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HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

1. O01ue MoJIoKeHusl.

1.1. Hacrosmue IlpaBuia  ompeneneHuss CTOMMOCTH  YHCTBIX  aKTHBOB  3aKpBITOIO  IaeBOro
HHBECTUIMOHHOTO ¢(oHaa HeABUKUMOCTH «CelbCcKoX03siicTBeHHBII» moa ynmpaBiaeHuem (OOmecTBa ¢
OrPAHUYEHHOIi OTBETCTBEHHOCTHIO Ympapisiomasi komnaHusi «PezepB Iccer MeHemxkMeHT» (maiee -
[IpaBuna), paszpaboransl B coorBercTBuM ¢  DenmepanbHbiM 3akoHoM oT 29.11.2001 N 156-®@3 "O6
WHBECTUIIMOHHBIX QoHaax" n Ykazanuem llentpansnoro banka Poccuiickoii ®enepanuu (bank Poccun) ot 25
asrycta 2015 1. Ne 3758-Y «O0 ompeneneHN CTOMMOCTH YHCTHIX aKTHBOB WHBECTHIIMOHHBIX (POHIOB, B TOM
Yrcie O MOPSAKE pacdyera CPeJHEroJOBOH CTOMMOCTH YHMCTBIX aKTHBOB MAcBOr0 MHBECTHLIHOHHOTO (oHAA H
YHCTBIX aKTHBOB aKIIMOHEPHOT'O HHBECTUIIHOHHOTO (POHA, PACYETHON CTOMMOCTH MHBECTHIIMOHHBIX T1A€B TAEBBIX
WHBECTHUIIMOHHBIX (POHAOB, CTOMMOCTH UMYIIIECTBA, IIEPETAHHOTO B OTUIATY WHBECTHIIMOHHBIX MTAEB).

1.2. Hacrosmue IIpaBmma coctaBieHBl B COOTBETCTBHM ¢ MeEXTyHapOIHBIMU CTaHAapTaMHu (DHHAHCOBOM
OTUYETHOCTH, BBEJEHHBIMH B JelcTBHE Ha TeppuTopun Poccuiickoil @enepanuy B yacTH, HE MpOTHBOpeUalen
JefcTByIONIEMy 3aKoHoAaTeabcTBY Poccuiickoil ®enepanuu. Hactosmue [IpaBuna ycTaHaBIUMBAIOT MOPSAOK U
CPOKH OIIpEeNeNeHNusT CTOMMOCTH YHCTBIX aKTHBOB 3aKPBITOr0 TMAaeBOr0 WHBECTHIHOHHOIO (poHAa
HeABMKUMOCTH  «CesIbCKOXO035IIiCTBEHHBI» mox  ynpasjeHneM OOmecTtBa ¢  OrpaHUYeHHOH
OTBETCTBEHHOCTHI0 YmpasJsiomasi komnanusi «Pe3epsB Jccer Menemkmen» (nanee — @oHx), B TOM 4YKCIe
MOPSZIOK pacyeTa CPeJHETOIOBOM CTOMMOCTH YHCTHIX akTHBOB (DoHma, ompeneneHHs pacdyeTHONW CTOMMOCTH
WHBECTHUIIMOHHBIX maeB oHJa, MOPAAOK ONpeneNeHHs] CTOMMOCTH MMYIIECTBAa, I[EpPEIaHHOro0 B OIUIATY
HMHBECTUIIMOHHBIX IIacB.

1.3. Hacrosmue [IpaBuna conepxar:

a) KpUTEpUH TPU3HAHUS (TIPEKPAeHHs TPU3HAHMS) aKTHBOB (0053aTEIbCTB);
6) MCTObI OIIPEACICHNUA CTOMMOCTH aKTUBOB U BEJIMYUH 06)133TCHI>CTB, B TOM 4YHCIJIC:
- ONHMCaHWE WCTOYHWKOB JaHHBIX I ONpEJeNIeHHus CTOMMOCTH aKTHBOB (BEIHYWHBI
00513aTeIIbCTB);
- MOPSIOK UX BBIOOPA,
- IMOpAOOK KOHBEpTAllMM BEIINYMUH CTOI/IMOCTCﬁ, BBIPAXXCHHBIX B OI[HOﬁ BaJIIOTC, B APYTYIO
BaJIOTY;
- MOPSZIOK TMPU3HAHKS PHIHKOB aKTUBOB M 0053aTEIIHCTB aKTHBHBIMU;
- KPUTEPUH BHIOOPA CITOCOOOB M MOJIETIeH OIIEHKH CTOMMOCTH B 3aBUCUMOCTH OT BHJIOB aKTHBOB
1 0053aTEeNbCTB;
- MepeueHb aKTHUBOB, IMOJIEKANIUX OIEHKE OICHIIVKOM IEePHOAMYHOCTh MPOBEICHHS TaKOW

OIICHKH;
B)  BpEeMs, 10 COCTOSIHUIO Ha KOTOPOE OTIPENEISeTCS CTOMMOCTD YHCTBIX aKTHBOB,;
T) MIEPUOANYHOCTS (JIaThl) OMPEAEIEHUS CTOUMOCTH YHCTHIX aKTHBOB;

)  TOPSIOK pacdera BEIMYMHBI pe3epBa Ha BHIIUIATY BO3HATPAYKICHUS WK MOJIOKEHUE O TOM, YTO TaKOU
pe3epB He BKIIIOYAETCS B COCTAaB 0053aTEINbCTB;

€)  TOpANOK YperyjaupoBaHUsl pasHOIJacuii MeXIy yhpasisiomed komnanued @DoHma u
CTEeIUATN3UPOBAHHBIM JICTIO3UTAPUEM TIPH OIIPEJICIICHHN CTOMMOCTH YUCTHIX aKTHBOB;

k)  JaTy W BpeMsl, [0 COCTOSHHIO Ha KOTOPBIE OMpPEAEIsIeTCs CTOMMOCTh MMYIIECTBA, TIEPEIaHHOTO B
OIlJIaTy WHBECTULIMOHHBIX naeB DoH/Ia, WK NOPAIOK UX OIPEeNICHHUS.

Hacrosimue [IpaBuna MOTYT Takke ONpPEeNsTh MOPSIOK OCYIISCTBICHHSI WHBIX TPONEAYp B IIEJSX pacueTa
CTOUMOCTH YHCTBIX akTHBOB (DOHJAa W pacueTHON CTOMMOCTH WHBECTUIIMOHHOTO mnas DoHpa B ciydasx,
MPEeSyCMOTPEHHBIX ASHCTBYIOIINM 3aKOHOATEIbCTBOM U HOpMaTUBHBIMU akTamu banka Poccun.

1.4. V3meneHus u pomnosiHeHus B HacTosimue [IpaBuia He MOTYT OBITH BHECEHBI (32 HCKIIOUCHHEM CIIydaeB
HEBO3MOXKHOCTH OTIPEJICIICHUS] CTOMMOCTH YHCTBIX aKTHBOB):

— B IIEPHOJI C JaThl HAYaNa JIo JaThl 3aBepiieHus (okoHuyanus) GopmupoBanus DoHpa;

— B IIEPHOJ C JAaThl MPHHATHS PEIICHUS O BbIJaye JOMOJHUTEIHLHBIX WHBECTUIIMOHHBIX maeB DoHna u 1o
3aBEpILICHHS COOTBETCTBYIOIIEH MTPOLETYPHI;

—  Toclie IaThl BOSHUKHOBEHUsI OCHOBaHUs TpekparnieHus: Goxpa.

1.5. Hacrosimue [IpaBuna BcTynaot B cuity ¢ «18» uions 2020 r.

1.6. Hacrosimue [IpaBuna (M3MeHEeHUs W JOTIONHEHHSI B HHUX) YTBEPXKIAOTCS WCIIOJHUTEIHHBIM OPraHoM
yhpasisonieid komrnannd @oHzla 1O COTIACOBAHUIO CO CIEIMAIM3UPOBAaHHBIM Jieno3utapuem @Donpa (ero
HCTIONIHUTEIILHBIM OPTaHOM).

1.7. Hacrosmue ITpaBuia packpsIBalOTCS Ha caiite yrpasistiomieii kommanuu @omma http://www.reserv-am.ru
B MH(OPMAIIMOHHO-TEIEKOMMYHUKALMOHHON ceTH «HTepHeT».
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M3MeHeHus: U NIOTIOJHEHHUsA, BHOCMMBbIE B Hactosinue IIpaBuiia, packphIBalOTCsi Ha cailTe ympaBisiolei
kommanuu @omma http://www.reserv-am.ru B uHGOPMAIMOHHO-TEIEKOMMYHUKAIMOHHOMN ceTh « HTepHEeTY.

1.8. Hacrosmue [IpaBuna (M3MEHEHUS M JIOTIOJIHEHUS B HUX) MPEACTABISIOTCS YIPABIISAIONICH KOMITaHUEH
®oHaa B yBemoMuTensHOM Hopsiike B bank Poccun B Tedenue MByX pabodmx AHEW C MATHl MX YTBEPXKIACHHUS U
COTJIACOBAHMS CO CHEIHAIN3UPOBAHHBIM JIEMIO3UTAPHEM ITyTEM HAIpPaBIEHUs JJIEKTPOHHOTO IOKYMEHTa,
MOANIMCAHHOTO YCUIICHHOW KBAIM(UIIMPOBAHHOU 3JICKTPOHHOH MOIITUCHIO, TI0 TEJICKOMMYHHUKAIIHOHHBIM KaHAIaM
CBs3HM, B TOM YHCJC 4epe3 MH(POPMAIMOHHO-TEICKOMMYHHKAIIMOHHYI0 ceTh "WHTepHeT". K u3MeHeHHMSIM U
noroHeHusM B [IpaBuna mpumaraeTcs mosicHeHre TPUYIHH BHECEHUS 3TUX U3MEHEHUH U JOTTOTHEHHUH.

1.9. Bo BceM oOCTagbHOM, YTO HE NPONHCAHO B HAcTOSAMUX [IpaBwiax, ympaBisroas KOMITAHUS
PYKOBOJICTBYETCS JICHCTBYIOIIUM 3aKOHOJATEILCTBOM Poccuiickoli ®denepanuv, U WHBIMH HOPMATHBHBIMHU
akTamu banka Poccun (B T.4. mprKa3aMu U HHBIMH JIOKAJTbHBIMH HOPMATHBHBIMU TOKYMEHTAMH).

2. Iopsinok 1 cpoKH onpenesieHUs1 CTOMMOCTH YHCTHIX aKTHBOB DoHaa.

2.1. CromMocTh 4MCTHIX akTHBOB (mamee — CYA) ompeznensercss Kak pa3HUIA MEXIY CTOMMOCTBIO BCEX
aktuBoB PoHAa (majee — aKTHBbI) U BEIWYMHOM BCEX OOS3aTENBCTB, MOJIEKAIIMX HCIIOJHEHHUIO 33 CYET
yKa3aHHBIX aKTHBOB (ajiee — 0053aTeNbCTBA), HA MOMEHT OTIPEIEICHUS] CTOUMOCTH YHCTHIX AaKTUBOB.

2.2. CTOMMOCTh aKTHBOB M BelH4HHA 00s3arenbcTB DoHma, MoIeKalluX UCIOTHEHHUIO 3a CYET YKa3aHHBIX
aKTHBOB, OIPEIEISIOTCA 110 COPAaBEAJMBOM CTOMMOCTH B COOTBETCTBUM C MEXIyHapOIHBIM CTaHAAPTOM
¢unancoBoit oruetHoctu (IFRS) 13 «Ouenka chnpaBe;IMBOH CTOMMOCTH», BBEICHHBIM B JCHCTBHE
Ha Tepputopuu Poccuiickoit denepannu, ¢ yuetom TpeboBanuii Ykazanus banka Poccun ot 25 aBrycra 2015 .
Ne 3758-Y «O0 ompeneneHn CTOUMOCTH YUCTBHIX aKTHBOB MHBECTHIIMOHHBIX (DOHIIOB, B TOM YHCIIE O TIOPSIKE
pacuera CpeJHEerofOBOH CTOMMOCTH YUCTHIX AKTUBOB I1A€BOI'0 WHBECTULMOHHOTO (JOHAA M YHMCTBHIX AKTHUBOB
aKIMOHEPHOTO  MHBECTHLIMOHHOTO (OHAA, PAcUYETHOH CTOMMOCTM HMHBECTUIMOHHBIX TMAaeB  IAaeBBIX
WHBECTUIIMOHHBIX ()OHIOB, CTOMMOCTH UMYIIIECTBA, IEPEIaHHOTO B OIJIATy HMHBECTUIIMOHHBIX ITaeB.

2.3. CTouMOCTh aKTHUBOB, B TOM YHCIIE OINpEIe/CHHAs Ha OCHOBAaHUM OTYETa OLCHIIMKA (Jajee — OTYeT
OIICHIIMKA), COCTABJICHHOTO B COOTBETCTBUU ¢ TpeboBaHusAMU DenepanbHOro 3akona ot 29 utons 1998 roma Ne
135-®3 «O06 oueHouHOI nesiTenbHOCTH B Poccuiickoit Pepepannu (nanee — @enepanbHblii 3akoH «O0 OLEHOUYHON
nesitensHOCTH B Poccuiickort ®@epeparnumy»), ompenensercss 0e3 ydeTa HAllOTOB, KOTOpHIE YIIAYMBAIOTCS B
COOTBETCTBHH C 3aKOHOAATeNbCTBOM Poccuiickoit ®exepaumy HIM HHOCTPAHHOI'O TOCYAapcTBa MpHU
nproOpeTeHN! U pean3aini YKa3aHHBIX aKTHBOB.

2.4. AxTuBbl (00513aTENIBCTBA) IPUHUMAIOTCS K PACUETy CTOMMOCTH YHCTBIX aKTHBOB B CIIy4dae MX IIPU3HAHUS
B COOTBETCTBHU € MeXAyHapOAHBIMH CTaHAApTaMH (UHAHCOBOH OTYETHOCTH, BBEIEHHBIMH B JIeHCTBUE
Ha Teppuropun Poccuiickoit @enepanuu (nanee — MCDO).

2.5. B cnyuae ompenenaeHns CTOMMOCTH aKTHBa HAa OCHOBAaHUHM OTYETa OLEHIIMKA J1aTa OLEHKH CTOMMOCTH
JOJKHA OBITh HE paHee IECTH MECSIEB JI0 aThl, 10 COCTOSHHUIO Ha KOTOPYIO ONPEeAEsieTCs] CTOMMOCTD YUCTBIX
akTuBOB. CTOMMOCTh aKTHBa OIpPEAENAETCS Ha OCHOBAaHUH JIOCTYITHOTO HAa MOMEHT OIpEeNeHUs CTOMMOCTHU
YHCTBIX aKTUBOB OTYETa OICHIIMKA C IaTOM OIICHKH HanOosee OJIM3KOHU K JIaTe ONpe/esieHHs CTOMMOCTH aKTHBA.

B ciyuae ecnu Ynpasisromeit komnanun PoHIa cTano W3BECTHO O (akTax, KOTOPbIE MOIJIM CYHIECTBEHHO
MOBIMATH HA U3MEHEHHE CHPABEAJIMBOH CTOMMOCTH aKTHBA, OLEHKA AKTHUBA OLEHIIMKOM OCYIIECTBIISIETCS IO
HEOOXOIUMOCTH.

3ajaHue OLEHLIMKY Ha OLEHKY AaKTHBa [OJDKHO BKIIOYATh YCJIOBHE COOTBETCTBHS METOJIOB OLIEHKH
tpedoBanusiM MC®PO. Orenka 10JKHA OCYILECTBISTHCSA TAKUM 00pa3oM, YTOObI YCTAaHOBHUTH LIEHY, IO KOTOPOM
MIPOBOAMIIACH OBI OTepalys Ha JOOPOBOJIBHON OCHOBE IO MPOAAXKE aKTHBA WIIH Tiepeaade 0043aTeIbCcTBa MEXKIY
Y4aCTHUKAaMH PBIHKA Ha JIaTy OLUEHKH B TEKYIIUX PHIHOYHBIX YCIOBHSIX.

2.6. CTOMMOCTb aKTHBa ONpEAEISIETCS Ha OCHOBAaHWM OTYETa OLCHIIMKA, €CJIM TakOHW OTYET COCTaBJICH
OIICHIINKOM, B OTHOIIIEHHH KOTOPOTO CO CTOPOHBI CAMOPETYJIMPYEMbIX OpraHHU3aIii OI[EHITUKOB HE IPUMEHSUIIICH
B T€UEHHE ABYX JET B KOJIMYECTBE ABYX M Oojiee pa3 Mephl JUCIHUIIMHAPHOTO BO3AECHUCTBUS, IIPETyCMOTPEHHBIX
®denepanbHbiM 3ak0HOM «OO0 oneHOYHOH nestenbHOCTH B Poccuiickoit Depepanumn», a TakkKe BHYTPECHHUMH
JOKYMEHTaMH CaMOPEryJIMPyeMbIX OpraHu3aluil OIEHIINKOB, U CTaX OCYIIECTBICHHUS OLEHOYHOU AEATEIbHOCTH
KOTOpOTO COCTaBIISIET HE MEHEE TPEX JIET.

2.7. llpu ompeneneHNN CTOMMOCTH YHCTBIX aKTHBOB B COCTaB 00s3aTenbCTB DOHAA BKITIOYAETCS pe3epB Ha
BBIIJIATY BO3HATPAXKICHHSL:

—  yHpaBisIONIEH KOMIIAHWU;

—  CHEeUHaIM3UPOBAaHHOMY JIEMO3UTAPHIO;

—  ayJUTOPCKOW OpraHu3aluy,

— oueHuKy PoHna;

— JHLy, OCYLIECTBIISIIOIIEMY BeICHHE peecTpa BiaIelIblIeB HHBECTUIIMOHHBIX TaeB DoHa;
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(manmee — pe3epB Ha BBIUIATY BO3HArpakKJIEHUS), OIPENEICHHBIM HCXONd W3 pa3Mepa BO3HATrPKIACHHSA,
MPeyCMOTPEHHOTO COOTBETCTBYIOIIUM JIUIAM MPaBHIIAMH IOBEPUTEIBHOTO yiipaBieHUss DoHmoM.

B cocTaB 00s13aTeNbCTB HE BKIIIOYAETCS PE3EpPB HA BBHIILIATY BO3HATPAXKICHHUS, pa3Mep KOTOPOTO 3aBHCUT OT
PE3yIIbTaTOB NHBECTHUPOBAHMSL.

He nomyckaetcs BKiIroueHHE B COCTaB 0053aTE€BCTB HHBIX PE3EPBOB, B TOM YHCJIE PE3epBa Ha OIUIATY PacXO0B,
CBSI3aHHBIX C JOBEPUTEIILHBIM YIPABICHUEM UMYIIECTBOM, cocTaBistomuM DoHI.

2.8. CronmMocCTb YHCTHIX aKTHBOB DOH/a ompenenseTcs:

- Ha aaty 3aBepieHws (okoHdanns) popmupoBanus DonHna;

- B cllyyae TNPHOCTAHOBJICHUS BBIJAuW, IMOTAlICHUs W OOMEHa WHBECTHLMOHHBIX MMaeB — Ha Jary

BO300HOBJICHUS UX BbIIa4H, IOTAIICHHUS U 00OMEHa;
B city4ae mpekpanienns QoHa — Ha JaTy BOSHUKHOBEHHUSI OCHOBAHMSI €T0 TIPEKPaIIeHNUS;

- Tocie 3aBepireHus (OKOHYaHWA) dhopmupoBaHus DoHIA - €KEMECSIHO Ha MOCICTHUN pabounii JTCHb
KaJeHIapHOTo Mecsa;

- Ha TOCIHCAHWM pabounii IeHb CpoKa IMpHeMa 3asdBOK Ha IPHOOpETCHHE, IOTameHne W OOMEH
WHBECTUIHOHHBIX MaeB Donna;

- Ha OaTy COCTaBJICHHA CHHCKa BJIAaJCIIBIECB MHBECCTUIIMOHHBLIX MACB B CjIy4dac YaCTHUYHOT'O IMOTallICHUA
WHBECTHUIIMOHHBIX I1a€B 663 3as1BJICHUSA TpC6OBaHI/II\/'I BJIaACIblI€B HMHBCCTUIIMOHHBIX IIacB 06 ux
MIOTAIIeHUN;

CTOMMOCTh YHCTBIX aKTUBOB ONpeAessIeTCs He To3jHee paboyero JHsl, CICAYIOUIEro 3a THEM, [0 COCTOSHHIO
Ha KOTOpBIﬁ OCYHICCTBIIACTCA OMMPEACIICHUE CTOMMOCTH YHUCTBIX aKTHBOB. I[aHHI:IfI ITYHKT IMIPUMCHACTCA C YUCTOM
TpeOoBaHmid myHKTa 2.5 HacTosimux [IpaBwi B ciydae onpeneieHrs CTOMMOCTH aKTHBAa Ha OCHOBaHWHU OTYETa
OIICHIIIHKA.

2.9. CTOMMOCTb YHCTBIX aKTHBOB ONPEAEISICTCS 110 COCTOSIHUIO Ha 23.59.59 MOCKOBCKOTO BpeMeHH.

2.10. CTOMMOCTh YHCTBIX AKTHBOB, B TOM YHUCJIC CPCAHCTOAOBAsA CTOUMOCTb YHCTBHIX AKTHBOB, pacucTHasd
CTOMMOCTb WHBECTHIHOHHOTO Tasi DoHIa ONpeneNsifoTcs ¢ TOYHOCTHIO /IO IBYX 3HAKOB TOCTE 3arsiToi, ¢
MNPUMCHCHUEM IIPpaBUJI MATEMATUYCCKOI'O0 OKPYIJICHUA B BaJIlOTC, yKa3aHHOI>i B IIpaBUJIaX IOOBCPUTCIBLHOI'O
ynpasnenuss @orgom. B ciaydae ecnu B mpaBuiax JoBEpUTENbHOTO yrpaBieHust oHIOM He yKazaHa BalllOTa, B
KOTOPOM OTPENENIIOTCS CTOUMOCTh YHUCTHIX aKTHBOB, B TOM YHCJI€ CPEIHETOI0Basi CTOMMOCTh YHUCTHIX aKTHBOB,
WM pacueTHass CTOMMOCTh WHBECTHIIMOHHOTO masi POHJa, yKa3aHHBIE CTOMMOCTH ONPEIENSIoTCS B pyOssax
Poccuiickoit @enepanuu.

2.11. CTOMMOCTh aKTHBOB W BEJMYWHA 0053aTENbCTB, BEIPAYKEHHAS B MHOCTPAHHON BANIOTE, TPHUHUMAETCS B
pacdeT CTOMMOCTH YHCTHIX aKTUBOB B PyOIsix 1o Kypcy LleHTpanpHoro 6anka Poccuiickoit @enepanuu Ha Aaty
OMnpeaAcICHNUA CTOMMOCTH YNCThIX aKTUBOB.

B cnyuae, ecnu LlentpanpabiM 6ankom Poccuiickoit denepanyin He YCTaHOBIEH NPSMOW KypC BaNIOTHI, B
KOTOPO# BBIpaK€HAa CTOMMOCTh aKTHBOB (0053aTeNbCTB), K PyOIII0, TO HCIIONIB3YETCSI KPOCC-KYPC TaKOW BAOTHI,
ompeiereHHON Yepe3 amepukanckuid gomrap (USD).

2.12. B cnyyasix u3MEeHEHUs IaHHBIX, HA OCHOBAaHMH KOTOPBIX ObLIa OMpe/ielieHa CTOMMOCTh YHCTHIX aKTHBOB,
CTOMMOCTh YHWCTBIX aKTHBOB TIOUICKHT Iepepacdery. llepepacder CTOMMOCTH YHCTHIX aKTHBOB MOXKET HeE
OCYHIECTBIATHCS TOJBKO B CiIy4ae, KOTJla OTKIOHEHHWE WCIOJIh30BAaHHONH B pacyere CTOMMOCTH aKTHBa
(obs3aTenbcTBa) coctapisieT MmeHee uyeM 0,1% KOppeKTHON CTOMMOCTH YHCTHIX aKTHBOB U OTKJIOHEHUE CTOUMOCTH
YICTHIX aKTUBOB Ha 3TOT MOMEHT pacdera cocTaBisieT Mmeree 0,1% KOppEeKTHOH CTOMMOCTH YUCTHIX aKTHBOB.

2.13.Pe3ynbraThl OIpeNeieHus CTOUMOCTH YHCTHIX akTHBOB (DOHJa, a TaKKe pacueTHOH CTOMMOCTH
MHBECTUIITMOHHOT'O IIas q)OHZIa OTpaXXaroTCd B CIIPABKE O CTOMMOCTU YUCTBIX AKTHBOB, 3a HCKIIIOYCHUEM
OTIpe/ieNIeHHs] CTOUMOCTH YHCTBIX akTHBOB DoHIA /10 3aBepIIeHNUs ero (OPMHPOBAHHS.

3. OcHOBHbIE IOJIOKEHUA 110 OICHKEC AaKTHUBOB H 00513aTeJILCTB (I)Olllla

B nanHOM paszene onuChIBaIOTCS METOIBI M IOPSIOK OMPEIEICHHUs CIIPaBEITUBOM CTOUMOCTH B COOTBETCTBHU
¢ MC®O (IFRS) 13 "Ormenka crpaBeayinBOif CTOMMOCTH'", HA OCHOBAHUU KOTOPBIX PACCUUTHIBACTCS CTOMMOCTD
quCTBIX akTUBOB DoHIa.

Bce akTuBbI 1 0053aTeNbCTBA, CIIPABEAIINBAS CTOUMOCTh KOTOPBIX OIIEHUBAETCS B PaCUeTe CTOMMOCTH YUCTHIX
AKTHBOB, KJIaCCUQUIMPYIOTCS B paMKaX OMUCAHHOW HW)KE MEePApXUU MCTOYHUKOB CIPABEIIMBON CTOMMOCTH Ha
OCHOBE HMCXOJHBIX JaHHBIX CaMOI'0 HHM3KOTO YpPOBHS, KOTOPBIC SBISIOTCS CYIIECTBEHHBIMH JUIS OLICHKH
CTpaBeIIMBOI CTOMMOCTH B II€JIOM:

YpoBeHb | — ppIHOYHBIE KOTHPOBKHU Ha aKTUBHOM PBIHKE 10 HJCHTHYHBIM aKTHBaM WX 00s3aTenbcTBaM (0e3

KaKHX-TH00 KOPPEKTUPOBOK);



HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

YpoBeHb 2 — MOJENH OIEHKH, B KOTOPBHIX CYIIECTBEHHBIC /IS OIICHKH CIPABEIITUBON CTOMMOCTH MCXOIHBIC
JTaHHBIE, OTHOCAIIMECS K Han0O0JIee HU3KOMY YPOBHIO HEPAPXHH, ABJISIOTCS MPSAMO UM KOCBEHHO
HaOJIFOJacMBIMA Ha PHIHKE;

YpoBeHb 3 — MO/IETH OIEHKH, B KOTOPBIE CYIIECTBEHHBIE IS OIIEHKH CIIPABEIIMBONH CTOMMOCTH HCXOJIHBIC
JTaHHBIE, OTHOCSINKECS K HauOoJIee HU3KOMY YPOBHIO HEPapXHH, HE SBJISIFOTCS HAOII0JaeMBIMH Ha
pBIHKE.

B ciiydae akTHBOB U 0053aTeIbCTB, KOTOPHIC MEPEOLIEHUBAIOTCS B PacueTe CTOMMOCTH YUCTHIX aKTHBOB Ha
neproAnYecKoil ocHoBe, MoHA ompeaenseT HEOOXOIUMOCTh WX IMEPEeBOJa MEXAY YPOBHSIMU HCTOYHHKOB
HepapXxuH, MOBTOPHO aHAIM3HUPYSI KiIaccu(hUKamio (Ha OCHOBAHWW MCXOMHBIX TAHHBIX CAMOTO HHU3KOTO YPOBHA,
KOTOpBIE SIBISIIOTCA CYIIECTBEHHBIMU JUISI OLEHKHM CIIPaBEUIMBOM CTOMMOCTH B IEJIOM) Ha KXY JaTy
OTpeICICHHS] CTOUMOCTH YUCTHIX aKTUBOB.

s menelt ompenenieHus CpaBemInBOi cromMocTr POHI KIacCH(PHUITMPOBA aKTUBEI M 00s3aTEIBCTBA Ha
OCHOBE WX XapakTepa, MPUCYIINX UM XapaKTePUCTUK W PHUCKOB, a TaKKe MPUMEHHMOTO YPOBHS B MEPapXuU
HMCTOYHHUKOB CIPABEIINBON CTOMMOCTH, KaK YKa3aHO BHIIIIE.

B cnygasx, yctaHoBieHHbIX HacTosummu [IpaBunamu, BO3MOXKHO HCIOJIB30BAaHUE OTYETOB OLICHIIUKA, MPU
9TOM B CJIy4asx OTCYTCTBHS OTYETa OLCHIINKA CITPABEJIMBYIO0 CTOMMOCTD OTIPEIETNUTh HEBO3MOXKHO.

3.1 Ilopsiiok NpU3HAHUSI PHIHKOB AKTHBOB M 00513aTe/1bCTB AKTUBHBIMHU

AKTHUBHBII PBIHOK - PBIHOK, HA KOTOPOM CIEJIKU C aKTHBOM HJIM 0053aTEIECTBOM 3aKJIIOUAIOTCS C JOCTATOYHOM
4acTOTOM W B JOCTAaTOYHOM OOBEME, MO3BOJIIOIIEM HONy4aTh HH(popMammio 00 OIEHKAaX AaKTHBOB MU
00513aTENBCTB Ha MOCTOSIHHON OCHOBE.

OCHOBHOH PBIHOK — PHIHOK (M3 YUCJIa aKTUBHBIX) C HAMOOIBIIMM O0BEMOM H CYMMOH TOPTOB B OTHOLICHUH

COOTBCTCTBYIOILIECTO aKTUBA HAa AATy OIPEACICHHA CTOMMOCTU YHUCTBIX AKTHMBOB M3 BCCX IUIOMIAIO0K, K KOTOpOﬁ
VOpaBIAOLIas KOMIAHUS HMMEET JOCTyl W HMMEET BO3MOXKHOCTh IpOJaTh AakTHUB 0€3 CyLIeCTBEHHBIX
AONOJHUTCIIbHBIX JE€HCKHBIX U BpPEMCHHBIX 3aTpar.

Jns neneil onpeneneHus CrpaBeIMBOW CTOMMOCTH LEHHBIX OyMar, COCTaBJISIIONIMX HUMYIIECTBO MaeBOTO

HMHBCCTUIIMOHHOI'O (I)OHI[a, HCIIOJIB3YIOTCA MOJCIIU OUCHKU CTOMMOCTU EHHBIX GYMaF, JJI1 KOTOPBIX OIMPEACIICH
aKTUBHBIN PBIHOK, 1 MOJCJIN OLICHKHW CTOUMOCTHU LICHHBIX 6yMar, AJIs1 KOTOPBIX HE OMMPEACIICH aKTUBHBIN PBIHOK.

AKTHBHBIM PBIHKOM JUIs [IEHHBIX OyMar, JIOMyIIEHHBIX K TOPraM Ha pOCCHUICKOM MM HHOCTPaHHOH OHpIKe,
32 MCKIIOYEHHEM OOJUranuii BHEIIHUX OOJMTalMOHHBIX 3aiiMoB Poccuiickoit ®eneparyy; AOJITOBBIX LEHHBIX
OymMar HWHOCTPaHHBIX TOCYAApCTB; €BPOOOJIMIALMA HMHOCTPAaHHBIX SMHUTEHTOB, [OJIOBBIX LEHHBIX Oymar
WHOCTPAHHBIX TOCYIAPCTB; IEHHBIX OyMar MeXIyHapoHbIX ((MHAHCOBBIX OPraHU3al[Ui MPU3HAETCS TOCTYITHAS U
HaOmromaemass OupykeBas IUIOMIAAKA (pOCCHiiCKas WM WHOCTpaHHAas OWpKH M3 CIIUCKA, YCTaHOBICHHOTO
[punoxenuem Ne 1 x IlpaBunam onpeznenenuss CHA), B ciiyyae ee COOTBETCTBHS OJHOBPEMEHHO CIICAYIOIIUM
KpuTepusaM Ha fnaTy onpenenenns CUA:
o KommuecTBo caenok mno neHHoi 6ymare 3a nocieaane 10 (mecsats) Toproseix nueit — 10 (decsts) u
6outee;
o COBOKYITHBIH 00BEM C/IEJIOK B JICHEXKHOM BBIPXKEHUH TI0 IIEHHOW OyMmare 3a nocienaue 10 (mecsaTs)
Toproseix Auei npessicka 500 000 (msATbCOT THICSY) PyOIei.
e Hanuume Ha maTy OIEHKH 110 TICHHOW OyMaru OJTHOHM M3 CJIEIYIONTNX KOTHPOBOK:
» 1uena cripoca (bid) Ha MOMEHT OKOHYAHHUS TOPTOBOW CECCHUH;
» CpeIHEeB3BEIICHHAs [IeHa HA MOMEHT OKOHYAHHUsSI TOPTOBOH CECCHUH;
»  1IeHa 3aKpbITUS HA MOMEHT OKOHYaHHS TOPTOBOI CECCHUH.
B cnyuae, ecniu Ha BcexX AOCTYNHBIX W HaOMIOJaeMbIX OMP)KEBBIX IUIOIIAAKaX ObLT HETOProBbIM J€Hb Ha ATy
onpexnenennst CHA — aHanM3uUpPyIOTCS TaHHBIE TIOCIEIHETO TOPTOBOTO JHS HA JAHHBIX TUTOMIAAKAX.
OCHOBHBIM PBIHKOM JJISl POCCHIICKHX IEHHBIX OyMar Npu3HaeTCs:

v MockoBckast Oupska, eciin MOCKOBCKasi OUprka SBJISETCS aKTHBHBIM PHIHKOM.

v B ciyuae eciin MOCKOBCKasi OMpiKa He SIBJISCTCS. aKTUBHBIM PBIHKOM — POCCHICKast OUpIKeBast ILUIOMIAIKa
W3 YMCNIa PBIHKOB, ycTaHOBIEHHBIX [lpunoxennem Ne 1 k IlpaBmmam CHA K KOTOpBIM YmpaBisionias
KOMITAaHUSI UMEET JOCTYII, [0 KOTOPOH OINpe/eieH HanOO b OOIIHi 00beM CHCIOK IO KOJIHYECTBY
LeHHbIX Oymar 3a npeabiaynye 30 TOProBeIX THEH.

v' Tlpu orcyrctBud uHpoOpManuu 00 00bEME CACIOK 0 KOJMYECTBY IEHHBIX OyMar HCIHOIb3yeTcs
nHpopmanus 06 o0beMe CAETIOK B ACHEKHOM BhIpakeHHH. [Ipu paBeHCTBE 00beMa CIeTIOK Ha Pa3IMYHbIX
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TOPTOBBIX TUTOMIAJAKaX OCHOBHBIM PHIHKOM CUMTAETCS TOPTOBas IUIOMAIKa C HAHMOOIBIINM KOJTHIECTBOM
CJIEJIOK 3a IaHHBIM MEPUO/I.

OCHOBHBIM PBIHKOM 1JI1 HHOCTPAHHBIX HEHHBIX 6yMar IIPU3HACTCA:

v

v

WHOCTpaHHas1 OMpIKa WK pOCCUiicKas OupiKa M3 YMClia PHIHKOB, yCTaHOBIEHHBIX [Ipunokennem Ne 1 k
[IpaBumam CYA, K KOTOpBIM YIpaBIsAIOmas KOMIAHHUS HWMEeT JOCTYI, 10 KOTOpPOH OIpenaeseH
HaUOOIBIINI OOIIHIT 00BEM CIIENIOK MO KOJIMYECTBY IICHHBIX OyMar 3a npenbiayiiue 30 TOproBeIX JHEH.
IIpu orcyrcrBun uHbopManmuu 00 00BbEME CHENOK MO KOJIMYECTBY LEHHBIX OyMar HCIOJIB3yeTcs
nHpopmaius 06 00beMe CAETOK B IEHEKHOM BhIpaKeHUH 3a npeapiayne 30 Toprosuix aueid. [Ipu atom
BEJIMYMHBI 00beMa CIIEJIOK B BAIIOTE KOTUPOBKHU IepeBOIATCs B pyOian no Kypcy banka Poccun Ha naty
onpenenenus CHA. Ilpu paBeHcTBe 00beMa CHENIOK Ha PAa3IMYHBIX TOPTOBBIX IUIOLIAJKAX OCHOBHBIM
PBIHKOM CUHTAETCS TOProBasi IUIOIIAAKa C HAWOOIBIINM KOJTMYECTBOM CAETIOK 3a JaHHBIN MEePUO/I.

Juisa oOnuranyii BHENTHUX OOJMUTallMOHHBIX 3aiiMoB Poccuiickoit Denepanyn, TOMTOBBIX IEHHBIX OyMar
WHOCTPAHHBIX TOCYIAapCTB, €BPOOOIUIalMii HMHOCTPAaHHBIX SMHUTEHTOB, [OJIOBBIX LEHHBIX Oymar
WHOCTPaHHBIX TOCYJApCTB, LEHHBIX Oymar MEKAyHAapOJAHBIX (PUHAHCOBBIX OpraHU3alUil OCHOBHBIM
PBIHKOM MIPU3HAETCSl BHEOUPIKEBOM PHIHOK.

4, AKTHBBI

41. JleHeskHble cpeAcTBa HAa cYeTaX (PacyeTHBIX, TPAH3MTHBIX, BAJIOTHBIX), OTKPLITHIX B

KPeIUTHBIX OPraHM3alusX, HA cYeTax y Mpo(ecCHOHATBHBIX YYACTHHKOB PBIHKA HEHHBIX
oymar (0pokepoB)

Kpurtepun npuszHanus (IpeKpalieHusi NPU3HAHNUS) AKTUBOB

JleHexxHbIe CpeaCcTBa, B TOM YUCIIE HMHOCTPAHHAS BAJIIOTA, HA CYETax MPU3HAIOTCS aKTUBOM C JaThl 3aUHCICHHUS
Ha cyeT (pacyeTHbIM, TPaH3UTHBIN, BalmrOTHBIN) DOHIa, OTKPBITHIM YmpaBisdromeld KoMMaHued i ydera
nMmyuiectsa OoHja, B KPEIUTHON OpraHU3aluu.

JleHexxHble CpenCcTBa, B TOM YHCIIE HHOCTPaHHAsI BAIOTA, HA CUYETaX MPEKPAIIaioT MPU3HABATHCS aKTHBOM:

- C JaThl UCTIONHEHUS KPEAWTHOW OpraHU3aIfeil 00sM3aTeNbCTB M0 MEePEYHCICHHIO IEHEXHBIX
cpeacts co cyeta DoHIa, OTKPHITOrO YNpPaBIAONIEH KOMIAHUEW AJIsl ydyeTa UMYUIECTBA
donna;

- ¢ natbl npuHaTUsS bankom Poccuu periernst 00 OT3bIBE JIMIEH3UU KPEIUTHOW OpraHU3aIUd
(meHeXHBIE CPEICTBA IEPEXO/IAT B COCTAB ICOMTOPCKOM 33 I0JDKEHHOCTH);

- C JIaThl PACKPBITUS COOOINEHHUS B O(PHUIMAIBLHOM JOCTYITHOM HCTOYHHUKE O MPHUMEHEHUH K
KPEIMTHON OpraHu3aIliK POIeyphl OAHKPOTCTBA (ICHEKHBIC CPEICTBA IIEPEXOIAT B COCTAB
JIeOUTOPCKOMN 3aJ0IKEHHOCTH);

- C JIaThl BHECEHUS 3amucy B EAWHBINA roCyJapcTBEHHBIA PEECTp IOPUANYECKUX JIHI (J1anee —
EI'PIOJI) o nukBUpanum KpeauTHON OpraHu3allim.

JleHexXHbIe CpeACTBa, HAXOAAIMECs Y TPO(PeCCHOHATBHBIX YYaCTHUKOB PBIHKA LIEHHBIX OyMar, IpU3HAI0TCS C
JIaThl 3a4KCIICHUS JICHE)KHBIX CPE/ICTB HA CIIENUALHBIN OPOKEPCKUH CcUET.

JleHexXHbIe cpelCTBa, HaXOsAIuecs y NMpoeCCHOHAIBHBIX YYaCTHUKOB PhIHKA IIEHHBIX OyMar (OpokepoB),
HPEKPaIIAOT PU3HABATHCA:

- C JaThl UCTIOJHEHHUS OpPOKEpPOM O00S3aTeNbCTB IO IMEPEUUCIICHUIO JEHEKHBIX CPEICTB CO
CHENUAIEHOTO OPOKEPCKOTOo cYeTa,

- ¢ natel npuHATUs bankom Poccum pemeHuss o0 OT3bIBE JMIIEH3MHM OpoKepa (JIeHEKHBIC
CpeJICTBa MEPEXO AT B COCTAB IEOUTOPCKOMN 3aJOIKEHHOCTH);

- C JIaThl PACKPBITHS COOOINEHHUS B O(PHUIMAIBLHOM JOCTYITHOM HCTOYHHUKE O MPHUMEHEHUH K
Opokepy mporeaypbl 0AHKPOTCTBA (JCHEKHBIE CPEJCTBA MEPEXOAIT B COCTAB JACOMTOPCKON
3a10JDKEHHOCTH);

- C JaThl BHECCHHS 3al¥CH B EMUHBINA TOCyNapCTBEHHBIH peecTp IOPUINYECKHUX JIHIl (Jaee —
EI'PYOJI) o nmukBumanum 6pokepa.

[Ipu 3akiroueHUH CoralieHnus ¢ OaHKOM O HECHMYKaeMOM OCTaTKe JICHE)KHBIX CPEACTB Ha PACUCTHOM CUETe,
MPOLIEHTHl HA HECHIKAEMBIH OCTATOK MPU3HAIOTCS B Ka4eCTBE JNEOMTOPCKOHN 3aJ0KEHHOCTH, HAUWHAS C JIaThI
BCTYIUICHHUS B CHIIy COTJIALICHMS JMOO C JaThl, YKa3aHHOHM B 3asBKe Ha pa3MEIICHHE, /10 JAThl UX 3aYMCACHHS
OankoM Ha pacdeTHBI cueT. JleOUTOpcKas 3aJ0DKEHHOCTh B CyMME HAKOIUICHHBIX IIPOIEHTHBIX TOXOZOB
OIICHWBAeTCS B CyMMe, WCYHCICHHON HCXOJI W3 YCIOBUH COOTBETCTBYIOIIETO COTJAIIEHUS C OaHKOM B
OTHOIIICHUY 0a3bl HAYMCIICHUS MPOIICHTA U MPOIICHTHON CTAaBKH, 3a TMEPHO/I, IPOIICIIIANA CO JTHS MPEIbLIYIIEro
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3a4HCIICHUS TIPOIICHTOB HA PACUETHBIM CYET, WIM ¢ MOMCHTa Hadajia JIEHCTBUS TAaKOT'O COTJIAMICHUS, CCIIH
TIPOTICHTHI €€ HE 3aUNCIISUTHCH.

B cnyuae, ecnim Ha OCTaTOK JCHEKHBIX CPEACTB HA PACUCTHOM CUYETe OAHKOM HAYUCIISIFOTCS MPOLICHTHI, TIPU
ATOM OTpaHWYEHUH Ha WCIOIh30BaHUE ACHEKHBIX CPEACTB HE HAKIAIBIBACTCS, TAKUE MPOICHTHI IPU3HAIOTCS B
KadecTBe ACOMTOPCKOM 3amoipkeHHOCTH PDOHIAa 10 MOMEHTAa HMX 3a4MCICHHS OaHKOM Ha PACUETHBIA CYET
VYrpapisiomeii KOMITaHUH, OTKPBITHIN 711 yueTa umyniectsa DoHga, B cliydae €ciid Takue MPOICHTHl MOXKHO
paccuuTaTh B COOTBETCTBHUH C YCIOBHAMH JAOTOBOPA.

MeTtoasbl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeieid OLeHKH

CrpaBeayiuBasi CTOMMOCTD JICHEKHBIX CPEJICTB Ha cueTax (pacueTHBIX, TPaH3UTHBIX, BATIOTHBIX) OTPEIENACTCS
B CyMMe€ UX OCTaTKa Ha cueTax DoHza.

CripaBenniBasi CTOMMOCTD JIEHEKHBIX CPEJICTB, HAXOSAIINECS Y OPOKEPOB, OMPENEIeTCs B CYMME X OCTaTKa
Ha CTIeHaJIbHOM OPOKEPCKOM CUeTe.

JleHexxHble cpeacTna:

— TepevrcieHHbIe Ha OPOKEPCKUH CYeT, B OTHOLICHUH KOTOPBIX Ha JaTy ONpeAeNeHHs] CTOMMOCTH YHCTHIX
AKTUBOB HE TOJYYEH OTYeT OpOKepa, MOATBEPIKIAIOIIHA TOTyYeHIe ePEeUNCICHHBIX JEHEKHBIX CPEICTB
OpOKepOM; a TaKkKe

— IEpeuYuClICHHbIE Ha Jpyrol pacyeTHbld cuyeT POHIA, B OTHOLICHHH KOTOPBIX HAa AaTy OMNpeneiCHUs
CTOMMOCTH YUCTBIX aKTUBOB HC IIOJIYUCHA BBIIIHMCKA U3 6aHKa, IMMOATBCPIKAAaroIIad 3a4YUCICHUC ACHCKHBIX
CPEICTB HA PACUETHBIN CUET — MOJTydaTeIIst

MIPU3HAIOTCS B KadecTBE JCOMTOPCKON 3aJO0JDKEHHOCTH M OIEHHBAIOTCS B CYMME IEPEUMCIICHHBIX JICHEKHBIX
CPEJICTB.

CHpaBCIUII/IBaﬂ CTOMMOCTb HACHCKHBIX CpPEACTB Ha CUCTAX IIPHU BO3HHMKHOBCHHUH IIPU3HAKOB O6CCH€H€HI/I$I
KOPPEKTUPYETCS B COOTBETCTBUHU C MOPSIIKOM, YKA3aHHBIM B IyHKTE 7 HacTosux IpaBui.

N CcTOYHNKHY JaHHBIX

Odunmanbheiii caidt banka Poccun.

Wnudopmarus, packpeitas B EqMHOM rocyIapcTBEHHOM peecTpe IOPUINIESCKIX JIAL.

IMopsiiok npu3HaHUS PHIHKOB AKTHUBOB M 00513aTEJIbCTB AKTUBHBIMHU

He npumenumo.

4.2. Yexkn

Kputepun npuzHanus (mpekpamieHusi NPU3HAHNUS) AKTUBOB
Yeku, ModayyeHHbIE OT CTOPOHHEW OpraHu3alMd Ha WUMs YTPaBISIONIEH KOMIIAHWH, JEUCTBYIOUIEH Kak
JIOBEPUTEINbHBIN yrpasistonnii oxna, NpU3HAIOTCS aKTUBOM C 1aThl OJTYYEHUS.
Uek mpekpalaet Npu3HaBaTbCs aKTUBOM:
— C JaThl WCIONHEHWs KPEAWTHOH opraHu3anmeld o0s3aTelnbCTB 10  IEPEUUCIICHUIO
JIEHEKHBIX CPEJICTB 0 YeKy Ha cueT YK Kak JoBepUTEIHHOTO YIIPABIISIONIETO
- C JaThl UCTEUYCHHSI YCTAHOBIICHHOTO CPOKa JIJISl IPEIBSIBICHUS Y€Ka K OTIaTe.
- ¢ gatsl npuHITHS bankoM Poccuu pemienns 00 0T3bIBE JIMIIEH3UN KPEIUTHON OpraHU3aIliig;
- C JaThl PACKPBITUS COOOINEHUS B O(PHUIMAIBLHOM JOCTYITHOM HCTOYHHMKE O NMPUMEHECHUHU K
KPEAUTHOU OpraHu3alfy IpoIieypbl 0aHKPOTCTBA,
- C JIaThl BHECEHUS 3amucy B EAWMHBIA roCyIapcTBEHHBIA PEECTp IOPUANYECKUX JIHI (J1anee —
EI'PIOJI) o nukBHmanuu KpeAUTHOW OpraHM3alUU (aKTHB MCKIIOYAETCS M3 COCTaBa aKTUBOB
donma).
BrimaBaemblie 9eKU PU3HAIOTCS ACHEKHBIMU CPEICTBAMHA JIO MOMEHTA WX UCIIOTHCHMSL.
Mertoasl onpenenenusi cronMmocti. Kpurepun Bb160pa cioco00oB M Mojeseil OLeHKH
CrpaBelTHBO# CTOMMOCTBIO ACHEKHBIX CPEACTB UeKa MPU3HAECTCS NX HOMHHAIBHAS CTOMMOCTb.
CrpaBemmBasi CTOMMOCTh JEHEKHBIX CPEJCTB HYEKOB IIPH BO3HUKHOBEHWH TPU3HAKOB OOECIICHCHUS
KOPPEKTUPYETCS B COOTBETCTBUHU C MOPSIIKOM, YKA3aHHBIM B TyHKTE 7 HacTosmux [IpaBui.
[opsiioxk npu3HaHUS PHIHKOB AKTHUBOB U 00513aTEJILCTB AKTUBHBIMHU
He npumenumo.

4.3. JleHesKHbIE CPeACTBA BO BKJIaAaX (1eM03UTaX) B KPeAUTHBIX OPraHN3alusIX, 1eM03UTHbIE
(cOeperaTenbHble) CepTUPUKATHI

Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB



HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

JleHexxHbIe cpencTBa, B TOM YHCIIe HHOCTPaHHAsI BAJIIOTA, BO BKJIa1ax (IEMO3UTAaX) B KPEAUTHBIX OPTaHN3ALINSAX,
JIETI03UTHBIC (cOeperaTe/ibHbIe) CEPTU(PUKATHI IPU3HAIOTCS AKTHBOM:

- C J1aThl 3a4MCJICHUS] Ha JICTIO3UTHBIN cueT DOHa, OTKPHITHIN YHIpaBIIsiolied KOMIaHUuen aJist
ydera umyniectsa @oHza, B KpEAUTHOM OpraHU3alty,;

- C JIaThl MEPEyCTYNKU MpaB TpeOOBaHMs O BHIILIATE BKJIAAAa M HAYMCIICHHBIX MPOLEHTOB Ha
OCHOBaHHH JIOTOBOPA;

- C JaTbl aKkTa IpueMa INepeAauyd WIM HHOW JaThl, YCTAaHOBJIEHHOM B JOTrOBOpE, IpH
MPHOOpPETEHNH AETIO3UTHOTO CEPTU(UKATA B COOTBETCTBHUH C JOTOBOPOM.

JlenexxHble cpesicTBa, B TOM YHCII€ MHOCTpaHHAasl BAJIIOTA, BO BKJIa1ax (I€MO3UTAX) B KPEAUTHBIX OPraHU3aLIUsAX,
JIeTI03UTHEIE (cOeperaTenbHble) cCepTH(UKATH IPEKPAIIaloT IPU3HABATHCS aKTUBOM:

- C JIaTbl HMCIOJHEHUS KpPEAWTHOM opraHu3aluedl o0s3aTeNnbCTB MO BO3BpaTy BKIana (nara
CITUCAHMS CyMMBI BKJIaJla C IEO3UTHOTO CUETA);

- C JaThl MEPEeyCTYIKN MpaB TpeOOBaHWS O BHIIUIATE BKIIAZa W HAYMCIICHHBIX TPOIIEHTOB Ha
OCHOBaHHUHM JIOTOBOpa TPETbEMY JIUILY;

- C /IaThl aKTa MpUeMa IMepelayd WiIN WHOW JAThl, yCTAHOBIEHHOW B JIOTOBOpE, NMPH CIIMCAHUH
JIETIO3UTHOTO CepTU(HKATA B COOTBETCTBUH C JIOTOBOPOM;

- ¢ patsl npuHsaTHa bankom Poccum pemieHust 06 OT3bIBE JIMIICH3UU KPEIUTHOW OpraHU3alud
(meHexHBIC CpeaCTBa B pa3Mepe OCHOBHOW CYMMBI JICTIO3UTA W HAYHUCICHHBIX MPOIEHTOB
HEePEXOIAT B COCTAB JICOUTOPCKON 3a10JDKCHHOCTH);

- C JaThl PACKPBHITHSA COOOIIEHUS B O(PHUIMATFHOM TOCTYITHOM HCTOYHHKE O MPUMEHEHUH K
KPEIUTHOI OpraHu3aliiy Mpoleaypsl 0aHKPOTCTBA (JICHEKHBIE CPEJICTBA B pa3Mepe OCHOBHOM
CyMMBI [IETIO3MTa ¥ HAYUCIEHHBIX TMPOIEHTOB TEPEXOASIT B COCTaB JAEOUTOPCKOM
3aI0JKEHHOCTH);

- ¢ gatsl BHeceHusd 3anucu B ET'PIOJI o nukBuaauuu KpeauTHOM opraHu3aiuy;

- C JaThl TMPOYEro TMPEeKpalleHHusl IMpaB W O00S3aTEeNhCTB IO JIOTOBOPY B COOTBETCTBHH C
3aKOHOAATEIHCTBOM HITH JIOTOBOPOM.

B ciryuae HapyIeHHsI CPOKOB HCIIOTHEHUS] KPEAUTHON OpraHu3aluei 00s3aTebCTB 10 BO3BPATy BKJIAa
(menosuTa), AEHEKHBIE CPEACTBA B Pa3MEpPe OCHOBHOM CyMMBI JICTIO3UTa M HAYMCIEHHBIX MPOLEHTOB, MEPEXOAAT
B cOCTaB JeOMTOPCKOi 3anomkeHHocTH DoHpa.

Mertoapbl onpeaenenusi cronmocti. Kpurepun Bo16opa cnocodoB U Mojiesieii OLeHKH
CropaBennuBasi CTOMMOCTD JCHEKHBIX CPEICTB BO BKJIaJax (IEMO3UTaX), B TCUCHHWE MAKCUMAJIBLHOTO CpPOKa,
MPESYCMOTPEHHOT'O IOTOBOPOM, OIIPEIEIISeTCs:

e B CyMME OCTaTKa JICHEeXHbBIX CPEJCTB BO BKJAJE (ICMO3HUTE), YBEJINUCHHONW Ha CyMMY IIPOLICHTOB,
paccunTaHHBIX Ha faTy ompenenenns CHA mo craBke, IpeayCMOTPEHHON TOTOBOPOM, €CIH CPOK
MoTaleHNs BKIaaa (IET03HUTa) «10 BOCTPedoBaHMD;

e B CyMMe OCTaTKa JICHEXKHBIX CPEJICTB BO BKIJIaJe (IEMO3UTe), YBEIMYEHHON HA CyMMY IPOLIEHTOB,
paccunTaHHbIX Ha Aaty onpeaencHust CHA 1o craBke, NpeayCMOTPEHHOM JJOTOBOPOM JUI YAEpKaHUS
ACHCKHBIX CpEIACTB BO BKJIAJC (ILCHOSI/ITC) B TCUCHUC MAKCHMAJIbHOT'O CpPOKa (BKJIIO‘IaSI JCIIO3HUTHI,
JaTa TOTaIIeHus] KOTOPhIX MPUXOAUTCA Ha JPYTroil OTYETHBIN roj), MPelyCMOTPEHHOTO JOTOBOPOM,
€CliM CPOK MorameHusi BKjiaaaa He 6ojee 1 (OaHoro) roma c natel ero npu3HaHUs JIMOO C JaThl
U3MEHEHUS YCIOBUH COOTBETCTBYIOILEIO JOIOBOpa BKJIaAa (IEMO3UTHOIO JIOrOBOpA) B 4YacTH
COKpAIllEHUs CPOKa IIOJIHOI'O BO3BpaTa CPEACTB BKJIAZa (IEN0o3UTa) B Clydae TaKOro U3MEHEHUs, U
CTaBKAa 10 I0r0OBOPY COOTBETCTBYET PBIHOYHOM Ha /1aTy OINPENEICHUS CIIPaBEIMBOH CTOMMOCTH.
CraBka 110 I0TOBOpPY COOTBETCTBYET PHIHOYHOM, €CITH OHA YIOBIETBOPAET TPEOOBAHUSAM, YKAa3aHHBIM
HUXKE,

e B CyMMe, ONPENeIICHHON C UCIIOIB30BAaHUEM METOJIa TIPUBEICHHON CTOMMOCTH OYIyIINX IEHEKHBIX
MOTOKOB Ha Bech cpok BkiIana (IIpunoxeHue 2) B MHBIX CIy4asx.

B ciydasx BHeceHHs] N3MEHEHHH B YCIIOBHSI COOTBETCTBYIOIIETO JIOTOBOPA B YAaCTH M3MEHEHHUS CPOKa BKJIa/1a

(mermo3uTa), MaKCUMaNIBHBIA CPOK BKJaaa (JErmo3uTa) ONpENeNseTcss B COOTBETCTBHHM C M3MEHEHHBIM CPOKOM
BKJIa/a, IEHCTBYIONIUM Ha JaTy OIPEAENICHUS CIPaBEIIMBON CTOMMOCTH, HAKOIUICHHE CpOKa BKJIaaa He
TIPOVCXO/IHT.

HOpfl}IOK NPpU3HAHUA CTABKH IO A0Ir0OBOPY prHO‘{HOﬁ
Ha JAaTy OLCHKU ITPOU3BOAUTCA IMTPOBCPKA COOTBETCTBUA HpOHGHTHOﬁ CTaBKH 11O JCTIO3UTY, OHpC,I[CJ'IeHHOﬁ
B IOTrOBOpC 0aHKOBCKOI0 BKJIaa, pPpIHOYHBIM YCJIOBUAM.
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HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

[IporeHTHAs cTaBKa MO JETO3UTY MPU3HAETCS PHIHOYHON, €CITH BBIITOIHEHO yCIOBHE:

rOH-CP-PbIH- * (1 - KV) = Cren < rOL[.Cp.prH. * (1 + KV),
rae:
rﬂen - CTaBKa IO ACTIO3UTY B MPOLICHTAX,

KV — k03¢ hunpeHT BonaTHIBHOCTH PHIHOYHOM CTaBKH Ha TOPH30HTE 12 MecsIeB, onpeaenseMblil mo ¢popmye:

_ MaXTcp ppy, ~MINTCep .

KV

. )
MINTcp ppiy.

rae:

MaXlcppy, — MAaKCHMajbHas CPEJHEB3BCLICHHAS MPOICHTHAS CTaBKa [0 IPUBJICYCHHBIM KPEAUTHBIMU
OpraHM3alisAMA BKJIaJaM (Zermo3uTaM) He(MHAHCOBBIX OPTraHU3aIlil B TOHM JK€ BaJfOTE, YTO W OIIEHWBAEMBIN
JIETI03UT, CO CPOKOM IIPHUBJICUEHHUS, TONIAIAIOIIUM B TOT € UHTEPBAJ, YTO U CPOK, OCTABLIMICA HA OTUETHYIO 1Ty
710 TIOTAIIeHHs OLIEHUBAEMOT0 IETI03UTa, MyOnKyeMas Ha opunnansHoM caiite LIb PO, na ropuzonre 12 mecsres,
HauyMlHas OT MOceHeNd pacKkpbIToi Ha caliTe banka Poccuu cTaBky;

minrep ., — MHHAMAaJbHAas CPEJHCB3BELICHHAs MPOLCHTHAs CTaBKa [0 MPUBJICYCHHBIM KPEIUTHBIMH
OpraHu3alMsIMHU BKIIaJaM (IETo3uTaM) HEe(MHAHCOBBIX OpPraHM3alldii TOW >K€ BajJiOTe, YTO M OLICHUBAEMBIN
JETI03UT, CO CPOKOM IPUBIICUEHHS, TOMNAJAI0OIINM B TOT K€ HHTEPBAJI, UYTO U CPOK, OCTABILIUICS HA OTUETHYIO JIaTy
0 TIOTaIlIeHHS OIIEHUBAEMOT O JIeTI03UTa, MyOnnKyemas Ha oduiinansHoM caiite L[b PD, na ropuzonTe 12 Mecsies,
HauWHas OT MOCIEHEN pacKpbITOl Ha calite banka Poccuu ctaBky;

r — OLICHKA CPEHEB3BEIICHHON PHIHOYHOM MPOLIEHTHON CTaBKH, ONpeciicHHas 110 GpopmyIie:

Fon.cppe. = Tep.poin. + (Kc,a.o. - chp.)v

OLL.CP.pBIH.

rae:

Teppun. — CPEIHEB3BELICHHAS MPOLECHTHAS CTaBKa MO MPUBJICYECHHBIM KPEJMTHBIMU OPTaHU3AIUSIMU BKIIa1aM
(meno3utam) He(UHAHCOBBIX OpPraHM3ALMKA B TOW K€ BANIOTE, YTO M OLEHUBAEMBIH NEMO3UT, CO CPOKOM
MIpeIOCTaBIEHUs, TONAIAI0NINM B TOT K€ MHTEPBa, YTO U CPOK, OCTABIIMNCSA HA OTYETHYIO JIaTy O MOTAIICHUS
OIICHMBAEMOT0 JICTIO3UTa, MyOIruKyeMas Ha opuiansHoM caiite L1b PO (pasBepHyTas mikaia) 3a Mecsil, Haubosee
OJIN3KHH K JATE OLCHKH,

KC,, — xmouesas craBka [[b P®, ycranopeHHas Ha JaTy OLEHKH (Y4acTByeT B (pOpMyJie TOJIBKO JUIS OLIEHKH
pyOieBoro gemno3ura);

KCep. — cpennsist kimouesast craska [[b PO 3a kaneHzapHbIi Mecsll, 32 KOTOPBINA ONPEAEIICHA CTABKA Iep pyy. -
(y4acTtByeT B (hopMyJie TOIBKO JIJIsl OLIEHKH pyOIIeBOro JAemno3unTa)

Cpennsist 32 KalneHAapHbIN Mecsin kiaroueBasi craBka L{b PO paccunrtrsiBaetcs o dpopmyre:

2iKC = T;
KC.,, =———
cp. T ’
rIe:
T — KoJIMUECTBO JIHEN B KaJIEHJJapHOM MECSIIIE, 32 KOTOPBIM pacCUUTHIBAETCS MTPOIIEHTHAS CTABKa;
KC; — kmoueBas craBka L|b P®, neficTBoBaBmias B i-oM nepuo/ie KaJIeHIapHOTO MecsIia,

T; — KonMuecTBO AHEH KaJeHJapHOTO Mecslla, B TeUeHHe KOTOPHIX JeiicTBoBaja npoueHTHas craBka KC;.

CrpaBeanuBasi CTOMMOCTh ACHEXKHBIX TpeOOBaHMH BO BKJIaAax (JIEMO3UTax) B KPEAUTHBIX OPraHU3aLUsIX MPH
BO3HUKHOBEHHMHU MPU3HAKOB 00ECHEHEHUS] KOPPEKTUPYETCS] B COOTBETCTBUU C TOPAJKOM, YKa3aHHBIM B ITyHKTE 7
Hacrossux [IpaBu.

HcToyHuKn TaHHBIX

Jleno3uTHbIe JOTOBOPHI.

Odwurmanehsiii caiit banka Poccun.

OduupnanbHbie CalThl KPEAUTHBIX OpraHU3alMi, B KOTOPBIX pa3MeIleHb! 1eHO3UTHI.
Wndopmanus, packpsitas B ETHHOM rocy1apCTBEHHOM PeecTpe IOPUINIECKUX JIULL.
Ilopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMH

He npumenumo.

4.4, JleHexkHbIe TPeOOBAHUS N0 KPeIUTHBIM 0T0BOPaM U A0roBopaM 3aiimMa
Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
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Jenexxasie TpeOOBaHUS 110 TOTOBOpaM 3aiiMa, 3aKIF0YCHHBIM HIIH IPHOOPETCHHBIM YITPABIISIONIEH KOMITAHHEH
®onna (3aliMbl BBIIAHHEIC), TPU3HAIOTCS AaKTHBOM:
- Ha J1aTy (PaKTHYECKOTO MEePEUNCIICHNUS 3aeMINUKY AEHEXHBIX CPENICTB 0 JOTOBOPY;
- C JIaThl IEPEYCTYIKH MIpaBa TpeOOBAHMUS IO IOTOBOPAM YCTYIKU IIpaB TpeOoBaHUs (IIECCHN);
- C JIaThI Iepexo/a mpaBa Ha 3aJI0Tr0BOE UMYIIIECTBO (€CITH TAKOBBIM SIBJISIIOTCS TIpaBa TPEOOBAHUS
U3 JIOTOBOPOB 3aliMa/KPEIUTHBIX IOTOBOPOB) NIPU OOPALICHUY B3BICKAHUS Ha MPEAMET 3aJI0Ta.

Jlenesxanie TpeOOBaHMS, TI0 KPEAUTHBIM IOTOBOPAM M JOTOBOPAM 3aiiMa, IPEKPaIaroT MPHU3HABATHCS aKTHBOM:

- C 1aThl HCIIOJHEHUS BCEX 00SA3aTENILCTB M0 KPEAUTHOMY JIOTOBOPY WIIH JIOTOBOPY 3aiiMma;

- ¢ Aathl nmoy4eHus MOHIOM COOTBETCTBYIOIIETO PEUICHUSI Cy/1a UIH WHOTO CyIeOHOTO aKTa,;

- C IaTHI IEPEYCTYIIKH MIPaB TpeOoBaHMS (IIECCHH) TPEThEMY JIUILy Ha OCHOBAHHH JOTOBOPA;

- ¢ natel BHeceHus 3anucu B ET'PHOJI o nukBuaanuu 3aeMiiuka, npy yCIOBUH JIMKBUAAIIUN OPYUUTEIS
00 TPHU YCIOBUY MPEKPAIIECHUS WX OTCYTCTBUS TIOPYYUTEIHCTBA;

- ¢ matbl BHeceHus 3anucu B EI'PIOJI o nukBuaanyuy nopydurens, Mpu yCIOBUH JTUKBAJAINH 3a€MIIIKA;

- C JIaThl TIepexo/a MpaBa Ha 3aJ0rOBOE WMYIIECTBO (ECIH TaKOBBIM SIBIISTIOTCS TpaBa TPeOOBaHUS W3
JIOTOBOPOB 3aliMa/KpeANTHBIX JOTOBOPOB) IPH 00paIIeHUH B3BICKaHUs Ha MPEAMET 3aJIora;

- C IaThl MPOYETO MPEKPALICHHS TIPaB U 00s3aTENHCTB MO0 KPEAUTHOMY JOTOBOPY HITH JIOTOBOPY 3aiiMa B
COOTBETCTBHH C 3aKOHOJATEILCTBOM WIJIH YCIOBHSIMH JOTOBOPA.

MeTtoasbl onpeaesieHusi crouMocTi. Kputepuu Bbi6opa crnoco00B 1 Mojieseil OLleHKH

CrpaBeayiuBasi CTOMMOCTD JIGHEKHBIX TPeOOBaHMH MO KPEAWTHBIM JOTOBOpaM U JOTOBOpaM 3aiimMa, B
TEYCHHE MAKCUMAJIBHOTO CPOKA, IIPELyCMOTPEHHOIO JOTOBOPOM, OIPEICIIAETC:

[ B CyMME OCTAaTka OCHOBHOI'O JOJIa, YBEJIWYEHHOW HAa CYMMYy IPOLEHTOB, PAaCCUYMTaHHBIX Ha JaTy
onpexnenennst CHA 1o ctaBke, IpeIyCMOTPEHHOM TOTOBOPOM, €CITH CCY/Ia BbIIaHa HA CPOK «/10 BOCTPEOOBAHUS;
U B CyMME OCTAaTka OCHOBHOI'O JOJId, YBEJIWYEHHOW HA CyMMY IPOLEHTOB, PAaCCUMTAHHBIX Ha JaTy

onpenenenuss CHA no craBke, Ipe1yCMOTPEHHON JOTOBOPOM sl MAKCUMAIIBHOT'O CPOKa BO3BpaTa CCyIbl, €CIIH
CPOK MOJIHOTO BO3BPATA CPEICTB M0 TAKOMY KpeauTy (3aiimy) He 0oJiee 1 (04HOTr0) roaa ¢ AaThl MPU3HAHUS
paB TpeOOBaHUA MO KpeauTy (3aiiMy) MO0 ¢ NaThl H3MEHEHHS YCIOBUN COOTBETCTBYIOIIETO JIOTOBOPA B YaCTH
COKpaIIleHHs CPOKa TMOJTHOTO BO3BpaTa KpeawTa (3aiima) (B ciiyyae Takoro M3MEHEHHs) U CTABKa MO J0T0BOPY
COOTBETCTBYET PHIHOYHOM Ha JIaTy ONpEeeNIeHUs CIpaBeINBOi cTonMocTi. CTaBKa 10 I0rOBOPY COOTBETCTBYET
pI)IHO‘IHOI\/'I, €CJIM OHa yAOBJICTBOPACT TpCGOBaHI/IHM JJ1d CTaBKU JUCKOHTUPOBAHUA, YKa3aHHBIM HUXKE,

. B CyMMe, ONpEJeICHHONH C HWCIIOJIb30BaHHEM METO/a MPHUBEICHHOW CTOMMOCTH OYAYIIUX JICHEXKHBIX
notokoB (IIpusiokeHre 2) B MHHBIX CJIyqasix.

B gactHOCTH, €ciM ycIOBUSAMU JJOrOBOpa 3aiiMa UM KPEJUTHOTO JOroBOpa IIPeyCMOTPEHO:
® ¢IMHOBPEMEHHOE TIEpPEeYNCIeHIE CyMMBI KpeauTa (3aiiMa) 3aeMIUKY (JOJDKHUKY ), U
®BO3BpaT CyMMBbI KpeanTa (3aiiMa) B coctaB umyniectsa PoHAa YacTIMu (TpaHIIaMH), IPH 3TOM
CPOK BO3Bpara X0Ts Obl 0THOT'O TPaHIIla COCTABIISET OOJIee OHOTO rofia C aThl IPU3HAHMS AaKTUBA
mu00 ¢ JaThl HM3MEHEHHs YCJIOBHH COOTBETCTBYIOILEIO JOroBOpa B YAacTU MPOAJICHHS
(mpostoHTaIMK) CpoKa MOJIHOTO BO3BpaTa KpenuTa (3aiiMa),
CIIpaBeJIMBas CTOMMOCTh JAHHOTO KpenuTa (3aiiMa) OonpesessieTcsl ¢ UCIOJIb30BaHHEM METOJa MPUBEICHHON
CTOMMOCTH OyIyIIUX JIEHEKHBIX TOTOKOB.

B ciyuae BHeceHUsI U3MEHEHMsI B YCJIOBHS COOTBETCTBYIOLIETO JIOIOBOpPA B YaCTHU OIPEAEICHUS CPOKa
JIOTOBOpa MaKCUMaJIbHBI CpOK OIpEneNsieTcss B COOTBETCTBUM C H3MEHEHHBIM CPOKOM KpenuTa (3aiiMa)
JeCTBYIONIMM Ha faty onpeneneHust CHYA, nmpuueM HaKOIJICHWE CPOKa KpeauTa (3aliMa) He MPOUCXOIHT.

JlonoiHATEIbHBIE KPUTEPUM BHIOOPA METOAOB OIEHKH JIEHE)KHBIX Tpe0OBaHUid, o00ecneYeHHbIX
MOPYYHUTETHCTBOM:
Ecnu B oTHOIIEHUY JIEHE)KHOTO TPeOOBaHHS OJTHOBPEMEHHO COOJIOCHBI CIICIYIOIINE YCIOBHS:
®  CPOK OILIaThI ICHE)KHOTO TPeOOBaHUS 3aEMIIMKOM YXKe HACTYTINT,
® JICHeXHOE TPeOOBaHME UMEET JICUCTBYIOIIee OOECIIeUeHNE B BUJIE IOPYIUTEIHCTBA;
® TpenbsABICHO TpeOoBaHue 00 orutare kK llopyuurtento, B CBS3M C HEHCIIOJIHEHHEM 3aEeMIIMKOM CBOUX
00513aTEJILCTB;
®  CpOK OILUIaThl JICHSKHOTO TpeboBaHus [lopyunrenem yxe HaCTyIHIL
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HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

TO TaKO€ AEHEXHOE TPEOOBAHUE C AAaThl IPOCPOUKH UCTIONHEHUs 00s3aTenscTs [lopyunrenem:
® HE MOXET CUUTATHCS 00ECICUCHHBIM;
®  YYHTBIBAaeTCS IPU pacyeTe CTOMMOCTH YHCTBIX aKTUBOB C YUETOM KOPPEKTUPOBKHU CIIPABEATUBON CTOUMOCTH
B TaKOM K€ TOPSIIKE, KaK €clii Obl y IEeHE)XKHOTO TpeOoBaHUS HE OBUIO NIEHCTBYIONIETO OOecredeHus, a
nMeHHo 1. 5 lpunoxenus Ne 4 TIpasun CHA.

Iopsiiok NpU3HAHUS CTABKH 110 10r0BOPY PHIHOYHOI

Ha JAaTy OIICHKHU IIPOU3BOJUTCA IIPOBEPKa COOTBETCTBUMA HpOHCHTHOﬁ CTaBKH II0 KpEAUTy (3aﬁMy),
OHPCHCHCHHOﬁ B JOI0OBOPEC, PIHOYHBIM YCJIOBUAM.

[IporenTHAsI cTaBKa MO JEHEKHOMY TPEOOBAaHUIO TPU3HAETCS] PHIHOYHOM, €CIIH BHIITOJIHEHO YCIIOBHE:

T *x(1-KV)<n<r *(1+KV),

OLL.CP.pBIH. II.CP.pBIH.

2oe:

7, - CTaBKa 10 KpenuTy (3aiiMy) B IPOLICHTAX;

KV — k03 dunueHT BONATHIHHOCTH PHIHOYHOW CTaBKH Ha TOPH30HTE 12 MecsIeB, OMpenesieMblil Mo
hopmye:

_maxrcp.phm. _minrcp.phm.

KV

. i)
MINTcp prin.

eoe:

MAXTep prw, — MAKCHMAIbHAS CPSJHEB3BEILICHHASI NMPOLCHTHAs CTaBKa MO KPEAWTaM, MPEAOCTaBICHHBIM
KPEIUTHBIMHA OpraHU3alisIMU He(UHAHCOBBIM OpraHu3anusM (B TOM 4Hcie CyObEeKTaM Mallor0 U CpPEIHEro
HpeINPUHIMATENBCTBA) MM (DU3UYECKUM JTHLAM (JUIsl TOJDKHUKOB, SIBISIOIUXCS (DU3MICCKUMH JIMI[AMH), B TOU
K€ BaJIIOTE, YTO M OLIEHUBAEMBIH 3aliM, CO CPOKOM MPEAOCTABIICHUS, TONAJAIOIINM B TOT XKe HHTEPBAJL, YTO U CPOK,
OCTaBIIUICS Ha OTYCTHYIO JIATy JI0 MOTAIICHHS OIEHUBAEMOTrO 3aliMa, MyOyinKkyemMas Ha ouimaibHOM caiite [1b
P®, na ropuzonte 12 mecsieB, HaUMHasA OT NOCIEAHEN pacKphITON Ha caiite banka Poccuu craBky;

MINTep py. — MHUHAMAJbHAS CPEIHEB3BCLICHHAS NPOLCHTHAS CTaBKa MO KPEIUTaM, MPEIOCTaBICHHBIM
KPEAUTHBIMUA OPraHU3alMsAMH HE(PUHAHCOBBIM OpraHu3alusaM (B TOM YHClIe CyOBbEKTaM Majoro M CpeaHero
NpeANPUHUMATENBCTBA) MM (U3NUSCKUM JTUIaM (TSl JOJDKHUKOB, SIBIISIOIINXCS (DPM3MYCCKUMU JIUIIAMH), B TOU
K€ BaIIOTE, YTO M OLIEHUBAEMBIH 3aliM, CO CPOKOM MPEAOCTABIICHUS, ONAJAIOIINM B TOT ’K€e HHTEPBAJI, YTO H CPOK,
OCTaBILUIICS HA OTYETHYIO AATy JI0 MOTallleHUs OLIEHUBAEMOT0 3aiiMa, myOianKyemas Ha opunuaibHoM caiite Lb
P®, na ropusonre 12 mecsrieB, HaUuHas OT MOCJIEHEN packpbIToi Ha caiite banka Poccun craBku;

Tou.cp.pou. - OLEHKA CPETHEB3BENIEHHON PHIHOYHOM MPOLEHTHOM CTABKH, ONPEENEHHAs 110 (hopmyJie:

Towcp.puin. = Teppun. T (ch.o. - chp.)i

eoe:

Teppwn. - CPE/IHEB3BEIICHHAs TPOLECHTHAs CTaBKa 110 KPEIWTaM, MPEAOCTABICHHBIM KPEIUTHBIMH
OpraHu3alMsMi He(QHUHAHCOBBIM opraHu3aimsM (B TOM 4YucCiie CyObEKTaM MaJor0o W CPEIHEro
NpeANPUHUMATENBCTBA) WK PU3UYCCKUM JIUIAM (VIS JTOJDKHUKOB, SBJISIFOLIMXCS (PH3MYECKUMH JIUI[AMH), B TOU
JKE BaIFOTE, YTO M OIIEHUBAEMBIH 3aliM, CO CPOKOM TPEAOCTABIICHUS, TIOTIAAFOIINAM B TOT e HHTEPBAJL, YTO U CPOK,
OCTaBIIHNIICS HA OTYETHYIO JIATy 10 MOTAaIleHHUs OIEeHHMBAeMOTO 3aiiMa, myOImKyemast Ha opuiansHoM caiite L1b
P® (pa3BepHyTas 1kaia) 3a MecsI], HanboJjiee OJIM3KUI K JIaTe OICHKHY;

KC,,. - kmoueBas craBka LIb P®, ycranoBineHHas Ha 1aTy OLEHKH (Y4acTBYET B (POPMYJIE TOJIBKO IS OLIEHKH
pybieBoro 3aiima);;

KCep, - cpennsist kimroyesast craBka LIb PO 3a kaneHIapHbIid MECsLL, 32 KOTOPBIH ONPECIICHa CTaBKa Tep pyy.-
(yuactByeT B (hopMyJie TOIBKO AJIsl OLIEHKH pyOeBoro 3aiima);

Cpennsist 32 KaleHAapHbIH Mecsiil kiroueBas ctaBka [{b PO paccunrtsiBaeTcs o dopmyore:

KC. — 2iKC; = T
cp. — T )
eoe:
T - konm4ecTBO THEN B KaJIEHAApHOM MECSIIIE, 32 KOTOPBII pacCUNTHIBAETCS MPOIICHTHAs CTAaBKa;
KC; - kmoueBas craBka L[b P®, neiicTBoBaBIas B i-oM MeprHoJIe KaCHIAPHOTO MecCAIIa,
T; - KOMWYeCcTBO IHEH KaICHAAPHOTO MECsIa, B TEYEHNE KOTOPBIX AecTBOBasIa mporieHTHas ctaBka KC;.

CripaBeyiuBasi CTOUMOCTD JICHEXKHBIX TPEOOBaHUM, BHITEKAIONINX W3 KPEJAUTHBIX JIOTOBOPOB U JIOTOBOPOB
3aiiMa MpY BOSHUKHOBEHUM TPU3HAKOB 00ECIIEHEHYsI, KOPPEKTUPYETCS B COOTBETCTBHUU C TIOPSAIKOM, YKa3aHHBIM
B yHKTE 7 Hactosiux [TpaBui.
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HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

M CcTOYHHKH TaHHBIX

JloroBopbl, Ha OCHOBaHUH KOTOPBIX BO3HUKIIU JICHEKHBIC TPEOOBAHUS.
OT4eT OICHIIMKA.

OdunmaneHenit cait banka Poccum.

Odunmanehsiii caiit [TAO Coepbank Poccuu.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB U 00513aTEJILCTB AKTHBHBIMH
He npumenumo.

45, 3akaagHbie

Kputepun npusHanus (mpekpaiieHusi NpU3HAHWS) AKTHBOB
3akmagHbBIe TMPU3HAIOTCSA aKTHBOM C JIATHI 3a4HCIEHHS 3aKJIagHONW Ha CYET JENO YHPaBISAIONIeH KOMIIaHWU
®onza 1160 ¢ JaThl BHECEHHS MEPEIaTOYHON HAAMUCH Ha 3aKJIaJHON C yKa3aHHWEM, YTO BJIaJeNIbLEeM 3aKJIaJHOM
sIBIsIeTCs yrpasisitomas komnanus Y ®onga.
3axmagHbIe TPEKPAIIaloT MIPU3HABATHCS AKTHBOM:
- C JaThl CIUCAHUS 3aKJIaJHOM cO cueTa Aeno ynpasisitonei komnanuu OoHpa;
- C JaThl BHECEHUS IEepeIaTOYHOW HAANKMCH Ha 3aKIaJHOW C YKa3aHHWEM, YTO BIaJeIbIleM
3aKJIaJTHOM SIBISIETCS CTOPOHHEE JIUIIO;
- C JaThl MOANKCAHUS aKTa prueMa-TiepeIadl MeXAY 3aJI0ToepKaTelIeM 1 3aJI0TOIaTeeM IS
JIaJIbHEHIIIEr0 MPEJOCTaBICHUS 3aKIAJHON B OPraH, OCYLIECTBISIOLIUN TOCYJIapCTBEHHYIO
PETUCTpPALIMIO MIPaB, AJIs €€ aHHYJIUPOBaHUS.

Mertoanl onpeaenenusi cronmoctTi. Kpurepun Boi6opa cioco0oB U Mojieieil OeHKH
CrpaBenuBasi CTOUMOCTb 3aKJIaIHBIX OIPEAEIAETCS:
U B CyMME OCTAaTka OCHOBHOI'O JOJIa, YBEJIWYEHHOW HAa CyYMMYy IPOLEHTOB, PAaCCUMTaHHBIX Ha JaTy
onpenenenuss CHA no craBke, IPeAyCMOTPEHHON TOrOBOPOM ISl MAKCUMAJIBHOT'O CPOKA BO3BpPATa CPECTB, ECIIH
CPOK IIOJIHOTO BO3BPaTa CPeACTB N0 TAKOH 3aKJIaAHOH cocTtasjsieT He OoJiee 1 (0OAHOr0) roga c Aathl ee
MPU3HAHUS JTUOO C JaThl U3MEHEHUS YCIOBHI COOTBETCTBYIOIIETO JIOTOBOPA B YACTH COKPAILICHHS CPOKA MOITHOTO
BO3BpaTa KpeAuTa (B cllyyae TaKoro H3MEHEHHs);
. B CyMME, ONpENEICHHOW C HCIOIH30BAHUEM METOJa MPUBEICHHON CTOMMOCTH OYIyIIUX JCHEKHBIX
noTokoB ([IpunoxeHue 2) B MHBIX CJIy4asix.

CrpaBemiinBasi CTOMMOCTh 3aKJIQJHOM C JIaThl MCIIOJHEHHS MO HEH BCeX 0053aTeNIbCTB IMPU3HASTCS PaBHOMN
HYJIIO.

B cnyyae ecnu Bo BCTynHBIIEM B CHIy CyleOHOM aKTe 3akijaaHas OyJeT NpU3HaHAa HEACHCTBHTENBHOM,
JICHEe)KHbIE TPEeOOBaHMS IO COOTBETCTBYIOIIEMY JIOTOBOPY MEPEXOAST B COCTaB JCOMTOPCKOW 3a/I0JIKEHHOCTH
®doH/1a ¢ AaTHI MOYYEeHUSI COOTBETCTBYIOIIETO CyIeOHOTO aKTa (PemeHus Cy1a).

CrnpaBeinBasi CTOMMOCTD 3aKJIaAHbIX KOPPEKTUPYETCS B COOTBETCTBUU C MOPSJIKOM, YKa3aHHBIM B IIYHKTE 7
Hactosiux [IpaBun.

HcTOYHNKHN JAHHBIX

birankm 3aKIaHBIX C MPUIIOKEHUEM TPpahrKOB TUTATEKEH M COIMyTCTBYIOIIUX JOTOBOPOB.
Odummansuerii caiit barka Poccum.

opsiioxk npu3HaHUS PHIHKOB AKTUBOB U 00513aTEJIbLCTB AKTUBHBIMHU

He npumenumo.

4.6. HenBuxxumoe uMyniecTBo

Kpurtepun npusHanus (mpekpamieHus NPU3HAHUS) AKTHBOB
HCJIBI/I)KI/IMOC UMYIICCTBO ITPU3HACTCHA AKTUBOM.
- ¢ HauOoJee paHHel U3 Aart:
® C JaThl NOANMMCAHUA aKTa IPUEMKHU-TIepeaul 00BbeKTa HEIBUXKUMOCTH;
® C JaThl TOCYJapCTBEHHOW PETHCTpallid IpaB Ha HEABHKUMOE HMMYILECTBO, B TOM
YUCJIE TOJTBEPXKJICHHOW BBIMMCKOM #3 EIMHOro TrocylapCcTBEHHOTO peecTpa
HEABM)XIMOCTH,
- ¢ naTel mosrydeHus OOHIOM COOTBETCTBYIOIIETO PEIICHHS Cya WIM HHOTO Cy/1eOHOTO aKTa;
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HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

— C Jarhl BHECEHMsI 3allUCH O KaJacTpoBoM ydeTe B EuHBI rocynapCTBEHHBIH peecTp
HEJIBIKMMOCTH O pasjiere/MeXeBaHNH/00beIMHECHUN O0BEKTOB HEJBIXHMOCTH, BXOJSIINX B
cocTaB akTUBOB DOHJA.

HenpuxrMoe umyIiecTBo NpeKpamaeT Ipu3HaBaThCs aKTUBOM:

- ¢ HauOoJlee paHHEH U3 JaT:

®  C JIaThI MOJITUCAHMS aKTa IPUEMKH-TIEpeaun 00bEKTa HEJABMKUMOCTH;

e ¢ JaThl TOCYJAapCTBEHHOM pETUCTpallMd TMpaB Ha HEIBIKUMOE HMYIIECTBO,
MOATBEPKACHHOU JOKYMEHTOM, BBIJAHHBIM PETUCTPUPYIOLIUM OPTaHOM C OTMETKOM O
PErucTpalOHHOM JICHCTBUY;

— ¢ gartbl noirydenus: GoHIOM COOTBETCTBYIONIETO PEIISHHS Cy/1a WIIK HHOTO CyJe0HOTO aKTa;

— C Jarbl BHECEHMs 3allUCU O KaJacTpoBOM YydeTe B EQUHBIA roCyIapCTBEHHBIA peecTp
HEJBM)KUMOCTH O DPa3Jieiie/MEeKEeBaHUN/00bEIUHCHHH OOBEKTOB HEIBHIKUMOCTH, BXOMSIIUX B
coctaB akTuBoB DoHa.

— ¢ JaThl TpPEKpalleHUs IpaBa COOCTBEHHOCTH B CBS3W C TOCYJIApPCTBEHHOW perucrpanueit
JIUKBUAAIMN  HEJBHKMMOIO HMMYINECTBA, MOATBEPKICHHAas JOKYMEHTOM, BBIJIaHHBIM
PETUCTPUPYIOIIUM OPTaHOM C OTMETKOU O PErHCTPAMOHHOM JEHCTBUU.

B ciyuae, ecnu 0OBEKT HEABMKMMOCTH BO3HUKAET B pe3ylibTaTe paszaeia APYroro oObeKTa HEJABHKHMOCTH,
BXOJIAIIETO B cocTaB MMyIiecTBa ®oH/1a, BHOBb BOSHUKIIHNH 00BEKT 1 00BEKT HEIBIIKUMOCTH, KOTOPBIH ITOUTEKAIT
paszneny, mpu3HaeTcs (TpeKpalaeT MpU3HaBaTHCs) ¢ HanOolee paHHeH U3 Jart:

®  C J1aThl TOCYIapPCTBEHHOM PEerucTpanuu npas B EqMHOM rocy1apcTBEHHOM peecTpe HeIBHKUMOCTH
e C JaThl BHECEHHMS 3anucH B ENHBIN rocy1apCTBEHHBIN peecTp HEABMKUMOCTH O MEKEBaHUH.
NIPY YCIIOBUH HAJMYHS OTYETa OICHIIMKA Ha Pa3ieJICHHbIE OObEKTHI.

B cnyuae, ecnin OOBEKT HEIBM)KMMOCTH BO3HHMKAET B pe3yjbTare OOBEOUHEHHS HECKONBKUX OOBEKTOB
HEABWXMMOCTH, BXOASALINX B cocTaB uMyiecTsa GoHga, BHOBb BO3HUKIINN 00BEKT U 00BbEIUHEHHBIE O0BEKTHI
HEJBI)KUMOCTH MpHU3HAeTCs (MpeKpalaeT Mpu3HaBaThes) ¢ Hanbosee paHHEeH U3 Aat:

® C JaThl TOCYAAapCTBEHHOM peructpaunnu npas B ENMHOM rocy1apcTBEHHOM peecTpe HEABHKUMOCTU
e C JaThl BHECEHUS 3anyc B ENWHBIN rocy1apCTBEHHBINH peecTp HEABHKUMOCTH O MEKEBaHUU.
MIPU YCIIOBUY HAJIMYHMS OTYETA OICHIINKA Ha pa3JielieHHbIe O0BEKTHI.

MeTtoasl onpeaesieHusi croumocTi. Kputepuu Bbi6opa crnoco00B 1 Mojieseil OLleHKH

CrpaBeinBasi CTOMMOCTh HEJBHKUMOTO UMYIIIECTBA OMPEIEISIETCS] HA OCHOBAHUH OTYETa OIEHIIHKA.

CripaBenuBasi CTOMMOCTD COCTABIIIONIETO aKTUBHI (DOHIA 3eMeNbHOr0 y4acTkKa, Ha KOTOPOM HaXOIUTCS
3/1aHUE, CTPOSHHE WIIH COOPYKEHHE, COCTABIISIONINE yKa3aHHbIC aKTUBHI, IOJIU B IIpaBe 001Ieii cOOCTBEHHOCTH Ha
TakoW 3eMENBbHBIM yYaCTOK, IMpaBa apeHIbl TaKOTO 3E€MENFHOTO ydYacTKa WM IIpaBa TOJB30BAHUS TaKUM
3eMEeIbHBIM y9aCTKOM MOXKET OTAEIHHO HE ONPENeISAThCS, €CIH €r0 CTOMMOCTh YUYHUTHIBAETCS B CIIPaBEITUBOM
CTOMMOCTH IPUOOPETEHHOTO 3/1aHUs, CTPOSHUS UIIA COOPYKEHUSI.

M cTOYHNKH JAaHHBIX

OTUeT OLICHIIINKA.

Iopsiika NpU3HAHUS PHLIHKOB AKTHBOB M 00A3aTEJILCTB AKTUBHLIMHU
He npumenumo

4.7, IIpaBo apeHabl HeABH:KMMOI0 UMYIIIECTBA (MOJIy4YeHHbIE)

Kpurtepun npusnanusi (npexpanieHusi TPU3HAHUS) AKTHBOB
[IpaBa apeHabl HEABMKUMOTO MMYIIECTBA, MPHOOpETEHHbIE Y ITpaBisiomeil kommnanuein @oHaa, BOSHUKIIKE 110
JIOTOBOPY, 3aKJII0OYEHHOMY yTpaBiisitonield komnanueid @oHa B Ka4ecTBE apeHAaTopa, NPU3HAIOTCA aKTHBOM:
— C Jarel mepexoja IpaB IO JOTOBOPY Ha NMpUOOpeTeHHe IpaB apeH[bl (IOroBOpa YCTYIIKH IIpaB
TpeOoBaHMs);
—  CJaThl MOAMUCAHUS aKTa IPHEMKH-TIepe1aun 00beKTa HEABMKMMOCTH T10 I0TOBOPY Ha MPHOOpETEeHNE
MIpaB apeH bl (A0TOBOpPa YCTYNKH MpaB TPEOOBAHUA).
[IpaBa apeHpl HENBMKMMOT'O UMYIIECTBA PEKPALIAOT IPU3HABATHCS AKTHBOM:
— C JaThl MOJANMCAaHUs aKTa BO3BpaTa 00beKTa HEABIKUMOCTH apeHI01aTelro,
— C JaThl Nepexona TPeTheMy JIMIY IpaB IO JOTOBOPY Ha NMpHOOpEeTeHHe MpaB apeHIbl (I0roBopa
YCTYTIKH TIpaB TpeOOBaHUA);
15



HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

— C JaTbl MPpOYCro IMPCKpallCHUA TIIpaB H 00513aTENBCTB 110 AOTOBOPY B COOTBCTCTBUU C
3aKOHOJATCJILCTBOM WMJIM NOTOBOPOM.

MeTtoanbl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeeid OleHKH

CrpaBemuBasi CTOMMOCTh TIPaB apeHIbl HEJIBMKMMOTO HMMYINECTBA, MPHOOPETCHHBIX Y PaBISIOIICH
koMmanuet PoH/a, onpeeNsseTcs] HA OCHOBAaHUH OTYETa OICHIINKA.

CrpaBenniBasi CTOMMOCTb IIPaB apeHIb! HEJIBUKIMOTO HMYIIIECTBA, BOZHUKIIHNX 10 IOTOBOPY, 3aKITIOYEHHOMY
yHpaBistoniel komnanueir @oHa B KauecTBe apeHaaTopa, npusnaercs papaoit 0,00 (aynro). [1pu 3TOM B cocras
KpPEAUTOPCKOH 3a10/KeHHOCTH DOHIa BKIIFOYACTCS CITPABEIIMBAs CTOUMOCTD 0053aTENILCTB 110 TAKOMY JIOTOBOPY
B pa3Mepe HEMCIIOTHEHHOTO 00s3aTeNbCTBA 38 HCTEKIIIHA EPHOJI B COOTBETCTBHH C YCIOBHAMH JOTOBOPA.

M CcTOYHNKH JaHHBIX

OT4eT OICHIIMKA.

JloroBopsl apeHabl.

Mopsiika npu3HaAHUS PHIHKOB AKTUBOB U 003aTEJILCTB AKTUBHBIMHU
He npumenumo.

4.8. HmyniecTBeHHBIE TPABA U3 J0TOBOPOB YUYACTHS B J10JIEBOM CTPOUTEILCTBE 00HEKTOB HEIBH:KMMOT0
HMYIIECTBA, 3aKJIIOYEHHBLIX B co0TBeTcTBUU ¢ DeaepanbHbiM 3akoHoM oT 30.12.2004 N 214-d3 "0O6
Y4acTHM B J0JIEBOM CTPOMTEIHLCTBE MHOTOKBAPTHPHBIX H0MOB U HHBIX O00HEKTOB HEIBH:KHMMOCTH M O
BHECEHHH U3MeHEHHI B HEKOTOPHIE 3aK0OHOAaTeIbHbIe aKThI Poccuiickoii denepanumn,

Vmy1mecTBeHHBIE TIPaBa, CBA3aHHBIE C BOSHUKHOBEHHEM TpaBa COOCTBEHHOCTH Ha 0OBEKT HEIBUKUMOCTH
(ero 4WacTh) IMoOCHE 3aBEpIICHUS €r0 CTPOUTENHCTBA (CO3[MaHME) W BO3HUKAIOIINE M3 JOTOBOpPa, CTOPOHOU IO
KOTOPOMY SIBJISIETCSl IOPUAMYECKOE JIMI0, KOTOPOMY MPHHAIJISKUT MPaBO COOCTBEHHOCTH WIIM WHOE BEIIHOE
IIpaBoO, BKJIIOYasd MpaBO apCHbI, Ha 3eMEIbLHBIN Y4acCTOK, BI)II[GJICHHI)Iﬁ B YCTAHOBJICHHOM IIOPAAKE IJIA ueneﬁ
CTPOUTENBCTBA OOBEKTAa HEIBIKUMOCTH, W (WJIM) HWMEIONIMM pa3pelieHne Ha CTPOUTENBCTBO OOBEKTa
HE/IBIKMMOCTH Ha YKa3aHHOM 3€MEIBHOM ydacTKe, OO IOpPHIMYECKOE JUIO0, WHBECTUPYIOIIEE JCHEKHbIC
Cp€aAcTBa WJIM HHOC HMMYIICCTBO B CTPOUTCIILCTBO O6’beKTa HEABWKXHUMOCTH, JaJIE€ BMECTC HMCHYCMBIC —
Hmy1ecTBeHHBIE ITpaBa.

Kpurtepun npusnanusi (mpexpanieHusi IPU3HAHHUS) AKTHBOB
HmymiecTBeHHbIE IPaBa, IPU3HAIOTCS AKTUBOM:
- C JIaThl TOJIMCAHUS JIOTOBOPA Ha CTPOUTENLCTBO (CO3/IaHKe) 00bEKTa HEABHKHUMOCTH, €CIN
MHOE HE YCTaHOBJIEHO B TAKOM JIOTOBOPE;
N C J1aThl FOCYTaPCTBEHHOM PErHCTPALlK JOTOBOPA yUacTUs B JOJIEBOM CTPOUTEILCTBE;
N C JaThl BCTYIUICHHUS B CHJIy JOIOBOpa YCTYIIKM IpaB TpeOoBaHMs (€CIM HHOE HE YCTAaHOBJIECHO
B TaKOM JIOTOBOpE) OO C JaThl TOCYJAPCTBEHHON PErHCTpaldy JOroBOpa YCTYNKH MpaB
TpeboBaHUs (B CIy4asix, KOTJa JOrOBOP MOUIEKHUT TOCYAapCTBEHHON PETUCTPAIINN).
NmymiecTBeHHbIE IpaBa MPEKPAILAIOT IPU3HABATHCS AKTHBOM:
N C JaThl BCTYIUICHHUS B CHJIy JOIOBOpa YCTYIIKM IpaB TpeOoBaHMS (€CIM HHOE HE YCTAaHOBJICHO
B TaKOM JIOTOBOpe) JHOO C JaThl TOCYJapCTBEHHOW pPErdCTpaly JOTOBOPa YCTYNKH IPaB
TpeOoBaHMs (B CIIydasx, KOTra JOTOBOP MOJUIEKHUT FOCYIapCTBEHHOM PErnCTpaIinm);
- ¢ HamOoJiee paHHEH U3 JaT:
®  C JIaThl OJIIMCAHNS aKTa IPUEMKHU-TIEpejaul 00BEKTa HEJIBUKUMOCTH;
e C JaThl TOCYJapCTBEHHOH pErucTpalui TpaB Ha HEJIBH)KUMOE HMYIIECTBO (IIpH
HAJIMYAM JOKYMEHTa, MOJATBEPKIAIOIIET0 IIepexo] NpaBa Ha HEIBHXKUMOE
MMYILIECTBO);
- ¢ naTsl nosryueHus GOHIOM COOTBETCTBYIOIIETO PEIICHHS Cy/Ja WIM HHOTO Cy/1eOHOTO aKTa;
- C JaTbl MPOYEro NpEeKpalleHUs] MpaB W 00A3aTENLCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHOAATEIHCTBOM HITH JIOTOBOPOM.
Mertoasl onpenenenusi cronMmocti. Kpurepun Bb160pa cioco00oB M Moeseil OLeHKH
CrpaBeanuBasi CTOMMOCTb UMYIIECTBEHHBIX MIPAB ONpPeeNsIeTCsl HA OCHOBAaHMU OTYETa OLICHIINKA.
HcTouynnKku 1aHHBIX
Otuer oueHINuKa.
Iopsaka npu3HaHUS PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH
He npumenumo.
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4.9. IIpoexTHas JOKyMeHTANMA /5l CTPOUTEIHCTBA WM PEKOHCTPYKIMH 00beKTa HeABUKUMOCTH
Kputepun npusHanus (npekpaimieHusi NpU3HAHKWS) AKTHBOB

IIpoexTHas NOKyMEHTalMs Ui CTPOMTENbCTBA WM PEKOHCTPYKLMHM OOBEKTa HEIBMKUMOCTH IPU3HACTCS
aKTHBOM C JaThl IOATIMCAHUS aKTa [IpUeMa-Tiepeiady MEeX 1y YIIpaBisitomei komnanuei PoHaa 1 pa3padoTINKOM
JOKYMEHTAIUH/TPOIABIIOM.

[IpoexTHas AOKyMEHTaUUsl UISI CTPOUTENBCTBA WM PEKOHCTPYKUUH OOBEKTa HEIBM)KHMOCTH TPEKpAIAET
[IPU3HABATHCSA aKTHBOM:

- C J1aThl BKJIFOUEHHS MOCTPOECHHOIO (CO34aHHOI0) OOBEKTa HEIBMKMMOCTH B COCTAB aKTHBOB
donpa;

- C 1aThl U3MEHEHHsI CTOUMOCTH PEKOHCTPYHUPOBAHHOTO OOBEKTA HEABIKMMOIO UMYILECTBA B
pe3yJbTaTe ero MNepeoleHK! Mociie MPUHATHS padoT M0 PEKOHCTPYKIMH YKa3aHHOTO O0BEKTa,

- C JIaThl aKTa IpHUeMa-Tepeiady K JOroBOpy KyIUIU-TIPO/IaXku MPOEKTHOM TOKYMEHTAlH;

- C JaTbl MPOYero NpEeKpalleHUs] MpaB W 00S3aTENbCTB MO JOTOBOPY B COOTBETCTBUU C
3aKOHOJATEIbCTBOM HIIH IOTOBOPOM.

MeTtonsb! onpenesieHusi croumocTi. Kpurepuu Bbi60pa crioco00B 1 Mojeieil OLeHKH

CHpaBCI[HI/IBaﬂ CTOUMOCTH HpOGKTHOfI AOKYMCHTaIMKU JIA CTPOUTEILCTBA WM PCKOHCTPYKIUHN O6’BCKT3
HEABWXMMOCTHU ONPEAEIISIETCS] HA OCHOBAaHUM OTYETa OLICHIIMKA.

CrnpaBeayuBasl CTOMMOCTh TPOEKTHOW JOKYMEHTAllMM, Ha OCHOBE KOTOpPOH MOCTpoeH (co3daH) OOBEKT
HEABWXMMOI'0 MMYIIECTBA, MPU3HACTCS PAaBHOM HYJIIO C MOMEHTAa BKJIIOYEHHS YKa3aHHOTO OOBEKTa B COCTaB
aktnBoB DoHpa.

CropaBennuBas CTOMMOCTb INPOEKTHOW [OKYMEHTAallMH, Ha OCHOBE KOTOPOW PEKOHCTPYHPOBaH OOBEKT
HEABWXMMOI'0 MMYILECTBA, COCTABIAIOIINN akTUBbl DOHNA, IPU3HACTCS PABHOW HYIIO ¢ MOMEHTa M3MECHEHHS
CTOUMOCTH PEKOHCTPYHPOBAHHOTO OOBEKTa HEJBIKMMOTO HMYILECTBA B pe3yibTaTe €ro MepeoleHKH MOCie
MIPUHSTHS PaOOT MO PEKOHCTPYKIIUY YKa3aHHOTO OOBEKTA.

CripaBeyinBasi CTOUMOCTh MPOCKTHOH JOKYMEHTAIUM MOXKET OBITh MPU3HAHA PABHOW HYJIIO IO PEIICHUIO
YIPaBISIONIEH KOMITAHUEH MPH BO3MOXKHOCTH IPEJOCTABICHHUS apryMEHTHPOBAHHOTO OOOCHOBAHHS JAHHOTO
peuieHus (Hanpumep, OTCYTCTBHE IUIAHOB [0 3aBEPLICHUI0 00bEKTa KauTaJIbHOIO CTPOUTENBCTBA)

N CcTOYHNKH JaHHBIX

OT4er OLeHIIMKA.

Iopsinka npu3HaHUs PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH

He npumenumo.

4.10. 1o/ B YCTAaBHBIX KANMUTAJAX POCCUIICKMX 00IIECTB ¢ OTPAHUYEHHOI 0TBETCTBEHHOCTHIO
Kputepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB

Jlomn B yCTaBHBIX KalMTalaX POCCHUCKHUX OOINECTB C OTPaHMUYEHHOW OTBETCTBEHHOCTBHIO MPU3HAIOTCS
(mpekpalnaroT NprU3HaBATHCS) AaKTUBOM:!

— ¢ gparel  BHecenus B EI'PIOJI  cooTBercTByrommx  3amuced Ha  OCHOBaHUU
MPaBOYCTAHABIMBAIOIINX TOKYMEHTOB, B TOM YHCJIC B PE3yIbTaTe YUPEKACHHUSI (CO3TaHUN)
oOmiecTBa MO0 YBETMYEHHUS YCTABHOTO KalMTala CYIIECTBYIOMIEro OOIIECTBA B PE3ybTaTe
BKJIaja Ypasisitoiieit komnanuu MoHjia, MPUHUMAaeMO B 3TO 00IIIECTBO,

- B MHBIX CIy4asx, NpeJyCMOTPEHHBIX 3aKOHOAaTeNbCcTBOM Poccuiickoit deneparuu.

MeTtoasbl onpeesieHusi crouMmocTi. Kputepuu Bbi6opa croco00B 1 Mojieieil OLeHKH

CrpaBeiiuBasi CTOMMOCTh [JIOJIM B YCTaBHOM KamuTaje OOIIecTBa C OrPaHUYEHHOW OTBETCTBEHHOCTHIO
onpeensieTcss Ha OCHOBAaHUM OTYETa OLEHIIUKA.

B ciywyae mononmHUTENHHOTO BKJIana YNpaBisIoOmel KOMIaHUH (J1ajee — BKIIaf), 0e3 YBeTHUeHUs! YCTaBHOTO
Kamutana oOIIecTBa, CIpaBeIIMBas CTOMMOCTh JOJIH B YCTAaBHOM KamuTajle OOIIECTBa JOJDKHA OBITh
MepecMOTpEHa C JaThl 3a4UCICHUS JCHEKHBIX CPEJICTB HAa CUET OOIIECTBA.

B ciydae yBenmnueHust pazMepa yCTaBHOTO KammTajia oOmiecTBa 0e3 yBEIMYECHHs pa3Mepa T0JId B YCTaBHOM
Kamuraje oOIlecTBa CIpaBeIMBas CTOMMOCTh JOJAM B YCTABHOM KamuTajie OOIIECTBA C OIrpaHHYCHHOU
OTBETCTBEHHOCTHIO JI0JKHA OBITh IepecMoTpeHa ¢ Aatbl BHeceHus B EI'PHOJI cooTBeTcTBYrOIINX 3amucei.

HMcToyHUKH JaHHBIX
OTyeT OICHIIMKA.

17



HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

Ilopsinok Npu3HAHUSA PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMH
He npumenumo.

411. TIpaBa y4acTusi B YCTABHBIX KANNTAJIAX HHOCTPAHHBIX KOMMePYeCKHX OpraHu3anui

Kputepun npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB
[IpaBa y4acTus B yCTaBHBIX KamuTallax MHOCTPAHHBIX KOMMEPYECKUX OpPTaHMU3AINi MPU3HAIOTCS aKTUBOM C
JaThl TIepeXxoja IpaBa COOCTBEHHOCTHM Ha MpaBa Y4acTHs, HMOJTBEPXKJICHHOW BBITHUCKOW COOTBETCTBYIOIIETO
PETHCTPHUPYIOIIEro OpTraHa
[IpaBa ywacTuss B YCTaBHBIX KamuTajgaX MHOCTPAHHBIX KOMMEPUECKUX OpTraHu3alluil IpeKpaliaroT
MIPU3HABATHCS AKTUBOM:
— ¢ Jarthl Tepexoja mpaBa COOCTBEHHOCTH Ha TMpaBa Y4yacTWs, MOJITBEPKICHHON BBIMHUCKON
COOTBETCTBYIOIIETO PETUCTPUPYIOIIETO OpraHa
—  C JIaThl JUKBUALUYA YMUTEHTA, PACKPBHITON B TOCTYITHOM UCTOYHUKE WM MOIYYCHHON yIPaBIAIOIICH
kommnanuet donpa.
MeTtoasbl onpeaesieHusi crouMocTi. Kputepuu Bbi6opa crnoco00B 1 Mojeseil OLleHKH
CripaBeniBasi CTOMMOCTD TIPaB YYacTHS B YCTABHBIX KallUTaIaX WHOCTPAHHBIX KOMMEPUYECKUX OpPTaHU3aINi
oTIpeieNsieTCs] Ha OCHOBAaHUH OTYETa OICHIINKA.

HcToyHuKH TaHHBIX

OTuer oLeHIIHKa.

Ilopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH
He npumenumo.

412, Bekceasn

Kpurtepun npuszHanus (npeKpalieHusi NPU3HAHNUS) AKTUBOB
Bekcenst ¢ MUMEHHBIM HHOCCAMEHTOM IIPU3HAKOTCS aKTUBOM C JIaThl COBEPILIECHHS] IMEHHOI'O MHJOCCAMEHTA.
Bekcens ¢ 01aHKOBBIM WHIOCCAMEHTOM IPU3HAIOTCS aKTHBOM C JAaThl MOJITUCAHUS aKTa MpUeMa-Tiepeladn
MEXIy TPOJaBIIOM BEKCEeNs W yIpaBisitoniedl kommanueii ®onma nmub0 ¢ WMHOW JaThl, OMpPENEICHHOW B
COOTBETCTBUHU C YCIOBHUSMHU JIOTOBOPA.
Bekcens npu3HAIOTCSI aKTHBOM TOJILKO MPH HATMYWHU OpUTHHAIIA [IEHHON OyMard.
Bexkcens npekpallaroT Npu3HaBaThCsI AKTUBOM:
- C JaThl IIOJIy4YEHHSI BCEM CYMMBI JICHEXKHBIX CPEJICTB 110 BEKCEIIIO;
- C Jarhl MOJIMCAHUS aKTa INpUeMa-Iepeladyd MeEXIy ynpasisitolied komnanueid PoHnma u
MOKYIaTEIEeM BEKCEs;
— ¢ matel BHeceHu: 3amucu B EI'PHOJI o nukBuaamum niaTenbIpKa 110 BEKCEITIO;
. C JaTbl UCTEUYEHHUS YCTAHOBJIEHHOI'O 3aKOHOAATEIBLCTBOM CpPOKa MPEABSBICHHUA BEKCENS K
MOTALLEHUIO.
- C MHOM JIaThl, ONPEJEIEHHON B COOTBETCTBUM C YCIOBUSIMH JOTOBOPA.

Mertoasl onpeaenenusi crommoctTi. Kpurepun Bb160pa cioco00B U Mojesneii OeHKH
CripaBenniBasi CTOMMOCTB BEKCEJIEH OIpenesieTcs:

° B CyMME IJIaTeka 10 BEKCEIII0, ECJIM CPOK MOJHOIO BO3BpaTa CPEACTB 110 TAKOMY BEKCEJIIO COCTABIISIET HE
0oJiee OTHOTO ToJa C JaThl €T0 MPU3HAHYS,
° B CYMME, ONPEICICHHON C HCIOJIb30BAHHEM METOJA NMPHUBEIACHHON CTOMMOCTH OYyIyIIHX JACHEXKHBIX

notokoB ([Ipunoxenure 2) B HHBIX CIyYasix.

B cocraBe aktrBoB DOHIa OTpakaeTcs IeONTOPCKAs 33 I0JDKEHHOCTD TI0 BEKCEIIO:
e B ciyuae ecnm Bekcenh ObUI IPEIBSIBICH K MOTAIICHAIO B YCTAHOBICHHBIN 3aKOHOIATEIILCTBOM CPOK, HO
JICHEe)KHBIE CPEJICTBA [0 HEMY HE OBUIH IMOJTyYeHBI Ha pacueTHbIN cueT DoHpaa,
e B cmyuae eciiv BeKcelb He ObLI IIPEIBSIBIICH K TIOTAIIEHUIO B CPOK, YCTAHOBIIEHHBIH CAMUM BEKCEJIeM JIN0O
3aKOHOJATEILCTBOM

CripaBennmBasi CTOMMOCTh BEKCeleil KOPPEKTUPYETCsl B COOTBETCTBHHU C MOPAIKOM, YKa3aHHBIM B ITyHKTE 7
Hactosiux [IpaBu.
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HcTOUYHNKH JAHHBIX

bnanku Bekceneit.

Odunmaneheiii caiit banka Poccun.

IMopsiioxk MpU3HAHUSI PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH
He npumenumo.

4.13. /HBeCTHIIHOHHBIE AU NA€BbIX HHBECTULMOHHLIX (DOH/I0B (AKINHU AKIIHOHEPHBIX HHBECTUIMOHHBIX
(¢oH10B, NaU (AKNMH) HHOCTPAHHBIX HHBECTUIIMOHHBIX (DOH/IOB)

Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB

WHBecTUIIMOHHBIEC Tau MAeBbIX WHBECTUIIMOHHBIX (DOHJOB MPU3HAIOTCS aKTHBOM C JaThl 3a4HCICHUS IEHHBIX
OyMmar Ha CUeT JIeTo ynpasJstomiei komnannu QoHpa.

VHBecTUIIMOHHBIE AU TAaeBbIX HHBECTHLHMOHHBIX (OHIOB NPEKPAIAIOT IPU3HABATHCS AKTHMBOM C JIaThl
CIMCaHMsI LIEHHBIX OyMar co c4eTa JIeTo ynpasisonield komnanuu Ponna.

MeTtons! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crioco00B 1 Mojeieil OLeHKH

Yposens 1

Jns ompeneneHus CHpaBeIIMBOM CTOMMOCTH WHBECTUIMOHHBIX MAaeB MAcBBHIX WHBECTUIIMOHHBIX (OHJIOB
WCTIONB3YIOTCS 1IGHI OCHOBHOTO pBIHKA (M3 4YHCIa aKTHBHBIX OMpK), BbIOpaHHBIE B CIEAYIOUIEM IOPSAKE
(yOBIBaHUS IPHOPUTETA):

» ueHna crpoca (bid) Ha MOMEHT OKOHYaHHUSI TOPTOBOM CECCUM POCCUIICKOM MITM MHOCTPaHHOW OMP)KH Ha 1aTy
onpeaenenust CHA npu ycnoBUH NOATBEPAKACHUS ee KoppeKTHOCTH. LleHa cripoca, onpenieseHHas Ha 1aTy
onpexnenennst CHA, npu3HaeTCsi KOPPEKTHOH, €CITH OHA HAXOAWUTCS B MHTEPBAJIE MEXITy MUHIUMAILHOU U
MaKCHUMaJIbHOM LIEHaAMH CIIEJIOK Ha 3Ty XKe AaTy 3TOH e OUpXKH;

» CpeIHEB3BEICHHAS [IeHa HA MOMEHT OKOHYAHUsI TOPTOBOM CECCUU POCCHICKOM MITM MHOCTPAHHON OUpPIKH
Ha naty onpezaeneHuss CHA mpu ycioBuH, UTO JaHHAs [leHa HAXOJIUTCS B MpeeNnax CIpesa Mo CIpocy U
MIPEIIOKEHHIO Ha YKa3aHHYIO Jaty;

> lIeHa 3aKpBITUS HA MOMEHT OKOHYaHHS TOPTOBOW CECCUU POCCUHCKON WIIM MHOCTPAHHOW OUpKH Ha AaTy
onpenenenuss CUA mpu ycinoBUM TONTBEPKIACHHS €€ KOPPEeKTHOCTH. lleHa 3akpeiThs mpu3HAeTCs
KOPPEKTHOM, €CIIM PacKpbIThl AaHHBIE 00 0OBEMe TOProB 3a JEHb U O0ObEM TOPrOB HE PaBEH HYJIO C
nposepkoii (CLOSE)<>0.

YpoBeHs 2
B cnytlae €CJIN Ha ,Z[aTy OHpeI[eHeHI/IH CTOUMOCTHU YHUCTHIX AKTUBOB OTCYTCTBYIOT IIEHBI OCHOBHOI'O pLIHKa N

OTCYTCTBYET aKTUBHBIN PBIHOK CHpElBG)ZUIHBOﬁ CTOMMOCTBHIO MHBCCTHIIMOHHBIX ITIA€CB IMACBBIX MHBCCTUIIMOHHBIX
(1)OHZ[0B, MPU3HACTCA UX PACUCTHAA CTOUMOCTD Ha AAaTy ONPCACIICHUSA CTOUMOCTHU YUCTBIX aKTUBOB, a €CJIM HA OTY
AaTy pacdy€THasi CTOMMOCTb MHBECTUIIMOHHBIX IMAa€B HE ONPCACIIAIaCh, - Ha IMOCICAHIO JaTy €€ ONpPEACIICHUA,

MPE/IIECTBYIOILYIO JATE OMPECIICHHS CTOMMOCTH YHUCTHIX aKTHBOB.
Yposens 3
B cnyuae, eciu cripaBeinBas CTOMMOCTh HHBECTUIIMOHHBIX ITAEB MACBBIX HHBECTHIIUOHHBIX POHTIOB HE MOXKET
OBITh ONpE/e/icHAa Ha JIaTy ONPEACJCHUS CTOMMOCTH YHMCTHIX aKTHBOB C HCIIOJb30BaHHEM YpoBHed 1 u 2,
CIpaBe/IMBasi CTOMMOCTh MHBECTUIIMOHHBIX M1AEB MAEBbIX HHBECTUIIMOHHBIX POHIIOB ONPE/ICIIICTCS HA OCHOBAHHUU
oT4eTa OIeHIUKa. [[py OTCYTCTBUM OTYETa OLEHIINKA CIIPABE]IMBYIO0 CTOUMOCTD OTIPEACITUTh HEBO3MOKHO.

CnpaBemmBasI CTOMMOCTh HMHBCCTHIIMOHHBIX ITa€B IIaCBBIX HWHBCCTHIIMOHHBIX @OHHOB KOPPEKTUPYETCA B
COOTBETCTBUMU C IMMOPAAKOM, YKa3aHHBIM B IIYHKTE 7 HaCTOAIIUX HpaBI/IH.

HcToyHuKN TaHHBIX

JlaHHBIE O OUPIKEBBIX KOTHPOBKAX, PACCUNTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.

OdwunmanbHas uHbOpMaIs, MPEJOCTABICHHAS YIIPABISIONIMH KOMITAHUSMH ITa€BbIX HHBECTUITUOHHBIX
¢$oHI0B.

Ilopsinoxk npu3HAHUS PHIHKOB AKTHBOB M 00513aTeIbCTB AKTUBHBIMH

Ycranosnen myakToM 3.1 Hactosmux [Ipasw.

4.14. HnoreyHble cepTH(UKATHI y4aACTHS

Kpurtepun npusnanusi (npexpanieHusi NPU3HAHUS) AKTHBOB
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Hnoreunsle cepTuduUKaThl Y4acTHsl IPU3HAIOTCS aKTUBOM C JIaThl 3a4MCIIEHHsI LICHHBIX OyMar Ha CueT Jelo
yrpasiisitonieid komnanua OouHja.

Unoreunsle cepTudrKaThl yyacTus IPEKpallaloT IPU3HABATHCS aKTHBOM C JaThl CIIMCAHUS LIEHHBIX OyMar co
cdera Jieno ympasistonieil komnanuu @ounpa.

MeTtoanl onpeesieHust crouMocTi. Kputepuu BbI6opa crioco00B 1 Mojeeid OLeHKH

Yposens |
Jns onpeneneHusl CIpPaBEeAJUBONM CTOMMOCTH HIIOTEUHBIX CEPTH(MKATOB y4yacTUs] HCHOJIB3YIOTCS LIEHBI
OCHOBHOTO PhIHKA (M3 YUCIIa aKTUBHBIX OMPIK), BEIOpaHHBIE B CIIEAYIOMIEM HOpaaKe (yObIBaHUS TPUOPUTETA):

» 1eHa crpoca (bid) Ha MOMEHT OKOHYaHHs TOPrOBOW CECCHH POCCUIICKOM MITM MHOCTPAHHOM OMPIKH Ha 1aTy
onpenenenns CHA npu ycioBuM MOATBEPKACHUS ee KoppeKTHOCTH. L{eHa cripoca, onpeaesieHHas Ha 1aTy
onpenenenns CUA, npuzHaeTcsi KOPPEKTHOH, €CIM OHA HAXOIUTCS B MHTEPBAJIe MEXy MUHUMAIbHON U
MaKCUMaJIbHOM LIeHaMH CIIEJIOK Ha 3Ty XKe AaTy dTOH ke OUpKH;

» CpenHEB3BEIICHHAS LIEHa HA MOMEHT OKOHYAHHsI TOPTOBOM CECCHU POCCUHCKOI I MHOCTPAaHHOM OUpKU
Ha aaty onpezaenenns CHA npu ycioBUM OATBEPKACHUS €€ KOppeKTHOCTHU. Llena crpoca, onpeneneHHas
Ha naty ompeneneHus CYA, mpusHaeTcs KOPPEKTHOM, €CIM OHa HAaXOAUTCS B HMHTEpBalie MEXIY
MUHUMAJILHOM ¥ MaKCUMAJILHOM LIEHAMU CIICJIOK Ha ATy XKe JIaTy ITOH jKe OMPIKH;

» 1IcHA 3aKPBITHSI HA MOMCHT OKOHYAaHHUSI TOPTOBOM CECCHH POCCHUICKOI MM MHOCTPAHHOW OHMPXKU Ha ATy
onpenenenns CHA npu yciaoBuM NOATBEPKACHUS ee KoppekTHOCTH. LleHa cripoca, onpeaesieHHas Ha 1aTy
onpeaenenust CHA, npuzHaeTcst KOPPEKTHOM, €CITM OHA HAXOAUTCS B MHTEpBaje MEXIy MUHUMAJIBLHON U
MaKCUMaJIbHOM [IEeHaMH CJIEJIOK Ha 3Ty XKe JaTy dTOH Ke OUpIKH.

Yposens 2
B cnydae ecniu Ha maTy onpezieieHus] CTOMMOCTH YHCTBIX aKTHUBOB OTCYTCTBYIOT IIEHBI OCHOBHOTO PBIHKA WITH

OTCYTCTBYET aKTUBHBIA PHIHOK CIIPABEAINBON CTOMMOCTBHIO UIIOTEYHBIX CePTH(PUKATOB yIacTHs IPU3HACTC WX
pacquHaﬂ CTOUMOCTHh Ha zxaTy onpeneneHHx CTOMMOCTH YHCTBIX aKTHUBOB, a C€CJIM Ha 3Ty aaTy paC‘-ICTHaﬂ
CTOMMOCTh HWIOTEYHBIX CepTU(PUKATOB YYACTHS HE OIpeNessiach, - Ha MOCIEIHIOI JaTy €€ OINpeNeleHHS,
MIPEANICCTRYIONIYIO AaTe ONMPEICICHUS OIICHOYHOM CTOMMOCTU YUCTHIX AKTUBOB.

Ypogens 3

B ciyaae, eciiu cripaBesTuBast CTOMMOCTD UTIIOTEYHBIX CEPTUPHUKATOB YUACTHsI HE MOXKET OBITh ONpejiesieHa Ha
JIaTy ONpEAENICHUs CTOMMOCTH YUCTHIX aKTHUBOB C MCIOJIb30BaHHMEM YpPOBHeW 1 W 2, cupaBennuBas CTOUMOCTb
WIOTEYHBIX CEPTU(UKATOB yJacCTHsl ONpeAeNsieTcs Ha OCHOBAaHMM OTYeTa OleHIWKa. [Ipu oTcyTcTBHM oTdera
OTICHINUKA CTIPABEIITUBYIO0 CTOUMOCTE OTIPEJICIUTh HEBO3MOXKHO.

CrpaBeasuBasi CTOMMOCTD UIIOTEYHBIX CEPTU(HHUKATOB YUaCTH KOPPEKTUPYETCS] B COOTBETCTBUH C MIOPSIKOM,
YKa3aHHBIM B IyHKTe 7 Hacrosuux [Ipasui.

HMcToyHMKH TaHHBIX

JlaHHBIE O OUPKEBBIX KOTHPOBKAX, PACCUNTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.

OduunanbHas nHpOpMAaIus, MpeoCcTaBICHHAS YIPABISIOIUMHI UIOTEYHBIM MTOKPBITHEM.
Ortuer oueHIuKa.

Ilopsiiok Npu3HAHMS PHIHKOB AKTHBOB H 00513aTE/JIbCTB AKTHBHBIMH

VYcranosnen nynkrom 3.1. Hactosmmx [Ipasui.

4.15. KaupuHrosble cepTH(PUKATHI yHACTHS

Kpurepun npusHanus (mpeKkpameHns NPU3HAHUS) AKTHBOB

KnupuaroBsie cepTU(UKATH yUacTHs MPU3HAIOTCS aKTUBOM C JIaThl 3a4MCIICHUS [IEHHBIX OyMar Ha CYeT JIeTo
yrpasisomei komnanuu @oxja.

Knmpunrossle cepTudukaTsl yyacTus MPEeKpalaoT MPU3HABATHCSI aKTHBOM C IAThl UX CIIMCAHUS CO CUETa JIEeTIO
yrpasisitomeil komnanuu GoHja npy norameHuy.

MeToasbl onpeesieHusi crouMocTi. Kputepuu Bbi6opa crnoco00B 1 Mojieieil OLleHKH

Ypogens 1
st ompeniesieHus CIPaBeJIMBOW CTOMMOCTH KJIIMPHHTOBBIX CEPTH(UKATOB YYACTHS HCIOJB3YIOTCS ICHBI

OCHOBHOTO PbIHKa (W3 YKcCia aKTUBHBIX OWpXK), BHIOpaHHBIE B CIEAYIONIEM Mopsiake (YObIBaHUS IPUOPUTETA):
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» nena cupoca (bid) Ha MOMEHT OKOHYAHHS TOPrOBOM CECCUU POCCUMCKON MIM MHOCTPAHHOM OUPIKHU Ha AaTy
onpexnenenust CHA mpu ycoBuH OATBEPKACHUS ee KoppeKTHOCTH. LeHa cripoca, onpenesieHHas Ha 1aTy
onpenenenus CUA, npuzHaeTcst KOPPEKTHOM, €CJIM OHA HAXOUTCS B UHTEPBAJIC MEKAY MUHUMAIBLHON U
MaKCHMaJTbHOH IIEHaMH CHIEIOK Ha 3Ty JKe IaTy dTOU ke OMpKH;

» CpenHEB3BEIICHHAS [IEHA HA MOMEHT OKOHYAHHUS TOPrOBOM CECCUU POCCUNMCKOM MITH HHOCTPAHHOMN OHPKH
Ha aaty onpezeneHuss CHA , mpu ycloBUM, YTO JaHHAs [1€HAa HAXOAUTCS B Mpeesax CIpesa 1o crpocy U
MIpeIOKEHHIO Ha YKa3aHHYIO Jaty;

» 1IcHA 3aKPBITHsI HA MOMEHT OKOHYaHUSI TOPTOBOM CECCHH POCCHUICKOI MITM HHOCTPAHHOW OHMPKH Ha JIaTy
onpenenenuss CUA, mpu ycIOBUH MOATBEPKICHUS €€ KOppeKTHOCTU. lleHa 3akpbIThs OpuU3HAETCS
KOPPEKTHOM, €CIIM PacKpbIThl AaHHBIE 00 0OBEMe TOProB 3a JEHb M O0bEM TOPrOB HE PaBEH HYIIO C
nposepkoit (CLOSE)<>(.

YposeHs 2
B cnygae ecniu Ha maTy onpezenieHus] CTOMMOCTH YHCTBIX aKTHBOB OTCYTCTBYIOT IIEHBI OCHOBHOTO PBIHKA MIIH

OTCYTCTBYET aKTHBHBIN PHIHOK CIIPABEJINBON CTOMMOCTBIO KIIMPHUHTOBBIX CEPTH(UKATOB YUaCTHS, TPU3HACTCS UX
pacueTHas CTOMMOCTb Ha JaTy OIPEAETICHUS CTOMMOCTH YHMCTBIX aKTHBOB, a €CIM Ha 3Ty JaTy pacyeTHas
CTOMMOCTh KJIMPHHIOBBIX CEPTU(HMKATOB y4acTHs HE OINpeNeNsach, - Ha MOCICTHIOI ATy €€ ONpEeNeIeHUs,

MIPEIIECTBYIONIYIO AaTe ONpeAeTeHHs OIIECHOYHON CTOMMOCTH YUCTHIX aKTUBOB.

¥Yposens 3

B ciyuae, eciu cnpaBeannBas CTOMMOCTD KIIMPUHIOBBIX CEPTU(PHUKATOB YHacTHsI HE MOXKET ObITh ONpeAeieHa
Ha JaTy OIpeneseHUsI CTOMMOCTH YHCTBIX AKTUBOB C UCIOJIb30BaHHEM YpoBHEH | U 2, cipaBeanBas CTOUMOCTb
KIIMPUHT'OBBIX CCpTI/Iq)I/IKaTOB OMpeacaIdCTCda Ha OCHOBAHWU OTUCTA OLICHIIIUKA. HpI/I OTCYTCTBHHU OTUCTA OLICHIIMNKA
CIPaBEINBYIO CTOUMOCTD OTIPEAETUTh HEBO3MOXKHO.

CropaBeanuBas CTOMMOCTb KJIMPHUHTOBBIX CEPTH(UKATOB YYaCTHs KOPPEKTHUPYETCSI B COOTBETCTBHH C

HOPSIAKOM, YKa3aHHBIM B IyHKTe 7 Hactosmux [IpaBui.

N CcTOYHNKHY JaHHBIX

JlannbIe 0 OUPIKEBBIX KOTHPOBKAX, PACCYNTAHHBIX HA AKTUBHOM (OCHOBHOM) PBHIHKE.
OdunmaneHas uHGOpMaIKs, IPEA0CTaBICHHAS KIMPUHIOBOW OpraHU3aIueH.
OTUeT OLICHININKA.

Iopsinok npu3HAHUS PHIHKOB AKTHBOB U 00513aTEJILCTB AKTHBHBIMH
Ycranosnen nmyHkToM 3.1. Hactosamux [1pasui.

4.16. AKnuM (AKIMM POCCUTCKUX IMUTEHTOB, AKIIAM HHOCTPAHHBIX YMHTEHTOB)

Kputepun npuzHanus (mpekpamieHusi NPU3HAHNS) AKTUBOB
AKITMY TIPU3HAIOTCS aKTHBOM C JaThl 3a4MCIICHUS IICHHBIX OyMar Ha CUeT JIeTIO YIIPaBJISIoNeld KOMIIaHUU
donna.
AKIIMY IPEKPaIIaloT MPU3HABATHCS AKTHBOM:
— ¢ JaThl CTIMCaHUS IEHHBIX OyMar co c4eTa JIeTo yipasJistoniei komnaanu OoHpa,
—  C JaThl BHECEHUs 3anucu o nuksuaauuu smutenta B EI'PHOJI unu aHanoruyHoMm peectpe HHOCTPAHHOTO
rocyapcTBa, B KOTOPOM 3apPETUCTPUPOBAH SIMHUTEHT aKIIHU.

Mertoasl onpeaenenusi crommoctTi. Kpurepun Boi60pa cnoco0oB 1 Mojesneii OeHKH

¥Yposens 1

Ecnu B kauecTBe OCHOBHOTO aKTUBHOT'O PHIHKA NMPU3HAH POCCUHCKMIA OMPKeBOil PHIHOK, Ul ONpeAeICHUs
CTpaBeJIMBOM CTOMMOCTH aKIMi, UCTIOJNB3YIOTCS IIEHBl OCHOBHOTO DPBIHKA (M3 YKCJa aKTUBHBIX POCCHMCKUX
Oupik), BEIOpaHHBIE B CIEeAYIOLIEM HopsaaKke (yObIBaHUS IPHOPUTETA):

» 1nena cnpoca (bid) Ha MOMEHT OKOHYaHHsI TOPTOBOH CECCHHM POCCHICKOW OWPKU Ha JIaTy OIpeJelICHUS
CYA, mpu yciOoBHM MOITBEpKIEHHS ee KoppekTHocTH. lleHa cmpoca, ompeneneHHas Ha JAaTy
onpenenenns CUA, npuzHaeTcsi KOPPEKTHOH, €CIM OHAa HAXOJUTCSA B HHTEPBAJIe MEX/Iy MUHUMAJIbHOM H
MaKCUMATHHOU IIEHAMH CCIIOK Ha ATy XKe ATy 3TOH Ke OUpKH;

» CpeInHEB3BEIICHHAs IIeHA HAa MOMEHT OKOHYaHMS TOPIrOBOM CECCHM POCCHHCKON OHMpKM Ha aaTy
omnpenenenns CYA, mpu ycloBUH, YTO JaHHAS LI€HA HAXOAWTCS B MpeAenax clpela Mo CHpocy U
MPEeTIOKEHHIO Ha YKA3aHHYIO J1aTy,
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» lIeHa 3aKPBITHS HA MOMCHT OKOHYaHMsI TOPIOBOM CECCHU POCCHICKOMN OMpiKU Ha aaty onpeaeiacHus CUA,
IpU YCIIOBUHM IOATBEPXKICHUS €€ KOPPEKTHOCTH. lleHa 3akpbIThsi NpH3HAETCS KOPPEKTHOH, eciu
PacKpBITHI TaHHBIE 00 00beMe TOProB 3a IeHb U 00beM TOProB He paBeH Hymto ¢ nmpoBepkoi (CLOSE)<>0.

Ecnm B KadecTBe OCHOBHOTO aKTHBHOTO PBIHKA INMPU3HAH PBIHOK M3 YHCIAa HHOCTPAHHBIX OUPIK, IS
OIIpE/ICIIEHNs] CIPABEUINBON CTOMMOCTH AKIUH, WCIIONB3YIOTCS IIEHBI OCHOBHOTO PBHIHKA (M3 YMCIIa aKTHBHBIX
HWHOCTPaHHBIX OUPIK), BEIOpaHHBIE B CIEAYIONIEM MopsiaKe (YObIBaHUS IPUOPUTETA):

» mueHa cnpoca (bid last) Ha MOMEHT OKOHYaHHs TOPrOBOM CECCHM WHOCTPAHHOW OWMpXKH Ha IaTy
ompenenennst CHA, mpu ycloBHH MOATBEPKIEHUS ee KoppekTHocTd. lleHa cmpoca, ompeneneHHas Ha
naty omnpeaenennss CUYA, mpusHaeTcsi KOPPEKTHOW, €CIM OHa HAaxXOAWUTCS B HMHTEpBale MEXIY
MUHHMAJIBHOW U MaKCUMAalbHOM LIEHAMH C/IEJIOK Ha 3Ty XKe JaTy 9TOH K& OUpKH;

> LeHa 3aKpbITUA Ha MOMEHT OKOHYaHWA TOProBOI CECCUMM MHOCTPAHHON BUPXKM Ha AaTy onpeaeneHuna
CYA, npu ycnoBun NOATBEPKAEHUA ee KOPPEKTHOCTU. LieHa 3aKpbITUA NPU3HAETCA KOPPEKTHOW, ec/u
PacKpbITbl AaHHble 06 06beme TOPros 3a AeHb 1 06bem TOPros He paBeH Hyto ¢ nposepkoi (CLOSE)<>0

YpoBeHs 2

B cmyuae ecnu Ha naTy onpeneneHusl CTOMMOCTH YHCTBIX aKTUBOB OTCYTCTBYIOT EHbI OCHOBHOI'O PBIHKA
JIM00 OTCYTCTBYET AKTHBHBIH PHIHOK CIpaBeIUINBas CTOMMOCTh aKIUi, 00paIlalomnXcss Ha POCCHICKUX U
WHOCTPAaHHBIX (POHIOBBIX OHMpXKax, ONpenensiercs B COOTBETCTBUM C MOJENBIO OLEHKH, OCHOBaHHOM Ha
KOPPEKTHPOBKE HcTopuyeckoi ieHsl (moaens CAPM). JlanHast KOppeKTUPOBKa IPUMEHSETCS B TeUEeHHUE He Ooriee
10 (decsatn) pabounx JHEH.

Jnst meneil OLEHKM CHpaBeUIMBOM CTOMMOCTH MCHOJNB3YETCS CpaBHEHHE IUHAMHUKH (IJOXOAHOCTH 3a
OTIPEICIICHHBIM TPOMEKYTOK BPEMEHHU) aHAIM3UPYEMOro (PHAHCOBOTO MHCTPYMEHTA C AMHAMMKON PBIHOYHBIX
WHAUKATOPOB.

B kaudecTBe pEIHOYHBIX HHANKATOPOB HCIIOJIB3YETCS:

— JUId [IEHHBIX OyMar, JOIYIIEHHBIX K TOPraM Ha POCCHMCKHX Oupxax - uHAeKC MockoBckoi bupxu

(IMOEX);

— 75 MHOCTPAaHHBIX LIEHHBIX OyMar MHIEKC COOTBETCTBYIOIIEH OMpPKM, HA KOTOpPOM Oblia ompexaerneHa
CIpaBe/INBasl LleHa YpOBHS 1 MepapXuu clpaBelINBOX CTOMMOCTH Ha JaTy, MpealIecTBYIOIIeH aarte
BO3HUKHOBEHHSI OCHOBaHMM A1 npuMeneHust Mmoaenu CAPM (mpuMeHsieTcsl COOTBETCTBYIOLINI HHIIEKC
n3 mepeyHs (OHIOBBIX WHAEKCOB, NpHUBEACHHbIX B llpmnokennn k Ykaszanuto banka Poccum ot 5
centsiops 2016 roma N 4129-V "O cocraBe v CTPYKTYpE aKTUBOB aKIIHOHEPHBIX HHBECTUIIMOHHBIX (DOHI0B
Y aKTUBOB ITa€BbIX WHBECTUIIMOHHBIX (DOHIOB").

B ciyuyae, ecnu BamoTa MHAEKCAa OTIMYAETCS OT BAJIIOTHI OLEHMBAEMOW LIEHHOH Oymaru, pacuer
MPOU3BOAUTCA C YYETOM KypCOBOH pasHHUIBI MO KypCy, ONpENEIsieEMOMY B COOTBETCTBMM C pazfenom 2.11
Hactosiux [IpaBun.
®opmyna pacueTa CripaBeIMBONH CTOUMOCTH:

P, =P, X (1 +E(R))

®dopMmya pacdera oxxumaeMoit foxoanocta moaenu CAPM:
E(R) = R + B (Rm — Rf)

Pmy

Pm,

[TapameTtpsl hopMyJ1 pacuera cripaBeyinBoi croumocTh, mojeinun CAPM:

P,— cipaBenuBast CTOMMOCTB OJJTHOW IIEHHOHM OyMaru Ha JaTy OIpeJIeIeHns CIIPaBEIINBON CTONMOCTH;

Py— mocnenHsis onpeieseHHas ClpaBeInBasi CTOUMOCTb [IEHHOW OyMaru;

Pm— 3HaueHue peIHOYHOTO UHAMKATOpA Ha ATy ONpPEACNICHUs CIIPaBeNIMBOA CTOMMOCTH;

Pm,— 3HaueHre pIHOYHOIO MHAMKATOPA HA IPEABLAYLIYIO 1aTy OLPEAEICHUs CIIPaBEAJINBOM CTOMMOCTH.

E(R) — oxxnmaemast JOXOAHOCTH IIEHHON OyMarm;

B — Bera xoaddummenT, paccuuTaHHBIA MO WU3MEHEHHSIM IIeH (3HaUY€HWIl) PHIHOYHOTO WHAMKATOpA U
W3MEHEHUSM 1IeHBI IIeHHO# Oymaru. [liis pacdera koddduiimeHTa B UCIONB3YIOTCS 3HAUYCHUS, ONPECIICHHBIE 3a
nocneaane 45 TOProBeIX JHEH, MPEAINIeCTBYIOMNX 1aTe ONpPeesIeH s CIPaBeITNBON CTOUMOCTH;

RmM - 10X0AHOCTH PHIHOYHOTO WHAMKATOPA;

Rf — Risk-free Rate — Ge3puckoBast cTaBKa JOXOTHOCTH.

be3puckoBas ctaBka 10XOQHOCTH ONPEEISIETCS Ha 1aTy OIPENeIEeHHas CIIPABEAJINBON CTOMMOCTH.
be3puckoBas cTaBka 10XOAHOCTH IPUBOAUTCS K KOJMYECTBY KAJICHAAPHBIX THEH MEXAY JaTaMH €€ pacuera o

hopmyre:

m

R = (Ry/365) x (Ty — T)
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rae:

(T; — Tp)- KOTMUECTBO KaJCHIAPHBIX JHEH MEXIY YKA3aHHBIMU JaTaMH.
T, —narta ompeneiaeHus CpaBeaTuBON CTOUMOCTH;

T, — mpexapIAyIIas Aata ONpeneIeHNs CIIPABETMBONH CTOMMOCTH.

Jasi akuuii poccuiickMX 3MUTEHTOB, TopryeMblx Ha MockoBckoii bupike, Oe3prckoBas cTaBKa
JIOXOJTHOCTH — CTaBKa, OIPE/ICICHHAs! B COOTBETCTBUH CO 3HAUYCHUEM KPHBOW OCCKYIMOHHOW JOXOTHOCTH (CTaBKa
KB/1) rocynapcTBEeHHBIX IIEHHBIX OyMar Ha MHTEpBaJIe B OJIMH Tofl. B pacueTe NCmoab3yroTCs:

— METOJIMKa pacyéTa KpUBOW OCCKYIIOHHOM JJOXOTHOCTH rOCYAapCTBEHHBIX OOJIMTaIlHid, OTIpeICTICHHAS
MoOCKOBCKOH OMpIKEHt;

— IUHaMHYecKue mapameTpbl G-KPUBOM IO COCTOSIHHIO Ha KaXKABIil TOPTOBBIN A€Hb, IyOIMKyeMbIe Ha
odunmaasHOM caiite MOCKOBCKO# OUpKU.

CraBka KB/l paccuntbiBaercs 0e3 MpOMEXYTOUHBIX OKPYIJICHHH C TOYHOCTHIO 10 2 3HAKOB TOCJE 3amsaToi (B
MPOIICHTHOM BBIPaKCHUH).

Jlist akuuii ”HOCTPAHHBIX IMUTEHTOB B KauecTBe OE3PUCKOBON CTABKHU JJOXOJHOCTH TIPUMEHSICTCS CTaBKa
LiborlY B Bamore HOMHHada [eHHOW Oymarm (uctounuk  https://www.global-rates.com/interest-
rates/libor/libor.aspx wiu biaymoepr).

bera koaddurment —
__ Covariance (R,, Ry)

Variance (R,)

_ Pai 1 R = Pmi 1
a7 Paj,4 ' ™ Pm;_4

rae:

Ra - toxogHOCTb aKTHBA;

Pai — 1ieHa 3aKkpbITHS aKTHBA Ha ATy i;

Pa(i-1) — mpenpiayias 1eHa 3aKPbITHS AKTHBA;

Rm - 1oxoaHOCTE PRIHOYHOTIO HHAMKATOPA,;

Pmi — 3HaueHHe pHIHOYHOTO MHIMKATOpA HA JATY i;

Pm(i-1) — npeapiayiiee 3HaYCHUE PHIHOYHOTO HHIUKATOPA;

i=1...N, TOproBble IHH, MPEIIIECTBYIOIINE AATE OIpPEICNCHUs CIpPaBEAIMBOM CTOMMOCTU. s pacueta
JOXOJHOCTH aKTHUBA M PHIHOYHOTO WHAWKATOpa (OCHUMAapKa), MCTONB3YIOTCS 3HAYCHHs LIEHBI 3aKpHITUS U
PBIHOYHOTO MHIMKATOpA 3a MocieAHNne 45 TOProBhIX AHEW, MPEAIIeCTBYIOMINE JaTe ONpeesieH s CIPaBeITUBOM
CTOMMOCTH.

bera ko3¢ ¢uumeHT paccuuThIBaeTCS Ha ATy, NPEIIISCTBYIOLIYI0 AaTe ONpEAENCHUs CHpaBeIIMBOM
croumoctH. [Ipu 3ToM naTa pacdera bera ko duimeHTa 10KHA SBISTHCS TOPTOBBIM JTHEM.

[Ipu ucnonszoBannu moxenu CAPM B nensix pacuera bera koadduunenra:

— IS aKIMA pOCCUMCKUX SMUTEHTOB PUMEHSIOTCS 3HaueHUs LleHbl 3akpbiTus Ha MockoBCcKol bupixe.

— IS aKIUM MHOCTPAHHBIX SMHUTCHTOB NPHUMEHSIOTCS 3HaueHHs L[eHbl 3aKpbITHS OUpKH, Ha KOTOpPOU
onpeseneHa Haalekallas KOTHPOBKAa YpPOBHA 1 HepapXwM CHpaBeAJMBOM CTOMMOCTHM Ha JaTy,
MIPEAIIeCTBYIONEH JaTe BOSHUKHOBEHUSI OCHOBaHMM JUTsl mpuMeHeHus Mozaenu CAPM.

[Nony4yennoe 3navenune bera koadduimenta okpyrisiercs Mo MpaBuiiaM MaTEeMaTHYECKOTO OKPYTIICHUS JIO
IIATH 1€CATUYHBIX 3HAKOB.
[Nokazarenu Ra, Rm paccunrteiBarorcst 6€3 IPOMEKYTOUHBIX OKPYTIICHUH.

IIpoume ycaoBus:

Ilena 3akppITUs aKTHBa HA AATy OINpPEEIECHUS CIPABEIIMNBON CTOMMOCTH B MOJIEIH HE YUUTHIBACTCSL.

[Ipu oTCYTCTBHM LIEHBI 3aKPBITHS B KAKOKH-THOO TOPTOBHIH JIEHb B MepHojie 45 TOPTOBBIX JIHEH, Ha ATy
pacuera ko3dduuuenta bera, napopmanma o 3HaUCHUH PHIHOYHOTO MHIUKaTOpa (OeHUMapka) U Oe3pUCKOBOI
CTaBKU 32 3TOT TOPrOBBIH IEHb B MOJEIN HE YUNUTHIBACTCSI.

[Ipu HamuuuM LEHBI 3aKPHITUS U OTCYTCTBUU 3HAUCHMS PHIHOYHOIO MHIUKATOpa (OeHUMapka) B KaKOi-
J100 TOProBEId IeHb B IIepHo/ie 45 TOProBhIX JHEH, Ha AaTy pacuera koddduuueHTa bera, 3HaueHHEe PHIHOYHOTO
uHAnKaTopa (6eHuMapKa) 3a TOT TOPTOBBIN JICHb IPUHUMAETCS PABHBIM MOCICAHEMY U3BECTHOMY.
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IIpu oTcyTCTBHY 3HaUeHHS OE3PHCKOBOI CTaBKH Ha JIaTy pacueTa, 3HaueHHne O€3pHUCKOBOM CTaBKH 3a 3TOT
J€Hb MPUHIMAETCS PaBHBIM MTOCIIEAHEMY H3BECTHOMY.
C nmaThl BOBHUKHOBEHHS OCHOBaHUi 11 mpuMeHeHus Mojienn CAPM 1o naTel pekpanieHus OCHOBaHUH
s npumeHerns moaenn CAPM ucnionb3yercst nHbOpMaIus TOIBKO TOW OMUpPIKH, KOTOpast ONpesesieHa Ha 1aTy
BO3HWKHOBEHUSI OCHOBaHWH st ipuMeHeHus: moaenn CAPM. K Takoit mHpOpManuyd OTHOCHUTCS CIIEAYIOIIHE
3HAYCHUS:
®  [IeHA 3aKPHITHS;
e 3HaYeHHWE PHIHOYHOTO MHAWKATOPA.

Ypogens 3
B cnyvae, ecru cripaBeinBasi CTOMMOCTD aKIIWH HE MOXKET OBITh OTIpeieiieHa Ha IaTy ONpeeNICHUS CTOUMOCTH

YHUCTBIX aKTHBOB C HCIIOJIb30BAHUCM ypOBHCﬁ 1 mn 2, CripaBeajinBass CTOUMOCTD aKHI/Iﬁ OIpeAcIACTCA Ha
OCHOBAaHHMHM OTYCTaA OILCHIIMKA. HpI/I OTCYTCTBUM OTHETAa OLCHIIMUKA CIHPAaBCIJIMBYHO CTOMMOCTL OIPCACIUTH
HCBO3MOJXHO.

CopaBeinBasi CTOMMOCTb aKUUH KOPPEKTHPYETCS B COOTBETCTBHM C TMOPSAKOM, YKa3aHHBIM B IIYHKTE 7
Hactosiux [IpaBun.

AKumu, npuodpeTeHHbIe IPU pa3MelleHuU

CrpaBeaIMBON CTOMMOCTBIO aKLUi, MPUOOPETECHHBIX NPU MX IEPBUYHOM pPa3MEIICHUH, MPU3HACTCA LICHA
pasMelleHns, pacKpblBaeMas OpraHu3aTOPOM TOPIOBIM Ha ATy OIPEACICHHUS CTOMMOCTH YHUCTBIX AKTHUBOB.
ITonmoxxenus HACTOALICTO IYHKTA MPUMCHAIOTCA OO AaTbl BO3HUKHOBCHUA CHpaBeILHHBOﬁ CTOUMOCTHU aKHHP'I,
BKJIFOUEHHBIX B COCTaB akTUBOB DoHIa, WM 10 IPOBEACHUS UX OLIEHKHU oLeHIIMKoM PoHpa.

AKIUM JONOJHUTEJBHOT0 BHINMYCKA

CropaBennuBas CTOMMOCTb aKLIMH JOMOJHUTEIBHOTO BBIIYCKA, BKIIOYEHHBIX B COCTaB AKTHBOB I1a€BOTO
WHBECTULIMOHHOTO (JOH/A B PE3yNbTaTe Pa3MELICHHUS 3TUX aKLUI IyTeM paclpeAeICHUs CPeaArd aKIHOHEPOB HIIH
IMyTEM KOHBEpTAlMKM B HUX KOHBCPTUPYCMBIX HECHHBIX 6yMar, COCTAaBJIABIIMX YKAa3aHHBIC aKTHBLI, IIPU3HACTCA
PaBHOM CHpaBEUIMBOM CTOMMOCTH AKLMHA BBIMYCKA, IO OTHOLIEHUIO K KOTOPOMY TAaKOH BBIITYCK SIBISAETCS
JOTIOJTHUTENBHBIM. CIipaBeInBasi CTOMMOCTD AKIMH JOIOIHUTEIBHOTO BBITyCKa, BKIOYEHHBIX B COCTAaB aKTHBOB
TacBOro MHBECCTHIIMOHHOTI'O (bOHJJ;a B pE3YyJIbTaTC KOHBEPTALIMU B 3THU aKIIUU aKHHﬁ, COCTaBJIABIIMX YKa3aHHBIC
AKTHUBBI, P pPeopraHu3alu B (opMe MPUCOSAUHEHHS, MPU3HACTCS PABHON CHpPaBEUIMBON CTOMMOCTH aKIUH
BBIITYCKa, 110 OTHOILCHHIO K KOTOPOMY TaKOW BBINYCK SIBISIETCA JONOJHHUTENIBHBIM. 110JI0KEHHST HACTOSILEro
ITYHKTa OPUMCHAKOTCA A0 AaThl BOBHUKHOBCHUA CHpaBeILHPIBOfI CTOUMOCTHU aKLII/Iﬁ JOIMOJHUTECIIbHO BBIITYCKA, UJIN
JIO TIPOBEAEHUS UX OLIEHKH OLICHIIMKOM DOoHa.

AKIIUH, IOJTyYeHHbIE B pe3yJIbTaTe KOHBEPTAIIMHU

CrpaBennuBas CTOUMOCTh aKIUi ¢ OoJbiel (MEHBITEeH) HOMHMHATLHON CTOUMOCTBIO, BKITIOYEHHBIX B COCTaB
AKTUBOB NIA€BOT'0 MHBECTHUIIMOHHOTO (JOHA B Pe3yJIbTaTe KOHBEPTAIMU B HUX aKIIHiA, COCTABIISBIINX yKa3aHHbIE
AKTHUBBI, TPU3HAETCS PABHOU CIIPaBEeIIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX aKIIHA.

CrpaBeinBasi CTOMMOCTH aKITHI TOM jKe KaTeropuu (TUTIA) C HHBIMU MPaBaMU, BKIIFOUCHHBIX B COCTaB AaKTHBOB
[aeBOr0 MHBECTUIIMOHHOTO ()OHJIAa B Pe3yJIbTaTe KOHBEPTAIIMM B HUX aKIIUH, COCTABJISBIINX YKa3aHHbIC aKTHUBBI,
MPU3HAETCA PABHOH CpaBeiIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUH.

CrpaBeninBasi CTOMMOCTh aKI[Mil, BKJIFOUCHHBIX B COCTaB aKTHBOB IACBOI0 WHBECTHIIMOHHOTO (OHIA B
pe3yabpTaTe KOHBEpPTAIMd TPW APOOJICHWUM aKIui, COCTABJLIBIINX YKa3aHHBIE aKTHBBI, MPHU3HACTCS PaBHOM
CIpaBe/IMBON CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIWH, EIeHHOW Ha K0 puimeHT npooieHus.

CripaBeiiuBasi CTOMMOCTB aKIUil, BKIIFOUEHHBIX B COCTaB aKTHBOB IMAEBOT0 WHBECTHUIIMOHHOTO (hOHIA B
pe3yabpTaTe KOHBEPTAMHA NPH KOHCOJNHMIAIIMN aKIWW, COCTABISBIINX YKa3aHHBIC aKTHWBBI, TPU3HACTCS PaBHOM
CIPaBeIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIMH, YMHOXEHHON Ha KOA(PGHUIIMEHT KOHCOIUIAIINH,

CrpaBeJinBasi CTOMMOCTb aKLIUK HOBOT'O BBIITYCKA, BKIIFOYEHHBIX B COCTAB aKTUBOB [TA€BOI'0 MHBECTULIMOHHOTO
(doHOa B pe3yibTaTe KOHBEPTAIUA B HUX KOHBEPTHPYEMBIX IICHHBIX OyMar, MPU3HACTCS PaBHOW CIIpaBeTMBOM
CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, JICJICHHOW Ha KOJUYECTBO aKIUi, B KOTOPOE KOHBEPTHPOBaHA
0JlHA KOHBEpTUpyeMas IieHHas Oymara.

CripaBeiiuBasi CTOMMOCTh aKIUil, BKIIFOUEHHBIX B COCTaB aKTHBOB MAeBOI'0 WHBECTHIIMOHHOTO ()OHIA B
pe3yJibTaTe KOHBEPTAIMH B HUX aKI[Ui, COCTABISBIINX YKa3aHHbBIC aKTUBBI, IPH PeOpraHu3aliiy B GopMe CIUSHHUS
MPU3HACTCS PABHON CHPaBEJIUBOM CTOMMOCTH KOHBEPTUPOBAHHBIX IIEHHBIX Oymar, YMHOXCHHOH Ha
KO3 PHULINEHT KOHBEPTALIH.
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CripaBesTuBasi CTOMMOCTD aKIIUii BHOBb CO3JIAHHOTO B Pe3yJIbTaTe peopraHu3anui B GopMe pasJelieHHs WiH
BBIJICJICHUS aKI[MOHEPHOTO OOIIEeCTBa, BKJIIOUCHHBIX B COCTAaB aKTHBOB IA€BOTO HHBECTHIIMOHHOTO (OHIA B
pe3yJIbTaTe KOHBEPTAIMM B HUX aKIUi, COCTABIISBIIMX YKAa3aHHBIC aKTHBBI, IPU3HACTCS PABHOW CIPABEIJINBOM
CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIWH, IEJICHHON Ha KO3 QUIMEHT KOHBepTanuu. B cinyyae, eciii B pe3ynbrare
pasneneHus WiIN BBIICICHUS CO3MAeTCs IBa MM 00Jiee aKITMOHEPHBIX 00IIecTBa, Ha KO3(PPHUITMESHT KOHBEPTAITHH
JICJIUTCSL CIPABEUIMBON CTOMMOCTh KOHBEPTHPOBAHHBIX aKIMH, YMEHBIICHHAS MPOIMOPIIUOHATIBHO J0JIC
HMMYIIECTBA PEOPTraHU30BAaHHOTO aKIIMOHEPHOTO 00IIeCcTBa, EPEAaHHOT0 aKIIMOHEPHOMY OOIIECTBY, CO3JAaHHOMY
B pe3yJIbTaTe paseliCHHs WIN BbIICICHUS.

CrpaBeiiuBasi CTOMMOCTh aKIMH BHOBb CO3JIaHHOTO B PE3yJIbTATE PEOpraHu3anuu B (opMe BBIACICHUS
AKIMOHEPHOT'0 OOIIECTBA, BKIIOYCHHBIX B COCTaB aKTHBOB MAcBOTO0 MHBECTUIIMOHHOTO (DOHIA B pe3ysibTaTe UX
pacrnpe/eNieHust Cpeu aKIMOHEPOB PEOPraHU30BAHHOTO aKIIHOHEPHOTO O0IIECTBA, MPU3HACTCS PABHOW HYJIIO.

[MonoxeHus: HACTOSNIETO MYHKTA MPUMEHSFOTCS JIO JIaThl BOSHUKHOBEHUSI CITPABEJTUBON CTOMMOCTH aKIIHH,
BKITIOUEHHBIX B COCTaB akTHBOB DoHIA, WITH JIO TPOBEICHUSI UX OIIEHKH oleHIMKoM DoHpa.

HcToYHNKH JaHHBIX

JlannbIe 0 OUPIKEBBIX KOTHPOBKAX, PACCIYNTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
Odunmanehsiii caitt HKO 3A0 HP/I.

I[Hopsinoxk npu3HaHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH
Ycranosnen myHkToM 3.1. Hactosmmix [1paBwui.

4.17. O0aurauuu

Kpurtepun npuszHanus (IpeKpalieHusi NPU3HAHNUS) AKTUBOB
OO6nuranuy MPU3HAOTCS aKTHBOM C JAThl 3a4YHMCICHHS [IEHHBIX OyMar Ha CYeT Jero yNpaBISIOImeld KOMIaHUN
donHpa.
OO0suranuy NpeKpaiarT MPU3HABATHC AKTUBOM:
— ¢ JaThl CIMCaHUS IIEHHBIX OyMar co cuera JIeo ynpasJstoriei komnanuu OouHa,
—  C JaThl BHeceHUs 3anmucH o guksuaanuu smutenta B EI'PHOJI unu ananorudnom peectpe HHOCTPAHHOTO
rocy/1apcTBa, B KOTOPOM 3apErMCTPUPOBAH IMUTEHT aKI[UH.

MeTonn! onpenesieHusi croumoct. Kpurepuu Bbidopa cnocodoB U Mojeseii OeHKH

CrpaBeayiuBasi CTOMMOCTB JIOJITOBBIX I[EHHBIX OyMar OmpejaessieTcsi ¢ Y4eTOM HAaKOIUICHHOTO KYIIOHHOTO
J0X07a.

Yposens 1

Ecnu B KauecTBE OCHOBHOIO aKTUBHOI'O PBIHKA NPU3HAH POCCHUMCKUN OUP)KEBOW PHIHOK, AJISI ONPEAEICHUs
CIPaBeINBOM CTOMMOCTH OOJHUTraiuii, NCIOJIb3YIOTCS 1EHBl OCHOBHOIO PbIHKA (M3 YMCIa aKTUBHBIX OHpPXK),
BEIOpaHHBIE B CIEAYIOIIEM MOpsaKe (YObIBaHUS TIPUOPUTETA):

» 1eHa crnpoca (bid) Ha MOMEHT OKOHYaHHSI TOPTrOBOM CECCUM POCCUICKON OUpKH Ha JaTy OMNpeeieHus
CYA npu ycnoBuM MOATBEPXKACHUS €€ KOppeKTHOCTH. LleHa ciipoca, onpeneneHHas Ha JaTy olpeaesieHus
CUA, mpu3HaeTcst KOpPEKTHOM, €CJIM OHAa HAXOAUTCS B MHTEPBAJIE MKy MUHUMAIBHON 1 MaKCUMAaTLHOM
LIEHaMU CJICJIOK Ha 3Ty e JAaTy 3TOH ke OUpKH;

» CpeInHEB3BEIICHHAs IIeHA HAa MOMEHT OKOHYaHMS TOPIrOBOM CECCHM POCCHHCKON OHMpKM Ha aaTy
ompenenenns CYUA, mpu ycloBUHW, YTO JlaHHAs IIeHA HAXOJAWTCS B MpejAeiax clpena o CIpocy H
MIPeJIOKEHHIO Ha YKa3aHHYIO Jaty;

» 1IeHa 3aKpBITHS Ha MOMEHT OKOHYAHHSI TOPIrOBOM CECCHU POCCHUICKOW MIIM OUPXKM Ha JIaTy ONpeNesICHHs
CYA npu ycnoBUH TOATBEPKACHUS €€ KOPPEKTHOCTHU. LleHa 3akpbITHs MPHU3HAETCS KOPPEKTHOM, eciu
PaCKpBITHI TAHHBIE 00 00bEeMe TOPTOB 3a JIeHb U 00beM TOPTOB He paBeH Hyto ¢ npoBepkoit (CLOSE)<>0.

Ecnmu B kauecTBe OCHOBHOIO AKTHMBHOTO PBIHKA NPH3HAH PHIHOK M3 YHMCIA HHOCTPAHHBIX OHpXK, IS
OTIpeNeNICHUs CIIPAaBEIJIMBOH CTOMMOCTH OOJHMranui, HCIONB3YIOTCS LEHbl OCHOBHOTO pBIHKA (M3 yHCcia
AKTHBHBIX MHOCTPAHHBIX OMPIK), BEIOPAHHBIE B CIIeAYyIONIeM NOops ke (yObIBaHUS IPHOPUTETA):

» uena crnpoca (bid last) Ha MOMEHT OKOHYAHHs TOPrOBO CECCHM HWHOCTPAHHOW OWpXH Ha JaTy
onpenenenns CUA, npu yciioBur MoaTBEpKIEHHUA €€ KOppeKTHOcTH. LleHa cnpoca, onpeneneHHas Ha
nary onpeaenennss CYA, npu3HaeTcss KOPPEKTHOW, €cCM OHA HAaxXOAWTCS B HMHTEpBale MEXIY
MUHHMAJIBHOW U MaKCUMAITbHOM [IEHAMH CJICJIOK Ha 3Ty XK€ JIaTy dTOH ke OUpKH;

» 1IeHa 3aKpBITUS HA MOMEHT OKOHYaHMs TOPrOBOW CECCHM MHOCTPAHHOW OMP)KU Ha JIaTy OIpEACIICHHS
CYA, mpu yclOBUM MOATBEPKACHUS €€ KOPPEeKTHOCTH. LleHa 3aKkpbITHA NMpU3HAETCs KOPPEKTHOH, ecin
PACKPBITHI JaHHBIE 00 00beMe TOPIoB 3a JCHb U 00BEM TOProB He paBeH HyJIr0 ¢ mpoBepkoit (CLOSE)<>0.
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Yposenb 2

B cityuae ecnu Ha naty omnpeneneHusi CTOMMOCTH YUCTBIX aKTHBOB OTCYTCTBYIOT LIEHBI OCHOBHOT'O PBIHKA JTHO0
OTCYTCTBYET aKTHUBHBIA DBIHOK, a TaKXe, €CIM OCHOBHBIM DPBIHKOM JJisl OONHUralyy SIBISIETCS POCCHUICKHIA
BHEOHPIKEBOH PHIHOK, CIIPABEAIMBOI LIEHON OOIUranuy IpU3HAEeTCs OAHA U3 CIEIYIOLUINX KOTUPOBOK:

1. Koruposka, paccuntannas Ilenoseim nieaTpoMm HKO AO HPJI mo Mertoauke omnpeneieHus] CTOMMOCTH
CTpaBeIJIMBbIX 1IeH pyOIeBbIX 0OMUrauii, Ha 1aTy OLeHKH (najiee umenyercst Meroauka HP/JT).

2. B cnyvae orcyrctBus 1ieHbl o Meromuke HPJI cnpaBemnuBas CTOMMOCTD JIOJITOBBIX IIEHHBIX Oymar
oInpenenseTcsd Kak IpPUBEICHHAs K J1aTe OLEHKHM CTOMMOCTh NEHEXKHBIX IOTOKOB II0 OONHUTraluu [0
MOMEHTa €€ MOTalleHMs, PacCUMTaHHas C MCIOJb30BAHUEM PACUETHON CTaBKM JTUCKOHTHPOBAHHA 3a
muHycoM HKJI Ha naty oneHKH.

CF;
tito
i=1 (1+ 1) 365

PV =

eoe:

T - CTaBKa JIUCKOHTUPOBAHUS;

N - KOIUYECTBO OCTABIIMXCS Ha AaTy OUCHKHU raTexen IIPOLICHTOB I/I/I/IHI/I OCHOBHOM CYMMBEI JoJira 1o
JONTOBOM IIeHHOU Oymare;

CF; - BeIn4mHA i-TO IIaTeXKa;

t; - mata i-ro riarexa;

tp - 1aTa OLICHKU.

Ecau ocHoBHO# pbiHOK - ITAO MockoBckasi Bupska, T0 cTaBka AUCKOHTUPOBAHUS ONPENEISIETCS Kak
CPeIHEB3BEUICHHAS JOXOAHOCTh K MOTAIICHUIO, PAaCCUUTAHHAS 10 UTOTaM CJIICJIOK Ha JaTy OI[CHKHU C BRIOpaHHBIMU
Ynpaenstomeit koMmnanuedt MoHa aHAIOTMYHBIMUA OOIMTaIUIMK. AHAJIOTUYHBIE IIEHHBIC OyMaru BHIOMPAIOTCSI
M3 TOTO K€ CerMEHTa IIEHHBIX OyMar, K KOTOpOMY OTHOCHUTCSI OlleHHBaemas oonuranus. OnpeaeneHus: TepMUHOB
«Ananorngnas oOywramus» u «CerMeHTarus oonuranuit» npeacraBieHsl B [Ipunoxkennn Ne 3 K HaCTOSIINM
IIpaBunam.

[Ipu 3Tom 006bem cnenok (VALUE) ¢ kaxmoit u3 BEIOpaHHBIX aHAJIOTHMYHBIX OOJNHTAIMi Ha JaTy OLEHKU
nomkeH Ob1Th He Hke 1 000 000 (Ogroro Muumona) pyoOneii. KomudecTBo aHaIOTHYHBIX OONHTAIHA JTOJDKHO
ob1Th He MeHble 3 (Tpéx) mryk. CnucoKk BHIOpaHHBIX AHAJOTHMYHBIX OOJNHTallil JUIsl OllEHHMBAeMOW IEHHOU
Oymaru Ynpasistomias koMmnanus @oHJia MMCbMEHHO MPEIOCTaBISIET B CIICUATN3NPOBAHHBIN JETO3UTapHId HE
rmo3aHee pabouero JHA, CIEAYIOMIETO 3a IATOH, Ha KOTOPYIO TOJDKHA MTPOU3BOAUTHCS OIICHKA.

CraBka TUCKOHTHPOBaHUS PACCUUTHIBAETCS 1O (hopMyIIe:

?’=1 YIELDATWAP; + VALUE;

N VALUE; ’

20e:

N - KOJTMYECTBO aHATOTMYHBIX OOJUTAIMI C COOTBETCTBYIONIMM 00HEMOM CIEIOK Ha aaty oneHkd (N>=3),
YIELDATWAP; - 10X0IHOCTH i-0if aHAIOTHYHOM OOJIMraIii 10 CPEAHEB3BEIIIEHHOM [IeHe Ha JaTy OIeHKH, %o
rojoBbIxX (1o qanHbM [TAO MockoBckas bupixka);

VALUE; - 06beM cIemnok ¢ i-0if aHaIOrHYHO# oOnuranuei B 1aty oreHkd (o qanHeiM [TAO MockoBcKast
bupxa).

Ecan ocHOBHOI PBIHOK - MHAs poccuiickasg OMp:Ka, TO CTaBKa AMCKOHTHUPOBAHMsS OIpeneisercd Kak
CpeZIHEeB3BEUICHHAs TI0 00BbEMY CHIENOK JOXOJHOCTh K IMOTAIICHUI0, PACCUYMTAHHAS [0 MUTOTAaM CJIEJIOK Ha JIaTy
OIIEHKH C BEIOpaHHBIMH Y TipaBisioniei komnanneid GoH/1a aHaTOTMYHBIMU OOUTalMAMU. AHATOTHYHBIE [IEHHBIE
Oymaru BBIOMpArOTCA M3 TOTO K€ CErMEHTa LEHHBIX OyMmar, K KOTOPOMY OTHOCUTCSI OLEHHMBaeMasi OOJUralus.
Omnpenenenue TEPMHHOB «AHanoruuHas ooOnuramus» W «CermMeHTanus OONUranuii» NpEeACTaBICHBl B
[Mpunoxenun Ne 3 k Hactosimum [Ipasunam. [Ipu atom o6bem caenok (VOLUME) ¢ kaxol u3 BEIOpaHHBIX
aHaJIOTMYHBIX OOJHMranuii Ha AaTy OLEHKH ¢ JobkeH ObITh He Hke 1 000 (OxHoit Teicstun) Oymar. Konndecto
AQHAJIOTHYHBIX OONMUranuii A0kHO ObITh He MeHbmle 3 (Tpéx) mryk. CHUCOK BBIOPaHHBIX aHAJIOTHYHBIX
o0JMraiuii s OlleHUBAEeMOW LIeHHOW Oymaru YmpasJsolias koMrnanus PoHIa MHMCHbMEHHO MPEOCTaBISIET B
CHEIMAIM3UPOBAHHBIN JIETIO3UTAPUI HE TO3/[HEEe pabodero JHs, CISAYIOIIEro 3a JATOH, Ha KOTOPYIO JOJDKHA
MIPOU3BOAMTHCA OLIEHKA.

CraBKka JUCKOHTHPOBAHUS PACCUUTHIBACTCS 110 hopMmyIre:
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>N YTM; « VOLUME;
r= )
YN  VOLUME;
2oe:
N - KOIMYeCTBO aHAJIOTMYHBIX OOJIUTalMil ¢ COOTBETCTBYIOLIMM 00BEMOM CIENIOK Ha aaTy oueHkH (N>=3);
YTM,; - apdexTuBHAs TOXOIHOCTb I-0#f aHATIOTMIHOM OOJIUTAIIMHI Ha 1Ty OLCHKH, % TOJJOBBIX, PACCUMTAHHAS
OT IICHBI (BBIOMpAETCs O/IHA U3 PACKPBIBAEMBIX OMprKel LieH B MOPsIKe YOBIBAaHHS IPUOPHUTETA):
®  CpEIOHEB3BEILICHHAS LICHA CIEINOK;
e  [ICHA 3aKpbITHUS;
e cpemuss BenmunHa Mexy HerHamu npemnoxerus (OFFER) u cipoca (BID) Ha MOMEHT OKOHYaHUS
toprosoii ceccunt ((OFFER+BID)/2;
VOLUME; — 00beM cienok ¢ i-0#f aHaJOrMYHOW OONMraiiedl Ha IaTy OIECHKH B MITyKaX HJIH JICHEKHBIX
eIMHALIAX B 3aBUCHMOCTH OT BHJa HH(POPMALINHN, pACKPHIBAEMON OMpKE.
Ecnu Ha naTy onleHKM Ha OCHOBHOM PBIHKE €CTh MHQOPMAIHS O LIeHE MPEJIOKEHHS, 1 TOJyYCHHAs B pe3yibTaTe
pacdera croumocTts PV > OFFER, To B kadecTBe cipaBeyinBoil croumoctu npuHuMaetcs neHa OFFER. Ecnu Ha
JaTy OIEHKM Ha OCHOBHOM pBIHKE €CTh MH(OpPMAamus O IeHE CIpoca, W TMOJydYeHHas B pe3ysbTare pacdera
croumocTh PV < BID, TO B Ka4ecTBe CIpaBeAJIMBO CTOUMOCTH NpuHUMaeTcs 1eHa BID.
Onpenenenne 3pPEKTUBHON CTAaBKU JOXOHOCTH JOJITOBOM IIeHHON OyMaru ykazano B [lpunoxenun Ne 3 k
HacrosiuM [IpaBunam.

Ecan ocHOBHOM pBIHOK — poccuiickuii BHeOUPIKeBOi, TO CTaBKa JTUCKOHTHPOBAHUS OINpeAeNseTcs, KaKk
CpenHee 3HaYCHUE TOXOAHOCTEH K MOTallICHHI0, PACCUUTAHHBIX OT KOTUPOBOK 0 Metoauke HPJI Ha naty oueHku
1o BbIOpaHHBIM Ympasistomed koMmnanued @oHga aHaIOTHYHBIM OONUIaLUsAM, IO KOTOPBIM Takash KOTUPOBKA
paccumThiBajgach Ha JaTy OLEHKU. AHAIOTUYHbIC [IeHHbIe OyMaru BBEIOMPAIOTCSI M3 TOTO JK€ CETMEHTa IEHHBIX
Oymar, K KOTOpOMY OTHOCUTCS oOlLeHuBaeMas oOnuranus. Koin4ecTBO aHalOTWYHBIX OOJIHUTranu,
YAOBJIETBOPSIIOIIUX JAHHOMY YCJIOBUIO Ha ATy OLIEHKH, NOKHO ObITh He MeHbIle 3 (Tpéx) mryk. Onpenenenue
TEPMUHOB «AHasoruyHasi oonmranus» u «CerMeHTanus oOMuranuin» npeacrasieHsl B [punoxennn Ne 3k
HactosmuM [IpaBunam. B ToM cnydae, ecim B cerMeHTe, KOTOPOMY MPUHAMJICKHUT OlCHMBaeMas oOnuranusi,
HEBO3MOKHO BbIOpaTh 3 (Tpu) aHamoruvHbIe OOIUTAINH, TO CETMEHT, B KOTOPOM HIIYTCS aHAJOTH, JOJKEH OBITh
YKPYIIHEH 3a CUeT MCKJIIOUEHHs CerMEHTAlLUH 110 CPOKy. B ToM ciydae, ecim 1 mociie MCKIIOYEHUsI CeTMEHTaluN
[0 CPOKY HEBO3MOXHO BbIOpaTh 3 (Tpu) aHanmoruyHeie OOJMral[Mi, TO CETMEHT, B KOTOPOM HIIYyTCS aHAJIOIH,
JOJDKEH OBITh YKPYIHEH TakKe 3a CYeT HCKIIOYCHMS CerMEHTalud 10 pedTHHry. CHHCOK BBIOpaHHBIX
AHAJIOTMYHBIX OOJIMTalUi IJI1 OLEHMBAEMOM LEHHOM Oymarn Ympasnstomass komnanus PoHga NMUCBMEHHO
MIPEIOCTABISAET B CIECHUAIN3UPOBAHHBIN NEMO3UTAPHUN HE TO3[1Hee pabodero THs, CIEAYIOIIero 3a JaToM, Ha
KOTOPYIO JTOJIKHA MTPOU3BOANTHCS OLICHKA.

CraBKa TMCKOHTHPOBAHUS PacCUUTHIBAETCS MO hopMyIie:

iz YTM;
— N

eoe:

N - KoM4ecTBO aHAJIOrHYHEIX oOmuramuii (N>=3);

YTM; - s dexTrBHAS TOXOAHOCTD i-0if aHATIOTUIHON OOJIUTAIMH HA ATy OIIEHKH, %0 FOI0BbIX, pACCYMTAHHAS

OT KOoTUpOoBKU N0 Metoauke HP/I.

Onpenenenne 3pPeKTUBHON CTABKU JOXOHOCTH J0JITOBOM IIEHHOH Oymaru ykaszano B ITpumosxenuun Ne 3 k
HacToamwmM [IpaBunam.

B cayyae eciu OCHOBHBIM PBIHKOM sl o0auramuu (OOJIMranuii BHEITHUX OOJIMTAIlMOHHBIX 3aiiMOB
Poccwuiickoit denepanuy, TONTOBBIX IIEHHBIX OyMar MHOCTPAaHHBIX TOCYJApCTB, €BPOOOJIMTaiii HHOCTPAHHBIX
SMHUTEHTOB, JIOJITOBBIX IIEHHBIX OyMar HHOCTPaHHBIX TOCYIAPCTB, IEHHBIX OyMar MexXIyHapOJHBIX (PMHAHCOBBIX
opraHuzanuii) SBJSIETCS MEKIYHAPOAHBI BHEOMP:KEBOH PBHIHOK, CHPaBeMIMBOH LEHOH o00Juramuu
MPU3HAIOTCS IIEHBI, pacKpbiBacMble HH(pOpMannoHHON cucrteMoit "BiaymOepr" (Bloomberg) B ciemyroriem
TOpsIKe:

o 1eHa BGN (Last Price), packpeiBaemast nHpopmaimonHoi cucremoii "biymoepr” (Bloomberg) na
naty onpenenenns CUA;

e 1eHa BVAL (Mid BVAL), packpriBaemas nHpopmamoHHoii cucremoii "biaymoepr” (Bloomberg)
Ha naty onpenencaus CHA. YpoBeHb Score 6 U BHIIIIE.

¥Yposens 3

B ciyuae, ecnu cnpaBeninBas CTOMMOCTh OONUranuii He MOXKET OBITh ONpe/eNieHa Ha JaTy ONpelesICHHS
CTOMMOCTH YHUCTBIX aKTUBOB C HCIIOJNb30BaHMEM YpoBHed 1 # 2, chpaBednuBas CTOMMOCTH OOJHTAIUHA
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OIpeaCIACTCA Ha OCHOBAHUMHM OTYETA OLICHIHKA. HpI/I OTCYTCTBHHM OTYETA OLCHINUKA CIIPABECIJIMBYIO CTOUMOCTD
OIpEACIUTE HEBO3MOXKHO.

CripaBenniBasi CTOMMOCTB OOJIMTAINNA, IPU3HAETCS] PABHOU HYJITIO B CIICAYIONINX CIyJasX:
®  C JIaThI MTOJHOTO MOTAIICHUS HOMUHAJIA B COOTBETCTBHE C YCIIOBUSMH BBITyCKA IICHHBIX OyMar.
® C JaThl ONMyOJUKOBaHMS O(UIMATHLHOTO COOOIICHHWS B JOCTYITHOM HCTOYHHKE O BO30YXKICHHUU B
OTHOIIIEHWH SMUTEHTA JAHHBIX [IEHHBIX OyMar mpoueaypsl 0aHKpOTCTBA.

CripaBeiinBasi CTOUMOCTh OOJIMTAINi KOPPEKTUPYETCS B COOTBETCTBUU C MOPSJIKOM, YKa3aHHBIM B ITyHKTE 7
Hactosimux [IpaBu.

Oo0suranuu, npuodpeTeHHbIE P pa3MeleHHH

CrpaBeasIMBOi CTOMMOCTBIO OOJIUralui, NPHOOPETEHHBIX IIPU UX NEPBUYHOM Pa3MEIIECHUH, IPU3HACTCS LIeHa
pa3MelleHNs, pacKpblBaeMas OPraHU3aTOpOM TOPIOBIM HA JAATy OIpPENENCHHUS CTOMMOCTH YHCTBIX AKTHBOB.
[onoxeHus: HACTOSILIETO MyHKTA MPUMEHSIIOTCS 10 TaThl BOSHUKHOBEHUS! CIIPaBEIMBOM CTOMMOCTH OOJIUralHi,
BKJIFOUEHHBIX B COCTaB akTUBOB DoHIa, WM 10 IPOBEACHUS UX OLIEHKHU oLeHIIMKoM PoHpa.

O0aurauuu J0N0JHUTEILHOI0 BHIyCKA

CrpaBeiiuBasi CTOMMOCTh OOJTUTaIlUi JTOTIOJIHUTEIBHOTO BBINYCKA, BKJIFOYCHHBIX B COCTaB aKTHBOB ITaCBOT0
WHBECTUIIMOHHOTO (DOHJIA B PE3yJIbTaTe pa3MeEIleHHs MyTeM KOHBEPTAIMM B HUX KOHBEPTHPYEMBIX OONHTaIuii,
COCTaBJISBIIMX YKA3aHHBIC aKTHBbBI, NMPU3HACTCS PABHOW CIPABEJIMBON CTOMMOCTH OOJIMTrallWii BBITYyCKa, IO
OTHOIIICHUIO K KOTOPOMY TaKOW BBIIYCK SIBJICTCS JOIMOJHUTEIbHBIM. [l0JIOKEHUS HACTOSINEro IyHKTa
MPUMEHSIFOTCS IO JaThl BOSHUKHOBEHUS CITPABENTMBON CTOMMOCTHU OOJIMTali, BKITFOYEHHBIX B COCTAB aKTHBOB
dona, WM 10 MPOBEACHUS HX OICHKH olleHIuKoM DoHa.

O0sMramnum, noJiy4eHHbie B pe3yJibTaTe KOHBEPTAIIHH

CrpaBe/yiiBass CTOMMOCTH OOJIMTaliiii HOBOTO BBIMYCKA, BKJIIOYEHHBIX B COCTaB AaKTHBOB Ia€BOTO
WHBECTUIIMOHHOTO )OH/Ia B pe3yJIbTaTe KOHBEPTAIIMH B HUX KOHBEPTUPYEMBIX LICHHBIX OyMar, Mpu3HaeTcs paBHOM
CTpaBeJIMBOI CTOMMOCTH KOHBEPTUPOBAHHBIX IIEHHBIX OyMar, JeJICHHOW Ha KOJMYECTBO OOJIHUTrallHii, B KOTOpOE
KOHBEPTHPOBaHA OJIHA KOHBEPTHPYeMasi ieHHas Oymara. [1010KeH st HacTosIIero ab3ara NpUMEHSIFOTCS 110 JaThl
BO3HUKHOBCHHUS CIIPABEJIMBOM CTOMMOCTH OOJIMTAIMii, B KOTOpbIC OBUIM KOHBEPTHPOBAHBI KOHBEPTHPYEMbIE
IICHHBIC 6yMaFI/I, COCTAaBJISIBIIINE aKTUBLI ITIAa€BOI'O NHBECTUITUOHHOT'O (I)OHJIa.

CrnpaBe/yiiBas CTOMMOCTh OOJUranii HOBOTO BBIMYCKa, BKIIOYEHHBIX B COCTAaB AaKTHBOB I1a¢BOTO
MHBECTHIIHOHHOTO (hOH/Ia B PE3yJIbTaTe KOHBEPTAIIMU B HUX OOJIMIaIlNid, COCTABIIABIINX YKA3aHHBIC aKTHUBBI, IPH
peopraHu3alui SMUTEHTA TAKUX OOJIMTAIUI MPU3HAETCS paBHOW CHPaBEIIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX
oOJMranuii.

[TonokeHHsT HACTOSIIIETO ITYHKTA MPHUMEHSIOTCS 10 JaThl BO3HMKHOBEHHS CIPAaBEJIUBON CTOMMOCTH
o0JIMraiuii, BKIIFOUCHHBIX B COCTaB akTUBOB DOH/IA, MITH JI0 MPOBEICHUS MX OLICHKU OleHITMKoM DoHa.

HcTOYHNKH JAHHBIX
JlanHbIe 0 OUPIKEBBIX KOTHPOBKAX, PACCYNTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
Odunmanehsii caiit banka Poccun

IHopsinok npu3HAHUSI PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH
Ycranosnen nynkrom 3.1. Hactosimux ITpaBun.

4.18. Omnepauum, coBepuiaeMbie Ha BO3BPATHOH OCHOBE

Kputepun npuzHanus (mpekpaiieHusi NPU3HAHNUS) AKTHUBOB

[Ipuobperenne mpaB COOCTBEHHOCTH Ha II€HHBIE OyMmard IO OMEpalusiM, COBEPIIAEMBIM Ha YCIOBHSIX
CPOYHOCTH, BO3BPATHOCTH M TUIATHOCTHU (HaJjiee — OIEpali, COBEPIIaeMble Ha BO3BPATHOW OCHOBE), SBISETCS
OCHOBaHHUEM JIJIsl TIEPBOHAYAIBHOTO MTPU3HAHMS [IEHHBIX OyMar B CJIy4ae, €CIIA 3TO BIIEYET IEePEX0]l BCEX PUCKOB
Y BBITOJI, CBSI3aHHBIX C BJIAJICHUEM MepeIaHHON EHHON Oymaroil. OmnepanusiMu, COBEpIIIacMbIMHA Ha BO3BPATHOM
OCHOBE, HE BICKYIIIMMH 3a CO00i mepexo ] BCeX PUCKOB U BBITOJI, CBSI3aHHBIX C BIIAJICHHUEM MEepEAaHHON IICHHON
OyMmaro#, B iesX JaHHbIX [IpaBuia MpUHUMAKOTCS:
- JloroBopsI 3aiiMa IIeHHBIX OyMar
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- Horosopsl PEITO

[Ipu nmepenaye HEHHBIX OyMar 1o oreparysM, COBEpIIIacMbIM Ha BO3BPAaTHOM OCHOBE, HE BIEKYIIIMM 3a COOOM
MEPEX0]T BCEX PUCKOB U BBITOJI, CBI3aHHBIX C BIIQJICHUEM MIEPEIaHHOM IICHHOW OyMaroi, npekpalieHue npu3HaHus
MepeIaHHBIX [IEHHBIX OyMar He MPOUCXOUT. [IpH 3TOM JIeHEeKHbBIE CPE/ICTBA, MOMYYCHHBIC TI0 TAKUM OTIEpaIIHsIM,
C MOMEHTA HX MTOCTYIUICHUS U IO MOMEHTA BO3BpaTa MPU3HAIOTCS B KAYECTBE 00513aTEIbCTBA.

[Tpu monmyuyeHUH IIEHHBIX OyMar 1o oneparusaM, COBEpIIacMbIM Ha BO3BPATHOM OCHOBE, HE BICKYIIUM 33 COOOH
MEPEX0JT BCEX PUCKOB U BBHITOJ, CBSI3aHHBIX C BIQJICHUEM IICHHOW Oymaroi, MpuU3HaHUS MOJYyYEHHBIX I[EHHBIX
Oymar He mpoucxout. [Ipu 3TOM JIeHEeXHbIE CPEe/CTBA, NIEPEUNCIICHHBIC M0 TAKUM OIEPaIUsIM, ¢ MOMEHTa UX
MIEPEYUCIICHUS U IO MOMCHTA BO3BpaTa MPU3HAIOTCS B KAYSCTBE aKTUBOB.

B cnydae, ecnmu ®onpa nponaeT eHHbIE OyMaru, OJYYSHHBIE M0 ONepalusiM, COBEPIIacMbIM Ha BO3BpATHOU
OCHOBE, TO C 3TOro MoMeHTa DoHA Ipr3HAET 0043aTENHCTBO 110 BO3BPATY NaHHBIX IEHHBIX OyMar. O0s3aTenpcTBO
MPU3HAETCS JI0O MOMEHTa OOpaTHOTO BBHIKYIa JaHHBIX IEHHBIX Oymar DOHIOM WU JPYroro yperyjiupOBaHUS
00s13aTeIhCTBA [0 BO3BPATY MOJYUYCHHBIX IIEHHBIX OyMar.

MeTtoanbl onpeesieHust crouMocTi. Kputepuu BbI6opa crioco00B 1 Mojeieid OLeHKH

CrnpaBeanuBas CTOMMOCTBH 0053aTENLCTB, BO3HMKIIMX IIPH Mepefade LEHHBIX Oymar Mo OIepanusM,
COBepIlIacMbIM Ha BO3BPATHOW OCHOBE, HE BIEKYLIMM 3a COOOH Iepexo]l BceX PUCKOB M BBITOJ, CBS3aHHBIX C
BIIQJICHWEM TIEpEIaHHOW IIEeHHOW OyMaroil, mpu3HAeTCs paBHONW CyMMeE JICHEKHBIX CPENICTB YBEIMYEHHON Ha
CyMMY HAUHMCJIICHHBIX IMMPOLCHTOB, PACCYUTAHHLIX Ha AAaTy OMPCACICHUA CTOUMOCTU YUCTBIX aKTUBOB IO CTABKC,
ycTaHoBiieHHOH 110 caenke PEIIO

CrpaBennuBasi CTOMMOCTb aKTHBOB, BOSHUKIINX IIPH IOIy4YE€HHH LIEHHBIX OyMar Mo ornepanusM, COBepIIacMbIM
Ha BO3BPATHOW OCHOBE, HE BICKYIIMM 3a COOO0I Mepexo/ BceX PUCKOB U BBITOJ, CBS3aHHBIX C BIAJCHUEM LIEHHOM
OyMarowu, OICHHBAIOTCS CIICIYIOIIUM 00pa3oM:

- AKTHUBbI, BOBHUKIIHE 110 OIICpalusaM C GaHKaMI/I - I10 METOAUKE aHaAJIOTUYHOM METOAHUKE OLICHKN CHpaBCZ[HHBOﬁ
CTOMMOCTHU KPaTKOCPOYHBIX JACTHO3UTOB C UCIIOJIB30BAHUEM YCTaHOBIEHHOU cTaBkH 1o caenke PEIIO;

- AKTHUBbI, BOBHUKIIIHXE 110 OII€palyiaM C MIPOYMMHU OpraHru3alusaMu - 10 METOJJUKE aHaJIOTUYHOM METOAUKE OLICHKHU
CTpaBeIJIMBON CTOMMOCTH JCHEKHBIX TpeOOBaHMH W3 KPAaTKOCPOUHBIX JIOTOBOPOB 3aiiMa C HCIOJIb30BaHHUEM
ycTaHOBJIEHHOU cTaBku 1o caenke PEIIO.

B cnyuae, ecniu @onp npojaer neHHble Oymard, MOJydeHHBIE 110 ONEPALMsIM, COBEPILIAEMbIM Ha BO3BPaTHOM
OCHOBE, TO C 3TOro MoMeHTa MOH I IpU3HAET 003aTEILCTBO 110 BO3BPATY JIaHHBIX IIEHHBIX OyMar. O0s3aTeIbCTBO
MPU3HAETCA 10 MOMEHTa OOpaTHOTO BBIKyIla JaHHBIX LEHHbIX Oymar POHIOM WM IPYroro yperyjJupOBaHUs
00s13aTeNIbCTBA TI0 BO3BPATy IMOJIyUYEHHBIX LEHHBIX Oymar. Takoe 0053aTeIbCTBO OLICHUBAECTCS B CyMME PaBHON
CTpaBeJIMBOI CTOMMOCTH MPOJIAHHBIX [IEHHBIX OyMar, TOAJIeKaIINX BO3BpaTY, ONPEIeNIIEMON B BRLIOPaHHOM IS
LIEHHBIX OyMmar mopske.

CrpaBenyiuBasi CTOMMOCTb O0SI3aTENbCTB 110 BO3BpaTy, NPOJAHHBIX LIEHHBIX OyMar, IMOJIyY€HHBIX paHee IO
ornepanusam, COBEpIIaCMbIM Ha BO3BpaTHOﬁ OCHOBEC, OLICHUBACTCA B CyMMC paBHOﬁ CHpaBeI[HHBOﬁ CTOUMOCTH
MPO/IaHHBIX [IEHHBIX OyMar, TOJIeKAIIUX BO3BPATY, ONpeIesieMOoil B BRIOPAaHHOM JIJIsl IICHHBIX OyMar HopsiIKe.

N CcTOYHNKH JaHHBIX

JloroBopbI, Ha OCHOBaHMH KOTOPBIX BOSHHUKIIN aKTHUBBI / 0053aTENbCTBA.

WCcTOYHMKN JaHHBIX, HEOOXOMUMBIC IS OIPEACICHUS CIPaBEUIMBONH CTOMMOCTH IICHHBIX OyMmar,
ONpeJelIeHHbIE B COOTBETCTRYIOIIUX pa3aenax [Ipasui.

[opsiioxk npu3HaHUS PHIHKOB AKTHUBOB U 00513aTEJIbCTB AKTUBHBIMH

He npumenumo.

4.19. Poccuiickue 1 MHOCTPaHHbIE 1eNO3UTAPHbIE PACIUCKH HA IEHHbIe OyMaru

Kputepun npusHanus (MpekpanieHus NPU3HAHUS) AKTHBOB
Poccuiickue ¥ WHOCTpaHHbBIE AETO3UTAPHBIE DPACIHMCKUA Ha IIEHHbIE OyMaru NpHU3HAIOTCS (IIPEeKpararoT
MIpU3HABAaThCS) aKTUBOM Ha JIaTy Mepexo/ia (BOSHUKHOBEHHS) ITpaBa COOCTBEHHOCTH HA aKTHUB.

MeTtoasbl onpeesieHusi crouMocTi. Kputepuu Bbi6opa crnoco00B 1 Mojieieil OLleHKH

Yposens 1
Jliis ompezencHus CIPaBeIMBOM CTOMMOCTH JICMO3UTAPHBIX PACIHMCOK, HCIOJB3YIOTCS IIEHBI OCHOBHOI'O

pBIHKA (M3 YKCIIa aKTUBHBIX OUPXK), BHIOpaHHBIE B CIEAYIOMIEM MopsiaKe (YObIBaHUS IPHOPUTETA):
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» nena cupoca (bid) Ha MOMEHT OKOHYAHHS TOPrOBOM CECCUU POCCUMCKON MIM MHOCTPAHHOM OUPIKHU Ha AaTy
onpexnenennst CHA mpu ycrnoBuH OATBEPKAEHUS ee KoppeKkTHOCTH. LleHa cripoca, onpeienieHHas Ha 1aTy
onpenenenus CUA, npusHaeTcst KOPPEKTHOM, €CJIM OHA HAXOUTCSl B UHTEPBAJIC MEKAY MUHUMAIBLHON U
MaKCHMaJTbHOH IIEHaMH CHIEIOK Ha 3Ty JKe IaTy dTOU ke OMpKH;

» CpeIHEB3BEIICHHAS [IEHA HA MOMEHT OKOHYAHHUS TOPrOBOM CECCUU POCCUNMCKOM MITH HHOCTPAHHOMN OHpKHU
Ha naty onpeaenenust CHA mpu ycioBUH, 4TO JaHHAs [IeHa HAXOJAUTCS B MpeleNax CIpesa Mo CIpocy U
MIpeIOKEHHIO Ha YKa3aHHYIO Jaty;

» 1IcHA 3aKPBITHsI HA MOMEHT OKOHYaHUSI TOPTOBOM CECCHH POCCHUICKOI MITM HHOCTPAHHOW OHMPKH Ha JIaTy
onpeaenenuss CYA, mpu ycloBUM HOATBEPXKACHUS €€ KOPPEKTHOCTH. lleHa 3akpbITUS MpHU3HaeTcs
KOPPEKTHOM, €CIIM PacKpbIThl AaHHBIE 00 0OBEMe TOProB 3a JEHb M O0bEM TOPrOB HE PaBEH HYIIO C
nposepkoit (CLOSE)<>(.

» ¥Yposensb 2-3
B ciydae eciu Ha 1aTy ompeeeHUsi CTOMMOCTH YHCTBIX aKTUBOB OTCYTCTBYIOT IIEHBI OCHOBHOTO PBIHKA JIHOO

OTCYTCTBYCT AKTUBHBIN PBIHOK CIipaBeAJInBasA CTOMMOCTD ACIMIO3UTAPHBIX PACIMCOK OIIPEACIACTCA Ha OCHOBAHUU
0T4YCTa OLICHIIIMKA. HpI/I OTCYTCTBHUHU OTUCTA OLUCHIINKA CIIPABEAJIMBYIO CTOMMOCTD OIIPEACIUTh HEBO3MOXKHO.

CrpaBennuBasi CTOMMOCTh JIETIO3UTAPHBIX PACIHCOK KOPPEKTHPYETCs B COOTBETCTBUH C MOPSIKOM,
YKa3aHHBIM B IIyHKTe 7 HacToAwmux [IpaBu.

HMcToyHuKH TaHHBIX

JlaHHBIE O OUPKEBBIX KOTHPOBKAX, PACCUUTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
Ot4er oneHIMKa.

IHopsinoxk npu3HaHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMH
Ycranosnen nmyHkToM 3.4. Hactosamux [pasui.

4.20. 3a10/5KEHHOCTD 110 CAEJKAM C HeHHbIMHU OyMaraMu, 3aK/JII04eHHbIM Ha ycjaoBusx T+3 u 6osee

3a/10J5KEHHOCTD 110 C/IEIKaM C IIEHHBIMU OyMaramu, 3aKJIIOYeHHBIM Ha ycnoBusix T+3 u Gonee mpu3HaeTCs C
JaThl 3aKITI0YEHHUS JOTOBOPa M0 IPUOOPETeHNIO (peatn3annn) IeHHBIX OyMmar.

3a/10JDKEHHOCTD IO C/IENKaM C LIEHHBIMH OyMaramu, 3aKjIIOUEHHBIM Ha ycloBuax 1+3 u Ooisee mpekpamaer
MPU3HABATHCS JIO0 JAaThl MIEPex0/ia paB COOCTBEHHOCTH Ha IICHHBIC OyMaru (IaThl 3aKI0UYCHUS J0T0BOpa).

3a/10JDKEHHOCTD 110 C/IEIKaM C IIEHHBIMH Oymarami, 3aKJII0UeHHBIM Ha ycioBHusx T+3 u Gojee oTpaxaercs B
yuere PoHAa Kak AeOUTOPCKAsi UM KPEIUTOPCKas 3a/10JKEHHOCTD (B pa3pese KaxI0W CHIENKH).

CrnpaBeasiuBas CTOMMOCTH 3aJI0JDKEHHOCTH TIO CJENIKaM OIpeeNsieTcss B pa3Mepe PasHUIBl MEXKIY
CIpaBeINBOM CTOMMOCTBIO 0a30BOTO akTWBa (LIEHHON OyMarw, SBISIOLIEHCS TPEeIMETOM CHENKH) |
CHpaBeIIMBOIl CTOMMOCTBIO CyMMBbI CHENKM (CyMMa CHEJIKM B BAJIOTE CHENKH, NPHUBEICHHAs K pyOmo mo
TEeKyIIEMy Kypcy BallloThI). B cilydae MOJIOXWUTEIHHOW pPa3HMUIIBI, CACTKA TMPU3HAECTCI B COCTABE AaKTHUBOB
(meburopckas 3aJJ0JDKEHHOCTR) Y - TIOKYyTaTeNs/ B cocTaBe 0053aTeNbcTB  (KPeAUTOpCKas 3a10JDKEHHOCTD) Y
Mpo/aBLa, OTPULATEIILHON Pa3HULBI - B COCTaBe 0053aTENLCTB (KPEAUTOPCKAst 3aJ0JPKEHHOCTD) Y TOKYIIaTess1/B
COCTaBe aKTUBOB (J€OMTOPCKAs 33JI0JDKEHHOCTD) Y TIPOJIaBIIa.

CripaBennnBasi CTOMMOCTh 3a/I0JDKEHHOCTH KOPPEKTHPYETCS B COOTBETCTBHHU C MOPSAKOM, yKa3aHHBIM B
nmyHkTe 7 Hacrosimux [Ipasuit.

421. JlparoueHHble MeTANIbI U UX JKBHBAJICHT (TPe0OBAHUS K KPEeAWTHOH OPraHM3alHM BBHINIATHTH
AEHEKHBI JKBHBAJICHT JParoueHHbIX MeTaJJIOB)

Kputepun npuzHanus (MpekpamieHusi NPU3HAHNUS) AKTHUBOB

JlparolieHHbIe METaJUTBl TMPHU3HAIOTCS (MIPEKpalaroT TMPU3HABATHCHA) aKTUBOM C JIaThl Mepexoja
(BO3HHKHOBEHHS) TIpaBa COOCTBEHHOCTH Ha aKTHB Ha OCHOBAHWH JOTOBOPA KYIUIH — MPOAAKH, IOATBEPKACHHOM
aKTOM IpHeMa-Tiepeaayn.

TpeboBaHUs K KPEAUTHOW OPraHU3aIMM BHIILIATHTH JIEHEXKHBIM 3KBUBAICHT JParoleHHBIX METaJUIOB
MPU3HAIOTCS C JIaThl Mepexo/a MpaB COOCTBEHHOCTH COTJIACHO BBIIHMCKE CO CUeTa KPEAWTHON OpraHM3aluH O
3aYMCIIEHNU Ha METAJUTMYECKUH CUET JIParoleHHbIX METAJUIOB HA OCHOBAaHUH JIOTOBOPA.

TpeboBaHUs K KPEAUTHOW OPraHU3aIMM BHILIATHTH JIEHEXKHBIM 3KBUBAICHT JParoleHHBIX METAJUIOB
MpEKpaIiaoT NpU3HABAThCS:

- - C JIaThl CIIHCAaHUS C METAUIMYECKOrO cueTa APAroleHHBIX METAJUIOB B COOTBETCTBHH C
YCJIOBHSIMH I0IOBOPA,
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- - ¢ matel npuHaTHs bankom Poccuu perienust 06 0T3bIBe TMLEH3NH KPEAUTHON OpraHU3alun
(meHEeXXHBIE CPENCTBA TIEPEXOMIAIT B CTATYC MPOYCH NEOMTOPCKOM 3a0/HKEHHOCTH);

- C JaThl BHECEHUS 3amucy B ENWHBIN rocynapcTBEHHBIM peecTp IOPHAMYECKHUX JIML (nanee —
EI'PIOJI) 0 TuKkBHAALINY KPEIUTHON OpraHU3aIiH.

Mertoasl onpenenenusi cronmocti. Kpurepun Bb160pa cioco00B M Mojeseil OeHKH

CrpaBennmBasi CTOMMOCTH APAroOleHHBIX METAUIOB M TPEOOBaHUI K KPEAWTHOW OpTaHU3aIlH BHITUIATUTH
JEHEe)KHBIH 3KBUBAJICHT IPAroIleHHBIX METaIOB omnperensercss 1o reram London Metal Exchange (LMAUDY
LME Comdty mns 30mota, PLDMLNPM Index mns namnanus, PLTMLNPM Index mns mnatunae, LMAGDY
LME nnst cepebpa) B ciaydae, eciii y YIpaBISIOIIEH KOMIIAHUHM €CThb JOCTYN K JaHHOMY PBIHKY, UCXOJS U3
MpUHAIeKAIed (OHIy MacChl AParoleHHBIX METaIOB WM 00beMa TpeOOBaHWI K KPEIUTHOW OpraHM3aIliH
BBITUIATUTH JCHEKHBIA SKBUBAJICHT AparoleHHbx MeTauioB. Llensr London Metal Exchange 3a oqHy Tpoiickyro
VHIIMIO TIEPEeBOASATCS B IIeHY 3a rpamMm myteM neieHus Ha 31,1034768 u ymHOXKalTcsS Ha Kypc BalrOThI
ompenenennss CYA mo xypcy, ycranosneHHoMy B [IpaBmiax onpenenenust CHA. Ilpm orcyrcTBum mocTyma K
London Metal Exchange wmm otcyrctBum 1ieHsl Ha naty ompeneierns CYA ma London Metal Exchange
CTpaBelJIMBas CTOMMOCTH JPAaroleHHBIX METAIJIOB M TpeOOBaHMH K KPEIUTHOM OpraHW3alliy BBIILIATHTH
JEHEKHBIA SKBUBAJIECHT PAroLEHHBIX METAIOB paccuuThIBacTCsl Ha Aary ompeaenenus CHA no nenam banka
Poccun.

CripaBennuBasi CTOMMOCTh TpeOOBaHHMN B KPEAUTHOW OpraHM3allMM BBHIIUIATUTH JIEHEKHBIH SKBUBAJIEHT
JParoueHHbIX METAIIOB, KOPPEKTUPYETCA B COOTBETCTBUU C IOPSIIAKOM, YKA3aHHBIM B IIYHKTE 7 HACTOSLIUX
IIpaBui.

HcTouynnku 1aHHbBIX

Odunmaneheiii caidt banka Poccun.

Iopsinoxk npu3HaHUsSI PHIHKOB AKTHBOB U 00513aTeJIbCTB AKTHBHBIMHU
He npumenumo.

4.22. XynoxecTBeHHbIE IEHHOCTH

Kpurtepun npuszHanus (npekpalieHusi NPU3HAHNUS) AKTUBOB
XynoKeCTBEHHBbIE IIEHHOCTH TpU3HAIOTCA (TMPEKpalialoT MpPU3HABaThCs) AaKTUBOM C JaThl Iepexoja
(BO3HUKHOBEHUS) IPaBa COOCTBEHHOCTH Ha aKTHB, TIOITBEPIKACHHON aKTOM MTpHUeMa-Tfiepeaadn.
MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLleHKH
CrpaBenmBasi CTOUMOCTB XyI0’KECTBEHHBIX LICHHOCTEHN OMPENENAETCsl HA OCHOBAHUH OTYETa OLECHINNKA.
HcToyHMKH TaHHBIX
OT4eTsI OLCHIMKA.
Ilopsinok npu3HaHUS PHIHKOB AKTHBOB M 00513aTe/IbCTB AKTHBHBIMH
He npumenumo.

4.23. Crkaaackme CBHMAETENbCTBA, CKJIAJCKOE CBHIETEJbCTBO KAK YacTh /JBOWHOIO CKJIAQJACKOI0
CBH/IETENbCTBA, 32J10T0BO€ CBUAETEIHLCTBO (BAPPAHT) KAK YacTh JBOWHOI0 CKJAJACKOr0 CBHIETEILCTBA,
MPOCTOE CKJIAACKOE CBUIETEILCTBO.

Kpurepun npusHanus (mpekpaneHus NPU3HAHUS) AKTHBOB
CkJnazckue CBUAETENBCTBA NMPHU3HAIOTCS (IMPEKpallaloT MPHU3HABAThCS) aKTUBOM C MOMEHTA Iepexona IpaBa
COOCTBEHHOCTH Ha CBHIETENHCTBA, B COOTBETCTBUHU C YCIOBHSMH COOTBETCTBYIOIIETO IOTOBOPA, a TaKkkKe B
CIIy4asx, IPeTyCMOTPEHHBIX 3aKoHOaaTenbCcTBOM Poccuiickoit deneparnum.

Mertoasl onpenenenusi cronMmocti. Kpurepun Bb1600pa cioco00oB M Mozeseil OLeHKH
CripaBenniBasi CTOMMOCTB CBHJIETENILCTB OIIPENIEsIeTCS Ha OCHOBAHUN OTYETa OIICHIIIHKA.

HMcToYHMKH TaHHBIX
OT4eTHI OLCHIIHKA.

Ilopsinok Npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMH
He npumenumo.

424,  HmyniecTBeHHbIE MPaBa U3 (bI0YEPCHBIX U ONMIIUOHHBIX 10TOBOPOB (KOHTPAKTOB)

Kpurtepun npusnanus (npekpauieHusi NPU3HaAHUs) AKTHBOB
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NmymiecTBeHHbIe TIpaBa U3 (DBIOYEPCHBIX U OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MPHU3HAIOTCS aKTHBOM
Ha J]aTy 3aKJIIOYSHHSI CIIEKH C IPONU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM (OTKPBITHE TIO3HIINHN ) COTJIACHO OTYETY
Opokepa.

NmymecTBeHHble TpaBa W3 (DBIOYEPCHBIX M OMIIMOHHBIX JOTOBOPOB (KOHTPAaKTOB) MPEKPAIlaroT
MIPU3HABATHCSI AKTUBOM C JaThl 3aKPHITHA MO3WIHMHA (B TOM HYHCIE BCTPEYHOM CIENKOM), AaThl WCIOTHEHHS
KOHTpPaKTa COIJIaCHO OT4YeTy Opokepa jauOO MO WHBIM OCHOBaHHSIM, YKa3aHHBIM B TpaBWIAaX KIUPUHTA, B
YCTAaHOBJICHHOM UMHU MOPSJIKE.

IIponsBoaHbI (PHHAHCOBBI WHCTPYMEHT HpEICTaBIsAeT cO00i aKTWB, €CIM COBOKYITHAas CTOMMOCTHAs
OIICHKA COJICPXKAIIMXCS B COOTBETCTBYIOIIEM JIOTOBOPE TPeOOBaHMIA K KOHTPAreHTY IMPEBHIIIACT COBOKYITHYIO
CTOMMOCTHYIO OIICHKY O0OSI3aTENILCTB IEpe]] KOHTPAareHTOM IO 3TOMY JOTOBOPY M OXHJIAETCS YBEIUYCHUC
OyIylIix S5KOHOMHYECKHX BBITOJT B PE3yJIbTaTe MOMyUSHIS aKTUBOB (JI€HEKHBIX CPENICTB FIIM HHOTO NMYIIIECTBA),
oOMeHa aKTHBOB WJIH TTOTAIIEHHUS 0053aTENbCTB Ha MOTSHIINATHHO BBITOIHBIX YCIOBHUSX.

[IpousBoaHBIN (UHAHCOBBIM WHCTPYMEHT TNPEACTABISCT COOOH 00S3aTENbCTBO, €CJIM COBOKYITHAsS
CTOMMOCTHAsI OIIEHKAa COJEpPKAIIUXCS B COOTBETCTBYIOIIEM JOTOBOpE O0OS3aTEeNbCTB Nepel] KOHTPAareHTOM
MIPEBBIIAET COBOKYITHYIO CTOMMOCTHYIO OIIEHKY Tpe0OBaHWH K KOHTPAreHTy II0 3TOMY JOTOBOPY M OXKHIACTCA
YMCHBUICHUE 6y,[[y1]_[I/IX OKOHOMHUYCCKUX BBII'OJ] B PE3YJIbTATEC BI)I6I)ITI/I$1 aKTHBOB (Z[GHC)KHI:IX Cp€ACTB UJIKM MHOTO
MMYIIECTBa), 0OMEHa aKTHBOB WM TIOTAIIEHUS 0053aTeILCTB Ha MTOTEHIIMAIBHO HEBBITOAHBIX yCIOBHSIX.

MeTtoabl onpeaesieHusi crouMocTH. Kpurepun Bpi6opa cinocod0B M Mojesieil OLeHKU

[Tpu onpeneneHnN COBOKYITHON CTOMMOCTHOM OIIEHKU TPeOOBaHMIA 1 0053aTEIbCTB HCIOIB3YETCsI OLIEHKA
CTpaBeIJIMBOI CTOMMOCTH TpeboBaHHUi U 00s13aTenbcTB. CripaBeIuBasi CTOMMOCTh IPOU3BOIHBIX (PMHAHCOBBIX
WHCTPYMEHTOB ((DbIOUEPCHBIX U OMIIMOHHBIX JOTOBOPOB, 3aKIIFOUEHHBIX HA TOPrax (JOHIOBHIX M BAFOTHBIX OHPIK)
OTIpEe/IETISIETCS TI0 PACUETHONH CTOMMOCTH WIASHTHYHOTO MPOU3BOJHOTO (PMHAHCOBOTO WHCTPYyMEHTa (B PyOIIsiX),
ONpEIENsIeMON POCCUMCKUM OpPraHM3aTOpOM TOPIOBIIM, IIPU3HABAEMBIM OCHOBHBIM DPBIHKOM, Ha JaTy
OMnpeaAciICHUd CTOUMOCTU YHCTBIX AKTHBOB. OCHOBHBIM PBIHKOM JI1 OLICHKHW MPOU3BOAHBIX q)HHaHCOBBIX
WHCTPYMEHTOB Ipu3HaeTcst MockoBcKast Oupika.

B ciydae eciii KOHTPAKT SIBISIETCSI MAPKUPYEMbIM U POHIOM Ha ATy OLICHKH OTPaXKEHbI BCE PACUETHI 110
BapHallMOHHON MapkKe, CHpaBeIIuBas CTOUMOCTh NPOM3BOAHOTO (PMHAHCOBOIO WHCTPYMEHTa paBHA HYJIIO.
PacueTsl Mo BapHaliMoHHON Mapike OTPaXKaroTCsl B COCTaBe JIEHEKHOI'O OCTaTKa Ha cueTe Opokepa B BUAE HETTO-
pacueTos.

HcTouynuKky JaHHBIX

JlaHHbIe 0 OMPKEBBIX KOTUPOBKAX OCHOBHOM OUPIKH.

Otuetsl Opokepa.

IMopsinok npu3HaHUsI PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMHU

VYcranosnen nyHkToM 3.1. Hactosmux [Tpaswuit.

5. JleduTopckasi 3210/ 1:KEHHOCTh

Kputepun npusHanus (mpekpaiieHus NPU3HAHUSA)

1)  Hdebutopckas 3aJ0JKEHHOCTh, BO3HHKIIAs B pPe3yJbTaTe COBEPIICHHUS CIENOK ¢ aktuBamu DoHa,
MPU3HACTCA C AaThl Iepellaud aKTUBOB (IEHEKHBIX CPEJCTB) JIMIYY, B OTHOLIEHHH KOTOPOTO BO3HHMKAET
neOuTOpCKast 3a/10JKEHHOCTb.

Heburopckas 3a10JKEHHOCTD, BO3HUKIIASL B PE3YJIbTATE PACUETOB IO MPOYUM ONEpaLMsiM, IPU3HAETCS C
JaThl TepeJadd JCHEKHBIX CpPEeACTB JIMIY, B OTHOIIEHHMHM KOTOPOTO BO3HUKAeT JAeOHTOpCKas
3aJI0JKEHHOCTb.
VYkazanHasg 1eO0UTOPCKas 33J0JDKEHHOCTh TpeKpalaeT MprU3HaBaThC:
®  C JaThl HCIIONHEHUS cIeNKH (0053aTeNbCTBA), B pE3yNIbTaTe COBEPIIECHHSI KOTOPOW OHA BO3HUKJIA,
B TOM 4YHCI€ B MOMEHT BKIIOYEHHS B COCTaB AaKTHBOB MAacBOr0 HHBECTHLIHMOHHOTO (oHIa
MOJITOTOBJIEHHOW MPOEKTHO-CMETHOM TOKYMEHTAIIUH,
. Cc natel OnyOJMKOBaHUS OQUIHMAILHOTO COOOLIEHUS B JOCTYITHOM HMCTOYHHKE, SIBHO
CBHUJICTEILCTBYIOIIETO O HEBO3MOXXHOCTH MCITOJTHEHUS 0053aTeNIbCTBA JTOIDKHUKOM H/HIIH TIOTY4YCHUSI
KaKoro-1100 AEHEKHOro BO3MEILIEHUS B paMKax JI0T0BOpa,
e C JIaThl epexoJia paB TpeOoBaHMUs MO JeOUTOPCKOI 3a/I0JDKEHHOCTH B pe3yJIbTaTe COBEPIICHUS
CZIEJIKH 1O Tepeaye/yCTyIKe MpaB TpeOOBaHuUs TPEThEMY JIHILY (JIUIIaM) B COOTBETCTBUH C YCIOBUSMH
JIOTOBOpA.
Jlebutopckasi 3a10DKEHHOCTh, BO3HHUKIIAS B pe3yNibTaTe 3aKIIOYCHHS JOTOBOPOB, HA OCHOBaHUHU
KOTOPBIX  OCYIIECTBISICTCS KANHUTAIBHBIA PEMOHT/PEKOHCTPYKLHUS OOBEKTa HEIBMKUMOCTH,
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COCTABIIIOIIETO AKTHUBBI MACBOTO MHBECTHUIIMOHHOTO (DOHMA, MPEKpaIlaeT NPHU3HABATHCS aKTHBOM
OJJHOBPEMEHHO C W3MEHCHHEM CTOMMOCTH OTPEMOHTHPOBAHHOTO OOBEKTa HEJBIKMMOCTH B
pe3yJbTaTe ero nepeoreHKu.
Jlebutopckast 3aJ0JDKEHHOCT, BO3HHKIIAS B CBS3M C OT3BIBOM JIMICH3UH KPEIUTHOW OpraHH3alIlvy,
IpU3HAeTCs C AaThl NpuHATHSA bankoM Poccnu penenus 06 0T3bIBE JIMIIEH3UH.
VYkazaHHas AeOUTOpCKas 3a/10JDKEHHOCTD MPEeKpalaeT MprU3HaBaThCs:
®  C /IaTHI UCTIOJHEHUS 0053aTENILCTBA IOJDKHUKOM,
e ¢ garel OMyOJMKOBAaHUS OQHIMATIBHOTO COOOWIEHUS B JOCTYIHOM HCTOYHHKE, SIBHO
CBHUIETEIBCTBYIOIIETO O HEBO3MOXKHOCTH MOJTyYEHHS KAaKOTO-THOO0 ICHEKHOTO BO3MEIICHUS B PaMKax
J0TOBODA,
e C JaTHl Iepexo/ia mpas TpeOOBAHUS 110 IEOUTOPCKOH 3aJ0JDKEHHOCTH B PE3yIbTAaTe COBEPIICHHS
CHIEJIKH 1O Tepeaaue/yCcTyIKe mpaB TpeOoBaHUS TpeTheMy JHIY (JIM[aM) B COOTBETCTBUH C YCIOBHAMHU
J0r0BOpA.
Jlebutopckasi 3ad0JDKEHHOCTh IO BBIIUIATE JUBHACHAOB MO AKIUSM POCCHHCKMX W HWHOCTPAHHBIX
SMHTEHTOB, 10 BBIILUIATE TOXOJOB 10 AENO3UTAPHBIM PACIHCKaM POCCHHCKHX M MHOCTPAHHBIX YMUTEHTOB
MpU3HACTCA C JaThl, HA KOTOPYIO ONPEACISIOTCS JIMIA, UMCEIOIIUE NMpaBO Ha IOJNyYeHHE AWBUACHIOB
(moxomoB) (mara (hmkcanuy peecTpa aKIMOHEPOB) B COOTBETCTBUH ¢ WHpopMarueii Ha caiite HP/.
JlebuTopckast 3aJJOJDKEHHOCTS 110 BHITUIATE AWBUICH/IOB 110 aKIMSIM HHOCTPAHHBIX YMUTEHTOB, 10 BBITIIATE
JIOXOIOB TI0 JICTIO3UTAPHBIM PAacIMCKaM WHOCTPaHHBIX SMUTEHTOB TaK)Ke MPU3HAETCS C AAThl, C KOTOPOM
[ICHHBIC OyMark HAYMHAIOT TOProBaThcs 0e3 ydyera o0bsBieHHbIX quBuaeHI0B (DVD EX DT) B
COOTBETCTBHH C MHPOPMANMOHHOH cucTeMbl Bloomberg.
[Ipu otcyrcrBun nudopmanmu Ha caiitte HKO AO HPJI w/unu nndopmannonHoit cucremsl Bloomberg, ¢
JIaThl 3a4KCIICHUS ICHE)KHBIX CPEACTB Ha PacUeTHBIN cUeT yIpapistoneii komnanuu Ooxaa
Vka3aHHas 1eOUTOPCKAs 330JDKEHHOCTh NIPEKPAIaeT IPHU3HABATHCS:
®  C JIaThl UCTIOJHEHUs 0053aTebCTBa IMUTEHTOM IEHHOW Oymary,
e C aTel OMyOJIMKOBaHHS OQHUIMATBHOTO COOONICHHS B JOCTYIMHOM HCTOYHHKE, SIBHO
CBHJICTENILCTBYIOLIETO O HEBO3MOKHOCTH MCIIOJHEHHS 0053aTeIbCTBA YMUTEHTOM LICHHOW OyMmary,
e  C JaTHl Iepexo/ia mpas TpeOOBAHUS 110 IEOUTOPCKOH 3aJ0JDKEHHOCTH B PE3yJIbTaTe COBEPIICHHS
CJ/ICJIKH TIO Tiepejaue/yCTyIKe paB TpeOOBaHUS TPEThEMY JIUILY (JIUI[aM) B COOTBETCTBUH C YCIOBUSIMH
JI0TOBOpA.
Jlebutopckasi 3a/10JDKEHHOCTD 110 POLEHTHOMY (KYHMOHHOMY) JOXOJy IIO JIOJTOBBIM LIEHHBIM Oymaram,
MpHU3HAETCS C JAaThl IOTAICHHWs MPOIEHTHOrO (KYHNOHHOTO) JI0XOJa, MPEeAyCMOTPEHHOH YCIIOBHSIMHU
BBIITyCKAa [IEHHOH OyMardu.
Jleburopckasi 3aJ0JDKEHHOCTh 1O YaCTHYHOMY/TIOTHOMY MOTAlICHHI0O HOMHUHAJIA TPH3HACTCS C JaThl
YaCTUYHOTO WJIM MOJIHOTO MOTAllleHHSS HOMHHAIBHOW CTOMMOCTH, MPElyCMOTPEHHOH YCIOBUSIMH BBITTYCKa
LEHHOH OyMaru.
VYkazaHHas AeOUTOpPCKas 3a/10JDKEHHOCTD MTPEeKpalaeT NpU3HaBaThCs:
®  C JaThl HCTIOJHEHUs 0053aTeNLCTBa IMUTEHTOM IIEHHOW Oymary,
e C JaThl epexojia mpaB TpeboBaHUs MO JeOUTOPCKOH 3aI0JDKEHHOCTH B PE3YJIbTaTe COBEPIICHHS
CIIEJIKH TI0 TIepeiaue/yCTyIKe paB TPeOOBaHUS TPEThEMY JIHILY (JIUI[aM) B COOTBETCTBHH C YCIOBUSIMHU
JI0TOBOPA.
Heburopckas 3a10JDKEHHOCTD M0 A0X0JIaM OT Yy4YacTHsl B YCTaBHBIX KalluTallaX APYTHX OpraHu3alHii, B TOM
Yuciae MO J0X0AaM OT pachpefesieHHs NpuObUIn 00ILIecTBa C OTPaHMYEHHON OTBETCTBEHHOCTHIO,
MPU3HAETCS C JIAThl MPHUHSATHS COOTBETCTBYIOIIETO pelieHHs OOIMUM cOOpaHWeM Y4YacTHUKOB JaHHOU
OpTaHU3aIINH.
VYkazaHHas AeOUTOpPCKas 3a/10JDKEHHOCTD MTPEeKpalaeT Npru3HaBaThCs:
®  C JaThl HCTIOJHEHUS 0053aTeNILCTBA JOJDKHUKOM,
e C JaThl epexoJia mpaB TpeOoBaHUs MO JeOUTOPCKOH 3aI0JDKEHHOCTH B PE3YJIbTAaTe COBEPIICHHS
CZIEJIKH 1O Tepeaaye/yCTyIKe MpaB TpeOOBaHUS TpeTheMy JHIY (JIMaM) B COOTBETCTBUH C YCIIOBHAMHU
JI0TOBOPA.
Jleburopckasi 3a10JDKEHHOCTh TI0 JI0XOJaM 110 MHBECTUIIMOHHBIM TasiM U HasM (aKIMsM) MHOCTPaHHBIX
WHBECTULIMOHHBIX (OH/IOB, IPU3HACTCS:
e C /1aThl BOBHUKHOBEHUS 0053aTENbCTBA IO BhIMJIATE JOXOAA, YKa3aHHOH B COOOLICHUU O BBIIJIATE
JI0XO071a TI0 WHBECTUIIMOHHBIM TasiM ¥ TasiM (aKIUSM) HHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHJIOB, B
cootBeTcTBHM ¢ nH(popmarmeit HKO AO HP/I.
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e C aThl BO3HUKHOBEHHs 00s3aTelbCTBA MO BBIIUIATE J0XO0Ja, COTJacHO HH(GOpMANMU Ha
OopHUITHATHFHOM CalTe YIPaBIIAIONIEH KOMIIAHUH JTHO0 WH(POPMAIHH, PACKPHITONH B O(QHUIIMATEHOM
COOOIIEHNH ST BIIA/IETIHIIEB MHBECTUIIMOHHBIX 1TaeB O BHITUIATE T0X0/a;

®  C J1aThl, C KOTOPOW MHOCTPAaHHbIE IEHHBIE OyMaru HAaYWHAIOT TOProBaThCsA 0€3 y4eTa OObSIBICHHBIX
musuaernoB (DVD_EX DT) B cootBeTcTBME ¢ HH(pOpMaMOHHOM cuctemoii Bloomberg.

[Ipu orcyTcTBHM MHPOPMALIMY U3 BHIIEYKA3aHHBIX HCTOYHUKOB C TATHI 3aYHCIICHHS JCHEKHBIX CPEJCTB HA
pacyeTHBIN cyeT ynpasisitonieil komnanuu Goxpa.
VYkazaHHas AeOUTOpCKas 3a/10JDKEHHOCTD MPEeKpalaeT Mpru3HaBaThCs:
®  C JaThl HCIIOHEHUS 00s3aTeNBCTBA JIUIIOM, O0S3aHHBIM T0 IEHHBIM OyMaram,
e  C JaThl UCKJIIOYCHHS MMAEBOTO WHBECTUIIMOHHOTO ()OHJAA M3 peecTpa MacBbIX MHBECTHIUOHHBIX
(honaoB,
e C JaTHI Mepexoja npaB TpeOoBaHU MO JeOUTOPCKOM 3aJ0DKEHHOCTH B PE3yIbTaTe COBEPIICHHS
CHIEJIKH TIO Tepeaaye/yCcTyIKe mpaB TpeOoBaHus TpeTheMy JHIY (JIMaM) B COOTBETCTBUH C YCIOBHAMHU
JIOTOBOpA.
Jeburopckasi 3aJ0/DKEHHOCTh IO CPENCTBaM, IepelaHHBIM MPO(GEeCCHOHANBHBIM YYaCTHUKAaM pBIHKA
[IEHHBIX OyMar 1o OpOKepCKUM M HHBIM JJOTOBOPAM MPHU3HAETCS C NAThI 3a4UCIECHUS IEHEKHBIX CPEICTB Ha
OpOKEpCKHI cueT/clelanbHbIl CYET, COTJIACHO OTUEeTy OpoKepa WM ¢ JaThl BO3HMKHOBeHUs y DoHna
mpaBa TpeOOBaHUS ICHEXKHBIX CPEACTB OT OpOKepa B pe3ylbTaTe Olepanuii ¢ IEeHHBIMH OyMarammu.
VYkazanHas 1eOUTOpPCKas 3310JDKEHHOCTh TPeKpalaeT MPU3HaBaThHC:
e ¢ JaThl HWCIONHEHWs OpOKepOM O0SM3aTENbCTB M0 TEPEUYHCICHHUIO JEHEXKHBIX CPEICTB C
CHEeUALHOTO OPOKEPCKOT0 cYeTa COTIacCHO OTYETy OpoKepa,
e ¢ nmatel npuHATHS bankom Poccum perenns o0 OT3bIBE JMUICH3UH y KPEIUTHOW OpraHU3aINH
(meHexxHBIE CPeICTBa MEPEXOJIAT B CTaTyC AEOUTOPCKON 3a0IKEHHOCTH),
Jeburopckas 3aI0KEHHOCTh, BO3HHKINAS HAa OCHOBAaHUHM DEUICHWH CyAa WM WHOTO CYyAeOHOTO aKTa,
MPU3HAETCA C IATHI oydeHns: DOHO0M COOTBETCTBYIOIIETO PEIICHUHU CY/Ia UM HHOTO CYAeOHOTO aKTa.
VYkazaHHas AeOUTOpPCKas 3a/I0JDKEHHOCTD MPEeKpalaeT Mpru3HaBaThCs:
®  C JaThl UCTIOJHEHUs 0053aTeNBCTBA JOJKHUKOM,

e C jaThl epexojia mpaB TpeboBaHus O JeOUTOPCKOI 3aI0JDKEHHOCTH B pe3yJIbTaTe COBEPIICHUS
CJIEJIKH TIO Tepe/iaue/yCTyIKe MpaB TPeOOBaHUS TPETheMY JIUILY (JIUI[AM) B COOTBETCTBUH C YCIOBUAMHU
JIOTOBOpA.
Jebutopckasi 3a0JKEHHOCTh, BO3HUKINIAS IO JIOTOBOpPAM C ayJUTOPCKOW OpraHu3alMei, OIEHITHKOM,
CTICIUATM3UPOBAHHBIM  JICTIO3UTAPUEM, JIUIIOM, OCYIICCTBISIFOIIUM BEJICHHE pEecTpa BIAJCIbIICB
WHBECTUIIMOHHBIX NaeB DoHa, OUpiKeil, yKa3aHHBIMHU B TIPABHIIaX JOBEPUTEIBHOTO ypaBieHus DoHIoM,
MIPU3HAETCS CO JHS €€ BOSHUKHOBEHHUS COTJIACHO YCIIOBHUSIM JIOTOBOPA.
VYkazanHas 1e0UTOPCKas 3310JDKEHHOCTh TpeKpaliaeT MPU3HABATHCS:
®  C JIaThl HCIIOJIHEHUS 00sI3aTEILCTRA IOJKHUKOM,
e C JaThl epexojia paB TpeboBaHus O JeOUTOPCKOH 3a/I0JDKEHHOCTH B PE3YJIbTAaTe COBEPIICHHS
CJIEJIKH TIO Tepe/iaue/yCTyIKe MpaB TPeOOBAHUS TPETheMY JIHILY (JIUI[AM) B COOTBETCTBUH C YCIOBUAMHU
JIOTOBOpA.
ABancel (Hpe[IOHHaTBI), COBCPIICHHBIC 110 JOIr0OBOpaM, Ha JaTy ONPEACICHUA CTOUMOCTU YHUCTBIX aKTHBOB,
MIPU3HAIOTCS CO JTHS COBEPIICHUS YKa3aHHOTO NIEPEUYHCIICHHS.
VYkazaHHas 1e0UTOpCKas 3a/I0JDKEHHOCTD MTPEeKpalaeT MprU3HaBaThCs:
®  C JIaTHl HCIIOJIHEHUS 00sI3aTENBCTBA IOTHKHUKOM,
e ¢ JaTHI Mepexoja npaB TpeOOBaHUS MO JeOUTOPCKOH 3a0/DKEHHOCTH B PE3YyJIbTaTe COBEPIICHHS
CJEJIKH TI0 Mepenade/yCTyIKe IpaB TpeOOBaHUs TPETheMY JIUITY (JIMIaM) B COOTBETCTBHH C YCIIOBUSIMH
JOrOBOpA.
Jleburopckas 3aJ10J>KEHHOCTh, BO3HUKINAS TI0 00s13aTeIbCTBaM Y MPaBIISIONIeH KoMIanuu repen GoHaoMm,
MIPU3HACTCA B ICHb €€ BBIABIICHUA.
VYka3zaHHas 1eOUTOpCKas 3aI0JKEHHOCTh MPEKPAIacT MPU3HABATHCS B MOMEHT UCIIOJTHEHHSI 0053aTeIIbCTB.
Jleburopckas 3a10JDKEHHOCTH IO YIIaTe HAJIOTOB, TIONUIMH U IPYTUX 00S3aTEBHBIX IJIATeKEH MPU3HACTCS
¢ HamboJee paHHel U3 JaT:
®  C JIaThI COCTaBJICHUS YIIPABIsIONIeH komnanueid MoHIa TOKYMEHTOB, COepKAIUX HHPOPMAIIHIO
0 pasMepPe U BUAC UCHUCIICHHBIX HAJIOT'OB U APYTUX 00s13aTEIbHBIX nnaTen(eﬁ,
®  C JIaThl MOJYYCHHs yHpaBisionied komnanueii @oHa J0KyMEHTOB, COEpKaIMX UHHOPMAITHIO
0 pa3Mepe U BUJIC UCUUCIICHHBIX HAJIOTOB M JPYTUX 00SI3aTEIBHBIX IUIATSKEH.
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VYka3zaHHas AeOUTOpPCKas 3a0JDKEHHOCTh IPEKpallaeT NPU3HABaThCs C AAaThl UCIIOIHEHUS 00s13aTeIbCTBA
WIK C JaThl COCTaBJIEHUs yIpapisitomeil komnanueil ®oHIa NOKYMEHTOB, MOATBEPXKAAIOIIUX ATy €e
MIPEKPALICHMSL.

Jeburopckas 3a0JKEHHOCTh IO BO3MELICHHIO CyMMBI Hanoros u3 Owomkera PP npusHaercs ¢ maThl
COCTaBJICHHs ympapiisitoiied komnanueid OoHma HOKYMEHTOB, COIEpXalluX HMH()OpMALMI0O O HPUHATUU
HJIC mo paGotam u yciyram K BBIYETY.

VYkazaHHas geOUTOpCKas 3aJ0JDKEHHOCTh MpeKpalaeT MPU3HaBaThCs C AaThl UCIIOMHEHUST 0053aTeIbCTBa
nepea @oHAOM COTIIaCHO HAJIOrOBOMY Koaekcy PD

B cocraB neOuTOpCKOi 3aI0IKEHHOCTH MOYKET BXOJUTh WHAsI 33JJ0OJDKCHHOCTh DOH/Ia, MpeyCMOTPEHHAS
JEHCTBYIONIMM 3aKOHOAATeNbCcTBOM Poccuiickoil denepanuy, HOPMATHBHBIMHA IPAaBOBBIMH AKTaMH
Poccuiickoii @eaepannu 1 NpaBUIaMHi JOBEPUTEIBHOTO yIipaBiaeHUs: POHIOM.

[Ipu nukBHOanM TOHKHUKA — NEOMTOPCKAs 33/I0JDKEHHOCTh MPEKpalaeT MPU3HABAThCS C JaThl BCTYIICHHUS B
cuity Hactosimux [IpaBui, a ganee ¢ aathl BHecenus 3amucu B ETPHOJI o iukBumanuu 10/oKHUKA (HA OCHOBaHHH
Boinucky 3 ET'PIOJI unu 13 COOTBETCTBYIONIETO YIIOJTHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYIapCTBa).

VYTpara KOHTPareHTOM CTaTyca MHINBHIAYaIbHOTO IPEAPUHIMATEIIS HE SBISIETCS OCHOBAHHEM JUTS MTPEKPAIICHHS
MPU3HAHKS 33I0JDKCHHOCTH. JIOIDKHUK TMpOJOIDKaeT OTBeYaTh IO YKa3aHHOM 3aJI0JDKCHHOCTH B CTaTyce
(du3NUecKoro numa.

Jebutopckasi 3aZ0JDKEHHOCTh IPEKpalllaeT MPU3HABATHCS 10 HCTEUCHUIO CpPOKa MCKOBOW JaBHOCTH,
YCTaHOBJIEHHOT'O 3aKOHO/IAaTEIbCTBOM, Ha OCHOBaHUHM PELIEHUs Y IPaBIIAIONIe KOMIIaHUH.

Metonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crioco00B 1 Mojesiei OLeHKH

1)

2)

3)

4)

JHeburopckas 3aJ0/KEHHOCTh, BOSHUKILAS B PE3YJIbTAaTe COBEPIICHU CIEIOK € IPOUYnMH akTuBaMu PoHa,
MIpU3HAeTCA B pa3Mepe CyMMBI IIEPEUUCIEHHBIX IEHEKHBIX CPECTB.

JHebutopckas 3a/10JDKEHHOCTD, BO3HUKIIIASL B PE3YJIbTAaTe PACUETOB 110 MPOYHUM OMEPaIHsIM, TPU3HACTCS B
pasMepe CyMMBI [IEPEUHCIICHHBIX EHEXHBIX CPECTB.

Jleburopckas 3a/10J5KeHHOCTb, BO3HUKIIIAS B CBSA3HU C IIPOCPOUKOM UCIIOTHEHMS 0053aTENIBCTB 110 I0TOBOPaM
W/WIIK [IEHHBIM Oymaram, TpU3HaeTcsl B pa3Mepe CyMMbI IPOCPOUYCHHBIX TUIATEIKEH M/MITM HETIOTyYeHHBIX
JIOXOJI0B.

JHeburopckas 3a0JKEHHOCTh, BOSHUKIIAS B Pe3yJIbTaTe 3aKIIOUCHHS JOTOBOPOB, HA OCHOBAaHUH KOTOPBIX
OCYIIECTBJISIETCA IMOATOTOBKA MPOEKTHO-CMETHOM MOKYMEHTAIlMH, a TakKe IOTOBOPOB, Ha OCHOBAaHWHU
KOTOPBIX OCYIIECTBJISICTCS KAIHUTAIbHBIH PEMOHT OOBEKTOB HEIBMKMMOCTH, COCTABISIOIINX YKa3aHHBIE
aKTHUBBI, IPU3HAETCS B pa3Mepe CYMMBI JCHEKHBIX CPEICTB, IIEPEUNCICHHBIX B OIUIATy COOTBETCTBYIOIINX
JIOTOBOPOB Ha JIaTy ONpeAETIeHNUsS CTOUMOCTH YHCTHIX aKTHBOB.

JHebutopckasi 3aJ0/KEHHOCTh, BO3HHKINAS II0 JOTOBOpPaM, HAa OCHOBAHUHM KOTOPBIX OCYIIECTBISETCS
CTPOUTENBCTBO (CO3/1aHNE) 00bEKTa HEABMKUMOTO MMYIIECTBA HA 3€MEJIbHOM Y4acTKe, KOTOPBIH (IIpaBo
apeH/Ibl KOTOPOT0) COCTABJISIET AKTUBBI MTACBOI0 WHBECTHUIIMOHHOTO (POH/IA, ITH PEKOHCTPYKIHS OOBEKTOB
HEJBI)KHMOTO UMYIIECTBA, COCTABIISAIONINX yKa3aHHBIE aKTUBBI, IPU3HAETCS B pa3Mepe CYMMBI JIEHEKHBIX
CPEACTB, NMEPEUYHMCICHHBIX B OIUIATy COOTBETCTBYIOIIMX JOTOBOPOB Ha JaTy ONpPENeNeHUs] CTOUMOCTH
YHUCTHIX aKTUBOB.

Jebutopckasi 3aJ{0JPKEHHOCTh, BO3ZHHKINAS B CBSI3M C OT3BIBOM JIMIICH3MW KPEIUTHON OpraHu3allvy,
MIpU3HAETCA B pa3Mepe CyMMBI JCHEXKHBIX CPEICTB, YUYUTHIBAEMBIX HA CUETaX YHPABISIONIEH KOMITAHUU
@®oHzma B JaHHON KpeOUTHOW OpraHu3aliy, Ha nary npunstus bankom Poccum pemeHus o0 oT3biBe
JIMLIEH3UU.

Jebutopckas 3a/I0JKEHHOCTb 110 BBITUIATE JMBHJICH/IOB MO aKIUAM, J0X0/1a 0 JICTO3UTAPHBIM PACIICKaM
MPU3HAETCA B pa3Mepe CyMMBI JCHEKHBIX CPEJCTB, HCUMCICHHONW UCXOS M3 KOJMYEeCTBa LIEHHBIX OyMmar Ha
cuere Ynpasistomed komnannu QPoHa Ha 1aTy, HAa KOTOPYIO ONPENETSUICS CIMCOK JIML, UMEIOUINX MPaBo
Ha TIOJTy4YeHHe TUBUACHIOB (A0X07a) U pa3Mepe OObSIBIEHHBIX (TUBUACHIOB) B pacdeTe Ha OJHY IEHHYIO
Oymary.

Heburopckas 3aJ0KEHHOCTh 110 MPOLEHTHOMY (KYIOHHOMY) AOXOXy IO JOJTOBBIM LIEHHBIM OyMaram,
COCTaBJISIOMINM aKTUBHI DOHAA, TPU3HAETCA B pa3Mepe CYMMBI JIEHEKHBIX CPEICTB, HCUNUCIEHHOW NCXOMIS
W3 CTaBKH KYNMOHHOTO J0XOZa, YCTAHOBJICHHON B PEIIEHWH O BBITYCKE (O JOMOJHUTEIHHOM BBIIMYCKE)
SMHCCHUOHHBIX IEHHBIX OyMar.
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Jlebutopckasi 3aJ0JPKEHHOCT 110 YaCTHYHOMY/TIOTHOMY TOTAIlIEHUI0 HOMUHAJA, MPU3HACTCS B pazMepe
CYMMBI JICHEXKHBIX CPEJICTB, NCYUCIICHHON MCXOJS U3 BEIMYUHBI COOTBETCTBYIONICH YaCTH HOMHUHAJIBHOM
CTOMMOCTH, TIOJJICKAIICH IMOTAIICHUIO B COOTBETCTBUHY C YCJIOBHSIMU BBIITYCKa IICHHOH OyMmaru.
Jeburopckass 3aJ0JDKEHHOCTh 110 TPONEHTHOMY (KYIIOHHOMY) JIOXOOy, a Takxke JeOuTopckas
3aJJ0JDKEHHOCTD 10 YaCTHYHOMY/TIOJTHOMY TOTAIICHUI0 HOMHHAJIA MO IIEHHBIM OyMaraM Mpu3HaeTcsl paBHON
HYJIIO TI0 BCEM BBIIYCKaM JIOJICBBIX M JOJTOBBIX IIEHHBIX OyMar JaHHOTO 3MUTEHTA M BCEM UMCHOIIUMCS
TpeOOBaHUAM K 3MUTEHTY T10 BCEM BBITyCKaM IICHHBIX OyMmar:
® B Cllyyac eCJIM JICHEKHBIC CPEJICTBA HE MOCTYIIIM HA PACUCTHBIA CUST YTPaBISIONICH KOMIIAHUU
®oHga no ucteueHnn 7 (ceMn) pabodYnX JHEH MO0 POCCHICKMM IeHHBIM Oymaram u 10 (mecsarn)
paboumx JHEH MO0 WHOCTPAHHBIX IIEHHBIM OyMmaraM C JaThl HACTYIUICHUS CPOKa WCIOJIHCHUS
00s13aTeIbCTBA TI0 BBITUIATE MPOLEHTHOTO (KYMOHHOTO) JOXOJa 3MHUTEHTOM (B TOM YHCIIE,
SMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMmar).
B ciryuae ecnu 3aKOHOJATENLCTBOM (PEIIEHUEM 3MHUTEHTA) YCTAHOBJIEH MHOW CPOK JJISl BBIIUIATHI J0XO0/a
0 IIEHHBIM OyMaram, CrpaBeJInBas CTOMMOCTh JeOUTOPCKOM 3aJJ0JPKEHHOCTH MPU3HACTCS PaBHOM HYITO
M0 UCTEUCHUU YCTAHOBJICHHOTO 3aKOHOIATENILCTBOM (PEIICHUEM DMHTEHTA) CPOKa
Jlebutopckas 3a0KEHHOCTB, IO JIOXO0IaM OT YYaCTHS B YCTABHBIX KalUTAllaX IPyTUX OpraHu3aluii, B TOM
gyuciae MO J0X0AaM OT pachpefesieHuss NpuObUIM O0IecTBa C OTPaHUYEHHOH OTBETCTBEHHOCTBIO,
[IPU3HAETCA B CyMME, YCTAHOBJIEHHOU B COOTBETCTBUM C PELIEHUEM YIIOJIHOMOUYEHHBIX OPTaHOB YIIPaBICHUS
COOTBETCTBYIOIICH OpraHU3aIlHH.
Jleburopckas 3aI0JIKEHHOCTb, 110 JOXOJaM IO MHBECTUI[MOHHBIM IMasM M MasM (aKIHUIM) WHOCTPAHHBIX
HMHBECTUIIMOHHBIX (I)OHI[OB NPU3HACTCA B pasMEepe CyMMbl NCHCKHBIX CPEIACTB, HCUMCIICHHOM uexogss us3
KOJIMYECTBA [IEHHBIX OyMar Ha cueTe Ynpasistoniel kommnanuu DoHia Ha JaTy Ha KOTOPYIO OMpPeAeIsics
CTHCOK JIUI], HIMEIOIINX MPaBO Ha MOJIyYeHHE J0X0/1a, ¥ pa3Mepa OObSIBICHHBIX JIOXOJIOB pacueTe Ha OJHY
LEHHYIO OyMary.
JleOburopckasi 3aJ0/DKEHHOCTh IO CPEICTBaM, IMEpPelaHHBIM MPO(ECCHOHANIBHBIM YYaCTHUKAM pPhIHKA
IIEHHBIX OyMar MpU3HAETCs B pa3Mepe 0CTaTKa JICHEKHBIX CPEJICTB MO TAHHBIM OT4eTa MPOQEeCCHOHATEHOTO
Y4aCTHUKA pbIHKA LICHHBIX 6yMar Ha naTy OnpeAcCiICHNUA CTOMMOCTH YUCThIX aKTUBOB. B ClIy4dac OTCYTCTBUA
Ha JaTy OMNpeeNeHNs CTOMMOCTH YUCTBIX 0TYeTa MPOPECCHOHANBHOIO YYACTHUKA PHIHKA [IEHHBIX OyMar,
NeOUTOpCKast 3aI0JDKEHHOCTD OIEHUBAETCS B CyMME, OTPKEHHOM B OTUETE 10 COCTOSIHUIO Ha OJIMKANTITYIO
JaTy, IPEANIECTBYOIIYIO JaTe OIICHKH.
Jebutopckasi 3aJ0/DKEHHOCTh, BO3HUKINAs HAa OCHOBAHWW PELICHUS CyJa WM HHOTO CyIeOHOro aKTa,
MPU3HAETCS B pa3Mepe MPHUCYKICHHOU CYZ0M CyMMBI JICHEKHBIX CPEIICTB.
Jlebutopckas 3aJ0JKEHHOCTh, BO3HHUKIIAS MO JOTOBOPAM C ayJUTOPCKON OpraHu3alfeil, OlEHIUKOM,
CHECIUAIN3UPOBAHHBIM  JIETIO3UTAPHEM, JIMIIOM, OCYIICCTBISIIOIIUM BEJICHHE pEecTpa BJaJelbleB
HMHBECTUIIMOHHBIX ITaCB (DOHI[a, 6I/Ip)1(el71, YKa3aHHbIMHU B IIpaBUJIaX JOBEPUTCIILHOI'O YIIPABJICHUA (-DOH,Z[OM,
OTIpPEJIENIAETCS B CYMME OCTaTKa TaKOW 3a/I0JKEHHOCTH Ha JIaTy ONPEIEICHUS] CTOUMOCTH YHCTHIX aKTHBOB.
ABaHCBI(TIPEIOIIAThI), COBEPIICHHBIC MO IOrOBOPaM, MPU3HAOTCS B pa3Mepe CyMMbI MEPEYMCICHHBIX
JACHCKHBIX CPCJCTB.
Jleburopckas 3a10J’KEHHOCTh, BO3HHUKIIAS TI0 00s13aTebCTBAM Y IIPaBIISIONIEH KoMIanuu nepen GoHaoM,
MPU3HAETCS B CYMME OCTaTKa TaKOW 3a/I0JKEHHOCTH Ha JIATy ONPEICICHUS] CTOUMOCTH YHCTBIX aKTHBOB.
Jebutopckas 3a0JDKEHHOCTh 110 HAJIOTaM, MONUIMHAM M JJPYTUM 00sI3aTEIbHBIM TUTATEKaM OIpeIesisieTcs
B CYMME OCTaTKa TaKO¥ 33JI0JDKEHHOCTH Ha JIATY ONPEe/IeNICHUS CTOUMOCTH YHUCTHIX AaKTHBOB.
Jleburopckas 3a10JDKEHHOCTh 110 BO3MEIICHHIO CYMMEBI HaJoroB U3 Owopkera PO omnpenensercs B cyMme
0CTaTKa TaKOW 33JJ0JDKEHHOCTH Ha JIaTy ONPEACTICHHS] CTOMMOCTH YHCTBIX aKTHBOB.

CrpaBeminBasi CTOUMOCTh JI€OUTOPCKON 3aJ0/DKCHHOCTH Ha JIaTy OMPEICICHHS CTOUMOCTH YHCTBHIX aKTHBOB
onpeaensieTcs:

1) B cymMmMme (haKTHIECKOTO OCTATKA 33/I0JDKEHHOCTH:

®  ©CIIM CPOK ITOJTHOTO TIOTAIlICHUS 33JJ0JDKEHHOCTH COCTaBisieT He Oosee 1 (0HOro) roja ¢ aatel ee
MIPU3HAHMS OO C TATHl N3MEHEHHUS YCIOBUN COOTBETCTBYIOIIETO IOTOBOPA B YaCTH COKPALIEHHS
CpOKa MCIOJHEHUs! 0053aTENBCTB M0 JOrOBOPY;

e eCIM CPOK IIOJIHOIO IIOTAIIEeHUs 33J0/DKEHHOCTH HE YCTaHOBJIEH JIONOBOPOM (B TOM YHCIIE,
OTIpeaeIIIeTCI MOMEHTOM BOCTPEOOBAHUS UM MHBIMH YCIOBUSIMH),

e 110 aBaHcaM (TpeloIuIaTaM), COBEpPIICHHBIM IO JOTOBOPaM, CPOK HCIIONHEHHUS 00s3aTENbCTB 110
KOTOPBIM Ha J1aTy ONpeAeNICHUsI CTONMOCTH YHCTHIX aKTUBOB HE HACTYIIHII;

e U1 AeOUTOPCKON 3a10JDKEHHOCTH 110 HAJloram, IOIIJIMHAM U IPYTUM 0053aTeNIbHBIM IIaTeXaM B
OIOIKETBI BCEX YPOBHEIH;

36



HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

e I IeOUTOPCKOW 3aJ0/DKEHHOCTH YTIpaBiswooed koMmnanuu nepen @oHmoM, HE3aBUCUMO OT
OCHOBaHUM ee MpU3HaAHMUS;

e Ui AeOUTOPCKON 3aJ0/PKEHHOCTH, BO3HUKIICH IO JOTOBOpPAM C ayJAMTOPCKON OpraHHU3alluei,
OIICHIITIKOM, CTICITHAIM3UPOBAHHBIM JICTIO3UTAPHEM, JIUIIOM, OCYIIECTBISIFOIINM BEJIEHUE peecTpa
BIIQJICTIBIICB MHBECTHIIMOHHBIX IaeB, OWpXKEW, yKa3aHHBIMH B MPaBWIAX JIOBEPUTCIHEHOTO
yrpasieHuss PoHna,

® I AOUTOPCKOM 33I0OJPKEHHOCTHU TI0 BO3MEIICHUIO CYMMBI HAJIOroB 13 OrokeTa PD

2) B CyMMe, ONpPEICTICHHON C MCIOIb30BAHUEM METO/a MPUBEACHHON CTOMMOCTH OYAyIIHX TCHEKHBIX
notokoB (IIpunoxenue 2 k HacTosemy CTaHIapTy), B MHBIX CJOy4asx.

B gactHOCTH, ecy ycIOBUSMH COOTBETCTBYIOLIEIO IOr0BOpa 1 Hactosmumu [IpaBuiamu mpesycMoTpeHo:
® CIMHOBPEMEHHOE MPU3HAHHE BCEH CYMMBI I€OMTOPCKOHN 3a10KEHHOCTH IO IOTOBOPY, U
® MpeKpalieHue MpU3HaHKUsI AEOMTOPCKON 3a0JKEHHOCTH YacTsAMH, IPU 3TOM CPOK MpeKpaleHHs
IPU3HAHUS XOTA OBl ONHOW W3 yacTed cocTaBiseT Oojiee OOHOrO roja C AaThl NPU3HAHUS
NeOUTOPCKOM 33T0IKEHHOCTH MO0 C AaThl M3MEHEHHS YCIOBHI COOTBETCTBYIOLIETO AOTOBOPA B
YacTH NPOoJIeHHs (ITPOJIOHTAIMK) CPOKa BO3BpaTa CPEJICTRB 110 JIOTOBOPY,
CIpaBeIINBas CTOMMOCTb ASOUTOPCKON 3a10JKEHHOCTH OTIPENEIIIeTCS C UCIOIb30BAHMEM METO/1a IPUBEICHHOM
CTOUMOCTHU 6yI[yIlII/IX JCHCKHBIX ITOTOKOB.

B ciiydae BHeceHUsI N3MEHEHUS B YCIOBHUS COOTBETCTBYIOILIETO JOIOBOPA B HaCTH ONpeAETIeHHs CPOKa BO3BpaTa
CPEZACTB MO JOrOBOPY, CPOK MOJIHOT'O MOTAIIECHUS 33H0JKEHHOCTH ONPEAEIsIeTCs] B COOTBETCTBUU C U3MEHEHHBIM
CPOKOM II0 JOTOBOPY, AEHCTBYIOMMM Ha Aaty onpeaeneHus CUA, mprdyeM HakoIJIEHHE CpOKa KpeauTa (3aiiMa)
HE NPpOUCXOOUT.

CripaBennmBasi CTOUMOCTD JIEOUTOPCKOHN 33/I0JDKEHHOCTH (32 MCKIFOYCHHEM 33/I0JDKEHHOCTH YIIPaBIISIONICH
KOMITaHHH, 33I0JDKEHHOCTH 0 HAJIOTaM M APYTHM 00s3aTeIbHBIM IIaTe)XaM), PH BOSHUKHOBEHUH MPU3HAKOB
ofeclieHeHNsl, KOPPEKTUPYETCSI B COOTBETCTBUM C MOPSIIKOM, YKAa3aHHBIM B MyHKTe 7 Hactosmmx [IpaBum.

M cTOYHNKH JAaHHBIX

JoroBopsl (cornamieHusi, akThl W WHBIE TEPBUYHBIE JOKYMEHTHI) Ha OCHOBAaHHMH KOTOPBIX BO3HHUKIIA
nebuTopckas 3aJJ0KeHHOCTb.

OdwunmaneHenii caiit baaka Poccun.
Iopsiioxk NpU3HAHUS PHIHKOB AKTHUBOB U 00513aTE€JIbCTB AKTUBHLIMH
He npumenumo.

6. Oos3areancrBa

Kpurtepun npuszHanus (npekpaiieHusi NPU3HAHNUS) KPeAUTOPCKOM 3210/ KEHHOCTH

Kpeauropckast 3a0DKEHHOCTh NMPU3HAETCSl B MOMEHT, korga y DoHma B COOTBETCTBUM C AEHCTBYIOIIMM

JIOTOBOPOM BO3HHUKAET 0053aTEIILCTBO 110 Tiepelaue MMYIIECTBA WK BBITIIATE IEHEKHBIX CPEJICTB KOHTPATeHTY I10

JIOTOBOPY.

1) Kpenuropckas 3apomkeHHOCTs POHIA, BO3HMKILNAS B PE3YNIBTATE OCYIIECTBIECHUS CHEIIOK C aKTHBaMHU
@oHaa W mojyIexaas MCIOTHEHUIO 3a cueT akTHBOB (POHJA, a Tak K€ IO OIJIaTe MPOYHX PAcXOJO0B,
OCYIIECTBISIEMBIX 3a cueT wumymniectBa ®oHAa B COOTBETCTBHHM C TpeOOBAaHUSAMHU JEHCTBYIOLIETO
3aKOHOJATEeNbCTBA, MPU3HAIOTCS B ATy Iepexoja akTuBa (JIeHEeXHbIX cpeactB) Kk DoHmy oT nuua, B
OTHOIIIEHWH KOTOPOTO BO3HUKAET KPEAUTOPCKas 3aI0JKEHHOCTh, B TOM YHCIIE CO JHS TOJy4eHHUS CUET-
(akTyp (TOIy4eHHs aKTa BHITOJTHEHHBIX Pab0T (OKa3aHHBIX YCIIYT)).

VYka3aHHasg KpeIuTOpcKas 3aJ0JDKEHHOCTh IpeKpallaeT NPU3HABATBCA C AAThl UCHOMHEHHS DoHI0oM
00513aTENBCTB O AOTOBOPY.

2) Kpenuropckas 3amgomkeHHOCTh @DoHAA IO  BBIILIATE BO3ZHAIPAXKICHUS YIHIPABISAIOIEH KOMIIAHUM,
CHENUATN3UPOBAHHOMY JAETIO3UTAPHUIO, Ay TMTOPCKON OpraHU3aIiy, OLEHIIUKY, JUIY, OCYIIECTBISIOIEMY
BEJICHUE peecTpa Bia/eibleB HHBECTUIIMOHHBIX NaeB DOHAA, MPU3HAIOTCA B COOTBETCTBUH C YCIOBHAMHU
3aKJIFOUYEHHBIX JOTOBOPOB (ITPABHII TOBEPUTEIHLHOTO yIipaBieHuss GOHIOM), B TOM YHCIIE CO JTHS MOTyIeHUS
cueT-pakTyp (MOIydIeHNs aKTa BHITOTHEHHBIX Pa0OT (OKa3aHHBIX YCIIYT)).

VYkazaHHas KpeAUTOPCKast 3a/10JDKEHHOCTD NMPEKPaIlaeT MPU3HABATHCS 00s3aTEIBCTBOM C JAThI HCIIOTHEHUS
00513aTEIBbCTB.
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Kpeauropckas 3a10JKEHHOCTB 10 BBIAAYE WHBECTHIMOHHBIX NacB POHA IPU3HAETCS C AAThl BKIOYECHUSA
JEHEXHBIX CPEICTB (MHOTO MMYIIECTBA), IEPEJaHHbIX B OIUIATY MHBECTHLMOHHBIX naeB DoHma, B cocTaB
nmyuectsa GoHpa.
VYka3aHHasg KpeaUuTOpCKast 3a0JKEHHOCTD NTPEKpAIaeT IPU3HABATHCS C JaThl BHECEHHSI IPUXOIHON 3alMCH
0 BBIIaY€ MHBECTUIMOHHEIX 1aeB B peecTp POHIA COMTIACHO OTUETY PErHUCTpaToOpa.
Kpeauropckast 3a10K€HHOCTD 110 BBINJIATE JEHEKHOW KOMIIEHCAIIMH MPU MOTAIIeHNH MHBECTULIMOHHBIX
naeB PoH/1a IPU3HAETCS C JAThl BHECEHHS PACXOIHOM 3aIMCH B PEECTPE BIIaAEIIbIIEB MHBECTULIMOHHBIX 11a€B
®DoHJa COTIacHO OTYETy PETUCTPATOPA.
VYka3aHHas KpeAUTOpCKas 3a10JKEHHOCTh NMPEKPaIaeT MPU3HABATHCS C 1aThl BBIIUIATHI CyMMBI JEHEKHON
KOMIICHCAIINY 32 UHBECTUIIMOHHBIE MTan PoHAa cornacHo 0aHKOBCKOM BBIMKCKE.
Kpenutopckas 3am0mKeHHOCTh O Ieperade ICHEXHBIX CPEICTB B MA€BOM MHBECTHULMOHHBIA (OHA, HA
HMHBECTULMOHHBIE [Tall KOTOPOTO OCYIIECTBIISIETCS] 0OOMEH, IPU3HAETCS C AaThl BHECEHUS PACXOAHOM 3amucu
B peecTpe NHBECTUIIMOHHBIX NaeB POHa COTIIaCHO OTYETY PEruCTpaTopa.
VYka3aHHasg KpeOUTOPCKas 3aJ0JDKEHHOCTh IMpPEKpallaeT NMPU3HABaTbCS C JAThl NEPEUNCICHUS CyMMBI
JCHEXHOM KOMIIEHCAIlUH 33 HHBECTULMOHHbIE ITanl POoHAa COrIacHO OAaHKOBCKOM BBIITUCKE.
Kpeauropckast 3am0iK€HHOCTh 10 BBIIIaT€ JOXOJOB IO WHBECTHIIMOHHBIM TasM  BiaJeNbliaM
WHBECTUIIMOHHBIX TaeB DoHa MpU3HAETCS B IEPBBI pabo4nii IeHb 0 OKOHYAHUU OTYETHOTO Meproa, 3a
KOTOPBIA MPOUCXOIUT HAYUCIEHUE TOXO/A.
VYkazaHHas KpeaUTOpCKas 3aJI0JDKEHHOCTh MPEeKpalaeT MpU3HaBaThCs C JAaThl UCIIOTHEHUS! 003aTeNbCTB
VYupasinstoieid KOMIaHUEH.
Kpenutopckass 3am0iKEHHOCTh Nepel  YNpapSOMIEH KOMIAHHMEHW, BO3HHUKIIAS B  pe3yJbTaTe
HCTONB30BaHMs YNPaBISAIOIEH KOMIAHHEH COOCTBEHHBIX ICHEKHBIX CPEACTB JUISl BBIIIATHI IEHEKHOMH
KOMIICHCAIlUM BJajefbllaM WHBECTUIHOHHBIX TmaeB @onma mnpu mnorameHud u (W) oOMEHe
WHBECTUIIMOHHBIX TaeB DOoHAA, MPU3HAETCS C JaThl MOJYYEHUS JEHEKHBIX CPEJICTB HAa PACUETHBIN CUET
®oHMa, OTKPBITHIA YIPABIAIOIIECH KOMIIAaHUEH Ju1sl yueTta umyuiectBa GoHpa.
Kpeautopckass 3a0/KEHHOCTh TMepell YOpaBisAlolled KOMIaHWeH, BO3HHKIIAas B pe3yjbTare
WCTIONB30BaHMS YIPABIAIONICH KOMIIaHWEH COOCTBEHHBIX JCHEKHBIX CPEACTB ISl OIUIATHl CYMM HAJlOTOB,
00BEKTOM KOTOPBIX SIBJISIETCS MMYIIECTBO, COCTaBIIsIoNIee GOHM, U 00S3aTEIbHBIX IIATEXKEH, CBSI3aHHBIX C
JOBEpUTENBHBIM yIpaBlIcHHEM HMyliecTBoM PoHIa, a TakkKe pacxol0B, BO3MEIIECHHE KOTOPBIX
npenycMorpeHo PenepanbHbiM 3akoHOM "OO MHBECTUIIMOHHBIX (DOHIIAX MPU3HAETCS C JaThl MOTYYESHHUS
MIEPBUYHBIX TOKYMEHTOB, TOATBEPKIAIOIINX PACXO/ TOHECEHHBIN Y TIPaBIISIOIIEH KOMITAHHUEH.
VYkazaHHas KpeIUTOPCKas 3a10JDKEHHOCTh IIPEKpalaeT MPU3HaBaThCs C AaThl UCTIOJHEHUS 00s13aTEIbCTB.
Kpenutopckass 3aJl0JpKEHHOCTh 1O yIJIaTe HAJOrOB, MOIUIMH M JAPYTHUX O0s3aTelbHBIX IUIaTexen
MpU3HAETCS C Haubollee paHHel n3 aar:
° C JIaThl COCTABJICHUS yIPaBJIsItoIIel koMrnanueit MoHa JOKYMEHTOB, COICPIKAIINX HH(DOPMAIIUIO
0 pa3Mepe U BHJIE UCUHUCIICHHBIX HAJIOTOB M APYTrUX 00s3aTeIbHbIX IIATEeXKEMH,
e C JaThl, IOJIyYeHHs ynpasisiomei komnanueid ®@oHna T0KyMEHTOB, CoepKaluX HHHOPMALHIO
0 pa3Mepe U BHJIE UCUHUCIICHHBIX HAJIOTOB M JPYTUX 0053aTeIbHBIX TIATEKEH.
VYka3aHHasg KpeAUTOPCKas 33JJ0JDKEHHOCTD MPEKpaIliaeT MPU3HaBaThCS C ATl UCTIOIHEHUS 0053aTEIbCTB.
Kpeauropckast 3a101KEHHOCTB 110 JOTOBOPY apEH/IBI, 3aKIF0YEHHOMY yIpaBiistromeil komnanueil ®onna B
KayecTBE apeHjaTopa, MPHU3HAETCS C JaThl BOSHUKHOBEHHUS! TAKOTO 0053aTENIbCTBA B COOTBETCTBHHU C
YCIOBUSIMH JIOTOBOPA, B TOM YHUCIIE CO JAHS MONTydeHUs cueT-(hakTyp (TOIydeHHsl aKTa BBITOTHEHHBIX PadoT
(OKa3aHHBIX YCIyT)).
VYkazaHHas KpeAUTOPCKas 3a/10JDKEHHOCTD IPEKpaliaeT NpU3HaBaThCs 0053aTeILCTBOM C IaThl UCTIOJIHEHHS
0053aTeBCTB.
Kpenuropckast 3a10KeHHOCTh, BO3HUKIIIAsE HA OCHOBAHWM DPEUICHHsS Cyla WM WHOTO CyIeOHOro akra,
MPU3HACTCA C IaThl nosryyeHus GOHIOM COOTBETCTBYIOIIETO CyI€OHOTO aKTa.
Yka3aHHasg KpeAUTOPCKas 33J0JKEHHOCTD MIPEKpaIaeT MPU3HABATHCA C IaThl HCIIOJHEHHS 003aTEeIIbCTB.
KpenuTopckas 3a10JDKEHHOCTh, BO3HHKINIAsl IO JOTOBOpaM 3aiMOB W (WJIM) KPEIUTHBIM JIOTOBOpaM,
MIpU3HAETCA C 1aThl BOSHUKHOBEHMSI TAKOH 3a/10JKEHHOCTH B COOTBETCTBHHU C YCIOBUSAMH J10IOBOPA.
VYkazaHHas KpeAUTOPCKast 3a]10JDKEHHOCTD MPEKPAIaeT MPU3HABATHCS 0053aTeIBCTBOM C JAThl HCIIOTHEHUS
00513aTEIbCTB.
Kpeauropckast 3a10KeHHOCTD TIEpe]] areHTaMu 110 BbIAaue, MOTAIIeHUI0 1 0OMEHY HHBECTHUIIOHHBIX 11aeB
@doHma npu3HAeTCs ¢ AaThl OCYIIECTBICHHMS ONEpalud BblAaYd M (WIM) TOTalleHusl IaB B peecTpe
WHBECTHUIIMOHHBIX 1aeB MOHAA MO 3asBKE areHTa.
VYka3aHHasg KpeOUTOPCKas 3aJ0JDKEHHOCTh IPEKpallacT MPU3HABATBCS C JAThl IEPEUYHUCICHHS CyMMBI
CKUIOK/Ha10aBOK are’Ty u3 coctaBa @oHzIa coriaacHo OaHKOBCKON BBITIHCKE.
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Peseps Ha BeIIATY BO3HArPKACHUN HAYUCIIAETCS HAPACTAIOUTNM UTOTOM B T€UEHHE KaJICHIAPHOTO roja U
oTpaxkaercsi B coctaBe 00s3aTenbcTB DoHIA HAa KXKIYIO JIaTy OINpPEACICHUs CTOMMOCTH YHCTHIX aKTHBOB
®donna, ycTaHOBICHHYIO HacTosuMu [IpaBuinaMu win HOpMaTUBHBIMU akTamu banka Poccun. Pezeps
MpeKpamniaeT MpU3HaBaThCs B ATy IMOJHOTO FCIIOIB30BAaHUS Pe3epBa Ha BHIILIATY BO3HATPAXKIEHUI OO0 B
MIEepBBIN KaJeHIAPHBII 1eHb TT0 OKOHYAHUHM OTYETHOTO T'0J1a TI0Ce BOCCTAHOBJICHHUS HEMCIIOIB30BaHHOTO B
TE€YeHHEe OTYETHOT'O T0/1a Pe3epBa.

B cocraB kpeuTopcKoii 3aI0JIKEHHOCTH MOTYT BXOJIUTh UHBIC 005I3aTEIILCTRA, TPEAYCMOTPEHHBIC JCHCTBYIOIIMM
3aKOHOJIaTeIhrCTBOM Poccuiickoit denepannu, HOPMAaTUBHBIMUA ITPaBOBbIMU akTamMu Poccuiickoit @epepaiiuu u
MpaBUJIaMU JIOBEPUTENBHOTO yipaBieHust oHgoMm.

[Ipu nukBHAAIMN KpEeAUTOPa — KPEAUTOPCKAs 33J0JDKCHHOCTD MPEKpaliaeT MPU3HaBaThCs 0053aTEILCTBOM C
JaThl BCTYIUICHUS B cHUTy HacTosmux [Ipaswi, a qanee ¢ natel BHecenns 3anvcu B EI'PYOJI o mukBuparmm
kpenuropa (Ha ocHoBaHuK BBIMUCKHU 13 EI'PHOJI mik U3 COOTBETCTBYIONIETO YIIOIHOMOYCHHOTO OpraHa
WHOCTPAHHOT'O TOCYAapCTBa).

VYT1para KpeIuTOpOM CTaTyca HHIUBHIYAIBLHOTO MPEAIPUHIMATEIS HE SBISIETCSI OCHOBAaHHEM JUTS NPEKPAIICHHS
NpU3HAHUS 00s3aTeNnbCTBa. KpemuTop NpoaoipKaeT BBICTYNATh IO YKa3aHHOMY O0s3aTeNbCTBY B CTaTyce
($u3NUeCcKOro NuIa.

MeTtoasb! onpeesieHusi crouMocTi. Kputepuu Bbi6opa croco00B 1 Mojieseil OLleHKH

CrpaBeuinBasi CTOMMOCTb KPEAMTOPCKOM 3aI0JDKEHHOCTH (00513aTeNnbCTB) BKItOUaeTcesi B pacueT CHA B cymme
OCTaTKa TaKoW 3aJJ0JDKEHHOCTH Ha JaTy onpeaenenus CUA.

1)

2)

3)

4)

5)

6)

7)

CopaBeiuBass CTOMMOCTb  KPEIUTOPCKOM 3afoinkeHHOocTH DoHAA, BO3HHUKIIEH B pe3ynbrare
OCYILECTBJICHUS CIEIOK ¢ akTuBaMu POHJIa U IOJUIEKAIEN UCTIOJHEHHUIO 3a cueT akTUBOB POHA, a TaKXKe
00513aTENBCTB M0 OIJIaTe MPOYMX PACXOJIOB, OCYIIECTBISIEMBIX 32 cueT uMyniectBa GoHa B COOTBETCTBUH
¢ TpeOOBaHUAMH IEHCTBYIOLIETO 3aKOHOAATEIbCTBA IPU3HAETCS] PABHOW CTOMMOCTH YCIIYT, PACCYUTAaHHOM
WCXOJsl U3 YCJIOBUIM OTOBOPOB M yKa3aHHOW B MEPBUYHBIX JOKyMeHTax PoHja (akTax OKa3aHHBIX YCIHYT,
BBICTABJICHHBIX CUETaX, NUHBIX JJOKYMEHTAX, MOATBEPKIAIOMNX (HaKT OKa3aHUsl YCIIYT).

CrpaBennuBasi CTOMMOCTh KPEOUTOPCKON 3aJ0JKEHHOCTH IO BBIIUIATE BO3HATPAXACHUS YIPABIIAIOLIEH
KOMITaHUM, CIHENUAIU3UPOBAaHHOMY [ENO3UTAPHIO, ayJAWTOPCKOM OpraHW3ali{, OLEHIIHKY, JIUIY,
OCYILECTBIISIIOIEMY BEIECHUE PEECTpa BIIAJENIBLIEB MHBECTULIHMOHHBIX ITaeB MoHAa, MpU3HAETCS PaBHOU
CTOMMOCTH BO3HarpaxiaeHus (yciayr), PpacCUMTaHHOH HCXOIs M3 YCJIOBHH JIOrOBOPOB (IIpaBUII
JOBEPUTEIILHOTO yIpaBieHus: POHJOM) 1 YKa3aHHON B MEPBUYHBIX JOKyMeHTax PoHza (aKTax OKa3aHHbIX
YCIYT, BEICTABJIEHHBIX CUETaX, MHBIX JOKYMEHTAaX, MOTBEPKIAFOIINX (HaKT OKa3aHUs YCIIYT.
CripaBennuBasi CTOMMOCTh KPEIUTOPCKOM 3a/J0JKEHHOCTH IO BBIJIa4€ HWHBECTHIIMOHHBIX maeB PoHja
MIpU3HAETCA PABHOM CyMME JEHEKHBIX CPEICTB, NOCTYNHBIIUX B OIJIATy MHBECTULMOHHBIX MAEB 3TOrO
WHBECTUIIMOHHOTO (hOHJIA.

CripaBennmBasi CTOMMOCTh KPEAUTOPCKOM 3aJ0DKEHHOCTH MO BBIIIATE JIEHEKHON KOMIIEHCAI[MH TPU
MOTAlICHNN WHBECTULIMOHHBIX MaeB POHJa cuuTaeTcd paBHOW CyMMe [JEHEKHOM KOMIIEHCALWH,
MO/JIeKaIleH BhIIIATE.

CripaBennmBasi CTOMMOCTh KPEAUTOPCKOM 3aJ0JDKEHHOCTH MO Iepenade JCHEKHBIX CPEICTB B IaeBOM
WHBECTUIIMOHHBIN (DOH]I, HA HHBECTUIIMOHHBIE ITall KOTOPOTO OCYIIECTBISIETCS OOMEH, MIPU3HAETCS PaBHON
CyMM€ JIEHEXHBIX CpEACTB, PAaCCUMTAHHON JIMIOM, OCYLIECTBIISIOLUIMM BEIEHHE pEecTpa BIAACIBIEB
WHBECTHUIIMOHHBIX I1aEB.

CripaBeaniBasi CTOMMOCTD KPETUTOPCKON 3a/I0JKEHHOCTH T10 BBITIATE JOXOA0B 110 MHBECTHIIMOHHBIM MasM
BIIa/IeNbI[aM MHBECTULMOHHBIX NaeB POHJa OIpenensercs B COOTBETCTBUHM C YCIOBHAMH HAUYMCICHUS,
OIpEIETICHHBIMH B NIPaBWJIAX JIOBEPUTENBHOIO ynpasieHust PoHpa.

CrpaBeinBasi CTOMMOCTB KPEAUTOPCKOH 3a10/KEHHOCTH TIepe]] YITPaBIIAIONIei KOMIIaHUEH, BOSHHUKITICH B
pe3ybTaTe MCIOJIb30BaHMS YIPABIAIONICH KOMIAHUEH COOCTBEHHBIX JCHEKHBIX CPEACTB JUIS BBIILIATHI
JICHEe)KHOM KOMIIEHCALIUU BJlaJlesibllaM WHBECTUIIMOHHBIX naeB PoHIa mpu morameHud U (WiM) oOMeHe
WHBECTUIIMOHHBIX NTaeB POoH/a, cCunTaeTcs paBHOIM CyMMe yKa3aHHBIX JIEHEKHBIX cpencTB. CrpaBeanBas
CTOMMOCTb KPEAUTOPCKOM 3aJ0JDKEHHOCTH NEPE] YNPaBISAIOMIEH KOMIAHUEH, BOSHUKIIEH B pe3yJibTaTe
WCTIONB30BaHMs YIPABIAIOUICH KOMIaHWEH COOCTBEHHBIX ACHEKHBIX CPEACTB IS OIUIaTHl CYMM HaJIOTOB,
00BEKTOM KOTOPBIX SIBJII€TCS UMYIIECTBO, COCTaBIIsAIoNIee GOHN, U 00s3aTENbHBIX IUIATEXKEH, CBSI3aHHBIX C
JOBEPUTENIBHBIM  yIPaBICHHEM HMyIecTBOM PoHIa, a TaKkKe pacxoloB, BO3MEIICHHE KOTOPBIX
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npeaycMoTpero denepanbHbIM 3aKk0HOM "O0 MHBECTUIIMOHHBIX (POHIAX MPHU3HACTCS B CYMMeE, YKa3aHHOMN
B MEPBUYHBIX IOKYMEHTaX, MOJATBEPKIAIOIINX PACX0]l TOHECEHHBIM Y IPaBIISIONIEH KOMIIAHUEH.
CrpaBeanuBasi CTOUMOCTb KPEAUTOPCKOW 3a0JDKEHHOCTH I10 YIUIATe HAJOTOB U JPYTUX 00s3aTelNbHBIX
IJIaTeXel MpU3HaeTCs B pa3Mepe 0CTaTKa TaKoH 3aI0JDKEHHOCTH Ha JaTy ONpeesieHUs] CTOMMOCTH YHCThIX
aKTHBOB.

CropaBennuBas CTOMMOCTb KPEAMTOPCKOW 3aJ0JDKEHHOCTH 10 JIOTOBOPY apeHIbl, 3aKIIOYCHHOMY
ynpasisitonieid komrnanuein @oHga B KadecTBE apeHAaTopa NpPU3HAETCS B pa3Mepe HEHCIOIHEHHOTO
00s13aTeIpCTBA 32 UCTEKIINH TIEPHOJT B COOTBETCTBUH C YCIIOBUSAMH JIOTOBOPA.

CrpaBeanuBasi CTOMMOCTb KPEAUTOPCKOHN 3aJJ0JKEHHOCTH, BOSHUKIICH Ha OCHOBAHUHU PELICHUS Cya WU
WHOTO CyIcOHOTO aKTa, IPU3HAETCA B pa3Mepe NPUCYKICHHON CYZOM CyMMBI IEHEKHBIX CPENICTB.
CrpaBennmBasi CTOMMOCTh KPEAUTOPCKOM 3aJ0KEHHOCTH, BO3HHKIIEH MO JOTOBOpaM 3aiiMOB W (WIIH)
KpEIUTHBIM [JIOTOBOpaM, MpPH3HAETCI B CyMME OCTaTKa OCHOBHOTO JIOJITa, YBEJIMYEHHONH HAa CyMMY
HAYMCJICHHBIX TPOLEHTOB IO CTaBKE, MPEAYCMOTPEHHOH JOTOBOPOM, M YMEHBIIEHHOH Ha CyMMy
YIUTaY€HHBIX TTPOIIEHTOB.

CrpaBennmBasi CTOMMOCTb KPEAUTOPCKON 3aJ0JDKEHHOCTH Tepell areHTaMu MO BblAaue, MOTAalIleHHI0 U
00MeHY MHBECTUIIMOHHBIX acB DOH/Ia IPU3HACTCS PaBHOW CTOMMOCTH CKUIOK (Ha0aBOK), pACCYMTAaHHON
HCXOJIS U3 YCIOBUH TOTOBOPOB (TIPaBUII JOBEPUTEIBHOI0 yipapieHuss POHI0M) U yKa3aHHOM B MEPBUYHBIX
nokymeHTax @oHpma (akTax OKa3aHHBIX yCIOYT, BBICTABICHHBIX CYETaX, WHBIX JOKyMEHTaX,
MOATBEPXKIAOLINX (AKT OKa3aHHs YCIIyT).

Peseps Ha BhIILUIATY BO3HArpaXkACHMs YIPaBISAIOLIEH KOMIIAHUM, CHELUAIN3UPOBAHHOMY JEIO3UTAPUIO,
ayIMTOPCKOM OpraHU3aI[H TA€BOT'0 HHBECTUITMOHHOTO (POH/IA, JTUILY, OCYIIECTRISIONIEMY BEJICHHE peecTpa
BIIQ/IETIBIICB WHBECTUIIMOHHBIX TAEB IMaeBOTO WHBECTUIIMOHHOTO (oHMa, oneHIMKy Donma, popmupyercs
HApacTAIOUIMM HTOTOM B TE€UYEHHE KaJICHIAPHOTO Toja. Pe3epB exeMecsyHO YBEIMYHMBACTCS HA CYMMY
paC‘IeTHOﬁ BCJIMYMHBI BO3HAIrpaXXJACHUA Ha AaTy OHNPECACIICHUA CTOUMMOCTU YUCTBIX AaKTHBOB 34 BLIYECTOM
CYMM Ka)KIOTO TIPOU3BEACHHOTO B TEKYIIEM KaJeHIapHOM T'O/Ty HAYUCIICHUS pe3epBa.

PacueTHas BenmunHa BO3HArpaxacHus ynpaBHﬂIOHICI\/'I KOMIIaHWH, CIICHUAJIU3UPOBAHHOMY JACIIO3UTApPHIO,
ayJUTOPCKOW OpraHM3alliy, JHUIY, OCYLIECTBIAIONIEMY BEACHUE PEecTpa BIA/ICIbLIEB MHBECTHIIMOHHBIX
MaeB WHBECTUITMOHHOTO (hoHMa, onleHIuKy DoH/Ia cYMTaeTCsl paBHOU OOIIeMy pa3Mepy BO3HArPaXICHUS
YKa3aHHBIM JIMIaM, TPEAYCMOTPEHHOMY B TpaBWIAX JIOBEPUTEIBHOTO YIPABICHHUS TaeBBIM
WHBECTUIIMOHHBIM (OH/IOM, PACCUMTAHHOMY C Hayala KaJeHJapHOTrO roja (c JaTbl 3aBeplICHUs
(oxoHYaHWs) POPMHUPOBAHUS TTAEBOTO MHBECTUIIMOHHOTO (DOHJIA) JIO JaThl pacdyera pe3epna

B ciywae eciii nmpaBriamMu JOBEPUTEIHHOTO YIIPABIIEHUS Ma€BBIM HHBECTUIIMHOHHBIM ()OHIOM yCTaHOBIIEHO
rOJIOBOE BO3HArpa)JICHUE YIPABJSIONICH KOMIIAHUU IaeBOTO WHBECTHIIMOHHOTO (oHZa B BHIE
(UKCUPOBaHHOW CYMMBI, pe3epB Ha BBHIUIATY BO3HATPAXKICHHSA, HAYHCISACTCS B pa3Mepe OIHOM
JBEHA/INIATON pa3Mepa BO3HATPAKICHHS, yCTAHOBIEHHOTO HA TEKYIINI KaJleHTapHBIN TOI.

Pasmep chopmupoBaHHOTO pe3epBa NPEACTOANIMX PACXO/I0B HA BBITUIATY BOSHATPAKICHHUS Y IPABIISIOICH
KOMITaHWH, CTICHUATIU3UPOBAHHOMY ACTIO3UTAPHUIO, ay,HHTOpCKOﬁ OpraHu3aluy macBoro MHBECTUIIMOHHOTI'O
(hoHma, TUITY, OCYIIECTBISIONIEMY BeIEHUE PeecTpa BiIa IeblIeB MHBECTUIIMOHHBIX 1a€B MHBECTHIIMOHHOTO
(dhonna, oneHmuky OoHAa YMEHBIIAETCS HA CyMMBI BBIIIIAYNBAEMOT0 YKAa3aHHBIM JIMIIaM BO3HATPAXKIEHUS
3a yCIIyTH, OKa3aHHbIE B TEYEHHE KaJIeHJapPHOTO roJa.

PeszepB Ha omuiaTy MpeaCTOSIINX PacXOiOB, CBA3aHHBIX C JOBEPUTEIHHBIM YIIPABICHHUEM HMYIIECTBOM,
cocrasmstommmM DoHJ, He HOpMUpPYETCS.

He wucnonp30BaHHBIM B TEUEHHE OTYETHOTO roga pE3€pB Ha BBIIUIATY BOSHArpaXACHUSA ITOHJICIKHUT
BOCCTAHOBJICHHIO B HepBBIﬁ KaHeHJIapHBIﬁ JCHb ITI0OCJIC OKOHYAHU OTYCTHOI'O I'oJ1a.

7. Tlopsiaok KOPPEeKTHPOBKH CTOUMOCTH

Ha mary Berymuienmst B cuiny Hactosmux llpaBwmir, a majee Ha Kaxmayro ngaTy pacueta CUA, mpoBomuTcs
MOHHUTOPHHT NPU3HAKOB O0ECIEHEHHs] aKTUBOB M JEOMTOPCKOM 3a0OJDKEHHOCTH Ha OCHOBaHWW HWH(OpMaIuy,
OTIYOIMKOBAHHOM B CICAYIOMIMX JOCTYITHBIX HCTOUYHUKAX:

1.1 1o akTHUBaM (3a UCKIIIOUEHHEM JICHEKHBIX TPEOOBAHUI U 1€OUTOPCKOM 3a10J5KEHHOCTH)

Undopmannonnsiit pecype «CITAPK» ;
Mockogrckas bupika https://www.moex.com/;

caiit LenrpanbHoro banka P® https://www.cbr.ru/;
KapToTeKa apouTpakHbIX nen https://kad.arbitr.ru;
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eIMHBIN (eiepanbHbIil peecTp cBeieHuit 0 bankporcTse https://bankrot.fedresurs.ru;

eIMHBIN (eIepaNbHBIN peecTp CBEACHUH 0 (hakTax AeATEILHOCTH IOpHUIMUecKIX Juil hitps://fedresurs.ru;
https://www.acra-ratings.ru/ ;

https://raexpert.ru/ ;

https://www.fitchratings.com/ ;

https://www.standardandpoors.com/ ;

https://www.moodys.com/;

Kontyp.®okyc https://focus.kontur.ru/

u3nanne «Kommepcan» https://bankruptcy.kommersant.ru

ceenenust u3 ET'PYOJI/EI'PUII o KOHKpETHOM IOpUINYECKOM JIHLES/ MHANBH Y aTbHOM NpeANPUHAMATEE
B BH/IC BBIITUCKH M3 COOTBETCTBYIOIIEro peectpa https://egrul.nalog.ru

JIOKYMEHTBI, TOJIyYCHHbIE Y IPABJISIIOIICH KOMIaHUEH.

1.2 Tlo neOUTOpCKOM 3aJOKEHHOCTH U JICHS)KHBIM TPEOOBAHMSIM:

Kontyp.®okyc https://focus.kontur.ru/

eMHBIN (eaepanbHbIil peecTp CBeAeHu 0 baHkpoTcTBe https://bankrot.fedresurs.ru

ceeaenns u3 EI'PIOJI/EI'PUII o koHKpeTHOM FOPUANYECKOM JTUIe/ MHIUBUAYATFHOM IpeApUHIMATENE
B BHJIE BBIITUCKH U3 COOTBETCTBYIOIIEro peectpa https://egrul.nalog.ru

JIOKYMEHTBI, IOJy4YE€HHbIE Y IPaBIAIOIICH KOMIIAHUEH

Co0ObITHs, BeayIue K 00ECIIEHEHNIO:

yXyIuieHne (UHAHCOBOTO TOJOKECHUS IMMTEHTA/KpeAUTHOH OpraHu3anun/0aHka, OTpa3WBIIHECS B
JOCTYITHON (PMHAHCOBOW OTYETHOCTH, & MMEHHO CHIDKCHME CTOMMOCTH YHCTBIX aKTUBOB Oojiee 4eM Ha
20%:;

CYLIECTBEHHOE CHIDKCHHE (Ha 2 CTymeHH W 0ojee) KpeAUTHOrO PEHTHHra IMUTEHTA /KpPeJUuTHOU
opranm3zanuy/0anka (IIpy HATHMYUH) OO0 OT3BIB PEHTHHT A,

apecT BceX WM YacTH aKTHBOB IMMTEHTA, €CIM TaKOH apecT MOXKET IMOBIUATH HAa BO3MOXHOCTB
WCTIOJNIHEHUSI 0053aTEeNBCTB JIULOM, O0SI3aHHBIM 10 (PMHAHCOBOMY aKTHUBY;

HapyIlIeHne 3aeMIIUKOM/IeONTOPOM/IMUTEHTOM/KPEIUTHONW OpraHn3anueri/0ankoM Oornee dem Ha 60
JTHEW CpOKa BBITIONHEHHS 00513aTeNILCTB (OIJIATHI, BBIIIOIHEHUS paObOT/yCIyT, Mepeadd HMYIIEecTBa U Tp.
00513aTeNBCTB, OOYCIOBJIEHHBIX JIOTOBOPOM) WM BBHIIJIATHl TPOLEHTHBIX JIOXOJOB IO AaKTHBY,
cocTaBisifolieMy akTiBbl PoHAa;

oumansHOE ONMyOIMKOBaHUE PELICHMS O IPU3HAHUN IMUTEHTA OAaHKPOTOM;

oumansHOe OMyOIMKOBAaHHUE PELICHUS O Haualle NPUMEHEHHS K IMUTEHTY NpoLeryp 6aHKpOTCTBa — CO
IHsT OIMyONMKOBaHMS COOOIIEHUs J0 NaThl, MPEANIECTBYIONIEH Jare OmyOJUKOBaHHs cOOOIIeHUs 00
OKOHYaHUM TIPUMEHEHHs Tpoleayp OaHKpOTCTBA, BKJIOYAsh COOOLICHHS O HA3HAUCHWH BPEMEHHOU
aJIMUHHUCTPALIUH;

oumansHOe OMyONIMKOBaHWE B COOTBETCTBHH C (hefepabHBIMKU 3aKOHAMH M WHBIMH HOPMATHBHBIMU
npaBoBBIMH akTamu Poccuiickoit @enepanuy WM HHOCTPAHHBIX TOCYAApPCTB HHPOPMALIUS O MPOCPOUKE
WCTIOJIHEHHSI JMUTEHTOM CBOMX 00SI3aTENbCTB;

OT3bIB (aHHYJIUPOBAHUE) IMUTEHTA/KPEIUTHON oOpraHu3anun/0aHKka IJMICH3HH Ha OCYIIECTBICHHE
OCHOBHOT'O BUJA JAEATEILHOCTH.

3anuce B EI'PIOJI o npeacrosimeM uckimrodeHuu ropuaudeckoro yuna u3z EI'PIOJI ve sBnsiercs mpusHakoM
00€eCIIeHeHNS 1 HE BJICUYET K KOPPEKTHPOBKE CIPABEIUBON CTOUMOCTH.

B ciyuae, ecnmu mpH TpPOBEJACHWM MOHHUTOPHHTA CTAHOBUTCS JOCTYIMHON WH(pOpPMAIUs O MpH3HAKAX
o0eclIeHeHNsI KOHTpareHTa, CrpaBeiInBas CTOUMOCTh BCEX aKTHBOB U IeOMTOPCKOH 3a/10JKEHHOCTH KOHTpareHTa
TECTHpYEeTCcs Ha OOeCIleHEHHe Ha Ty K€ JIaTy W OINpEJNeNIsIeTCS B COOTBETCTBHU C METOJIOM KOPPEKTUPOBKH
cnpaseniuBoii croumoctu (IIpunoxxenne 4 x Ilpasunam).

anaanHomaﬁ KOMIIaHHS 00s3aHa HE mo3aHeC AHA, CICAYIOLICTO 3a AHCM BBIABJIICHUS, IMPEAOCTABIIATH B
CHCI.IHaJ'IH?»PIpOBaHHBIﬁ ,I[CHO3I/ITapI/II71 I/IH(i)OpMaI_II/IIO O BBIABJICHHBIX IMPU3HAKAX 06CCLIGH€HI/I$I.

Ecaim Ha MOMEHT BBISIBJICHHSI COOBITHSA, BEAYyIIEro K OOCCIICHCHHWIO, V akTuBa (B T.4. JIeOUTOpPCKOMN
3aJI0JKCHHOCTH) MMEETCS JCHCTBYIOIICEe o0ecnedeHue, mopsIOK OICHKH CIPaBEJIMBON CTOMMOCTH KOTOPOTO
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HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

YCTaHOBJIEH B HacTosAmmux lIpaBmmax, Ha Bech WM OOJBIIMN pa3Mep, YeM pa3Mep CHpPaBeIJINBON CTOMMOCTH
aKTuBa (B BUJE 3aJI0Ta, IOPYIUTEIHCTBA, TAPAHTHH, 00S3aTEICTBA TPETHUX JIUI], ONMIIHOHHBIX COTJIAIICHHUH H T.11.),
TO B 3TOM CJIy4ae KOPPEKTUPOBKA CIIPABEIMBON CTOMMOCTH OOCCIICYCHHOTO aKTHBA HE TIPOUCXOJIUT.

B ciiydae BBeneHusi B OTHOIIEHHWH JOJDKHUKA MPOIENYypbl OAaHKPOTCTBA, aHHYIUPOBAHUS JIMIICH3UH II0
OCHOBHOMY BHIy JESTENPHOCTH WM Hayala TPONIEAyphl JIMKBUAAINH, CIIpaBeIJIMBasl CTOMMOCTH
aKTHBa/IeOUTOPCKOH 38 J0KEHHOCTH:

® [IPUHUMACTCA paBHOﬁ HYJIIO Ha JaTy BCTYIUICHUA B CUJIY HACTOSAMINX ITPABUJII (a B JaJbHEHIIEM — C JaThI
OHY6J'II/IKOB3HI/I$I O(bI/IHI/IaJ'II)HOFO COO6III€HI/I$1 00 YKa3aHHbIX COOBITHSIX B AOCTYIIHOM I/ICTOIIHI/IKG)

e 1ubo cuuTaercs TpeOOBaHMEM K NOPYy4uTento (MpH HaIWMYMM y axkTuBa (B T.4. AeOMTOpPCKON
3aJJ0JPKEHHOCTH) ACHCTBYIOLIEro oOecneueHrs B BUAE MOPYUUTENbCTBAa Ha BECh MIIM OOJIBLINK pa3mep,
4YeM pa3Mep CIpaBeIIMBOM CTOMMOCTH aKTHBa, MPH YCIOBUH MOJTYUYEHUS MIOPYUYHTENEM TpeOOBaHUs) U
KOPPEKTHPOBKA CIIPaBeUINBON CTOMMOCTH 00ECIICUEHHOTO aKTUBA HE IPOUCXOIUT.

CnpaBenyuBasi CTOUMOCTDb npu3Haetcst papHoii 0 (Hoab):
®  [10 BCEM BBIIYCKaM JIOJIEBIX U JIOJTOBBIX IECHHBIX OyMar 3MUTCHTOB U BCEM HMEIOIUMCS TPEOOBaHUSIM K
SMUTEHTY TI0 BCEM BBIITYCKaM IIEHHBIX OyMar (BKIIIOUasi mpebo6aHus Ha 8bINAamy KYNOHHO20 00X004d (3d
npeovioywue KynouHvie nepuoovl), mpebo8anus Ha no2auienue 0CHO8HO20 00124 (NOJIHOe/4acmuyHoe,
CPOK KOMOPO20 HACMYNU), mpeboganue Ha 8blN1amy 00bA8IeHHbIX OUBUOEHO08) B CIlydae BO30YKIeHUH
B OTHOIICHHWH SMUTEeHTa (JIMIa, 00sS3aHHOTO MO [EHHOW Oymare), KOHTpareHra, AeOuTopa IMPOIeTyphI
0aHKpPOTCTBA - C JaThl O(YUITHAIIEHOTO COOOIICHHUS O BO30YKACHUN NPOIICTyphl OAaHKPOTCTBA;
e B cCiydYae COOBITHS, IIPUBOIAIIETO K MPU3HAHUIO IPArOIIEHHOTO METaJlIa HeTPUT OTHBIM JIIS TATbHEHUIIETo
WCTIONB30BaHMS TI0 [IEJIeBOMY Ha3HAYEHUIO, - C JAThl MOJYYCHUS! OPHUIMAILHOTO JTOKYMEHTa O TaKOM
(axkre.
B uHBIX citydasx BOSHHKHOBEHUS MPU3HAKOB 00ECIICHEHNS! IEHHbIE OyMaru OLleHUBAIOTCS B
COOTBETCTBHU C METOAMKAMHU, YKa3aHHbIM B [Ipunoxxennn Ne 4 k IIpapunam.

B nepuon Mexay AaTaMu OLEHKH ONpENEIcHHAs OLEHIMMKOM CIIPaBeUINBasi CTOMMOCTh aKTHBA HE
W3MEHSETCS 3a HCKIIOYEHHEM CJIy4aeB BO3HHMKHOBEHHUSI COOBITHH, BeAyIIMX K OOECIEHEHMIO, COIJIAaCHO
HacToseMy pasjeny. [Ipu BOZHUKHOBEHHH TaKOTO COOBITHS, Y TIPaBISIONIAs KOMIIaHUS 00s3aHa OCYIIECTBUTh
BHEIUIAHOBYIO OLIEHKY akTuBa B TeueHue 20 ([Baauartm) nueit. CrnpaBemnmBasi CTOMMOCTh ONpEAEISIETCS B
COOTBETCTBHH C HOBBIM OTUETOM OIICHINMKA, a 10 €r0 MOJIYYEHHsS B COOTBETCTBUU C METOAOM KOPPEKTUPOBKH
CIpaBeINBOM CTOMMOCTH, yKa3aHHBIM B [Ipunoxenun Ne 4 x [IpaBunam.

B ciydae Hanmmuusi 10CTOBEpHOH MH(POpPMAIIUK, CBUAETEIHCTBYIOIIEH O BO3MOXKHOM MOTAIlICHUH paHee
MIPOCPOUYCHHOM 1€OUTOPCKOHN 3aJ0JKEHHOCTH, Y IPaBIIAOLIas KOMIIAHHUS BIPaBe ONpPENesATh (KOPPEKTUPOBATE)
CHpaBeIJIMBYI0 CTOUMOCTh TaKOW I€OUTOPCKON 3aJI0JDKEHHOCTH C YYETOM CBOETO 0OOCHOBAaHHOTO HKCIIEPTHOTO
MHEHHUSL.

8. Ilopsimok pacuera cpeTHEroI0BOIl CTOMMOCTH YHCTHIX aKTUBOB MOH/IA U oNIpeAeIeHUsI pacUeTHOM
CTOMMOCTH HHBECTHIMOHHBIX NaeB PoHja.

CpenHerojoBasi CTOMMOCTh YHCTHIX akTHBOB DoHzIa Ha OO0 JeHb OIpeenseTcs Kak OTHOIIEHHE CYMMBI
CTOMMOCTEH YHCTBIX aKTHBOB Ha KaXIbId padoumii JieHb KaJeHAApHOro roja (eciu Ha paboumii JIeHb
KaJIEHJapHOTO roJla CTOMMOCTh YHMCTBIX aKTHBOB HE OIPENENsIach — Ha IOCIEAHHUN JIEHb €€ OIpeAesCHUs,
NpeINIeCTBYIONIMIA TAKOMY JIHIO) ¢ Ha4aja roja (C Jarhl 3aBepiicHus (okoH4YaHus) popmupoBanus PoHza) 110
JaThl pacyeTa CPEeIHETOI0BON CTOMMOCTH YHCTHIX aKTHBOB K YHCITy pabounx JHEH B KaJleHAapHOM TOAY.

Pacuetnas ctonMocTts uHBecTHMIMOHHOrO mnas @oHzma ompexnensercd Ha KaxAyl JaTy, Ha KOTOPYHO
OIpEAENAETCSI CTOMMOCTh YUCTBIX aKTUBOB (POHIa, MyTEM JEJIEHUS CTOMMOCTH 4YHCTBIX akTHBOB (DoHIa Ha
KOJJMYECTBO MHBECTULIMOHHBIX Ta€B MO JAHHBIM PEECTpa BiaJelblleB MHBECTHIMOHHBIX MaeB POHOa Ha ATy
OIIpEAETIEHNs] paCU€THON CTOMMOCTH.

[lepepacueT cpeTHEr010BOM CTOMMOCTH YHMCTBHIX aKTUBOB DOHJA M pacYeTHON CTOMMOCTH MHBECTUIIHOHHOTO
nass @oHAa OCYIIECTBISETCA B CIIy4ae nepepacieTa CTOMMOCTH YMCTHIX aKTHBOB.

9. [Nopsinok onpeaenaeHusi CTOMMOCTH HMYIIECTBA, MEPETAHHOTO B OIIATY HHBECTHUIIMOHHBIX aeB.
CronmocTh NMYHICCTBA, NIEPEAAHHOIO B OINIAaTY MHBCCTUIMOHHBLIX I1Aa€B, ONPEACIIACTCA B COOTBETCTBUH C
TpedoBanmsamMu DeaepanpHOro 3akona or 29.11.2001r. Ne 156-D3 «O06 nHBECTUITMOHHBIX (HOHAAX», TPUHSITHIX B

COOTBETCTBHH C HUIM HOPMAaTUBHBIX aKTOB, TpeOoBaHusIMH Y KazaHus banka Poccun ot 25 aBrycra 2015 r. Ne 3758-
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Y «O0 ompenencHUN CTOMMOCTH YHCTHIX aKTUBOB MHBECTUITMOHHBIX (JOHIIOB, B TOM YHCJEC O MOPSIKE pacyera
CPEIHETOI0BOM CTOMMOCTH YHCTHIX AaKTUBOB ITACBOT'0 HHBECTHUITMOHHOTO (DOH/IA ¥ YUCTHIX aKTHBOB aKITHOHEPHOTO
WHBECTUIIMOHHOTO (DOH/A, paCYCTHON CTOMMOCTH MHBECTUIIMOHHBIX TACB IMACBBIX WHBECTHUIIMOHHBIX (POHIOB,
CTOMMOCTH UMYIIECTBA, IEPEAAHHOTO B OTUIATY MHBECTUIIMOHHBIX IMaeBy» M HacTosmmx [IpaBui.

JlaTta, TO COCTOSHHIO Ha KOTOPYIO OMNPESISIETCS CTOMMOCTh HMMYIIECTBA, IEePEeAaHHOTO B OIIATY
VHBECTUIIMOHHBIX mMaeB (DOHJa, HE MOXET OBITh paHee JNaThl MEpeJadyd TaKoro HMYIIECTBAa B OIUIATY
WHBECTUIIMOHHBIX Ia€B, 32 UCKIIOYECHUEM CIIy4YaeB OMPE/ICICHUs] CTOUMOCTH UMYILIECTBA, IEPEAAHHOTO B OILIATY
MHBECTULIMOHHBIX TaeB POoH/1a, HA OCHOBAHUHU OTYETA OLIEHIIINKA.

Jata, Mo COCTOAHMIO Ha KOTOPYIO OINPENENSIeTCS CTOMMOCTh HMMYIIECTBa, IEPEIaHHOTO B OIUIATY
WHBECTUIIMOHHBIX TTacB DOH/a, HA OCHOBAaHUU OTYETA OIICHIIMKA, HE MOXKET OBITh PaHEE TPEX MECAIEB JIO ATh
Mepelayn TAKOTO UMYIIIECTBA B OTUIATY HMHBECTUITMOHHBIX ITaeB.

CTOMMOCTB HMYIIIECTBA, NIEPETAHHOTO B OIUIATY HHBECTUIMOHHBIX 1MaéB PoHma, onpeaensieTcs M0 COCTOSHHIO
Ha 23.59.59 MOCKOBCKOTO BpEeMEHM Ha JaTy I[epeJaud UMYIIECTBa, NpeaycMoTpeHHyto IIpaBunmamu
JOBEpUTENIbHOTO yipaBieHus Ponpa.

10. IMopsaok OLEHKHM CTOMMOCTH JelicTBymwowiero odecrnedeHusi (B BUIe 3aJ10ra, MOPY4YHMTEJbCTBA,
rapaHTHM, 00513aTeJIbCTB TPEThUX JIUL, ONIIMOHHBIX COTJIALIEHUN U Np.)

CTOMMOCTh MHBECTUIIMOHHBIX T1aeB, HAXOAIIMXCS B 3ayiore MoHIa B Ka4eCTBEe 00CCIICUCHHS aKTUBOB (B T.4.
neOUTOPCKON  3aJ0JDKEHHOCTH), TPHU3HAETCS paBHOW pAcYeTHOM CTOMMOCTH WHBECTHIIMOHHBIX TIacB,
MOATBEPKAEHHOM CTIPaBKOI 0 CTOMMOCTH Tasi IO COCTOSIHUIO Ha MpeAbIAyIIyto AaTy pacdyera CHA, a ecnu Ha 3Ty
naTy pacyeTHas CTOMMOCTb WHBECTHIIMOHHBIX TIa€B HE OIpeleisiach, - Ha T[OCIEIHIOI JaTy ei
MIPeIeCTBYIOMNIYIO, JIN00 WHBIM JOKYMEHTOM B COOTBETCTBHH C JOTOBOPOM 3aJI0TA.

CTOMMOCTh TIPOYEro WMYIIEeCcTBa, Haxoxasmerocs B 3ajgore MoHma B KauecTBe oOecreueHus] akTUBOB (B T.4.
JEeOUTOPCKOH 3aI0JDKEHHOCTH ), TIOATBEPAKIACTCS OTYSTOM OIICHIIUKA, JIMOO MHBIM JJOKYMEHTOM B COOTBETCTBHUH
C IOTOBOPOM 3aJI0Ta, IPY YCIIOBUH, UTO /1aTa OIIEHKH CTOMMOCTH 3aJI0TOBOT'0 HMYIIIECTBA HE PaHee IIECTH MECSLEB
JIO JIaTHI, TI0 COCTOSHUIO Ha KOTOPYIO OMPEENIeTCs] CTOMMOCTh YUCTHIX aKTHBOB.

Pasmep obOecrnieueHuns aKTUBORB B KQUECTBE OPYUYUTEIILCTBA, TAPAHTUH, 0053aTEIIbCTB TPETHUX JIMII, ONIIUOHHBIX
COTJIALIICHUH U TIP. OTIPEJIENAETCS COTJIACHO YCIOBHSM JJOTOBOPA.

11. MopsiAok yperyJupoBaHusi Pa3HOTJIACHIi MeKIY YNPaBJsiionleil KOMIaHUEeH U CTieliaTu3uPOBAHHBIM
Aeno3uTapueM NpH orpeaeJeHHH CTOUMOCTH YUCThIX AKTUBOB

[Ipu oOHapyXeHWH pacXOXKIEHHWA B pacueTe CTOMMOCTH YHUCTHIX akTHBOB @OHAA, NPOU3BEIECHHBIM
Crneunranu3upoBaHHBIM JENO3UTApUEM U yIpaBiisomel komnanueil @onna, Cnenuanu3upoBaHHbBIN IENO03UTapHid
MPOM3BOMT BHEIUIAHOBYI) CBEPKY COCTOSIHHS aKTHBOB W 00s3arenbcTB DOHIA M NMPUHUMAET MEPhl K
WCIIPABIIEHUIO OIINOOK, B TOM YHCIIE€ OCYIIECTBIISIET CBEPKY:

- aKTHBOB U 0053aTE€ILCTB HA MPEAMET COOTBETCTBUS KPUTEPHSAM UX MPU3HAHUS (TIPEKPAIICHUS
TIPU3HAHASA);

- WCTIONB3yeMOH JIJIs OlleHKH akTHBOB DoHa nHpopmMaruy;

- WMCTOYHWKOB JAaHHBIX IS OTpeAeNIeHUs] CTOMMOCTH aKTHBOB (BEJIWYHHBI 00s3aTENbCTB), a
TaKXe MOopPsIJIKa UX BHIOODA;

- MOpsIIKa KOHBEPTAIIMM BEJIMYMH CTOMMOCTEH, BBIPAXKEHHBIX B OJHOM BajlOTe, B JPYTYIO
BaJIIOTY.

BremnanoBast cBepka npoBoautcs Crienuain3upOBaHHBIM JIETIO3UTAPHEM B TEYCHHE OJTHOTO PabOoyero THS ¢
MOMEHTa 00HAPYKEHHUS PACXOKICHUHN M BKIIIOYAET CIEIYIOIINE MEPOTIPUSITHS:

- (dhopMupoBaHue nepeuHs uMmyiiecrsa GoHa U ClpaBKH K MepeyuHto umyiiectsa OoHa;

- ompezeNieHNe Bria akTUBOB (00s13aTenbeTB) DOHMA, IO KOTOPBIM MTPOU3O0IILIO PACXOXKIECHHUE C
JIAaHHBIMU yueTa yrpasistonieil komnanuu @ounpa;

- CBEpKY JTaHHBIX, BHECCHHBIX B CHCTEMY JCTO3UTAPHOTO y4eTa, C JAHHBIMH MOJYYEHHBIX OT
ynpasastoniei komnanuu GoHJa TOKyMEHTOB, OATBEPXKIAIOMINX (GaKT COBEPIICHUS CIICIKH,
110 KOTOPOU HalIEHbI PACXOXKICHUS;

- CBEPKY JIaHHBIX, UCIOIb30BaHHBIX CHenuaiu3upOBaHHBIM JICTIO3UTAPUEM ISl OMPECICHUS
CIIPaBE/UIMBOM CTOMMOCTH aKTWBOB (00A3aTE€NBCTB) C JIAHHBIMH, IPEICTaBICHHBIMH
yIpaBisiionieit kommanueir MoHIAa B OTHOIICHWH aKTHBa (00sS3aTeNbCTBA), B OTHOIICHHUHU
KOTOpOTO MPOU30IIIO0 PACXOXKACHUE.
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[Ipu mpoBeneHnn cBepku Crienuanu3UpOBAHHBIN JIENO3UTAPHA W yIpaBiisttonas komianus DoHma BIpase
moTpedoBaTh JAPYr y JApyra JioOble  JOKYMEHTBI (MM HX KOINHWH), MOATBEP)KAAroIine (haKThl
HaIpaBIIEHUS/TIOTYYSHHS PACIOPSHKEHUH 0 CUeTaM, KOTIMH MOITBEPKISHHA, BRICIAaHHBIX CIIeIualn3upOBaHHBIM
JCTIO3UTAPUEM, a TaKKe JPYTHX JOKYMECHTOB, HEOOXOMUMBIX JIJIS BBIACHECHUS TNPUYMHBI M YCTPaHCHHUSI
00HaAPYKEHHBIX PACXOXKICHUH.

[Ipy HEBO3MOXKHOCTH YCTPAHHUTH BBISBJICHHBIC PACXOXKIACHUS B PacueTe CTOMMOCTH YHCTHIX akTUBOB DoHma
(hakT 0OHAPYKEHHSI paCXOXKIEHUH (PUKCHPYETCS CTOPOHAMHE B ITPOTOKOJIE pacxoxkaeHui. [[poTokon pacxoxaeHui
COCTaBJSIeTCS B JBYX OK3eMIUIIpax — Juid ympapistomed kommanuu @Poxma n Crenuaan3upoBaHHOTO
JICTIO3UTAPHSL.

44



HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

IlepeyeHb TOCTYNHBIX U HADJII0aeMbIX OMP KeBbIX MJIOIIAT0K

Ipunoxenne Nel.

JlocTynHble ¥ HaOIr01aeMble OUPIKEBBIC TUIOIIAIKH

BriOpathk BepHOE, TOCTaBUB X

[Ty6muaHoe akimoHepHoe obmecTBo "MockoBckas bupxxa MMBB-PTC"

[Ty6muaroe akimonepHoe obmiecTBo ""CankT-IleTepOyprekas oupxa”

3akpsiToe aknmoHepHoe oomecTBo "CaHkT-IleTepOyprekas Bamoraas bupxa"

3akpsIToe akIMOHepHOe 00mecTBo "Ponmosas 6upxka MMBB"

e ltaltadlel

AduHckas Oupxka

Benmopycckas BaATIOTHO-(hOHIOBas OHpKa

Bowmbeiickas ¢porHmoBas Oupka

Bynanemrckas honmoBas Oupxka

BapmaBckas ¢honzmoBas oupxa

Benckas poHmoBas Oupika

Benuyphas donrmosas oupxa TudcOxc (Kanana)

I'oHKOHTCKas (OHIOBas OUpKA

EBponekct AMctepaam

EBponekct bproccens

EBponekct JInccabon

EBponekct Jlonaon

EBponekct [Tapux

Hpnannckas ¢honmoBas oupxa

HranpsiHcKas GoHI0Bas OUpka

HoxanHecOyprckas poHaoBas Oupixka

Kaszaxcranckas honmoBas Oupixka

Kunpckas honmoBas oupxa

Kopeiickas dponmoBas oupka (KeiApOke) [KOSPI]

Kopeiickas ¢pormosas oupxa (KeiApOkc) [KOSDAQ]

Kopetickas ¢onmosas oupxa (KeitApOkc) [KONEX]

Kopeiickas dongosas 6upxa (KeitApOke) [K-OTC]

Keipreizckas ¢poHgoBas Oupxka

JlongoHckas gonmoBas Oupxa

JrobnsHCKas GoHmoBas OMprka

JIrokcemOyprekast hoHmoBast Oupxka

MauteTHiickas (GoHIOBasI OHpKa

Mexkcukaackas GoHIOBas OHprka

Hacgak OOMOxkc ApmeHnus

Hacpak OOMDke BuiabHioc

Hacpak ODOMmDke Mcnangus

Hacpak O9OMmDkce Komenraren

Hacpak ODMmDkce Pura

Hacnpak O9OMDkce CTOKrojipM

Hacmak OOMOkc XelIbCHHKH

Hanwnonanwsnas Maauniickas ¢ponmoBas oupxa

Hero-Mopkckast honioBas 6upska

Hero-Mopkckast ponioBas 6upska Apka

Hiuto-Mopkekast homzoBast Gupska oOmurarmit

Ocakckas ponoBas Ouprka

Cram0yuibckast oHm0Bast Ouprka

TaiiBanbckasi ponoBas Ouprka

Toxkwuiickas gonoBas Oupxka

®onnosas oupska bapcenons

donyroBast obupxa bruipbao

®onnosas 6upxa budm Dun O¢ bosecna (bpazwmist)

®onnosas oupxa Banencun

®onnosas ouprka ['peTaii (TaiiBanp)

donyosas bupxa Manpuna

donyosast bupxa Hacnmak

®onpnosas ouprxa Ocio
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@onnosas oupxa CaHThSITO

donposas oupxa Tenp-Apuba (Tuditdcl)

donyosas oupxa TopoHTO

donnosas ouprka DUIcOke (ABcTpanus)

®onnosas oupxa Du3s19kc (Hosas 3enanmus)

dpankdyprckas ponnosas Oupxka

Yuxkarckast ponznoBas 6upxka (Cuditadkc)

[lTanxatickast oHmOBast OUpKa

[IBeiinapckast ponaoBast oupka IcAIKe

Ienxenbckast oHaOBasE OUpKa
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Ipunoxernue Ne 2

MeTon npuBeIeHHOH CTOMMOCTH OYAYIIUX I€HEKHBIX OTOKOB

IIpuBeaeHHasA CTOMMOCTD OYAYIIUX A€HEKHBIX MOTOKOB PACCUUTHIBAETCS IO (hOpMyIIe:

2 P
_ n
PV = E : (1+ T-)Dn/365
n=1

PV — cripaBemmiBast CTOMMOCTE aKTHBA (00S3aTEIIBCTRA);
N - KOJIMYECTBO JACHEKHBIX MOTOKOB JIO AThI MTOTAIICHUS aKTHBA (0053aTeNIbCTBA), HAUMHAS C IATHI ONPEACITICHUS
CUA;
N - cyMMa n-oro JeHEKHOTO MOTOKa (MMPOLEHTHI H OCHOBHASI CYMMa);
N - MOPSIIKOBBINA HOMEpP JIEHEXKHOTO MOTOKA, HaunHasl ¢ naThl onpeaencHus CUA;

N - xonmuecTBO aHEH 0T matel onpezaeneHns CHA 10 AaThl N-0ro ASHEKHOTO MOTOKA;
I - craBKa JUCKOHTHPOBAaHMS B TPOLEHTAaX TOJOBBIX, OMPEIECICHHAs B COOTBETCTBHH C HACTOALINMHU
IIpaBunamu.

I[CHC)KHLIG IIOTOKH, BKJIIOYasda HpO].[CHTHbeI A0X0, paCCYHUTBIBAIOTCSA B COOTBETCTBHUU C YCJIOBHAMH OOTOBOpA,
JIATOM IEHEHKHOTO TIOTOKA CYATACTCS MUHUMAITbHAS 1aTa, B KOTOPYIO BO3MOXHO MOCTYIUICHHUE ICHEXKHBIX CPE/ICTB,
COOTBETCTBYIOIIAsl JaTe OKOHYAHWS N-Oro mepuoja (3a HUCKIIOYCHHUEM CIIy4acB JOCPOYHOTO IMOTAIICHHS
OCHOBHOI'O JIOJITQ).

I'padux neHEeXKHBIX TOTOKOB KOPPEKTHPYETCA B CIIydae:

. BHECECHHUS N3MCHEHHIM B AO0TOBOp (B T.4. B 4aCTU U3MEHCHU CTaBKHU I10 1OTOBOPY, CpOKa ,Z[eflCTBPIH
A0TroBOpa, NEPUOANYIHOCTU UM CPOKOB BBIIIJIATHI MPOLUCHTHBIX ILOXOILOB);

"  W3MEHEHHUS] CYMMBI OCHOBHOTO J10JiTa (TIOMOJHEHUS, YACTUYHOTO MOTAIICHHS, €CITH OHO HE OBLIO
y4TeHO rpaduxom).

Iopsinok onpenesieHUs1 CTABKU JTUCKOHTHPOBAHUS
CraBka JUCKOHTUPOBAHUS ONPEAEISETCS M0 COCTOSIHUIO Ha JaTy Havaia MPUMEHEHUS U3MEHEHUS U IOMOIHEHUS
B Hactoswmue [IpaBuia B yacTu U3MEHEHUs BUJla PhIHOYHOM CTABKU MOCJIE IEPBOHAYAIBLHOTO IIPU3HAHUS aKTHBA,
¥ B JaJIbHEHUIIIEM Ha:
- J1aTy IepBOHAYAIHHOTO NMPU3HAHUS aKTHBA,
- Kaxnyto gaty onpenenenus CHA.

CTraBKka JUCKOHTHPOBAHMSA PAaBHA:
PBIHOYHOH CTaBKe, ONpEAEICHHON B OTHONICHUHU KXKAO0TO BUIA aKTHBA (00sI3aTENbCTBA) B COOTBETCTBHHU C
tabmuueit 1 [IpaBui, B TOM ymcie, €Clii HHAS CTaBKA IMCKOHTUPOBAHUS HE YCTAHOBJICHA JJOTOBOPOM.

Taoauna 1
PoiHOYHAsI cTaBKa ompene/isieTci B OTHOIIEHUH KA’KI0r0 BU/Aa aKTHBA B COOTBETCTBHH CO CieqyIOIIe
Ta0IULIeH:

Buo akmuea/ Puinounas cmaeka Hcmounuku unghopmayuu
obazamenvcmea
JlenexHsble CpenHeB3BelIeHHas IPOLIEHTHAs! CTaBKa 110 Odunmansheiii caiit banka Poccun
cpeacTsa BO | NPHBJICYEHHBIM KPEAUTHBIMU opranu3auusimMu | http://cbr.ru/statistics/?Prtld=int_rat,
BKJIaJ1aX BKJIaJaM (Jerno3uram) He(hHHAHCOBBIX Janneie pazmena «CBenmeHus 10
(memo3uTax) B | opraHu3anuii B pyo/siX 1 HHOCTPaHHOM BKJIamaM (Jermo3utaM) (pU3MIECKHUX
KpPEIUTHBIX BaiioTe B 11ejoM 1o Poccuiickoit dexepannu, | MUl M He(UHAHCOBBIX OpraHU3alMi B
OpraHM3aINsAX, packpsiBaeMas Ha opuIHaNbHOM caiite banka | pyomsax, momnapax CIIA u eBpo» B
JIETIO3UTHBIE Poccun. uenoMm 1o Poccuiickoin dPenepanuu
(cOeperatenvHble) | Ecnu menosut pa3menieH B BaloTe OTJIMYHOW | (1T HE(UHAHCOBBIX OpraHU3ALMM,
cepTudUKaThI OT poccuiickoro pyous, nomtapa CHIA nim CO CPOKOM IIpHBIICUEHHS CBbIIIE |
€BpO, TO 3a CTABKY CJEJyeT IPUHATh IPOLEHT | rojga). 3a OCHOBY IPUHHMAETCS
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IO JIETIO3UTY B COOTBETCTBYIOIIEH BAIIOTE B
TOW KPEAUTHOMN OpraHu3aliiu, B KOTOPOil
pa3MeIIeHBI CPEJICTBA Ha JICTIO3UT,
aKTyaJIbHBINA Ha JIATy ONPEACICHHUS CTOMMOCTH
YHCTHIX aKTUBOB C YIE€TOM CPOKa,
OCTaBIIIETOCs 10 CPOKA MOTAIICHUS
OIICHUBaEeMOro Jeno3ura. [IporeHT mo
JETIO3UTY OMPEENIeTCS] HA OCHOBAaHUHT
nH(pOpMAaIH, TOCTYITHON Ha OPHUIIHATHFHOM
caiite OaHKa.

CTaBKa 3a TMOCJICTHUN ITyOJINKYEMBIi
MecsIII.

kpenutaM 1o  Poccuiickoit ~ denepanuu,
OIpeie/iCHHAs B COOTBETCTBHH ¢ OHIIMATBHON
craructukoit Llenrpansaoro 6anka PO

JlenexxHpre CpenHeB3BenieHHas TpoleHTHAs craBka mo | Odummaneaeiii cait banka Poccun
TpeOoBaHuUs 1O | KpeauraMm B pyOJisiX M WHOCTpaHHO# Bamote, | http://www.cbr.ru/statistics
KpPEIUTHBIM MPeJOCTaBICHHBIM HepuHaHCOBBIM | JlaHHbIe pazmena «CBeleHus 1O
JOrOBOpam U | OpraHu3anusM (Ui JOJDKHHUKOB, SBILIIOIIMXCS | KpeauTaM B pyoisix, gomiapax CLIA
JOTOBOpaM 3aiiMa, | FOPUANYECKUMA JINIaMH) Win (U3AYECKUM | 1 €Bpo» B meloM 1o Poccuiickoit
BEKCes, mumaM (A IOJDKHUKOB,  siBisifommmxcs | @enepanmn (s He(MHAHCOBBIX
neburopckas (¢m3nyeckuMM ~ UMIAMH), B IIEIOM [0 | OpTaHW3alud, B  TOM  YHCIe
3a/10JDKEHHOCTh Poccwmiickoit ®enepanuu, packpbiBaeMas Ha | CyOBEKTaM Majloro H  CpPEIHEro
ounmansHoM caiite banka Poccun. NPEAIPUHUMATENIBCTBA 158051
Hna JICHEKHBIX TpeOOBaHUM, | PU3MUECKIM JTUIam (mns
HOMUHHPOBAaHHBIX B BalllOTe, OTIMYHOM OT | JIOJKHUKOB, SIBIISTFOILIAX CSL
poccuiickoro pyoss, moapa CILIA u eBpo | ¢pu3uueckuMu JHIIaMu), CO CPOKOM
TIPUMEHSIETCS CTaBKa, aHAJIOTMYHAsI | IpUBJICUCHUsT cCBBIIE 1 Toma). 3a
TpeOOBaHUsIM, HOMUHMPOBAHHBIM B JOJIapax | OCHOBY NPUHMMAEeTCi CTaBKa 3a
CLIA. MOCTIEAHAN Ty OIUKYEMBIH MECSI.
3aknagHbie CpPeIHEB3BCUICHHAs CTaBka 10 wunotreydbiM | Odurmansueiii calit banka Poccun

http://cbr.ru/statistics, JaHHbBIE
pazmena «CBeAeHUS O KWJIMIIHBIX
KpeauTax, npeaAOCTaBJICHHBIX
KpPEIUTHBIMU OpTaHU3aLUSIMH
¢u3nyeckuM IuIaM B pyOisax (Bcero
o Poccuiickoit ®denepannn)»
(cpemHeB3BelIeHHass ~ CcTaBKka IO
KpeIuTaM, BbIIAaHHBIM B TEUEHHE
Mecsa). 3a OCHOBY IPHUHHUMAeTCs
CTaBKa 3a MOCIETHHUN TyOJINKYeMBbIi
MECSIIL

KoppexTupoBka cpeHeB3BelIeHHbIX CTABOK NPU H3MEeHEHNUHU PHIHOYHBIX YCJI0BHIi.

B cnydae ecnu Mexy OCHEIHUM JTHEM MECAIA, 32 KOTOPBIN OIpe/IeiieHa CPEIHEB3BEIICHHAS CTaBKa, U JaTOH
OTpEeNICHUs] CTOMMOCTH YHCTHIX AKTUBOB MPOU30NUIO H3MEHeHHe KIW4YeBOil craBku banka Poccum sT0
W3MEHEHHE ClieflyeT NpuOaBUTh (BBIUECTh) K IIOCICAHEH PACKPHITOH CpEIHEB3BEIICHHOW CTaBKe, IIpU
OTIpE/ICTICHUH CIIPABEUTMBON CTOMMOCTH aKTHBA, pa3MelleHHoro B BantoTe Poccuiickoit denepanuu. YKka3zaHHYIO
KOPPEKTHUPOBKY CJIeIyeT IPUMEHSITH JI0 JaThl OIyOJIMKOBaHMs Ha caiite banka Poccuu cpeiHeB3BEIIEHHOM CTaBKH
3a MecsIl, B KOTOPOM COCTOSUIOCH M3MEHEHHE KIIFOYE€BOI CTAaBKH.
Ecam cymectByeT 000CHOBaHHO AOCTyITHAS HH(POPMAITHS O TOM, YTO pEIHOYHKIE cTaBKH B nosutapax CILIA u eBpo
C TIOCIIEAHETO JIHS MyOJIMKYeMOI0 MECSIa, IO JaThl ONPENEICHUs CTOMMOCTH YHCTHIX aKTHBOB, CYIIECTBEHHO
HM3MEHUJIMCh, TO 33 CTABKY CJICIYET MPHHATS:
e  Jlns AETIO3UTOB - TIPOIEHT I10 EMO3UTY B COOTBETCTBYIONICH BAIOTE B TOW KPEAUTHOW OpraHHU3AIIHH,

IJIe pa3MeIeHbI CPEJICTBA Ha JCTIO3UT, AKTyalIbHBINA Ha 1aTy OMPEAEICHUs CTOMMOCTH YHCThIX aKTHBOB

C YYETOM CpPOKa, OCTABIIETOCS JI0 CPOKA MOTAICHUS OIIEHUBAEMOTO JITIO3UTA;

e Jlna xpemnutoB (3aliMoB) - mporeHT 1Mo Kpeautam [TAO Co6epbank Poccum (odunnanbHBIA calT —
www.sberbank.ru ) B mommapax CIIIA wiu eBpo, aKkTyadbHBIH Ha JaTy ONPEIACICHHS CTOUMOCTH
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YHUCTHIX aKTHBOB C YYETOM CpPOKa, OCTaBIIECTOCS JI0 CPOKa TMOTANICHUs OIICHUBAEMOTO JICHEKHOTO
TpeOoBaHUS.
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Hpuinoxenue Ne 3
TEPMUHOJIOTUA

AHajloruyHasi 00JIUranmsi - O6HI/IF3HI/I$I, OTHOCAIIAACA K TOMY K€ CCTMCHTY, UTO U OLICHUBAacMasn 6yMara.
I[OXOIIHOCTB K MOIrallieHHu1o0 - 3(1)(1)6KTI/IBHa$I CTaBKa JOXOJHOCTH, paCCUUTAHHAsA K MOTAIlICHHIO.

Iloramenue odauranuu - OmKainee 1ocpodHoe (HampumMep, odepra) moramenne (He IaCTUIHOE)
00JIMraIuy WK MoranieHue OOIMraliy B CIIy4ae, €CIIU IOCPOYHOE MOTAIICHUE HE MTPETyCMOTPEHO
SMHUCCHOHHBIMH JJOKYMCHTAMH.

CermeHTanus 00JIMrauMii B [IENIX OLIEHKU OCYIIECTBIISETCS C UCIIOIb30BAHUEM MAaTPUYHOTO IIOAX0AA
OJHOBPEMEHHO 110 PEUTHHTY, CPOKY OOpaIlleHHsI U THITY YMHTEHTA!

a. I'pynnupoexa no peiimunzy mumenma (€CIH SMHUTEHT WMEET PEHTHHI HECKOJIBKHUX PEHTHHTOBBIX
areHTCTB, TO JUISl TPYIITHUPOBKY HCIIOIB3YETCSl MAKCUMAaIbHBIA PEHTHHT):

o BBB peiitunr, ne nmke (BBB-) Standard & Poor's, Fitch Ratings , (Baa3) Moody's Investors
Service

e BB peitrunr, ne amwke (BB-) Standard & Poor's, Fitch Ratings , (Ba3) Moody's Investors Service, u
He Boime (BB+) Standard & Poor's, Fitch Ratings , (Bal) Moody's Investors Service

e B peiitunr, ne mmwke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service, u He
Beime  (B+) Standard & Poor's, Fitch Ratings , (B1) Moody's Investors Service

¢ NR peiitunr, ke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service niu
PEUTUHI OTCYTCTBYET.

b. I'pynnupoexa no oropayuu (DURATION) obauzayuu:

Mesnee 1 rona JIopanys MeHbllle Win paBHa 365 mHei;

Ot 1 go 3 ner Joparus 6osbine 365 aHeH, HO MeHbIle Wik paBHa 1095 nHel;
Ot 3 5o 5 ner mopanus 6onbine 1095 nHelt, Ho MeHbIe nin paBHa 1825 mHei;
bonee 5 ner mopanus oombine 1825 nHeit.

C. I'pynnupoexa no muny smumenma:

- JUTs1 OOJTUTAIHA POCCHHUCKUX IMUTEHTOB, HOMUHUPOBAHHBIC B PYOJISIX:
I'ocynapcTBeHHBIC 00 IUTaAIH;

KoprnoparusHbie 00aUraiuu;

MyHUIMNATbHBIE O0JUTAIUK U 00TUraIiK CyObeKkToB PD.

- JUIs1 €eBPOOOIIUTaIlMN POCCUICKUX SMUTECHTOB:

I'ocymapcTBeHHBIE €BPOOOIUTAIIIH;

EBpooOmnuraium 0aHKOB;

EBpoobmuraru HeHAHCOBBIX OPraHU3aIINH.

d. I'pynnupoexa no saniome.

A¢pdexTuBHas craBka goxoaHoctu (YTM ) moJroBoii meHHoi Gymaru ot 1ieHsl P onpenensieTcst uexos
Y3 ypaBHEHUS:

N

CF;
P+ NKD = Z—tl_to
i=1(1+YTM) 365

eoe:

YTM - uckomas 3hpexkTuBHAS CTaBKa JOXOAHOCTH;

P - ieHa, oT KOTOpO# paccuuThiBaeTcs 3(pPpeKTrBHAS CTaBKa JOXOIHOCTH JIOJITOBOM IIEHHON OyMaru;
NKD - HakoTUICHHBIN KyTIOHHBIN JTOXOJT Ha ATy OIICHKH (MPUOABISIETCS B TOM CIydae, €cliv IieHa P He
BruiogaeT HKJ);

N - KOTMYeCTBO OCTABIIMXCS HA JIATy OICHKH IJIATEXKEH MPOIIEHTOB W/WJIH OCHOBHOM CYMMBI JIOJITA IO
JTOJITOBOM IIEHHOI OymMmare;

CF; - Benu4uHa i-ro 1iarexa,

t; - mata i-ro raTexa,

to - 1aTa OLICHKU
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IIpunoxenue Ne 4
METOJIUKA OHEHKU KPEJIUTHOI'O PUCKA

1. esu u onmpeaeeHus

Hacrosmas meronnka ciykut aisi oneHkd KpemuTHOro prcka KOHTpareHra, B TOM YHCIE TPU pa3MElIeHHN
JIEHEe)KHBIX CPEJCTB B JCTIO3UTHI 1 HAa CUETa C YCIOBHEM HECHHKAEMOTO OCTaTKa B KPEAUTHBIX OPTaHNU3aIINAX.

Kpeoumuwiii puck — puck BO3HUKHOBEHUS YOBITKA BCIICJCTBUE HEHCIIOIHEHHUS KOHTPAreHTOM 0053aTelbCTB 10
002060py, a TAKXKE HEOIUIAThl KOHTPAr€HTOM OCHOBHOTO JIOJITa H/WJIU MPOLEHTOB, MPUYUTAIOIIMXCS B YCTAHOBIICHHBIN
JIOTOBOPOM CPOK.

Kpeoumuwiii petimune — MHCHAE HE3aBUCUMOTO PEUTHHTOBOTO areHTCTBA O CIIOCOOHOCTH PEUTHUHIYEMOTIO JIUIA
WCTIONHATh TIPUHATHIC HAa ce0si (rHAHCOBBIE 00s3aTeNbCTBA (O €ro KPeAUTOCIHOCOOHOCTH, (DMHAHCOBOM HA/ICKHOCTH,
(hMHAHCOBOI yCTOMYMBOCTH), BBIP@XEHHBIM C FWCIIOJIb30BAHUEM PEUTHHTOBOM KaTEerOpuH IO OIpeaeIeHHON
PEUTUHIOBOM HIKaje. B nensx npuMeHeHUsT HaCTOSIIIEH METOIUKH UCIIOIB3YIOTCS. PEUTHUHTH CIEAYIOIINX PEUTUHTOBBIX
areHTCTB:

Moody's Investors Service

Standard & Poor's

Fitch Ratings

Ananutndeckoe KpenutHoe Peiitunrosoe Arentctso (AKPA)
Peittunrosoe arentctBo RAEX («Oxcmept PA»).

2. MeToabI OLeHKH KPeAUTHOT0 pHCKa

Meron 1.

CripaBenuBasi CTOUMOCTh aKTHBa, IPU BOZHUKHOBEHHUH MTPU3HAKOB 00€CHIeHEHMSI (32 HCKJII0YeHHeM
(akTHYECKO MPOCPOUKH), OTIPENEISIETCS IO METOy IPUBEICHHONH CTOMMOCTH Oy IyIINX JE€HEKHBIX TIOTOKOB,
YUUTBIBAs! KPEAUTHBIE PUCKH Yepe3 KOPPEKTHUPOBKY CTAaBKU AUCKOHTUPOBAHUS:

N

— Z P,
£ (1 + 1) + PD x LGD)Pn/365

p Vdev

rae
PV e, — cipaBeyIMBasi CTOMMOCTH OOE€CLIEHEHHOT'O aKTHBA,;

N - KOTM4eCTBO JIEHEKHBIX ITOTOKOB 710 JaThI MOTAlIeHUs aKTHBa, HauuHas ¢ AaThl onpenenenus CHA;
P, - cymMa n-oro JIeHe’KHOTO MOTOKA (TIPOLIEHTHI M OCHOBHAS CyMMa);

N - MOPAIKOBBIM HOMEpP IEHEKHOTO MOTOKA, HAaYHHAas ¢ JaTsl onpeneneHns CUA;

N - konmyecTBO JaHEN OT Aathl onpeneneHuss CUA 10 1aThl N-0ro JIEHEKHOTO MOTOKA;

Tn(f) - KPUBas GECKYNOHHOMN JOXOIHOCTH € COOTBETCTBYIOIMMH CPOKAMHU BBIILIAT F,.

PD (Probability of Default, BeposiTHOCTb e onTa) — BEpOITHOCTH, C KOTOPOH KOHTPAreHT B TEUSHHE HEKOTOPOTO
CpOKa MOET OKa3aThCsl B cocTostHUM Aedonra. [IpaBuna onpenenenus PD onucans! B 1.3 HacTosieit MeToauk.
LGD (Loss Given Default, norepu npu 6aHKpOTCTBE) — A0JII OT CyMMBI, NOJIBEPKEHHON KPEAUTHOMY PHCKY,
KOTOpasi MOXKeT OBITh TOTepsiHa B ciydae nedonra koHTparenra. [Ipasuna onpeaenenuss LGD onucanst B 1.3
HacTosed MeToIuKH.

Meron 2.
Bapwuasnr 1.
CrpaBemmBasi CTOMMOCTh aKTHBa NpPH (AKTHYECKOl MPOCpPoUKe 005S3aTeILCTB KOHTPAreHTOM
OTIpEeIETSETCS C IPUMEHEHHEM OKUAaeMbIX KpeIUTHBIX YObITKOB (ECL).
CnpagenyinBasi CTOUMOCTb akTHBA PV, onpeensercs no Gpopmysie:
PV 3¢, = PVy — ECL
20e

PV — ctoumocTh akTHBa (0053aTeNIbCTBA) 0€3 y4eTa KPEIUTHOTO PHUCKA.

OHCHKa erlll/lTHOFO pl/ICKa OHpeHeHHCTCH C HpI/IMeHeHI/IeM MOACIN OXHNIACMBIX erJII/ITHBIX y6BITKOB
(ECL):
ECL = EAD * PD * LGD
rae:
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ECL (expected credit losses) — BenmuunHa KpeIUTHBIX YOBITKOB, KOPPEKTUPYIOMIAs I€HEKHBIE TIOTOKH.

EAD (Exposure at Default; cymma, momBepikeHHast KPEOUTHOMY PHCKY) — oOIMi 00bEM 00s3aTeabCTB
KOHTparcHTa Ha MOMEHT OLEHKHM Iepe] KOMIaHWeH (Hampumep, CyMMa BIOXCHHH B OaHKOBCKHE BKJIAJbI
(memo3uTHl) M HECHIDKAEMBIE OCTATKH HA PACUETHBIX CYETaX, CyMMa BBIIAaHHOTO 3aiiMa).

PD (Probability of Default, BeposiTHOCTE nedonTa) — BEpOSITHOCTD, C KOTOPOI KOHTPAreHT B TEYEHHUE HEKOTOPOTO
CPOKa MOXeET OKa3aThCs B cocTossHuu nedoinra. [Ipasuna onpenenenus PD onucans! B 1.3 HacTose MeTOAUKH.
LGD (Loss Given Default, motepu npu GaHKpOTCTBE) — AOJII OT CyMMBI, MOJIBEPKEHHON KPEAUTHOMY PHCKY,
KOTOpasi MOKeT OBITh TIOTepsHA B ciydae aedonra kontparenrta. [Ipasuna onpenenenust LGD ommcans B m.3
HacTosAled MeToIuKH.

Bapuant 2.
B cmydae oTcyTcTBHS Yy KOHTpareHTa pedTHHTa M OTCYTCTBHS BO3MOKHOCTH ompenenuts PD m LGD B

COOTBETCTBMHU C M. 3 HacTosmed MeToauKu crpaBeUiiBas CTOMMOCTh aKTHBA MPH (paKTHYeCKOH MPOCpoYKe
00513aTEeNIBCTB KOHTPAreHTOM ONPEAEISIETCS [0 MOAEIH 00CCIEHEHNs, OCHOBAHHON Ha CTaTUCTUYECKUX JAHHBIX
YIpaBISAOEd KoMIIaHuu. Mojenb onucasa B II. 5 HacTosed MeToIuku.

3. Mopsinok onpenenenust PD u LGD

BepostHocTs nedonta (PD) koHTpareHTa Ha TOpU30HTE 1 TOX OMpeAemnsieTcs eIy IUMA METOTaMU:

1) B cayyae HAJIMYHUsl Y KOHTPAreHTa PefiTHHIa OTHOT0 W3 MEKIYHAPOIAHbIl P THHIOBBIX aTeHTCTB
- Ha OCHOBaHMHU MyONMYHBIX IOCTYNMHBIX IaHHBIX TO BeposTHocTsAM zAedonra (PD) omHoro wus
MEXTYHApOJHBIA PEUTHHTOBBIX areHTcTB — Moody's, S&P, a B cimyuae otcyrctBus Ha Moody's, S&P, -
Fitch, myOmukyempIx Ha caiiTeé COOTBETCTBYIOIIETO AreHTCTBA B COCTaBE E€XETOMHOTO OTYeTa C
MIPUMEHEHUEM COOTBETCTBMsI YPOBHEW PEHTHHIOB (B Cilydae HAJIM4YMS Y KOHTpareHTa peiTHHra WHOTO
PEUTHHIOBOrO areHTCTBA, BXOIIIIUX JUOO B PEECTp KPEOUTHBIX PEHTHHIOBBIX areHTCTB, OO peectp
(¢wInaNoB M MPEeICTaBUTENILCTB MHOCTPAHHBIX PEHTHHIOBBIX areHTCTB, MyOIMKyeMbIX Ha caiite banka
Poccun) o tabnme 1.

2) B cCiyuae HAJMYKs y KOHTPAareHTa pedTHHra HHOT0 PeTHHIOBOI0 ATeHTCTBA, BXOSIINX JIHOO B peecTp
KPEIUTHBIX PEHUTUHTOBBIX areHTCTB, JHOO peecTp (HUIMAIOB W TPEACTABUTEIBCTB HHOCTPAHHBIX
PENTHHTOBBIX areHTCTB, MMyOIUKyeMbIX Ha caiite banka Poccun) o Tabmuue 1.

3) B ciyuae OTCYTCTBHSI Y KOHTPAareHTa PedTHHIa W HAJIMYMS BBIMYCKOB OOJIMIamuii - 10 OICHKE
COOTBETCTBHS YPOBHIO PEHTHHTa Yepe3 KPEAUTHBINA CIIP3.] 0OIUrayii JaHHOTO KOHTPareHTa, OMCaHHbIH
B 1.4 Hacrosamerd Metoauku. st ompeneneHust BEPOSTHOCTU Ae(ONTa UCHONb3YEeTCsS MaKCUMalbHBIN
PEUTHUHT B KQXI0H rpymnre.

B cnyuae, ecim cpok noramnieHus 1eno3nTa/3a10KeHHOCTH/IIEHHOM OyMari MeHee rojia OT IaThl OIICHKH,
HCIIONIB3YETCSI BEPOATHOCTD JeoiITa KOHTPAreHTa Ha CPOK, OCTaBIIIHIACS [0 TIOTallIeHus.

Ecnu cpoxk noramenus 6oibIie roja, TO MPUMEHSETCS BEpOSTHOCTH nedonta Ha 1 rof.

BepostHocth aedonra (PD) Ha cpoku, oTiuuHbIe OT 1 roja, OLEHUBACTCS IPONOPIIMOHAIBHO CPOKY OT
BepoaTHOCTHU Aedonta Ha ropuzoHTe | ro.

s pacueTa BeposiTHOCTH AeoiTa Ha CPOK MEHEE TO/1a MCTIOB3YeM CIIe YOI TIOXO/:

D
PD; = PD *

e,
PD — BeposiTHOCTD AedoiTa SMUTEHTA/IeOUTOPa HA TOPU30HTE 1 roI;
D — xonmuecTBO KaJleHJapHBIX JHEH JI0 rorameHus/odepTsr,

T — KxonM4YeCcTBO KaleHJapHBIX JHEH B Oy, B KOTOPOM OCyIIecTBIsieTcs pacueT PD;.

Ta6anua 1. CooTBeTcTBHE IIKAJ PETUHIOB

Moody's S&P Fitch
AKPA Ixcenepr PA Me:xaynapoanas | Me:xxagynapoanasi | Me:xxayHapoaHas
KA1 HIKajia KA1
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Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU)’(F";\S)(RU)’ AA- ruAA+, ruAA Bal BB+ BB+
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
A-(RU), BBB+(RU) rt‘fég@" Ba3 BB- BB-
BBB(RU), BBB-(RU) ruBBB Bl B+ B+
BB+(RU) ruBBB-, ruBB+ B2 B B
BB(RU), BB-(RU) ruBB B3 B- B-
CCC,CC,C CCC,CC,C Caa, Ca, C CCC,C CCC,C

Iopsimok oTOOpa PEeUTHHTOB, CIIETYIOIITHIA:

[Tpu onpeneneHny KpeAUTHOTO PEHTHHTA IMUTEHTA/IeOUTOPA UCTIONB3YIOTCS KPEIUTHBIC PEHTHHTH
MEXTyHapOIHBIX PEHTHHIOBBIX ar€HTCTB, BXOASIIHNX JIUOO B PEeCTp KPEAUTHBIX PSUTHHTOBBIX areHTCTB, JTHO0
peectp GUINAIOB U NPEACTABUTEILCTB HHOCTPAHHBIX PEHTHHIOBBIX areHTCTB, IyOJUKyeMbIX Ha caiite banka
Poccuu. [1pu oTcyTCTBUM KPEIUTHBIX PEHTHUHIOB MEXIYHAPOIHBIX PEHTHHIOBBIX ar€HTCTB UCIIOIB3YIOTCS
KpEIUTHBIE PEUTUHTH POCCUHCKUX PEUTUHIOBBIX ar€HTCTB B YKa3aHHOM HUKE ITOPSIZIKE.

ITpu onpeneneHny KPeAUTHOTO PEHTHHIA SIMUTEHTa/IeOUTOpa B Cllyyae HAINYHS HECKOJIBKUX
KPEIUTHBIX PEHTHHIOB OT MEXIYHApOIHBIX PEUTHHIOBBIX areHTCTB (POCCUICKUX PEHTHHIOBBIX ar€HTCTB)
BBIOOD peiTuHra ocyliecTBiseTcs B Ba 3Tana. Ha nepBom 3tamne onpenensrorcs ABa KPEIUTHBIX PEUTHHTA OT
MEXIYHapOIHBIX PEUTHHIOBBIX areHTCTB (POCCUHCKUX PEHTHHIOBBIX ar€HTCTB) ¢ HanOojee HU3KUM YPOBHEM
PD; na BTOpOM 3Tare u3 HUX MPUOPUTET OTHAETCS TOMY, B COOTBETCTBUU ¢ KOTOopsIM PD momywaercs 6omnee
BBICOKHMM. B ciydae Hanu4ust TOJIbKO OJJHOTO KPEAUTHOTO PEUTHHTa MEXAyHAPOIHOTO areHTCTBa (POCCUICKOTO
areHTCTBa) KPEAUTHBIM PEUTHHT yCTaHABIMBAETCS HA aHAJOTHYHOM YPOBHE.

ITpu 5TOM B 1I€NISIX JAHHOW METOJUMKHN TPUMEHSIOTCS CJIeyIoIIie PeHTHHIH:
1. Mynuc:
» Long-Term Issuer Ratings ([loiarocpouHslii peTHHT 3MUTEHTA — JUI aKTHBOB B MHOCTPAHHOH BAFOTE)
* Local Currency Long-Term Issuer Ratings ([{onrocpounble peHTHHIM 3MUTEHTa B HAalMOHAJIBHON
BaJIFOTE — JIJISl aKTUBOB B HAIIMOHAIBHOW BAIOTE).
2. dury
e Long-Term Corporate Finance Obligations Ratings (a1t akTHBOB B HHOCTPAHHOM BaIIOTE)
e Local Currency Long-Term Corporate Finance Obligations Ratings (mwis akTHBOB B
HaILMOHAIBHOW BAJIOTE).
3. Standard & Poor’s
e Long-Term Issuer Credit Raitings (111 akTHBOB B HHOCTPAHHOM BaJIFOTE)
e Local Currency Long-Term Issuer Credit Raitings (11 akTHBOB B HallMOHAILHOM BAIIIOTE).

IIpu cOOTBETCTBHH OTHOMY YPOBHIO PEiTHHIa HECKOJIbLKHX BEPOSITHOCTEH fieosITa HCHOIb3yeTCs
MakcHUMalIbHOe 3Hauenue PD.

[otepu npu 6ankporcTBe (LGD) onpenenstoTces CIeayonuM 00pa3om:
LGD=1-RC,
eoe:
RC (recovery rate) — o)xuiaeMblii TIPOIICHT BO3BpATa 10 MPOCPOUCHHBIM BBIILIATAM.

VYupasistonias KOMIanus o0s3aHa MpeA0CTaBIsATh CIICHUATU3MPOBAHHOMY JICTIO3UTAPUIO MH(OPMAIHIO O
Benmune LGD (i RR).

4, Onpenenenne cOOTBETCTBUSI YPOBHIO PeiiTHHIa Yepe3 KPeIUTHBIH cripe 00uramui

HOpH)_IOK OonpeAciICHUA COOTBETCTBUA YPOBHIO peﬁTHHFa Ha JaTy OLICHKMU!
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Ompenensercs JOXOMHOCTE K MOTAIMIEHUIO TT0 OOJIUTAITAM JaHHOW OpraHu3alui CpokoM Oostee 1 roma n meHee 3
net. llpu oTcyTcTBHEM oOiurammii co CpPOKOM MeHee 3 JIeT MOMKHO HCIONb30BaTh CIP3J C HHICKCAMH
COOTBETCTBYIOIIEH cpoyHOCTH. [lpn Hamuumu oOmUranuii co CpOKOM IOTAlIeHUs TONBKO MeHee | roga s
pacdera KpEeOUTHOTO CIP3Jla MOTYT HCIIONIB30BaThCS OONWTAMK NPYTHMX SMUTEHTOB (KaKk MHHHMYM 3-X),
MMEIONTNX KaK OJIM3KHUE 10 CPOKY U IOXOJHOCTH OOJHTaIiy, TaK U OOJIUTaIiU O CpoKoM 1-3 roxa.
Omnpenensiercsi, JOXOAHOCTH KaKOrO W3 HWHIEKCOB TMOJNyYeHHAas JJOXOMHOCTh MO oOmuranuu Haubosee
COOTBETCTBYET, B KAYECTBE MEPBI OJIM30CTH MCIONB3YETCS CPEIHUI KPEAUTHBIN cripa obmuranmii ¢ G-curve B
CPaBHEHUU C KPEIUTHBIM CIIP3IOM yKa3aHHBIX HIDKE HHIEKCOB. KpeUTHBIN CIIp3/] pacCUNTHIBAETCS KaK Pa3HUIIA
MEXIy AOXOAHOCTBIO K TOTAIICeHUIO OONUraliy Ha CPOK ee MOTU(PHUIMPOBAHHOW Aropanuu U G-CUrve Ha 3TOT
CpoK. B yKa3aHHBIX LENIX UCHOIB3YIOTCS CIEAYIONINE HHACKCHI:

Hupexc koprnopaTuBHEIX obnuraruii (1-3 roxa, peirunar > BBB-)

Tukep — RUCBITRBBB3Y

Omnwucanne uHmekca - http://moex.com/a2197.

ApxwuB 3Hadenuii - http://moex.com/ru/index’RUCBITRBBB3Y/archive

Hupexc kopropaTuBHEIX obnuraruii (1-3 roma, BB- < peitruar < BBB-)

Tuxep - RUCBITRBB3Y

Ormucanune uHaekca - http://moex.com/a2196

ApxuB 3Hadenwuii - http://moex.com/ru/index/RUCBITRBB3Y/archive

Wunexc kopropatuBHbIX obiuranuii (1-3 roga, B- < peitrunr < BB-)

Tukep - RUCBITRB3Y

Ormicanue uHAEKca - http://moex.com/a2195

ApxuB 3Hadenwuii - http://moex.com/ru/index/RUCBITRB3Y/archive/

[To cnenytoreli TabauIIe ONPEACIAETCs, KAKOW YPOBEHb PEUTHHTA UCTIOIB30BATh MIPH ONPEACICHUH
BepoATHOCTH AedoiTa:

Moody's

HNupexc
MexayHapoaHasi HIKaJia

Baal
Baa2 RUCBITRBBB3Y
Baa3
Bal

Ba2 RUCBITRBB3Y
Ba3
B1

B2 RUCBITRB3Y
B3

5. Moaeab OﬁeCHeHeHI/lﬂ HA OCHOBC CTATUCTHYECCKHUX JAHHBIX ynpaBnﬂmmeii KOMIIaHUH

B ciydyae BozHWKHOBeHHS (paKTHYeCKOH NMPOCPOYKH HCIIONHEHHS 0043aTeNbCTB aKTUB OOECIEHMBAETCS
WCXOJsl M3 CpPOKa MPOCPOYKH, C y4UETOM KpPEIOUTHOTO pPHCKa KOHKpeTHOro nebmuropa. Pacuer obecrieHeHHS
OCHOBBIBA€TCSl HA CTATHCTUUECKUX JAHHBIX YIPABIISIOMIEH KOMIAHWH, IIOATBEPKIAIOIINX CTEIIeHb 00eCIIeHeH s
B 3aBUCHMOCTHU OT CPOKa MPOCPOYKH, KPEOAUTHOIO KauecTBa AeOUTOpa M 0KUAAEMBIX K MOJYUYEHHUIO JCHEKHBIX
MOTOKOB U paCCUHUTHIBAETCS 10 (hopmyie:

CF = (CFon) * (1 —BD/100),
rue:
CFyom— (hakTuueckas cymMMa JIEHE)KHOTO IIOTOKa, CPOK MOTaIIeHUs] KOTOPOTo npocpoueH Ha 60 u bonee
JTHEH,

* Croco6 ycpeaHeHnst KpSANTHBIX CIPII0B YCTAHABIMBACTCS CAMOCTOSITENBHO, MOXKET MCIIOJIb30BAThCs KaK CpeIHee apu(pMETHIECKOe,
TaK ¥ CpeJHEB3BELIEHHOE 110 00BbeMaM 1100 000pPOTaM TOProB 3HAYCHUE.
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BD — nporieHT 00ecTicHeHMS, OIIPEeIIeMbI CICAYIOIIMM 00pa3oM:

Cpok npocpouku Koapdpuuuent BD, %
ot 60 mo 120 nueit K2* K3
ot 121 no 180 nueii K3
caoiie 181 nus 100%

rae:
Kn — mporieHT KOHTpareHToB (B KOJIMYECTBEHHOM BBIPKEHUH ), KOTOPBIN MEPEXOANUT U3 TMPEABIAYIICH B
KKIYIO CIETYIOIIYIO TPYIIIY M0 CPOKY MPOCPOUKH:

I'pynna mo cpoxky npocpouKku Koapdpunument K, %
ot 60 1o 120 gueit K1
ot 121 no 180 nueii K2
ceoiiie 181 nus K3

Kn onpenensitoTcss HA OCHOBE CTaTUCTUYECKUX JAaHHBIX YIPaBISIOLIEH KOMIAHUU MO KaXI0H OJHOPOIHON
rpymme KOHTPareHTOB (xpemuTHBIE opraHu3anun/OpoKepsl/ puzndecKue TUTa/MHIUBU Iy ATbHEIE
MpeaNpUHUMATEI/TIPOYHE KOHTPAreHTHl) M0 COOTBETCTBYIOIIEMY BHY IESTEIBHOCTH (apeH/1a/3aiMBbl/CACIKH C
HEJBIXKUMOCTBIO U Tpodee). Vcmonb3yloTcs AOCTYIHBIE CTaTHCTUYECKHE JaHHbIE 3a IOCIETHHE TpHU roja,
IpeaiecTByomue ronxy onpeaenenuss Kn u nmomiexar exerogHomy nepecuery. CBeleHHS O PacCUMTaHHBIX
Kod(pHIMEeHTaX TMPEJOCTABISAIOTCS YIpaBisomeil komnanueid B Crenuamu3upOBaHHBIA JCTIO3UTAPUN HE
MO3/IHee JaThl HaYajIa MpuMeHeHus HacTosmux [IpaBui u nanee He nosnHee 31 nexaOps Kakaoro roja.

B cny4ae Bo3HMKHOBEHHS (PAKTUIECKOM MPOCPOUKH UCIIONHEHHS 00s3aTENbCTBA 110 3aiiMaM BBIAAHHBIM, He
HMeEIOIINM JEHCTBYOLIEro 00ecneueHns Ha BECh WK OONBLIMK pa3Mep, YeM pa3Mep CIPaBEATUBON CTOMMOCTH
aKTHBa (B BUE 3aJI0Ta, TOPYYUTEIbCTBA, TAPAHTHH, 0053aTEIbCTBA TPETHUX JIHII, OMIIMOHHBIX COTJIALICHHH U T.11.):

e CropaBe[IMBas CTOMMOCTH IPOIIEHTOB IO MPOCPOYEHHOMY 3aiiMy, HAaKOIUIEHHBIX Ha JaTy
BO3HUKHOBEHHS (PaKTHUECKON MPOCPOUKH, IPU3HAETCS PaBHOH HYJIIO,

e CyMMa OCHOBHOTO JOJIra MO 3aiiMy, CPOK OIUIaThl KOTOPOHM YK€ HAcTyNui, 0OeCleHHBAeTCs II0
ko3 duLmeHTaM B COOTBETCTBHU CO CPOKOM IIPOCPOUKH,

® CrpaBe[IMBas CTOMMOCTb OCHOBHOW CYMMBI JIOJITa, CPOK OIUIAThI KOTOPOW elle He HACTYIHUII,
OTIpeJIEISIeTCS COTVIACHO MYHKTY 4.3 HACTOSIIINUX TIPABHIL

[Tox maToii MPOCPOYKH I ONPEICIICHHUS MIPOICHTa 00CCIICHEHUS B JAHHOM ITyHKTE TIOHUMAeTCs pabouHii JIcHb,
CIIEIYIOINHN 3a ATOW, KOT/Ia JOJDKHA Obula OBITh IMOTalleHa 3aJ0/DKEHHOCTh 10 TPOIEHTaM HIIM OCHOBHOMY
JIOJITY.
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