jorosopy NeYK3-11/02 o gonrocpo4Hom
COTPYOHMYECTBE M OKa3aHUK YCIyr No oueHKe oT «25» okTabps 2011 r.

1. O6GbeKTbl OLEHKM (TOYHOEe oOnucaHue, COCTaB OOBLEKTOB OLEHKM C YyKasaHMeM CBeOeHun,
AOCTaTOUHbIX ANA nAeHTUMDMUKaLMM KaXaon U3 ux yacteun (Npu Hanuuum)).

OGbEKTbl HEABMXUMOCTU, BXOASALUME B COCTaB aKTMBOB 3aKpbITOrO MaeBOro WUHBECTULIMOHHOINO doHaa
HeOBWXKUMOCTN  «CenbCKOXO3SIMCTBEHHbIM»  nog  ynpaeneHnem  O6llectBa C  OrpaHWUYeHHOMN
OTBETCTBEHHOCTbLIO YnpaensaioLasa komnaHusa «Peseps 3cceT MeHeIKMEHT», a UMEHHO:

e 37aHue - TpaHcdopMaTopHas noacTaHums, obwasa nnowadp 52,9 kB.m, nHe.Ne 2-7831-1E, nut.1E,
agpec: MockoBsckaa obn., r.banawwuxa, yn. Tpybeukas, Bn. 2b, kagacTpoBbln (MNN YCIOBHbLIN)
Homep 50-50-15/035/2005-506;

e 34aHMe - cTponuex, obwen nnowanbo780,30 kB.M, MHB.Ne 2-7831-U, nmt. U-u, agpec
(mecToHaxoxaeHue) obbekTa: MockoBckas obn., BanawwmxmHckni parioH, MNexpa-lokpoBckui c.o.,
NPOM3BOACTBEHHBIN y4acTok Ne1, kagacTpoBbIn (MK ycnoBHbIN) Homep 50:15:04:01399:005.

OTAenbHbIX YacTeln OObEKTbI OLIEHKM HE UMEIOT.

2. XapaKTepucTUKN OOGBLEKTOB OLEHKM M MX COCTaBHbIX 4YacTel (Mnu ccblUlka Ha AOCTYNHbie Ans
OLIEHLLUMKOB AOKYyMEHTbl, coAaepXaliue Takue XapaKTepPUCTUKU). XapakTepUCTUKM OOBLEKTOB OLEHKU
yKasaHbl B CrnegyroLmx AOCTYMHbIX ANst OLeHLLUKa JOKYMEHTaX:

e konun CBuOeTENbCTBA O rOCYLApPCTBEHHOW perncTpauum npaea coberBeHHocTn 50-A1 Ne 070200
oT 07 ceHTabps 2012 roga;

e konum CeugeTenbCcTBa O rocygapCTBEHHOM perncTpaumu npasa cobetBeHHocTn 50-A0 Ne 070238
ot 07 ceHTs6ps 2012 roga;

e konun M3enedeHnin na TexHN4ecknx NacnopToB Ha 34aHUS (COOPYKEHUS);

e MPOYUX JOKYMEHTaXx M CMPaBOYHbIX MaTepuanax (Mnm nx Konusx), NoNy4eHHbIX OT 3aka34vuka.
3. AmyLwecTBeHHble NpaBa Ha 06bEKTbI OoueHKU. MpaBo obLen [oneBon COGCTBEHHOCTM BnagenbLeB
WHBECTULIMOHHBIX naes 3akpbIToro naeBoro WHBECTULMNOHHOTO doHaa HEOBWXUMOCTU
«CenbCcKOXO3AWCTBEHHbI»  nog  ynpaeneHnem OOwecTtBa C  OrpaHUYEHHOW  OTBETCTBEHHOCTbIO
Ynpaenstowaa komnaHusa «Peseps ScceT MeHegKMEHT .
4. MNpaBa, y4ynTbiBaeMble NMpu OLEHKe OOBLEeKTOB oueHKU. [pn oueHke OOBEKTOB OLLEHKN YYUTLIBAETCS
npaBo COOGCTBEHHOCTM Ha OOBEKTbl OUEHKW, CKMOKM Ha akTnieckoe npaBo obwen [oneson
COBCTBEHHOCTU M [JOBepUTENbHOE ynpasneHne He BBoadatcd. OObekTbl cuuTaoTcs CBOGOAHBIMWU OT
orpaHu4eHnin (obpemeHeHnin) ykasaHHbIX npaB, a UMEHHO CBOOOAHLIM OT obpemMeHeHulr B BuAe 3arnora,
WMNOTEKM U AOrOBOPOB apeHabl.
5. Uenb oueHkn. OnpegeneHne CToMMOCTM 0ObEKTa OLEHKN.

6. Bug onpepensemon croumocTtu. CnpaBennmeasi CTOMMOCTb B COOTBETCTBUM C MexagyHapoaHbIM
cTaHgaptom dwmHaHcoBon otdeTtHocTM (IFRS) 13 «OueHka cnpaBegnueon ctommocTuy. CTOMMOCTb
onpepgensetca 6e3 yuéta Hanoros, KOTOPble MOTYT ObITb MCYMCIIEHbI HA ATy OLLEHKM.

7. TpeboBaHMe K cocTaBreHu0 oT4yeta 06 oueHke. OTyeT 00 oOueHKe [OmKkeH ObiTb COCTaBreH
OLIEHLLMKOM, B OTHOLUEHWW KOTOPOr0 CO CTOPOHbI CaMOperynMpyemblX OpraHuM3auui OLEHLUMKOB He
NPUMEHANNCh B Te4eHWe ABYX NeT B KonnyecTse AByX U Bonee pas Mepbl ANCUMNIMHAPHOIO BO3AENCTBUS,
HEe WMEeTCH HEeCHATbIX WM HenoraweHHbIX Mep AWCUMNIMHAPHOrO BO3AEWCTBUS, MNPenyCMOTPEeHHbIX
depepanbHbiM  3akoHOM  «O6  oueHoyHoM geaTenbHocTM B Poccuinckon ®depepaumm», a Takke
BHYTPEHHUMW [OKYMEHTaMn CaMOperynmpyemMbiX OpraHn3aumii OLEHLLMKOB, W CTaX OCYLLECTBIEeHNs
OLIEHOYHOWN OeATeNbHOCTM KOTOPOro COCTaBNSAET He MeHee Tpex NeT Ha A4aTy OLEHKW.

8. Mpeanonaraemoe Ucnonb3oBaHWe pe3ynbTaToOB OLEHKW. Pe3yrnbTaToM OueHKM SBMSEeTCs UTorosas
BENMYUHA CNpaBeLnMBON CTOMMOCTN OOBEKTOB OLEHKW. Pe3ynbTaTbl OLEHKM MOryT ObiTb UCMONb30BaHbl
Ana uenen, npeaycMoTpeHHbix cT. 37 ®depepanbHoro 3akoHa «O6 WMHBECTMUMOHHBIX cpoHaax» ot
29.11.2001 r. Ne 156-93, lNMpasunamu gosepuTenbHoOro ynpasneHus POHAOM U MHbIMWU HOPMaTUBHLIMM
akTamm B cdpepe (MHAHCOBBLIX PbIHKOB. [Ns ykaszaHHbIX LUenen pesynbTaTbl OLEHKM MOoryT ObiTb
MCMNONb30BaHbl B TEYEHME LLUECTU MECSILEB C AaTbl OLLEHKM.

9. NaTta oueHkn. OueHka no coctosdAHuto Ha 04 uroHss 2021 e.

10. Cpok npoBegeHust oueHkN. He nosgHee 04 uroHs 2021 e.

11. JonyuweHus, Ha KOTOPbIX AOMXHa OCHOBbLIBAaTbCS OLIEHKa:

e OTYyeT 00 OLeHKe 0OCTOBEepPEH NnLlb B NMNOJIHOM obbeme 1 nuuwb B YKa3aHHbIX B HEM LeNAX, oTaesibHble
4acTh oT4yeTa He MOryT ABNATbCA CaMOCTOATENTbHbIMU AOKYMEHTaMU;
cTpanuia 4
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OLIEHLUUK He MPOBOAUT HPUOMYECKYIO 3KCMEPTM3Y MpaB Ha oueHuBaemble 06bekTbl. OleHVBaeMble
npaBa COOCTBEHHOCTU paccMaTpuBalTCs CBOGOAHBIMU OT KaKMX-NMBO MPETEH3UN UM OrpaHNYEeHUn,
KpOMe OrpaHuMyeHnii, oroBOpPeHHbIX B OTYeETE;

OUEHLMK npegnonaraet oTcyTtcTene Kakux-nnbo CKpPbITbIX (*)aKTOB, BINMNAKOLWNX Ha pe3ynbTaT OLUEHKU;
OLEHLUMK He HeCeT OTBETCTBEHHOCTU HU 3a Halnn4yne Takmx CKpbITbIX (*)aKTOB, HN 3a HEOOXOAMMOCTb
BbIABINEHUNA TAKOBbIX.

ncxofHble AaHHble (MHdopMaUWs, MoKasaTeny, XapakTepUCTUKL U T.4.), UCTONb30BaHHbIE OLEHLLIMKOM
Mpu MoaroToBKE OTYETa M COAepXalumMecss B OT4yeTe, OblM MoSydeHbl M3 HaOeXHbIX WUCTOYHMKOB,
KOTOpble, MO MHEHWIO OLEHLUNKA, SABMNAITCA [OO0CTOBEPHbIMU. TeM He MeHee, OLEHLUK He
npenocTaBnsAeT rapaHTUM UNU UuHble OOpMbI MOATBEPXOEHUS UX MOMHOM [ocToBepHocTu. Bce
MCMNONb30BaHHble OLIEHLUVKOM B OTYeTe [laHHble, CHabXeHHbIe CChINKaMy Ha UCTOYHUKM MHAOopMAaLIUK,
He MOryT paccMaTpmUBaTbCS Kak ero COBCTBEHHbIE YTBEPKAEHUS;

OLEHLLIMK HEe NMPMHUMAET Ha cebsi HMKaKoW OTBETCTBEHHOCTM 32 U3MEHEHME (PaKTOPOB (TEXHUYECKMX,
U3nNYeckMx 1 ap. nokasartenemn), Kotopble MOryT ObiTb BbISIBMIEHbl B OTHOLLEHUN OOBLEKTOB OLEHKM
nocne npegocTasneHns nHopmalmm 3akaszdnkom, Ha OCHOBE KOTOPOWN NMPOBOAMMACH OLIEHKa;

3akas4uk rapaHTupyeT, 4To ntobasa nHopmMaums, Cy>KOeHUS, aHanMTuyeckne paspaboTKm OLEHLLMKa 1
apyrme martepuansl  otdeta OyayT UMCNOMb3oBaHbl UM UCKIKOYMUTENBHO B COOTBETCTBUM C
npegnonaraeMbiM UCMOMb30BaHNEM pPe3yrnbTaTa OLEHKK;

BCe NPOrHo3bl, caenaHHble B OTyeTe, 6asUpPyOTCA Ha CYLLIECTBYIOLLEA PLIHOYHOM CUTyauuu Ha aaTy
oueHkn. OgHaKo 3TU NPeanonoXeHUs MOryT U3MEHUTLCA C TedeHneM BpemeHWU. OLeHLLMK He HeceT
OTBETCTBEHHOCTM 33 W3MEHEHWs CcouManbHbIX, SKOHOMWUYECKUX, OPUONYECKUX, U3NYECKNX,
MPUPOIHBIX U NHBIX PAKTOPOB, a TaKKe N3MEeHEeHUs MECTHOro Unu defepanbHOro 3akoHOAATENbCTBA,
KOTOpble MOrYT MPOU3OWTW Mocrne AaTbl OUEHKUM U MOBMUATbL HA PbIHOYHbIE (PaKTOPbI, W, TaKUM
06pa3oMm, Ha CTOMMOCTbL OBLEKTOB OLIEHKMU;

MHEHME OLEHLLMKA OTHOCUTENMbHO CTOMMOCTM OOLEKTOB OLEHKM AENCTBUTENbHO TOMbKO Ha Aaty
onpedeneHnss CTOMMOCTU O0OBbekToB oOueHkM. OUueHWMK He npuHMMaeT Ha cebsi  HMKakomn
OTBETCTBEHHOCTM 33 WU3MEHEHME MONMUTUYECKNX, SKOHOMUYECKUX, HOPUANYECKUX U WHBLIX (PaKTOPOB,
KOTOPblE MOrYT BO3HUKHYTb MOCIE 3TOW AaTbl M MOBNUSITb HA PLIHOYHYHO CUTYaLUUIo, U, Kak creacTeue,
Ha CTOMMOCTb OOBbEKTOB;

HM 3akasumk, HM OLEHLUMK, HU OUEHLIUK He MOryT ucrnonb3oeaTb OTYeT uHaye, 4YeM ITO
npegycMoTpeHo [JoroBopom O AONTOCPOYHOM COTPYAHUYECTBE U OKa3aHWUU YCIyr Mo OLEHKE;

oT4yeT 00 OLEeHKe coOepXMT NpodeCcCUOHaNbHOE MHEHWE OLEHLIMKA OTHOCUTENbHO CTOMMOCTHU
OOBEKTOB M HEe SBMSAETCH rapaHTuemn Toro, 4To obbekTbl ByayT nmpogaHbl Ha CBODOOHOM pPbIHKE MO
LieHe, paBHOW CTOMMOCTU OOBLEKTOB, YkazaHHOW B AaHHOM OTYeTE;

Oyoyliee cCONpoOBOXOeHVEe MPOBEOEHHOW OLIEHKM, B TOM YMCIe Aada MnokasaHui 1 siBka B Cyd, He
TpebyeTcs OT OUeHLWMKa, ecnu npeaBapuTerbHble JOrOBOPEHHOCTM MO AAaHHOMY BOMPOCY He Gbinu
OOCTUTHYTbI 3apaHee B NUCbMEHHO hopMe;

3aKkas3yMK MnpuMHMMaeT Ha cebs o0b6a3aTenbCTBO 3apaHee ocBoboanTb OueHWMKa M OueHLmnKa OoT
BCSIKOrO poJa pacxofoB M MaTepuarnbHOW OTBETCTBEHHOCTW, MPOUCXOASLMX U3 UCKa TPETbUX N,
BCMeACTBUe neranbHoro ncronb3oeaHus OTyeTa 06 oLeHKe, KpoMe CriydaeB, Korga OKOHYaTenbHbIM
cyaebHbIM MOpSiAKOM OnpeaerneHo, YTO BO3HWMKLIME YObITKM, NMOTEPU W 3a00/MKEHHOCTM SIBUNUCH
CNeACcTBMEM MOLUEHHUYECTBA, XanaTHOCTU MMM YMbILSIEHHO HEeNpPaBOMOYHbLIX OENCTBUIA CO CTOPOHbI
OueHLUMKa MMM OLEHLIMKa B MPOLIECCe OKasaHusi YCRyr no NpoBeAeHUI0 OLEHKU W/uny noaroToBke
OT1yeTa 06 oLeHKe;

OT OLeHLWMKa He TpebyeTcsa gaBaTb NokasaHUsl NN NOSBMATLCS B CYAE UM OPYIMX YNOMTHOMOYEHHbIX
opraHax, BcneacTBue NpoBedeHUst OLEHKM OOBEKTOB OLLEHKW, MHaYe Kak no oduumnansHoOMy Bbi30BY
cyda unu gpyrux ynosTHOMOY€EHHbIX OPraHoB;

BCEe pacyeTbl B paMkax OTyeTa NpPoOBOASATCA C UCMONb30BaHWEM BCTPOEHHbLIX CPEACTB MporpaMmbi
Excel n3 naketa Microsoft Office. Pe3ynbTatel pacyeToB npuBegeHbl B yOoOHOW Ansi BOCMPUSTUSA
opwme;

pes3ynbTaT OLEeHKM ykasbiBaeTcs B OTyeTe 06 oueHke B BUAE €OMHOM LMdpbl AN Kakaoro obbekTa,
0e3 ykaszaHusi BO3MOXHbIX FpaHuL, MHTepBana CTOMMOCTMU.

1.2. MpumMeHsieMble cTaHOAPTbI OLEHKW

[MNepeyeHb PegepanbHbiX CTaHAAPTOB OLIEHKW, PETMaMEHTUPYHOLLMX OLLEHOYHYIO AEATENBHOCTL B PP.

CornacHo ctatbn 15 depepanbHoro 3akoHa o6 oueHouyHon geatenbHoctn Ne135-d3 ot 29.07.1998 r.
OueHwuk o0b6sa3aH cobniogate TpeboBaHus depepanbHOro 3akoHa 00 OUEHOYHOW [AeAaTenbHOCTU,
denepanbHbIX CTaHOAPTOB OLLEHKM, MHbIX HOPMAaTMBHbLIX MpaBOBbiX akToB Poccuiickon depepaumn B
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obnactM OUEHOYHOM [OesaTenbHOCTW, a Takke TpeboBaHMs CTaHOApPTOB W MpaBuil  OLLEHOYHOWM
OEeATENbHOCTW, YTBEPXKOEHHbLIX CaMOPEerynMpyeMolr opraHu3aumMen OLEHLLUMKOB, YNEeHOM KOTOPOW OH
ABMNAETCA.

Mo cocTosiHMIO Ha aTy OLEHKM BBeOEeHbl B AeCTBNE cregytowmne deneparnbHble CTaHAapTbl OLEHKN:

1. ®epepanbHbin cTaHOAPT OueHkM «OBLme MOHATUS OUEHKM, noaxodbl U TpeboBaHUA K NPOBEOEHMIO
oueHkn (®CO Ne 1)», yTBepxaeHHbIn MpukazoM MuHUCTEPCTBa SKOHOMUYECKOro pasBuTusa Poccuinckon
Pepepaumnun (MnHakoHompaseutua Poccum) Ne 297 ot 20 mas 2015 r. «O6 yTBepxaeHun depepanbHoro
cTaHgapTa oueHkn «ObLme NOHSATUS OLEeHKN, NOAXoAbl M TpeboBaHus K npoBeaeHuio oueHkn (PCO Ne 1)».
2. ®epgepanbHbIi cTaHOoapT oueHkn «Lenb oueHkn n Buabl ctoumoctn (PCO Ne 2)», yTBepKOeHHbIN
MMpukasom MwuHucTepcTBa 3KOHOMMYECKoro passutus Poccunckon ®epepauum (MuUHIKOHOMPasBUTUSA
Poccun) Ne 298 ot 20 mas 2015 r. «O6 yrBepxaeHun degepanbHOro ctaHgapTta oueHkn «Llenb oueHku um
Buabl ctonmoctn (PCO Ne 2)».

3. PepepanbHbln cTaHOapT oueHkn «TpeboBaHnsa k otyeTy 06 oueHke (PCO Ne 3)», yTBepXOeHHbIN
Mpukasom MwuHucTepcTBa 3koHOMMYecKoro passutus Poccunckon ®epepauuy (MUHIKOHOMPa3BUTUSA
Poccuun) Ne 299 ot 20 masa 2015 r. «O6 yTBepxxageHun degepanbHOro ctaHgapTa oueHkn «TpeboBaHus K
ot4yeTy 06 oueHke (PCO Ne 3)».

4. ®epepanbHbI cTaHAapT oueHkn «OnpenenerHne kagactpoBon ctonmoctn (PCO Ne 4)», yTBep>KOEeHHbIN
Mpukaszom MuHKucTepcTBa 3SKOHOMMYEcKoro pa3sutusa Poccuiickon Pepepaumm (MUHIKOHOMPa3BUTUS
Poccun) Ne 508 ot 22 oktsidps 2010 r., ¢ M3MEHeHusiMKU yTBepXaeHHbIMU [Mpnkaszom MuHucTepcTBa
3KOHOMMYecKkoro passutna Poccunckon depepaumm (MunskoHompassutus Poccun) Ne 388 oT 22 wmioHs
2015 r. «O BHeceHun u3meHeHnn B PegepanbHbIl cTaHOaApT oueHkn «OnpegeneHne KagacTpoBOW
crommocTu (PCO Ne 4)».

5. depepanbHbIl CTaHOAPT OUEHKM «Buabl aKcnepTusbl, MOPSAOK €e MpoBedeHus, TpeboBaHus K
9KCMEPTHOMY 3aKmioyveHutio 1 nopsgky ero yreepxaeHua (PCO Ne 5)», yrBepxaeHHbin [Mpuka3om
MuHucTepcTBa 3kOHOMMYeckoro passnTusa Poccunckon ®egepaumm (MuHakoHoMpassuTtusa Poccun) Ne 328
ot 04 nons 2011 r. «O6 yTBepxaeHun denepanbHOro cTaHaapTa oueHkn «Buabl akcnepTusbl, NOpsiaok ee
nposegeHns, TpeboBaHUS K 9KCMEPTHOMY 3aKkntoYeHUIo 1 nopagaky ero yteepxaeHns (PCO Ne 5)».

6. ®epepanbHbii cTaHgapT oueHkn «OueHka HegswxkmmoctTn (PCO Ne 7)», yTBepxaeHHbin [Mpukasom
MuHucTepcTBa 3kOHOMMYeckoro passutust Poccuickon depepaummn (MuHakoHompassutmst Poccnn) Ne 611
oT 25 ceHTs6pa 2014 r. «O6 ytBepxaeHun dPepepanbHoOro ctaHgapTa oueHkM «OueHka HeaBMXKMMOCTU
(PCO Ne 7)».

7. ®depepanbHbii cTaHgapT oueHkn «OueHka OmsHeca (PCO Ne 8)», yTBepxaeHHbIn [lprkasom
MuHucTepcTBa 3KOHOMMYeECKoro passutns Poccuinckon degepaumm (MnHakoHompassutus Poccun) Ne 326
ot 01 noHa 2015 r. «O6 yTBepxaeHun ®egepansHoro ctaHaapTa oueHkn «OueHka 6usHeca (PCO Ne 8)».
8. ®egepanbHbI cTaHOapT oueHkn «OueHka ans uenewn 3anora (PCO Ne 9)», yTeepaeHHbIM [Npukasom
MuHucTepcTBa 3KOHOMMYeECKOro passutus Poccuiickon degepaumm (MnHakoHompassutus Poccun) Ne 327
ot 01 nioHa 2015 r. «O6 yreepxaeHun depepanbHOro ctaHgapTa oueHkn «OueHka Ons uenen 3anora
(PCO Ne 9)».

9. ®epepanbHbii cTaHgapT oueHkn «OueHka cToMmMocTM MawuH u obopygoBaHua (PCO Ne 10)»,
yTBepXaeHHbln  [Mpuvkasom MuHucTepcTBa 9SKOHOMUYeckoro passutusa  Poccuiickon  ®Pepepaunn
(MuHakoHompaseuTus Poccumn) Ne 328 ot 01 uioHa 2015 r. «O6 ytBepxxaeHnn ®depepanbHOro ctaHgapTta
oueHkn «OueHka CTOMMOCTU MaLUnH 1 obopyaoBaHus (PCO Ne 10)».

10. depepanbHbil  cTanHgapT oueHkn «OueHka HemaTtepuarnbHbiX aKTUMBOB U MHTENNeKTyanbHON
cobctBeHHocT (PCO Ne 11)», yTBepxkaeHHbli [Npukazom MuHUCTEPCTBA 3KOHOMMYECKOTO pPasBUTUSA
Poccuinckon ®epepauun (MuHakoHompassutus Poccun) Ne 385 ot 22 umioHs 2015 r. «O6 yTBepxaeHun
®epepanbHoro ctaHgapta oueHkn «OueHka HemaTepuanbHbiX aKTMBOB W UHTENNEKTyanbHOW
coberBeHHoCTU (PCO Ne 11)».

11. ®depepanbHbin cTaHgapT oueHkn «OnpegeneHne nukBMgaumoHHon ctommoctn (PCO Ne 12)»,
yTBepxaeHHb  [Mpukasom MwuHUCTepcTBa 9kOHOMMYeckoro pa3sutusa  Poccunckon  depepauunn
(MunakoHompaseuTus Poccumn) Ne 721 ot 17 HosA6psa 2016 1. «O6 yTBepxaeHnn PegepansHoro ctaHgapTa
oueHkn «OnpegeneHue nuksmgaumoHHonm ctoumocTu (PCO Ne 12)».

12. ®depepanbHbll cTaHOapT oueHkn «OnpegeneHve MHBeECTUUMOHHOW cToumocTn (PCO Ne 13)»,
yTBepxaeHHbl  lMpukasom MwuHUCTEpcTBa SKOHOMMYeckoro passutua  Poccunckon  degepauumun
(MuHakoHompa3ssutua Poccum) Ne 722 ot 17 Hoabpsa 2016 r. «O6 yTeepxaeHun PenepansHoro craHgapTta
oueHkn «OnpegeneHne NHBecTULUMOHHON cTonmocTn (PCO Ne 13)».

[NprumeHseMble cTaHOapThl.

YkasaHHble Bbile PefepanbHble CTaHAapTbl OLEHKU MOXHO pasfaenuTb Ha ABe rpynnbl: NepBas rpynna —
DCO Ne 1, dCO Ne 2, dCO Ne 3, pernameHTUpyoLne obLLMin MOPSAOK NPOBEAEHMS OLEHKN HE 3aBUCUMO
oT Buaa obbekta oueHkn; ®CO NeNe 4-5, 7-13, pernameHTUpyLIME OTAENbHbIE aCMNeKTbl OLEHOYHON
pestenbHocTn unu gononHswowme ®CO NeNe 1-3 B 4actm cneumdukn OueHKU onpedernieHHbIX BUAOB
aKTUBOB.
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YunTbiBasa BU 06bEKTOB OLIEHKU U TO OBCTOATENLCTBO, YTO O6BLEKTLI OLEHKM BXOAAT B COCTaB UMYLLECTBA
3aKpbITOro NaeBoro WHBECTULMOHHOTO (hOHAA HeOBMXUMOCTU, MPW MPOBEAEHWM HacTosLWEW OLEHKU
NpMMeHANUCh crneyowme cTaHgaapTol:

1. ®epepanbHbil cTaHAAPT OueHKM «OBLmMe MOHATMA OLEHKM, noaxodbl U TpeboBaHWA K NPOBEAEHUIO
oueHkn (®CO Ne 1)», yTBepxaeHHbIn MpukazoM MuHUCTEPCTBA SKOHOMUYECKOro pasBuTusa Poccuinckon
Pepepaumnun (MnHakoHompaseutua Poccum) Ne 297 ot 20 mas 2015 r. «O6 yTBepxaeHun denepanbHoro
cTaHgapTa oueHkn «O6LIMe NOHATUS OLEHKN, Moaxoabl U TpeboBaHus K npoBeaeHuto oueHkn (PCO Ne 1)».

2. ®epgepanbHbIi cTaHgapT oueHkn «Lenb oueHkn n Buabl ctommoctn (PCO Ne 2)», yTBepXaeHHbIN
Mpukasom MwuHucTepcTBa 3kOHOMUYecKoro passutus Poccunckon Pepepauuy (MUHIKOHOMPa3BUTUSA
Poccun) Ne 298 ot 20 mas 2015 r. «O6 yTBepxaeHun defeparnbHOro craHgapTa oueHkM «Llenb oueHku um
BuAabl ctonmoctn (PCO Ne 2)».

3. PepepanbHbIi cTaHOapT oueHkn «TpeboBaHmsa k otyeTy 00 oueHke (PCO Ne 3)», yTBEepKOEHHbIN
lMpukazom MwuHucTepcTBa 3KOHOMMYEcKoro passutus Poccunckon ®epepauum (MUHIKOHOMPA3BUTUSA
Poccumn) Ne 299 ot 20 masa 2015 r. «O6 yTBepxxaeHun PegepanbHoOro ctaHgapTa oueHkM « TpeboBaHus K
otyeTy 06 oueHke (PCO Ne 3)».

4. ®epepanbHbli cTaHdapT oueHkn «OueHka HeaswxumocTn (PCO Ne 7)», yTBepxaeHHbii [Mprkasom
MwuHncTepcTBa skoHoMM4Yeckoro passutusa Poccuickon ®epepaumn (MnHakoHompassutust Poccum) Ne 611
oT 25 ceHTabps 2014 r. «O6 yTBepxaeHun depepanbHOro craHgapTta oueHkn «OueHka HeaBUKXUMOCTU
(PCO Ne 7)».

5. MexayHapogHbi ctaHgapT dmHaHcoBomn otyeTHocTu (IFRS) 13 «OueHka cnpaBeanveon CTOMMOCTWY .
6. CtaHgapTbl M NpaBuia OLEHOYHOW OEeSATENbHOCTU, YTBEPXKOEHHbIE CaMOPErynMpyemMon opraHusaumen
OLEHLLMNKOB, OENCTBUTENbHBLIM YJIEHOM KOTOPOW SBMSIETCS NPOBOAMBLUMIA OLEHKY OLEHLLMK.

1.3. MpuHATLIe NpY NPOoBeAeHUN OLEHKU 06bekTa (06 beKTOB) OLIEHKM AoNyLUeHUsA

OcCHOBHble OONYLLEHUS, MPUHATbIE MPY NPOBEAEHNMN OLEHKM OBGBLEKTOB OLIEHKWU, NpeacTaBreHbl B 3adaHun
Ha oueHKy. [lononHMTENbHO K yKa3aHHbIM B 3a4aHuMKM Ha OLEeHKY, Mpu MPOBEAEHUM HacTOSILLEN OLIEHKU,
ObINM NPUHSATBI crieayoLmMe OoNYLEeHUS:

e ycnosuda (*)I/IHaHCI/IpOBaHI/Iﬂ npe,qnonaraeMOVl caenkn c obbekTamMn OUEeHKM — MorHas,
eanHoBpeMeHHaa onnarta,

e YCIOBUSA NPOAAXMN — PO3HMYHASA NpoAaxa OO bEKTOB OLLEHKN.

e B psde CcryvaeB YacTb HEOBXOAUMBIX AN OLEHKM AaHHbIX MO 06bekTaM-aHanoram MoXeT ObiTb He
yKasaHa B 0ObABNEHUSAX (MNN APYrMX UCTOYHMKAX MHAOPMALMKN) UMK yKasaHa HeTouHo. B Takmx
cuTyauusix Ans BbIMNOnHeHus TpeboBanHunm n. 19 ®CO Nel B yacTu npoBedeHns aHanvsa
AOCTaTOMHOCTM M [OOCTOBEPHOCTU MCxogHOW WHGopMaumn OUEHLWNK YTOYHAN XapakTepUCTUKK
aHanoroB no ternegoHaMm, ykasaHHbIM B MCTOYHMKaX WHGOpMaLMK. XapakTepuCTUKM aHanoros,
npuMeHsieMble B pacyeTax, COOTBETCTBYIOT pe3dynbTaTam 3TOro aHanmaa.

1.4. CBegeHMA O 3aKa3uuke OLEHKU M 06 OoLeHLMKe (oueHLuKax), nognucaswemM (nognvMcaBLUMX)
oT4YeT 00 oLeHKe

CBegeHus 0 3aKa3yMke OLEHKU

OpraHu3saunoHHo npaBoBas hopmMa u OOLwecTBO C OrpaHNYeHHO OTBETCTBEHHOCTLIO YNpaBsnstoLLas
NosIHOE HauMeHOoBaHue KomnaHusa «Pe3epsB Sccet MeHepxmeHT» [1.Y. 3akpbITbiM NaeBbIM
WHBECTULMNOHHBLIM POHAOM HeaBMXUMOCTU «CernbCKOX03ANCTBEHHbINY
noa ynpaenexHvem OBLecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTBIO
Ynpasnstowan koMmnaHust «Peseps dcceT MeHeaXMeHT»

P®, 115432, r. Mockea, NMpoesa MNpoektnpyemsbin 4062-in, aom 6,

MecTo HaxoxneHust
CcTpoeHue 1, komHaTta 36

OcHoBHoM rocy,qavpCTBeHHbM 1097746714317
perucTpaumoHHbIN HoMep
Hata npuceoenust Or'PH 16.11.2009 .

CBegeHus 06 oueHLwmke

O6wme ceeneHus 06 OueHLLmnke BynaBka Banepunt MwuxainoBuy -  [OEWCTBUATENbHbLIA  YMEH
camoperynmpyemomn opraHusauum OLIEHLLMKOB Accoumnaums
«Camoperynupyemas opraHv3auusi OLEHLLNKOB «DKCNEPTHbLIN COBET»
BknioyueH B peectp uneHoB Accoumaumm  «Camoperynupyemas
opraHu3auusl OUEHLMKOB «3JKcnepTHbin coBeT» 12.02. 2015 .
PeecTtpoBbin Homep 1582.
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CBegeHus 06 oueHLuKe

FOpuaunyeckoe NuLo, ¢ KOTOPbLIM

OUueHLUVMK 3aKnioYnn TpyAOBOM JOTOBOP

MecTto HaxoxaeHus OueHumka

MouTtoBbIn agpec OueHLmKa

Homep KoHTakTHOro TenedoHa
ALpec 311eKTPOHHOM NoYThl

CTpaxoBaHue OTBETCTBEHHOCTM
IOpUAMYECKOro nuua

MecTo HaxoxaeHus CPO
Apgpec CPO

Camoperynvpyemas opraHm3aums

MapameTpbl JOKyMeHTa O npodeccuoHanbHOM obpasoBaHun: dunnom o
npodeccuoHansHon nepenogrotoBke [N Ne961691 «MockoBckui
rocyaapCTBEHHbIN TexHnyeckun yHueepcuteT MAMW» ot 26.03. 2012 r
Ha BegeHue npodeccuoHansHonm pfesrtensHocTn B cdepe «OueHka
cTOMMOCTU Npeanpusitusi (busHeca)».

KBanuduvkaumoHHbIn atTectat B 0b6nactu OLEeHOYHOW AeATENbHOCTU MO
HanpasneHuo «OueHka HeaByxumocTu» Ne001444-1 ot 20.12.2017 L.
Crtax paboTbl oueHwmnkomM ¢ 2012 roga.

3akntoyeH Tpygoson goroeop ¢ OO0 «LIeHTp OUEeHKN MHBECTULIMIY.
O6uecTtBO C  OrpaHWMYeHHOW OTBETCTBEHHOCTbIO  «LleHTp  oueHku
uHBecTUuunii», OFPH 1045003366550 oT 19.08.2004 r.

Appec: MockoBckasi obnacTb, r. Koponés, MmukpoparoH ObunenHein, yn.
JleHnHckas, a. 12, nom. 019.

MecTo HaxoXOeHusi OLUEeHLMKa COOTBETCTBYET aapecy HaxoXaeHus
OopraHmMsauum, ¢ KOTOPOW OLEHLLMK 3aKIio4mnIT Tpy40BOW JOTOBOP.

141090, MockoBckasi obnacts, r. Koponés, MmukpoparioH KObunenHbii, yr.
MaskoBckoro, g. 7/9, kB. 1a.

+7 (495) 229-49-71
79265920249@yandex.ru

Monnc ctpaxoBaHus oTtBetTcTBeHHOCTM Ne 200005-035-000171, BbigaH
MAO «CAK «3HEPIOrAPAHT» 30.11.2020 r. Cpok gencrteus gorosopa
(cpok ctpaxoBaHus) ¢ 01.01.2021 r. no 31.12.2021 r. CtpaxoBasi cymma
500 000 000 (mATbCOT MUNNOHOB) pybnen.

r. Mocksa
101000, r. Mocksa, NoTtanosckuii nep., 4.16/5, cTp. 1.

BynaBska Banepui Muxannosuy
Accoumauus «Camoperynupyemas opraHusauus OLIEHLLMKOB

«3JKCnepTHbIN COBET», BKMOYEHA B €AWUHbIN roCyAapCTBEHHbIN peecTp
camoperynumpyemblix  opraHu3auumn OLEHLLMKOB 3a Ne 0011
oT 28 okT6ps 2010 T.

BynaBska Banepui MuxannoBuy

[Monuc cTtpaxoBaHus OTBETCTBEHHOCTM oueHwmka Ne2100SB40R2196,
BolgaH 13.05.2021 r. CAO «BCKby, cpok genicteus ¢ 24.05.2021 r. no
23.05.2022 r., cTtpaxoBas cymma 10000000 (mecAaTb MWMAMMOHOB)
pybnen.

OLIEHLLMKOB

CTpaxoBaHvie rpaxaaHckomn
OTBETCTBEHHOCTU

1.5. CBegeHUss 0 He3aBUCUMMOCTM OLIEHLUMKA B COOTBETCTBUM CO CT. 16 dJep,epaanoro 3dKOHa

N 135-®3 «O6 oueHo4YHOM geATenbHOcTH B Poccuinckon ®epgepauumn»

OueHLLIMK He daBnseTcsa ydpeauTenem, COOCTBEHHUKOM, aKLUMOHEPOM, [AOSIKHOCTHBIM JNULOM UK
paboOTHMKOM OPUONYECKOro nuua - 3akasyuka, JIMLOM, UMEILMM UMYLLLECTBEHHbIN MHTEPEC B 0OBbEKTe
(obbekTax) oueHkn. OUEHLLNK HE COCTOMT C yKasaHHbIMW NnLaMmu B 6riM3koM poacTBe MM CBOMCTBE.
OUueHLLIMK He nMeeT B OTHOLLEeHUM obbekTa (0OBEKTOB) OLIEHKM BELLIHbIX UMM 00s13aTeNbCTBEHHbIX NpaB BHE
[J0oroBopa 1 He SIBMSIeTC y4aCTHUKOM (451EHOM) UM KPEAMTOPOM HPUAMYECKOro Nuua — 3akasyunka, paBHO
KaK 1 3aKa34unk He SIBNSIETCS KpeaUTOPOM UIM CTPaxOBLLUMKOM OLLEHLLIMKA.

Pasmep onnaTbl OLEHLIUKY 3a NpoBeAeHne oLeHKkM oObekTa (0ObEKTOB) OLLEHKN HE 3aBUCUT OT UTOrOBOW
BEMMYMHbI CTOMMOCTM 0ObekTa (06BbEKTOB) OLIEHKM, YKa3aHHOM B HACTOSILLEM OTYETE 00 OLLEHKe.

1.6. UHcpopmauma o060 Bcex NpuUBIIeYEHHbIX K MPOBEAEHUI0 OLEHKM M MOAroToBKe oT4veTa 0O

OLeHKe opraHusauusax u cneymanumcrax

Ona npoBedeHWs HacTosILLE OLEHKM W NOAroTOBKE HAaCcTosALEero otyeta o6 OLeHKe CTOPOHHUE
opraHv3aLmmn 1 cneunanucTbl He NpUBIEeKanuch.

1.7. OcHOBHbIe haKTbl U BbiIBOALI

O6uwume ceegexus

HononHutensHoe cornatteHme Ne 148 k Jorosopy NeYK3-11/02 o
[OMroCPOYHOM COTPYOHUYECTBE U OKa3aHUM YCIyr Mo OLEHKE OT «25»

OcHoBaHuve Ansi NpoBeaeHNs! OLEHLLUKOM
oLeHKN 06bekTa (06 HEKTOB) OLIEHKM

L Attectar Ne 001444-1: B cooTBeTCTBUM C MOCTAHOBIEHUEM MpaButensctea Poccuiickont Pepepauum ot 03.04.2020 Ne 440 (peq. ot
17.03.2021r) «O npoaneHMmn 4encTBms paspeLleHunii u MHbIX 0COBEHHOCTSIX B OTHOLLEHWM paspeLlumnTenbHon aestensHoctu B 2020 1
2021 rogax» Cpok AencTBmsa kBanartTectara npoaneH go 20.07.2021 r.
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okTsbpsa 2011 r.
[arta cocTaBneHus otyeTa 04 nioHa 2021 r.
Homep oTyeTta POM/21-148

063ﬂ MHOMaMﬂ MeHTVIVIVIIanI 00 bLEKThI OLEeHKHN

O6beKkTbl HEABMXXMMOCTU, BXOASLIME B COCTAB aKTMBOB 3aKpbITOrO0 MaeBOro MHBECTUUMOHHOIO doHaa
HeaBWXMMOCTN  «CenbCKOXO3AWCTBEHHbIMY Mo ynpaeneHnem  O6uwectBa € OrpaHUYEHHOW
OTBETCTBEHHOCTbIO YNpaensawowas koMmnaHus «Peseps dcceT MeHeKMEHT», @ UMEHHO:

e 3[aHue - TpaHcopMaTopHasa NoacTaHums, obwas nnowagb 52,9 kB.M, nHB.Ne 2-7831-1E, nuT.1E,
agpec: Mockoeckasa obn., r.banawwuxa, yn. Tpybeukas, Bn. 2b, kagacTpoBbii (MM YCNOBHBIN)
Homep 50-50-15/035/2005-506;

e 3OdaHMe - cTpoumuex, obuwen nnowaabto780,30 kB.M, MHB.Ne 2-7831-U, ruT. WN-u, agpec
(mecToHaxoxaeHue) obbekta: MockoBckas obn., banawmxmHcknin paoH, MNexpa-Mokposckui c.o.,
Npon3BOACTBEHHbIN ydacTok Ne1, kagacTpoBbii (Mnn ycnoeHbin) Homep 50:15:04:01399:005.

Pe3anaTbl OLUEeHKU, NoJjiyy4YeHHbIe Npyu NPpUMEeHeHUU pa3ninvdHbIX NoAX0A0B K OLleHKe

Moaxonb! K oueHke WUtorosas

CTOMMOCTb
[JoxoaHbIn, 6e3 HOC**,
py6. py6.

CpaBHUTENbHbINA
(PbIHOYHBbIN)Y,

py6.

HanmeHoBaHue ob6bekTa 3atpaTHbI,

PY6.

34aHve - TpaHcdopmaTopHas noAcTaHuusl, oblas nrowanb

52,9 k.M, uHB.Ne 2-7831-1E, nut.1E, agpec: MockoBckasi o6n., He He

1 r. bamawwxa, yn. Tpybeukas, Bn. 2B, kagacTpoBbii (Urm 154000 Mcrosib3oBarnca Ucnofb3oBarcs 154000
YCIOBHbIN) Homep 50-50-15/035/2005-506;
3[aHune - ctponuex, nrowaas 3actponku 780,30 kB.M, nHB.Ne 2-
7831-W, rmr. W-n, apgpec (mecToHaxoxaeHue) obbekTa: He He

2 MockoBckass 06n., BamawmxuHckuii paitoH, [Mexpa-MokpoBckuii 780 000 780 000

o 9 MCMOMNb30Barnca  WCrosib3oBarcs
C.0., MPOV3BOACTBEHHbIN YyuyacTok Nel, KkamacTpoBsbii (MM

ycnoBHbI) Homep 50:15:04:01399:005

* - MexdyHapodHbili cmaHOapm ¢uHaHcosol omyemHocmu (IFRS) 13 « OueHka crnpasednugol cmoumocmu»

**[JpumeyaHue: cmoumocmb OGLEKMO8 OUEHKU yKa3aHa 6e3 y4yéma Hamozo8, Komopble Moaym 6bimb UCHUCTEHbl Ha Oamy OUEHKU
(6 coomeemcmeuu c n. 1.4. YkasaHusi banka Poccuu Ne 3758-Y om 25 aseycma 2015 20da).

OrpaHu4eHnsa ¥ npeaenbl NPUMEHEeHUs NoJTyYeHHOW UTOrTOBOW CTOMMOCTH

PesynbTatoM OLEHKM SIBNSAETCA MTOroBas Benu4MHa CrnpaBeasiIMBoON CTOMMOCTU OObekTa (0ObekToB)
oueHkn. PesynbTaTbl oueHkM MOryT OblTb WCMONb30BaHbl ONdA Lener, npegycMOTPeHHbIX cT. 37
depnepanbHoro 3akoHa «0O6 MHBECTMUMOHHbIX doHaax» oT 29.11.2001 r. Ne 156-®3, [Mpasunamu
AoBeputensbHoro ynpasneHns ®oHOOM M MHBIMW HOPMAaTMBHBLIMU akTamu B cdhepe (O1HaHCOBbLIX PbIHKOB.
[ns ykazaHHbIX Lenen pesynbTaTtbl OLEHKU MOryT BbiTb MCNOMb30BaHbI B TEYEHWUM LLECTM MECALEB C AaThbl
OLIEHKM.

1.8. I'Iepequb AOKYMEHTOB, MUCMNOJib3yeMbIX MNMpu npoBegeHMN OLEHKM U YyCTaHaBIIUMBaAKOLUX

KOfin4eCTBeHHbIe N Ka4eCTBEeHHbIe XapaKTepPUCTUKU 06 HLEKTOB OLIEHKMN

[na onpegeneHns CToMMOCTM 0ObeEKTOB OLeHKM OLEHLLMKOM MCnosb3oBanack nHgopmMaums, nonyvyeHHas
oT 3akasuyuka u pbliHOYHas MHdopMaums. MNepevyeHb JOKYMEHTOB U CMPaBOYHbIX MaTepuanos, Nony4YeHHbIX
oT 3aka3uymka B Ka4eCTBe UCXOAHbIX AaHHbIX, NpeacTaBneH B Taon. 1.

Tabnuua 1.
MepeyeHb AOKYMEHTOB, NONMY4YeHHbIX OT 3aKa3yMKa B Ka4eCTBe UCXOAHbIX AaHHbIX
HanmeHoBaHue PekBU3UTbI ®dopma npeacTaBneHus
OOKYMeHTa OOKYMeHTa OOKyMeHTa
1 CBuaeTenbCTBO O roCyAapCTBEHHOW perncTpauumn npasa 50-A0 Ne 070200 ot 07.09.2012 r Konus
2 CBuaeTenbCTBO O roCyAapCTBEHHOW perucTpauum npaesa 50-A Ne 070238 ot 07.09.2012 r Konus
3 M3BneyeHns n3 TexHn4eckmx nacnopToB Ha 3gaHus 6/n Ko

TpaHcopMaToOpHOW NOACTaHLMM U cTporLexa

UemoyHuk. 1. JaHHble 3akasquka.

Konuu gokyMeHTOB, ykasaHHbIX B Tabn. 1, npeacrasneHbl B MpunoxeHnn 1 K HacTosiLLeMy OT4HETY.
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1.9. AHanus BbINOTHEHUA MPUHLMNOB MUCMNOJIb30BaHUsA MHOPMAaLMK NPY NPOBeSEeHNN OLIEHKU

Mpu onpegenexHnn ctToMMocT 06bEKTOB oLeHkn OLEeHLLMKOM 1cnosb3oBanack MHGopMaLums, Nonyv4eHHas
oT 3aka3uuka (Tabn. 1), 3 npaBoBbix 6a3 AaHHBIX K PbIHOYHASA MHOPMaLMS.

lMepeveHb MCMonb3yemblX MHTEPHET-CanToB M OPYrMX OTKPbITbIX MCTOYHMKOB MHAOpMaunn, npeacrasneH
no TekcTy HacTosiwero OTyeTa.

Mpouecc oueHkn - cOOp M aHanNUTU4YecKasi OLUeHKa AAHHbIX MO OOBLeKTy (0O6bekTam) OLEHKUM M
3KOHOMUYECKOM CUTyauMM Ha KOHKPETHOM PpblHKE C Lenbi ¢(opmMMpoOBaHUA 3aKNOYeHUs O
CTOMMOCTU OO bEKTa (06 EKTOB) OLIEHKM.

OueHwmk ocywectBnaeT cbop M aHanu3 MHdopMaumm, Heobxooumon Ans NPOBEAEHMS OLEHKU OObekTa
(OObEKTOB) OLEHKM, CYLLUECTBEHHOW [Ans onpeaerneHns CTOMMOCTU obbekTa (OOBEKTOB) OLIEHKM TeMu
nogxogamum M MeTofamu, KOTOpble Ha OCHOBaHWW cyxaeHus OueHwimKa OOMKHbl ObiTb MPUMEHEHbI Npu
NpoBEAEHNN OLEHKM, B TOM YNCHE:

e  UNHGOPMALMIO O KONMUYECTBEHHbIX M Ka4YeCTBEHHbIX XapakTepuctukax obbekta (06BHLEKTOB) OLEHKM,
BKMOYas nepeyeHb YCTaHaBNMBaKOLWMX UX JOKYMEHTOB, a Takke MHY MHAOPMaLUIO, CYLLECTBEHHYIO
Ons onpefeneHns CTouMocTy oobekTa (06BEKTOB) OLLEHKM;

e  WHJOPMAaLMI0 O pbiHKe 06bekTa (0GBHEKTOB) OLEHKM, LieHoOGpasyoWnx dakTopax, a Takke BHeLUHUX
dhakTopax, BNUSIIOLLMX Ha ero (MX) CTOUMOCTb.

Mpw cocTaBneHnn ot4yeTa 06 OLLEHKE OLLEHLLVK OOIMKEH NPUAEPXNBATLCS CneayoLwmnx NPUHLUIOB:

e B OTYETE [OOMKHa OblTb WU3NOXeHa MHGOPMaLWs, CYLLECTBEHHas C TOYKM 3PEHUs OLEHLUMKa Ans
onpeneneHnst CTOMMOCTU OOLEKTOB OLLEHKU;

e  UHJoOpMaUMs, NpuBeaeHHas B oTyeTe 06 OLEeHKe, CyLLeCTBEHHbIM 06pa3oM BrMsoLLAs8 Ha CTOMMOCTb
06BEKTOB OLIEHKM, AoImKHa ObiTb NoaTBEPKAEHa.

O6uee TpeboBaHMe K UCMONb30BaHUIO UH)OPMAaLMK NPy NpoBeAeHUN oLUeHKU - OTyeT 06 oLieHKe He
OOJKeH AonyckaTb HEO4HO3HAYHOro TONIKOBaHUs MU BBOAUTL B 3abnyxaeHue.

JloKyMeHTbI, npefocTaBrieHHble 3aKasyMKOM OLIEHKWM, a Tak e [aHHble W3 OTKPbIThIX WCTOYHWUKOB?,
ncnonb3oBaHHble OLEHLIMKOM, Ha [O0CTaTOYHOM YPOBHE OTpakaloT OaHHble Mo 00bekTy (obbekTam)
OLeHKN. [JOKYMEHTbI U OTPaXKeHHYH B HUX UHdopmaumio, OLeHLIMK NpYHUMan K CBedeHWUo TOMbKO rnocrne
NPOBEPKN WX COOTBETCTBMSA [OENCTBUTENbHOM CUTyaLMW, YCTAHOBIEHHOM B XOOE€ WHTEPBbIOMPOBAHUS
npeactaeuTenei 3akasumka oueHku. MHdopmaums, ncnonb3yemast npy NpOBEAEHNIN OLIEHKM, YAOBMNETBOpPSAeT
TpeboBaHNAM [OCTaTOYHOCTU U JOCTOBEPHOCTM C Y4ETOM NPUHATBLIX OOMYLLEHUN K OLIEHKE.

1.10. MeTogonorus onpeaeneHus cnpaBennMBoﬁ CTOUMOCTU

lMpn onpegeneHnn cnpaBegSIMBOM  CTOMMOCTM  HEOOXOAMMO  PYKOBOACTBOBAaTbCA  MOMOXEHWUSMM
MexgyHapogHoro ctaHgapTa dmHaHcoBor otyeTHocTu (IFRS) 13 «OueHka cnpaBefnvmBoi CTOUMOCTUY.

B cooTBETCTBMM C yKa3aHHbIM paHee CTaHOapTOM CrpaBenniMBasi CTOMMOCTb - 3TO LeHa, KoTopasi MOXeT
ObITb MOny4yeHa Mpu MNpPOAaXe aKkTMBa WNM ynrnadeHa npu nepegadve obssarenbcTBa Npu MPOBELEHUN
onepauun Ha JOOPOBOMbHOM OCHOBE Ha OCHOBHOM (MM Hamboriee BbIrOOHOM) pbIHKE HA OAaTy OLEHKN B
TEKYLLMX PbIHOYHBLIX YCIOBUSAX (TO €CTb BbIXOAHAs LieHa) He3aBMCUMO OT TOro, SIBSIETCA NM Takas LeHa
HEMoCpeACTBEHHO HAbMAAaeMOM NN PacCUnTLIBAETCA C UCMONb30BaHNEM OPYroro MeTO4a OLEHKN.
OcHoBHbl€e aTanbl onpeaeneHnst cCnpaBeannBoni CTOMMOCTU He(bMHAHCOBOrO akTUBa.

1. BbIICHEHME KOHKPETHOro aKTuBa uUnm obsiI3aTenbCTBa, ABNSAOLErocs 06bEeKTOM OLEHKM (B COOTBETCTBUM
C ero eguHuLEen ydeta) — onncaHne obbekTa OLEHKN.

2. Onpepgenenne Hanny4lwero n Hambonee a¢peKTUBHOIO NCNOSb30BaHNsS HEMHAHCOBOrO akTUBa.

3. OnpepneneHne NCXoaHbIX YCNOBWIA OLIEHKN HE(PUHAHCOBbLIX aKTUBOB.

4. OnpegeneHne NCXOAHbIX AaHHbIX ANsi METOAOB OLIEHKM.

5. MNpumMeHeHne METOO0B OLLEHKM.

1. BbisicCHEHUE KOHKPEMmHO20 akmuea usnu__obs3amesibcmea, s6nsioue2ocsi 06beKmoM OUEHKU (8
coomeemcmeuu ¢ e2o eduHuuel yyema).

BbinonHeHne ykazaHHOrO NMyHKTa 3akio4aeTcs B ONUCaHNN OObeKTa OLEHKM.

2. OnpedeneHue Hauny4yweao u Haubonee 3ghgheKmuU8HO20 UCro/ib308aHUSI HEhUHAHCOB020 aKmuea.

lMpn oueHke crnpaBedsIMBON CTOMMOCTM HE(UHAHCOBOrO akTUBa YYUTbIBAETCH CMNOCOOHOCTb Yy4acTHWUKa
pblHKa FEeHepMpoBaTb 3KOHOMWYECKME BbIrOAbl MOCPEACTBOM HauIydlero n Haubonee agEKTUBHOMO
MCNOMNb30BaHMs aKTMBa UM NOCPEACTBOM €ro NpoAaxv ApyroMy YHacTHUKY pblHKA, KOTOPbIA UCMOMb30Bar
Obl JaHHBIN aKTUB HaMNy4YLWMM 1 Hanbonee adpdeKTMBHBIM 0bpa3om.

Ans Haunydwero n Hanbornee 3¢dEKTMBHOIO MCMNONb30BaHNS HE(MHAHCOBOTO akTuBa NPUHMMAETCs B
pacyeT Takoe WCMONb30BaHME akTuMBa, KOTOpoe sBnsieTcsl (U3NYECKU BbIMONTHUMBIM, HOPUANYECKU
A0NYCTUMbIM U (PMHAHCOBO ONpaBAaHHbIM, KaK U3ITOXKEHO HUXKE:

. (*)I/I3I/I‘-I€CKI/I BbINOJTHUMOE MUCMOJNIb30BaHNE npeaycMmarpueaeT yqyeTt ¢)I/I3I/I‘-IGCKI/IX XapakTepucTuk aktmea,

2 ACTOYHMKM MHKDOPMALIMM, UCTIONb3YEeMbIE B OTYETE, YKa3biBAOTCS B COOTBETCTBYIOLMX pa3genax otyera.
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KOTOpPble Y4YaCTHMKA PpblHKA Y4UTbiBanuM Obl MpU  YCTAHOBIEHWM LEHbl Ha akTuB (Hanpumep,
MECTOHaxX0XaeHne Unu pasmep UMyLLEeCTBa);

e  lOpPUAMYECKU AOMYCTMMOE UCMOoNb30BaHWe npedycmMaTpuBaeT yydeT NMoGbIX puaMYeckux orpaHnyeHni
Ha UCMONb30BaHWe aKTVBa, KOTOpble YYacTHUKM pbiHKA y4WUTbIBanu Gbl NPU YCTaHOBIIEHUU LiEHbl Ha
aKTMB (Hanpvmep, NpaBuna 30HUPOBaHWS, NPUMEHUMbIE K UMYLLECTBY);

e (buHaHCOBO oOnpaBAaHHOe MCronb3oBaHWe npedycMaTpuBaeT ydveT Toro pakTa, reHepupyer nn
h13nYeCcKM BbLIMONIHUMOE WU HOPUAMYECKM OOMYCTUMOE WCMONb30BaHWE aKkTvMBa [AOXO4 MIN MOTOKM
[AEHEeXHbIX CPeacTB (C yd4eToM 3aTpaT Ha npeobpasoBaHWE akTMBa K TaKOMy WCMOMb30BaHMIo),
[AOCTaTOuYHble AN MOony4YeHns Aoxoda Ha MHBECTULMIO, KOTOPLIN y4acTHUKM pbiHKa TpeboBanu Gbl OT
WHBECTULMM B AaHHbIN aKTUB NPU AaHHOM UCMONb30BaHUM.

3. OnpedeneHue Ucx00HbIX ycI08uUll OUEeHKU HeghuHaHCO8bIX aKmusos.
HannyJdwee n Hanbonee acppekTMBHOE MCNONb30BaHWe HE(PUHAHCOBOroO akTMBa yCTaHaBNMBAET UCXO4HOE
yCroBuWe OLLEeHKW, CNOMb3yeMOe A1 OLIEHKM CnpaBeafiIMBOA CTOMMOCTU aKTMBa, Kak U3NIOXKEHO HUXKE:

e qyJywee U Hambonee 3dPEKTUBHOE WCMOSMb30OBAHNME HE(UHAHCOBOrO akTMBa MOXET obecrneynTb
y4aCTHMKaM pblHKa nonyvyeHune MaKCUMarnbHON CTOMMOCTHU nocpeancTtBoM ero ucnonb3oBaHMA B
KOMOMHALMM C OPYrMMU aKTMBaMK Kak rpynnbl akTMBOB (MPU YCTaHOBKE MMM MHOW KOHMUrypaumm ans
NCMonb30BaHWs) NN B KOMOMHAUUKM C OpYrMMK akTuBammn 1 obsizatenbcteamm (Hanpumep, GusHec);

e Haunydywee n Hambonee adhpeKTUBHOE MCMONb30BaHWE HE(MHAHCOBOrO akTMBa MOXET obecneunTb
y4acTHMKaM pbIHKA MOfy4eHne MakcumarbHOW CTOMMOCTM NMpW €ro OTAernsHOM Mcnosb3oBaHuu. Ecnn
Hauny4ywee M Hambonee 3adEeKTUBHOE WCMOMb30OBAHME aKTMBA 3aKMn4yaeTca B €ro OTAESNIbHOM
NCMNOMb30BaHUK, CnpaBedAnMBasi CTOMMOCTb akTMBa - 3TO LeHa, kotopasi Obina Obl nmonydeHa npu
NpoBeOEHNN TeKyLen onepaumyM Mo NpodaXe [AaHHOrO akTMBa YYacTHMKaM pblHKA, KOTopble
ncnonb3oBanu 6bl AaHHbIA akTUB OTAENbHO.

Mpn oueHke cnpaBeanMBoi CTOMMOCTU He(UMHAHCOBOrO akTMBa MPUHMMAETCs AOMNYyLUEHWEe O TOM, YTO

aKTMB MpoJaeTCsl COMMacHO C eduvHuuen ydyeta, npegycMoTpeHHon B gpyrmx MCOO (koTopon MOXeT

ABNATLCSA OTAENbHbIA akTuB). Tak OOCTOMT [eno Jdaxe B TOM criydae, Korga npu TakoW OLeHKe

cnpaBeanMBo CTOMMOCTM MPUHMMAaETCA AOMYLLIEHWE O TOM, YTO Haunydllee U Hambonee adpdeKkTnBHOE

MCMONb30BaHNE aKTUBA 3aKM4aeTCsl B €ro MCMoMb30BaHUN B KOMOMHAUUW C APYTMMU akTMBaMK UK C

APYrMy akTuBamuy 1 obsizatenscTBaMu, NOTOMY YTO OLleHKa CrpaBeLMBOM CTOMMOCTM NpearnonaraeT, YTto

YYaCTHUK pbIHKa Y)Xe MMEEeT JONONHUTENbHbIE aKTUBbI U CBA3aHHbIE C HUMUW 0Bsi3aTeNbCTRA.

4. OnpedernieHue UcX0OHbIX aHHbLIX Orisi MemMoO08 OUEHKU.

MeTodbl OLIEHKW, MNPUMEHsIEMble [Ansi OLEHKU ChnpaBeanvBoA CTOMMOCTW, OOMKHbI MakCcMMarbHO

MCrnonb3oBaTb  YMecTHble Habniogaemble  UCXOAHbIE  AaHHble W MUHUMAaNbHO  MCMOSb30BaTb

HeHabngaemble UCXOOHbIE AaHHbIe.

MpuMepbl PbIHKOB, HA KOTOPbLIX MCXOAHbLIE AaHHblE MOrYT OblTb HabNOAAaEMbIMU B OTHOLLEHUWN HEKOTOPLIX

aKTUBOB U 00513aTENbCTB (Hanpumep, (MHAHCOBbIE MHCTPYMEHTLI), BKITHOYAOT CrieaytoLlee:

e  BanloTHble PbIHKM. Ha BantoTHOM pbIHKE LieHbl 3aKpbITUS pbiHKAa SBNSOTCSA NErkoAOCTYNHLIMU U 0BbIMHO
NPeacTaBnsaloT CNpaBeanmMBy0 CTOMMOCTb. MNprMepoM Takoro peiHka siBnsieTcs JloHaoHckast hoHaoBas
oupxa.

e aurnepckue pblHKW. Ha annepckom pbiHKe Annepbl Bcerga rotoBbl TOProBaTh (MOKynaTe MM npogasaTh
3a CBOM COOCTBEHHbIN cueT), Takum obpasom obecneuvBasi NMKBUOHOCTb, WCMNOMNb3yd CBOW
COBCTBEHHbBIN KanuTarn, YTobbl UMETb 3anac eauHuL, AN KOTOpbIX OHM CO34aloT pbiHOK. Kak npaswuno,
LeHa nokynaTens v ueHa npogasua (NPeacTaBnsAllMe LieHy, No KOTOPOW AMNep >XenaeT KynuTb, U
LieHy, Mo KOTOpOW Aunep XenaeT NpoAaTb, COOTBETCTBEHHO) SIBMNAIOTCS NErkogocTynHbIMK B 6onbLuen
CTEMEeHW, HexXenu LUeHbl 3aKpbiTUA pblHKka. BHebupeBble PbIHKM (LeHbl Ha KOTOPbIX MyO6nuyHo
coobLalnTcd) ABNAITCA AMMEPCKUMWN PbiHKaMK. [unepckne pbiHKM TakKe CYLLECTBYIOT AN ApYrnx
BUOOB aKTMBOB M 0053aTenbCTB, BKMOYas HeEKOTopble (PUHAHCOBbIE WHCTPYMEHTbI, TOBapbl U
hm3nyeckme akT1Bbl (HanpumMep, ucnonb3yemoe obopyaoBaHue).

e rocpegHuyeckne pbiHKM. Ha nocpegHuyeckoM pbiHKe Bpokepbl CTapalTcs CBECTM rokynatenen ¢
npodasLamMun, HO He roToBbl TOProBaTb 3a CBOW COBCTBEHHbIN cyeT. Opyrumu croBamu, Gpokepbl He
MCMONb3YIOT CBOM COBCTBEHHBLIM KanuTan, 4Tobbl UMETb 3anac eauHul, ONs KOTOPbIX OHW CO3A4aloT
pblHOK. Bpokep 3HaeT ueHbl, NpeanaraeMble ¥ 3anpalimMBaemMble COOTBETCTBYIOLUMMU CTOPOHAMM, HO
Kaxkgas M3 CTOPOH, Kak MpaBuiio, He 3HaeT LieHoBble TpeboBaHWA Opyron CTOpoHbI. Hdopmaums o
LeHax 3aBepLuMBLUMXCS onepaumi uHorda OblBaeT AOCTYMHOW. bBpokepckve pbiHKM  UMET
SMEKTPOHHbIE KOMMYHWUKaLMOHHbIE CETU, B KOTOPbIX CBOAATCA 3aKa3bl Ha MOKYMKY W NPOoAaxy, a TaKkke
PbIHKM KOMMEPYECKOM W XUION HEOABMXUMOCTH.

e pPblHKM "OT npuHUMNana K npuHuunany". Ha pbiHke "OT npuHUunana K npuHuunany" onepaumn, Kak
nepBoHayanbHble, Tak U MO nepenpogaxe, OCYLIECTBATCA CTOPOHAaMW CaMOCTOoATenbHO, 6e3
nocpegHvkoB. VHopmaumsa o Takmx onepaumsax MoXeT ObiTb OBLEeAOoCTYNnHOW nub B HeBonbLIoM
obbeme.

Mepapxusi MCxoaHbIX AaHHbIX:
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e ucxodHble AaHHble 1 YPOBHS - 3TO KOTUpYeMble LieHbl (HEKOPPEKTUPYEMbIE) Ha aKTUBHbBIX PbIHKaX Anst
NOEHTUYHBIX aKTUBOB UM 006s13aTeNbCTB, K KOTOPbLIM NpeanpusiTue MOXeT MOofy4yuTb AOCTYN Ha JaTty
OLIEHKMN.

(] ncxodHble OaHHble 2 ypOBHFl - 3TO UCXOAHble OaHHble, KOTOPble He ABNATCA KOTUPYEeMbIMU LieHaMW,
BKIMOYEHHbIMU B 1 ypOBeHb, M KOTOpPbl€ NMPAMO UIN KOCBEHHO ABNAKTCA HabnogaeMbiMy ANs akTuBa
nnu obsasaTenbcTea.

e uUcxodHble faHHble 3 YpoBHs - 3TO HeHabniogaemble WCXOAHblE [AaHHble AN akTuBa UK
obsizaTenbcTBa.

MpPUMEHNTENBHO K 0ObEKTaM HEOBMXMMOCTU B Ka4eCTBE UCXOAHbIX AaHHbIX CTaHAAPTOM NMpPeanvcLiBaeTCcs
MCMNonb30BaTh Cneaylowme aaHHble 2 YPOBHS - LieHy 3a KBagpaTHbIA MeTp 34aHust (MHOXUTENb OLEHKM),
nonyyYeHHyl0 Ha OCHOBE HabmnoAaeMblX PbIHOYHLIX AaHHbLIX, HanpuMep, MHOXWUTENen, OCHOBaHHbIX Ha
LeHax, Ucrnonb3yeMbix B HabmogaeMbix onepaumsix ¢ ConocTaBUMbIMA (TO €CTb aHaNOMMYHLIMKU) 30aHUSIMM
C aHanorMyHbIM MeCTOHaX0XAEHNEM.

5. lpumeHeHue Memodo8 oUeHKU.

I'Ipvl OLeHKe cnpaBe,qnmson CTOUMOCTHU HGOGXOHI/IMO Mcnonb3oBaTb TakMe MeToAdbl OLEeHKU, KOTOopble
ABNAKTCA nNpuemMnemMmbiMn B CIIOXUBLUMNXCA obcTosATENbLCTBAX W Ona  KOTOpbIX AOCTYMNHbl OaHHble,
[OCTaToYHble AN OLUEHKW CNpaBeanvBOM CTOMMOCTM, NMPU 3TOM MaKCUMarbHO WCMNONb3ys YMECTHbIe
Habntogaemble NCXOAHbIE AaHHbIE U MUHMMAIIbHO UCNOMNb3ys HeHabnogaemble NCXOAHbIE AaHHbIE.

Tpems Hanbonee LUIMPOKO UCNONb3YEMbIMA METOAAMMU OLEHKM SIBMSIKOTCS PbIHOYHbLIA MOAXOA, 3aTpaTHbIN
noaxo4 M AOXOAHbIN Noaxos.

PbiHo4HbIl 100x00. [pn pbIHOMHOM MOAXOAE WCNONb3YTCHA LeHbl U apyras ymecTHas WHdopMaums,
reHepupyemasi pbiIHOYHbIMM OnepaumsMn C MOEHTUYHBIMU MU COMOCTaBUMbIMK (TO €CTb aHaNorM4yHbIMK)
akTnBamu, oba3aTensCTBamMn UM rpynnoi akTMBOB 1 00A3aTenNbCTB, TAKON Kak Gu3Hec.

BampamHbili nodxod. lMpu 3aTtpaTHOM noaxode OTpaXkaeTcsi Cymma, KoTopasa notpeboBanacb Obl B
HaCTOALMIA MOMEHT ANs 3aMeHbl NPOM3BOANTENBHON CNOCOOHOCTM akTMBa (4acToO Ha3blBAEMOW TEKYLLEN
CTOMMOCTBIO 3aMELLEHMSA).

LHoxodHbili modxod. lMpwu wucnonb3oBaHUM [JOXOOHOrO nogxoga Oyaywme cymmbl (Hanpumep, MOTOKM
OEHEXHbIX CPeACTB NN AOXOAbl U pacxodbl) NPeobpa3oBbIBAOTCA B €AMHYH CYMMY Ha TEKYLUMIA MOMEHT
(TO ecTb ANCKOHTUPOBaHHY0). MpK MCNonNb30BaHUKM JOXOAHOIO NOAX0Aa OLEHKA CnpaBenfIMBOA CTOMMOCTM
OTpaXaeT TeKylMe PbIHOYHbIE OXWOAHUS B OTHOLUEHMM TakuMx Oygywmx cymm. Takue meTodbl OLEHKU
BKIIOYAIOT, Hanpumep, CrieqytoLLee:

e MeToAbl OLIEHKM MO NpUBEAEHHOW CTOUMOCTH;

e MOJEnM OUEHKM OnuMOHa, TakMe Kak dopmyna bnaka-lloynca-MeptoHa wnnn 6GuHOMManbHas
Mofenb (TO eCTb CTPYKTYpHasi MOAESb), KOTOpble BKMOYAT METOAbl OLEHKU MO MpUBEAEHHON
CTOMMOCTU U OTPaXatloT KaK BDEMEHHYIO, Tak Y BHYTPEHHIOI CTOMMOCTb OMLMOHA;

. MeToa OUCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB, KOTOprVI NCNnonb3yeTca O11A OLEHKHU CﬂpaBeﬂ,J’lVlBOVl
CTOMMOCTUN HEKOTOPbIX HEMaTepunarbHbIX aKkTUBOB.

B HEKOTOpbIX cny4vyaax npunemMiemMbiM 6yp,eT Mcnonb3oBaHMe oOAHOro MeToda OLueHKU (Hanpvwlep, npun
OLIeHKe akTMBa unn obs3aTenbcTBa C MCMNOMb30BaHWEM KOTUPYEMOW LiEHbl Ha aKTMBHOM pPbiHKE AN
WOEHTUYHBIX aKTMBOB WM 00s3aTenbcTB). B gpyrux cnyyasix npuemnembiM Oyget ucnonb3oBaHue
MHOXECTBEHHbIX METOOOB OLIEHKU (Hanpumep, Tak MOXeT OOCToATb Aerno Mpu OUeHKe eauHULb,
reHepupyloLwen OeHexHble cpeactsa). Ecnu gna oueHkM cnpaeBedniMBoi CTOMMOCTM  UCMOSb3YHOTCA
MHOXECTBEHHbIE METOAbI OLLEHKM, TO pe3ynbTaTbl (TO eCTb COOTBETCTBYIOLLME NOKa3aTenu cripaBeniMBoi
CTOMMOCTWN) [OSKHblI OLIEHMBATLCA MYTEM PAaCCMOTPEHUS LIeNecoobpasHOCTM Auanas3oHa  3Ha4YeHwuw,
00603Ha4Y€eHHbIX AaHHbIMU pe3ynbTatamu. OueHka CnpaBeqnMBON CTOMMOCTU - 3TO 3Ha4YeHWe B npegenax
Takoro AuanasoHa, KoTopoe Hambonee TOYHO MpeacTaBnseT CnpaBedSIMBYD CTOMMOCTb B CITOXMBLUMXCS
obcToaTenbcTBax.

Mpu npoBegeHMM HAcTOsILIEN OLIGHKM YyKasaHHble 3Tanbl onpeAdeneHus cnpaBeffiMBoOA CTOMMOCTU
KOHKPEeTU3MPOBaNnucb, AOMNOMHANNCL W paclMpPSANUCb Ha OCHOBe nonoxeHun PepepanbHbIX
CTaHAAPTOB OLEHKW, AENCTBYIOLWMX HA AATy NPOBeAEeHUA OLIeHKU U COOTBETCTBYHOLMX BuAy OOBbeKTa
(06BLEKTOB) OLEHKM.
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PA3[EI Il. ONNCAHUE OB bEKTA (OB bEKTOB) OLIEHKWU

2.1. O6Lwue nonoxeHus

B cootBetctBUM € nonoxeHnsmu MexagyHapogHoro craHgapTa duHaHcoBow oTtveTHoctu (IFRS) 13
«OueHka cnpaBegniMBOMA CTOMMOCTM» MeEPBbIM 3TaNoOM OLEHKU CMpaBeqfiMBOA CTOMMOCTM SIBMSieTCS
BbISICHEHME (OMUCaHME) KOHKPETHOro akTMBa WNKM 00sA3aTenbcTBa, SABMSOLWErocs OOLEKTOM OUEHKU (B
COOTBETCTBMM C €ro eauHuuen ydeta). B ykazaHHOM cTaHgapTe AeTanusauusi npouecca BbISICHEHMS
(onuncaHus) akTMBa OTCYTCTBYET.

B cooTtBeTCcTBMM C nonoxeHnsimu ctatbn 8 PefeparnbHOro ctaHgapTa oueHkn «TpeboBaHus K oT4eTy 06
oueHke (PCO Ne 3)» BHE 3aBUCMMOCTU OT Ba 0ObEKTA OLIEHKM B OTHETE 00 OLIEHKE OOMKHO COAepX)KaTbCs
onucaHve OoObekTa OLEeHKM C YyKasaHMEM MepeyHsl [OOKYMEHTOB, WCMONb3yeMbIX OLIEHLLMKOM WU
yCTaHaBMMBAOLWMNX KONIMYECTBEHHbIE U KAYECTBEHHbIE XapaKTEPUCTMKM OObeKTa OLEHKM, a B OTHOLLUEHMM
06beKTa OLEHKM, NMPUHAAEXKALLEro PUANYECKOMY NULLY, — TaKke PEKBU3UTLI LOPUANYECKOrO Nnnua (B TOM
yncne nonHoe W (B crnyyae, €CnM WUMEETCs!) COKpalleHHOe HauMMeHOBaHWe, fAaTa rocyhapCTBEHHOM
perucTpaumm, OCHOBHOW rOCYLapCTBEHHbIA PErMCTPALMOHHBIA HOMEp) 1 GanaHcoBasi CTOMMOCTb 0ObekTa
OLIEHKM (NpW HanmMumm).

. OnucaHune nmyLLecTBEHHbIX NpaB, 0bpeMeHeHNN, CBA3aHHbIX C 06 LEKTOM (OO BbEKTaMM) OLIEHKM.

. OnucaHne KONMMYECTBEHHbLIX W Ka4YeCTBEHHbIX XapakTepUCTMK obbekta (OOBLEKTOB) OLEHKM (3a
WCKITIOYEHMEM OMUCAHUSA UMYLLECTBEHHbIX NpaB, 0OPEMEHEHNN, CBA3aHHbIX C 0OBbEKTOM (0ObekTamm)
OLEHKMW).

OnuncaHne TekyLLero ncnonb3oBaHns oobekTa (06 bEKTOB) OLIEHKU.

Onucanve ppyrmx @akTopoB W XapakTEPUCTUK, OTHOCALUMXCS K 00bekTy (o6bekTam) OLeHKH,
CYLLECTBEHHO BNUAIOLLMNX Ha ero (Mx) CTOMMOCTb.

N -

W

2.2. OnucaHue nmMyLleCTBeHHbIX npas, oGpemeHeHMﬁ, CBSI3aHHbIX C 00 bEeKTaMU OLEeHKU

O6Lee onucaHMe o6 bLEKTOB OLEeHKM.

B HacTosilem otyeTe obbekTamu OLeHKN ABNAKTCA 06BbEKTbI HeaABMXNMOCTU, BXOAALLME B COCTaB akTUBOB
3aKprTOFO naesoro  MHBeECTULMOHHOIoO (*)OH/J,a HeOBMWXNMOCTU «CenbCcKkoxXo3sAMCTBEHHbIN» non
ynpasneHnem 06Ll.l,eCTBa C orpaHquHHoﬂ OTBETCTBEHHOCTbIO ynpasnmou.l,aﬂ KOMNaHunaA «PGSGDB Occet
MeHeKMEHT», a UMEHHO:

e 374aHue - TpaHcdopmaTopHasa nogctaHums, obwas nnowaab 52,9 kB.M, uHB.Ne 2-7831-1E, nuT.1E,
agpec: MockoBckasi o6n., r.banawwnxa, yn. Tpybeukasi, Bn. 2B, kagacTpoBbii (MM YCIOBHbIN)
Homep 50-50-15/035/2005-506;

e 3[aHMe - CTpouuex, obwen nnowanbto780,30 kB.M, uHB.Ne 2-7831-WU, rmt. WN-n, apgpec
(mecToHaxoxgeHune) obbekTa: MockoBckast 06n., banawmxuHckuin panoH, Nexpa-okposckui c.o.,
NPOV3BOACTBEHHbIN y4acTok Ne1, kagacTpoBbin (MK ycnosHbin) Homep 50:15:04:01399:005.

OTAenbHbIX YacTen 0ObeKTbl OLLEHKN HE UMEIOT.
MUmyLlecTBeHHble NpaBa, CBsA3aHHbIE C 0O bEeKTaMU OLIEHKM.

Ha pgaty npoBedeHus OLEHKWU, OLeHMBaeMble OObEKTbI HEABVMXXMMOCTU MpuUHaanexaT Ha npase obuien
AoneBor COBCTBEHHOCTM BradenblaM WHBECTULMOHHBLIX MaeB 3aKpbiTOro MaeBOro WHBECTULMOHHOIO
doHaa HeaBMKMMOCTU «CenbCcKOXO3AMCTBEHHbIN» NoA  ynpasneHnem O6LiecTBa € orpaHUYeHHoMn
OTBETCTBEHHOCTbIO YnpaBnstowas koMnaHns «PesepB OcceT MeHemKMeEHT», 4TO MOATBeEpXOaeTcs
CBUOETENBCTBAMM O rOCYAapCTBEHHOW pernctpaumm npaea.

B cootBeTcTBUM C nonoxeHusimm ctatbn 11 depepanbHoro 3akoHa «OO0 MHBECTUUMOHHBLIX OHOAXY
MMYLLECTBO, COCTaBISAOLLIEE MAEBOW MHBECTULIMOHHBIN hoHA, SBNSieTCs 0bwuM uMywecmeom eriadesibues
UHBECMUUUOHHbBIX _Naee U _npuHadnexum um Ha rpase obwel dosesol cobcmeeHHocmu. Paspen
MMYLLECTBA, COCTaBMSOLLEr0o NaeBON MHBECTULMOHHBLIA OOHO, U BblAEN M3 HEro ONM B HaType He
JOMYyCKalTCsA, 3@ WUCKMIOYEHMEeM  crnyyaeB, npenycMoTpeHHbix  PepepanbHbiM  3akoHOM  «O6
WHBECTULIMOHHBIX (OOHAAX.

YKasaHHble 06CTOATENBCTBA OrpaHMYMBaOT BO3MOXHOCTb YKa3aHUS PEKBU3NTOB COOCTBEHHWKOB OObLEKTa
(0OBLEKTOB) OLIEHKM.

[aHHble 0 6anaHCoBOW CTOMMOCTMN OOBEKTOB OLIEHKWU NPEeACTaBneHbl B Tabn. 2.

Ta6bnuua 2.
[JaHHble 0 6anaHCOBOW CTOMMOCTU OO BLEKTOB OLEHKU
KapgactpoBbi (Unin yCrnoBHbIN) BanaHcoBas cTOMMOCTb,
HOMep OO6beKTa pyo.
50-50-15/035/2005-506 HeT aaHHbIX
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KapactpoBbin (Unn ycrnoBHbIN) BanaHcoBasi cCTOMMOCTb,
HOMep O6beKTa pyb6.

50:15:04:01399:005 HeT aaHHbIX

UemoyHuk: 1. aHHble 3aka3dyuka.
CyuwectByloLme orpaHuyeHusi (o6pemMeHeHuUs1) npaBa, CBA3aHHble C 06 bEeKTaMU OLIEHKM.

OObeKTbI OLLEHKN NMEOT obpeMeHeHWs B BUae 0osepumesibHo20 yrpassieHusi. B cooTBeETCTBUM CO CTaTbEN
1012 lpaxgaHCcKOro kogekca Mo [OroBOpY AOBEPUTENBHOrO YNpaBfeHUst MMYLLECTBOM OfHa CTOPOHa
(ydypeoutenb ynpaBneHusl) nepegaeT  OPYron  CTOpPOHE (OOBepuUTENbHOMY  yrpaBnslolWeMy) Ha
onpeferneHHbln CPOK MMYLLECTBO B [JOBEPUTENbHOE yrpaBneHve, a Apyras CTOpoHa o0da3yercs
OCYLLLECTBMATb YNpaBrneHne 3TMM UMYLLECTBOM B MHTEpecax yupeauTerns ynpaBneHus Unm yKkasaHHoro um
nvua (Bbirogonpuobpetartens)). [Nepegada wumyllecTBa B [O0OBEPUTENbHOE YMpaBfeHWe He BreveT
nepexoga npaBa COOCTBEHHOCTM Ha Hero K goBepuTenbHOMy ynpasnsiowemy. OcywecTensas
[OBEPUTENBHOE YNpaBreHne MMYLLECTBOM, [OBEpPUTENbHBIN YNpaBnsloOWMA BNpaBe CcoBepluaTb B
OTHOLLEHUN 3TOTO WMMYLLECTBA B COOTBETCTBMM C [JOTOBOPOM [OBEPUTENBHOIO YyrpaBneHus niobble
ropugunyeckme n paktudeckue AencTBns B MHTepecax Bolirogonpuobperarens.

B cootBeTCcTBUMKN C CDe,u,epaanuM 3aKoHOM «O0 MHBECTULMOHHBIX (bOHﬂ,aX» ynpasendowasa KoMnaHuA
ocyulecTBndaeT AoBeputeribHOoe YynpaerneHne naeBbiM MHBECTULMOHHbIM d)OHD,OM nyteMm coBepLieHusa
nodbIX ropnan4ecknx mn (baKTI/ILIeCKI/IX OEeNncTBMA B OTHOLUEHUN COCTaBMSIKOLLErO €ro MMmyllecTBea, a Takke
ocyulecteBndeTr BCe nMNpaBa, YyOoOCTOBEpEHHble LUeHHbIMU 6ymaraM|/|, COCTaBNALWNMN  NAEBOW
WHBECTULNOHHbIN (bOHﬂ,, BKJ1HO4asn npaso rorioca no royioCcyrwmnm LUEHHbIM 6ymaraM.
yﬂpaBﬂﬂPOLLl,aﬂ KOMMaHuA Bripase NnpeabAaBrATb UCKX U BbICTYNaTb OTBETHUKOM MNO UCKaM B Cyae B CBA3N C
OocCyLulecCcTBIlIEeHUEM OeATENIbHOCTU MO 4OBEPUTESIbHOMY ynpaBrieHuto naesbiM NHBECTULMOHHbLIM d)OH,U,OM.

Ynpaensowas KoMnaHusi coBepluaeT CAenknm C MMYyLLEeCTBOM, COCTaBMsOWMM NaeBor MHBECTULMOHHBIN
doHA, OT CBOEro MMEHW, yKasbiBad Npu 3TOM, YTO OHA [JENCTBYeT B KadecTBe [OOBEPUTENbHOMO
ynpaenstoLiero. 310 ycrioBue cunTaeTcs cobniogeHHbIM, eCrv Npy COBEPLUEHUN OEUCTBUI, HE TPeb yoLmnx
NMMCbMEHHOrO OhOPMIIEHNs, Opyras CTOpOHa WHdopMMpoBaHa 06 WX COBEPLUEHUU [OOBEPUTENBHBIM
ynpasensilowmMM B 9TOM KayecTBe, a B MUCbMEHHbIX JOKYMEHTax Mocre HamMeHOBaHUS [OBEpPUTENbHOro
ynpasnsoLlero caenaHa nometka "[0.Y." n ykaszaHo Ha3BaHMe NaeBoOro MHBECTULMOHHOIO dhoHAa.
MmyulecTBeHHbIe NpaBa, yuuTbiBaeMble Npyu NpoBeAeHUN OLEeHKN.

Mpn oueHke ob6bekTa OLEHKM YYUTbIBAETCH NpPaBO COOCTBEHHOCTM Ha OOBLEKT OLUEHKW, CKUAKA Ha
dakTnyeckoe npaeo obLyen foneBo cOGCTBEHHOCTU U JoBEpUTENbHOE ynpaBneHne He BeoasTcs. O6bekT
cumTaeTcss cBODOAHLIM OT oOrpaHuyeHuit (OBpeMeHeHWIn) ykasaHHbIX NpaB, a MMEHHO CBOOOAHbIM OT
obpeMeHeHuI B BUAe 3arnora, MNoTekn U JOrOBOPOB apeHabl.

2.3. OnucaHue KONM4YeCTBEHHbIX U Ka4yeCTBEHHbIX XapPaKTepucTuk 006 BLEKTOB OLIEHKU

B kayecmge OCHOBHbIX GOKYMEHMO8, yCcmaHaeu8arwux KOJUYEeCmMBEHHbIE U Ka4yeCcmeeHHbIe
Xxapakmepucmuku obbekma (06bekmos) oueHku, credyem paccMmampugams OOKYMEHMbI, yKasaHHbIE 8
mabn. 1.
Kaxxgbin 0OBbEeKT HeOBWXKMMOCTM MMEET CrneumUYeckyto CUCTEMY KayYeCTBEHHBbIX U KONMYECTBEHHbIX
XapaKTEepPUCTUK.
KayecTBO - 3TO COBOKYMHOCTb CBOWCTB HEABWXMMOIO WMMYyLLECTBa, Onpedensaioowmnx ero npurogHoCcTb
YO, OBMNETBOPSATL NPEAbABMNSAEMbIM, B COOTBETCTBUN C (PYHKLMOHANbHLIM Ha3HaYeHneM, TpeboBaHMSM.
CBoNncTBO - 06bEKTUBHAA OCOBGEHHOCTb 0ObLEKTa, MPOABMASAKLWAACA NPU ero aKcnnyaTauun, yrnpaerneHum
U NOMb30BaHMK,
MokasaTenu kadecTBa XxapakTepPM3YOT OOHO UMM HECKOMbKO CBOWCTB HEABUXMMOCTM, NPM STOM nokasartenu
MOTYT UMETb KONMYECTBEHHOE BbIPAXXEHNE UIN ONMUCLIBATLCS BepOarbHO.
Mpu npoBeAeHNM HacTOSLLEN OLEHKM COCTaB KOMMYECTBEHHbIX U KayeCTBEHHbIX XapaKTepucTuk obbekTa
(obbeKTOB) OUEHKM OMnpenensncs Ha OcHoBe npeacTaBneHHoro B PegepanbHOM cTaHOapTe OLEHKU
«OueHka HepBmxumoctn (PCO Ne 7)» nepeyHs INEeMEHTOB CpaBHEHWUS, KOTOPbIN HeobXxoaMMo
MCNonb30BaTh NpU peanu3aummn CpaBHUTENbHOro Noaxoaa:

e epefaBaemMble UMYLLLECTBEHHbIE MPaBa, orpaHnYeHns (obpemeHeHns) aTux npas;

e YCIOBUSA (PUHAHCUPOBAHWSI COCTOSIBLUEMCS MMM MpeanonaraemMon caenku (BUg onnatbl, YCrioBuUsi
KpeAMTOBaHUS, VHbIE YCITOBUS);

e  YCNOBWSA NPOAAXKMK (HETUMMYHBIE OIS PbIHKA YCNOBUS, caernka Mexay addunmpoBaHHbIMK L aMu,
WHblE yCroBus);

e YCIOBUSA pbiHKA (M3MEHEHUS LieH 3a Nnepvod Mexay AaTamu COENKUM UM OLEHKWU, CKUOKU K LieHam
NPeanoXeHWii, MHbIE YCIOoBUS);

e  BWJ MUCMOSMb30BaHWSA U (MNK) 30HUPOBAHUE;
e MecTonornoXxeHne oobekTa;
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e (hM3NYeEcKMe XapaKTepUCTUKM OObekTa, B TOM YMClie CBOWCTBA 3eMESIbHOrO y4yacTka, COCTOsiHME
06EKTOB KanuTasibHOro CTPOMTENbCTBA, COOTHOLLEHWE NIOLWaaM 3eMerlbHOro ydacTka v nnollaan
€ro 3aCTPOViKW, UHbIE XapaKTEPUCTUKU;

e 3KOHOMMYECKME XapaKTEPUCTUKM (YPOBEHb OnepaumMoOHHbIX PacXOAOB, YCMOBUS apeHdbl, COCTaB
apeHaaTopoB, UHbIE XapakTEPUCTUKN);

e Hamuuue OBMXMMOrO MMYLLLECTBA, HE CBA3AHHOIO C HEOBMKNMOCTbLIO;

e [pyrve XapaKTepUCTUKM (3NEMEHTbI), BIUSIOLLME Ha CTOMMOCTb.
YKaszaHHble 3MIEMEHTbl CPaBHEHUSI TaK >X& MOXHO MCMNOonb3oBaTb (B COOTBETCTBUM C MOSIOXKEHUSIMU
OCO Ne 7) ona onpeneneHvus Apyrux pacyeTHbIX nokasaTtenen, Hanpumep apeHOHbIX CTaBOK, U3Hoca U
ycTapeBaHuW, CTaBOK KanuTanu3auunm u [AUCKOHTUPOBaHMA. YKasaHHble B MNepevyHe XapakTepUCTUKU
AeTanM3npoBanncb U OOMOMHANUCE Ha OCHOBE OOMOSMHUTENbHOrO aHanu3a CrnpaBoOYHON U creuunanbHOn
nuTeparypebl.
Xapaktepuctmkn obbekta (OOBEKTOB) OLIEHKM MO TaKMM SfiEMEHTaM CpaBHEHUs Kak nepedaBaemble
WMYLLIECTBEHHbIE MNpaBa, OrpaHN4yeHnst (OOpeMeHeHus) 9TUX MpaB onucaHbl B pasgene 2.1. u B
OarnbHenwemM He AeTannMa3npoBanmchb.

AHanus ykasaHHbix B PefepanbHoM cTangapTe oueHkn «OueHka Hegsmkumoctn (PCO Ne 7)» aneMeHToB
CpaBHEHWS MOKa3bIBAET, YTO YacTb U3 HUX HE CBsi3aHa HEMOCPEACTBEHHO C OOBHEKTOM (0OObLEKTAMM) OLIEHKM
N 3aBUCUT OT BHELLHWX YCIIOBWI U pakTopoB. K Takum anemMeHTaM CpaBHEHUS] MOXHO OTHECTU:
e ycnosusi UHAHCUMPOBAHUS COCTOSIBLUENCS UK npegronaraeMol caenku (BMA onnathl, YCroBus
KpeauToBaHUS, UHblE YCIOBUS);
e YCrOBWSA Npogaxu (HETUMNMYHBIE AN PbIHKA YCIOBUS, CAeNKa Mexay addmnmpoBaHHbIMU NULamMu,
WHbIE YCIoBUS);
e YCroBMWsi pblHKa (M3MEHEHMS LiEH 3a Nepuod Mexay gatamMmu COENKM U OLEHKM, CKMOKM K LieHam
NPeAnOXeHWI, NHbIE YCITOBUS).
[aHHble aneMeHTbl CpaBHEHWUSI HEe OEeTanM3vMpoBanvCcb U B NepeYvYeHb KOMMYECTBEHHbIX U Ka4eCTBEHHbIX
XapakTepuctuk obbekta (OObEKTOB) OUEHKM He BKMyanucb. [lpuHMMaemble NpyM  NpoBeOeHWUU
AanbHeNLMX pacyeToB 3HAaYEHMSA yKa3aHHbIX XapaKTePUCTUK NpeacTaBneHsl B pasgene 1.3.
Tak e He [JeTanMaupoBannCb M He BKMYanMcb B MNepedeHb KOMMYECTBEHHbIX WM KayeCTBEHHbIX
XapaKTepUCTUK 06bekTa (0O LEKTOB) OLIEHKN CreayoLINe XapaKTEPUCTUKM:
e COCTOsIHME OOBLEKTOB KanuTaribHOro CTPOUTENLCTBA;
e  COOTHOLLEHMWE NNOLWaaM 3eMENbHOMo y4acTka U NioLaan ero 3acTpoiku,
TaK Kak OLeHMBaEMble 3eMeNbHbIE YHaCTKN SIBMSOTCA HE3aCTPOEHHbIMM (Ha HUX OTCYTCTBYHOT YryudLLEHMS).
B cooTteeTcTBMM C nonoxeHusimm PepepanbHoro craHgapTa oueHkn «OueHka Hegpuxumoctn (PCO Ne 7)»
obbekTamm OLEHKM MOryT BbICTynaTb 0bOBbeKTbI HeABMXMMOCTU - 3aCTpPOEHHble 3eMellbHble Y4YacCTKu,
He3acCTPOEHHbIe 3eMerbHble Y4acTkM, 0ObEKTBI KanUTarbHOro CTPOUTENLCTBA, a Takke YacTh 3eMerbHbIX
y4acTkoB “ 0OBEKTOB KanuTanbHOro CTpouTenbCTBa, XWUlble U HeXurnble noMelleHna, BMecTte Unn no
OTAENIbHOCTU, C Yy4YeTOM CBA3aHHbIX C HUMW UMYLWECTBEHHbIX MpaB, €Ccyin 3TO He NpOoTUBOPEYHUT
AEeNCTBYOLEMY 3aKOHO4ATENbCTBY.
Takum obpas3om, Npu NPOBEAEHVMM HACTOSILLEN OLEHKM OEeTanv3aums KONMMYECTBEHHBIX U Ka4YeCTBEHHbIX
XapaKTepPUCTMK NPOBOAMMACH MO CNeayLLNM 3fIEMEHTaM CPaBHEHWS:
e  BMWA MCMONb30BaHWS U (MNN) 30HUPOBAHUE;
e MecTononoxeHue obbekTa;
e u3MYeckne xapakTepUCTMKM OObekTa, B 4YacTU CBOWCTB 3€MESIbHOro yyacTka W MHbIX
XapaKTEepUCTUK;
e  OSKOHOMMWYECKME XapaKTEPUCTUMKM (YPOBEHL OMEpPaLMOHHbIX PacXO40B, YCMOBUS apeHAbl, COCTaB
apeHOaTopoB, MHbIE XapaKTEPUCTUKN);

e HanMyue OBMXMMOIO MMYLLLECTBA, HE CBA3AHHOIO C HEOBMXXMMOCTbIO;
e [pyrve XapakTepuCTUKM (3NIEMEHTBI), BIUSAIOLLME Ha CTOMMOCTb.
1. Bug ncnonb3oBaHus u (Mnun) 30HUPOBaHME.

30HMpOBaHNE TEPPUTOPUI HacesieHHbIX MyHKTOB ONpeaenseT BWA UCMONb30BaHWA WU paspelleHHoe
ucnonb3oBaHve (BU Pa3pELIEeHHOr0 WCMONb30BaHWsA) 3eMerbHbIX Y4acTKOB U WHbIX OGLEKTOB
HEJBWXMMOCTU B rpagoCTPOUTENLCTBE, T.€. MUCMONb30BaHUE OOBLEKTOB HEOBWXMMOCTM B COOTBETCTBUU C
rPafoCTPOUTENBHBIM PEFMAMEHTOM W OrPaHUYEHNsT Ha WCTIONb30BaHUE YKa3aHHbIX OGLEKTOB, a Takke
CEpBUTYTDI.

B pamkax HacTosiwero otdyeTta nog noHATMeMm «Bua ucnonbsoBaHns n (MnNn) 30HMPOBaHWE» MOHUMAETCH
KaTeropms obbekTa (3eMenbHOro y4acTka) M ero paspelueHHOe WUCMonb3oBaHWe (BUG paspeLleHHOro
ncnone3oBaHusa — BPU).

[daHHble O kaTeropym W paspelleHHOM MWCMOoNb30BaHUM oObbekTa (OObEKTOB) OLEHKM MNpeacTaBneHbl
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B Tabn. 3.
Ta6bnuua 3.
[aHHble 0 KaTeropuun u paspeLieHHOM UCNOJIb30BaHUM OObeKkTa (06 HLEKTOB) OLIeHKU
KapacTtpoBbif (Mnu ycnoBHbIN) HOMEP 06 beKTa Pa3pelueHHoOe ncnonb3oBaHue o6 beKTa
50-50-15/035/2005-506 TpaHchopmaTopHas NoacTaHuus
50:15:04:01399:005 cTponuex

HemodyHuk: 1. AHanus OueHwukom 00KyMeHmMos, npedcmasneHHbix 8 mabn. 1.
2. MecTtononoxeHvne obbekTa (06bekToB).

Mpyn npoBedeHWN HaCTOALLEN OLIEHKM Kraccudukaunsa XapaKTepUCTUKM MECTOMOMOXEHUS MPUHATA Ha
OCHOBE aHanu3a [faHHbIX NpeacTaBneHHbIX B u3gaHnax «CnpaBOYHUK OUEHLLMKa HeaBuxmmocTn-2020.
lMpon3BoACTBEHHO-CKNAACKaad  HEABMXXMMOCTb M CxOofHble  Tunbl  06bekToB.  Koppektupytouime
KO3hpULMEHTBI M CKMOKM Ons cpaBHUTENbHOro nogxoga. log pepakuven Jlendbepa J1.A.», HwxkHuiA
Hoeropoa, 2020 roag n «CnpaBo4HUK oueHLLmKa HeaBumxumMoctn-2020. OdncHo-Toprosast HeBMXNUMOCTb U
cxogHble Tunbl 00bekToB. KoppekTupytowme KoadpUUNEHTbI U CKMOKN ANsi CPaBHUTENbHOIO Noaxo4a ans
ropofoB C 4uncreHHocTbio MeHee 500 Toic. Yyenosek. MNog penakuunen Jlendepa J1.A.», HuxHun Hosropoa,
2020 rog. MecTononoxeHne o6bEKTOB HELBMKMMOCTM OMNUCLIBAETCS CrieayloLLMMM XapaKTeEPUCTUKaMM:

e agpec obbekTa HegBMXKMMOCTU (CyObEKT, ropoAd, panoH, ynuua, 4oM);

e TMMOBas TeppuTopuanbHasi 30Ha B npegenax pernoHa (obnactHom ueHTp — T3 Ne 1; HaceneHHble
NyHKTbl B Onukanwen OKpeCTHOCTM obnacTHoro ueHtpa — T3 Ne 2; panlueHTpbl M MOCENKU
FOPOACKOro Tuna ¢ pasBUTON MPOMbIWMEHHOCTB0 — T3 Ne 3; panueHTpbl U NOCENKn ropoackoro
TNNa CenbCKOXO3SMCTBEHHbIX paioHOB — T3 Ne 4; npoune HaceneHHblie NyHkTbl — T3 Ne 5), B psige
crny4YaeB MOXeT UCMONb30BaTbCs NokasaTtesnb yaaneHust oT KIOYEBOW TUMOBOW TeEpPUTOPMANbHON
30HbI B Npegenax obnacrty;

e TMMNOBas TeppuTopuanbHas 30Ha B Npefenax ropoga (KynbTYpHbIA U UCTOPUYECKUI LEHTP (CaMblii
OOPOron panoH; MOXeT BKMoYaTb 30Hbl, HaXoAswWMecs B pasHbiX aAMUHUCTPAaTUMBHBLIX panioHax
ropoga) — T3 Ne 1; uUeHTpbl agMUHUCTPaTUBHLIX PaOHOB ropoda, 30HbI TOYEYHOW 3acTPOMKK
(TeppuTOopUM GU3HEC LEHTPOB U KPYMHBLIX TOProBbIX LeHTpoB) — T3 Ne 2; cnanbHble MUKPOpPanoHbl
COBPEMEHHOW BbICOTHOW 3aCTpOWMKW, Xunble KBapTanbl (KBapTanbl 3actponku nocrne 90-x rogos
COBPEMEHHBIMU BbICOKOITaXHbIMU 3aaHnsaMu) — T3 Ne 3; cnarnbHble MUKPOParoHbl CpeaHeaTaXHom
3acTpouiku (kBapTtanel 3acTporkn Ao 90-x rogoB cpegHesTaxHbIMU 3aaHuammn (6-9 ataxen)) — T3
Ne 4; okpavHbl ropodoB, MPOM3OHbLI (OKpauHbl OPOAOB, pPaviOHbl  BOKPYr  KPYMHbIX
NpoMNPeanpuUATUIA, NPOM3OHbI, TeppuTopun ctapon 3actponkn) — T3 Ne 5; pailloHbl KpyMHbIX
aBTomarucTpanen ropoga (3emnu, pacrnonoXeHHble BAOMb TPAHCMOPTHBLIX apTepui, NPOXOASALLMX
no LUEHTpYy ropoga, aBTOMOOUINbHLIX Maructpanen, COeQUHSIOLMX LEeHTPbl agMUHUCTPATUBHbLIX
parioHoB) — T3 Ne 6, B psge cnyvyaeB MOXET MCMOMb30BaTbCA Nnokasatenb yaaneHus OT KIo4eBow
TMNOBOW TeppUTOpManbHON 30HbI B Npeaenax ropoaa.

HaHHble 06 agpece ob6bekTa (06BHEKTOB) OLEHKM NpeacTaBneHbl B Tabn. 4.

Ta6bnuua 4.
JaHHble 06 agpece 06beKkTa (06 BHLEKTOB) OLIEHKMN
KapactpoBbi (Unu ycrnoBHbLIM) HOMep 06bekTa Appec o6bekTa
50-50-15/035/2005-506 MockoBckasi obnactb, r. banawwmxa, yn. Tpybeukas, Bn. 2 b
50:15:04:01399:005 MockoBckasi obnactb, BanalwmxmHckmii panoH,

Mexpa-okpoBckMin €.0., NPON3BOACTBEHHbIV y4acTok Ne 1

UcemodyHuk: 1. AHanu3 OuyeHwukom 0oKyMeHmMos, npedcmasneHHbIx 8 mabn. 1.

MecTtononoxeHne o6bHLEKTOB OLLEHKN NpeacTaBneHo Ha dparmeHTax kapTbl MockoBckon obrnactu (puc. 1-5)
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Puc. 1. MecTtononoxeHue o6bEKTOB OLIeHKMU.

o

Murwam )':‘y)u('

e,

o TopSesae yoega wull

Meocana

Nedacia

0

Puc. 2. MectononoxeHne o6beKTOB OLleHKU OTHOCUTeNbHO MOCKBbI.

Luaer

Taes

B kayecTBe OCHOBHbIX JOKYMEHTOB, YCTAHABMNMBAIOLLMX KONTMYECTBEHHbIE 1 Ka4E€CTBEHHbIE XapaKkTepUCTUKU
0OBEKTOB OLIEHKW, CriegyeT paccmaTpuBaTbh [AOKYMEHTbl, ykasaHHble B Tabm. 1, a Takke [OaHHble,
npefocTaBeHHble 3akasynkoM. Mpoune xapakTepucTUKN MECTOMNONOXKEHNS MPEACTaBNeHbl B Tabn. 5.

Mpoyre xapakTEPUCTMKN MECTONMONOXKEHNS NPEACTaBeHbl B Tabn. 5.

cTpanuna 17




tel. +7(495) 229-49-71

000 "LieHTp OLEHKH MHBECTHIIH"

KapactpoBbin (unum
YCNOBHbIW) HOMep

TunoBas
TepputopuanbHas
30Ha B nNpegenax
pervoHa, B KOTOpow

YucneHHocTb
HaceneHwus
HaceneHHoro
NyHKTa, B

XapaKTepucTUKN MECTOMNONOXEHUSA 00BHEKTOB OLIeHKU

CpeaHss
3apaboTHas nnara
B HaceneHHoM
NyHKTe, B KOTOPOM

Ta6bnuua 5.

TunoBas
TepputopuanbH
as 30Ha B

npegenax
pen YpaneHue ot

pacnonoxeH
HaceneHHbIA MYHKT,
B KOTOPOM
HaxoAuTCcA O6beKT
HeABUXUMOCTHU

KOTOpOM
HaxoguTcs
00BbEKT
HeABUXUMOCTMH,
ThIC. Yen.

ropoaa, B
KOTOpOM
HaxopuTcs
06BbekT
HeABUXMUMOCTHU

obbekTa
HeABWXUMOCTU

HaxoguTCcs
06 beKT
HeABWXNMOCTH,
Thic. py6./mec.®

MKAL, kM.

T3Ne2, B npegenax 15 km 7,8 kM Mo
50‘50‘12/835’ 2005- ot MKAT (o 5073 56,127 T3Ne 5 LLlenKoBCKoMY
LLlenkoBckomy Luocce) wocce
T3Ne2, B npegenax 15 km 7,8 kM no
50:15:04:01399:005 ot MKAQ (no 507,3 56,127 T3 Ne 5 LLlerkoBckomy
LLlenkoBckomy Luocce) wocce

UcemodyHuk: 1. AHanu3 OuyeHwukom 0oKymMeHmMos, npedcmasneHHbIx 8 mabn. 1.

2. «CnpasoyHuK oueHwuka Hedsuxumocmu-2020. [IpouzsodcmeeHHO-cknadckass HeO8UXUMOCMb U CXOOHble murbl 06bEeKmMos.
Koppekmupyrowue koaghgpuyuermsl u ckudku 0515 cpagHumernbHo2o nodxoda. 1od pedakyueli Jlelichepa J1.A.», HuxHul Hoseopod, 2020
200.

3. CripasoyHuk oueHwuka Hedsuxumocmu-2020. OghucHo-mopeosas HeO8UXUMOCMb U CXO00Hble murbl 06bekmos. Koppekmupytoujue
KoaghghuyueHmsbl u CKUOKU Ol cpasHumersnbHo20 rnodxoda Or1s1 20p0008 C YucrneHHocmbio meHee 500 meic. yenosek. 1o pedakyuel
Jletichepa J1.A.», HuxxHul Hoseopod, 2020 200

4. https://maps.yandex.ru/

3. dusnyeckne xapakTepucTuku,
XapaKTEepPUCTUK.

Mpv npoBedeHWM HaCTOSALWEN OLEHKM Obin NPUHAT crneayloLwuii
XapaKTepUCTUK OOBLEKTOB OLIEHKU:

e KagacTpoBbIM (MNN YCITOBHBIN) HOMEP;
e 3TaXHOCTb (6e3 y4éTa NoA3eMHbIX AaTaxen);
e  KONMUYECTBO NOA3EMHbIX STAXEN;
e obuwag nnowaab, B TOM YMCe: OCHOBHAs U BCNoMoraTenbHasi;
e [noLiagb 3aCTPOVKM;
e  CTPOUTENbHLIN 0ObEM;
e  roA NOCTPOWKM;
e  BUJ UCMOMNb30BaHMSA U1 (UIN) 30HNPOBAHNE;
e agpec (MecTononoxeHne) oobekTa;
e  (pyHKUMOHanNbHOEe Ha3Ha4YeHe o0obekTa;
e  TeKyllee UCnosb3oBaHNe oObekTa.
dursnyeckne xapakTepucTMkn 06bEKTOB OLEHKM NPeACcTaBneHbl B Tabn. 6 1 tabn. 7.

B 4Yactu (*)VISI/I‘-IGCKVIX CBOWCTB, COCTOSIHUSI U WHbIX (*)VI3I/I'-IeCKI/|X

nopAaoK onncaHunda Cbl/l3|/|‘-leCKI/IX

Tabnuua 6.
Pusnyeckme xapakTepucTMku oobekTa (06 bEKTOB) OLIEHKN

ATaXHoCTb B ToM uncne:

o e Kon-Bo O6wasn Mnowaab
LT L (Ossiviiera noaseMHbIX| Nnowaab BCMO MoO- 3aCTPOMKMN HEELI, A0 Foa nocTponkun
YCNOBHbI) HOMep nogsemHbIx | o ke.m | pcroBHas, i —— M Ky6. M
aTaxewn)
KB. M
50-50-15/035/2005-506 1 HeT 52,9 52,9 0,0 65,0 195 H/g
50:15:04:01399:005 2 HeT 780,3 529,8 250,5 661,3 4028 1987

UcmoyHuk 1. AHanu3 OueHWUKOM OOKyMeHmos, npedcmasneHHbix 8 mabsn.1
2. [laHHble 3aKa34quka

Tabnuua 7.

®dusmnyeckme xapakTepmucTUKM 06beKTOB OLieHKN — 06 LEeKTOB HeABUXMMOCTH (34aHNN),
pacnonoXeHHbIX HAa 3eMeJIbHbIX y4acTKax

HanmeHoBaHue
XapaKTepUCTUKn

3HauyeHue xapaKTepUCcTUKn

3aaHue - TpaHchopMmaTopHas noacTaHuuMs, obwas nnowaab 52,90 kB. M, uHB. Ne 2-7831-1E, nur. 1E, kagacTpoBbIi
(vnu ycnoBHbIN) HoMep: 50-50-15/035/2005-506

Bua ncnonb3oBanusa n (unum)

OTaenbHoCTOsLIEE 3aHNe UMYLLIECTBEHHOTO KOMMeKca
30HMpPOBaHWe

2 Appec (mecTtononoxeHnue) obbekTa MockoBckasi obnacTtb, r. banawwuxa, yn. Tpybeukas, Bn. 2 b

3 [anHble PocctaTa no MockoBckoit o6nactu 3a despanb 2021r. Mictounuk: https://gogov.ru/average-salary/balashikha
crpanuua 18
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HanmeHoBaHue
XapaKTepUCTUKU

3HayeHue xapaKTepUcTUKn

Hexunoe 3panve. Ha narty nposeaeHna oueHKM UCMNOoJb3YHTCA B KadecTBe

3 dyHKUMOHanbHoe Ha3HayeHvne obbekTa .
TpaHchOopMaTOPHOM NOACTaHLUMM

4 Tekyuwee ucrnonb3oBaHne o6bekTa TpaHcchopmaTopHasa noacTaHumns

3aaHue - cTpoinuex, obwas nnowaab 780,30 kB. M, HB. Ne 2-7831-U, nut. U-n, kagacTpoBbIl (MNY YCNOBHbIN) HOMEP:
50:15:04:01399:005

Bua ncnonb3oBanus v (unu)

OTaenbHoCTOsLIEE 3aHNe UMYLLIECTBEHHOTO KOMMeKca
30HMpOBaHMe

MockoBckasi obnactb, banalumMxuHcKuin pavoH,

2 ec (MecTononoxeHne) o6bekTa o -
Anpec ( ) Mexpa-lNokpoBckui €.0., NPOU3BOACTBEHHbIN yyYacTok Ne 1

Hexwunoe 3naHve. Ha aaty npoBeaeHust oLeHKM UCMOSb3YIOTCS B Ka4ecTBe 34aHusi -

3 ®yHKUMOHanbHoe Ha3HaveHve obbekTa o
cTpovuexa

4 Tekywee ncnonb3oBaHne obbekTa 3paHme - cTpovilex

UcemoyHuk 1. AHanu3 OueHUUKOM OOKyMeHmos, npedcmaerneHHbix 8 mabn.1
2. Peaynbmamsbi ocMompa

4. OKOHOMMYECKME XapaKTepPWUCTMKM (YPOBEHb OMepaLyVOoHHbIX PAacXodoB, YCIOBUSI apeH[bl, COCTaB
apeHOaTopoB, NHbIE XapaKTEPUCTUKN).

[aHHble 06 3KOHOMMNYECKMX XapaKTEPUCTMKAX OOBbEKTOB OLIEHKM NpeacTaBneHbl B Tabn. 8.

Tabnuua 8.
JaHHble 06 3KOHOMUYECKUX XapaKTepPUCTUKaxX 06 bEKTOB OLIEHKU

KapacTtpoBbin (unu ycnoBHbeI) | YpoBeHb onepauMoHHbIX YcnoBus CocrtaB WHble
HOMep oObekTa pacxonoB apeHAbl apeHpaTopoB XapaKTepUCTUKK

50-50-15/035/2005-506 H/AO H/A H/A H/A

50:15:04:01399:005 HA H/n H/O H/g

UemoyHuk: 1. AHanu3 OuyeHwukom 00KyMeHmMos, npedcmasneHHbIx 8 mabn. 1.
5. Hannune OBMXUMOIro nmyulecTtBea, He CBA3aHHOIo C HeBMXXNMOCTbIO.
,D,aHHbIe O Hann4yun gBmM>XMMoro nmyulectea, He CBA3aHHOIo C HeABMXXMMOCTbIO NpeacTaB1eHbl B Tabn. 9.

Tabnuua 9.
ﬂaHHbIe O Hann4inm ABNXXMMoro mnmyulectsea, He CBA3aHHOINo C HeABMXUMOCTbLIO
KapacTpoBbii (N1 yCNOBHbIN) [aHHbIe 0 HaNUYUKM ABMKUMOrO UMYLLIECTBA, HE CBA3aHHOro
HOMep obbekTa C HeBUXXUMOCTLIO
50-50-15/035/2005-506 oTCyTCTBYET
50:15:04:01399:005 OTCyTCTBYET

UcemodyHuk: 1. AHanu3 OuyeHwukom 0oKymMeHmMos, npedcmasneHHbIx 8 mabn. 1.

6. dpyrve xapakTepucTmKn (3NEeMeHThI), BIMSIOLWLME HAa CTOMMOCTb.

|-|pl/| nposegeHnn HaCTOSILLEN OLEHKN K OPYIMM XapaKTepucTtukam (SﬂeMeHTaM) ObINIM OTHECEHbI cBeaeHunsA
O Hann4ynn nogbe3aHbliX A0POor K ob6bekTam OL€HKK, O Hann4ymm yﬂy‘-llJJeHVIVI B Bnae BogOEeMOB, peKk n 1.4., o
Hanmn4ynm )KeJ'Ie3HO,D,Op0)KHOl7I BETKU, a TaK XXe pacnosfioXeHnda OTHOCUTESIbHO KpaCHOVI NMHN (Ta6ﬂ. 10).

Ta6bnuua 10.
[aHHbIe 0 ApYrnux xapakTepmcTUKax 06 bLEKTOB OLIEHKU

Hanuuwue

o o o Hanuuwne PacnonoxeHue
KapactpoBbiii (UM YCNOBHLIN) Hanuuve ynyuyweHun B Buae

ene3HOQOPOXHOM| OTHOCUTENbHO
BETKMN KpacHOW NUHUKN

HOMep noabLe3aHbIX AOPOr | BoAoeMoB, pek u
T.4.

3aaHue - TpaHcopmaTopHasi noacTaHLUs,

obuwas nnowaap 52,9 kB. M, nHB. Ne 2-

7831-1E, nut. 1E, KagacTpoBbI (Mnn oTaaneHo ot
YCIOBHIit) HoMep: 50-50-15/035/2005-506, B Hanumm Het Het KpacHoW NHMM
appec obbekTa: MockoBckasi 06nacTb, T.

Banawwxa, yn. Tpybeukas, Bn. 2 b

3paHne - cTpoKuex, nnowiagb 3acTPOnKM
780,30 kB.M, UHB.Ne 2-7831-U, nut. U-n,
appec (MecToHaxoxaeHue)  obbekTa:

MockoBckasi 06n., BanawmnxuHckuin panoH, B HanMuN - et OoTAaneHo ot
Mexpa-lMokposckni c.o., KpacHOW NuHUK
NPON3BOACTBEHHbIN y4yacTok Ne1,

KagacTpoBbli (MMM YCMNOBHbBIN)  HOMEp
50:15:04:01399:005

HemoyHuk: 1. AHanus OueHwukom 0oKyMeHmMos, npedcmasreHHbIx 6 mabn. 1.
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doTorpacdmm oueHMBaEMbIX 30aHWUI NpeacTaBreHbl Ha PoTo HMXe.

- 3maHue - TpaHcdopmMaTopHasa noacTaHuus, obwas nnowaab 52,9 kB. M, nHB. Ne 2-7831-1E, nut. 1E,
KagacTpoBbI (MNn ycrnoBHbIN) Homep: 50-50-15/035/2005-506, agpec obbekTa: MockoBckasi obnactb, T.
Banawwxa, yn. Tpybeukas, Bn. 2 b:
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- 3panne - cTponuex, nnowagb 3actporkn 780,30 kB.M, wuHB.Ne 2-7831-U, nwut. WN-n, agpec
(mecToHaxoxgeHne) obwbekta: MockoBckass 060n., BbanawmxuHckmi parioH, [Mexpa-lokpoBckuii c.o.,
NPOW3BOACTBEHHbIN y4acTok Ne1, kagacTpoBbIvi (MK YCroBHbIN) Homep 50:15:04:01399:005

ctpanuna 21




000 "LienTp OLEHKN MHBECTHLHMH"

tel. +7(495) 229-49-71

crpanuua 22




tel. +7(495) 229-49-71 000 "Hentp OLEHKH HHBECTHIIH

2.4. OnucaHue TeKyLLero Mcnosib3oBaHUsA 06 beKTa (06HLEKTOB) OLIEHKMN

Mo cocTosiHUIO Ha gaTy NpOBeAEeHUS OLIEHKU, OLieHNBaeMble OOBbEKTbI UCTIONb3YHTCH KaK MHBECTULIMOHHbIE
OOBEKTbl — BIOXEHWEe [OEHEXHbIX CPEACTB MaeBOro WHBECTULMOHHOTO hoHAa C Lenbi MonydeHus B
rnepcrexkTMBe 4oxoaa OT Nepenponaxu Unn caadyn o6bLEKTOB B apeHay.

2.5. OnucaHume apyrux haktTopoB U XapaKTe pUCTUK, OTHOCSLUMXCH K 06 BbeKTy (06 beKkTaM) oLleHKU

Mpwn aHanM3e NpoYnX AaHHbIX, NPeacTaBNeHHbIX 3aka3yunkoM, B YMcre apyrmx hakTopoB U XapakTePUCTUK,
OTHOCSILLMXCSH K OObEeKTaM OLIEHKW, CYLLECTBEHHO BRMSIIOLLMX HA UX CTOMMOCTb, BbISIBNEHbl CBEAEHUS O
TEXHWYECKOM COCTOSIHUM.

CBefeHust 0 TEXHNYECKOM COCTOSIHMM OLEHMBaEMbIX OObEKTOB HEOBVMXXMMOCTU (34aHWi) NpeacTaBrieHbl B
Tabn. 11.

Tabnuua 11.
CBefeHus 0 TEXHNYECKOM COCTOSIHUM OLIeHWBaeMbIX OOBHLEKTOB HeABMXUMOCTU (34aHUN)

Tun TexHuyeckoe
obbeKkTa COCTOSfIHUe

HanmeHoBaHue o6bekTa

3paHve - TpaHcopMaTopHas noacTaHums, obwas nnowaab 52,90 kB. M, nHB. Ne 2-7831-

OBETBO-
1 1E, nut. 1E, agpec (MecToHaxoxaeHne) obbekta: MockoBckasi obnactb, r. banawwuxa, yn. 3f0aHue yA
Tpy6Gelkasl, BIN. 2 B, KaAacTPOBbIi (WM YCHOBHbIA) HOMep: 50-50-15/035/2005-506 putensHoe
3panve — ctponuex, obwasa nnowaaps 780,30 kB. M, nHB. Ne 2-7831-U, nut. N-n, agpec
> (MecToHaxoxaeHue) obbekta: MockoBckass obnacTtb, BbanawwmxuHckuii panioH, [Mexpa- ananne yAoBnNeTBo-
[MoKpOBCKMIA C.0., NPOM3BOACTBEHHbIN y4acTok Ne 1, kagacTpoBLIA (MU YCMOBHbIW) HOMEP: puTternbHoe

50:15:04:01399:005
UemoyHuk: 1. AHanus OueHwukom 00KyMeHmMos, npedcmasneHHbix 8 mabs. 1.
2. Pesynbmamsi ocmompa. 3. daHHble, npedocmasneHHble 3aka3qukom.
3emernbHble Y4aCTK1, Ha KOTOPbIX pacrnofioXeHbl oueHnBaeMble 0OBbEKTHI HEeABMXNMOCTHU, a TaK Xe
coceaHue 3eMellbHble y4acTKM C KagaCcTpoBbiIMX HOMEpPaMu:

50:15:0040602:300

50:15:0040602:301

50:15:0040602:303

50:15:0040602:306

50:15:0000000:151005

50:15:0000000:151006

50:15:0000000:151007

UMEIOT KaTeropuio 3emerb: 3eMiM HacemneHHbIX MYHKTOB, pPa3pelleHHOe UCMONb30BaHMe: MHOroaTaxHas
XUnas 3acTpoiika (BbICOTHas 3acTporika)®.

CornmacHo [aHHbIx 3akas3yuka OLEHKW, Y4acTKM Ha KOTOPbIX PACMONOXEHbl OUEHVBaeMble 30aHus
(coopyxenunsa), OyayT Mcnonb3oBaTbCs NOA  CTPOWUTENbCTBO XWUIOrO MWKpopamoHa M ero obbekToB
VHAPaCTPYKTYPbI, @ BCE yNy4yleHns (3aaHns), MMerLLMecs Ha AaHHbIX y4acTkax, OyayT CHEeCeHbI.

Mpu aHanmM3e npouux AaHHbIX, NPeACTaBMneHHbiX 3aka3vyuMkoM, Apyrne akTopbl W XapakTepUCTUKW,
oTHocsAWMeECs K OBBEKTY OLEHKM - XO3IMCTBEHHOE CTPOEHWE BCMOMOraTernbHOro HasHavyeHus B 4.0Opnoso,
CYLLIECTBEHHO BNUAIOLLME HA €70 CTOMMOCTb, HE BbISIBMEHbI.

4 WcTounnk gaHHbIX https://pkk5.rosreestr.ru/#x=11554711.454933215&y=10055441.5992328928&z=3
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PA3[OEN Ill. AHANN3 PbIHKA OB BEKTA (OB bEKTOB) OLIEHKU

3.1. O6Lwue nonoxeHus

B cooTBeTcTBUM C TpeGoBaHusMu dedepanbHOro craHgapTa oueHku «TpeboBaHMs K oTYeTy 06 oLeHKe
(PCO Ne 3)» BHe 3aBUCHMOCTM OT BUAA OLIEHKN B OTYeTe 06 OLeHKe AOMKEH CoaepXaTbCA aHanma pbiHka
0b6beKTa OLEHKU, LIeHO0BpasyoLLMX (haKTOPOB, a TakKe BHELLHMX (haKTopOB, BIMSAIOLLMX Ha ero CTOMMOCTb.

B coortBetctBUM cCc TpeboBaHusmn depepanbHoro craHgapta oueHkM «OueHka  HeaBMXXMMOCTU
(PCO Ne 7)» gns onpegeneHns CTOMMOCTM HEABVMXXMMOCTU OLEHLUMK MCCNedyeT PbIHOK B TEX €ero
CermMeHTax, K KOTOpbIM OTHOCATCS (haKTUYEeCKOe MCMOSb30BaHUE OLEHMBAEMOro OObekTa U apyrve Buapl
MCMonb30BaHUsl, HeobXoauMMble AN onpeaeneHusl ero CTOMMOCTU. AHanM3 pbiHKA HEOBUXKUMOCTU
BbIMOSHAETCSA B CreaytoLelt nocneoBaTeflbHOCTH:

e aHanM3 BMMsIHUSA OOLLEN MONMUTUYECKON U COLManbHO-3KOHOMMYECKOW OOCTaHOBKM B CTpaHe U
pernoHe pacnonoXeHnss oObekTa OLEHKM Ha pPbIHOK OLEeHMBAeMoro obbekTta, B TOM 4ucne
TEHOEHUNN, HAMETUBLLUMXCA Ha pbiHKE, B Nepuog, NpealecTBYOLWNN aTe OLEHKN;

e onpeperieHne cerMeHTa pbiHKa, K KOTOPOMY MPUHAANEXUT OLEeHMBaeMbli oObekT. Ecnn pbiHOK
HeOBWXUMOCTU HepasBUT U AaHHbIX, MO3BONSAOLIMX COCTaBUTb NPEACTaBlNeHNe O LieHax COEmnoK u
(Mnn) npeOnoXeHWin ¢ conocTaBUMbIMU OOBEKTAMU HEABMKMMOCTM, HEOOCTATOYHO, AONycKaeTcs
pacluMpUTb TEPPUTOPUIO WCCINEedOoBaHUs 3a CYET TeppUTOPUI, CXOXKMUX MO IKOHOMUYECKUM
XapaKTepuCTVKaM C MECTOMOMOXEHNEM OLEHNBAEMOro 0ObEKTa;

e aHanu3 haKTMYeCcKMX OaHHbIX O LieHaX cOemnoK 1 (Mnn) NpeanoXeHnii ¢ oGbekTammn HeaBXXKUMOCTHU
N3 CErMEHTOB PbIHKA, K KOTOPbIM MOXET BbiTb OTHECEH OLleHMBaeMbIi 06LEKT Npu dhakTUYeckoMm, a
TaKKe MNpu anbTepHaTUBHBLIX BapuaHTax ero MCMonb3oBaHUSA, C yKazaHWeM WHTepBana 3HavyeHui
LieH;

e aHanu3 OCHOBHbLIX (PaKTOPOB, BMUSIOLWIMX HaA CMNPOC, NpearioXeHne W LeHbl COMocTaBUMBbIX
06BbEKTOB HEABMXMMOCTU, HaNpuMMep CTaBKU [OXOA4HOCTW, Nepuodbl OKynaeMoCT! MHBECTULMIA Ha
PbIHKE HEOBUXMMOCTHU, C NPUBEOEHNEM MHTEPBArOB 3HaYEHUIN 3TUX PaKTOPOB;

e  OCHOBHbIE BblBObl OTHOCUTENBHO PbIHKA HEABMXUMOCTM B CErMeHTax, HeobXxoauMbIX AN OLEHKU
obbekTa, Hanpumep OMHAMUKA PbiHKA, CNPOC, NpeanoXxeHue, o6bemM NpPodax, eMKOCTb PbIHKA,
MOTMBaLMW MoOKyrnaTenein 1 NpoaaBLOB, NMUKBMOHOCTb, KonebaHus LieH Ha pblHKE OLEHUMBAEMoro
obbekTa 1 apyrve BbiBOAbI.

OGbeM vccnenoBaHUn onpeaenseTcs OLEHLMKOM UCXOAA U3 NpUHLUMNA OCTaTOMHOCTU.
MprYMeHUTENbHO K NpoLieccy onpeaeneHnsl cnpaBeanMBoil CTOMMOCTM NpY aHanM3e pbiHKa AOMONHUTENBHO
pellaeTcsa 3agada onpeaeneHne UCXoaHbIX AaHHbIX AN METOA0B OLIEHKM.

3.2. AHann3 pblHKa HeABWXUMOC

3.2.1. AHanu3 BnNUsAHUA oO6OLUEeN NMOSNINTUYECKOM U coLMarbHO-3KOHOMMYEeCKOW OOCTaHOBKM Ha
PbIHOK

B naHHOM noapasaene NpoBOAUTCA aHanMU3 BMUSAHUA OOLLLE NONMUTUYECKON U COLManbHO-3KOHOMUYECKOA
06CTaHOBKM B CTpaHe U PernoHe pacrionoXeHnss 0OGbeKTOB OLIEHKM Ha PbIHOK OLleHMBaeMbiX OGBbEKTOB, B
TOM YuCre TeHAEHUUA, HAMETUBLLNXCS Ha pbIHKE, B NepUod, NpenllecTBYOLWNA aTe OLEHKN.

OueHnBaemble 0ObEKTbI HEMOCPEACTBEHHO CBsI3aHbl C PbIHKOM 3emnn. B obwem cnyvae, pbiHOK 3emnn
npeacraBnsieT cobon MexaHW3Mm, Perynupylolnin OTHOLLEHME Ccrnpoca WM MNPeanoXeHWst Ha OCHOBEe
NpoBEAEHNS onepaLuii Mo Kynne-nNpoaaxe N apeHae 3eMerbHbIX Y4acTKOB.

PbIHOK HEegBMXXMMOCTW, B LENOM, M PbIHOK 3€eMIIM, B 4aCTHOCTW, HaxXOAMTCsl Mof HEMOCPEACT BEHHbIM
BMMSIHNEM (haKTOPOB, onpeaensLmnX counanbHO-3KOHOMUYECKOE pa3BMTUE Kak CTpaHbl B LIEMOM, Tak U
OTOEmNbHbIX PEMMOHOB, M (DaKTOPOB, OMpeaensitoWmMX MONMTUYECKYID CTabUINbHOCTL. PaKTUYECKN PbIHOK
HEABWXKUMOCTM MOBTOPSIET TEHAEHUUW pasBUTMS SKOHOMWKM CTpaHbl (pernoHa) C OnpefereHHbIM
BpeMEHHbIM naroM. B obwem crnydyae MOXHO BbIOENUTb TPU OCHOBHbLIX COCTOSIHUSI 3KOHOMMKW CTpaHbl
(pervioHa), a UMeHHO:

®  3KOHOMMWYECKWUI POCT;
e CTarHauwus;
®  3KOHOMMWYECKUI KPU3UC.

OKoHOMUYecKUl pocm - 3TO yBenuyeHme obbéma Npom3BoaCcTBa NPOAYKLUMN B HALMOHANbHON SKOHOMUKE
3a onpeaenéHHbIn Nepuoa BpeMeHn (Kak npasuno, 3a rog). BelaensoT gBa BMaa SKOHOMUYECKOro pocTa:
9KCTEHCUBHBIN POCT M MHTEHCUBHbIA POCT.
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3KCMEeHCUBHBIU POCM peannayeTcs 3a CYET KOMMYECTBEHHOro YBENMYEHUs pecypca, Npu 3TOM CpeaHss
MPON3BOANTESNLHOCTL TPY/AA CYLLIECTBEHHO HE M3MEHSIETCH.

MHMeHCcUBHbIU pocm peanua3yeTcsl 3a CYET COBEPLUEHCTBOBAHWA W MOBbILIEHUS KayecTBa CUCTEM
ynpaBneHns, TEXHOMOMMI, WCMOMNb30BaHUsA WHHOBALWMA, MOAEPHU3aLMM MPOM3BOACTB W MOBLILIEHUSA
KayecTBa YeroBeyecKoro KanuTana.

CmaesHayus - COCTOSIHME 3KOHOMWKW, XapakTepuaylolleecs 3acToeM MNPOU3BOACTBA W TOProBnu Ha
NPOTSHXKEHUN  AnuTenbHoro nepuoga. CrarHaumsa  CONpoBOXOAETCS  YBENMMYEHMEM  YUCIIEHHOCTU
6e3paboTHbIX, CHWXXEHMEM 3apaboTHOWM NnaTbl U YPOBHS »KU3HWM HaceneHusl. BolpaxkaeTcs B HYNeBbIX MK
He3HauYUTENbHbIX TEMMNax pocTa, HEU3MEHHOW CTPYKTYpe 9SKOHOMUKW, €€ HEeBOCMPUUMYMBOCTU K
HOBOBBEAEHMWSIM, HaY4HO-TEXHNYECKOMY NPOrpeccy.

OKOHOMUYECKUU KpU3UC XapaKTepuayeTcsi MafeHVeM MNpOM3BOACTBA, MPOUCXOASLUMM B 3HAYUTENbHbIX
mMacwTabax. Bbi3biBaeTC BHEIKOHOMUYECKUMM MPUYMHAMK U CBSA3aH C HapyLUEHWEM HOpPMarnbHOro xopa
(3KOHOMMYECKOro) BOCMPOU3BOACTBA MOA BMMSHUEM CTUXUAHBLIX OeACTBUMMA UM NOMUTUYECKUX AENCTBUN
(pa3nuuHbIX 3anpeToB, BOMH M T. N.). CneacrTBMeM 3SKOHOMMYECKOTO Kpu3uca SBMSETCA YMEHbLUeHue
peanbHOro BanoOBOr0 HaUMOHAaNbHOIO MpoAyKTa, MaccoBble GaHkpoTcTBa M 6e3paboTuua, CHUXEHWe
YKM3HEHHOrO YPOBHS HaceneHus.

1. OCHOBHbI€e NoKa3aTesnu counarbHO-3KOHOMUYecKoro pa3Butusa P® 3a 2020r.

OKoHOMMYeCcKasi aKTUBHOCTb.

CuTyaunst B KIHOYEBLIX HECHLIPbEBLIX OTpacnsax 3koHoMukM B 2020 r. ocTaBanacb YCTOWYMBOW.
MpombiwneHHoe nNpon3BoacTBo B koHue 2020 r. npoaormkmMno BoccTaHaenmBaTtbest — Ao -2,5% r/r B 4kB20
nocne -4,8% r/r B 3k820 n -6,7% r/r Bo 2kB20. B gekabpe NpoMbILLNIEHHOE MPON3BOACTBO NMPAKTUYECKU
BbILLIIO Ha YypoBeHb npegbiaywero roga (-0,2% r/r nocne -1,5% r/r B Hosbpe) 3a cyeT CUSbHbIX
nokasatenen obpabaTbiBatoLen npombiwneHHocTU. B uenom 3a 2020 r. nokasaTtenu MpOMbILLIIEHHOMO
npoussoacTea (-2,9%) okasanucb nyyile nporHo3oB. O6beM cTpouTenbHbIX pabot no ntoram 2020 roga
COXpaHWICcst NPaKTUYECKN Ha ypoBHe npotunoro roga (poct Ha 0,1%).
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O6pabartbiBatoLlas NpoMbILLeHHOCTb o utoram 2020 r. nokasana ymepeHHbin pocT (+0,3%). Mpn atom B
4k820 BbInyck obpabaTbiBatowmux otpacnen Ha 1,1% r/r npeebicnn ypoBHM 2019 roga (nocne CHWXeHWs Ha
-0,1% r/r B 3kB20 1 -5,2% r/r BO 2kB20), a B fekabpe Obin 3adMKCMPOBaH Camblli BbICOKUI C MapTa POCT Ha
4,4% r/r. B 2020 r. ppariBepamun pocTa, kKak 1 B npegblayline rofbl, OCTaBanucb XMMUYECKUI KOMMIEKC
(+8,8% B 2020 r., B TOM 4ncne capmauestuka: +23,0%) n nnwesas otpacnb (+3,1%). MNMonoxutensHyto
OVHaMUKY Takke nNpOAEeMOHCTpUpoBana nerkas npombiwneHHocTs (+1,1% no wtoram roga) w
aepesoobpaboTtka (+0,5%). Bmecte ¢ Tem B YCNoOBMSX CHUXXEHUA WHBECTULMOHHOW aKTMBHOCTU U
BHELUHEro crnpoca oTpuuaTterbHbii BKIag B AMHAMUKy obpabaTbiBalolen MNPOMbILLNIEHHOCTM BHECIU
MaLUMHOCTPOUTENbHBIN U MeTarnyprmiyeckni  komnnekcbl. CHukeHne o6bemMOB NEpeBO30K U, Kak
CnefcTBye, CNpoca Ha MOTOPHbIE TOMMMBA B YCNOBUAX OEWCTBUS KapaHTUHHBLIX OrpaHmyeHun B Poccun n B
Mupe 00ycnoBunu oTpuuaTenbHble Moka3atenu HedTenepepaboTku. [lpy 9TOM OCHOBHOW BKMag B
CHWXEHME NPOMBbILLIIEHHOrO npomnssoacTea no utoram 2020 r. BHecna gobbl4a None3HbiX McKonaemblx (-
7,0%, BKIMag B AMHAMMKY MPOMBILLIIEHHOIO NPOM3BOACTBA B Lenom -2,7 n.n. ua -2,9%), B NepByto oyepenb
— 3a cyeT cokpaleHus 4obblun HedpTu B ycnosusix aencteus cornaweHus OMNEK+ (-8,7% B HaTypanbHOM
BblpaxkeHun). B nekabpe nokasateny JobbiBaroLLEN MPOMBILLIIEHHOCTU COXPAHANUCE HA HU3KMX YPOBHSAX (-
8,5% r/r nocne -7,5% r/r B HOAAGpPE).
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https://ru.wikipedia.org/wiki/%D0%AD%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%9A%D1%80%D0%B8%D0%B7%D0%B8%D1%81
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D0%B8%D0%B7%D0%B2%D0%BE%D0%B4%D1%81%D1%82%D0%B2%D0%BE
https://ru.wikipedia.org/wiki/%D0%A1%D1%82%D0%B8%D1%85%D0%B8%D0%B9%D0%BD%D0%BE%D0%B5_%D0%B1%D0%B5%D0%B4%D1%81%D1%82%D0%B2%D0%B8%D0%B5
https://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%B9%D0%BD%D0%B0
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B cenbckoMm xo3ancTee ynydlleHme CuTyauun B XXMBOTHOBOACTBE (YCKOPEeHMe pocTa Npou3BOACTBa CKOTa U
nTUubl Ha yoon — oo 3,1% nocne pocta Ha 1,9% B 2019 rogy, monoka — Ao 2,7% ¢ 2,4 % v cTtabunbHbIN
o6bem MpoM3BOACTBA AML), @ Takke BbICOKME Mokasatenu cbopa 3epHOBbIX HMBENUpoBanu 3pdeKT oT
COKpaLleHns1 ypoxas no OpYrMM CenbCKOXO3AWCTBEHHbIM KynbTypam. B pesynbrate Bbinyck CenbCcKoro
XO35MCTBa 3a AHBapb—HOS0pb yBenuuuncs Ha 1,5% r/r3.

BmecTe ¢ Tem cyuwectBeHHoOe cHuxeHne B 2020 r. Habnioganock B 00OblMe MOME3HbLIX MCKOMAeMbIX U
CBSI3aHHOM C HEW TPaHCMOPTHOM KOMMJIEKCEB YCMOBUSAX OEWCTBUS OFPaHUYEHUn Ha [obbiby HedTn B
pamkax cornawwenns OIMNMEK+. Mo utoram roga gobbiva nonesHbIx MCKoMaeMbix cokpaTunack Ha -7,0%, npu
3TOM B Aekabpe cHwxeHue Bbinycka yckopunocb (4o -8,5% r/r ¢ -7,5% r/r). IpyaoobopoT TpaHcnopTa
cHuaunca Ha -4,9% (B gekabpe cHwkeHue 3amegnunocbk o -1,3% r/r ¢ -1,7% r/r B Hosibpe 3a cuer
TpyOONpoBOAHOIO, aBTOMOOUIIEHOrO M MOPCKOro TpaHcnopTa). okasatenn noTpebuTenbcKoro pbiHka no
ntoram 2020 r. Takke NPOAEMOHCTPUPOBaNM OTpUUaTENbHYIO ANHAMUKY Ha hOHE AENCTBUSA KapaHTUHHbIX
OrpaHUYEeHN, HanpaeneHHbIX Ha NPOTUBOAENCTBME PaCNPOCTPAHEHNIO HOBOW KOPOHABUPYCHOM MHEKLIMN.
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Tak, o60opoT po3Hu4dHon Toproenn B 2020 r. cHmauncsa Ha -4,1%. B pekabpe cokpalleHue nokasartens
yckopunocbk go -3,6% r/r ¢ -3,1% r/r mecsiuem paHee. Cnpoc Ha NPOAOBOJILCTBEHHbIE TOBApLI ynan Ha -
4,5% r/r (-4,3% r/r B HOSIOpPE), Ha HEMPOJOBONLCTBEHHbLIE TOBapbl — Ha -2,6% 1/t (-1,7% r/r B HOs1GpeE).

B uyactHocTM, nMo gaHHbIM Accouumaumm eBponenckoro busHeca, B gekabpe BO30OGHOBUIIOCH CHUXKEHUE
NpoaaK HOBbIX NerkoBbix aBToMobunen (-2,1% r/r) nocne Tpex mMecsLeB yBepeHHOro pocta. B uenom 3a
rof CHWXeHMe aBTOMOOWUMNBHOrO pbiHKa cocTaBuio -9,1%. O6bem nnaTHbIX YCRyr HaceneHmto no utoram
roga cokpatunca Ha -17,3%. HecmoTpsa Ha nocTeneHHoe ynydlleHue BO BTOpPOM MOMOBMHE roAa,
nokasaTeslb OCTaeTCs CywecTBeHHO Huke ypoBHen 2019 roga (-12,5% r/r B gekabpe nocne -13,8% r/r B
Hosbpe). CokpalleHne obopota obuwectBeHHoro nutanmasa 2020 rog coctasuno -20,7% r/r. B gekabpe
nagenne yckopunock Ao -20,9% r/r nocne -16,4% r/r B HosiGpe.

PbIHOK TpyAaa u goxoabl

B 2020 rogy pblHOK Tpyda oTpearMpoBan Ha yXydleHue 3KOHOMUYECKOW CcuTyauuu YyBenuveHnem
6e3paboTmubl. YncneHHoCcTb 3aHATbIX cHM3unack Ha 1 331,7 Teic. Yenosek (-1,9% r/r) n coctasuna 70,6
MITH. YenoBek. O6Lasn YncneHHocTb 6e3paboTHbIX(No MeTogonorm MexayHapo4HOM opraHusaumm Tpyaa)
yBenuyunack Ha 857,5 Thic. yenosek (+24,7% r/r) u coctasuna 4,3 MIH. YernoBeK, Npu 3TOM YpPOBEHb
6e3paboTmLbl Bblpoc Mo cpaBHeHuto ¢ 2019 rogom Ha 1,2 n.n. u coctaBun B cpeaHem 5,8% ot pabouei
cunbl. Hanbonbliee 3HadeHne Gbino oTMeveHo B aerycte: 6,4% ot paboden cunbl, NOCne 4Yero ypoBeHb
6e3paboTvubl Havan MOCTEMEHHO CHWMXATbCA W K KOHUY roga onyctunca go 5,9%. Poct ypoBHs
G6e3pabotmubl  no  metogonormm  MOT  conpoBoXxgancss  pPOCTOM  YMCMEHHOCTM  oduumanbHO
3aperMcTpupoBaHHbiX 6e3paboTHBIX B OpraHax cryx0bl 3aHATOCTM Hacenenus. Mo gaHHelIM PocctaTa, nx
yncneHHocTb B cpeaHem 3a 2020 rog coctasuna 2,4 MIH. YenoBek C yBenuyeHwem B 3,2 pasa Mo
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cpaBHeHuto ¢ 2019 rogom. Bmecte ¢ Tem ¢ 4kB20 nokasaTenb Hadan NoCTEMEHHO CHMXATbCA C MUKOBOrO
YPOBHSA 3,7 MIH. Yen.4 Ha KoHel, ceHTabps 0o 2,9 MnH. yen.4Ha koHel 2020 r. u 2,6 MiH. Yyen.4 Ha KoHel,
aHBaps. [aHHble nopTana HeadHunter B koHUe roga Takke CBUMAETENbCTBOBAM O MNOCTENEHHON
cTabunmnsaumm Ha pbiHKe Tpyga. Tak, KOnMYeCcTBO BakaHCU C anpens Mo Miofb CHMXKANoCb, C CEHTA0pS
AVHaMKUKa BakaHCUW BbILNa B NONOXUTENbHYI0 0bnacTb u B Aekabpe ee poct coctasun +27% r/r (+22% rir
B HosiGpe).

3a AHBapb—HOSAAOPbL POCT HOMMHarbHOW 3apaboTHOW nnaTbl coctaBun 5,5% r/r, B peansHOM Bblpa)XeHun —
yBenuyeHne Ha 2,2% r/r (no cpaBHeHuto ¢ 2,5% B 2019 rogy). B Hosibpe pocT 3apaboTHLIX MnaT cocTaBumsl
4,6% r/r B HOMUHanNbHOM BblpaxeHuun (+4,5% r/r mecauem paHee) u 0,2% r/r — B peanbHom (+0,5% r/r B
okTs6pe). Mo oueHke Poccrata, B 2020 rogy peanbHble pacnonaraemble JOXO4bl CHU3UMUCL Ha -3,5% 17T,
peanbHble AeHexHble goxodbl — Ha -3,0% r/r. B 4kB20 Habnoganocb 3amenneHue CHUXKEHUsT pearnbHbIX
pacnonaraembix oxoaoB Ao -1,7% r/r (-5,3% r/r B 3kB20), peanbHbIX AeHEXHbIX [oxoa0B — o -1,5% r/r (-
4,3% r/r kBapTanom paHee).

UemoyHuk: https: /mww.economy.gov.ru/material /fil e/f6ba66080b92d30df520e89cdf 7ec16cf/210128. pdf,
https://www.economy.gov.ru/material/file/3fd9c6cac43e98899dd5fd072b43a569/20210125.pdf

Bbigod: Cumyauyusi 8 Kio4eabiX HeChIpbe8bIX ompacrisx 3KoHoOMUKu 8 2020 2. ocmaesanachb ycmou4usgou.
lMpombiwneHHoe npoussodcmeo 8 KoHue 2020 2. npodosmkuiio 8occmaHasnueamsCs U MpakmuyecKu
8bILLIO Ha yposeHb rnpedbldyujeeo 200a 3a c4Yyem CullbHbIX roKa3amenel obpabamsigarouwjeli
npombiwneHHocmu. B uenom 3a 2020 2. nokasamesnu rpoMbILWIEHHO20 Mpou3sodcmea oka3asuchk Jiyduie
rnpoegHo308. O6bem cmpoumeribHbix pabom no umoeam 2020 2o0a coxpaHusicsi NPpakmu4yecku Ha ypoeHe
npowrnoeo e2o00a. [lokazamenu nompebumernbCcko2o pbiHKa Mo umoeam 2020 e. makxe
rpodemMoHcmpuUposanu ompuuamesibHyr0 OUHaMuky Ha ¢boHe Oelicmeusi KapaHMUHHbIX O2paHu4YeHud,
HarnpaeneHHbIX Ha rnpomugodelicmeue pacrpoCmpaHeHU HOB0U KOPOHasUPYCHOU  UHGheKyuu.
Ommeyaemcsi nadeHue obopoma po3HUYHOU Mop206siu U rnpednpusmul obuecmeeHHO20 numaHusl.

2. OcHOBHbIe NoKa3aTenu counaribHO-3KOHOMU4YecKoro passutua PP 3a sHBapb-anpenb 2021 r.

PbiHOYHas cTOMMOCTb 06bekTa HEABUXMMOCTU — BENNYMHA, U3MEHSIOLLAACHA B 3aBUCUMOCTUN OT YCIOBUIA 1
COCTOSIHVUS! pbIHKA: BHELUHEW W BHYTPEHHEN MOMUTUKU rocynapcTBa, OOLLEIKOHOMUYECKMX MoKasaTenen
CTpaHbl, PErMOHarbHON MONMUTUKN M 3KOHOMMYECKOTO MOSIOXKEHUSA pervMoHa MEeCTOHaxOXOeHWs obbekTa,
WHBECTULIMOHHON 1 NPEeANnPUHUMATENbCKON MOSMTUKN U aKTUBHOCTU B CTPaHEe U PErMoHe, YPOBHS pas3BuTusd
MPOMBILLNIEHHOCTM CTpOMMarepuanoB W CTPOUTENbHOIO CEeKTopa, YPOBHS [AOXOAOB MOTEHUManbHbIX
nokynatenem u nepcrneKkTMBbel WX pOCTa, KPeOWTHOW aKTMBHOCTM 6GaHKOB, YpPOBHS  pas3BuTUSA
obcnyxumBaroLen pbIHOK MHAPPACTPYKTYPbI (MPOgeCccMoHarnbHble MOCPEaHMKU, pekrama, MHOPMaLNOHHbIE
ToproBble nrowaakn). Jiiobble N3MEHEHNsT NepeYMCNEHHbIX )aKTOPOB OKa3biBalOT BMMSHWE Ha NOBEAEHNE
NPOAAaBLLOB M MOKyNaTesnien Ha pbIHKE U OTPaXKalTCA Ha YPOBHE YCTAHOBMEHUS LeH OOBHEKTOB, HA 06bEMaX
NpeanoXeHns n cnpoca.

CrabunbHoe (OyHKLMOHNPOBAHME U Pa3BUTME PbIHKA BO3MOXHO NULLb NPW:

1. Monutnyeckon M SKOHOMWMYECKOW YCTOMYMBOCTU M MONOXMTENbHOW OWHaMUKe pasBUTMS CTpaHbl U
pernoHa MecTononoxeHusi obbekTa, nNpu cBOGOAHBLIX PbIHOYHBIX YCMOBUAX, obecnedmsaromnx GanaHc
MexXay CrpoCOM U NPeanokKeHneMm,

2. MakcManbHO LUMPOKOM U OTKPbITOM MPEeanoXeHun OOBbEeKTOB HEeABMXMMOCTM MO BuAamM,
XapaKTepucTmkam 1 LeHe,

3. CT1abunbHOCTU [OXOOOB U POCTE [OEHEXHbIX HaKOMMeHuid, pocte (UHAHCOBLIX BO3MOXHOCTEWN
MOTEHUManbHbIX NoKynaTenen (HaceneHus u 6usHeca).

Hannume Bcex ykasaHHbIX 0akTOPOB rOBOPUT O BEPOSATHOCTU MPEACTOSLLErO pocTa pblHKa: pocTa obbéma
npogax w pocta ueH. W HaoGopoTt, oTpuuatenbHas AuHamuka moboro mM3 akTopoB BedeT K
Aectabununsaunm pbiHKa, K CH/XKEHMIO MPOAaX U LiEH.

[ns aHanu3a pbiHKa HE4BMXMMOCTU, onpedeneHns TeHAEHUUN N NepcrnekTUB ero pasBmMTuUsa UccneayrTcs
OCHOBHble BHELLHWE W BHYTPEHHWE MONUTUYECKNE W IKOHOMWUYECKMEe CcobblTUSA, OLEeHUBalOTCA
MaKpPO3KOHOMUYECKME MOKa3aTenu CTpaHbl U UX AMHAMMUKE, COCTOSHUE U YpOBEHb (PMHAHCOBO-KPEOUTHON
CUCTEMbI, MEPCNEKTUBHbIE W3MEHEHUS 3KOHOMWMKM U WMHBECTUMLMOHHbIE YCMOBMS, @ TakkKe YpPOBEHb U
TEHOEHUUN COoLManbHO-3KOHOMUYECKOTO Pa3BUTUSI PErMoHa MECTOHaxXoXOeHWs oObekTa, npsiMo unm
KOCBEHHO BMMSAIOLWME Ha MpeanpuMHUMATENbCKY0 aKTMBHOCTb, Ha MNOBEAEHME YYaCTHMKOB pPblHKA, Ha
40Xofbl 1 HaKoNmeHnst HaceneHust n busHeca.

MonoxeHne Poccuu B mupe.

CerogHsiLuHee reononMTUYECKOE N IKOHOMMYECKOE MOMOXEHNE CTPaHbl XapakTepuayeTcsi criedylowumm
dakTamm 1 cobbITUAMM:

1. Poccust obrnagaet camon 60MbLION TEPPUTOPUEN C TPAHCMOPTHLIMU BXOA4aMK B M0Oy0 CTpaHy mMupa u
CaMbIMU KPYMHBbIMW 3anacamy KrodeBblX MPUPOAHbIX U 3HepreTudeckux pecypcoB. CTpaHa nugupyet
cpeamn BCEX CTpaH Mupa Mo KONMYECTBY pa3BedaHHbIX 3anacoB MPUMPOOHOro rasa U OPEBECUHbI, 3aHMMaeT
BTOPOE MECTO B MuUpe Mo 3anacaMm yrns, TPeTbe - MO MECTOPOXOEHUSM 30510Ta, BTOpPOE - MO
penko3eMernbHbIM MuHepanaMm. [axe C Yy4ETOM CMOXHbIX KIMMaTU4EeCKMX W TPaHCMOPTHBIX YCIOBUN
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CTpaHbl 3TO [aéT OrpoMHble BO3MOXHOCTM 3SKOHOMMYECKOro pasBuTUS U pocTa BnarococTosHUS
poccuiickoro Hapoga.

2. CospemeHHass Poccuss yHacnegosana oT CCCP  BbICOKOPa3BUTYO 3HEPreTUYEecKyld Ccuctemy
(anekTpocTaHuMn U MecTopoXxaeHnsa HedTerasoBoro CekTopa, MarmctparnbHble, pacnpeaenuTenbHble CeTu
1 TpybonpoBOAbl), PasBUTYID TSKEMNYD M MaLUMHOCTPOUTEMBHYID WHOYCTPUIO, CaMylo MNepeaoByto
0BOPOHHYIO MPOMBILLMEHHOCTb, CUMbHEWLIUA HayYHbIA MOTEeHUMan, OAHy M3 MyyliuX BbICLUYH LLKOMY,
BceoOLlee YyHMBepcanbHoe cpeaHee oOpasoBaHWe, CUCTEMHOE 3[paBOOXpaHeHue U  coumarnbHoe
obecneyeHne rpaxaaH. B pesynbtate, cerogHs Poccus, kak npasonpeemHuua CCCP, vrpaeT BeayLuyto
BOEHHO-MONMUTUYECKYIO POSlb B MUPE, ABMASACH OOHUM U3 NSTU NOCTOsIHHBIX YneHoB CoBeTa 6e3onacHoCTH
OOH (Hapsigy ¢ Benukobputannen, Kutaem, CLUA 1 ®paHuumen) n nmes BTOPO B MUPE NO MOLLHOCTH,
nocne CLUA, BOeHHbIN noTeHuuan.

3. OTHOWeHNA 4YacTHOM COOCTBEHHOCTM W CTpeMIieHMe Y4acTHOTO nuua K 9KOHOMWYECKOW BbIroae,
cnoxuvBlunecs B cTpaHe B nocnegHue 30 net, Hapsay ¢ MOpoKaMu M HegocTaTKaMu, XapaKTepHbIMU Ans
noboro kanuTanMcTu4eckoro obliecTBa (3HauMTeNbHOE couuanbHOEe paccrioeHne, Koppynuus), nernu B
OCHOBY CTUMYNMpOBaHWs Tpyaa, cBoboAHOro uUeHoobpasoBaHus, NpeanpUHMMAaTENIbCKON aKTUBHOCTH,
KOHKYPEHUMW, pasBUTUSA TEXHONOrMIN, HampaBfieHHbIX Ha YAOBMEeTBOPEeHMEe MnoTpebuTenbckoro cnpoca,
co3aHne TOoBapHOro MHoroobpasusi, MOBbIEHWE KavyecTBa W MNOTPeOUTeNnbCKUX CBOMCTB TOBApPOB.
YacTHas cobGCTBEHHOCTb OCOOEHHO 3hdEeKTMBHA Ha MOTPEOMTENbCKOM pbIHKE, rAe OFPOMHOMY YMCRy
notpebutenen (HaceneHuo) TpebyrOTCH BCEBO3MOXHble TOBapbl C CaMbiMU Pas3fnMYHbIMKM CBOMCTBaMW.
locynapcTBeHHas (M MyHuumMnanbHasl) COOCTBEHHOCTb COXPAHSOTCA B MNPOM3BOACTBE M ObOMeHe
obbektamMM UK TOBapamu, WMeWMMU OBOPOHHOE 3HauyeHue, a Takke MpegHa3HaYeHHbIMM ONng
9KOHOMMYECKOW 6e30MacHOCTM U CTabNNbHOCTU CTPaHbI.

[ns obecneyeHnsa akTMBHOCTM 1 cBobodbl NpeanpyHUMaTENbLCTBA M KOHKYPEHLMN CO34aHbl MexaHU3Mbl 1
opraHbl rOCyJapCTBEHHOIO PEeryrnMpoBaHUs W KOHTPOSS, COBEPLUEHCTBYOLUMECS MO Mepe pasBuUTUS
06LLIEeCTBEHHbIX OTHOLLEHUI U pa3BuUTUS pbiHka. CBOGOAHLIN pbIHOK cOanaHcMpoBan Cnpoc 1 NPeanoxXeHne
Kak Mo npoaykTtam nuMTaHus 1 GblTOBbIM ToBapam, Tak U Mo MPOAYKLUN NPOU3BOACTBEHHOrO Ha3HaYeHus.
PbIHOYHbIE NPMHLMNBI 3aCTaBMAT YacTHbIE U FOCYAapCTBEHHbIE NPeAnpUaTUS paboTaTb CaMOCTOSATENBHO,
NPUBLINIBHO U KOHKYPEHTHO, OCBOOOXAas 3KOHOMWKY (M BO MHOIFOM - FOCYAapCTBO) OT YObITOYHbIX M
HeaPPEKTUBHBIX NPeanPUATUIA. PbIHOYHbIE YCNOBMSA Hapsay C rocyAapCTBeHHbIM perynnpoBaHnemM BegyT K
pocTy npou3BoacTBa BOCTpPebOBaHHbLIX OOLWECTBOM OTpacne SKOHOMWKM, pOCTY KayecTBa W
KOHKYPEHTOCNOCOBHOCTM TOBapOB.

4. B TeveHvne nocrnegHux ABaguaTtv Nnet BMecTe C BOCCTAHOBMNEHWEM POCCUMCKON 3KOHOMUKW (mocre eé
aerpagaummn B 90-x rogax ABafuaToro Beka) passmBanncb MexayHapogHas koonepaums U cneupanvsauus
CTpaHbl, KakK KpyrnHeuLwero MMpOBOrO 9KCMOPTEpa 3HEPreTMyecKknx pPecypcoB (MPUPOAHbIA ra3, HedTb,
9MNEKTPO3HEPrns), MeTanmnoB, npoayKuMnm OBOPOHHOM MNPOMBLILUMIEHHOCTW, a TakKke NporpaMMHOro
obecnedeHns,  9KOMOrMYECKU YUCTOM  CEeNbCKOXO3AWCTBEHHOW  npoaykumn. bnarogaps  aTomy
HakannMeanucb 30110ToBanTHbLIE pesepsbl (¢ 12,5 mnpa.gonn. CLUA Ha 31.12.1999 o 592,4 mnpg.gonn.
CWA Ha 25.12.2020 ropa). [ocBiogpxeT cTan nNpoUUUTHBLIM, YTO MNO3BONWMO CTabunuanposaTb
BOOKETHYIO cdhepy, MPUHUMATL U UCMONHATL couunarnbHble NporpaMmbl 1 NporpaMmmMbl MHAPPACTPYKTYPHOMO
pas3BuTUSl CTpaHbl, YKpenutb 0BOPOHOCNOCOOGHOCTL. B 3TOT nepuog B CTpaHy MMMOPTUPYHOTCA
COBpeMeHHble cpeacTsa npoussoacTBa (obopydoBaHMe, CTaHKWA, CENbCKOXO3SMCTBEHHAs TEXHWKa,
TpaHCNOPTHbIE CpPeAcTBa, CTPOUTENbHBbIE U CENbCKOXO3ANCTBEHHbIE MalUMHbI U WX KOMMMEKTYLWNE) U
TOBapbl MOTPEBNEHNs LUMPOKOro accopTUMeHTa. MocTpoeHbl HOBbIE BbICOKOTEXHOMOMMYHbIE MPON3BOACTBA,
B TOM 4YMCMe C y4acTMEM MeXayHapodHbiX koprnopauui. Bcé aT1o, Hapsgy co cBOOGOOHOW BHELUHEN
TOproernewn, No3BonunIoO YAOBMETBOPUTb BHYTPEHHUI CMPOC B BbICOKOKAYECTBEHHOW MPOU3BOACTBEHHOW U
ObITOBOW NPOAYKLMN.

YKpenneHve rocyaapCTBEHHbIX CTPYKTYP, OHOOXKETHOM MNOMUTUKUM U SKOHOMUYECKME YCMEeXM B NEPBOM
pecatunetum 21 Beka no3sonunmM PoccuuM BecTM CaMOCTOATENbHYIO W HE3aBUCMMYK BHELLUHIO W
BHYTPEHHIO MOMUTUKY B WHTEpecax CTpaHbl UM POCCUUCKOro Hapoda. B pesynbTaTe, OCHOBHble
MaKpO3KOHOMMYEeCKue nokasatenu Poccum B asaguatunetHun nepuwog (2000 - 2020 rogbl) 6binu
nonoxuTeneHble, a cpegHerogoson npupoct BBI1 coctasun +3,7%. MNpun 3TOM, Ha OUHaAMWKY pas3BUTUSA
oTpuLUaTensHO NOBMAMANWM UMEHHO BHelHue dakTopbl: B 2009 rogy B pesynbTaTte (hrMHaHCOBOro Kpusuca,
paspasusleroca B CLUA, BBI1 Poccun cHusuncs Ha -7,8%, a no ntoram 2015 roga - roga obpyLueHus
MUPOBbIX LieH Ha HedTb B CBA3N C T.H. «cnaHueson pesonounen» CLUA - cHuxeHne BBI1 coctasuno -2%;
B Apyrne 18 net BBIT Poccum pocno B cpegHem Ha +4,6% exerogHo, YTo Bbille CpeaHeMUPOBBLIX TEMMOB.
[mobGanbHble NpPOEKTbl Pas3BUTUSA TPAHCMOPTHOW CUCTEMbl CTpaHbl (CEBEPHOrO MOPCKOTO  MyTH,
TpyboNpoBOAOB, MOCTOB, CETU aBTOAOPOr) U MacwTabHoe CTPOUTENbCTBO NHXEHEPHOW UHAPaCTPYKTYpbI,
XUIOW N HEXWION HEABWXMMOCTY Npoasurany Poccuto B pag cambix nepefoBbiX CTPaH.

Bmecte ¢ Tem, Takue ycnexu Poccum BocnpuHmmatrotca CLIA (ctaBwwmmm nocne pacnaga CCCP
€0OWHCTBEHHbIM  MWPOBBIM  BOEHHBIM-MONIMTUYECKMM  NNOEPOM), Kak CTpemrieHne nogopeatb WX
NnonMTMYecKoe NMOEPCTBO U JOMUHMpPYOLLEEe (PUHAHCOBO-3KOHOMMYECKoe nornoxeHne B mupe. OkasbiBas
OaBrneHne Ha cTpaHbl EBpocoto3a u pgpyrme 3aBucumble cTpadbl, CLA ctanm Bcemu cnocobamu
NpensaTCTBOBaTL 3KOHOMUYECKOMY passuTuio Poccuu. Jlioboe nposiBneHne Poccren caMoCTOSITENBHOCTY,
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He3aBMCUMOCTM W B3aMMOBBIFOAHOTO  COTPYyAHMYECTBA C  pasBUTbIMW  CTpaHamu  BCTpeyaeTcs
3KOHOMMYECKMMM CaHKLUMSMU U OrpaHnveHnsIMU. XapaKTepHbIM MpUMMeEpPOM HeaobpOoCOBECTHOM MMPOBOWA
KOHKYpEeHUMM 1 NpoTUBOOENCTBUSA pa3BuTuio Poccum co ctopoHbl CLUA ABRAOTCS CaHKUMKM MPOTMB
cTposiwerocs rasonpoBoga «CeBepHbIN MOTOK - 2», KOTOPbLIN MiaHMpoBanu BBECTU ellé B koHue 2019
roga. bonee Toro, cpasy nocrne pacnaga CCCP B 1991 rogy, Bokpyr rpaHuy, Poccun CoeamHEHHbIMU
Wratamn n ctpaHamm 3anaga Havan c030aBaTbCA MOSIC BOEHHO-MOSIMTUYECKON HaMNpPsHKEHHOCTU W
KOHpNMKTOB (CTpaHbl MNpunbantuku, MNpysusa, Mongasus, YkpavHa, benopyccus, Apmenns, ctpaHel CpeaHen
A3nmn), 4tO 3actaBnseTr Poccuio yKpennatb CBOK 0OOPOHOCNOCOOHOCTL M pasBuMBaTb MONUTUKY
MMMNOPTO3aMELLEHUS, HECS AOMONHUTENbHbLIE 3KOHOMUYECKNE pacxoapbl.

YkasaHHble aKTbl CBMAETENbCTBYOT O TOM, 4YTO, HECMOTPS Ha MOLUHEeNlee MonMTMYeckoe MU
3KOHOMMYEeckoe npoTtmBogencTeue co crtopoHbl  CLUA, Poccmna ycnewHo oOTCTamMBaeT  CBOM
CaMOCTOSITENIbHOCTb M 3KOHOMMYECKME MHTEPECHI, 3alluiiasi CBOK 3KOHOMMKY, XOTsi HECET Npu 3TOM
AONOMNHUTENbHbIE (AHTUCAHKLMOHHbIE U OBOPOHHBbIE) pacxofbl.

5. B koHue 2019 roga 4yenoBeYecTBO CTOMKHYNOCbL C HOBOW, paHee Hensy4eHHOW CMepTenbHO OMnacHOW
BMpycHon nHdekumnen COVID-19. BeicTpoe pacnpocTpaHeHe anngeMmum no Bcemy Mypy notpebosano ot
BCEX CTpaH BBEOEHUS CTPOrMX KapaHTMHHbIX Mep, Oblna ocTaHoBMNeHa paboTa MHOMMX MPeanpusTUin U
opraHusaumii. B pesynbtate, B nepeovi nonosuHe 2020 roga nageHwe BBI1 GonblmHCTBa CcTpaH
coctaBurio ot 5 o 20%. B HacTosiLee BpeMsi B MUpE NOSIBUIMCL HOBbIE OMAacHbIE LUTaMMbl KOpOHaBUpyca
M Ha4YMHaAEeTCsa BECEHHSS BOMHA ero pacnpocTpaHeHus. BnmaHme nangemmm CokpaTumo Cnpoc Ha ToBapbl U
aectabunuanpyet muposble pbiHKN. OBOCTPUNNCHE Kak MeXOyHapOAHble, Tak WU BHYTPEHHME npobnembl
CTpaH: TeppuTopuarbHble Cnopbl U MeXHauMOHarnbHble MNPETEH3UU, couunanbHoe W UMYLLLEeCTBEHHOEe
paccrioeHue, BHYTPEHHWE MonuTUYeckne KkoHdnukTbl. Poct 6Ge3pabotuubl, OaHkpoTcTBa Ou3Heca w
JOMOXO03ANCTB, B3aMHbIe HeMnnaTexun BeayT K coLmanbHON Hanps>KEHHOCTU MO BCEMY MUPY.

B atnx ycnosusax B 2020 rogy Poccus ogHa m3 nepBbix paspaboTana, ucnbiTana u 3aperucrpuposana
camble 6e3onacHble n adpekTnBHble BakuuHbl oT COVID-19, a B HacTosiLLee BpeMs BeAET NOBCEMECTHYHO
M GecrnnaTHyt0 BaKLUMHALMIO CBOErO HaceneHusi. OTO CHUXaAET PUCKM MACCOBbLIX MOTEPb XM3HW NoAen, a
TaKKe PUCKM 3HAYUTENBHOIO NageHNs POCCUINCKON S3KOHOMMUKM.

B TO Bpems, Korga naHM4eckne HacTpPOeHUs B CBA3M C NaHOEMMWen OXBaTblBaOT MHOTME CTpaHbl, BKIOYas
eBponevnick1e, poccuirickasi Hayka B o4epeHoON pas Aokasana CBOW Camblil BbICOKUIN YPOBEHb.

6. NocyaapcTBOM onpedeneHsl rnasHble Lenu passntus Poccunckon degepaummn Ha nepuog go 2030 roga:
- COXpaHeHWe HaceneHusi, 300poBbe 1 Bnaronony4dve nogen,

- BO3MOXXHOCTM ANA caMmopeanvsaumm 1 pasButms TanaHTos,

- koMdopTHasA 1 GesonacHas cpefa Ans XuU3Hu,

- AOCTOWHBIN, 3hEKTUBHBIA TPYA U YCNELHOe NpeanpuHMMaTensCTBo,

- uMdpoBas TpaHcopmaLms.

B pamkax HaumoHanbHon uenu "KomdopTHasa n BesonacHasi cpefa Anst XU3HU" MraHMpyeTcs ynydlleHne
XUINULLHBIX YCITOBMI HE MeHee 5 MITH ceMel eXerogHo 1 yBenuyeHne obbEMa XUMMULLHOMO CTPOMTENbCTBA
Ao 120 mMnH KB. METPOB B rof, YfydlleHue KayecTBa rOpOACKOW Cpefdbl, CyLIeCTBEHHOE YryuylleHue
KayecTBa [OPOXHOM ceTW. JTO MOAAEpPXMT HacerneHve u OBu3Hec M [acT HOBbIM UMMYNbC Pa3BUTUS
3KOHOMUKM.

BbiBOoAbI U NEPCNEKTUBbI POCCUNCKON IKOHOMUKW.

Poccna — 6Goratasi, BnudATenbHas WM CamMoOfoOCTaTOYHas CTpaHa C  OrpPOMHOW  TEPPUTOPMEN,
BbICOKOOOPAa30BaHHbIM HACerieHneM, 3HaYUTENbHbIMU MPUPOLAHBIMU U SHEPreTUYECKUMU pPecypcamu,
nepeaoBoO HAYKOW N MOLLIHOM OGOPOHONA.

OcHoBHble Makpo3akoHoMMYeckue nokasartenu Poccum B nepmoa 2000 - 2020 roabl Obinv NONoXUTENbHbIE,
cpeaHerogoBo npupocT BBI1 coctaeBun +3,7%, a ecnv UCKMOYMTb ABa MUPOBLIX Kpuanca 2009 n 2020 rr.,
npupocT coctaenn +4,6% exerogHo.

2020 rop, npowén nop, HeraTMBHbIM BANSHUEM Ha MUPOBYIO 3KOHOMUKY NaHOEMUU: OCTAHOBUIUCH MHOrve
Npov3BOACTBa, TOProens, obwenuT, Typu3M, aBManepeBO3KW, CHU3MMUCb AOX04bl, Yymanm Chnpoc,
COKpaTMnMCb cOenku, Bospocrna GespaboTtuua. MaHgemusa B ycnosusix rnobanmv3aumy okasana MOLLHoe
BMMSIHME Ha NEePCNEKTUBbI U3MEHEHNST CTPYKTYPbI 1 ONTUMM3aLUN MUPOBOM 3KOHOMUKN. C OOHOW CTOPOHBI,
NMPOVCXOOUT MW3MEHEHWE JOrMCTMKA M TPAHCMOPTHBIX KOMMYyHUKaLMK, poboTn3aums MnpOu3BOACTBA,
aBTOMartm3aumss CUCTEM CBSA3M UM UH(OPMALMOHHOIO MPOCTPaHCTBA; HOBBLIMWU SIBIIEHUSIMUA CTaHOBSATCS
OHNanH-paboTa 1 OHManH-ycnyru, BHeAPEeHne GNokYernH-TeXHONorMM n undposor BantoTel. C Apyron — Mbl
BMAMM JIOMKY CYLLIECTBYIOLLIEN CTPYKTYPbl 3KOHOMWKN CO BCEMU HEraTUBHBLIMW NOCNEACTBUAMN (YXyALUEHNE
3KOHOMMYECKUX MOKasaTernen, OcTaHoBKa OM3Heca, POCT 3af0IMKEHHOCTM U 6OaHKpPOTCTBa, NageHue
aoxonoB Hacenenus). C uenbio orpaHMyeHns MHpNAUMM 1 pocta kpeantoBaHnsa BP nosbicun knoyeByto
ctaBky ¢ 4,25 0o 4,5 % rogosbIx.

HeobxoaMmo Takke OTMETUTb, YTO 3KOHOMMYECKas HecTabunbHOCTb B Mupe (M B Halen cTpaHe)
HapacTaeT Ha (poHEe MMPOBLIX MONUTUYECKUX MPOLECCOB M KOHMMMKTOB, MPOUCXOZALLMX U3-3a noTepu
CWA wmwupoBsoro nugepctBa M pocTa BAUSAHUS OPYTMX 3KOHOMUYECKUX, MOMUTUYECKUX U (OPUHAHCOBbLIX
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ueHtTpoB Mupa (Kutan, Poccusa, Wuoms, Typuua, apyrve). HapactaHve oblent mexayHapoOHoM
HanpPs>KEHHOCTN N BHYTPUMONUTUYECKUX KOHMIIMKTOB B YCNOBUAX MUPOBOrO 9KOHOMUYECKOro Kpusuca u
KpM3nca HaumoHarnbHbIX SKOHOMUK CBMAETENbCTBYET O BbICOKON BEPOATHOCTM rpsagyLlero nepegena mupa
n cpep BNNSAHUS.

B aTuXx cCnoxHbIX MaHgeMuyecknx ycnosusix B nepsBoi nonosuHe 2020 roga npakTUYecku Bcee
MaKpO3aKOHOMMYEeCcKne nokasaTenu Poccum 3HaumtenbHo cHuaunuce. OgHako, cTpaHa OpraHW3oBaHHO U
CpaBHUTENBLHO CMOKOWHO MnpoLuna nepByld M NpoxoauT BTOPYK BOSHY 3nNuAeMuun, YTO NoATBepXaaeTcd
OTHOCUTENbHO HW3KOW CMEPTHOCTLIO OT BMpYyca, NepBoM cosfdana BakuuMHy U BeAET MacCOBYHO
BaKUMHaUMIO, B pesynbTaTe 4Yero MakpOdKOHOMMUYeckue nokasaTenn BO BTopow norosuHe 2020 roga
nocTeneHHo ynydwanuce. Becero cHmxeHne ropgosoro BBI1 Poccumn 3a 2020 roga coctasuno -3,1%, y4to
3Ha4YUTENBHO Nyylle ApYyrmx eBponenckux ctpaH u ctpad G20: Nepmanus -6,0%, PpaHums -9,8%, Ntanus -
10,6%, Benukobputanusa -9,8%, CLUA -4,3%, Kanaga -7,1%, AnoHusa -5,3%. 310 gocturHyto Gnarogaps
octaBwencs ot CCCP komnnekcHon cucteme 3apaBOOXPaHEHWsi, CBOEBPEMEHHbBIM KapaHTUHHLIM Mepam
POCCMINCKOro rocygapcTea U Mepam Noaaep kkm HaceneHus u tusHeca. Kpome Toro, B akoHoMmuke Poccuun
OTHOCUTENBHO (B CpaBHEHUU C APYrMMU CTpaHaMu) MeHbLUas 0ons 06CnyXMBaroLmMX CEKTOPOB ((pUHaHCHI,
Typu3Mm, obwenut 1 ap.), B HanbonbLuen cTeneHn NocTpagjaBLUMX OT orpaHnyYeHun. B HacTosiwee Bpems
YCUNUS TOCYAapCTBa HampasneHbl Ha MoAAepXKY HacerneHusi, UHaHCOBOW cucTembl U Bu3Heca:
KOMMeHcaumio notTepb HacenexHns n busHeca, nogaepxaHue cnpoca, UMNOTEYHOE KPeaMTOBaHNE, CHUXEHNE
3aBMCMMOCTU OT UMMOPTa 3HAYMMbIX BUOOB TOBApPOB, CHWMXEHMEe 3aBMCMMOCTM rocbrogxeta OT aKkcrnopTa
CbIpbSi U SHEPrOPECYPCOB B YCINOBUSX CHUXEHUSA MUPOBOTO CMPOCa Ha HUX N BHELLHNX PUCKOB.

CaHkumoHHoe paaBnenHne CLUA Toxe oka3blBaeT BMMSHWE HA POCCUACKYHD 3KOHOMMWKY: C OLHOW CTOPOHBI,
HeCKOmnbKO yxyaluas oblime nokasaTenu, ¢ ApYyron, NonoXUTENbHO U3MEHSAS OTpacneBylo CTPYKTYpY, TeM
CaMbIM CHWXas 3aBUCMMOCTb Poccumy OT BHELLHUX (DaKTOPOB.

YuynTbiBaag MNOAMUTUYECKYD W (OUHAHCOBYH CTabUITbHOCTb, HWU3KWAA BHELWHWMA OO U 3HAYUTENbHble
30/10TOBaNOTHbIE PE3€epPBbl, PECYPCHbIE BO3MOXHOCTM WM HAMETMBLUYIOCS TEHOEHUUIO  YrydlleHnust
MaKpO3KOHOMMYECKUX NOoKasaTernen, ycnewHocTb 60pb0Obl ¢ MaHAEMMEN U OPraHN30BaHHOCTb NPOBEAEHMUS
BaKUMHaUUW HaceneHusi, BronHe Bo3MoxeH pocT BBI1 Poccun B 2021 rogy or 2 [o 4 NpoOLEHTOB B
3aBMCUMOCTU OT CTEMEHM BMMSHUSA BHEWHMX (aKTOpoB (rnoGarbHbI  9KOHOMWYECKUIA  KPU3KC,
MeXayHapoaHble KOHIMKTbI).

MepcnekTuBbI pblHKA HEABMXUMOCTMU.

1. YxyglueHue cOCTOSIHMS 3KOHOMUKW WM NajeHne O0XOA0B noenekno B Hadvane 2020 roga HeKoTopyto
KOPPEKLUMIO LEeH W CHWXEeHMe cnpoca Ha HeaBMXMMOCTb. Ho nocne npuHSTUS rocygapCTBOM  Mep
NMOAAEPKKN HaceneHust U BuaHeca CnNpoc COXpaHWmcsa M gaxe pesko Bo3poc ¢ oceHn 2020 roga. 310
MO3BOSIAIO CMacTM OT MacCOBOro OaHKPOTCTBA CTPOMTENbHblIE KOMMaHWM, a Takke NpeanpuaTusa no
NMPOM3BOACTBY W  peanu3auum  CTpoMMaTepuanoB M KOMMMEKTYOLWMX, ApYyrue  opraHusauuu,
NpeaocTaBnsoLLMe TPaAHCMNOPT, CTPOUTENbHbIE MalUMHBLI U 06opyaoBaHMeE.

2. OrpomMHble pecypcHble BO3MOXHOCTM CTpaHbl (KagpoBble, Hay4Hble, 3HEPreTUYECKUE, CbIPbEBLIE) U
Kpenkoe rocydapCTBO, rapaHTupylollee HauuMoHanbHylo 6esonacHocTb, 3awmTy CcoBCTBEHHOCTH,
KOMMJIeKCHOe pasBUTUE TEPPUTOPUI C NOMOLLbIO heaepanbHbIX NPorpammM, cTaburbHOCTb U YMEPEHHbIE
Hanorn Ha GusHec, Hen3bexHO NPMBEAYT K BOCCTAHOBMEHUIO 3KOHOMUKN, MPUBIIEKYT HOBbIE MHBECTULNN U
BOCCTa@HOBSAT CMPOC 1 POCT JOXOO,0B.

3. Xunbé, cknagpl, MarasvHbl, NPOM3BOACTBEHHbIE Liexa, KOMMYHarbHble W Apyrue BCroMoratesibHble
30aHUs, a Takke UHXeHepHasl MHPaACTPyKTypa M TPaHCMOPTHbIE KOMMYHMKALUKN ByayT HYXHbl YeroBeKy
BCeraa, He3aBMCUMMO OT 3NUAEMUIA U MEeXOYHAPOAHbIX KOHNMKTOB. [Mpn 3ToM TpeboBaHMst K KadecTBy,
HopMaMm nnoLwaam n yHKUMOHaNbHLIM CBOMCTBaM 34aHUIA NOCTOSIHHO MOBLILLIAOTCS.

4. Mo mMepe CTaHOBIIEHUSI SKOHOMMWKW HOBOrO yKrnaga u C y4éTOM MnocnencTteui naHgemumn ewé Gonee
BOCTpeboBaHHbLIMKN OyAYT kKayecTBEHHblIe koMdopTabernbHOe KBapTUPbI U MHAMBUAOYanNbHbIE XWilble AoMa C
BO3MOHOCTbH OHManH-paboTbl M MOMHOLEHHOIO OTAbIXa, YNNMYHBIX NPOrYNoK U 3aHATUIA CIIOPTOM.

5. Cntyauus ¢ ObiCTpbIM pacnpocTpaHeHWEM MaHAEMUM U 3aKPbITUEM TpaHWL, CTpaH rnokasana oonblune
BO3MOXHOCTW PasBUTUS BHYTPEHHENO Typmuama U UHOYCTPUN KPaTKOCPOYHOrO OTAbIXa BbIXOL4HOMO AHS, YTO
MOBMNEYET pasBUTUE OTEYECTBEHHOW pPEKPeaLMoHHON WH(PaCcTPyKTypbl (FOCTUHMLbLI, OOMa oTAbixa W
caHaTopuu, NAsPKU U aTTPaKLUOHbI, BHYTPEHHME JOPOrv, NPULOPOXKHLIN U NPUBPEXHLIA CEPBUC 1 Mp.).

6. B 2020 rogy B ycnoBusx TeHOEHLMM K BbICOKOM AeBanbBaumm pybns, n ocobeHHO, nocrne BeCceHHeun
BOJTHbI MAHAEMUU, CAPOC U LiEHbI HA HEABWXMMOCTb Hadyanu pacTu, 4To Obirno onpaegaHo:

- OTNOXEHHLIM B BECEHHMWI Nepuop, CrpocomMm,
- He0BXOONMOCTbLIO COXPaHEHUS HAKOMMEHHbIX AEHEXHbIX CPEACTB U 3alUThl MX OT 0becLieHnBaHns,

- NpegoCcTaBneHHON rocy4apCTBOM BO3MOXHOCTbIO BOCMOMb30BaTLCS HOBbIMM fIbFOTaMu Mo uMnoteke. 3To
oKasarno HacTONbKO CUbHOE BNUSHUE HA PbIHOK HEABUXUMOCTU (M ApyrMe AOopOorocTosiue ToBaphbl), YTo C
OCEHU LieHbl HE TOMNMbKO CTabunMampoBanucb, HO U Ha4anu BypHO pacTu. BmecTte ¢ Tem, 3TOT POCT He Obin
006OCHOBaH 3KOHOMMYECKM (CTabuiibHbIM POCTOM SKOHOMWKM WM [0X040B), a obycrnoBneH onaceHuem
nokynatenen ewé 6onee BbICOKMX LeH B byaywem. Jliogn, yunTbiBad yYBEPEHHO MOM3YLLY0 B TeYeHue
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nocregHuUX HECKONnbKMX NeT OeBarnbBauuio pyons, 6epyT kpeauTbl, ooOpMMSOT UNOTEKY, HEB3MPasa Mpu
3TOM Ha OTCYTCTBME poOCTa AOXOOOB W HeonpenernéHHOCTb MNOCneAcTBUM MaHAeMUU Anst 3KOHOMUKM.
Heo6oCHOBaHHO BbICOKME LieHbl HEABMXXMMOCTU U YCTAHOBUBLUMINCS TPEHA AanbHENLWero nx pocta MoryTt
NPUBECTN, C OAHOM CTOPOHbLI, K 3aKPEAUTOBAHHOCTM M MaCCOBOW HEMnaTEXecrnoCoOHOCTM 3aéMLUUKOB, C
apyron — K Heobecrne4yeHHOMYy KpeaMTOBaHWio, GaHKOBCKOWM HEYCTOMYMBOCTM U puUCKaM CouunanbHOW
HEeCTabuNbHOCTW, TaK KaK M3-3a BHELUHUX (DaKTOPOB CEroaHsi HeT abConTHOM rapaHTuM CTabuibHOro
3KOHOMMYECKOro pocTa.

7. CnepoBaTernbHO, K BOMPOCY NPUOOPETEHNS HEeOBUXXMMOCTU HYXHO MoAXoOuUTb OCODEHHO B3BELLEHHO:
MMerLmecs cpeactsa CMeno MOXHO MHBECTUPOBATb B NMKBUOHYIO HEOBMXMMOCTL (3eMeErbHbIE y4acTKu,
OLHO- N OABYXKOMHATHbIE KBapTUPbI (HOBbIE N KAYECTBEHHYIO «BTOPUYKY»), MHAMBUAYAlbHbIE AOMa CO BCEN
WMHPPaCTPYKTYpPOr, KOMMEPYECKYID HEOBWKMMOCTb HeOOmMbLUMX Mrowaden, y4uTbiBasi, YTO KIOYEBOK
(*)aKTOp nepcnekTMBHOCT U JNUKBUOHOCTU HeOABMXUMOCTU - MeCTOI'IOJ'IO)KeHI/Ie), a KpeauTbl, BKo4Yaa
MnoTeYyHble, MOryT no3BOSIUTb cebe TOrbKO nokynatennm C BbICOKUMU U CTabUNbHbLIMU aoxoaamu,
rapaHTUpyrLmMMm NX BO3BPaTHOCTb.

CeFOD,HFI PbIHOK HacbIlWEeH npeanoXxXeHnamum, YTOObI NnoKynaTb HeOGXOD,VIMbIe KUNble U HeXUIble 00BbEeKTbI C
Uenbio  ynyyleHuna KUIMULHbIX yCJ'IOBVIVI, COXpaHeHn4d HaKOHﬂeHMVI, ykpenneHna wu paclmpeHund
NnepCcneKkTnBHOro 6|/|3Heca, noaroToBKM K OKOH4YaHUIKO KPU3UCHbIX BpeMéH n K 6y,u,yu.|,emy POCTY PbIHKOB.
HemoyHuku:

1. CoyuarnbHo-3KoHoMu4YecKoe rnosoxeHue Poccuu

https://rosstat.gov.ru/storage/mediabank/OEAZ1gJW/osn-02-2021.pdf,

https://rosstat.gov.ru/storage/mediabank/f{U7e3uMD/osn-01-2021.pdf,

2. http:/lwww .cbr.ru/banking_sector/statistics/,

3. https://ru.investing.com/commodities/real -time-futures.

AHanuz nodzomosrneH crieyuanucmamu CmamPuenm u ocHo8aH Ha rnocnedHuUX oguyuarnbHbIx 0aHHbIX M0 o cmosiHuto Ha 05.04.2021 eoda.

3. AHanu3 TeHOEeHUMN pbIHKa
AHanmM3 TEHAEHUNN pbiHKA KOMMEpPYECKON HeaBMXMMoCcTK B MockoBckor obnacTtu

AHanM3 pblHKa KOMMEpPYECKON HEeABUXKMMOCTU MOCKOBCKOrO pervoHa npeacraBneH Ha ocHoBe «CBogHoOro
0630pa CTOMMOCTN KOMMEPYECKON HeBUXMMOCTU MOCKOBCKOIO pervoHa 3a npegenamm MKAL no utoram |l
nonyroana 2020 roga» npoBedeHHOro creuuanuctamu komnaHum «lpodeccuoHanbHoe dmHaHcoBOE
koHcynbTuposaHue» (000 «MdK»®).

Ons uenen HacTosiwero aHanvM3a mockoBckui pervioH (MP) 3a npegenamyn MKA[L 6bin pasgeneH Ha
cnepywowmne 3KOHOMUYecKkne 3oHbl (33):

- 0o =10 km ot MKA[];

- ot =10 km ot MKA[ oo MMK (A-107);

- oT MMK (A-107) go MBK (A-108);

- 3a npegenavn MBK (A-108).

B pamkax kaxkaon BblaeneHHon 33, Obiny BblaeneHbl HanpaeneHust oTHocutensHo MKAL:

1. CeBep.

. CeBepo-BOCTOK.

. BocTok.

. FOro-BocTOK.

. HOr.

. KOro-3anag.

. 3anag.

. CeBepo-3anag.

pynnupoBKa HaceneHHbIX MYHKTOB OCYLLECTBMAMNAcb OTHOCUTENbHO OCOBEHHOCTU pbiHKA KOMMEPYECKOM
HeaBMXMMocTn MockoBckoro permoHa. lNMpm aTom Heo6XoaMMO OTMETUTL, YTO B HEKOTOPLIX CyvasiXx MOXeT
He coBnagaTb OOLWENpPUHATOE OnMcaHue HanpaBIieHNs, OTHOCUTENbHO . MOCKBbI, U MPUHATOE ANs Lenewn
HacTosLero aHanusa. B kauectBse npumepa MoXHO paccMoTpeTb . OamHuoBo 1 . KpacHoropck. CornacHo
obwenpuHaTomy onucaHuio r. OOMHUOBO HaxoguTcsa B 3anagHOM HanpasrieHum ot 1. Mockssl,
a r. KpacHoropck npumblkaeT K . Mockse ¢ ceBepo-3anaga.

Ecnn nocmoTpeTb Ha kapTy MockoBcKko 06rnacti, TO MOXHO YBUMAETb, YTO BOKPYr r. MockBbl HaxoasTcs
YETKO BbIPaXXEHHbIE «ropoda-CMyTHUKMY», Y KOTOPbIX PbIHOK KOMMEPYECKOW HEeABWXMMOCTU SBNSIETCS
060cob6MneHHbIM N MMeeT cBou creundudeckme ocobeHHocTu. Takke MOXHO 3aMeTUTb, YTO «ropoga-
CMYTHWKWU»  PacnofiokeHbl Ha  KPYMHbIX  TPAHCMOPTHbIX  MarncTpansx MOCKOBCKOTO  pervoHa,
XapakTepusyowue, B TOM Yucne n HanpaeneHne ot MKAJ. [NaHHble npefcTaeneHbl B Tadn. 10.

O N O WDN

5 https://pfagroup.ru/upload/iblock/fdb/fdb83a91860d0049b355de5e4698283e.pdf
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Ta6nuua 10.
XapaktepucTuka HanpasneHu oTHocutenbHo MKA]L n «ropogoB-cnyTHukoB» (o =10 km ot MKAQ)
ﬁu-:.:lhhu.l mFnE s e gradiossn U BocK kL, KaToapiasm

Hanpran semme o0 VKA (msocce)
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UcmoyHuk: 1. 000 «[1®K» (https:/ipfagroup.ru/upload/iblock/fdb/fdb83a91860d0049b355de5e4698283e.pdf)

CornacHo npuBegeHHON xapakTepucTuke BblgeneHo 9 HanpasfeHW, CornacHoO KOHUenuuu aHanuaa, ans
nony4yeHuss obLien (LenoCTHOW) KapTWMHbI PbiHKA KOMMEPYECKOW HeOBWKMMOCTU MOCKOBCKOrO pervoHa
BblgeneHo 8 HanpaeneHun (CTOPOHbI CBeTa), CcrefoBaTenbHO, ANs  YCTPaHEeHUs1  CrioXMBLUENCH
acMMMeTpumn, HeobXoaMMoO 06bEeAMHUTL HECKOMBLKO HanpaeneHui, NpMBEAEeHHbIX B Tabnumue.

MpoaHanusnpoBas MeCTOMNONoXeHue, BblOEMEHHbIX  HACemneHHbIX  MyHKTOB, cneumanucTbl
000 «M®K», NpuHANK pelleHne, B paMKkax HacTosILLEro aHanMsa, oobeanHuTb r. OanHUoBo 1 . Mocksa,
r. MockoBckuit (Tepputopusi HoBoit MockBbl), B pamkax oro-aanafgHoro HamnpaeneHusl, kKak Haubonee
BGNM3KMX U BNMSIIOLLMX OPYr Ha Apyra OTHOCUTEMNBHO PbiHKA KOMMEPYECKOW HEeABMXUMOCTU. Takke gaHHoe
pelleHne CBA3aHO C TeM, YTO HellenecoobpasHo 0GbeAuHATb I KpacHoropck v . XUMKW, Tak Kak KX
KOHEYHble HanpaBrieHns (Locce) yXoOsaT abComoTHO B pasHble CTOPOHbI, YTO MOXET HapyLUMTb JOTUKY
aHanm3a pblHKa KOMMEPYEeCKO HeBUXUMOCT MOCKOBCKOrO pervoHa.

Mpu 3aTOoM HeoGXoOMMO OTMETUTb, YTO MPUBEAEHHbIA BapuaHT TPYNMUMPOBKA HaceneHHbIX MYyHKTOB, B
paMKax HacToslero aHanusa, He NMPOTMBOMNOCTaBNAETCA OOLLENPUHATOMY OMUCaHUI0 MECTOTMOMNOXEHUS
Kakoro-nnéo HaceneHHoro nyHkTa. Mpu onMcaHnM MecTonosioXeHNss 0GbekTa uccrnenoBaHns, Heo6xoaMmMo
MCMNOmMNb30BaTh OBLLENPUHATOE ONMCcaHNe, HO NPY UCNOMNb30BaHUKN JaHHOTO aHanm3a HY)XHO YYUTbIBaTb, YTO
Ans uernei HacTosilero aHannsa oGbekT MCCreaoBaHUs MOXEeT ObiTb OTHECEH K OpYroMy HamnpaseHuto,
OTNMYaroLLLerocst oT OBLENPUHATOrO ONMcaHMs. 3TO CBA3AHO C MHBLIM MPUHLUMMNAMU TPYNNMPOBKK, KOTOpble
MCMNonb30BanuMcb AnA Lenei HacTosAWero aHanuaa, B OTNMYMe OT OBLLENPUHATOro onucaHus, roe B
OCHOBHOM WCMOMb3YOTCSA reorpaduyeckne U NCTopUYEeckMe NPUHLMIMBI, KOTOpble MHOr4A He coBMagaloT C
SKOHOMUYECKUMU MPUHLUMAMM.

Xapaktepuctuka skoHommyecknx 3oH MP 3a npegenamu MKA[L npeacTtaeneHa B Tabn. 11.

Ta6nuua 11.
XapakTepucTuka akKoHomu4yeckux 3oH MP 3a npegenamu MKALQ
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UcmoyHuk: 1. 000 «[1®K» (https:/ipfagroup.ru/upload/iblock/fdb/fdb83a91860d0049b355de5e4698283e.pdf)

CeameHmMayus pbiHKa KOMMepYe Kol Hed8UXUMOCMU

Moo KOMMEpYecKoM HEOBWXKMMOCTbIO, B paMKax HaCTOSILEro aHanvs3a, MOHMMaKTCA OOBbEeKThI
HEABWKNMOCTM HEXWUIIOTO Ha3Ha4YeHWs, KOTOpble BO3MOXHO WUCMOMb30BaTb B KOMMEPYECKMX Lensax Ans
nony4yeHus goxoga.

PbIHOK KOMMEpYeckorW HeaBMXUMOCTU Obin MoAderneH Ha cregyllme CerMeHTbl, B 3aBUCMMOCTU OT
KONMMYECTBEHHbIX N KAYECTBEHHbIX XapakTepUCTUK:

- OOBEKTLI HEOBMXKMMOCTM OCOMCHOro HasHadveHus (O);

- 0OBEKTBI HEABUXXUMOCTU TOProBoro HazHaveHus (T);

- nomeLLeHnsa ceoboaHoro HasHadeHus (MCH);

- 00OBbEKTbI HEOBMKMMOCTM MPOU3BOACTBEHHO-CKIaacKkoro HasHadveHus (MC).

O6bekmbl HedsuXXuMocmu oghucHo20 HasHa4deHus (O). K obbektam HeaBMXMMOCTM OGOMCHOro Ha3Ha4YeHUS
Obinn OTHeCEeHbI cnegyowmne 06bEKTbI HEOBMKUMOCTH:

- OTOENbHO CTosILLME 30aHMS aAMUHUCTPATUBHOrO HasHa4YeHUsl, B TOM Yncrne u GUsHec-LeHTpbI;

- MOMELLEHNSA OPMCHOIO HAa3HaYEeHUs!, PaCMOSIOXKEHHbBIE B HEXUIbIX 34AHUSX;

- HeXWrble NMOMELLEHNS, PaCMONOXEHHbIE B XWUIbIX AOMax, KOTOpble Ha AaTy aHanu3a UCMonb3ylTcsl B
Ka4yecTBe OMUCHBLIX MOMELLEHUA U WUMEOT OCHOBHblE MPU3HAKM OMUCHOTO noMelleHnst (kabuHeTHo-
KopuaopHasi nnaHnpoBka, odmcHasn otaenka u T.m.).

Obbekmbl  HedsUXXUMOCMU mMop208020 Ha3HayeHusi (T). K obObektam HegBMXXMMOCTU TOProBOrO
Ha3HaveHusi BbINN OTHECEHBI creayolme ob6bEKTbI HeABUKUMOCTH:

- OTAENbHO CTOosILLME 30aHMs TOProBOro HasHa4YeHus;

- NOMeLleHNUA ToOproeoro HasHa4eHund, pacnonoXXeHHble B HEeXUIbIX 30aHUAX;

- NOMeELLEHNsI TOProBOrO Ha3HaYEeHUSs], PacroNnoXeHHbIE B NPUCTPOIKAX K XXUIbIM JOMaM;

- HEXWIble NOMELLEHUS!, PacnonOXeHHbIE B KWMbIX AOMaXx, KOTOpble Ha AaTy aHanmu3a MUCMosb3ylTcs B
KayeCcTBe TOProBbIX I'IOMGLIJ,GHVIVI N UMEKT OCHOBHbIE NPU3HAKM TOProBoro nomMmeLleHnsa (HaJ'II/I‘-II/Ie TOProBbIX
3aroB, BbICOKas NPOXOAMMOCTb U T.M.).

lMomeweHus1 ceaob00H020 HasHa4veHus ([CH). K nomelueHnam cBobGOAHOro HasHavyeHus ObifivM OTHECEHDI
NMOMELLEHNST HEXWUIIOr0 Has3Ha4eHus, pacrosfioxeHHble B kunbix goMax. [MCH xapaktepusyoTcs
YHMBEPCAnbHOCTbO, BApUaHTbl MCMNOMb30BaHUS NMOMELLEHNS 3aBUCAT OT MHAPACTPYKTYPbI XUIOro panoHa
N XapakTepUCTUK NOMELLEHUSI.

Ob6Bekmbl Hed8UXUMOCMU POU3800cmMeeHHO-cknadckoeo HadHadyeHus (MN1C). K obbektam HeaBUXMMOCTH
NPOW3BOACTBEHHO-CKITAACKOro HasHavYeHnst OblnM OTHECEHDI cneayowmne 0O6beKTbl HEABKMMOCTMU:

- OTOENbHO CTOsLLME 30aHNSA MPOU3BOACTBEHHO-CKITAACKOro HasHa4YeHus;

- NOMeELLEHNsI NPON3BOACTBEHHO-CKIAACKOrO Ha3Ha4YeHNsi, PacnonoXeHHbIE B HEXMITbIX 34aHMSAX;

- NPON3BOACTBEHHO-CKNaackme 6a3bl.

B pamkax HacTosLLero aHanusa Takke OnNpefensieTcs 8asosbil PeHMmMHbLIU Myabmunaukamop Ans
paccMaTpuBaEMbIX CETMEHTOB pbliHKa KOMMEPYECKOW HELABMXUMOCTH.

Barnoeol peHmHbIl mynbmurniukamop (BPM) - oTHoOWeHWe LeHbl Npofaxu oObekTa HeaBMXKUMOCTU K
noTeHUManbHOMy WINN  OEeNCTBATENbHOMY BanoBOMY Aoxody, MPUHOCMMOMY [OaHHbIM  OOBLEKTOM
HeOBXUMOCTH.

3HauenHna BPM pgna koMmepyeckon HeOBMXMMOCTM MOCKOBCKOTO perMoHa Ha nepuopn aHanmsa
npeacTaeneHbl B Tabn. 12.
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Ta6bnuua 12.
3HayeHus BPM ansa KOMMep‘-IECKOVI HeaABUWXMMOCTU MOCKOBCKOIO permoHa Ha nepuo aHanusa
Man A
; “hamnvmmerzas s ME Im_i!!!! | !!"'—. | it

e = D el e SIECALT A4 |1 HEi 15K
CRpiiorn oor =10 kot BRECATT G MK (A-197F 5K jod LR L]
HLH M T HiT ot MWK A= 10T e MR CA-T0E] S Binl T ndnl 513

3 MIEE [A- 5] VLT [T FETH
iy e BT mn e MR 24 Fimi 1% iw) (L]
Tumewpue o S o o BEEATL o WIMIE (A 107§ 5T |4 EAK] Y3
WL OH A T o oot RME LA 10T a0 MR CA- 1] AR ] 11 0 557
3a gpoaermin MEBE [A-50E) 4E T 4 HE) 534
ma b wa e WIEIA] 10w S ) i3 s 141
or 510 ko BEKATL o MM (- 1075 PR lil] |1 N Gl
L ot MBI [ - 107} i WEK, - 1136} 51 1) B i) &
an apegciani MEF UA-EF 473 I T T S84
w0 =00 e or HEA 17 b} 5 Uil HiH
Thpnirssadomenio- [~ s AT e MR AT i FEL X
:‘I::‘:':Iﬁ”.; ot WGAHL [ - [0 v MK [ 1R T il 7 Hil R
wn ppeiiamin MIE {5-HR) 1l % 12K &l

UcemodyHuk: 1. 000 «[1®K» (https:/ipfagroup.ru/upload/iblock/fdb/fdb83a91860d0049b355de5e4698283e.pdf)
AHanu3 pblHKa Kynnu-npogaxu kommep4yeckon Hegemkmumoctu MP 3a npegenamun MKAQ

CBogHble OaHHble pbiHKa Kynnu-npogaxuv Kommepueckonm Heasuxumoctn MP 3a npegenamm MKAL
npegcrtaeneHbl B Tabn. 13.

Tabnuua 13.
CBOAHbIe AaHHble PbIHKa K¥I1]1VI-I'I poaaxu KOMMep"IeCKOVI HeaABUWXKXMNMOCTU MP 3a npegenamMmum MKAD,
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UemoyHuk: 1. 000 «[M®K» (https:/ipfagroup.ru/upload/iblock/fdb/fdb83a91860d0049b355de5e4698283e.pdf)
AHanu3 pbiHka Hedeu)XuMocmu 0ghUCHO20 Ha3Ha4YeHUs1

AHanua pblHKa HeOBMXXMMOCTM OGUCHOrO HasHa4YeHWsi OCHOBAH Ha daHHbIX, NpeacTaBneHHbIX B Tabnuue
«CBOfHble JaHHbIE pbiHKA KyMnmM-nNpogaxkun kommepdeckon Hegpmxkumoctn MP 3a npegenamm MKAL».
1. Ansa akoHomuyeckol 30HbI (33) «do =10 km om MKAL».

MuH1MansHoe 3HaYeHne CTOMMOCTU OOUCHON HEABUMXMMOCTU MO 3KOHOMUYECKOW 30He: «ao =10 km OT
MKAL» npeacraeneHo B BOCTO4HOM Hanpasnenun 70 100 py6./ke.m. ¢ HOC.

MakcrManbHoe 3HayeHune B toro-3anagHoM HanpaeneHnn 100 800 py6./kB.M.

CpegHee 3HadeHue LeHbl NPeanoXeHusl No paccMmaTtprMBaeMolr 3KOHOMUYECKOW 30He cocTtasnsieT 84 100
pyb./kB.M.

2. [Ins1 akoHomuyeckol 30HbI (33) «om 10 km om MKAL do MMK (A-107)».

MuHV1MansHoe 3Ha4YeHWe CTOMMOCTU OCUCHON HEABUXKMMOCTU MO 3KOHOMMYECKOW 30He: «oT 10 km oT
MKAZ oo MMK (A-107)» npeactaeneHo B BOCTOYHOM HanpaeneHun 46 200 py6./ke.m. ¢ HOC.
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MakcumanbHoe 3HaYeHne B ceBepo-3anagHoM HanpaeneHum 83 800 py6./kB.M.

CpefHee 3HadYeHMe LieHbl NPearnoXeHusl No paccMaTpyMBaeMolr SKOHOMUYECKOW 30He cocTtaBnsieT 58 300
pyb./kB.M.

3. Ansa skoHomuyeckol 30HbI (33) «om MMK (A-107) 0o MBK (A-108)».

MuHUManbHoe 3Ha4YeHNe CTOMMOCTM OCPUCHOW HEABMXKUMOCTU MO 3KOHOMMYEckon 3oHe: «oT MMK (A-107)
ao MBK (A-108)» npegcrtaBneHo B BOCTOMHOM HanpasneHum 27 500 py6./ks.m. ¢ HOC.

MakcumanbHoe 3HayeHve B ceBepHOM HanpasneHuun 47 300 py6./kB.M.

CpefiHee 3HayeHve LieHbl NPeanoXeHust No pacCcMaTpuBaeMoli 3KOHOMUYeckol 30He cocTtasnsieT 40 500
pyb./kB.M.

4. [1ns akoHomu4eckol 30HbI (33) «3a npedenamu MBK (A-108)».

MuHUMManbHoe 3HaYeHWe CTOMMOCTM OCPUCHOW HEABWXMMOCTM MO 3KOHOMWYECKOW 30HE: «3a Mpeaenamu
MBK (A-108)» npeactaBneHo B BOCTOYHOM HanpasrneHun 24 700 py6./ks.m. ¢ HOC.

MakcumanbHoe 3Ha4yeHve B ceBepHOM HanpasneHun 42 000 py6./kB.M.

CpefHee 3HaveHMe LeHbl NPEeAnoXeHust No paccMmaTtpyMBaeMon 9KOHOMUYECKON 30He coctasnsetr 31 700
py0./KB.M.

Mo cnepyoWwMm HanpaeBneHMsaM OTCYTCTBOBana HeobxoauMmasi MHpopmaumsa Ans onpeaeneHus cpeaHen
CTOMMOCTWN OCPMCHON HEOBMXKMMOCTMU:

- CeBepo-BOCTOK;

- CeBepo-3anag.

TeHaeHuMss M3MeHeHnsa cpegHen ctommocTu (py6./kB.M. ¢ ydetom HIOC) odwmcHonm HeaBMXMMOCTU B
3aBMCMMOCTUN OT SKOHOMWYECKOW 30HbI MpecTaBneHa Ha puc. 3.
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Puc. 3. TeHaeHUuus uameHeHus cpegHen ctommocTu (py6./kB.M. ¢ yyetom HAC) ohmMcHOM HEABMKMMOCTM B 3aBMCMMOCTH OT
3KOHOMUYECKOW 30HbI.

Ucxods u3 ebiuieckazaHHO20, MOXHO KOHCmamupogams, Ymo fpu MakcumarsasHom ydaneHuu om MKAL, e
npedenax Mockogckozo peauoHa (MP) ueHa npednoxeHuUss OGuUCHOU HeO8UXUMOCMU 8 CPeOHEM
cHuxaemcsi Ha 62,31% omHocumesibHO 06BEKMO8, PAacCrOfIOXEeHHbIX 8 3KOHOMUYECKOU 30He: «00 =10 KM
om MKAL]».

AHanu3 pbiHka Hed8UXUMOCMU Mop208020 Ha3Ha4YeHUsl

AHanu3 pbiHKa HEeOBMKMMOCTU TOPrOBOrO Has3HaAYE€HWSA OCHOBAaH Ha AaHHbIX, NPeACTaBMeHHbIX B Tabnuue
«CBOfHble JaHHbIe pbiHKA KyMnM-nNpogaxun kommepdeckon Hegpmxkumoctn MP 3a npegenamm MKAL».

1. Ansa akoHomuyeckol 30HbI (33) «do =10 km om MKAL».

MuHMManbHoe 3Ha4YeHWe CTOMMOCTM TOProBOW HEOBMXMMOCTM MO 3KOHOMMYEckon 3oHe: «go =10 km oT
MKAL» npenctaeneHo B ceBepo-BOCTOMHOM HanpaeneHun 100 200 py6./ke.m. ¢ HOC.

MakcumanbsHoe 3HaYeHune B Hro-3anagHoM 1 3anagHom HanpasneHnsax 150 100 py6./kB.m.

CpefHee 3Ha4YyeHue LieHbl NPeanoXeHns No paccMaTpuBaeMon 3KOHOMUYECKOM 30He coctasnsieT 125 700
pyb./kB.M.

2. Ansa skoHomuyeckol 30Hb! (33) «om 10 km om MKAL 8o MMK (A-107)».

MuHMManbHoe 3HayYeHWe CTOMMOCTU TOProBOW HEABWMXMMOCTW MO 3KOHOMMYECKOM 30He: «oT 10 km oT
MKAI oo MMK (A-107)» npeacrtaBneHo B BOCTOYHOM HanpaeneHun 66 900 py6./ke.m. ¢ HOC.

MakcumanbHoe 3HayeHve B ceBepo-3anagHom HanpasneHun 105 600 py6./kB.m.

CpefHee 3HavYeHWe UeHbl NPeanoXeHust No paccMmaTtpyMBaeMon 9KOHOMUYECKOW 30He coctasnsetr 85 700
pyb./kB.M.

3. Ansa skoHomuyeckoli 30HbI (33) «om MMK (A-107) do MBK (A-108)».

MuHUManbHoOe 3Ha4YeHUe CTOMMOCTM TOProBOW HEOBMXKUMOCTM MO IKOHOMUYECKOM 30He: «oT MMK (A-107)
0o MBK (A-108)» npegcTaBneHo B 10ro-BocTo4HOM HanpaeneHumn 51 000 py6./k.m. ¢ HOC.

MakcumanbHoe 3HauyeHue B 3anagHoM HanpasneHun 71 100 py6./kB.M.
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CpegHee 3HaveHMe LeHbl NPearnoXeHust No paccMmaTtpyMBaeMon 3KOHOMWYECKON 30He cocTtasnsieT 61 300
py0./KB.M.
4. []ns akoHomu4eckol 30HbI (33) «3a npedenamu MBK (A-108)».

MuHVMManbHoe 3Ha4YeHue CTOMMOCTW TOProBOW HEABWXMMOCTU MO 3KOHOMWYECKOW 30HE: «3a npeaenamu
MBK (A-108)» npeactasneHo B 3anagHoM Hanpasnexuun 35 300 py6./ks.m. ¢ HAOC.

MakcumanbHoe 3HaYyeHue B 0XXHOM HanpasneHun 56 400 py6./kB.m.

CpegHee 3HadeHVe LeHbl NPeanoXeHusl No paccMmaTtpyMBaeMolr 3KOHOMUYECKOM 30He cocTaensieT 48 700
pyb./kB.M.

Mo cnegywowmmMm HanpasieHnaM OTCyTCTBOBana H806XOAI/1MaF| I/IH(*)OpMaLI,I/lﬂ aona onpepneneHuna cpe,u,He|7|
CTOMMOCTH Topr0|30|71 HeaBMXNMOCTMW:

- CeBepO-BOCTOK;

- CeBepo-3anag.

TeHOeHUMs n3MeHeHus1 cpegHel ctommoctn (py6./kB.M. ¢ ydyeTom HOC) ToproBon HeOBMXKMMOCTU B
3aBMCMMOCTM OT 3KOHOMMYECKOWN 30HbI NpeacTaBneHa Ha puc. 4.
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Puc. 4. TeHaeHUUs U3MeHeHUsA cpefHel cTouMocTu (py6./kB.M. ¢ yyeTom HAC) Toprosow HeABMXMMOCTU B 3aBUCMMOCTM OT
3KOHOMWUYECKOW 30HbI.

Ucxo0s u3 ebiwecKkasaHHO20, MOXHO KOHCmamupogamb, Ymo npu MakcumarnsHom ydaneHuu om MKAL, e
npedenax Mockosckoeo peauoHa (MP) ueHa npednoxeHuss mopeosol HeO8UXUMOCMU 8 CpedHem
CHuUxaemcsi Ha 61,26% omHocumesibHO 06bEeKMO8, PacCriOofIOKEHHbIX 8 IKOHOMUYECKOU 30He: «00 =10 KM
om MKAL».

AHanu3 pbiHKa nomeuweHuli ceob6odHo20 Ha3HavYeHus ([1CH)

AHanua pblHKa nomelleHnin ceobogHoro HasHadveHnust (MCH) ocHoBaH Ha OaHHbIX, NMPEACTaBMEHHbLIX B
Tabnuue «CBoaHble OaHHble PbIHKA KyMnu-npogaxu koMmmepyeckonm Hegswkumoctn MP 3a npegenamu
MKAL».

1. [ns akoHomu4eckol 30HbI (33) «00 =10 km om MKAL».

MuHumanbHoe 3HadeHme ctoumocty NCH no akoHomuuveckon 3oHe: «go =10 km ot MKAL» npeactaeneHo
B CEBEPO-BOCTOMHOM Hanpasrnenun 84 000 py6./ks.m. ¢ HAOC.

MakcumanbHoe 3Ha4YeHue B Horo-3anagHomM HanpaeneHum 126 000 py6./kB.M.

CpefHee 3Ha4YeHue LieHbl NPEANoXEHNs1 N0 pacCMaTpMBaeEMOn 3KOHOMUYECKOM 30He cocTasnsieT 106 500
py0./KB.M.

2. [Ins akoHomu4eckol 30HbI (33) «om 10 km om MKAL do MMK (A-107)».

MuH1ManbHoe 3HaveHne ctoumocty NCH no akoHommueckon 3oHe: «oT 10 km oT MKA ao MMK (A-107)»
NnpeacTaBneHo B BOCTOMHOM HanpaeneHun 55 900 py6./ke.m. ¢ HOC.

MakcumanbHoe 3HaYeHne B ceBepo-3anagHoM HanpaeneHum 96 200 py6./kB.Mm.

CpegHee 3HaveHMe LeHbl NPearnoXeHust No paccMmaTtpyMBaeMon SKOHOMWYECKOW 30He cocTaensieT 72 400
pyb./kB.M.

3. Ansa skoHomuyeckol 30HbI (33) «om MMK (A-107) 0o MBK (A-108)».

MuHumMansHoe 3HavyeHue ctoumocTu NCH no skoHomMuyeckon 3oHe: «oT MMK (A-107) oo MBK (A-108)»
npegcTaeneHo B BOCTOMHOM HanpasneHuun 45 500 py6./ks.m. ¢ HOC.

MakcumanbsHoe 3HaYyeHve B CeBepo-3anagHom HanpasneHun 60 600 py6./kB.m.

CpegHee 3HadeHVe LeHbl NPeanoXeHusl No paccMmaTtpyMBaeMolr SKOHOMWYECKOW 30He cocTtaBsnsieT 52 900
pyb./kB.M.

4. [1ns akoHomu4eckol 30HbI (33) «3a npedenamu MBK (A-108)».

MuHumansHoe 3HayeHnue ctoumocTn NMCH no akoHommyeckon 30He: «3a npegenamy MBK (A-108)»
npeactasneHo B 3anagHom HanpaeneHun 31 500 py6./ks.m. ¢ HOC.

MakcumanbHoe 3Ha4yeHue B 0XXKHOM HanpaeneHun 52 400 py6./kB.m.

CpefiHee 3HayeHuve LeHbl NPeanoXeHUs No paccMaTpyvBaeMol 3KOHOMUYECKOW 30He cocTaensieT 43 100
pyb./kB.M.

crpanuua 36




tel. +7(495) 229-49-71 000 "LenTp OLEHKH MHBECTALH

Mo cnepyowMm HanpaeBneHMsaM OTCYTCTBOBana HeobxoauMmasi MHpopmaumsa Ons onpeaerneHns cpegHen
CTOMMOCTW nomeLLeHnn ceobogHoro HasHadveHus (MCH):

- CeBepO-BOCTOK;

- CeBepo-3anag.

TeHoeHUMss mnameHeHnus cpegHen ctommoctu (pyb./kB.m. ¢ ydyetom HIOC) nomeweHun csobogHoOro
HasHayeHus (MCH) B 3aBUCMMOCTU OT 3KOHOMMYECKOW 30HbI NMpeAcTaBneHa Ha puc. 5.
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Puc. 5. TeHaeHUUs n3meHeHUs cpefHe cToumocTu (py6./kB.M. ¢ yyeTom HOC) nomelueHuit cBo6oaHoro HasHavyeHus (MCH) B
3aBUCUMOCTM OT IKOHOMUYECKOW 30HbI.

Ucxods u3 ebiuieckazaHHO20, MOXHO KOHCMamuposams, Ymo rpu MakcumarnbHoMm yOaneHuu om MKAL, e
npedenax mockosckoz2o peauoHa (MP) ueHa npednoxeHuss NCH e cpedHem cHuxaemcs Ha 59,53%
omHocumesibHO 0OBEKIMO8, PACIONOXEHHbIX 8 3KOHOMUYECKOU 30He: «00 =10 km om MKAL».

AHanu3 pbiHKa He08U)XXUMOCMU NMPouU3800CMEEeHHO-CKIa0CKO20 Ha3HaYeHUusl

AHanu3 pblHKa HEOBMXMMOCTU MPOWU3BOACTBEHHO-CKMNAACKOro OCHOBaH Ha [AaHHbIX, NPeAcTaBreHHbIX B
Tabnuue «CBoAHble OaHHble PbIHKA KYMnM-NPoAaxu KoMMmepyeckon Heaswxvmoctn MP 3a npegenamu
MKAL».

1. Ans akoHomuyeckol 30HbI (33) «do =10 km om MKAL».

MuHUMansLHoOe 3HaYyeHWe CTOMMOCTM MNPOW3BOACTBEHHO-CKMaACKoOW HeOBMXMMOCTU MO 9KOHOMWUYECKOW
3oHe: «go =10 km ot MKA[l» npeacraBneHo B ceBepHoM HanpasneHnumn 36 200 py6./ks.m. ¢ HOC.

MakcmManbHoe 3HayeHne B 3anagHoM HanpasneHuun 48 500 py6./kB.M.

CpegHee 3HadeHMe LeHbl NPeanoXeHusl No paccMmaTtprMBaeMolr SKOHOMWYECKOW 30He cocTtaBsnsieT 42 600
pyb./kB.M.

2. [nsa sakoHomuyeckol 30Hb! (33) «om 10 km om MKAL 6o MMK (A-107)».

MuH/ManbHoe 3HaYeHWe CTOMMOCTU MPOU3BOACTBEHHO-CKMAACKOW HEABMXMMOCTU MO SKOHOMUYECKON
30He: «oT 10 km ot MKALL no MMK (A-107)» npeactaBneHo B BOCTOYHOM HanpaeneHun 26 800 py6./kB.M. C
HAC.

MakcumansHoe 3Ha4eHve B toro-3anagHom HanpasneHun 40 900 py6./kB.M.

CpefHee 3HavYeHME LieHbl NPearnoXeHusl No paccMmaTpyMBaeMolr 3KOHOMUYECKOW 30He cocTtaBnsieT 34 100
pyb./kB.M.

3. [Ans skoHomuyeckol 30HbI (33) «om MMK (A-107) 6o MBK (A-108)».

MuHUManbHoOe 3HayeHWe CTOMMOCTM MNPOWM3BOACTBEHHO-CKNAACKOW HEeOBMXXMMOCTU MO 9KOHOMWUYECKOW
30He: «oT MMK (A-107) no MBK (A-108)» npeacraeneHo B BOCTOYHOM HarnpasneHun 12 300 py6./kB.M. C
HAOC.

MakcumanbsHoe 3Ha4yeHne B ceBepHOM HanpaeneHumn 23 600 py6./kB.M.

CpefiHee 3HayeHuve LieHbl NPeanoXeHUs No pacCMaTpyvBaeMol 3KOHOMUYECKOW 30He cocTaensieT 24 500
pyb./kB.M.

4. Ansa akoHomuyeckol 30HbI (33) «3a npedenamu MBK (A-108)».

MuWHVMManbHoe 3HaYeHWe CTOMMOCTU MPOM3BOACTBEHHO-CKIMAACKOM HEABMXUMOCTU MO 3KOHOMUYECKOM
30He: «3a npegenamu MBK (A-108)» npeacTtasneHo B BOCTOMHOM HanpasneHnum 10 800 py6./ks.m. ¢ HOC.

MakcrMManbHoe 3HayeHne B ceBepHOM HanpasneHun 17 200 py6./kB.M.

CpefHee 3HavYeHue LeHbl NPeanoXeHus No paccmaTpyMBaeMon 3KOHoMUYeckon 3oHe coctaensieT 13 900
pyb./kB.M.

Mo crnenyloWwMM HanpaBneHUsiM OTCYTCTBOBara Heobxoaumasi MHdopMauus Ans onpeaeneHusl cpeaHen
CTOMMOCTU NPOW3BOACTBEHHO-CKMNAACKON HeBUXKUMOCTH:

- CeBepo-BOCTOK;
- CeBepo-3anag.
TeHaeHuMss nameHeHus cpegHen ctommoctu (pyb./kB.M. ¢ ydyetom HOC) npon3BOACTBEHHO-CKIAOCKON
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HeOBMXXMMOCTU B 3aBUCUMOCTU OT 3KOHOMNYECKOM 30HbI npeacrtaefieHa Ha puc.
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Puc. 6. TeHAeHUNA U3MEHEHUA cpegHen CTOMMocTU (py6./kB.M. ¢ yyeTtom HAC) nponsBoacTBEHHO-CKNaACKOW HeABUXKUMOCTH
B 3aBUCUMOCTU OT IKOHOMUNYECKOU 30HbI.
Ucxo0a u3 ebiliecka3aHHO20, MOXHO KOHCmamuposeamb, Y4mo fpu MakcumassHoM ydaneHuu om MKAL, e
npedenax MOCKO8CKoe0 peauoHa (MP) ueHa ripednoxeHusi npou3sodcmeeHHO-CKIIadcKol Hed8UXXUMOCmuU
8 cpedHeMm cHuxxaemcsi Ha 67,37% omHocumesibHO OBBEKIMO8, PacriofOXeHHbIX 8 IKOHOMUYECKOU 30He:
«00 =10 km om MKAL]».

OnHamunka n3ameHeHus LieHbl NPeaSIOKEHNSA HA PbIHKE KYMV-Npoaakn kommepdeckon Heasmxumoctn MP B

PETPOCNEKTUBHOM nepunoae

CBoAHble [aHHble CPegHWX 3HAYEHUWN LiEHbl NPEANOXEHWUS KOMMEPYECKON HeOBMXMMOCTU MOCKOBCKOro
pervoHa 3a npegenamm MKALL B peTpocnekTMBHOM Nepuoae NpeacTaeneHsl B Tabn. 14.

Ta6bnuua 14.

CBogHble faHHble cpeaHux 3HaAYeHUN LeHbI npeagnoxeHus KommepquKoﬁ HeABUWXUMOCTU MOCKOBCKOIo

UcmoyHuk: 1. 000 «[N®K» (https:/ipfagroup.ru/upload/iblock/fdb/fdb83a91860d0049b355de5e4698283e.pdf)
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npegenamm MKAL, B peTpocnekTMBHOM nepuoge npeacrasneHa Ha puc. 7 — 10.
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Puc. 7. lMHaMnKa M3MeHeHUs1 LieHbl NpeasioXXeHUsi KOMMepUeCKO HeIBUXKMMOCT M MOCKOBCKOroO pervoHa 3a npegenamm
MKAQL B 3KOHOMUYECKOM 30HbI «A0 =10 kM ot MKA[».
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Puc. 8. InHaM1Ka U3MeHeHUs LieHbl NpeanoxeHnsi KOMMepPYeCcKo HeABUXXKMMOCTU MOCKOBCKOIO peruoHa 3a npegenamu
MKA B 3kOHOMMU4YeCKOM 30HbI «oT =10 km ot MKAl ao MMK (A-107)».
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Puc. 9. IMHaMMKa U3MeHeHUs LieHbl NpeanoxeHus KommepquKoﬁ HeABWXNWMOCTU MOCKOBCKOIo permoHa 3a npegenamm
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MKAL B 3koHomu4eckon 30Hbl «oT MMK (A-107) no MBK (A-108)».
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Pwuc. 10. AMHaMuKa n3sMeHeHus LieHbl NpeanoXeHs KOMMepPYecKkon HeABMKMMOCTU MOCKOBCKOIro permoHa 3a npegenamm
MKA[L B 3xoHOMU4YeCKOW 30HbI «3a npeaenamu MBK (A-108)».
UcemoyHuk: 1. 000 «[M®K» (https:/ipfagroup.ru/upload/iblock/fdb/fdb83a91860d0049b355de5e4698283e.pdf)

AHanu3 pblHKa apeHAabl KoMMepyeckon HeaBmwkumocTu MP 3a npegenamu MKAQ
CBogHble OaHHble pblHKa apeHabl komMMmepyeckon Heasmxkumoctn MP 3a npegenamu MKALL npeactaeneHbl

B Tabn. 15.
Ta6bnuua 15.
CBogHble AaHHble pbiHKa apeHabl KoMMepyeckon HeaBwxumocTu MP 3a npegenamu MKALQ
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UemoyHuk: 1. 000 «[M®K» (https:/ipfagroup.ru/upload/iblock/fdb/fdb83a91860d0049b355de5e4698283e.pdf)
AHanu3s pbiHKa apeHdbl Hedsuxxumocmu 0ohUCHO20 Ha3HaYeHus

AHanM3 pblHKa HEOBMXXMMOCTM OCUCHOIO0 Ha3HA4YeHWS OCHOBAH Ha OaHHbLIX, NPeACTaBMNeHHbIX B Tabnuue
«CBOoAHble AaHHble pbiHKa apeHabl komMepyeckon HeasuxmmocTn MP 3a npegenamm MKA».

1. Ansa akoHomuyeckol 30HbI (33) «do =10 km om MKAL».
MwH1ManbHoe 3Ha4YeHNe CTOMMOCTU apeHabl OPUCHON HEABMXUMOCTM MO SKOHOMUYECKON 30HE: «A0 =10

km ot MKA[l» npencTtaBneHo B ceBepo-BOCTOMHOM Hanpaenexun 9 300 py6./ke.m./rog ¢ HOC.
MakcumansHoe 3HaYyeHve B 3anagHoM HanpaeneHun 13 400 py6./ke.m./rogd.

CpegHee 3HadYeHMe LieHbl NPearnoXeHusl No paccMmaTpyMBaeMon 3KOHOMUYecKon 30He cocTtasnsieT 11 100

pyb./kB.M./rog.

crpanuna 40



https://pfagroup.ru/upload/iblock/fdb/fdb83a91860d0049b355de5e4698283e.pdf
https://pfagroup.ru/upload/iblock/fdb/fdb83a91860d0049b355de5e4698283e.pdf

tel. +7(495) 229-49-71 000 "LenTp OLEHKH MHBECTALH

2. [ns akoHomu4eckol 30HbI (33) «om 10 km om MKAL] o MMK (A-107)».

MuHUMansLHoEe 3HaYeHne CTOMMOCTM apeHabl OPUCHOW HeOBUXMMOCTM NO 3KOHOMUYECKOW 30He: «oT =10
km o MKAL no MMK (A-107)» npeactaBneHo B BOCTOMHOM HanpagsrneHum 8 100 py6./ks.m./rog ¢ HOC.

MakcmManbHoe 3HayeHne B ceBepo-3anagHoM HanpasneHun 10 500 py6./kB.m./roa.

CpegHee 3HavyeHWe LeHbl NpeasioKeHust No paccMaTpuBaeMon 3KOHOMMYECKoW 30He cocTtaensdet 8 700
pyb./kB.Mm./roga.

3. [ns skoHomuyveckol 30HbI (33) «om MMK (A-107) 0o MBK (A-108)».

MuH1MansHoe 3Ha4YeHne CTOMMOCTU apeHabl OPUCHON HELBMXMMOCTU MO SKOHOMUYECKOM 30He: «oT MMK
(A-107) no MBK (A-108)» npeacTaBneHo B 0ro-BocToMHOM HanpasneHun 6 000 py6./ks.M./rog ¢ HOC.

MakcrManbHoe 3HayeHue B toro-3anagHoM HanpaeneHun 8 800 py6./kB.M./roa.

CpefiHee 3Ha4yeHue LeHbl NpeanoXeHus No paccMaTpuBaeMon S3KOHOMUYECKOW 30He cocTaensieT 7 600
pyb./kB.M./rog.

4. [nsa skoHomuyeckol 30HbI (33) «3a npedenamu MBK (A-108)».

MuHUMansHoe 3HayeHue CTOMMOCTM apeHdbl O(UCHOW HEABMXMMOCTM MO IKOHOMUYECKOW 30He: «3a
npegenamm MBK (A-108)» npeacraesneHo B BOCTOYHOM HanpasneHun 5 200 py6./ke.m./rog ¢ HOC.

MakcumanbHoe 3HaYeHune B HoXXKHOM HanpaeneHun 7 900 py6./kB.M./roa.

CpefHee 3HaYyeHWe LeHbl NpeasiokKeHnst No paccMaTpuBaeMon 3KOHOMMUYECKOW 30He cocTaensdeT 6 600
pyb./kB.M./rog.

Mo crnenywoWMM HanpaBneHUsIM OTCYTCTBOBara Heobxoaumasi MHpopMaums Ons onpeaeneHus apeHbl
OPUCHON HEeABUXXUMOCTMU:

- CeBepO-BOCTOK;

- CeBepo-3anag.

TeHOeHUNs U3MeHeHWst cpefHen cToumocTy apeHabl (py6./kB.Mm./roq ¢ ydetom HIOC) odwmcHon
HeOBVXUMOCTM B 3aBUCMMOCTM OT 9KOHOMWYECKOW 30HbI MpeacTaBneHa Ha puc. 11.
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Puc. 11. TeHaeHUNA U3MEeHEHUs1 cpeAHe CTOMMOCTHU apeHAabl (py6./kB.M./rof ¢ yyeTtom HOC) odhmcHOM HeABUXKMMOCTH B
3aBUCMMOCTHU OT IKOHOMUYECKON 30HbI.

Ucxods u3 ebluiecka3aHHO20, MOXHO KOHCmMamupoeame, Ymo rpu mMakcumarbHoMm yOaneHuu om MKA/L, e
npedenax Mockogckoz2o peauoHa (MP) ueHa nipednoxeHust apeHObl oghucHoU Hedsuxumocmu 8 cpedHem
cHuxaemcsi Ha 40,54% omHocumernbHO 06BEKMOB8, PacroIOXEeHHbIX 8 SKOHOMUYecKoU 30He: «00 =10 Kkm
om MKAL».

AHaJsiu3 pbiHKa apeHObl He98UXXUMOCMU MOpP208020 Ha3HaYeHUs

AHanua pblHKa HeOBMKMMOCTU TOProBOrO Ha3HAYE€HUSA OCHOBaH Ha AaHHbIX, NpeacTaBneHHbIX B Tabnuue
«CBofHble faHHble pbiHKA apeHabl kKommepyeckon HegsuxumMmocTn MP 3a npegenamun MKA».

1. [ns akoHomu4eckol 30HbI (33) «00 =10 km om MKAL».

MuHVMManbHoe 3HaYyeHue CTOMMOCTM apeHbl TOProBON HEOBMXUMOCTU MO SKOHOMMUYECKOW 30HE: «ao ~10
km oT MKAl» npencrtaBneHo B ceBepo-BOCTOMHOM HanpasneHumn 15 900 py6./kB.m./rog ¢ HOC.

MakcrManbHoe 3HayeHne B 0XXHOM HanpasneHun 22 200 py6./kB.M./rof.

CpefHee 3HaveHWe UeHbl NpeanoXeHust No paccMmaTtpuMBaeMon 9KOHOMUYECKON 30He coctasnsetr 19 300
pyb./kB.M./rog.

2. Ans akoHomuyeckol 30HbI (33) «om 10 km om MKAL 6o MMK (A-107)».

MuHUManbHoe 3HaYeHWe CTOMMOCTU apeHObl TOProBOM HEABUXXUMOCTU MO 3KOHOMUYECKOM 30HE: «oT =10
km ot MKAL no MMK (A-107)» npegcTtaeBneHo B BOCTOMHOM HanpaeneHumn 10 500 py6./kB.m./rog ¢ HOC.

MakcmManbHoe 3HayeHne B ceBepo-3anagHoM HanpasneHun 15 800 py6./kB.m./roa.

CpefHee 3HavYeHue LeHbl NPEeAnoXeHns No paccMmaTpyMBaeMon 3KOHOMUYecKon 3oHe coctaensieT 14 000
py0./kB.M./roa.

3. [ns akoHomuyveckol 30HbI (33) «om MMK (A-107) 0o MBK (A-108)».
MuHUMansHoe 3Ha4YeHne CTOUMMOCTU apeHadbl TOProBOM HEABUXMMOCTM NO 3KOHOMUYECKon 3oHe: «oT MMK
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(A-107) po MBK (A-108)» npeacrasneHo B ceBepHoOM HanpasneHuun 9 900 py6./ke.m./rog ¢ HOC.
MakcumansHoe 3Ha4YeHre B CEBEPO-BOCTOYHOM HarnpaeneHun 12 800 pyb./kB.m./rog.

CpefHee 3HayeHWe LieHbl NPEANOXEHUSA MO paccMmaTpuBaeMon 3KOHOMUYECKOWM 3oHe cocTtasnseT 11 000
pyb./kB.M./rog.

4. Ansa sakoHomuyeckol 30HbI (33) «3a npedenamu MBK (A-108)».

MuHuMansHoe 3Ha4YeHne CTOMMOCTU apeHdbl TOProBOW HELBMXMMOCTU MO 3KOHOMMUYECKOM 30He: «oT MMK
(A-107) po MBK (A-108)» npeacTtaeneHo B 3anagHoM HanpasneHun 7 900 py6./kB.m./rog ¢ HOC.

MakcrMManbHoe 3HayeHue B oro-BocToHHOM HanpasneHun 11 200 py6./ks.m./rog.

CpefHee 3HayeHWe LeHbl NpeasiokeHns no paccMaTpuBaeMon 3KOHOMUYEecKon 30He cocTtaengetT 9 300
pyb./kB.M./rogA.

Mo cnegywownmMm HanpaslieHnAM OTCyTCTBOBalla Heobxoaumas VIHCbOpMaLJ,I/IFI ana onpepneneHna apeHabl
TOpFOBOIZ HEOBMXMUMOCTU:

- CeBepo-BOCTOK;

- CeBepo-3anag.

TeHaeHUMss M3MeHeHUsa cpegHen cTommocTu apengpl (py6./kB.m./rog ¢ ydyetom HIOC) Toproson
HEeOBMXUMOCTM B 3aBUCMMOCTM OT SKOHOMWYECKOW 30HbI MpeacTaBneHa Ha puc. 12.
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Puc. 12. TeHaeHUUs n3mMeHeHUsi cpegHen CTOMMOCTU apeHAabl (py6./kB.Mm./rop ¢ yyetom HOC) ToproBoi HeABUXUMOCTU B
3aBUCMMOCTU OT IKOHOMUYECKON 30HbI.

Ucxo0s u3 ebiwecKka3aHHO20, MOXHO KOHCmamuposgamb, Ymo fpu MakcumarsHom ydaneHuu om MKAL, e
rpedenax MOCKOBCKO20 peauoHa (MP) ueHa ripedrioxeHusi apeHObl mopa08ol HEO8UXXUMOCIMU 8 CPEOHEM
cHuxaemcsi Ha 51,81% omHocumesibHO 06bEeKMO8, PacrofioXeHHbIX 8 3KOHOMUYECKOU 30He: «00 =10 KM
om MKAL».

AHasnu3 pbIHKa apeHObI noMeuwjeHuli ce0600HO20 Ha3Ha4YeHUs

AHanuM3 pbiHKa MomelleHni cBOOOAHOIro HasHayYeHWst OCHOBaH Ha AdaHHblX, NpeAcTaBneHHbIX B Tabnuue
«CBoAHble AaHHbIe pblHKA apeHabl Kommepyeckon Hegsmxumoctn MP 3a npegenamu MKA».

1. Ansa akoHomuyeckol 30HbI (33) «do =10 km om MKAL».

MuHuManbHoe 3HavyeHne ctoumocTu apeHabl NMCH no akoHomuuyeckon 3oHe: «ao =10 km oT MKA[»
NpeAcTaBneHo B CEBEPO-BOCTOMHOM HanpasneHun 11 900 py6./ks.m./rog ¢ HOC.

MakcmumanbHoe 3HaYeHune B toro-3anagHom HanpaeneHun 15 700 py6./kB.m./roga.

CpegHee 3HaveHMe LeHbl NPEeAnoXeHust No paccMaTpyMBaeMon 9KOHOMUYEcKon 3oHe cocTaensieT 13 600
py0./kB.M./roa.

2. [Ins1 akoHomu4eckol 30HbI (33) «om 10 km om MKAL do MMK (A-107)».

MuH1ManbHoe 3Ha4YeHne ctommocTu apenabl NMCH no akoHomMuyeckoln 3oHe: «oT =10 km oT MKAL oo MMK
(A-107)» npencTaBneHo B ceBepo-BOCTOYHOM HanpasneHun 8 700 py6./ke.m./rog ¢ HAOC.

MakcumanbHoe 3HayeHve B ceBepo-3anagHom HanpasneHun 12 900 py6./kB.m./ro4.

CpegHee 3HaveHMe LeHbl NPearnoXeHusl No paccMmaTtpyMBaeMon SKOHOMUYECKOM 30He cocTtasnsieT 10 600
pyb./kB.m./roga.

3. Ans skoHomuyeckol 30HbI (33) «om MMK (A-107) 0o MBK (A-108)».

MuHuMansHoe 3HavyeHue ctommocTn apenapbl NCH no skoHomuyeckon 3oHe: «oT MMK (A-107) go MBK (A-
108)» npeactaBneHo B BOCTOYHOM Hanpaenenun 7 000 py6./kB.m./roq ¢ HOC.

MakcumanbHoe 3HayeHve B 3anagHoM HanpaeneHuun 9 500 py6./kB.m./rog.

CpegHee 3HavyeHue LUeHbl NpeasiokeHnst No paccMaTpuBaeMon 3KOHOMMYECKoW 30He cocTtaBnsetr 8 800
pyb./kB.M./roga.

4. [lns akoHomu4eckol 30HbI (33) «3a npedenamu MBK (A-108)».

MuHuMansHoe 3HaYyeHne ctommocTu apeHapbl NCH no akoHommnyeckon 3oHe: «3a npegenamu MBK (A-108)»
npeacTaBneHo B BOCTOMHOM HanpasneHuu 6 500 py6./kB.m./rog ¢ HOC.

MakcumansHoe 3Ha4yeHue B ro-BoCToOMHOM Hanpasrnenun 8 700 py6./kB.m./roa.
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CpefHee 3HayeHWe LeHbl NpeasioKeHns no paccMaTpuBaeMon 3KOHOMMYECKOM 30He cocTtaendet 7 700
py0./kB.M./rog.

Mo cnepylolWMM HanpaeneHusiM OTCYTCTBOBana Heobxogmmas MHdopMaumus Ons onpeaeneHust apeHapl
nomMeLleHnin cBoboaHOro HasHa4YeHus:

- CeBepO-BOCTOK;

- CeBepo-3anag.

TeHOeHUNsT U3MEHEHMS cpedHen cToumMocTu apengbl (pyb./kB.m./rog ¢ ydetom HIOC) nomelieHun
€cBOOOHOIO Ha3Ha4YeHMs1 B 3aBUCMMOCTU OT S3KOHOMMYECKOW 30HbI NpeAcTaBneHa Ha puc. 13.
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Puc. 13. TeHaeHuUs n3meHeHUsi cpegHen CToMMoCTuU apeHAabl (py6./kB.M./rop ¢ yyetom HOC) nomeLueHuMin cBo6ogHOro
Ha3Ha4YeHWs B 3aBUCMMOCTU OT IKOHOMUYECKOMN 30HbI.

Ucxo0s u3 ebiwecka3aHHO20, MOXHO KOHCmamuposambs, 4mo fpu MakcumarsHom ydaneHuu om MKAL, s
npedenax Mockosckoz2o peesuoHa (MP) ueHa npednoxeHuss apeHObl TCH e cpedHem cHuxaemcsi Ha
43,38% omHocumeibHO 06 bEKMO8, PaCIONOXEHHbIX 8 IKOHOMUYeCcKoU 30He: «00 =10 km om MKAL».
AHanu3 pbiHka apeHObl HeA8UXUMOCIMU MPouU3800cMeeHHO-CK/1adcKo20 Ha3HavyeHusl

AHanua pblHKa HeOBMXXUMOCTU MPOU3BOACTBEHHO-CKNAACKOrO Ha3HAYeHWs1 OCHOBaH Ha [aHHbIX,
npeacTaeneHHbix B Tabnuue «CBoAaHble OaHHble pPblHKA apeHabl KoMMep4yeckon Heasuxkmmoctn MP 3a
npegenamn MKAL».

1. Ansa akoHomuyeckol 30HbI (33) «do =10 km om MKAL».

MuHUManbHoOe  3Ha4yeHWe CTOMMOCTM  apeHabl MNPOM3BOACTBEHHO-CKMAACKONM  HEABMXMMOCTM MO
3KOHOMMYecko 30He: «ao =10 km ot MKA[» npencrtaBneHo B BOCTOMHOM HanpasreHun 5 000
py6./kB.m./rog ¢ HOC.

MakcumanbHoe 3Ha4yeHe B CEBEPHOM M Horo-3anagHom Hanpasnenun 5 500 py6./kB.m./rog.

CpefnHee 3Ha4yeHue LieHbl NpeanoXeHus No paccMaTpuBaeMon SKOHOMUYECKOW 30He cocTaensieT 5 300
pyb./kB.Mm./rog.

2. [Ans skoHomuyeckol 30Hb! (33) «om 10 km om MKAL 8o MMK (A-107)».

MuH1ManbHoe 3HavYeHne CTOMMOCTHU apeHabl I'IpOI/I3BO,E|,CTBeHHO-CKJ'I3,EI,CKOI7I HeOBMKUMOCTU no
akoHommyeckon 3oHe: «oT =10 km ot MKALD mo MMK (A-107)» npegctaBneHo B HOrO-BOCTOYHOM
HanpaeneHnn 3 300 py6./kB.m./rog ¢ HOC.

MakcumanbHoe 3Ha4yeHne B CeBepo-3anagHom HanpasrneHun 4 900 py6./kB.m./roa.

CpefHee 3HayeHue LEeHbl NpeafioKeHns Nno paccMaTpuMBaeMon 3KOHOMMYECKoW 30He cocTtaBnsieT 4 100
pyb./kB.Mm./rog.

3. Ans akoHomuyeckoli 30HbI (33) «om MMK (A-107) 0o MBK (A-108)».

MuWHVMManbHoe  3Ha4YyeHWe CTOMMOCTM  apeHdbl  MPOWM3BOACTBEHHO-CKMAACKON  HEeABWXMMOCTM MO
3kOHOMMYecKkomn 3oHe: «oT MMK (A-107) no MBK (A-108)» npeacrasneHo B BOCTOMHOM HanpasneHuun 2 000
py6./kB.m./rog ¢ HIOC.

MakcmManbHoe 3HayeHne B 3anagHoM HanpasneHnun 3 000 py6./ks.m./rog.

CpefHee 3Ha4YeHWEe LiEeHbl NpensiokeHUst Mo paccMaTpUBaeMoOln 3KOHOMMYECKOW 30He cocTaensieT 2 600
pyb./kB.m./roga.

4. Ansa akoHomuyeckol 30HbI (33) «3a npedenamu MBK (A-108)».

MuHUManbHoOe 3HayeHWe CTOMMOCTM  apeHabl  MNPOM3BOACTBEHHO-CKMaACKoOW — HeABMXMMOCTM MO
9KOHOMMYecKon 30He: «3a npegenamuv MBK (A-108)» npeacrtaeBneHo B BOCTOMHOM HanpasneHun 1 400
py6./kB.m./rog ¢ HOC.

MakcrManbHoe 3HayeHue B toro-3anagHomM HanpaeneHun 2 700 py6./kB.m./rog.

CpegHee 3HavyeHue LeHbl NpeasioKeHnst Mo paccMaTpuBaeMon 3KOHOMMYECKOW 30He cocTtaendet 2 200
pyb./kB.M./rog.

Mo cnegywownmMm HanpaslrieHnaM OTCyTCTBOBaa Heobxogumas I/IHCbOpMaLI,VIFI ana onpegeneHna apeHbl
I'IpOI/I3BO,EI,CTBeHHO-CKJ'Iaﬂ,CKOl7I HeOABMXUMOCTU:

- CeBepO-BOCTOK;
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- CeBepo-3anag.

TeHaeHUNss 3MeHeHna cpeaHeln cToMMocTu apeHabl (py6./kB.m./rog ¢ yyetom HOC) npon3BoaCTBEHHO-
CKINafCKON HEABMXMMOCTM B 3aBUCUMOCTU OT SKOHOMUYECKOW 30HbI NpecTaBrneHa Ha puc. 14.
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Puc. 14. TeHaeHUUs U3MeHeHUs1 cpeHel CTOUMOCTHU apeHAbl (py6./kB.Mm./rog ¢ ydetom HAC) nponsBoAcTBEHHO-CKNaACcKon
HeABUXUMOCTW B 3aBUCMMOCTU OT 3KOHOMUYECKOM 30HbI.

Ucxods u3 ebluiecka3aHHO20, MOXHO KOHCmMamupoeame, Ymo rpu mMakcumarbHoMm yOaneHuu om MKA/L, e
npedenax Mmockoscko2o peauoHa (MP) ueHa npednoxeHusi apeHObl Mpou3eodcmBeHHO-CKIadcKol
Hedsuxumocmu 8 cpedHem cHuxaemcss Ha 58,49% omHocumesisHO 06BbeKmMOo8, pPacriofOXeHHbIX 8
3KOHOMUYecKoll 30He: «0o =10 km om MKAL]».
OVWHaMuKa N3MeHeHUs1 LUeHbl NpeanoXeHUs Ha pbiHKe apeHabl KoMMep4yeckon HegBwxumocTtu MP B

peTpocneKruBHOM

nepuoge

CeogHble [aHHble CpegHUX 3HaYeHW LEeH nNpensyioKeHnn apeHapl

KommepquKoﬁ HeOBWXNMOCTH

MOCKOBCKOro pernmoHa 3a npegenamm MKAJL B peTpocneKkTMBHOM Nepuoae npeacTaBnersl B Tabn. 16.
Ta6bnuua 16.
CBOAHbIe AaHHble cpeaHnXx 3HauYeHun UeHbl npeanoXxeHund apeHAbl KOMMep‘-IECKOVI HeaABWXUMOCTU

3a npeaenamn MKAJ B peTpocnekTMBHOM nepuone
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UcmodyHuk: 1. 000 «®K» (https:/ipfagroup.ru/upload/iblock/5a2/5a285b8116f2b266e4ce2553eh911249 .pdf)
[dnHamuka M3MeHeHNs LeHbl NpeasioXeHns apeHabl KOMMEPYEeCKoW HeOBMXMMOCTU MOCKOBCKOIO pervoHa
3a npegenammn MKAL, B peTpocnekTMBHOM nepuoae npeacrasneHa Ha puc. 15 — 18,
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Puc. 15. lMHaMuKa n3ameHeHUs LieHbl NPeAoXeHusl apeHabl KoOMMepYecKon HeaBMKUMOCTU MOCKOBCKOFO perMoHa 3a
npepaenamu MKA[Ll B 3koHOMU4ecKou 30HbI «A0 =10 kM ot MKAL».
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Puc. 16. AuHaMuKa n3aMeHeHUs LieHbl NpearoXeHus apeHabl KOMMepP4ecKor HeB MXKMMOCTU MOCKOBCKOrO permoHa 3a
npepaenamu MKAJLl B akoHOMU4eckom 30HbI «oT =10 km ot MKALL so MMK (A-107)».
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Puc. 17. AuHaMmKa M3MeHeHUs LieHbl NPeANoXeHWUA apeHAbl KOMMePYeCcKoW HeABMKUMOCTU MOCKOBCKOro permoHa 3a
npegenamu MKAL B skoHoMmu4eckou 3oHbI «oT MMK (A-107) po MBK (A-108)».
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Puc. 18. AnHamMuKka n3ameHeHu s LieHbl NPeANIoXXeHUA apeHAbl KOMMEP4YEeCKON HeABMKMMOCT MOCKOBCKOIO permoHa 3a
npeaenamu MKAJl B 3KOHOMUYeCcKOW 30HbI «3a npeagenamm MBK (A-108)».
UemoyHuk: 1. 000 «M®K» (https:/ipfagroup.ru/upload/iblock/5a2/5a285b8116f2b266e4ce2553eh911249.pdf)

OvHamuka M3MEHEHUS BANOBOro PEHTHOro MynbTunnukatopa (BPM) ons komMmepyeckor HeaBuXXMMOCTU

MP B peTpocnekTMBHOM Nepuoae

[OuHamrka M3MeHeHnsa BaroBOro peHTHoro mynbTunnvkatopa (BPM) ona kommepyeckon HeaBMXMMOCTU
MOCKOBCKOro pernoHa 3a npegenamu MKA/JL B peTpocnekTMBHOM nepuoae npeacrasneHa B Tabn. 17.

Tabnuua 17.

[OnHamuKa M3MeHeHUs1 BanoBOro peHTHoOro mynbtunnukatopa (BPM) ansa kommepuyeckon HeABMKUMOCTHU
MOCKOBCKOro pernoHa 3a npepgenamv MKALl B peTpocnekTMBHOM nepuoae
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UcmodyHuk: 1. 000 «M®K» (https:/ipfagroup.ru/upload/iblock/5a2/5a285b8116f2b266e4ce2553eb911249.pdf)

B nepuon I'Ipeﬂ,LIJeCTByIOLLI,I/Iﬁ garte OUeHKU CIoXUIMMCb crieaywuwimne TeHOeHUMn Ha pblHKe KommepquKon
HeaBMXMMocT MockoBCKOro permoHa:

e o utoram 2 nonyrogua 2020 r. HabniogaeTtcs ctarHauus (He cywecTBeHHble konebaHus) ueH
npoaak 0ObeKTOB KOMMEPYECKOM HeaBMXUMOCTU (0O6beM NpeanoXeHns ypaBHOBeLeH 06bemom
crpoca), 0TMeYaeTCs HECYLLECTBEHHOE CHWDKEHWE UIN POCT LEH NPEAnioKeHNst B 3aBUCMMOCTU OT
TNa 0GbEKTOB HEOABMKUMOCTM 1 S3KOHOMUYECKON 30HbI X PACMONOXEHWS;

e no wutoram 2 nonyrogua 2020 r. Habniogaetcs crarHaums (He cyllecTBeHHble KonebaHus)
apeHOHbIX CTaBOK Ansi 0O6bEKTOB KOMMEPYECKON HEOBMXXMMOCTU, OTMEYaeTCs HeCyLLEeCTBEHHOE
CHMXXEHME WNW POCT apeHdHbIX CTaBOK B 3aBUCUMOCTU OT TuNa OOLEKTOB HEeOBMXKUMOCTU W
3KOHOMMYECKOWN 30HbI X PACMONOXeHNs).

4. AHann3 BNUAHNA OOLEN NONMUTUYECKON U coLManbHO-3KOHOMUYECKON OOCTaHOBKM B CTpaHe U
pernoHe pacrnosioXXeHusi 06 bLEKTOB OLIEHKU Ha PbIHOK OLleHNBaeMbIX OO HLEKTOB.
B uenom TeHOEHUMM HA pPbIHKE KOMMEPYECKOW HeaBuMXKMMOCTM MOCKOBCKOro pernoHa no uToram
2 nonyrogns 2020 r. 3aknoyalTcd B KonebaHum UeH NpoaaX W apeHOHbIX CTAaBOK KOMMEPYECKOM
HEABWKNMOCTH, YTO B MPUHLIMNE COOTBETCTBYET OOLLEN IKOHOMUYECKON 0BCTaHOBKE.
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3.2.2. OnpepeneHue cermeHTa pblHKa, K KOTOPOMY NMpUHaAnexaT oLeHMBaeMble 06 beKTbl

B pOaHHOM nogpasgene npoBOOMTCS OMNpederieHMe CcerMeHTa pblHKa, K KOTOpPOMY npuHagnexar
oLeHnBaeMble 00beKkTbl. EcCnu pbIHOK HeOBMXXMMOCTU HepasBUT UM AaHHbIX, MO3BOMSKOWMX COCTaBUTb
NPencTaBrieHne O LieHax CAernokK WM (Mnuv) NPenrfiokeHUn C COnocTaBMMbIMUM OOLEKTAMU HELBUXMMOCTMU,
HeLOoCTaTOYHO, [OMYCKaeTCs paclUMpUTb TEPPUTOPUIO UCCREeOoBaHWsl 3a CHET TEPPUTOPUIA, CXOXMX MO
3KOHOMMYECKNUM XapaKTEPUCTUKaM C MECTOMOOXEHMEM OLLEHMBAEMbIX OO BHEKTOB.

Kak oTmMevanocb paHee, oLeHMBaeMble 00BbEKTLI HEMOCPEACTBEHHO CBSA3aHbl C PbIHKOM HEABUXMMOCTW.
Mpy npoBegeHNN HACTOSILLIEN OLEHKM ObINO NPUHATO peLleHne NPOBECTU OnpederieHne CerMeHTa pblHKa C
y4eTOM XapakTepa OOBbEKTOB OLEHKW. [ns pelleHns gaHHoW 3agadun Obin NPUHAT Noaxod, U3IOXKEHHbIV B
y4yebHuke «OueHka cToMmocTu Heaswxumoctu» [pubosckmun C.B., MeaHoBa E.H., JlbBoB [.C.,
Mensenea O.E.; MHTEPPEKITIAMA, 2003.

KOHKpeTHble CerMeHTbl pbiHKA HEeOBMXXUMOCTU XapakTepu3yrTcs BMAOM WCMONb30BaHUS MMYLLECTBA,
MECTOMNOMNOXEHNEM, NOTEHLMANOM MPUHOCMMOrO [OXOA4a, TUMUYHBIMU XapaKTepuUcTUKaMu apeHaaTopos,
WHBECTULMOHHOM MOTUBaUMEn W OPYrMMW  Mpu3Hakamu, npu3HaBaembiMM B npouecce o0bmeHa
HeABUXMMOro nmyllecTsa. B cBolo ouepeab, pblHKM HEOBUXKUMOCTY UCMLITHIBAIOT BMUSIHAE pa3HOOBpasHbIX
¢akTopOoB coLmanbHOro, SKOHOMUYECKOro, rocy4apCTBEHHOIO N SKONTOrMYECKOro xapakrepa.

PbIHOK HeOBMXMMOCTU nogpasfensietca Ha CEerMeHTbl WUCXOAs M3 Ha3HauYeHUsl HegBWKMMOCTM U ee
NPVBIEKaTENbHOCTY ANsi Pa3NNYHbIX Y4aCTHUKOB pbiHKa. CermMeHThl, B CBOKO o4epeab, NoApas3aenstoTcs Ha
CyOpbIHKM B COOTBETCTBMM C MPEANOYMTEHUSIMM MOKynaTenei W MpogaBLOB, HA KOTOpble BIUANOT
coumanbHble, 3KOHOMUYECKME, FOCYAapPCTBEHHbIE U 3Konormyeckne daktopbl. ViccrnegoBaHWe CErmMeHToB
pblHKa HEOBMXXUMOCTU MPOBOAUTCS MO TakMm napamMeTpam, Kak MeCTOMOJIOXKEHNE, KOHKYPEHLUMS, a Takke
CMpOoC U NpensiokeHUs, KOTOPble OTHOCATCS K OOLLMM YCNOBUSIM pbiHKa HELBUXUMOCTW.

Pa3bneHne pblHKA HEOBWXUMOCTM Ha OTAerfbHble CErMeHTbl MPOBOAUTCA B COOTBETCTBUU C
npeobnagatoLmmm noTpebHoCTAMM Y4aCTHMKOB PbIHKa, WHBECTULIMOHHOM MOTUBaLMEN,
MECTOMONOXEHUEM, CPOKOM akTn4eckoro PYHKLNOHMPOBaHNS obbekTa, dr3nyeckMmm
XapaKTepucTmkamum, ou3amHom, 0COOEHHOCTAMN 30HNPOBAHUS HELBUXMMOCTM.

MpuHUMNbl KNaccuduKkaumm OOBLEKTOB, MOMOXEHHbIE B OCHOBY CErMeHTauMu pPbIHKOB HELBWXMMOCTMU,
NMOAYUHEHBI KOHKPETHBIM 3adavaM Mnpoueaypbl OLEHKM 1M TpebyloT BCECTOPOHHEro yyeTa XapakTepucTUK
OLIeHNBaEeMOoW HeBUXUMOCTU.

B 3aBMCUMOCTM OT HasHayeHus (HanpaBreHUsi UCNONb30BaHUS) 0ObeKTa HEABUXUMOCTU, PbIHOK MOXHO
pasfenuTb Ha NsiTb CErMEHTOB:

e Kunasi HeBUXXMMOCTb (MHOrOKBapTUPHbIE, OAHOCEMENHLIE A0Ma, KBapTUPbl U KOMHATbI);

e KOMMepYeckasi HeaBMXUMOCTb  (OCUCHbIE, TOProBble, MNPOM3BOACTBEHHO-MPOMbILLIIEHHbIE,
TOProBble, CKNaACKue 34aHns, roCTUHWLBI, PECTOPaHbI);

e  MPOMbILLIIEHHAA HEABMXKMMOCTb (MPOMBILLNEHHbIE NPpeanpuaTus, 3ganns HAN);

e He3aCTPOEHHble  3eMeflbHble  Y4acTKM  pasNUYHOro  HasHaveHus  (ropoAckve  3emnu,
CENbCKOXO3ANCTBEHHbIE W OXOTHUYbW yroAbs, 3anoBedHWKX, 30Hbl pa3paboTkMm MonesHbIx
nckonaembix);

e HEOBWXMMOCTb CreLManbHOro Ha3Ha4vyeHust (0ObekTbl, WMEeKLWMe OrpaHuYeHns Mo  ux
NCMOMb30BaHUIO B CWUIY CNeuMduKM  KOHCTPYKTMBHBLIX XapakTEPUCTUK, HanpuMep LEpKBM,
asponopTbl, THPbMbI U Op.).

B 3aBMCHMOCTM OT COCTOSIHUA 3EMENbHOIO y4acTka, PbIHOK HEABMXMMOCTN MOXHO pas3gennTb Ha:

®  3aCTPOEHHbIE 3EMESTbHbIE Y4aCTKY;

e He3aCTpPOEHHble 3eMerbHbIE Yy4aCTKW, NPUrogHble Ans NOCreayoLLen 3aCTPONKK;

e He3aCTpPOEHHble 3eMErbHbIE Y4aCTKW, He MPUrogHble AN NOCNEAYOLEN 3aCTPONKM.

B 3aBucMMOCTM OT xapakTepa MOMNe3HOCTU HEeABMXUMOCTU (ee CnocobHOCTM MPUHOCUTL [OXOA)
noapasaensitoTes:

e  [JOXOAHas HEOBUMXUMOCTb;

e  YCITOBHO [OXOAHast HEABUXKNMOCTb;

e 0Oe3goxogHas HeABMXXUMOCTb.

B 3aBMCMMOCTM OT CTeneHn NpeacTaBlneHHOCTM OOBHLEKTORB:

e  yHMKanbHble OObEKTI;

e penkue obbeKThbl;

e  LUMPOKO pacnpocTpaHeHHble 0O bEKTHI.

B 3aBMCUMOCTM OT S3KOHOMMYECKOW aKTUBHOCTU PErMOHOB:

e  aKTUBHbIE PbIHKA HEOBUXUMOCTH;

. NnacCnBHbI€ PbIHKN HEOABMXNMOCTW.
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B 3aBncumocTn OT CTeneHn roToBHOCTMK:

e  He3aCTPOeHHble 3eMefbHble YHacCTKU;

e TOTOBble OObEKTHI;

e He 3aBepLUEHHbIE CTPOMTENBCTBOM OOBLEKTHI;

e  00OBEKTBI, HYKOAIOLMECH B PEKOHCTPYKLMM.
Kaxgbii M3 MepeyncrnieHHbiX PbIHKOB HELBWKMMOCTM, B CBOKW o4yepedb, MOXeT ObiTb pasgeneH Ha
crneunanMampoBaHHble CcyOpblHKM. CyOpbIHKM CEerMeHTMPYHTCS B COOTBETCTBUM C MOKynaTerbCKUMU
NpPeanoyYTEHNSAMN MO OTHOLLEHWUIO K LEHe HEeLBWXUMOCTU, CIOXHOCTWU YNpaBneHusi, BenMumMHe [oX0oAa,
CTEMNeHN M3HOCa, OKPYXeHuto, bornee y3kon crneunanusauuven n gp. Tak, pbIHOK CENbCKOXO3SIMCTBEHHOMN

HEABWXMMOCTM MOXET OblTb NoapasgeneH Ha pbiHKU NacTOuLL, XXMBOTHOBOAYECKMX (DepM, NECHbIX Yroauni,
NaxoTHbIX 3eMenb, CafoB M NacToumLy, Ans KPYNHOro poraTtoro ckoTa.

ﬂpou,ecc VIﬂ,eHTI/I(bVIKaU,VII/I KOHKPETHOro obbekta B pamMKax bonee KPYNMHOINo pblHKa Ha3bIBaeTCA
cerMeHTaumen. I'Ipou,ecc CerMeHTaunnm pblHKa 0ObIMHO 3aknio4vaeTcss B aesarpermposaHunn, unm
BblAENIEHNN, OLEHMBAEMOW HEOABMXMMOCTM B CaMOCTOATESbHbIM MOAKNAacC B COOTBETCTBAU C
BblABJ1IEHHbIMU XapaKTepucTtnkamm oueHmnBaemoro obbekTa.

CyOpbIHOK OenuTcs Ha MeHbluMe CerMeHTbl B pesynbTaTe onpeneneHus pasnuyHbiX NpeanovTeHui
rnokynartenen v npodaBLOB OTHOCUTENbHO pa3mMepa, AM3aliHa, LeHOBOro Auana3oHa, MeCTOMOMOXEHUsS U
ap. OnpepgeneHne cermMeHTa pbliHKa NO BbllLeYyKa3aHHOW CerMeHTauumn pbiHka HeOBMXUMOCTU, K KOTOPOMY
OTHOCATCSA OLeHMBaeMble 0ObEKTbI, NPeacTaBneHo B Tabn. 18.

Tabnuua 18.
OnpepgeneHne cerMeHTa pbiHKa ANSA OLEeHMBaeMbIX 06HLEeKTOB

Ne CermeHT pbiHKa HeABWXMMOCTM ANs
Mpu3Haku Knaccudgukauum o6-eKToB HeABMXXUMOCTH
n/n oLeHMBaeMoro o6bekTa
1 B 3aBUCMMOCTM OT Has3HayeHus1 (HanpaBriEeHUs UCMOMb30BaHWS) Kommepueckast HeaBWXMMOCTb U HEABWKUMOCTb
o6beKTa HEIBUXKMMOCTH BCMOMOraTernbHOro Ha3HaveHus
2 B 3aBMCMMOCTM OT COCTOSIHUA 3EMENBHOTO yyYacTka 3acTpoeHHble 3eMerbHbIE YHaCTKN
B 3aBucuMMOCTM OT XapakTepa MOne3HOCTM HEABUXUMOCTU (ee
3 P P A ( YCnoBHO AOX0AHas HEOABWKMMOCTb
CNocoBHOCTU NPUHOCUTL AOXO0A)
4 B 3aB1CMMOCTM OT CcTENeHV NpeacTaBfIEHHOCTM 06BbEKTOB Penkue o6bexTbl
5 B 3aBMCMMOCTM OT 3KOHOMMYECKOM aKTUBHOCTU PETMOHOB MaccuBHbIN PbIHOK HEABWXMMOCTMU
6 B 3aBMCMMOCTM OT CTEMEHN FOTOBHOCTU FoToBbIE 0O6BEKTDI

HNemoynuk: 1. AHanu3 OueHuwuka.

B panbHeiwem Obina npoBedeHa nokanusauusi pbiHKA OOBLEKTOB HEABUKMMOCTU HEMOCPEACTBEHHO
CBSA3aHHbIX C 0ObEKTOM (0ObekTamn) oueHku. Jlokanusauus pbiHka NpoBedeHa Mo NPUYMHE TOro, YTO B
oT4yeTe [ofmkHa ObiTb wM3noxeHa WHGOPMaUMS, CYLLECTBEHHAss C TOYKM 3PEHUST OueHLMKa Aans
onpegeneHns CTouMocTn obbekTa (00BEKTOB) oueHKN. Jlokanusaums ycroBui Noucka o6bekToB aHanmaa
noseonsietT otrobpartb Hambonee MHPOPMALMNOHHO-LEHHbIE OdepThl. CXxogHble YCnoBMsi noKanusaumm
npegcrtaeneHbl B Tabn. 19.

Tabnuua 19.
UcxopHble ycrnoBus niokanusaumMm o6 beKTOB aHanusa ans 06 beKTOB OLIeHKU

HavmeHoBaHue 3HayeHue

nokKasartens nokKasarens

- IMYLLECTBEHHBIN KOMMNIEKC;
Bua ncnonb3oBanus v (Mnu) 30HMpoBaHue: - 3eMeribHble Yy4acTKu noj CTPOUTENbCTBO
UMYLLIECTBEHHbBIX KOMMIIEKCOB
XapaKkTepucTrKn MEeCTOMONOXEHNS:

ceBepo — BOCTOYHOE N BOCTOYHOE HanpaBlieHnA

APECHsI/ OPUEHTMP MockoBckor obnacTu

LeHoBas 30Ha B npefenax obnactu He nokanusosanacb
TUNoBas 30Ha B npegenax ropoaa T3 Ne5
yaanenue ot MKA[ He rokanu3oBanoch

dusnyeckune XapaKTepUucTukun:

obuwan nnowaab 3eMenbHOro y4yacTka nmyLiecTtBeHHOoro
KomMnnekca

He noKanusoBanachb

o6Las nnowaab ynyyweHnii MMyLLLECTBEHHOTO KoMMiekca He rokanusosanacb

NNOTHOCTb 3aCTPONKM UMYLLIECTBEHHOIO KOMMNeKca He noKanusoBanachb
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HanmeHoBaHue 3HayeHue

nokKasartens nokKasarens

TeX. COCTOsIHME 06BEKTOB He nokKanunsoBarsnocb

UemoyHuk: 1. AHanus OueHwuka.

3.2.3. AHanu3 hakTUYeCKUX AaHHbIX O LleHaX NpenroXeHnn

AHanus (baKTI/I‘-IeCKI/IX AaHHbIX O LUeHaX cOenokK un (MJ'II/I) I'Ipe.El,J'IO>KeHI/1IZ c obbekTamu HeaABMXNMOCTU U3
CEerMeHTOB pPblHKa, K KOTOPbIM MOryT ObITb OTHECEHbI OLlEHMBAEMbIE OOBEKTbI npum (paKTI/I‘-IeCKOM, a TaKkxe
npn anbTepHaTUBHbIX BapuaHTax UX WUCMNONb30BaHUA, HEe npoBoAUNCA BBMAY TOro, 4YTO OLEHMBaeMble
30aHnA (COOpy)KeHVIFI) pacnonoXeHbl Ha 3eMellbHbIX Yy4YaCTKax npegHasHadYeHHbIX And MHOrO3TaXXHOM
XKUnon 3aCTDOVIKM, Ha KOTOPbIX MNMaHNpPyeTCcA CTPOUTENbCTBO KUITOro MI/IKpOpaIZOHa n ero obbekToB

VHPPaCTPYKTYpbI.

AHanu3 MCTOYHMKOB MH(OPMaUUM ¥ UHTEPHET-PECYPCOB OpraHvM3aunin, 3aHMMalroLWMXcs peanu3aumnen
OCPMCHO — TOProBbiX OOBLEKTOB, HE BbISIBUI NPEOSIOKEHUN K Npodake KOMMEPYECKON HEABMXUMOCTM,
CXOAHOW MO TUMY U HA3HAYEHMKO C OLEHMBAEMbIM OOBHEKTOM HEOBMXMMOCTU (XO35IMCTBEHHOE CTPOEHME
BCMOMOraTesibHOro Ha3Ha4yeHus1), B panoHe pacnorioXeHns OLEeHMBaEMOro 00bekTa HeaBMXMMOCTH.

3.2.4. AHanNn3 OCHOBHbIX (PaKTOPOB, BIIUSAIOLIMX HA CMPOC, NpeanoXeHne U LeHbl

AHanmM3 OCHOBHbIX ('baKTOPOB, BINAKOLWKMX Ha Cnpoc, npeanoxeHne n uUeHbl COonocTtaBMMbIX obbekToB
HeABMXMMOCTU B paMKax HacTodLlero ot4yeTa He npoBoanIICA.
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PA3[OETN IV. AHANMN3 HAUBOJIEE 3®PEKTUBHOIO UCTONIb3OBAHUA OB BEKTOB OLIEHKW

B cootBetcTBue ¢ PeaepancHbiM cTaHgapTom oueHkn «OueHka HeggmxumocTn (PCO Ne 7)» Hanbonee
3(beKTMBHOE MCMONb30BaHNE MpeacTaensieTr cobol Takoe MCMoNb3oBaHWE HEABMXMMOCTU, KOTOpoe
MaKCMMU3MPYET ee NPOLYKTUBHOCTL (COOTBETCTBYET €€ Hambornbluer CTOMMOCTM) U KOTOPOe (hr3ndecku
BO3MOXHO, HOPUONYECKN paspelleHo (Ha AaTy onpenerneHns CToOMMOCTM oObekTa OueHKM) U ¢huHaHCOBO
onpaegaHo.

Mpu onpepeneHnn BapunaHToB Hambonee adh(PeKTMBHOrO MCMNONb30BaHUS OOLEKTa BbIAENSOTCA YeTbipe
OCHOBHbIX KpUTEPUS aHanusa:

e (m3Myeckas OCYLLECTBMMOCTb - PACCMOTPEHME TEXHOMOMMYECKN pearnbHbIX AN AaHHOro obbekTa
Ccnoco00B MCnorb30BaHUS.

. npaBOMO4YHOCTb (3aKOHO,D,aTeJ'IbHaFI paBpeLLleHHOCTb) - paccMoOTpeHne 3aKOHHbIX cnocoboB
MCNOoJ1b30BaHNA, KOTOpble He npoTuBopedaT pacnopsaXeHnAM O 30HUpOoBaHUKU, MONOXEHUAM 06
NCTOPUYECKMNX 30HaX N NaMATHUKaX, 3KOJIOrM4eCKMM 3akoHOoO4aTe IbCTBaM.

e (puHaHcoBasi OMpaBAaHHOCTb - PacCMOTPeHMEe Tex (U3NYECKU OCYLLUECTBUMbIX M pPaspeLUeHHbIX
3aKOHOM BapMaHTOB UCMOSIb30BaHUS, KOTOpbIe ByayT NPUHOCUTL AOXOA Bragerbly obbekTa.

. MaKcnmarbHasa Gd)(bel(TVIBHOCTb - paccMoTpeHne TOro, Kakon u3 (*)VI3I/I‘-I€CKI/| OCyLLECTBUMDIX,
NpPaBOMOYHbLIX U (bVIHaHCOBO onpaBaaHHbIX BapnaHTOB UCMNOSb30BaHNA obbekTa 6yﬂ,€T NMPUHOCUTb
MaKCMarbHbIA YUCTbIA 4oXo4 unn MaKkCmMalibHYyK TEeKYLLYH CTOMMOCTb.

B cootBetcTBMM ¢ PepepanbHbIM cTaHOAapTOM oueHkn «OueHka HeguxkmmocTn (PCO Ne 7)» Hambonee
achbbekTMBHOE UCMONb30BaHWE MNpeacTaBnsieT coboM Takoe WCMNONb30BaHWE HEOBMXUMOCTU, KOTOpoe
MaKCUMM3MPYET ee NPOAYKTUBHOCTb (COOTBETCTBYET €€ Hambornblueln CTOMMOCTM) U KOTOpoe huramyecku
BO3MOXHO, HOpUONYECKN paspeLleHo (Ha gaTy onpenerieHnsl CTOMMOCTU OObEKTOB OLLEHKM) U (PUHAHCOBO
onpaegaHo.

B cootBetcTBUM C nonoxennsmu MexgyHapogHoro crtaHgapTa duvHaHcoBow otyeTHoctn (IFRS) 13
«OueHka crnpaBednMBo CTOMMOCTM» MPU OLEHKe CrnpaBeasIMBO/A CTOMMOCTU HedUHAHCOBOro akTuBa
YYUTbIBAETCS CMOCOBHOCTbL Yy4acTHWKA pPblHKA FeHepMpoBaTb SKOHOMWYECKME BbIrOA4bl MOCPEACTBOM
Hamny4dLwero n Hanbonee ahPEKTUBHOIO UCMONb30BaHMS aKTMBa U NOCPEACTBOM €ro Npogaxu apyromy
Y4aCTHUKY PblHKA, KOTOPbIA WMCMONb3oBan Obl AaHHLIN aKTMB Haumydwum KM Hambornee 3heKTUBHBIM
obpasom.

Ons Haunydwero n Hanbonee 3¢dEKTMBHOIO MCMNONb30BaHNS HeMHAHCOBOrO akTuBa NPUHMMaEeTCs B
pacyeT TaKkoe WCMnosfb3oBaHME akTuBa, KOTopoe sBnseTcs (U3NYECKN BbINOMHUMbIM, HOPUANYECKM
O0NYCTUMbIM U (PMHAHCOBO OMNpaBaaHHbIM, Kak U3MOXEHO HUXKeE:

. cbmswqecm BbIMNOJIHUMOE UCNONb30OBaHNE NpegycMaTpuBaeT y4deT (*)VI3I/I‘-ISCKI/IX XapakTepucTtuk
adKTUBa, KOTOpPbl€ YH4aCTHUKU PbiHKa y4UTbIBaln Obl npun yCTtaHOBIIEHNUN UEHbl HAa aKTuUB (HaI'IpI/IMep,
MeCTOHaxoXxXgeHne nnn pasmep VIMyLLl,eCTBa);

e lopMOMYECKM [OMYCTUMOE WCMOoMb3oBaHWe npeaycMaTpuBaeT yveT mobblX  HOPUANYECKMX
OFpaHUYEHNA Ha WCMOMNb30BaHWE aKkTVMBa, KOTOPble Y4YaCTHWMKMA pPblHKA Y4uTbiBanu Obl npu
YCTaHOBJIEHUU LieHbl HA aKTUB (HanprMep, NpaBua 30HNPOBaHUS, MPUMEHMMbIE K UMYLLLECTBY);

e (pMHAHCOBO OnpaBgaHHOE UCMOSIb30BaHME MpPeaycMaTpuBaeT ydeT Toro dakta, reHepupyet su
h13nyeckn BbIMOSHUMOE U IOPUANYECKU AOMYCTMMOE UCMONb30BaHME akTUBa [0X04 UMM MOTOKU
[EeHEeXHbIX cpefcTB (C y4eToM 3aTpaT Ha npeobpa3oBaHMe akTUBa K TakoMy WCMONb30BaHUIO),
[0CTaToYHble NS NonyyYeHUs 4oXo4a Ha UHBECTULIMIO, KOTOPbIA YYacTHUKM pbiHKa TpeGosanu Gbl
OT MHBECTULUW B J@HHbI/ aKTUB NPU JaHHOM UCMONb30BaHUN.

Beuay TOro, 4to 3eMesibHble Y4acTKu, Ha KOTOPLIX PacnofioXeHbl AaHHble 3OaHWUs, NpegHasHayYeHbl nopg,
MHOIO3Ta)KHOE >XUJTULLIHOE CTPOUTENBCTBO, TO LienecoobpasHo NpeanonoXuTb, YTO CYLLECTBYOLLME 30aHUSA
N COOpPYXEHUs1 OyOoyT B NMEPCMNEKTUBE CHECEHbl, YTO HE MPOTMBOPEYUT AaHHbIM 3akasyumka ykasaHHbIM B
pasgene 2.5.
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PA3[EN V. METOOONOI A OLLEHKU

5.1. O6Lwue nonoxeHus

B cooTBeTcTBUM C TpebGoBaHuamm PenepanbHOro ctaHgapTa oueHkm «ObLwme NoOHATUSA OLEHKM, NOAX0Ab! U
TpeboBaHust Kk npoBedeHuto oueHkn (PCO Ne 1)», yrBepxkaeHHoro [lpukasom MwuHucTepcTBa
aKkoHoMuYeckoro passutua Poccuiickon ®depepaumm  (MuHakoHompaseutua Poccum) Ne 297 ot
20 mas 2015 r.,, OCHOBHbIMWM Mogxodamu, WCMOMb3yeMbiMU MpU NPOBEOEHUUM OLEHKWU, SABMSIOTCH
CpaBHUTENbHbIN, AOXOOHBIA 1 3aTpaTHbLIN.

B cootBeTcTBUM C nonoxennsmu MexgyHapogHoro crtaHgapTa dumHaHcoBow otyeTHoctn (IFRS) 13
«OueHka cnpaBeanmMBoi CTOMMOCTM» OCHOBHBLIMW NOAXOAaMU K OLIEHKE SIBNSAOTCS PbIHOYHbIN, JOXOAHLIA U
3aTpaTHbli noaxodbl. B Lenom obwmne nogxoabl K OLEHKE B YKa3aHHbIX CTaHAapTax He npoTueopeYaTt apyr

npyry.

5.2. O6Lwwue NoHATUS OLIeHKU

B cootBeTcTBUM C TpeboBaHusiMmn PenepanbHOro craHgapTa oueHkn « O0Lmne NoHATUSA OLUEHKKU, Noaxoabl U
TpeboBaHus k npoBefeHuto oueHkn (PCO Ne 1)» k 0ObekTaM OLEHKM OTHOCATCA OOBEKTbI rpaykaaHCKMX
npae, B OTHOLLUEHUN KOTOPbIX 3aKOHOA4AaTeNbCTBOM Poccuiickon defepanmm ycTaHoBNEHA BO3MOXHOCTb UX
yyacTusi B rpaxgaHckom obopore.

LleHa — 3TO aeHexHas cymma, 3anpawvBaemas, npeanaraemasi unu ynnadvmBaemasi ydacTHUMKaMuM B
pes3yrbTaTe COBEPLUEHHON UMK NPeAnoniaraemMmon Caenku.

CToMMOCTbL 0GbeKkTa OLUeHKM — 3TO Hamboree BEpPOSATHAsi pacyeTHasa Benu4uuMHa, onpeaerneHHas Ha aaty
OLEHKM B COOTBETCTBUM C BblOpaHHbIM BMOOM CTOMMOCTU corflacHo TpeboBaHuam degepansHoro
cTtaHgapTa oueHkn «Llenb oueHkn n Bugpl ctommoctu (PCO Ne 2)».

CnpaBeanuBasi CTOMMOCTb - LieHa, koTopas Gbina 6bl nonyyeHa nNpy npogaxe akTuea Unu ynnadeHa npm
nepegaye obsAsatenbcTBa Npu nNpoBedeHMM ornepauum Ha OOOpOBOMbHOM OCHOBE MeXOy Y4acTHUKamu
pblHKa Ha pgaty oueHkn (MexgyHapoaHbii cTaHgapT dmHaHcoBon oTtyeTHocTn (IFRS) 13 «OueHka
crnpaBeaIMBON CTOMMOCTUY ).

UtoroBasi BerinduMHa CTOMMOCTM — CTOMMOCTb OObEKTa OLEHKW, pacCYMTaHHasi Mpu MCMNosfib30BaHUU
NMOAXOAO0B K OLleHKe 1 060CHOBAHHOMO OLIEHLLMKOM COrnacoBaHus (0600LLeHns) pe3ynbTaToB, NoNyYeHHbIX
B pamMKax NPUMEHEHNs pa3nnYHbIX NOAX0O0B K OLeHKe.

Mopxop K oLeHKe — 3TO COBOKYMHOCTb METOAOB OLEHKW, obbeanHeHHbIX obLwen meTogonorven. Metog
NPOBELEHNSA OLEHKM OOBbEKTa OLEHKM — 3TO MOCMNeaoBaTenbHOCTbL Mpoueayp, MNO3BOMSALWAA HA OCHOBE
CYLLECTBEHHOM AN JAHHOIMO MeTofda WMHGopMauuun onpenenuTb CTOMMOCTb ODbeKkTa OLEHKM B pamKax
OZIHOTO N3 NOAXOAO0B K OLLEHKE.

[data onpeaeneHuUss CTOMMOCTU OOGBbEKTa OLEHKU (JaTa npoBeOeHUs OLeHKU, AaTta OUeHKU) — 3TO
Aata, Mo COCTOSIHUIO Ha KOTOPYIO onpeaernieHa CTOMMOCTb 0ObEKTa OLIEHKN.

MHdopmauma o cobbiTsX, Npou3oLlleawmx nocrne Aatbl OLEHKW, MOXeT OblTb MCnofb3oBaHa Ans
onpegeneHnsa CTOMMOCTU 06BbEKTa OLEHKM TOMBKO OS5 NOATBEPXKAEHUS TEHOEHUUIN, CNOXMBLUMXCA Ha aaTy
OLEHKM, B TOM crydae, Korga Ttakas MHdopMaumsi COOTBETCTBYET CIOXMBLUMMCS OXUOAHUSAM PblHKA Ha
OaTy OLEHKMN.

HdonyweHue — npegnorioxeHne, NPUHMMAEMOE Kak BepHoe M Kacawuleecs akToB, YCIOBUM UIK
06CTOATENLCTB, CBA3AHHbLIX C OOHLEKTOM OLEHKU MM NOAXOAaMM K OLEHKE, KOTopble He TPeOyoT NpPoBEPKU
OLIEHLLIMKOM B NPOLIECCE OLEHKN.

OGbeKkT-aHanor — o0bEKT, CXOAHbIN OOBbEKTY OLEHKM MO OCHOBHLIM 3KOHOMMWYECKUM, MaTepuarnbHbIM,
TEXHUYECKMM U OPYrMM XapakTepUCTMKaM, onpeaensiowmMm ero CTOMMOCTb.

5.3. O6uwee onucaHne METOA0B OLEHKM YIy4yLleHUN

3aTpaTtHbIN noagxon.

B cootBeTcTBMM C nonoxeHnamn MexaoyHapogHoro craHgapta dmHaHcoBow otdeTtHoctu (IFRS) 13
«OueHka cnpaBegnMBoA CTOMMOCTM» 3aTpaTHbIM NOAXOL4 - METOL OLEHKW, NpU KOTOPOM OTpaxaeTcs
cymma, KoTtopasi notpeboBanach Obl B HACTOSALLMIA MOMEHT AS1S 3aMeHbl MPOU3BOAMTENBHOM CMNOCOBHOCTU
aKkTMBa (4acTo HasblBaemas TeKyLLen CTOMMOCTbIO 3aMeLLLEHMS).

C TOuKM 3peHVst NpoaaBLa Kak y4acTHVKa pbiHKa LieHa, koTopast bbina 6bl nonyyeHa 3a akTMB, OCHOBaHa Ha
TOW CyMMe, KOTOPYH MOKynaTellb Kak YYacTHWK pbiHKa 3annatut, 4Tobbl NpuobpecTn MnmM NocTpouTb
3aMellaLLmnii akTue, obnagalolumii conocTaBUMON MOMb30W, C Y4EeTOM MoparbHoro uaHoca. [puunHa
3TOro 3aKMoyaeTcs B TOM, YTO MOKyNaTeslb Kak y4acTHVK pbiHKa He 3annaTtun Obl 3a akTMB cymmy Gonblue,
yeM CymMa, 3a KOTOPYH OH MOr Obl 3aMEHWUTb MPOM3BOAUTESNIbHYI0 CMOCOGHOCTb AAHHOrO aKTMBa.
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MopanbHbIi M3HOC BKIMHOYAET B cebs dmanyveckoe yxydweHue, yHKUMOHaNbHOe (TEXHONOrnM4eckoe)
ycTapeBaHWe M 3KOHOMUYecKoe (BHellHee) ycTapeBaHue W sBnseTca 6onee LUMPOKUM MOHATUEM, YeM
W3HOC, B LiensX NOAroToBKW M MpeacTaBneHns MHaAHCOBOW OTYETHOCTM (pacnpedeneHne McTopuyveckomn
CTOMMOCTW) MUIN HaMoroBbIX Liensix (MCnonb3oBaHne onpeaesieHHbIX CPOKOB MONe3Hon cryxbbl). Bo MHOMMX
crnyvyasax MeTon Tekyliel CTOMMOCTM 3aMeLleHWsi UCMOoMNb3yeTcs AN OUEHKW CnpaBeasiMBON CTOMMOCTU
mMartepuanbHbIX aKTMBOB, KOTOPbIE MCMOfMb3YTCA B KOMOMHaUMM C ApYrMMW akTMBamuv WUNn € Opyrumu
akTuBamu n obasaTenbcTBaMu.

B cooTtBeTcTBMM C nonoxeHuamn ®egepanbHOro ctaHaapTa oueHkn « ObLume NOHATMS OLEeHKW, NOAXOoAbl U
TpeboBaHust Kk npoBedeHuto oueHkn (PCO Ne 1)», yrBepxaeHHoro [lpukazom MwuHucTepcTBa
3KoHOMUMYeckoro passutusa Poccunckon ®egepauun (MuHakoHompassutus Poccun) Ne 297 ot 20 mas
2015 r. 3aTpaTHbIA NOAXOA - COBOKYNMHOCTb METOAO0B OLEHKM CTOMMOCTU OOBbEKTa OLEeHKM, OCHOBAHHbIX Ha
onpegeneHnn 3aTtpart, HeobxoaMMmbIX ANA NpuobpeTeHus, BOCNpoM3BoACTBa MO0 3amelleHnsa obbekTa
OLIEHKMN C Y4ETOM U3HOCa U yCTapeBaHWA.

B uenom metoamyeckue nogxodbl K peanusaumu 3aTpaTHOrO Moaxoda B YKasaHHbIX CTaHAapTax He
npoTueopeuuBsbl. [1o 3ToW NpuyMHe AanbHellee onvcaHne MEeTOAONOrMN OCHOBBLIBAETCA Ha MOMOXEHUSX
DPCO Ne 1 n dCO Ne 7.

Ycnosusi _npuMeHeHuUsi 3ampamHo20 nodxoda (8 coomeemcmeuu ¢ @CO Ne 1). 3atpaTHbiii noaxoa
NPEMMYLLECTBEHHO MPUMEHSIETCA B TeX Cry4yasix, Korga CcywlecTByeT [OCTOBepHasi MHdopMauus,
Nno3BosIsiloLLAs ONpeaennTb 3aTpaTbl HA NPUoBpeTeHne, BOCMPOM3BOACTBO NMOO 3aMelleHne obbekTa
OLLEHKM.

B pamkax 3aTpaTHoro noaxoda NpPUMEHSIIOTCA pasfuyHble MeTodbl, OCHOBaHHbIE Ha onpedeneHnn 3atpaT
Ha co3fdaHMe TOYHOWM Konunm obbekTa OLEeHKU UM 00bekTa, MMEKLLEro aHanorMyHble NnonesHble CBOMCTBA.
Kputepun npusHaHus obbekTa TOYHOM Konuen obbekTa OLEHKN MM OOBbEKTOM, UMEHOLLUM COMOCTaBMMbIe
nonesHble CBOWCTBA, onpegensoTcs dedepanbHbiIMU  CTaHOAPTaMU  OLEHKM, ycTaHaBNUBaKLMMU
TpeboBaHMs K NPOBEOEHNIO OLEHKN OTAENbHbLIX BUOOB 00beKTa OLEHKN 1 (MNn) aNnst cneumarnbHbIX Lenen.

B cootBeTcTBUM C nonoxeHnsimm defepanbHoro crtaHaapta oueHkm «OueHka HegmkumocT (PCO Ne 7)»
npv NPUMEHEHNM 3aTPaTHOrO NOAXOAA OLIEHLUMK YYUTLIBAET CNEAYIOLLME MONOXEHNS:

a) SanaTHbIIZ nogxoa pekomeHayeTcd NpUuMeHATb ONnA OUEeHKU OObEKTOB HEABWMXMMOCTU - 3eMeSIbHbIX
y4acCTKOB, 3aCTpPOEHHbIX obbekTamMm  KanuTanbHOro cTpouTenbCTBa, WNn 00BbEeKTOB  KanuTanbHOro
CTpouTenbCTBa, HO HE UX yacrtewn, HanpumMep XUnbixX U HEXUIbIX NoMeLL,EHNIA;

6) 3aTpaTHbIA nogxon LenecoobpasHo NPUMEHSITb Afst OLEHKN HEABMXUMOCTM, ECIIM OHA COOTBETCTBYET
Hanbonee apHEKTMBHOMY UCMONb30BAHMIO 3EMENBHOIO y4acTka Kak He3aCTPOEHHOrO U eCTb BO3MOXHOCTb
KOPPEKTHOM OLEHKM (DM3UYECKOTO M3HOCA, a Takke (YHKLMOHANbHOrO U BHELUHEro (3KOHOMMYECKOro)
ycTapeBaHuii 06 bEKTOB KanuTanbHOrO CTPOUTENbCTBA;

B) 3aTpaTHbIN NOAX04 PEKOMEHAYETCA UCNOoMb30BaTh NPU HU3KOM aKTUBHOCTM pblHKa, KOrga HeaoCTaTovHO
OaHHbIX, HEOBXOONMbBIX ONS MPUMEHEHUS CPABHUTENBHOIO U JOXOO4HOMO NOAXOAOB K OLIEHKe, a Takke Ans
OLUEeHKN HeOBMKMMOCTU chneunarnbHOro Ha3HadyeHnda U UCnosib30BaHUA (Hanpmmep, JTIMHENHBbIX 06'beKTOB,
rMMOPOTEXHUYECKUX COOPYXEHUW, BOAOHAMOPHbLIX 6GalleH, HACOCHbLIX CTaHLMMN, KOTENbHbIX, WHXEHEpPHbIX
cetTen n ApyFOVI HeOBMWXMMOCTU, B OTHOLLEHUN KOTOpOI7I PbIHOYHbIE OaHHble O cAeflkaxX U npeanoXeHndax
OTCYTCTBYKOT);

r) B obwem criydae CTOMMOCTb OObekTa HeABUXKMMOCTU, onpeaensieMasi ¢ UCNonb30BaHWEM 3aTpPaTHOro
nogxofa, paccuMTbiBaeTCs B CNeAyoLLEl NocneaoBaTerlbHOCTH:

e onpegeneHne CToMMoCTU rnpae Ha 3eMenbHbIn y4acCTOK KakK He3aCTpoeHHbIIZ;

e pacyeT 3aTpaT Ha co3gaHue (BOCMPOM3BOACTBO WU 3aMelleHne) OObEeKTOB KanuTarbHOro
CTPOUTENBLCTBA;

e onpeaeneHve NpMoLITU NpeanpuHUMaTens;
e onpenereHne U3Hoca 1 ycTapeBaHui;

e ofpefereHve CTOMMOCTM OBBbEKTOB KanuTarbHOro CTpouTenbCcTBa MyteM CYMMUPOBAHWS 3artpar
Ha cosfdaHune 3TMX O6BbEKTOB M NPUBLINM NpeanpUHMMaTEns N BblYUTaHWUA UX (U3NYECKOrO N3HOCa
N ycTapeBaHui,;

e ofpeferneHve CTOMMOCTU OBbekTa HeABMXKMMOCTU Kak CyMMbl CTOMMOCTW MpaB Ha 3eMerbHbI
Y4aCTOK 1 CTOMMOCTM OBBEKTOB KanuTarnbHOro CTpOUTENbCTBa;

4) ons uenen onpegeneHnst pbIHOYHOM CTOMMOCTU 06beKTa HEABMXXUMOCTU C UCNONb30BaHNEM 3aTPaTHOMO
Nnoaxof4a 3eMenbHbIl Yy4acTOK OLEeHMBAETCH Kak He3aCTPOEHHbI B MNPeanonoXeHun ero Hambonee
3(pPeKTMBHOrO NCNONBL30BaHWS;

e) pac4yeT 3aTtpaT Ha co3gaHne 0O6BEKTOB KanuTanbHOro CTpouTenbCcTBa NPon3BoaANTCA Ha OCHOBaHUN:
® [1aHHbIX O CTPOUTEJIbHbIX KOHTPAKTax (D,OFOBOan) Ha BO3BeAEeHME aHarnormyHbiXx 0O6bLEKTOB;

e [laHHbIX O 3aTpartax Ha CTPOUTENIbCTBO aHalOrn4yHbIX obbekToB U3 cneunann3npoBaHHbIX
CMnpaBOYHUNKOB;

o CMETHbIX pac4yeToB,;
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e MHGOPMALMKN O PbIHOYHBIX LieHaX Ha CTpouTesbHblE MaTepuarnsbi;
e [OpPYrX O@HHbIX;

X) 3aTpaTtbl Ha co3faHne OOLEKTOB KanuTarnbHOro CTPOUTENbCTBA ONPEMENSTCS Kak Cymma U3LepIKek,
BXOASLLUMX B COCTaB, CTPOUTENbHO-MOHTaXHbLIX paboT, HEMNOCPEeACTBEHHO CBA3aHHLIX C CO34aHUEM 3TUX
0ObEKTOB, M U3OepXkKeK, COMYTCTBYHOLIMX WX CO34aHUIO, HO HE BKIIOYAEMbIX B COCTaB CTPOMTENbHO-
MOHTaHbIX paborT;

3) ONS Uenen OUEHKM PbIHOYHOM CTOMMOCTWM HEOBMXUMOCTU BenuuuHa npubbinv npegnpuvHumarens
onpefensdeTcsd Ha OCHOBE PbIHOYHOW WHOpMaLMM MeToAaMu 3KCTPaKUMKM, SKCMEPTHbIX OLIEHOK WK
aHanMTUYeCcKUX Mogenen ¢ y4eToM NpsiMbIX, KOCBEHHbBIX N BMEHEHHbIX U3OEPKeK, CBA3aHHbIX C CO34aHMEM
0OBEKTOB KanuTarnbHOro CTPOMTENBbCTBA M NPUOBPETEHNEM MPAB Ha 3EMESTbHbIA Y4acCTOK;

1) BENMYMHA U3HOCA N yCTapeBaHUI onpeaenseTca kak notepss CTOMMOCTU HEOBWXKUMOCTM B pesynbraTte
du3nyeckoro nsHoca, PyHKLUNOHANBHOIO N BHELUHEro (3KOHOMMYECKOro) yctapeBaHun. Mpu 3TomM U3HOC n
yCTapeBaHUsi OTHOCATCS K OObekTam KanuTanbHOro CTPOMTENbCTBA, OTHOCALMMCHA K OLEHMBAEMOM
HEeOBMXMMOCTH.

OueHKka CTOMMOCTU 3eMENbHOro y4acTka NPOBOAUTCHA HA OCHOBE pe3yNibTaTOB aHanm3a 3eMernbHOro pbiHKa
pernoHa 1 aHanusa HaunyJwero n Hanbonee ahheKTUBHOrO MCMNONMb3oBaHNA obbekTa oueHku. Moaxoabl
(meToabl) onpegeneHns CTOMMOCTU MpaB Ha 3eMEerbHbIN y4acTOK BblOMpalTCcsa C y4eToMm Buaa npaea,
CTEMNEHN aKTUBHOIO M OTKPBLITOCTM 3€MENBHOro pbiHKa B PEMMOHE, a TakkKe C y4eTOM aHanm3a MoNoXeHUn
MECTHbIX  (perMoHarnbHbIX) HOPMaTUBHbIX aKTOB B obnactu  3emnenonb3oBaHud. Hawmbonee
NpeanoYTUTENbHBIM METOAOM OLEHKM CTOMMOCTM 3eMENbHOro yvactka SBMSEeTCA METO4 CpaBHEHMS
npoaax.

Peanusauns 3atpaTHOro noaxoda K OLEHKe, B 4acTuM pacyeTa CTOMMOCTM YIyYLIEHWA, BO3MOXHA C
MCNosnb30BaHMEM CIeLYIOLNX METOLOB:

e  MeTOo[ YKPYNHEHHbIX 06006LLEHHbIX NOKa3aTenen CTOMMOCTM (MeTo4 CPaBHUTENbHOW eanHMLbI);

e MeTof pasbuBKM NO KOMMOHEHTaM (METOZ YKPYMHEHHbIX 3IEMEHTHbIX NokasaTenen CToMMoCTH);

e  MeTof eaMHNYHBIX PaCLEHOK.
Memod cpaeHumenbHOU eduHUUbI NpeanonaraeT pacyeT CTOMMOCTU CTPOUTENbCTBA CpaBHUTENbHOW
eanHuubl (1 m?, 1 M) aHanormyHoro 3gaHus. CTOMMOCTb CpaBHUTENBHOM eauHULB! aHanora AormkHa GbiTb

CKOpPPEKTUPOBaHA Ha WMEHLLMECS pasnuuusi B CpaBHMBaeMbIX OObekTax (nnaHuMpoBka, obopygoBaHue,
npaea COOCTBEHHOCTU U T.4.).

[ns pacuyeTa MNOMHOW CTOMMOCTM OLIEHMBAEMOro OOBbEeKTa CKOPPEKTUPOBaHHAs CTOMMOCTb €AMHULbI
CpPaBHEHNS YMHOXaeTCs Ha KONMUYeCTBO €AMHUL, CpaBHeHus (nnowagb, obbem). [Ona onpegeneHus
BENUYMHbI 3aTpaTt OObIYHO MCMONB3YITCA pa3fuyHbIE CNpPaBOYHblE M HOpMaTtuBHble matepuansl (YTCC,
YMNBCwu 1.4.).
MHdopmaumoHHon 6a3on gns npuBedeHHON METOAVKN pacyeTa MOXET CIYXUTb eXeKBapTanbHOe nsgaHme
koHcanTuHroon komnaHum «KO-MHBECT» «MHaekchl LeH B CTPOUTENLCTBEY.
Memod pa3busku o KOMMAOHEHMAaM 3aKIiO4aeTCs B TOM, YTO CTOMMOCTb OObEKTa paccyMTbIBAETCA Kak
CyMMa CTOMMOCTEWN €ro OTAErNbHbIX CTPOUTENbHbIX 3NIEMEHTOB — (PyHOAMEHTOB, CTEH, NEPEKPbLITUIA U T.M.
CTOMMOCTb  Kakgoro KOMMOHEHTa MOoMfy4yalT MCXoOod M3 CyMMbl MPSIMbIX M KOCBEHHbLIX 3aTpar,
HeoOXoOMMbIX ONnsl  YCTPOWMCTBA eauHuubl obbema. [aHHbli  MeTod onpegeneHus  CTOMMOCTU
dopmanuayetcsa ABymMs cnocobamu:

e  BblOOpKON (CyMMMpOBaHUEM);

e CYMMMPOBAHMEM MO YacTaM 3aaHns (MoOYrbHbIN MeToa).
Memod eQuHUYHbIX pacueHoK 3akmnyaeTcss B pas3paboTke TMOMHOM CMeTbl Ha CTPOUTENLCTBO
OoueHMBaeMOro obObeKkTa C MPUMEHEHMEM €AMHUYHBLIX PacLEHOK, WM Ha aHanu3e W nepepaboTke
CYLLECTBYKOLUMX CMET Ha [AaHHbil 00bekT. MeTon eOuHWYHBbIX pacuUeHOK WMeeT cregylowue
pPa3HOBUAHOCTH:

e  pecypCHbIN MeTof,;

e 0asnCHO — UHAEKCHbIN MeTof,.
PecypcHbili Memod npeacTaBnseT cobor KanbKynMpoBaHME B TEKYLIMX LieHax U Tapudax 3remMeHTOoB
3aTtpar (pecypcoB), HEOOXOOMMbLIX ONsl peanusauuy NPOEKTHOrO pelueHusi. PecypcHbli MeTon OLEHKM
OCHOBaH Ha onpegeneHnn o06HLEMOB UMM MacChbl OCHOBHLIX 3JTEMEHTOB 3aHUM U COOPYXEHW, pacxoaa
CTpoUTENbHLIX MaTepuarnoB, pac4yeta CTOMMOCTM 3TUX MaTepuarioB B TEKYLLUX PernoHarnbHbIX PbIHOYHbIX
LeHax ¢ nocnegywowum gobaeneHneM HaknagHbIX pacxodoB (3apnnara, 3KChnyaTauuoHHble pacxodbl U
np.).
ba3ucHo — WHOEKCHbIN Memod OCHOBaH Ha WCMOMb30BaHUMM CUCTEMbI TEKYLUMX W MPOrHO3upyembix
WHOEKCOB MO OTHOLUEHUIO K CTOMMOCTW, onpenensiemMor k 6asncHoMy ypoBHIO. [MpuBeaeHne B ypOBEHb
TEKyLUMX LiEeH Npou3BOAMTCS NyTemM npou3BedeHuss 6asucHol CToMMOoCTM No Buaam paboT  umnu
TEXHOSMOMMYECKMM 3IEMEHTAM CTPYKTYPbI 3aTpaT Mo CTPOKaM CINOXHOW CMeTbl Ha AeACTBYOLWMNA NHOEKC.
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[ononHUTENBbHO K CTOMMOCTU 3aMeLLeHns (BOCCO34aHUs) ynydlleHUM NMpu pacdeTe CTOMMOCTM 0ObekTa
3aTpaTHbIM MOAXOAOM HEeOoOXOAMMO Y4YUTbiBaTb CTOMMOCTb 3€MENbHOr0 ydacTka M HOpMYy npuObIu
WHBECTOpA.

Memoduyeckue 0cHOBbI orpedeneHuUs usHoca yryHweHud

U3Hoc Xapakrtepunsyetca ymMeHbLlleHUEM MOoNe3HOCTU o0bekTa HeOBMXKMMOCTU, €ro I'IOTpe6I/ITeJ'IbCKOIZ
npuBnekaTeribHOCTU C TOYKN 3pEHUA NOTEHUManbHOro MHBECTOpPa U BblpaXXaeTCA B CHMXEHUN CTOMMOCTU
nog BO34ENCTBUEM pPas3nmnyHbIX d.)aKTODOB CO BpeMeHeM. B 3aBucumoctn oT NPUYUH, Bbi3blBalOLLNX
o6ecu.eH|/| BaHMe 0O6bekTa HeOBMXMMOCTHU, BblAENAOT cnenyowime suabl M3HOCa:

e  (pM3n4ecknmn n3Hoc;

e  (OYHKUMOHAmNbHbIA N3HOC;

e  BHELIHWUI UM 3KOHOMUYECKUI N3HOC.
Qu3suyeckuli U3SHOC — 3TO yTpaTa NepBOHAYaNbHbIX TEXHMKO-3KCMIyaTaluMOHHbIX KavecTB obbekTa
HEOBWXNMOCTM B pe3ynbTaTte BO3LAENCTBUS NMPUPOLHO-KIMMATUYECKMX (DAKTOPOB U XU3HEOESATENbHOCTU
yenoBeka. PM3MYECKMIA 3HOC ObIBAET YCTPAHMMBIM U HEYCTPaHUMBbIM.
YcTpaHnmbii OU3NYECKMIA U3HOC — 3TO TaKOW WM3HOC, 3aTpaTtbl Ha YCTPaHEHMEe KOTOPOro MeHblue, YeMm
nony4aemMbll B pe3ynbTate ero ycTpaHeHusi 4oxon, (YBenNM4eHne CTouMocTn o6bekTa).

HeycTpaHuMbii M3NYECKUI N3HOC — STO TaKOW M3HOC, 3aTpaTtbl Ha YCTpaHeHWe KOToporo 6orblie, Yem
nony4aembiii B pesynbtarte ero ycrpaHeHnsa goxon (yBenmyeHne cToMmocTn obbekTa).

[nsa onpeneneHns ran4eckoro n3aHoca MoryT GbiTb MCMNOMb30BaHbI CreayoLLIMe METOAbI:

L] HOpMaTl/IBHbIIZ METOA, OCHOBaHHbLIA Ha WCMOSb30BaHUK Pa3fmM4HbIX HOPMAaTUBHbIX MHCprKLI,VIIZ
MeXOoTpacrneBoro 1 Be40OMCTBEHHOIO YPOBHA,

e CTOMMOCTHOM METOA, OCHOBaHHbI Ha OnNpederieHun 3artpar, HeobxoaMMbIX Ha NpoBedeHMe
PEMOHTHbIX MEPONPUATUIN, 06eCcneYnBaloLLNX BOCCTAHOBIIEHNE KOHCTPYKLUWA;

e MeTO[ CpOKa XWU3HW, OCHOBAHHbLIN Ha yyeTe 3PdEKTUBHOrO BO3pacTa M Cpoka IKOHOMUYECKOW
XKNU3HN.
@yHKYUOHasbHbIU U3HOC (ycmapesaHue) — 3TO YMEHbLUeHMEe CTOMMOCTM OObeKTa HeOBWXKUMOCTU B
pe3yrnbTaTe €ero HecOOTBETCTBUS COBPEMEHHLIM TPeOOBaHWSAM pblHKA K MMaHWPOBKE, TEXHUYECKOMY
OCHaLLleHuo, An3anHy 1 ap.
[ns onpegenennst yHKLUMOHANBHOIO N3HOCA MOryT ObITb UCMOMBb30BaHbI CrieayloLne MeToabl:

e METOA KanuTanusauuu NnoTepb B apeHOHOoW nrnaTe, OCHOBaHHbIN Ha pacyeTe TeKylleil CTOMMOCTM
HeOOMONYyYEHHbIX [OXOAOB;

L] MeToa KannTtanun3auunm N30bITOYHbIX aKCnnyaTtaunoHHbIX 3aTpar, OCHOBaHHbIN Ha pac4yeTte TeKyLLI,eI7I
CTOMMOCTU N3ObITOYHbIX pacxonos.

BrewHul unu akoHomu4eckul U3HOC (yCTapeBaHme) Bbi3blBaeTCA N3MEHEHNEM BHELLUHUX MO OTHOLUEHUIO K
06'beKTy OLEHKMN (baKTOpOB — W3MEeHEeHMEM CUTyaunun Ha pPblHKE, HeGJ'IaFOI'IpVIFITHOS OKpYyXKeHune,
3KOoJorm4yeckume ycrnosud, yxyaueHume (bI/IHaHCOBbIX N 3aKOHOAaTelbHbIX yCJ'lOBI/IVI nT.A.

Ons onpeaeneHna d)yHKLI,I/IOHaJ'IbHOFO (BHeLIJHeFO) M3HOCa MoOoryTt ObITb UCMONb30BaHbI cneagywwme
MeToabl:

e MeTOop KanuTanusauuu NoTepb B apeHaHon nnaTe;
e  MeTOo[ NapHbIX NPOAaX,;
e METOon CPOKa XN3HW.

CpaBHUTeNbHbIN (PbIHOYHLIN) Noaxoa.

B cootBeTcTBMM C nonoxennamn MexagyHapogHoro crangapta dumHaHcoBonm otdeTtHoctn (IFRS) 13
«OueHka cnpaBeanuBeoii CTOUMOCTU» MPW PbIHOYHOM NOAXOAE UCMOMb3YHTCA LeHbl U Apyrasi ymecTHas
UHdopMaLMs, reHepupyemasl pbIHOYHBIMU OnepauusiMu C UMAEHTUYHBIMW UNM COMOCTaBMMbIMU (TO €CTb
aHanorm4yHbIMM) akTmBamu, obs3aTenbCTBaMU UK TPYMMNON akTUBOB U 06s13aTENbCTB, TaKoM Kak GuaHec.
Hanpumep, B MeTogax OLEHKW, COBMECTUMbIX C PbIHOYHBIM MOAXOAOM, YacTO WCMOMb3YITCA PbIHOYHbIE
MHOXMWTENMW, BO3HMKAIOLLME U3 KOMIIEKTa CONOCTaBUMbIX NnokasaTenen. MHOXUTENM MOryT HaxoauTbCs B
OOHMX OMana3oHax C OPYyruM MHOXWUTENEM MO KaaoMmy conocTaBMMOMYy MokasaTtento. [Ona Beibopa
Hagnexallero MHOXUTENs M3 amanasoHa TpebyeTcst UCMONb30BaTh CyXXAEHWE C YYETOM KauyeCTBEHHbIX U
KONMNYECTBEHHbIX haKTOPOB, CneLndUYeCcKUX Ans OLEeHKN.

MeToapl OLIEHKM, COBMECTUMbIE C PbIHOYHBIM MOAXOAOM, BKMHOYaKT MaTpuyHoe LieHoobpasoBaHue.
MaTpuyHoe LeHooOpasoBaHMe - 3TO MaTeMaTMYecKMit MeTod, WCMONb3yeMbld MPeuMYyLLEeCTBEHHO ANs
OLIEHKM HEKOTOPbIX BUAOB (PUHAHCOBBLIX MHCTPYMEHTOB, TaKMX KaK [ONroBble LEHHble Oymaru, He
OCHOBbIBasICb NMLIb Ha KOTUPYEMbIX LieHax Ha onpedeneHHble LUeHHble Gymaru, a ckopee Ha OTHOLLEHUU
LeHHbIX Bymar K ApyrMM KOTMpYeMbIM LiEHHbIM Bymaram, UCnorb3yeMbIM Kak OpUeHTUP.

B cooTtBeTcTBUM ¢ nonoxeHuamn deaepansHOro ctaHaapTa oueHkn « ObLmne NoOHATUSA OLIeHKWU, NoAXOoAbl U
TpeGoBaHMa K nposedeHuto oueHkn (PCO Ne 1)», yreepxaeHHoro [lpukasom MuHMCTepcTBa
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3KOHOMMYecKkoro pas3sutus Poccurickon ®epepauunn (MuHakoHompassuTtus Poccnn) Ne 297 ot 20 mas 2015
. CpaBHUTENbHbLIA MOAXOA4 — COBOKYMHOCTb METOOOB OLEHKW, OCHOBAHHbLIX Ha MNOMy4Y4eHWUM CTOMMOCTU
0o6bekTa OLEeHKN NMyTEM CPaBHEHWs OLeHMBaeMoro obbekTa ¢ obbekTamm-aHanoramu.

B uenom meToguuveckue NOAxXo4bl K peanu3aumm CpaBHUTENbHOTO (PbIHOYHOrO) noaxoda B YyKasaHHbIX
cTaHZapTax He npoTuBopeymBbl. Mo 3TOM MpUYMHE JanbHellwee onncaHue MeToZOsorMM OCHOBLIBAETCS
Ha nonoxeHnsax PCO Ne 1 n ®CO Ne 7.

Ycriogusi ripumeHeHuUsl cpasHumesibHo2o rnodxoda (8 coomegemcmeuu ¢ @CO Neo 1). CpaBHUTENbHbIN
noaoxond pekoMeHayeTcs npuMeHsiTb. Korga [ocTynHa [JocToBepHasi M gocTatovHast Ans aHanusa
WHGOpMaLMA O LeHax U xapaKTepucTukax ob6bekToB-aHanoroB. Mpu 3TOM MOryT NPUMEHSATLCS Kak LieHbI
COBEPLLEHHBIX CAENOK, TaK U LEeHbl NPeaSIoXKEeHNNA.

B pamkax cpaBHUTENbHO NoAxoda MPUMEHSIITCA pasnuuHble METOAbl, OCHOBaHHbIE KaK Ha NpsiMOM
COMOCTaBIEHUN OLEHNBAEMOro 06bekTa U 0OBbEKTOB-aHarmnoroB, Tak U MeTodbl, OCHOBaHHbLIE Ha aHanuse
CTaTUCTUYECKUX aHHBbIX M UHCOPMALIMUN O pPbiHKE OOBEKTA OLLEHKM.

B cooTteeTcTBMM ¢ nonoxeHusimm PepepanbHoro craHgapTa oueHkn «OueHka Hegpuxumoctn (PCO Ne 7)»
npyv NpUMEHEHWN CPaBHUTENbHOIO MoAXxo4a K OUEHKe HEeABMKMMOCTU OLEHLUMK YYUTbIBAET crneayloline
NONOXEeHUS:

a) CpaBHUTENbHbLIN MNOAXod NPUMEHSIETCS O OLEHKM HeoBWXKUMOCTW, Korga MOXHO nogobpaTtb
AOCTaTOMHOE AN OLEHKM KONMMYECTBO OOLEKTOB-aHaroroB C W3BECTHbIMWU LeHaMu caenok u (Mnm)
npeasiokKeHni;

6) B KayecTBe 0OBLEKTOB-aHANOroB UCMONb3YTCS 00bEKTbI HEABUXUMOCTU, KOTOPbIE OTHOCATCS K OOHOMY
C OuUeHMBaeMbIM OOBHEKTOM CErMEHTY pPbIHKa M COMOCTaBMMbl C HAM MO LeHoobpasytowmm daktopam. Mpu
3TOM AN BceX OOBLEKTOB HEABWXKMMOCTM, BKIOYas OLEHMBAEMbIN, LieHoOOpa3oBaHMe MO Kaxgomy u3
yKa3aHHbIX (bakTOpOB AOIMKHO ObITb eANHO00Pa3HbIM;

B) NpY NpPOBEAEHMUM OLEHKN OOSPKHbI ObiTb OnMcaHbl 06beM OOCTYMHbIX OLEHLLMKY PbIHOYHBLIX OAHHbLIX 06
obbekTax-aHanorax u npasuna ux otbopa Ans npoeeaeHUsi pacyeToB. Mcnonb3oBaHne B pacyeTax nullb
YacTu OOCTYMHbIX OLLEHLLNKY OO BHEKTOB-aHarnoroB OMKHO ObiTb 060CHOBAHO B oTHETE 00 OLIEHKE;

r) 4N BbINOMTHEHMS PacyeToOB UCMOMb3YITCA TUMMYHBLIE Afs aHanorM4yHoro obbekTa CnoXMBLUMECH Ha
pblHKE OLeHMBaemoro obbekTa ydenbHble MoKasaTenu CTOMMOCTW (€AMHWULBI CPaBHEHWs), B 4aCTHOCTU
LeHa unu apeHgHas nnarta 3a eguHuLy Niowaan unm eguHily obbema;

[) B 3aBUCUMOCTU OT UMEIOLLIENCH Ha PbIHKE UCXOAHOM MHOPMauumM B NPOLECcCce OLEHKM HEABUXMMOCTHU
MOrYT MCNOMb30BaTbCS Ka4eCTBEHHbIE METOAbl OLLEHKN (OTHOCMTENMbHBIA CPaBHUTEMbHLIA aHanu3, MeToq
9KCMEPTHbIX OLEHOK W ApyrMe MeTofbl), KOMMYECTBEHHble METOAbl OLEHKM (MeTop perpeccCUOHHOro
aHanun3a, MeTo KOfIMYEeCTBEHHbIX KOPPEKTUPOBOK M APYrMe METOAbI), @ TaKkKe X COdeTaHUs.

Mpu NpUMeEHeHNN Ka4YyecmBeHHbIX Memodo8 OLEeHKAa HEABWXUMOCTM BbIMOMHSETCS MyTEM W3YyYeHUs
B3aMMOCBS3el, BbISBNAEMbIX Ha OCHOBE aHanuM3a LeH cOenok v (unu) npennioXeHnin c¢ obbeKkTamu-
aHaroramu WM COOTBETCTBYHOLLEN WHGOPMAaLMK, MOMYYEHHOW OT 3KCMEpPTOB, M UCMOMb30BaHUS 3TUX
B3aMMOCBS3eW Ansi NPOBEAEHUS OLIEHKM B COOTBETCTBMM C TEXHOSOrMEN BbIOpaHHOIo AN OLEHKM MeToaa.
Mpy NpumMeHeHn Memoda KOPPEKMUPOBOK KaXAbIN OOBbEKT-aHarior CpaBHMBAETCHA C OOBbEKTOM OLLEHKM MO
LueHoobpasylWwmM dakTopam (3MeMeHTaM CpaBHEHWs), BbISBNSIOTCA pasnuMumMs OObEeKTOB MO 3TUM
(hakTopaMm M uUeHa obbekTa-aHanora WM ee yaenbHbl MoKa3aTenb KOPPEKTUPYETCst MO BbISIBIIEHHbIM
pasnuuusaM C Lenblo JanbHenLwero onpeaeneHns CToMMocTy obbekTa oueHKW. [py 3ToM KoppeKTUpoBKa
Mo KaXaoMy 3fieMeHTY CpaBHEHWsl OCHOBbLIBAETCS Ha MpuHUMNE BKMNaga 3TOro anemMeHTa B CTOMMOCTb
obbekTa.

[Mpn nNpumMeHeHnn mMemodo8 peespeccuOHHO20 aHasu3a OLUEHLLMK, MCMONb3ys AaHHble CerMeHTa pblHKa
oueHmBaeMoro obbekTa, KOHCTpyMpyeT Modenb LeHO0bpa3oBaHWsi, COOTBETCTBYHOLLYIO PbIHKY 3TOro
06bekTa, No KOTOPOW ONPeAEnseT pacyeTHOe 3HA4YEHNE NCKOMOW CTOMMOCTMH;

€) Ansi cpaBHEHMS 0ObEKTa OLEHKU C APYruMU OObeKTaMn HEABUXMMOCTU, C KOTOPbIMU Oblfin COBEPLLEHbI
CAEenkn Unn KoTopble NpPeacTaBrieHbl Ha PbIHKE AN MX COBEPLUEHUS, 0ObIYHO MCMONb3YITCA cneayolme
3MNeMeHTbI CPaBHEHUS:

e repenaBaeMble MMYLLECTBEHHbIE NpaBa, orpaHuyeHust (oGpeMeHeHuUst) aTVX Npas.;

e ycrioBusi prHAHCMPOBAHWUS COCTOSIBLUENCS MNW MmpeanonaraeMort caenkv (Bug onnatbl, YCroBusi
KpeOUTOBaHUS, UHbIE YCIOBUS);

e yCIoBMS NpoOaxu (HETUNMYHbIE AN PbIHKA YCIOBUS, caernka mexay ad unMpoBaHHbIMK NULaMK,
UHbIE YCroBus);

e YCIOBMS pblHKa (M3MEHEHUs LeH 3a nepuog Mexay AaTtamu cOenkd M OUEHKWU, CKMOKM K LeHam
NPeanoXeHUn, UHbIE YCIIoBMS);

. B/ NCMNOJ1Ib30BaHNA U (I/IJ'II/I) 30HMpOBaHNE;
. MeCTOonosnoXxeHne 06bLeKTa;

e hM3NYecKMe XapakTepucTUkM obbekTa, B TOM 4MCre CBOWCTBA 3eMEeSIbHOro y4acTka, COCTOsHMe
0GBEKTOB KanuTasbHOTO CTPOUTENBLCTBA, COOTHOLLEHME NIOLLaAM 3eMENbHOro yyacTka v nroLaam
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€ro 3aCTPOViKM, UHbIe XapaKTEPUCTUKK;

e  OKOHOMWYECKME XapaKTepUCTUKU (YpOBeHb OmnepaLMOHHBLIX PacxodoB, YCNOBWUS apeHdbl, COcTaB
apeHOaTopoB, UHbIE XapaKTePUCTUKN);

e Hanuuue OBMXUMOTO UMYLLECTBA, HE CBA3AHHOIO C HEeOBUKMMOCTbIO;
e [pyrye XxapakTepuCTUKK (ANIeMEHTbI), BNMSIIOLLME HA CTOMMOCTD;
X) MOMUMO CTOMMOCTW, CpaBHUTENbHbIA MOAXOA4 MOXET WCMONb30BaThCA AN onpeaeneHus Opyrux

pacy4eTHbIX NokasaTernen, Hanpumep apeHAHbIX CTaBOK, M3HOCA M yCTapeBaHWiA, CTAaBOK Kanutanusaumm u
OVCKOHTUPOBAHNS.

DoxogHbIN noaxopa.

B cootBeTcTBUM C nonoxeHnsimu MexgyHapogHoro crtangapTta duvHaHcoBow otyeTHoctu (IFRS) 13
«OueHka crnpaBeanvBoi CTOMMOCTU» MPW  MCMOMb30BaHMM [OXOAHOrO noaxopa Oyaywme Cymmbl
(Hanpumep, NOTOKM AEHEXHBLIX CPEACTB UMW Joxoabl U pacxoabl) NpeobpasoBbiBaOTCS B €4MHYI0 CyMMY Ha
TEKyLUMA MOMEHT (TO €eCTb [AUCKOHTMPOBaHHYl). [Mpu MCNonb30BaHWM [OXO4HOrO fogxoda OueHKa
cnpaBeanMBo CTOMMOCTU OTpPaXaeT TeKylMe PbIHOYHbIE OXUOAHUS B OTHOLLUEHMM TakuX ByaoyLumMx Cymm.
Takvne MeToabl OLEHKW BKMHOYAOT, HAaNpUMep, CreaytoLlee:

L] MeTOo bl OLIEHKU MO I'IpVIBe,EI,eHHOIZ CTOMMOCTMWH;

e MOZEnuM OLUEHKM OnuuoHa, Takue kak ¢opmyna bnaka-lloynca-MepToHa unu GuHOMManbHasi
mMogenb (TO ecTb CTPYKTYpHasi MOAENb), KOTOpble BKMOYAT METOoAbl OLEHKM MO MNpuBEeOEHHOMN
CTOMMOCTU M OTPaXalT KaK BPEMEHHYIO, Tak U BHYTPEHHIOI CTOMMOCTb OMLIMOHa;

e  MeTOoA AUCKOHTUPOBAHHbLIX AEHEXHbBIX MOTOKOB, KOTOPbLIA MCMONb3YeTCs Afsi OLEHKM CripaBeMBON
CTOMMOCTU HEKOTOPbIX HEMaTepUarnbHbIX aKTUBOB.
B cootBeTcTBUM C nonoxeHusimmn PenepanbHOro ctaHgapTa oueHkn « ObLme NoHATUS OLEHKN, NOAXOAbI U
TpeboBaHuss K npoBedeHuto oueHkn (PCO Ne 1)», yrBepxkaeHHoro [lpukazom MwuHucTepcTBa
3KOHOMMYecKkoro pas3sutus Poccurickon deaepaumm (MnHakoHompaseutust Poccum) Ne 297 ot 20 maa 2015
r. AOXOAHbIA MOAXOQ — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTW OObekTa OLEHKM, OCHOBaHHBLIX Ha
onpeaeneHnmn oXxmaaemblx 4OXOO0B OT 06beKTa OLIEHKM.

B uenom metogmyeckue nogxodbl K peanusaummM [OXOOHOrO MoAaxoga B YKasaHHbIX CTaHZapTax He
npoTtmeopeymBbl. [1o aToON NpuuMHe OanbHellee onvcaHue MEeTOAONOMN OCHOBLIBAETCS Ha MONOXKEHMAX
OCO Ne 1 nPCO Ne7.

Ycnosus _npumeHeHuss 0oxodHo20 nodxoda (8 coomeemcmeuu ¢ PCO Ne 1). [oxogHbih noaxod
pekomMeHOyeTCcsl  MPUMEHsITb, Korga  CywecTByeT  [OCTOBepHasi  WHopMauus,  Mno3eonsioLlas
NporHo3mpoBaTb OyayLine OOXOAbl, KOTOpble OOBLEKT OLLEHKM CMOCOBGEH MPUHOCUTL, a Takke CBA3aHHbIE C
0OBEKTOM OLEHKM pacxodbl.

B pamkax OoxooHoro noaxoda MPUMEHSIIOTCS pasfuyHble MeToAdbl, OCHOBAHHbIE Ha AWUCKOHTUPOBAHMM
JEHEXHbIX NMOTOKOB U KanuTanusauun goxoaa.

B cootBeTcTBMM C nonoxeHusamn PegepanbHoro ctaHaapTa oueHkn «OueHka Heapmxkmumocty (PCO Ne 7)»
npu NPUMEHEHNN OOXOAHOro NOAX0Aa OLEHLLMK YYUTBIBAET criedytoLme NonoXeHns:

a) [O0XOAOHbIM noaxod NPUMEHSIETCS AN OLUEHKU HEABMXMMOCTW, TFEeHEepUpPYHLWEen Wnm CrnocobHown
reHepupoBaTb NOTOKN JOXOA0B;

0) B paMKkax OOXOOHOro noaxoda CTOMMOCTb HEOBMXMMOCTM MOXET onpenensaAtbCsl METOAOM MpPsiMON
KanuTanu3auum, MEeTOAOM [OUCKOHTUPOBAHUS [OEHEXHbIX MOTOKOB MMM METOAOM Kanutanusaumm no
pacyeTHbIM MOAENsiMm;

B) Memod npsmMoul kanumasnu3ayuu NPUMEHSIETCA ANst OLEHKN OOBbEKTOB HEeOBUXMMOCTU, He TpedyroLmnx
3HAYUTENBHBIX KanuUTanbHbIX BMOXEHUA B MX PEMOHT WM PEKOHCTPYKUMIO, hakTU4eckoe MCMorb3oBaHne
KOTOpbIX COOTBETCTBYET WX Hauboree 3deKTMBHOMY ucnonb3oBaHuto. OnpepeneHve CTOMMOCTU
OOBbEKTOB HEABWXMMOCTU C  MCMONMb30BAHWMEM [aHHOrO MeToda BbIMOMHAETCS NyTEM AeneHust
COOTBETCTBYIOLLENO PbIHKY FOA4OBOro Aoxo4a oT obbekTa Ha OOLLYyl0 CTaBKy kanvTanu3auum, kotopas npu
3TOM onpefensieTcs Ha OCHOBE aHanm3a PbIHOYHbLIX JAHHLIX O COOTHOLLEHMAX OOXOAOB M LieH OOBHEKT OB
HEABWXMMOCTHW, aHarnormM4yHbIX OLLEHNBAaEMOMY OOBEKTY;

r) memod AQuCKOHMUPOBaHUS OEHEXHbIX MOMOKO8 TMPUMEHSIETCA [ONA  OUEHKU HeOBMXXMMOCTH,
reHepupylowen wnu CcrnocobHON reHepupoBaTb MOTOKM [OOXOAOB C MPOU3BOSIBHOW AMHAMUKOM  UX
M3MEHEHNST BO BpPEMEHW MyTeM [AOWCKOHTUPOBAHUS WX MO CTaBKe, COOTBETCTBYWLUENW [AOXOLHOCTU
WHBECTULNA B @aHANOTNYHYI0 HEOBMXXUMOCTD;

4) Memod kKanumanu3ayuu [0 pacyemubiM MOoOesigM TNPUMEHAETCA ANs OLEHKU HEOBWKMMOCTMU,
reHepupyroLen perynspHble noToKU OOXOOAOB C OXuOaemMon OUHAMMKOW UX U3MeHeHus. Kanutanusaums
Taknx [OOXOL4OB MPOBOOUTCA MO OOLEen CTaBke KanuTanu3auuu, KOHCTPYMPYEMOW Ha OCHOBE CTaBKu
ONCKOHTMPOBaHUS, MNPUHMMAEMOM B pacdeT MOAENW BoO3BpaTa kanutana, CcrnocoboB U ycrnoBun
dUHAHCMPOBaHNS, a TaKKe OXNOAEMbIX U3MEHEHNN [OXOA0B M CTOMMOCTM HEABMXXUMOCTM B ByayLLeMm;

€) CTpyKkTypa (y4eT Hanoros, Bo3BpaTa KanuTana, TEMNOB W3MEHEeHUs JOXOAOB W CTOMMOCTM aKkTuBa)
MCMONb3yeMbIX CTABOK AMCKOHTUPOBAHMSA W (UNK) KanuTanusauumu [OShkHa COOTBETCTBOBaTb CTPYKTYpe
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ONCKOHTMPYEMOro (KanuTanuanpyemoro) 4oxoaa;

)K) Ona HeaBMXMMOCTU, KOTOPYHO MOXHO CAaBaTb B apeHAy, B KadeCTBe WMCTOYHUKa OOX0O4O0B crieayet
paccMaTpmBaTb apeHOHbIe NIaTexu;

3) OoueHKa HeaBWKUMOCTMU, npe/J,HasHaquHoﬁ Oona BegeHna onpeneneHHoro smaa Ou3Heca (Hanpwmep,
rOCTUHWULbI, peCTOopaHbl, aBTO3anpaBo4Hble CTaHLI,I/II/I), MOXeT NpoBOoANTLCA HAa OCHOBaAHUM I/IHd)OpMaLLI/II/I 06
OﬂepaLlMOHHOVI OesaTenbHOCTN 3Toro GuaHeca nytemMm BblaerneHnAa n3 ero CTOMMOCTU COCTaBNAOLWUX, HE
OTHOCSILLMXCS K OLLEHMBAEMOW HEOBUXMMOCTMU.

5.4. CornacoBaHue pe3yfibTaTOB OLIeHKMU

B cootBeTcTBUM C nonoxeHnsmu MexgyHapogHoro crtaHgapTa duvHaHcoBow otyeTHocTn (IFRS) 13
«OueHka cnpaBegnMBOM CTOMMOCTU» €Cnu ANs OLEHKM CnpaBegsiMBo CTOMMOCTM  UCMOMb3YTCA
MHOXECTBEHHbIE METOAbl OL,EHKN, TO pe3ynbTaTthl (TO €CTb COOTBETCTBYIOLLME MOKa3aTenM CnpaBeanBon
CTOMMOCTW) [OOSPKHbI OLIEHMBATbCA MNYTEM PaACCMOTPEHMST LienecoobpasHOCTM AuanasoHa 3HavYeHun,
0003Ha4YeHHbIX AaHHbIMK pesynbTatamn. OueHka cnpaBeanMBOM CTOMMOCTU - 3TO 3Ha4YeHue B npeaenax
Takoro AvanasoHa, koTopoe Hanbornee TOYHO NpeacTaBnseT CrpaBeaIMBY0 CTOMMOCTb B CIIOXMBLLMXCS
obcTosaTenbCTBax.

B cootBeTctBMM C TpeboBaHusmMu depepanbHOro craHgapTa oueHkM  «OueHKa  HeLBUKMMOCTU
(PCO Ne 7)» cornacoBaHWe pe3ynbTaTOB OLLEHKM HEOBWXMMOCTW, MOMYYEHHbIX C WUCMOfb30BaHWEM
pasnMyHbiX METOOOB M MOOXOOOB K OLEHKe, M OTpaXeHue ero pesynbTatoB B OT4eTe 00 OLeHKe
ocyLecTBnsoTCA B cooTBeTCTBUM ¢ TpeboBaHmammu PCO Ne 1 n dCO Ne 3.

B Cny4yae uncnornb3oBaHUA B paMKax Kakoro-nmbo u3 noaxodoB K OLEHKe HeOBMXUMOCTU HECKOMbKNX
METOOOB OUEHKU BbINOJIHAETCA NnpenBaputeribHoe corflacoBaHMe UX pe3ynbTaTtoB C UEsibio NoNy4YeHud
NPOMEXYTOYHOro peadylbTaTta OUeHKU HEABMXXUMOCTU AaHHbIM NOAX040M.

B npouecce cornacoBaHusi MNPOMEXYTOYHbIX pPe3ynbTaToB OUEHKU HeOBUXMMOCTU, MOMNyYeHHbIX C
NPYMEHeHEeM pasHbiX MOAX0AO0B, CreayeT NPoaHanu3npoBaTb AOCTOMHCTBA U HEJOCTATKN 3TUX NOAXOA0B,
0OBACHUTL pacxoxageHne NPOMEXYTOYHbIX Pe3ynbTaToB M HA OCHOBE NPOBEAEHHOIO aHanM3a onpeaenuTb
WTOrOBLIN Pe3yrbTaT OLEHKN HEOBUXKMMOCTMW.

MpM HEAOCTATOMHOCTM PbIHOYHLIX AaHHbLIX, HEOOXOOUMbBIX ONS peanu3auun kakoro-nMbo M3 noaxodoB K
oueHKe HEABWXKMMOCTM B COOTBETCTBMM C TpeboBaHMsiMM HacToswero PegepanbHOro cTaHgapTa OLEHKU U
PCO Ne 1, dCO Ne 2, ®CO Ne 3, B pamkax BbibpaHHOro nogxoda Ha OCHOBE UMEKLLMXCS OaHHbIX
peKkoMeHOyeTCsl yKasaTb OPUEHTMPOBOYHbIE 3HAYEHUS (3HAYEHWE) OLlEHMBAEMOW BENUYMHbLI, KOTOpble He
YYUTBIBAKOTCA NPU MTOFOBOM COrflacoBaHWM, HO MOTYT OblTb WCMOMb30BaHbl B KA4eCcTBE MOBEPOYHbIX K
MTOrOBOMY pe3ynbTaTy OLEHKN HEOBMXUMOCTH.

Mocne npoBeAeHns NpoLeaypbl COrNacoBaHMs OLLEHLLUK, MOMMMO ykasaHua B ot4yeTe 06 oLeHKe MTOroBoro
pesynbTaTta OLEHKM CTOMMOCTM HeOBWXUMOCTW, MPUBOAMT CBOE CYXKOEHME O BO3MOXHBIX rpaHuLax
WHTepBana, B KOTOPOM, MO €ro MHEHWIO, MOXET HaxoOaWTbCa aTa CTOMMOCTb, €CNU B 3a4aHNM Ha OLIEHKY He
yKasaHo nHoe.

B uenom meToguuveckue nogxodbl K peanusauMu COrmacoBaHUS pesynbTaToB HE MNPOTUBOPEYUBbLI U
OOMycKalT BO3MOXHOCTb YKa3aHus Hapsay C KOHKPETHOWM BENUYUHOW CTOMMOCTU elle U MHTepBaribHbIX
3Ha4YeHNN.

5.5. BbI6op n 060cHOBaHMe NOAXOAOB U METOAOB OLIEHKU

AHanM3 BO3MOXHOCTW WCMOSIb30BAHMSA MOAXOAOB M METOOOB OLUEHKM AN OLEHUMBAEMbIX YNy4dLIEHWUIA
(3mannin) npepcTaeneH B Tabn. 20.

Ta6bnuua 20.
AHanu3 BoO3MOXHOCTU UCNOSIb30BaHUSA NOAX0A0B U METOAOB OLIeHKMU

3aknio4eHue o6
Mcnonb3oBaHUU

3akno4veHue o6
MCMONb30BaHUM
nogxopa

OueHKa BO3MOXHOCTU UCNOJIb30BaHUA

meToAaa

3aTpaTHbI nogxoa

CyuiecTByowasa nHpopMaUMOHHas 1 crnpaBoYHasi
6a3a c6opHukoB YIMCC (yKpynHeHHble nokasaTenu
CTOMMOCTM CTPOUTENLCTBA) NO3BOJISET paccumTaTb
CTOMMOCTb CTPOMTENbLCTBA YacTW OLEHMBAEMbIX
30aHNN.

MeTopa, yKpynHEHHbIX
0606LLIeHHbIX NOKa3aTenemn
cTOMMOCTM (MeToA
CpaBHUTESIbHOM eAVHULbI)

3aTpaTHbIi NoaxoA
ucrnonbayetcs, B
pamKax 3aTpaTHOro

MeTtopa ncnonb3oBatb
uenecoobpasHo

nogxoaa
BBuagy Toro, 4to B pamkax 3aTpaTHOro nogxoa MCMOnb3YyTCA METO
MeTopn pa3buBku no npegnonaraercs ncnonb3oBaThb meToa CpaBHUTENbHOM
KOMMOHeHTaM (MeTof CpaBHUTENbHOW eauMHUUbl, TO [JdaHHbli MeTod  MeTon ncnonb3oBatb eQuHULbI U MeToq
YKPYMHEHHbIX 311EMEHTHbIX (MeToa YKPYNHEHHbIX 3NEMEHTHbIX MokasaTenei Heuenecoobpa3sHo onpeaeneHust

CTOMMOCTHN

nokasarenen CTOMMOCTH)

MeToa eanHMUYHbIX
pacLieHok

CTOVIMOCTI/I) npu nposegeHun HacTosLLen OLUEHKN
He ncnosnb3oBarncs.

Beuagy Toro, 4to B pamkax 3aTpaTHoro nogxona
npegnonaraetcs ucnonbL3oBaThb meTon

BO3BpPaATHbIX

maTtepuanos
MeToa ncnonb3oBaTb p

Heuenecoo6pa3Ho
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MeTopn

KayecTBeHHbIEe MeTOAbI
OLIEHKM (OTHOCUTENbHbIN
CpaBHUTENbHbIA aHanms,
MEeTOZ, 9KCMEPTHbIX OLLEHOK
1 apyrve metoabl)

MeTop perpeccuMoHHOTo
aHanusa

MeToa KOppPeKTUPOBOK

Metop npsmon
Kanutanusauum

MeTon ONCKOHTUPOBaHUA
AEHEXHbIX NOTOKOB

MeToa kanuTtanusaumm no
pacyeTHbIM MoaeNsmM

OueHKa BO3MOXHOCTU MCNONb30BaHUsA

CpaBHWUTENbHOW €AMHUUbLI, TO [aHHbll MeTon
(MeTo4 eAVHUYHbIX pacueHoK) Mpu MpoBeAeHUn
HacTosILLEN OLEHKN He UCMOMb30Barics.

3aknio4eHue o6

ucnosnb3oBaHnun
meToaa

CpaBHUTENbHbIN (PLIHOYHbIN) NOoAX0A

B OTKpbITbIX UCTOYHMKAX MO PbIHKY KOMMepYeckon
HeOBWKMMOCTU  OTCYTCTBYeT UHpopmauus o
NpeAnoXeHusix K apeHae obbeKToB aHamormyHbiX
OLEHMBaEMbIM,  KOTOpble  pacrnorioXeHsl  Ha
3eMernbHbIX y4yacTkax, npeAHasHavyeHHblX Ans
XUNULLHOTO (MHOFO3TaXKHOM0) CTPOUTENLCTBA.
Takke, B pe3ynbTate MNPOBEAEHHOrO aHanusa
HaunyJwero " Hanbonee 3P EKTUBHOIO
ucnonb3oBanmsa (HAH3W) yactn oueHuBaembix
YNyYLIEeHWU, YCTaHOBIIEHO, YTO OHU B HeAarnekow
nepcrneKkTMBe noanexar CHocy.

[aHHble obcTosiTenbCcTBa CO34alOT NPeanoChIkY
Ons oTkasa B WCMOJIb30BaHUM METOAO0B AaHHOTo
noaxopa.

HoxoaHbIn noaxoa

B OTKpbITbIX UCTOYHMKAX MO PbIHKY KOMMepYecKkom
HEeABWKMMOCTM  OTCYTCTBYeT  MHpopmauua o
NPeAnoXeHnsiX K apeHae obbekToB aHanormyHbiX
OLEHMBaeMbIM,  KOTOpble  pacrofioXeHbl  Ha
3eMerbHbIX yyacTkax, MpeAHa3HavYeHHbIX And
XXUIMULLIHOTO (MHOFO3TaXXHOT0) CTPOUTENbCTBA.
Takke, B pesynbTrate MNPOBEAEHHOrO aHanusa
HaunyuLiero " Hanbonee  adpdeKTUBHOrO
ucnonb3oBanma (HNH3W) yactn oueHuBaembix
YNyYlWeHNn, YCTaHOBMEHO, YTO OHW B Hedarnekow
nepcneKkTMBe noanexar CHocy.

HaHHble ob6cTOoATENLCTBA CO3A4aI0T MPEANOChINKY
AN oTKasa B MCMOMb30BaHUM METOA0B [OXOAHOIo
noaxoaa.

MeTtopa ncnonb3oBatb
HeuenecoobpasHo

MeTtopa ncnonb3oBatb
HeLenecoobpasHo

MeToa ncnonb3oBaTb

HeuenecooGpasHo

MeToa ncnonb3oBatb

HeuenecooGpaaHo

MeToa ncnonb3oBatb
HeuenecooGpaa HO

MeToa ncnonb3oBaTb
HeLenecoobpasHo

3akno4veHue o6
MCNonb3oBaHUMU
nogxona

CpaBHUTENbHbIV
(pbIHOYHBIN) NOAXOA
He ncnonb3yercs.

[oxoaHbIn noaxon,
He UCMonb3yeTcs.

UNemoynuk: 1. AHanu3 OueHuwuka.
npun npoBegeHnn HaCTOFILLI,eI7I OLEHKU,

Takum obpasom,

ans  onpedeneHns pbIHOYHOW CTOMMOCTM

yryYLleHWI, UCMONb3YEeTCs 3aTpaTHbIi MOAXOA, B pamKax KOTOPOro NPUMMEHSIIOTCS METOA CPaBHUTENbHO
edViHULbI U MEeTOZA, onpeaeneHnst CTOMMOCTM BO3BPaTHbIX MaTepuaros.
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PA3[OEI VI. ONMNCAHUE MNMPOLIECCA OLIEHKXN OB bEKTOB OLIEHKW

6.1. OnpegeneHne CTOMMOCTN 06 BHEKTOB OLIeHKU 3aTPaTHbIM NOAXO0A40M

Ona onpepeneHna CTOMMOCTU 3atpar Ha BOCNpPoOu3BOACTBO ynqueHMM MeToaoM CpaBHVITeJ'IbHOI7I
eanHnLUbl ncnonb3oBarnacb pac4yeTHada 3aBUCUMOCTb BUOA:.

C, = (Cya *V(S)*ﬁKi),

roe:

Cya — yaernbHada CTOMMOCTb 3aTpaT Ha BOCNpomn3BoACTBO €ANHULIbI CpDaBHEHUA obbekTa-aHanora;

V(S) — KONMYECTBO eaMHWL, CpaBHEHMS 0ObeKTa oLeHKN, obbem (nnowaab);

n

HK i - MHOXeCTBO OTHOCUTEMbHbIX MOMPAaBOK K YAENbHOW CTOMMOCTM 3aTpaT Ha BOCMPOW3BOACTBO
i=1

obbekTa.

Mpyn NnpoBegeHNN HacTosILLEN OLEHKMU Oblna NpuHATa cnegyoLwasi NocneaoBaTenbHOCTbL JEVNCTBUN.

1. Bbl60p YKPYNMHEHHOIro CTOMMOCTHOIO nokKasarTena 3aTtpart Ha BOCNpon3BOACTBO OLEHUBaAEeMOro obbekTa B
Lesiom, C y4eToM TUMNOJIOrMYEeCKnUX ocobeHHoCTeN 06beKTa OLLEHKM.

2. PacueT nonpaBoK K CTOMMOCTHOMY MoKasaTeno 3aTpaT Ha BOCMPOM3BOACTBO OLIEHMBAEMOro obbekTa.
Ha naHHoM aTtane pacyeToB OCHOBHbLIMY MOMNpaBkamu SBMATCS:

e nonpaBska, y4uTblBaloLLlas pasHuLy B o6beme Mnu nnowaau;

e nonpaeka, y4nTbiBaroLLas KNMMaTU4ecknin KO3 ULMEHT;

e rornpaska Ha U3MEHEHWE LieH B CTPOUTENbLCTBE;

e MOMpaBka, y4YMTblBaloLWasi NpuobInb NpeanpuHumaTens;

e MOMpaBka, y4YMTbIBaKOLLAs CTaBKy Hanora Ha Jo6aBneHHy CTOMMOCTb.
[Nonpaska Ha pa3Huuy 8 obreme unu naouiadu.
[aHHas nonpaBka y4YuTbiBaeT U3MEHEeHMEe CTOMMOCTM paboT, 0OyCnoBREeHHOe pasnuyusiMM B pasmepax
oueHmBaeMoro obbekTa (3gaHus) oobekTa-aHanora.
KoachdmumeHT cooTHoweHnss obbema (mnowagn) oueHvBaeMoro obbekta M obbekTta - adarora
onpegensincs no gopmyne:

_Vo(Sy)
OS]

rae: Vo (S,) — obbem (nnowaab) oueHnBaemoro o6bekTa, ky6. M (k8. M);

V,(S,) — obvem (nnowaap) obbekta — aHanora, ky6. M (k8. m).

KonunyecTBeHHble 3Ha4YeHMs1 MOMNpPaBOK NMPUBELEHblI B COOTBETCTBYHOLUMX pasgenax cnpaBodHukoB YICC
napartenbctea KO-MHBECT u npeactaeneHsl B Tabn. 21.
Tabnuua 21.
MonpaBka Ha pa3HuUy B o6beme (nnowaau) ans cnpaBoyHukoB YINCC uspnatennctea KO-UHBECT
I'IonpaBKa Ha pasHuUy B obbeme I'IonpaBKa Ha pasHuuy B nnowaaun

<0,10 1,24 <0,25 1,25
0,10 - 0,29 1,22 0,25-0,49 12
0,30 -0,49 1.2 0,50 - 0,86 11
0,50 -0,70 1,16 0,85-1,15 1
0,71-1,30 1,0 1,16 -1,5 0,95
1,31-2,0 0,87 >15 0,93

>2,0 0,86

UcmoyHuk: 1. Obwas yacmb CripasoyHUKO8 YKpYNHEHHbIX Mokazamerel cmoumocmu cmpoumernscmea usdaHusi KO-MHBECT.
[Nonpaska, ydumbigarowas KnumMamu4yeckul KoaghgpuuueHm.
ﬂ,aHHaﬂ nornpaeka y4ymnTbiBaeT KIMMMaTUYEeCKUmn pa|7|0H, B KOTOPOM HaxoaATcsA 0OBbEKTHI.

KonnyecTtBeHHble 3Ha4YeHWs OAaHHOW MONpaBkU MPenCcTaBMeHbl B TEXHUYECKOW 4acTu Kaxaoro cbopHuka
YTBC.
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[lonpaeka Ha UBMEHEHUEe UeH 8 crmpoumesiscmee.

[aHHaa nonpaBka BBOAWUTCA AN y4eTa W3MEHEHMSI LieH B CTPOMTENbCTBA OTHOCUTENBbHOTO Ga3oBOro
YPOBHS (YPOBHS LEH Ansi BblOpaHHOro oObekTa-aHarnora). PacyeT OaHHOM nonpaBkM MPOBOAMUIICA C
MCNonb30BaHMEM WHOEKCOB HA CTPOMTENbHO—MOHTaXHble paboTbl, MNpeacTaBrieHHble B COOpHMKe
«MHpoekebl LeH B cTpouTenbcTBe» Bbinyck 114, 2021 r. usgaHua KO-UHBECT. [daHHaa pacyeTHas
3aBMCUMOCTb MMEET CrneayoLwmin Bua:

roe: | 70 = VIHOEKC LieH CTPOUTENbHO-MOHTaXHBIX PaBoT MO COCTOSIHMIO Ha ATy OUEHKU;

| , - VHOEKC LeH CTPOMTEeNbHO-MOHTaXHbIX PaboT MO COCTOAHMIO Ha AaTy, Ha KOTopylo onybnukoBaHbl
LieHbl CTpOUTENBLCTBA B Mcnonb3yeMomM cbopHuke YICC.

Mpn npoBedeHMN HacTOALEN OLEeHKM BbIGOp YKPYMHEHHOrO0 CTOMMOCTHOrO MokasaTens 3aTpaT Ha
BOCNpon3BOoACTBO OLlEeHUBaAEMbIX 3,an|/||7| nposoausnca Ha oCHoBe MUCNOJ1b30BaHUA CGOpHI/IKOB YKPYMHEHHbIX
nokasarenen BocctaHoBuTenbHon ctonmocTtun (YINBC) 3gaHnin u COopyKeHU NSt NEPEOLIEHKN OCHOBHbIX
¢doHOoB, a Takke COOpPHUK YKPYMHEHHbIX nokasaTenen ctommoctn ctpoutensctea (YINCC) komnanumn KO-
MHBECT.

[Nonpaska, ydyumbiearowjasi npubbisib npednpuHUMamerns.
Mpnbbinbk NpegnpuHMMmaTtenst SBNAeTcs (hakTopoM BO3HarpaXKoeHUs MHBECTOPAa 3a PUCK CTPOMTENbLCTBA

00bekTa HeaBMXMMOCTU U OoTpaxaeT BeJIMYNHY, KOTOPYK npeanpuHumMarterlb pacCHMUTbiBaeT Nony4vnTb B
Ka4eCTBe BO3HarpaxneHmd 3a CBOK pearim3oBaHHY akTUBHYHO NpeanpuHUMaTenbCKyo OeATENIbHOCTD.

[laHHasi BenmMyMHa oTpaXkaeT CTeNeHb PUCKa U YPOBEHb KOMMETEHTHOCTM MPEeAnpPUHUMATENS, CBSI3aHHbIE C
peanvsaunen CTPpOUTENIbHOrO MpoeKTa, a Takke TOT (PakT, YTO BO3MOXHOCTb MCMOMb30BaHMs obbekTa
OTKIaAblBaeTCs MO CPaBHEHNIO C MPUOGPETEHMEM FOTOBOTO 0OBbEKTA.

Mpnbbinb NpeanpuHumaTens Obina onpegeneHa OUEHLLMKOM Ha OCHOBE AaHHbIX M3gaHus « CnpaBOYHMK
oueHwWwmka Hegpmwxkmumoctn — 2020. [Mpon3BOACTBEHHO-CKMNaAcKasi HEABMXXMMOCTb W CXOAHble TUIbl
06bekToB. TeKkyLme n NPOrHO3Hble XapaKTEPUCTUKM pbiHKa Ans 4OXO4HOro noaxogda», nog pea.Jlendepa
JLLA., HwxHun Hoeropoa, 2020 r. 3HavyeHusi BeNMYMHbI NMpUObLINK MpeanpuHUMaTenst Oons pasnnyHbIX
006BHEKTOB HEABMXXMMOCTUN NpeacTaeneHsbl B Tabn. 22.

Tabnuua 22.
3HauyeHus BeNMYUHbI NPUGHLINU NpeanpUHMMaTens ANA pPas3fiMYHbIX OOHLEKTOB HeABUXUMOCTHU

Twvn o6bekTa HeABUXUMOCTU Min Max Cpe‘que
3Ha4YeHue 3Ha4YeHue 3Ha4YeHue

YHuBepcanbHble Mpon3BoACTBEHHO-CKNaAckne 06beKTbl 14,0% 16,1% 15,0%
CneunanunsmpoBaHHble BbICOKOKNACCHbIE CKnaackune 06beKTbl 15,6% 18,1% 16,9%
O6bekTbl, NpeAHa3HaYeHHble ANs NULLLEBOro NPOU3BOACTBA 14,3% 16,5% 15,4%
CneunannsmpoBaHHble 06beKTbl CENbCKOrOX03NCTBEHHOTO Ha3HauYeHUst 10,9% 13,1% 12,0%
OB61beKTbl NPUAOPOXKHOIO cepBuca, 00CNyXKMBaroLLMe TPAHCNOPTHbIE CPEACTBa 15,2% 17,1% 16,1%

UemodyHuk: 1. « CripagoyHuK oue Huuka Hedsuxumocmu — 2020. [MpoudsodcmeeHHO-cknadckasi HeO8UXUMOCMb U CXO0HbIe murbl 06bekmos. Tekywue u
MPO2HO3HbIE Xapakmepucmuku pbiHka 05151 00x00Ho20 nodxodax, nod ped.fleligpepa J1.A., HuxHuli Hogzopod, 2020 a.

B pacuyértax Obino Mcnonb3oBaHO MUHMMAarbHOE 3HaYeHMEe BenMYMHbl NpUbbINM NpeanpuHMMarens ans
YHMBEpPCAnbHbIX NMPON3BOACTBEHHO - CKNaackmx obbekToB B pa3mepe 14%, yunTbiBasi CIOXUBLLYHOCS
3KOHOMMYECKYIO CUTYaLMIO B CTpaHe.

[Monpaeka, ydumbigarouiasi cmaeky Hasoza Ha 006a8/1eHHYH CmouUMoCb.

CornacHo cyulecTByloleMy 3akoHogaTenscTBy Poccuiickon ®Penepaumn, 3HavyeHMe CTaBKM Hanora Ha
nobaBneHHylo ctommocTb cocTtaBndeT 20%. B pamkax gaHHOM OueHKM onpegensnack CToumocTb 6e3
yyéta HOC, cooTBeTCTBYHOWMI KOIPDULMEHT paBeH 1.

[1odbop yKpyrnHeHHO20 CMOUMOCMHO20 nokazamesis 07151 oueHusaeMbix 30aHull (CoopyeHul).
CpaBHUTENbHbIE XapPaKTEPUCTMKN OLEHMBAEMbIX OOBLEKTOB HEABMXXUMOCTU U BblIOpaHHbIX OOBEKTOB-
aHaroroB npeacrasneHsbl B Tabn. 23.
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Tabnuua 23.
CpaBHUTENbHbIe XapaKTe pUCTUKM OLleHMBaeMbIX 06 bEKTOB HeBUXKUMOCTU U OO BHLEKTOB-aHarnoros

Xapaktepuctuka
XapakTepuctmka o6bekTa-aHanora
OLeHUBaeMoro ooLeKTa P P
UcTouHUMK

HanmeHoBaHue oLieHMBaeMoro o6bLekTa
Kon-Bo,| V, OcHogHoi |Kon-Bo,| V, |OcHoBHOM cigﬁlj:::;ﬁ uH¢opmaumu
[1T) Ky6. M | maTepuan wr. |ky6. m| matepuan py6./ea. uam.
3aaHve - TpaHcdopMaTopHasi MoAcTaHums, MarucTpanbHble
ob6was nnowaapb 52,9 kB.M, MHB.Ne 2-7831- cetnun
1E, mut.1E, apgpec: MockoBckass o6n., T. 1 195 KMpNMY 1 10 250 KMpNMY 7 168,77 TpaHcnopt 2016,
Banawwnxa, yn. Tpyb6eukas, Bn. 2b, Kon
KafgacTpoBbI (MM yCroBHbIN) Homep 50-50- ruM4.04.046.00
15/035/2005-506; 04, cTp.295
30aHMe - cTpouuex, nrowagb 3acTpovikv
780,30 kB.M, uHB.Ne 2-7831-U, rmt. WU-n, Crnanckue
. 3[aHusa 1
appec (MecToHaxoxaeHue) obbekTa: o COODYIKEHYS
MockoBckasi 06n., BanalmMxXvHCKWA paVioH, 1 4028 Kvprny 1 2%00 Kvpnny 4 538,01 20’% Ko
Mexpa-lokpoBCkuin C.0., MPOU3BOACTBEHHbIV A
° _ ruC3.19.000.010
yyacTok Ne1, kagacTpoBblfi (MNW YCIIOBHbIN) 3, cTp.194

Homep 50:15:04:01399:005
WNemoynuk: 1. AHanu3 OueHuwuka.

lMokaszaTenn cnpaBOYHMKOB BKMOYAOT BCHO HOMEHKNaTypy 3aTpaTt, KOTopble npeaycMmaTpuBaloTcA
OeNCTBylOLL e METOAMKOW onpeaeneHns CTOMMOCTU CTPOUTENBHON NPoayKUMK Ha TeppuTtopum Poccunckon
Pepepauuun MOC 81-35.2004 ¢ ydeToM HenpenBuOEHHbIX paboT u 3aTpaT. B cnpaBo4vHbIX Moka3atensx
CTOMMOCTU YJTEH CneayoLLnin Kpyr 3aTparT:
e npsAMble 3aTpaTbl (CTOMMOCTb MaTepuanoB, CTOMMOCTb 3JKChnyaTauuMuM MaluvH, onnata Tpyaa
pabounx);

e HaknagHble pacxofbl (no Hopmatueam PoccTtpos);

e MNpUbLINb B CTPOUTENLCTBE B NPOLIEHTaxX OoT hoHAa onnatbl Tpyaa pabouunx;

e 3aTpaTbl HA BPEMEHHbIE 30aHNSA U COOPYXKEHWS;

e 3UMHME YOOPOXKaHUS;

e 3eMeJlbHbllA Hanor;

e [pyrue Hanoru, cbopbl M 0Bsi3aTeNbHbIE NNATEXM;

e 3aTpaTbl HAa NPOEKTHbIE U U3biCKaTenbCckMe paboThl;

e HenpeasuaeHHble paboTbl U 3aTpaThl;

e TEXHUYECKUI N aBTOPCKUIN Haa30p;

e [pyrue 3aTparthbl.
OrnipedenieHue nonpasok K cmMouMOCmMHOMY foKa3amesio 3ampam Ha 80¢rpou3eo0dcmeo 06bEeKMOs.
[Tonpaeka Ha pa3Huuy 8 obreme unu rniaowaou.

Pes3ynbTaTthbl pacyeTa nonpaBoK Ha pasHULy B 06beMe munuv nnowaan, NnpeactaBneHsl B Tabn. 24.
Tabnuua 24.

Pe3ynbTaTbl pacyeTa nonpaBoOK Ha pa3HuLUy B ob6bemMe unu nnowaau

M EEEETD GRaEs 061em,| O6bem o6bekTa-| [lMonpaBka Ha
Ky6.m.| ananora, ky6. M| nnowaab/ 06be

3g0aHue - TpaHcopmaTopHas NoAcTaHuus, obwas nnowaab 52,9 kB.M, nHe.Ne 2-7831-

1E, nut.1E, apgpec: MockoBckass o6n., r. bamawwuxa, yn. Tpybeukas, Bn. 2b, 195 0o 250 1
KagacTpoBbIN (Mnn ycnoBHbIn) Homep 50-50-15/035/2005-506;

3[aHue - ctponuex, nnowaab 3actpovikn 780,30 kB.M, nHB.Ne 2-7831-U, nut. N-n, agpec

(MecToHaxoxaeHue) obbekta: MockoBckass o6n., BanawwuxuHckuin paioH, [expa- 4028 110 2 000 0.86
MokpoBckuiA C€.0., NPOM3BOACTBEHHBIN y4acTok Ne1, kagacTpoBbI (MW YCMOBHbIN) '
Homep 50:15:04:01399:005

Nemoynuk: 1. Pacyembi OueHuwuka.

[Tonpaska, y4umbigarowas Knumamu4yeckul koaghuuueHm.

[na onpegeneHus faHHOro koadduumeHta (MonpasBkM) UCMNONb30BanNUCb AaHHble, NpeacTaBrneHHble B
obLern YyacTM k COOpHUKaM YKPYMHEHHbIX nokasaTenen BoccTaHoBuTenbHon ctommocTtu (YMBC) 3gaHnin u
COOpPYXXEHUN OIS NepeoLleHKM OCHOBHbLIX hOHAOB. B COOTBETCTBMM C AaHHBIM UCTOYHUKOM WHpopMaLmm
Knumatumyeckmin  koadppuumeHt AN oObeKTOB HEeABWMXKMMOCTM, PachofiOKeHHbIX Ha TeppuTopum
MockoBckow obnactu coctasnsiet 1,0.

[lonpaska Ha U3MEHeHUe UeH 8 cmpoumersiscmee.

MonpaBka Ha W3MeHeHMEe LeH B CTPOUTENbCTBE Mocne pAaTthl u3gaHus cnpaBodHuka (Knep)
paccunTbiBaeTCs Mo oopmyre:

Knep = Mo/Wcnp,
roe:
Mo n Vcnp — vHOekchbl LeH COOTBETCTBEHHO Ha [JaTy MPOBEAEHWUs] OLEHKM M Ha [aTy rnokasaTenen
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crnpaBoYHUKa K 6a3oBoWn gaTe pacdeTa MHOEKCOB (CM. exeKkBapTarnbHble MHOPMaLNOHHO -aHanMTu4eckue
otonneteHn Ko-UHBecT «MHAOeEKChlI LeH B cTpouTenbcTeey», pasgen 2.2 «MHOoekcbl LeH Ha CTpoOUTEnbHO-
MOHTaXHble paboTbl MO XapakKTePHbIM KOHCTPYKTUBHBIM CUCTEMAaM 30aHUA U COOPYXEHUIN B pErMOHarIbHOM
paspesey).

Mpy npoBedeHWM HaCTOSLLEN OLUEHKKU, BbIOOP YKPYMHEHHOro CTOMMOCTHOFO rokasatensi 3atpaTl Ha
3aMeLLeHe OLiEeHMBaeMoro oObekTa, MPOBOAMICS Ha OCHOBE WCMOSMb30BaHUSA CRegyrLWmMX UCTOYHUKOB
MHopMaLmu:

- CMpaBoOYHUKA YKPYMHEHHbIX nokasartenen ctoumoctn crpoutenscTtea (YINCC) uspgartensctea KO-MHBecT
2016 .

CornacHo mHgopMaLMOoHHO-aHanuTnyeckomy GronneteHo Ko-MHBecT «MHOeKehl LieH B CTpoMTENbCTBE»
Ne114, 2021r (konusi CTpaHULbl MPUBEAEHA HNXKE B OTYETE):

7 cnp = 106,207
No=129,895 * (130,978 / 129,895)%® = 130,616
Torpa, Knep = 130,616 / 106,207 = 1,2298.

Konusi ctpannubl CnpaBoYHUKa NpuBeaeHa HUXe:
144 HIFFHTTH Frvey . TP

151

IKCTPANONSUMS TEHAEHUMI MIMEHEHIUS MHAEKCOB LIEH
HO CTPOHMTENBHO-MOHTaXHEE PaBOTS! 1 T wieckoe oBOPYRDBOHHE
» cpeanem no Poccnitckon Pegepoumnm wa 2021-2023 rr, (¢ ywerom HAC)

Crpostronmo- TOXHOAOI MR CHON
MOH T POBOTM obopynossnne y
roa i ron DaxTwvecamne DoKTHOUIS )
o i e AR N
«01.01.81r. | «01.01.91r x01.09.91r.
y © ywarom MAC | « yuoros HAC © Hac F
}

H+ Mapr 12 78,829 Mapt 18 116,043, 86,095 ¥
fis 2| sa7es Wow 18 | ezl | 504 |
2 Crooaenec- e 1 Lop 4
: Cewrotips 12 | 90,330 Ceematios 18 | 117.385 94,146 4
b Aecatips 12 05 748 Hexafipe18 119573 94,249 '%
- f Mapr 13 | 87784 Mapr 19 | 120518 95855 b
. More 13 98,052 Mo 19 121,181 97,445 8
o : Ly
) Canralpy 13 104,157 Cewentips 19 122717 100,544 :_
ALexation!3 105,230 Aexatips19 125,330 100,977 »
Mapr 14 102123 Mapn 20 128,999 106,508 H
How 14 103 541 Hown 20 127,826 106,367 ]
Cewralipe 14 104,206 Cewrnlipe 20 | 128,355 110,960 N
Rostipn 14 106,904 Lexatipe 20 110,321 !
Mapr 15 106,419 Mapr 2t g ’:
Mowe 15 107,385 v 21 _\,', 4
Cexrabps 15 | 106,331 Ceursopn 21 | ¥ d; 4
Jiecatios 15 106,207 Lexabpe 21 | 133,145 »
Mapy 16 106,277 Mapr22 | ; 228 .
Woows 16| 107263 Huome 22 [ES43E :

2 & -

Canratpu 16| 106,848 Conmation 22 | 1%
Loeatipn, 15 110,385 Dexalpe 22 | ri -
Mapr 17 111,327 mza ':;‘__ 5 i |
som 17 | 112.008 Hiore 23 [ESTRRSS N

5 il :

Cowretioe 17, | 114375 Cenrabim 23 f;? ]
Leatm17 | 115688 Lnwalyn 23| *
|

Pacuyem cmoumocmu 3ampam Ha 80Crpou3800cmeo oueHU8aeMbIX 06bEKMO8.

PesynbTatbl pacyeta CTOMMOCTM 3aTpaT Ha BOCMPOM3BOACTBO OLIEHMBAEMbIX 3[4aHWKA, C Y4E€TOM
OKpYITIEeHNn, NpeacTaBneHs B Tabn. 25.

Ta6bnuua 25.
Pe3ynbTaTthl pac4yeTa CTOUMOCTU 3aTpaT HAa BOCNPOU3BOACTBO OLleHUBaeMbIX 34aHUN, C y4€TOM OKpPYrneHuin
CTtonmocTb

3HaueHus nonpaBokK

3aTpaT Ha
y . Cya., BOéCT. 6e3
WMEeHOBaHU BEKT: HKU Yye-
aMmeHoBaHuMe 06beKkTa oue py6./ky6.M. KoBrema I-Tlf)l.M ((;.:(gyf_
neeHun),
pyb6.
30aHMe - TpaHcdopmaTtopHas
noactaHuusi, obuwas nnowaab
52,9 kB.M, uHB.Ne 2-7831-1E, 1 (He
nut.1E, agpec: MockoBckas o6n., 7 168,77 195 1 1 1,2298 1,140 YUUTbI- 1 960 000
r. banawwxa, yn. Tpybeukas, Bn. BaeTcA)

2B, KagacTpoBbIN (MW YCIOBHbIN)
Homep 50-50-15/035/2005-506;
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3HaueHus nonpasok CroumocTb
3aTpart Ha

Cya v BOCCT. 6e3
HaumMeHoBaHMWe 06bEKTa OLIEHKM 6/y & 6 HAC (c yue-
PY0./KyO.M.| KyO. M | KoGnema TOM OKpYT-
neeHun),
py6.

3gaHne - cTpowuex, nnowanb
3acTtpowkn 780,30 kB.M, MHB.Ne 2-
7831-U, nrT. -n, aapec

(MecToHaxoxaeHve) obbekTa: 1 (e

Mockosckas 06N, 453801 4028 0,86 1 1,2298 1,140  yuutsl- 22 039 000
BanawwunxuHckuii  parioH, [Mexpa- BaeTcs)

MokpoBckuin c.0.,

NPON3BOACTBEHHbIA yyacTok Ne1,
KapacTpoBbI (MU YCIOBHbIN)
Homep 50:15:04:01399:005

HemoyHuk uHgpopmayuu: 1. Pacyembl OyeHwuKa.
Pacyem cmoumocmu ouyeHusaeMbix 30aHUll Ha OCHOB8€E UCIO/b308aHUS 3ampamHo20 nodxoda

B obLiem Cny4yae CTOMMOCTb OObEKTOB HEABMXMMOCTH, C y4€TOM U3HOCAa, pacCyMUTbIBaeTCA Ha OCHOBE
3aBNCUNMOCTU B1OaA:

C,=C,*-u,)*1-u,) 1-4,),
roe:
C,; - CTOMMOCTb 3aTpaT Ha BOCNPOU3BOACTBO 06bEKTa;

/A, - BennumnHa duanyeckoro nsHoca;
A, - sennunHa yHKUMOHANBHOTO N3HOCA;

U - BennuuHa BHeLLHero nsHoca.

6H

M3Hoc onpepensieTcsi, Kak CHUMXEHME CTOMMOCTM OObeKkTa HegBMKMMOCTM BCreacTBUME BO3OENCTBUSA
pasnnyHbiX akTopoB. HaKOMMEeHHbIN W3HOC BKMOYaeT: PU3NYECKUNA, (PYHKUMOHAMNbHBLIN (MOpanbHbIA) 1
W3HOC BHELLHEro BO3AENCTBUSA (SKOHOMUYECKUNN).

Qu3suyeckuli UBHOC - 3TO MOTEPS CTOMMOCTU 3a CHET ECTECTBEHHbIX MPOLLECCOB B NMPOLIECCE JKCMIyaTaumu,
pasnoxeHnsi (BETXOCTU), CYXOro FHUEHWS, KOpPOo3un nnn AedekToB KOHCTPYKTUBHbBIX 3fIEMEHTOB, a TaKxe
MEXaHNYECKMX NOBPEXOEHUN SNTEMEHTOB.

QyHKUUOHasbHbIU U3HOC - SIBMISIETCS1 NOTEpel CTOMMOCTW BCINEACTBME HELOCTATKOB MPOEKTMPOBAHUSA U
HEecCoOTBEeTCTBUA OObekTa CoBpeMEHHbIM TpGGOBaHI/IﬂM PbiHKA, a TaKXe MopalrnbHOro YycrtapeBaHUA
MCNOJ1b30BaHHbIX MaTepumnanos 1 KOHCprKLWIVI.

U3HoCc eHewHezao 8030elicmeus - onpenensieTcd, Kak M3MEeHEeHMe CTOMMOCTU OOBbekTa HeaBMXMMOCTU
BcrneacteBMe U3MeHeHUsd CI/ITy3LI,I/II7I Ha PblHKE, NU3MEHEHUA q.)I/IHaHCOBbIX N 3aKoHOoAaTesIbHbIX yCJ'IOBI/II7I, TO
€CTb (PaKTOpOB, HENOCPEACTBEHHO C OLEHMBaEMbIM OObEKTOM HE CBA3AHHbIX.

OnpedeneHue yHKUUOHaIbHO20 U3Hoca

QDyHKLMOHAmNbHBIA U3HOC - NOTEPS CTOMMOCTM B pe3yrbTaTe HEeCOOTBETCTBMS MPOEKTa, MaTepuarnos,
CTpouTEnbHbIX CTaHAAPTOB, Ka4ecTBa An3anHa COBPEMEHHbIM TPeBoBaHMAM.

C TOYKM 3peHns TeKyLLNX PbIHOYHBIX CTaH4APTOB, (DYHKUMOHANBHBIA N3HOC BbI3bIBAETCS:

- HegocTaTkamu, TpedytoLwmMMm 4o6aBNeHNs1 31EMEHTOB;

- HegocTaTkamm, TPeOyOLLMMY 3aMeHbI UMM MOOEPHU3ALMN SFIEMEHTOB;

- KCBEPXYIYYLUEHNAMMN Y.

C momeHTa cTpouTenbCcTBa OOBEKTOB aHanorMyHbIX OUEeHMBaEeMbiM, U OO AaTbl MPOBEAEHUSA OLEHKU, HEe
MPOM3OLLIIO CYLLIECTBEHHbIX M3MEHEHMI B TEXHOMOMMW CTPOUTENbCTBA OOBEKTOB [AHHOrO Has3HaYeHus.
Kpome TOro, He nameHunucb TpeboBaHUs K OCHOBHbIM 3KCMIyaTauMOHHbIM NapamMeTpam Takux oO6beKToB.
HaHHble dakTbl CBUOETENBCTBYIOT 00 OTCYTCTBMM Y OLLEHMBaEMbIX OOBEKTOB PYHKLIMOHANbHOrO N3HOCa.
OnpederneHue gHeuwHe20 usHoca

BHeLWHUN M3HOC - yMeHblUeHMEe Mone3HOCTM 0ObekTa 3a CYET BO3AEWCTBUSI BHELWHUX (QakToOpoB. JTO
MOXET ObITb 3KOHOMUYECKasi CUTyauusi, TeHOEHUMN pbiHka. OnpegennTb 3Ty BENMYMHY MOXHO TOSbKO Ha
OCHOBE aHanuM3a pblHKa OObEKTOB-aHaroroB MnM 3KCMepTHbIM nyTem. B Hactosiwem OTyeTe 3HayeHue
BHELLHEro M3Hoca Obino NPUHSITO paBHbIM HYIHO.

Takum obpasom, B HacTodwem OTyeTe ANs OLEHMBAEMOro NMYLLIECTBA ONpeaensancs Tonbko umanyeckun
N3HOC.

OnpedeneHue ¢hu3u4yecKo2o u3Hoca

Mog (bI/I3VI‘-IeCKVIM M3HOCOM KOHCprKLl,I/IIZ, aremMmeHTa, CUCTeMbl NHXXEHEePHOro OGOpyD,OBaHVIFI, N obbekTa B
uenom crnegyet noHMMaTtb YyTpaty WMMU NepBOHa4YallbHbIX TEXHUKO — 3KCIJlyaTalUOHHbIX KayeCTB
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(MPOYHOCTH, YCTOMYMBOCTU, HAAEXHOCTM M Op.) B pe3ynbTare BO3AEWMCTBUS MPUPOAHO — KIMMaTUYECKnX
$aKToOpOB M XKM3HedeATeNbHOCTN 4eroBeka. PU3nYeckun M3HOC Ha MOMEHT €ro OLEHKW BblpaxaeTcs
COOTHOLUEHMEM CTOMMOCTM ODBLEKTMBHO HEOOXOOUMBIX PEMOHTHBIX MEPONPUATUR, YCTPAHSAKLLMX
NMOBPEXOEHUSA KOHCTPYKUWUIW, 3NeMeHTa, CUCTEMbl unn obbekTta B LEenoM, M UX BOCCTaHOBUTENbHON
CTOMMOCTH.

B HacTosilem oTyeTe, BenuunHa manyeckoro naHoca bbina onpeaernexa:

- ANs 30aHna TpaHcgopMaTopHON NoACTaHUUKU: ¢ ucnonb3oBaHMeM "llNpaBun oLueHKM hranyeckoro nsHoca
..." (BCH -53-86 (p));

- ANSA 34aHUs CTPOKMLEXa: METOLOM CPOKa XM3HU (y4eT 3pdEKTMBHOIO BO3pacTa U cpoka SKOHOMUYECKOM
XU3HN).

OnpedeneHue husuvyecko20 U3HoOca ¢ ucrnosb3oeaHuem "llpasun oyeHKU ¢hu3u4eCcKo20 U3HOCa ...
(BCH - 53-86 (p))

OueHka (hnanyeckoro n3Hoca OCyLLECTBSAETCHA C Ucnonb3oBaHveM "lNpaBun oueHKn rnanyeckoro n3Hoca
..." (BCH - 53-86 (p)) no chopmyre:

HUp = i@xi L
i=1

roe:
DKi - PU3NYECKUIN U3HOC OTAEMNBHON KOHCTPYKLMUK, rieMeHTa Unmn cuctemsl, %;
Li - koadbduUMEHT, COOTBETCTBYIOLIMIA [Ore CTOMMOCTM 3aTpaT Ha BOCMPOM3BOACTBO OTAENbHOM

KOHCTPYKUWNWN, 3rnemMmeHTa Uuim CUCtemMbl B 00LLielt BOCCTAHOBUTENbHOM CTOMMOCTU 30aHWS;
N — 4YnUCno oTAaesIbHbIX KOHCTDYKLLMVI, ANeMeHTOoB U CUCTEM B 3aHUN.
N — 4YnUCno oTAesIbHbIX KOHCTDYKLLMVI, ANeMeHTOoB U CUCTEM B 3aHUN.

dU3NYECKNA WN3HOC OTAENbHOM KOHCTPYKLWMW, 3reMeHTa WM CUCTEMbl ONpedensncs 3KCMepTHO B
COOTBETCTBUU C Tabn.26.

Tabnuua 26.
3KcnepTHbIe OLEeHKHN ¢M3V|"|eCK°r0 U3HOCa
WU3Hoc, OueHKa TeXHM4YecKkoro
0 O6wan xapaKTepUcTHKa TeXHUYECKOro COCTOSHMA
% COCTOSIHUA
0-20 Xopotiee MoBpexaeHni n gedhopMaumii HeT. MMeloTcst oTAemNbHbIE, YCTpaHAeMble Mpu TeKyLLEM

pemMoHTe, Mernkue ,El,ecbeKTbl, He BNudAKLLMe Ha aKkcnnyaTaunio KOHCTPYKTUBHOIO anemMeHTa.
KanuTtanbHble PEMOHT NpousBoanNCA NULlb Ha OTAENbHbIX y4aCTKax, UMetoLwnx
OTHOCUTENbHO NOBbILIEHHBIN N3HOC.

21-40 yAoBNETBOpUTENbLHOE KOHCTPYKTUBHbIE 3MEMEHTLI B LIeNoM NpUroAHs! Ans 3KChnyaTaLum, Ho TpebyloT HeKOTOpOoro
KanutanbHOro PeMOHTa, KOTOpbI Hanbonee LenecoobpaseH MMEHHO Ha AaHHOW CTaguu.

41-60 HeynoBneTsopuTenb-Hoe SKCnnyaTaums KOHCTPYKTUBHLIX 31IEMEHTOBR BO3MOXHA MULLL MPY YCIIOBUM 3HAYUTENBHOMO
KanuTanbHOro PeMOHTA.

61-80 BeTxoe COCTOSIHUE HECYLLUX KOHCTPYKTUBHBIX 3IEMEHTOB aBapuitHOE, @ HEHECYLLMX BECbMA

BeTxoe. OrpaHN4YeHHOE BbIMOMHEHNE KOHCTPYKTUBHBIMYU SNIEMEHTaMU CBOUX (PYHKLMIA
BO3MO>HO MWL NPV NPOBEAEHUN OXPaHHBIX MEPOMPUATUIA UMW NOMHOW CMEHbI
KOHCTPYKTUBHOTO 3reMeHTa.

81-100  HeropHoe KOHCTPYKTUBHbIE 3NIEMEHTbI HaXOASTCA B paspyLUeHHOM cocTosiHUK. Mpu usHoce 100%
0CTaTKM KOHCTPYKTUBHOTO 3NeMeHTa NOMNHOCTbI0 NMKBUAMPOBAHI.

UcmoyHuk: Memooduka onpedeneHusi usHoca epaxdaHcKux 30aHull, ymeepx0éHHas rnpuka3om rno MuHucmepcmey KoMmyHarbHoeo X o3siicmea PCOCP
om 27 okmsbpsi 1970 2., Ne404.
http://proxpt.ru/NORMATIVI/iznos_grawd_zdaniy.pdf

PesynbTaTthbl OUEHKM (PM3MYECKOro M3HOCa Afsl OLEHMBAEMOro 34aHus - TpaHcopMaTOPHOM MOACTaHUUK
npegcTaeneHbl B Tabn. 27.
Tabnuua 27.

Pe3ynbTaTbl OLleHKU (h3MYECKOro N3Hoca 3aaHus - TpchcbopmaTopHoFI nogcTtaHuuu

HanmeHoBaHMe KOHCTPYKTUBHbIX 3/1€MEHTOB YpenbHble Beca no M3HoC anemeHTOB, CpenHeB3BelLeHHOE
3paHuA YNBC,% % 3HayeHue usHoca, %

dyHOaMeEHTbI 20 4.8

CTeHbl 38,99 25 9,7475

MepekpbITUS 1 NOKPLITUSA 4,01 25 1,0025

Kpoens 3,01 35 1,0535

Mpoemsbl 18,01 30 5,403

Monbl 1,98 35 0,693
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HavmeHoBaHMe KOHCTPYKTMBHbIX 3/1€MEHTOB YpenbHble Beca no MN3Hoc anemeHTOB, CpeaHeB3BeLUEHHOE
3aaHusA YNBC,% ) 3Ha4yeHue n3Hoca, %
Otpenka 4,01 35 1,4035
Mpoune paboTbl 5 30 15
OnekTpocHabxeHne n ocBelleHne 0,99 35 0,3465

WUtoro 100 26

UNemoynuk: 1. Pacyembl OueHwuka.
OnpedeneHue hu3u4ecKko20 U3HOCa MeMOOAOM CPOKa KU3HU

HopmaTtumBHbI cpok crny6bl (CPOK XU3HW) 3aaHUsA CTpoliLexa MOXeT BbiTb onpeaeneH Ha ypoeHe — 80 neT.

C yyeTom nepuopoB Mpolecca u3Hoca Obina nornyvyeHa Modenb Ans onpegeneHus uMsnM4eckoro nsHoca
006bekTa HEgBMXXMMOCTU CO CPOKOM CNny>x0bl 80 NeT B 3aBMCUMOCTM OT CpoKa aKCNyaTauumu.

padmyeckas MHTepnpeTauus gaHHOW Moaenu npeacrasneHa Ha puc. 19.

= y = 0,0000054817x* - 0,0003504127x° - 0,0202865674x* +2,0509956134x + 0,1320336891

80| R? = 0,9984994237 -
70 /
60 /

50 ‘/

40 —9——“'//

. /

20 /

10

0 ; ; ; ; ; ; ; :
0 10 20 30 40 50 60 70 80 90

% u3Hoca

nert

Puc. 19. 3aBucumocTb hu3n4yecKoro M3Hoca OT CPOKa XKM3HU OO bEeKTa
(ansa o6bekToB co cCpokomM cnyx6b1 80 neT)

[ns npoBedeHUs1 pacyeToB AaHHble 3aBUCUMOCTM OblfiM annpOKCUMMPOBaHbI MONMHOMaMKN YeTBepTOoi
cTeneHu

Htﬁ :YO +Y1*T3i +Y2*Tai +Y3*To/20 +Y4*To/c'

YuncneHHble 3Ha4YeHust ko3(ULMEHTOB 3aBUCMMOCTUN, pacCUYUTaHHble C UCMOfb30BaHMEM CTaHOApPTHbIX
cpepnctBa Microsoft Excel npegctaBneHbl B Tabn. 28 (4ns 06beKkToB co cpokom cnyxobl 80 ner).

Ta6nuua 28.

3HayeHus ko3 uruneHTOB ypaBHEeHUs pacyeTa (pu3n4ecKoro usHoca
HaumeHoBaHue 3HauyeHus
Ko3adphuumeHTa ko3 chunumeHTOB

Y1 0,0000054817

Y2 -0,0003504127

Ys3 - 0,0202865674

Y4 2,0509956134

Yo 0,1320336891

PaccunTtaHHble 3HavyeHust (pU3MYecKoro Wu3Hoca [aHHbIM MeEeTOAOM [ns OueHMBaeMblX 34aHui U
COOPY>XEHUN, NPeACTaBneHbl B Tabn. 29.

Tabnuua 29.
3HauyeHus puanyeckoro U3Hoca Ansi oLeHUBaeMbIX 34aHUA U COOPYKEeHUN

Fo.qv Cpok U, %
MoCTpPOUNKUN aKcnnyarawuuu, net
3panue - ctponuex, obwas nnowaab 780,3 kB. M, MHB. Ne 2-7831-U, nuT. N-n, kagacTpoBbI

(vnn ycrnoBHbI) Homep: 50:15:04:01399:005, agpec o6bekTa: MockoBckas obnacTb, 1987 34 40
BanawmxuHckuii parioH, Mexpa-MokpoBCKuiA C.0., MPOM3BOACTBEHHbIN y4acTok Ne 1

HaunmeHoBaHue

obbeKTa

Kak yxe paHee OblIO OTMEYEHO, CTOMMOCTb OOBLEKTOB OLIEHKM C Y4E€TOM W3HOCa OnpedensieTcs no
dopmyne:

Cu3H. = Caocm. * (1_ d)gbus*. /1CD) * (1_ ®¢yHK. /1m) * (1_ ®3 /1CD) '

Heuwl.
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roe: C _  — CTOMMOCTb OGbEKTa OLIEHKM C y4eToM U3Hoca, pyo.;

U3H.

C — CTOMMOCTb 3aTpaT Ha BOCMPON3BOACTBO 06bEKTa oLeHku, pyo.;

eocm.

@dm_ — 3Ha4YeHne hn3n4eckoro n3Hoca oobekTa oueHkn, %;

D — 3Ha4yeHne pyHKLMOHANbLHOro U3Hoca 06bekTa oLeHKU, %;

DyHK.

D — 3HayeHue BHelUHero n3Hoca obbekTa oueHkn, %.

BGHeul.

PesynbTaTbl pacyeTa CTOMMOCTM OLEHMBAEMbIX 3[4aHUA, C YY4ETOM UX MW3HOCA W  OKPYFMEHWUH,
npeacraeneHbl B Tadn. 30.

Ta6nuua 30.
Pe3ynbTaThbl pac4eToB CTOUMOCTU OLl€HMBaeMbIX 34aHUA U COOPYKEHUMN C Y4ETOM MX U3HOCA U OKPYITIEHUN

CTtoMmMocCTb
HaumeHoBaHue o6bekTa 3arpart Ha
BOCCT., pyo0.

mmm.x md)yux.x

% %

3gaHue - TpaHchopmMaTopHas noactaHums, obwas nnowanb 52,9 kB.M, nHB.Ne
2-7831-1E, nut.1E, agpec: MockoBckasi o6n., r. Banawwuxa, yn. Tpybeukas, 1960 000 26 0 0 1 450 000
Bn. 2B, kagacTpoBbI (MK ycnoBHbIi) HoMmep 50-50-15/035/2005-506;

34aHune - ctponuex, nnowanb 3actporkn 780,30 kB.M, MHB.Ne 2-7831-U, nurt.
W-n, appec (mectoHaxoxaeHue) oobekTta: MockoBckas obn., banawwmxmHckun
parioH, [expa-MNokpoBckuiA  €.0., NPOU3BOACTBEHHbIA  yyacTok  Nei,
KapgacTpoBbIf (Mny ycnoBHbIN) Homep 50:15:04:01399:005

UNemoyHuk: 1. Pacyemsl OueHuwuka.
Onpede.neHue cmoumMocmu 8038pamHbiX Mamepuasioe, rnojsjiyd4aemMbIX om pa36opku KOHcmpyKuuﬁ
3aaHUL7, HaXOOHLuUXCH e HeydoenemeopumeanOM mexHU4YeCKOM cocmosiHuUuU

Kak nokasan aHanu3 Haunydwero u Hambonee 3hPeKTMBHOIO WMCMOMb30BaHWS, CHOC CYLLECTBYHOLLMX
yrydlWeHnn (30aHui, HaxoOslMXCs B HeydoBNEeTBOPUTENbHOM TEXHUYECKOM COCTOSIHUMM) SIBNsSieTCS
Hambonee paLlMoHarnbHbIM, 4S8 MONYy4YeHUs1 JOCTOBEPHbIX PE3YNbTATOB OLLEHKN.

B pesynbtate pasbopkm Ha obbektax o00pasyloTCA: CTPOUTENbHLIA  MycOop; BTOPUYHOE Cbipbe
(meTannonom, ApoBa, KMPNUYHbIA WebeHb 1 T.4.); MaTtepuanbl U KOHCTPYKLMKU, NPUrodHble K NOBTOPHOMY
NPUMMEHEHWI0, Tak Ha3blBaeMble BO3BpaTHblE MaTepuaribl.

Mpu pelueHMn BOMPOCOB 06 OTpaKeHWM B CMETE [OXOAOB M 3aTpaT, CBsI3aHHbIX C WCMOSIb30BaHWEM
BO3BPAaTHbIX MaTepMarnoB, PYKOBOACTBYIOTCS CIEAYIOLLMMM NOMNOXEHNSIMU:

- BO3BpaTHble MaTepuanbl SBASOTCA COOCTBEHHOCTLIO 3aKa3uuka;

- CTOMMOCTb BO3BpaTHbIX MaTepuarioB He YYUTbIBAETCS MpU ONpPeaereHMM CMETHOW CTOMMOCTU W
[OrOBOPHON LieHbl HA PEMOHTHO — CTpoUTENbHbIE PaboTbl, HO NOANEXWUT UCKIYEHUIO N3 CYyMMbl Onnatbl
npu pacyeTax 3a BbINOSHEHHbIE PaboThI;

- ycrioBMsi nepefavvM M B3aMMOpPacYeTOB 3a BO3BpaTHble MaTepuarnbl OnpedenstoTcsi 3akasyuMkoM U
NnoAapsaYMKOM NpU 3akIiYeHnn gorosopa nogpsaa. lNpy aTom BO3MOXHbLI TpY Cry4ast:

a) yCTaHaBNMBAETCs OTBETCTBEHHOCTb MOAPSAYMKA 3a COXPaAHHOCTb MarepuarnoB npu pasbopke u
[OCTaBKe Ha CKnapj 3aKasuvka;

6) npepycmaTpvBaeTca Mepefada BO3BpaTHLIX MaTepuanoB MOAPSAYMKY [ONS  MCMONb30BaHUS B
npou3BoAcTBE paboT, CTOMMOCTbL BO3BpPaTHbIX MaTepuanoB ONPEAENseTcss M UCKIYaeTca npu onnate
BbIMOSTHEHHLIX PaboT;

B) He OroBapuBaeTcs MOPSAOK WUCMOMb30BaHMA BO3BpaTHbIX MartepumanoB. OHM paccMaTpuBaldTCHA Kak
CTPOUTENBHBLIA MycOp, yAaneHWe KOTOPOro CO CTPOUTENbHONM MMOLagKM 3aka3yuk 0b0sa3aH cornacosath C
COOTBETCTBYIOLLMMM OpraHamun (ONpeaennT MecTo CKMNagupoBaHWs) M OnnatuTb NOoApPsiAvMKY 3aTpatbl Mo
norpyske u BbIBO3Y CTPOUTESNIBHOTO Mycopa.

B obwem crniyyae, KONMYECTBO NPUrodHbIX Ans NMPUMMEHEHMS1 BO3BPATHLIX MaTepuanoB, MOMYyYeHHbIX OT
pa3bopkM M nepedaBaeMbiX 3aKasuuMky WM MOANEXalWMX CKNagupoBaHWUIO C LEembilo  ganbHenwero
MCMOMNb30BaHUS, a Takke KOHKpeTHasi Macca HerogHblXx MaTepuanoB W CTPOMTENbHOIO Mycopa,
noanexalymx BblBO3Y Ha CBasKy, ONpedenstoTCsl Ha OCHOBaHMM akToB obcrnefoBaHUsi U OCMOTpPa UX B
HaType.

O6bl4HO MpegycMaTpuBaeTCd MOBTOPHOE MCMONb30BaHWE OONTOBEYHbIX MaTepuaroB (kene3obeToHHble
NANTbI, KOMOHHbI, 06NMLOBOYHbIE NANTLI U T.4.). B 3TOM cnyyae B cMeTe HEOGXOAMMO YyYecTb 3aTpaTbl Ha
npvBeOeHNe UX B NPUrogHOE COCTOSIHWME: OYMCTKY, obraropaxvBaHue, CTOMMOCTb paboT No UCMbITaHWUto
mMaTepuanoB 1 cepTudmKaumnm.

3aTpaTtbl Ha BbIBO3 CTPOMTENLHOIO Mycopa, Mony4aemMoro oT pas3BopkM KOHCTPYKTMBHBIX 3N1EMEHTOB,
CaHWTaApHO — TexHM4Yeckoro o6GopyaoBaHUS 30aHUA U COOPYKEHW OMNpenenstoTcs B CMeTax Mo
AeNCTBYOLWNM Tapudam Ha NepeBO3KM rPy30B A CTPOUTENbCTBA (C Y4ETOM MOrPY3Kn), UCXoast U3 Macchl
Mycopa M pacCTOsiHUS BblBO3a OT CTPOMUTENbHOW nrowagkM [o mecta ceankn. Ob6bemMHass macca
CcTpouTenbHOrO Mycopa (B MMOTHOM Terne) nNpuUHMMaeTcs Mo ycpedaHeHHsiM Hopmam, T/M3. Macca

22 039 000 40 0 0 13 223 000
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pasbnpaemMbiX METanOKOHCTPYKUNA U UHXEHEPHO — TEXHOMOorm4yeckoro obopyaoBaHus NpUHMMaeTCsa No
NMPOEKTHBbIM AaHHbIM.

Mpu pacyeTe CTOMMOCTM BO3BpPATHbIX MaTepuarnos, NofydaeMbiX OT pa3bopkn KOHCTPYKLMI OLLEeHNBAEMbIX
3[aHui, ncnonb3oBanacbk metoguka CH 436-72 «[MpumepHble HOpMbI Bbixoga MaTepuanos, NonyvYaembix
OT pas3bopky 30aHun Mpu UX CHoce», yTBepXaeHHble [ocyaapcTBeHHbIM komuTeTtom CoBeta MuHucTpoB
CCCP no pgenam ctpoutenbcTea 24.02.1972 r.

B paHHOM meToguKe pacyeT Bbixoda Marepuarnos, MOMyvYaemblX OT pas3bopky 34aHMin MpuM UX CHOCeE,
NCYMCNSAETCA B BMAE MPOLEHTA OT BOCCTAHOBUTENbHOW CTOMMOCTM 30aHWMNA C Y4ETOM KX (PM3MYECKOrO
M3HOCa, a TaKkke OT MaTepuana CTeH, 3TaKHOCTU U CTPoMTENbHOro obbema 3aaHuin.

LWndp kagon HOpMbl COCTOUT N3 YETLIPEX UHAEKCOB — TPEX LNAPOBLIX 1 OAHOIO GYKBEHHOrO:

- NepBbl MHAOEKC Wndpa obo3HavYaeT maTepuan cTeH 34aHus (1 — kKaMeHHble, 2- OepeBsiHHble, 3 — CTeHbI
CMELUaHHOW KOHCTPYKUUN);

- BTOPOW WHAEKC wudpa obo3HaYaeT ITaXHOCTb 3haHMa (1 — OOHO3TaxHoe, 2 — OBYX3TakHoe, 3 —
TpexaTaxHble);

- TpeTun ungekc wndpa obosHayaeT kateropumto usnyeckoro nsHoca sganus (1 — go 20%, 2 — ot 21% o
40%, 3 — o1 41% 0o 60%, 4 — o1 61% £o 80%);

- 4YeTBepPTbIM MHAEKC Wndpa onpeaensieT o6beM 3aaHus.

B OaHHble HOPMbI BKIHOYEHbI 3aTpaTbl NO NPUBEAEHUI0 MaTepuanos, NonydaemMbiX OT pa3bopku 3gaHuni, B
COCTOSIHME, MPUrogHoe AN NMOBTOPHOIO WCMOMb30BaHMSA B CTPOUTENbCTBE WNW ANA MX peanu3auuu, a
Takke 3aTpatbl Ha TPaHCNOPTUPOBaHME MaTepuarioB K MECTy MX CKMNagupoBaHUSA, MNOrpy3oyHO —
pasrpy3oyHble paboTbl U XpaHeHue.

[MprMMepHble HOPMbI BbIXOA4a Marepuanos, MonydaeMblX OT pa3bopku 3gaHuin npu ux cHoce (B % OT
BOCCTaAHOBMWTENbHOM CTOMMOCTM 34aHUN C Y4ETOM M3HOCA) NpeacTaBrneHbl B Tadn. 31.

Tabnuua 31.
MpumepHble HOPMBI BbIXOAa MaTepuanos, Nofy4yaeMbiX OT pa3bopKU 34aHWUIA NPU UX CHOCe
(B % OT BOCCTAHOBUTENbHON CTOMMOCTU 34aHUIA C Y4€TOM U3HOCA)
O6bem 3gaHuA B Ky6.m, Ao

LWndp (maTepuan creH,
3TaXHOCTb M KaTeropus
M3HOCa 34aHus)

[ [ [ T e

1-1-1 11,3 10,9 10,2 9,7 9,2 8,6 8,1
1-1-2 10,6 9,5 8,37 7,3 6,1 5 3,9
1-1-3 6 54 5 4,5 4 3,5 3

1-1-4 1,85 16 1,4 1,2 0,9 0,7 0,5
1-2-1 14,5 14,2 12,7 12,4 9,5 8,38 6,29
1-2-2 10,2 9,7 8,57 7,91 7,51 6,77 59
1-2-3 7,5 7,2 6,38 6,19 6,17 5,57 4,65
1-2-4 4,8 4,3 34 2,78 2 1,38 1,08
1-3-1 16,2 14,9 13,6 12,1 11,1 9,4 8,2
1-3-2 7,7 7,6 75 7,4 7,33 7,2 7,1
1-3-3 7,7 7,2 6,6 6,11 5,45 4,65 4,49
1-3-4 1,6 14 1,3 1,19 1,05 0,85 0,83
2-1-1 8,7 8,67 8,4 6,9 6,14 57 5

2-1-2 6,85 6,73 6,7 6,4 6,02 5,9 57
2-1-3 7,22 5,21 4,96 3,66 3,48 2,2 1,3
2-1-4 1,88 1,43 1,37 1,26 1,16 0,9 0,8
2-2-1 9,2 8,6 8,12 7,55 5,99 5,95 5,78
2-2-2 7,6 7,2 6,8 6,74 5,85 577 55
2-2-3 8 7,1 6,52 4,9 4,14 4,13 2,48
2-2-4 2,5 2,3 2,1 1,93 1,81 1,7 1,3
3-2-1 12,6 11,5 10,5 10 7,55 6,93 6,75
3-2-2 9,5 8,8 8,37 7 6,37 5,95 5,18
3-2-3 57 53 4,83 4,51 4,04 3,55 3,3
3-2-4 25 2,3 2,05 1,98 1,45 1,44 1,31

UemoyHuk: 1. Memoduka CH 436-72
Pacuetr cronmocTu BO3BPaATHbIX Martepuanos, MnoflydaemMmblX OT pa36opK|/| KOHCprKLl,I/IVI oueHnBaeMbIX
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34aHuRn, npoBoamncs no opmyne:

CMam. = Cu3H. * Kebe. /100’

roe:
CMam_ — CTOMMOCTb MaTepuanos, nony4yaembiX npu pa:360p|<e 30aHNA;

Y 0
K‘gm. — HOPMbI BbIXOOa MaTtepuarnos, nojiydaemMbliX oT p3360pKI/I 34aHnn nNpu nx cHoce, %.

PacueT cToMmocTM BO3BpaTHbIX MaTepuarnoB, MOfy4yaembliX OT pPas3bopKM KOHCTPYKLUIA OLEeHMBaeMbIX
3[aH1I U COOPYXEHWUI NpeacTaBrieH B Tabn. 32.
Ta6nuua 32.
Pe3ynbTaThl pacyeTa CTOUMOCTA BO3BpPaTHbLIX MaTepuarnoB, Nofy4yaemMbiX OT pa3bopKu KOHCTPYKLMA
OLIEHUBaeMbIX 34aHUN U COOPYKEHUN

CtoumMocTb
Boccr.

BO3Bpar.
CTOUMOCTb, P
HaunmeHoBaHue ob6bekTa ¢ yueTom MaTepuanos,

U3Hoca, pyo6.

34aHve - TpaHcdopmaTopHas MOACTaHUMS,
obuwas nnowaap 52,9 kB.M, nHB.Ne 2-7831-1E,
nut.1E, appec: MockoBckas  ob6n., T.
Banawwnxa, yn.  Tpy6eukas, BI. 2B,
KafaacTpoBbIn (MNM yCrnoBHbIN) Homep 50-50-
15/035/2005-506;

34aHMe - CcTpouuex, nyowanb 3acTponku
780,30 kB.M, UHB.Ne 2-7831-W, nut. U-n, agpec
(mecToHaxoxgeHue) obbekta: MockoBckas
obn., BanawmxuHckuin pavioH, Mexpa- 13 223 000 1 1 2 4028 5,9 780 000
MoKkpoBCKuiA €.0., MPOU3BOACTBEHHbIA Y4aCTOK

Ne1, kagacTpoBblii (MNM YCMOBHbIN) HOMEpP

50:15:04:01399:005

1 450 000 1 1 2 195 10,6 154 000

UNemoyHuk: 1. Pacyembl OueHuwuKa.
PesynbTaTtbl pacyeToB CTOMMOCTW 34aHUI, NOMy4YeHHbIe Ha OCHOBE MCMOMb30BaHWA 3aTpaTHOro noaxoaa,
¢ yyetom okpyrnennn n HOC, npeacraeneHsl B Tabn. 33.
Tabnuua 33.
Pe3ynbTaTbl pacieToB CTOUMOCTU 34aHUIA, NONYYeHHbIe Ha OCHOBE MCNONb30BaHUs 3aTpPaTHOro NoAxoAaa,
c y4yeTom okpyrneHun u HOC

HanmeHoBaHue CTtoumocCTb,

obbekTa py6. 6e3 HOC

3gaHne - TpaHcdopmartopHas noacTaHuus, obwas nnowaab 52,9 kB.M, MHB.Ne 2-7831-1E,

nut.1E, agpec: MockoBckas o6n., r. banawwxa, yn. Tpybeukas, Bn. 2b, kagacTpoBbin (Mnn 154 000
yCnoBHbI) HoMep 50-50-15/035/2005-506;

3gaHue - cTpovuex, nnowade 3actponku 780,30 kB.M, uHB.Ne 2-7831-U, nut. WU-u, agpec

(mecToHaxoxaeHne) obbekta: MockoBckas obn., BanawwmxuHckuin paroH, MNexpa-lNokpoBckuii 780 000
C.0., MPOMN3BOACTBEHHbIN y4acTok Ne1, kagacTpoBbli (Mnn ycrnoBHbIM) Homep 50:15:04:01399:005

UNemoyHuk: 1. Pacyembl OueHuwuka.

6.2. Onpep,eneHMe CTOMMOCTU 06 BHLEKTOB OLIEHKU CpaBHUTEJIbHbIM (prHO‘-IHbIM) nogxoaom

lMpu NpoBegeHUN HaCTOSILLEN OLEHKM CPaBHUTENbHBIN (PbIHOYHBIM) NoAXo4 ANs onpefeneHns CTOMMOCTH
yny4LleHUn He npumeHsancs (06ocHoBaH oTkas).

O6GocHoBaHMe OTKa3a OT MPUMEHEHUS CPAaBHUTENbLHOrO (PbIHOYHOMO) MoAxoda K OUeHKe YrydlleHun
npeacTaeneHo B nogpasgene 5.6. Hactoswero OTyeTa.

6.3. OnpegeneHne CTOMMOCTUN 06 BHLEKTOB OLIEHKU [OXOAHbIM NOAX040M

Mpn npoBegeHWM HacTosLLEN OUEHKU OOXOAHbIA noaxon Ans onpefeneHns CTOUMOCTU YrydLleHUW He
npumeHsancsa (obocHoBaH OTKaa).

O6ocHoBaHMe oOTka3a OT MPUMMEHEHUS [OOXOOHOro MOAXO4a K OUEHKe YhydleHUun npeacTaBneHo
B nogpasgene 5.6. HacToswero OT4yeTa.

6.4. CornmacoBaHue pe3ynbTaTOB OLLEHKM!

B pesynbTate NpUMeHeHUs pasnuyHbIX MOAXOAOB K OLEHKe CrpaBeasiMBOi CTOMMOCTUM OOBHEKTOB OLLEHKU
Mosy4eHbl 3Ha4YEHWs, NpUBeAeHHbIe B Tabn. 34.
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Tabnuua 34.
Pe3ynbTaTbl pac4yeToB CTOMMOCTU 06BLEKTOB oLeHku, 6e3 yyéta HOC, py6.

HanmeHoBaHue o6bekTa — CpaBHUTENbH P—
(PBIHOYHbIW)
He

34aHue - TpaHcdopmaTtopHas moActaHuusi, oblas nnowaab 52,9

kB.M, uHB.Ne 2-7831-1E, nwut.1E, agpec: MockoBckas o6n., T. He
1 . o 154 000
Banawwuxa, yn. Tpybeukasn, Bn. 2b, kagacTpoBbIN (UK YCMOBHbIN) Mcnonb3oBancs  Mcrnonb3oBancs
Homep 50-50-15/035/2005-506;
30aHue - cTponuex, nrowaas 3actpovikn 780,30 kB.M, MHB.N2 2-
7831-U, nuTt. U-n, agpec (MectoHaxoxaeHue) obbekTa: MockoBckas He He
2 obn., BanalumxumHckmi panoH, MNexpa-Nokposckui c.0., 780 000

Npomn3BOACTBEHHbIN yvacTok Nel, kagacTpoBbii (MNW YCMOBHbIN) ucnonbsosancs - UCnornbL3osarncs

Homep 50:15:04:01399:005
HemodyHuk: 1. Pacyem OueHwuka.
BBVIﬂ,y TOro, 4YTO B HacToALlem OT4eTe ObIN UCNONb30BaH TOMbLKO OOWH Nogxo K oueHke — 3anaTHbII7I, TO B
KayecTBe WMTOroBOW BENMUYUHLI cnpaBe,anBon CTOMMOCTN 30aHUA Lleﬂ60006pa3HO cynTaTtb pesyrnbTart,
I'IOJ'Iy‘-IeHHbIl7I B paMKax UCNnoJib30BaHHOIo 3TOro noaxoaa.

Takum o6pa3om, OCHOBbLIBasACb Ha pe3yrnbTaTe NPOBEeLEeHHOro aHanu3a v BbIMOSIHEHHbLIX PacyeToB
MOXHO 3aKIMHUYUTb, YTO:

1. ATtoroBasa BenuunHa cnpaBeafiuBoM CTOMMOCTU 34aHUA TpaHCOpPMaTOpPHOW MOACTaHLMU, BXOAALWEro B
COCTaB aKTMBOB 3aKpbITOro naeBoro MHBECTULMOHHOro poHaa HeABMKUMOCTU «CenbCKOXO3ANCTBEHHbIN»
nof ynpaBneHuem O6LlecTBa C OrpaHUYE€HHON OTBETCTBEHHOCTbLIO YNpaBnsowaa komnaHus «PesepB AcceTt
MeHeOXMeHT», MO COCTOSIHUIO Ha AATy OLEeHKU, C YYeTOM NMPUHATLIX AOMNYLWEeHUN U OKPYrNeHUn, cocTaBnsieT
6e3 yyéta HAC:

154 000
(Cmo nambOecsim Yyembipe mbiCsi4U)
pyGnen,

2. WUtoroBas BenuuuHa cnpaBeasiuBoOM CTOMMOCTM 30aHUA CTpoWuexa, BXOAslero B COCTaB aKTUBOB
3aKkpbITOro naeBoro MHBECTULIMOHHOIO (hoHAa HeABMKUMOCTU «CenbCKOXO3ANCTBEHHbIN» MO, ynpaBneHnem
O6wecTBa C orpaHN4eHHOW OTBETCTBEHHOCTbLIO YnpaBnsiowas koMmnaHua «PesepB dcceT MeHeaXMeEHT», No
COCTOSIHMIO Ha AaTy OLleHKU, C y4eTOM NMPUHATLIX AONYLWEeHUA U OKpyrneHun, coctaBnseT 6e3 yyéTta HAOC:

780 000
(Cembcom eocembOecsim mbicsiy)
pyb6nen,
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PA3[EN Vil. BbIBOAbI

1. UTtoroBaa BenuuuHa cnpaBeanMBOA CTOMMOCTM 30aHUA TpaHCchOpMaTOpHOM NOACTaHUMM, BXOAsLEero B

COCTaB aKTMBOB 3aKpbITOro MaeBoro MHBECTULMOHHOro hoHAa HeABMKMMOCTU «CenbCKOXO3ANCTBEHHbIW»
noa ynpasneHuem O6GuecTBa ¢ orpaHM4eHHOW OTBETCTBEHHOCTLIO YnpaBnsilowasa komnaHusa «PesepB dcceT
MeHep>KMeHT», NO COCTOAHUIO Ha AaTy OLeHKMU, C YYEeTOM NMPUHATLIX AONYLEHUA U OKPYrNeHuin, cocTaBnsieT
6e3 yyéta HOC:

154 000
(Cmo nambdecsim Yembipe Mbicsi4u)
pyo6nen,

2. WtoroBas BenuuuHa cnpaBegsiMBOM CTOMMOCTU 34aHUS CTpoMLuexa, BXOASALWEro B COCTaB aKTUBOB
3aKpbITOro NnaeBoro MHBECTULMOHHOTO POHAA HeABMKUMOCTU «CenbCKOXO3ANCTBEHHbIN» NOA yNnpaBlieHUEM

O6wecTBa C OrpaHN4YEeHHOW OTBETCTBEHHOCTLIO YnpaBnsiowasa komnaHus «PesepB Accet MeHegXKMeHT», No
COCTOSIHMIO Ha AAaTy OLeHKU, C y4eTOM NPUHATBLIX AONYLIEHUA U OKPYrNeHnn, cocTaBnsieT 6e3 yyéta HOC:

780 000
(Cembcom eocembOecsim mbicsiy)
pyo6nemn,
4
OLEHLLMK 7} B.M. Bynaeka
~ 1
. \ )
"eHepanbHbIA gupekTop auen S\ ’ ‘ P.C. INyueHko
.':7/ £
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PA3OEN VIIi. NEPEYEHDb JIMTEPATYPbI U UHBbIX NCTOYHUKOB AAHHbIX

1. HopmaTuBHbIe AOKYMEHTbI
1. TpaxgaHckuin kogekc PO.
2. Hanorosbii kogekc Poccuiickon ®epepauuu.

3. ®depepanbHbii  3akoH Poccuiickon depepaumm «O6 ouUeHOYHON fOesaTenbHOCTM B Poccuinckon
denepauunmny ot 29 nona 1998 r., Ne 135-d3 (nocnegHsis pegakums).

4. ®epepanbHbli cTaHAAPT oueHkn «OBLMe MOHATUS OUEHKM, noaxodbl U TpeboBaHMS K MPOBEAEHMUIO
oueHkn (PCO Nel)» (yTB. npmkazom MuHakoHompassuTusa Poccun ot 20 masa 2015 r. Ne 297).

5. ®epepanbHblii cTaHgapT oueHkn «Llenb oueHkn un Buabl ctoumoctn (PCO Ne 2)» (yTB. npukasom
MuHakoHomMpassuTusa Poccum ot 20 masa 2015 r. Ne 298).

6. ®depepanbHbli cTaHdapT oueHkn «TpeboBaHua k otyeTy 06 oueHke (PCO Ne 3)» (yTB. Mpukasom
MuHakoHoMpassuTusa Poccum ot 20 masa 2015 r. Ne 299).

7. ®epepanbHbii  cTaHgapT  oueHkn  «OueHka Hegwkumoctn (PCO Ne 7)»  (yTB. NpuMKasom
MuHakoHoMpa3BuTusa Poccum oT 25 ceHTsabps 2014 r. Ne 611).

8. MexgyHapogHbii cTaHgapT dmHaHcoBon otdeTHocTH (IFRS) 13 «OueHka cnpaBeanMBOM CTOMMOCTMY .
9. CrtaHgapTbl 1 nNpaBuna OLEHOYHON OEATENbHOCTU, YTBEPXKAEHHbIE CaMOpPEerynmpyemMon opraHm3aumnen
OLEHLLNKOB.

2. CnpaBo4Has nuTteparypa
1. WHcdpopmMaumoHHo-aHanMTudeckun GronneteHb pbiHKa HeaBmkumoctn  «RWAY»  Bbinyckaemblii

coBmMecTHO ¢ Mockomaemom npu ydactum Kommuteta no cob6CTBEHHOCTU, NPMBATM3ALUM U XO3ANCTBEHHON
aesitenbHocTh NocygapcteeHHon Qymbl PO (Bbinyckn 3a 2010 — 2018 roap!).

2. Wnpekcbl LueH B cTpouTenbcTBe. MexpermoHanbHbii MHPOPMAaLMOHHO-aHaNUTUYEeCKUIA  BronneTeHb. -
M. KO-MHBECT, 2020 r. Beinyck Ne110.

3. [paBuna oueHkn dr3nyeckoro n3Hoca xunbix 3gaHnin - BCH 53—=86 (p), MNocrpaxaaxcTtpoin, M., 1990
r.

4. CnpaBoYHUK pacHeTHbIX AaHHbIX Ans oueHku u koHcanTtuHra CPL Ne27, 2020 r., nog. pea. kaHg. TexXH.
Hayk E.E. AckeBuya.

5. CBopHUK pacyeTHbIx koppekTnpoBok CPK-2021 nog pefakumen kaHa. TexH. Hayk E.E. Ackesnya.

6. CnpaBoOYHUK OLEHLLMKa HeaBmxkmMmocTn-2020. MNMpon3BoacTBEHHO-CKNAAcKkas HeOBMXXMMOCTb U CXOOHbIe
TMnbl 00bekToB. KoppekTupylowme koadhduUMEHTBI M CKUAKM AN cpaBHUTENbHOro nogaxoga. [log
penakumen Jlendbepa J1.A.», HmxHuin Hosropoga, 2020 rog.

7. CnpaBoyHUK oueHwmka HeaBmxumoctn — 2020. OdmcHo-ToproBas HeOBMXMMOCTb U CXOOHbIE TUMbI
006bekToB. TeKylumMe M MPOrHO3HbIE XapakTePUCTMKN pbiHKa ANSA AOXOO4HOro nogxoda», aeTopbl: Jlendep
JI.A., KpanHukosa T.B., lNopikosa A.l., Tumypkaes J1.M., HmwxHuin Hoeropog, 2020 r.

8. WccnepoBaHug, npoBeaeHHbIE Komnanuen «W/HHOBaUumn BusHec KoHcanTuHr»
(http://www.inbico.ru/analizrinka/37-popravkiikorrektirovki/110-2011-03-04-13-44-23.html), npu onpoce 209
3KCNepTOoB N3 YMcna KeanmhuumpoBaHHbIX OLeHLLMKoB 55 ropogos Poccun.

3. MeToguyeckas nutepaTypa
1. Tpubosckun C.B. OueHka goxogHon HegewxunmocTtu. — CI16.: NMUTEP, 2001. — 336 c.

2. OueHka OOBLEKTOB HEOBMXMMOCTU: TeopeTudeckme WU npakTudeckme acnektol/llog pen. B.B.
puropwesa. - M.: MIHO®PA-M, 1997. YyebHoe nocobue. OnobpeHo 1 pekoMeHZOoBaHO K U3gaHuio y4ebHo-
MeToan4eckum cosetoM lockommnmyiiectsa PO.

3. OueHka HegwmxumocTu: Y4yeOHuk/log pepn. A.l. psasHoson, M.A. ®emoTtoBont — M.: ®uHaHCHI U
cratucTuka, 2002.

4. OueHKka PbIHOYHOM CTOMMOCTM HeOBMXMMOCTU: YuebHoe n npakTtudeckoe nocodue/llog pen. B.H.
3apybuHa, B.M. Pytrasepa. — M.: eno, 1998.

5. Tapacesud E.N. OueHka HeaBmkmmocTu. CI16.: CIM6rTy, 1997. —442c.

6. ®puamad [., Opayerr H. AHanu3 n oueHka npuHocsLen aoxon HeaswxxumocTtu: lNep. ¢ aHrmn. — M.:
Jeno Ita, 1995. — 461 c.

7. XapwucoH leHpu C. OueHka HeaswxumocTu: Mep. ¢ aHrn. — M.: PO Mocobnynpnonurpaduaaara,
1994. - 231 c.

8. Acsat [JamogapaH. VIHBECTMUMOHHAsA oueHKa. VIHCTPYMEHTbI M METOAbl OLEHKU I0ObIX akTMBOB. 4-e
mn3ganue. Mocksa, 2007. — 1323 c.
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NMPUNOXEHMUE 1
OOKYMEHTbI HA OB BbEKT (OB BbEKTbI) OLUEHKN U AOKYMEHTbI OLIEHLLIUKA
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Y

POCCHECKAT HEAEPATIHY

FANMw roc 1apcTeemanil poecTp npan
N BN ENSE HAYIESTRO B CREAOK C nv

CBHAETEABCTBO O MNOCYIAPCTBEHHOH PEIMCTPALIHH MMPABA

Yapanaewee Deseparnnoft Caymbal rocy Aaporsensol perncrpanns,
waacTpa o sagrorpaus no Mocwoaexok of e

Hara sbusen: T cenratios 1012 FOAA

Moxysesvi-ocuonauua: + JOropop eyias-npogaecs o1 U7 06 2012

Cyfuexy (oyfuexrw) npana:  Brapeasus mimecrsmomsiex mea
« Perrmmudt saxpurmit nocsudl nmsecniepceis®  donn  'Cemcxoxoumitcreenasi®, samnee 0
KOTOPMX YCTANANTMEIOTCH B OONORAHME ANHMMX SHOESLX CNETON BALICHEMILE HNBECT HIHORHAIX
M0 8 POCCTPE MIAICIMIOE MINECTHLIICHNBIX NBES I OUOTOD IS0 BIABCALIN HIHECCTHLAOMHMY

Bug npasa: Ofuses poacsas cobernennocte

Ofuexr npasa: 3uanue - TPANCHOPMITODIAS NOLCTRKLEE, ofomae nnoeuans 52, 90knw, swaNe 1.
TEII-1E, aur. IE anpec (wectomnnxowaemsse) ofwexte Mookoeckns oSmacts, r baamumxa,

ya.TpyGeuxan, sx. 2 6

Kanscrponssii (nam yeaosuntii) nomep: 50-50-150352005-506
Cymecysyromme of paninen g (o0pemeseninm) npani: H0opUTEAEHOT YOPERHEHIe

© yem 8 EU0ion rocyapcracsiinm pEecrpe NPUA Hil MEABHAIMMOE MMYIIECTIO I GaEnoK i “07
centabpa 2012 ropa caenana ssvece pecicTpapet Ne $0-50- | S0O78201 2020

Comyp M. H. & [4/

ML {Roane|

S0-A0N 070200
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¥
POCCHHCEAD OBIRPATHA

Edmmsthh 10y Aapcrsemisdl peecyp npan
S BCOBAININE AMYIICCTIN If CC.I0K © mis

CBMIETEIBCTBO O NOCYIAPCTBEHHOH PETHCTPALIMH ITPABA

Yopamienmwe Peacgannnul CAY BN I0CY SAPCIRCHNOI POrCTPIuNN,
sauacipe u saprorpadus no Mockosckok odascre

Jara sblsa: 07" cenrafips 2012 roan

Jescysenrma-ocwosamns: * Jorosop kyrnm-npososs or 18.06.2012

Cyfuexy (cyfuexTsa) mpasa: Banaeman wmecrimomsex naen

» Pesrnmil saxpursii nseswd omecrmoseuil Sons “Ceacroxosdcrseneuit”, saHuse o
KOTOPLX VOTAHASEHBAIOTCA MH OCHORNHMN SEHMMX MIUEBKX CHETOR SARINIBLES HHBOSTHLIOI X
NACH & PEOSTPS RNANCTBUES NABESTHUMCHHBLIX NICS M CHETOR A0N0 BAALOAMICE HHBSITHLNOHHNX

Bua npasa: OGuway sonesan coSorsenmocty
Obvext npapa: Soparsne - ovpoiuex, o0uRs maomaas 78030we.w, wim N 2-7831-H, anr. Hon
wapec (moctonzxoacacnme) ofivexma: Mockosckas ofisacth, Banaumoonecxwdl  palion, [lexpe-

TloxpoBckii €.0., NPOMIBONCTECHNME yvacTok Nel

Knzacrposnisl (mam ycaonusifl) mosep: 50:15:04:01399:009

Cymectsyoume orpanienns (05pesenennn) npann: A0BSDHTEAANIDE YIPaLsEHe

O 4eM B EQMROM FOCYIAPCTECHRON PECCTPE PS8 HA HEASHANMOE HMYLLECTHO It Coenos ¢ min "07T"
cevrwipa 2012 roms COLIRHES 38THCL perncTpatsm Mo SO-50.15/078/2012.025

ab=A0N 070238
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