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HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

1. O01ue MoJIoKeHusl.

1.1. Hacrosmue IlpaBmia  ompeneneHus CTOMMOCTH  YHCTBIX ~ aKTHBOB  3aKpBITOIO  IaeBOI0
HHBECTUHHMOHHOTO ¢(oHaa HeABMKHUMOCTH «CelbCKoX03fiicTBeHHBIID» moa ynpaBiaeHuem (OOmecTBa ¢
OrPAHUYEHHOI OTBETCTBEHHOCTHIO Ympapisiomasi komnanusi «PezepB Iccer MeHemxMeHT» (maiee -
[IpaBuna), paspaboransl B coorBercTBuM ¢  DenmepanbHbiM 3akoHoM oT 29.11.2001 N 156-®3 "O6
WHBECTUIIMOHHBIX QoHaax" n Ykazanuem llentpansnoro banka Poccuiickoii ®enepanuu (bank Poccun) ot 25
asrycta 2015 1. Ne 3758-Y «O0 ompeneneHNr CTOMMOCTH YHCTHIX aKTHBOB WHBECTHIIMOHHBIX (JOHIOB, B TOM
qrcie O MOPSAKE pacdyera CPeJHEroJOBOH CTOMMOCTH YHMCTBIX aKTHBOB MAcBOTO MHBECTUIHOHHOTO (QoHAA H
YHCTBIX aKTHBOB aKLIHOHEPHOT'O HHBECTUIIHOHHOTO (POHA, PACYETHON CTOMMOCTH MHBECTHIIMOHHBIX T1A€B MTAEBBIX
WHBECTUIIMOHHBIX (POHIOB, CTOMMOCTH UMYIIIECTBA, IIEPETAaHHOTO B OIIATy WHBECTHIIMOHHBIX MAEB).

1.2. Hacrosmue IIpaBuma coctaBieHBl B COOTBETCTBUM ¢ MeEXTyHapOTHBIMU CTaHAapTaMH (DHHAHCOBOM
OTYETHOCTH, BBEJEHHBIMH B JelcTBHE Ha TeppuTopun Poccuiickoil @enepannuy B yacTH, HE MpOTHBOpeUalen
JeHcTByIONIEMy 3aKkoHoaaTelnbcTBY Poccuiickoit @enepaunu. Hactosmue [IpaBuna ycTaHaBIUMBAKOT MOPSAOK U
CPOKH OIIpEeNeNeHNusT CTOMMOCTH YHCTBIX aKTHBOB 3aKPBITOr0 T1AaeBOr0 WHBECTHIHMOHHOTO (oHAa
HeABMKUMOCTH  «CesIbCKOXO035IIICTBEHHBI» MOx  ynpasjieHueM OOmecTtBa ¢  OrpaHHYeHHOH
OTBETCTBEHHOCTHI0 YmnpasJsionmas komnanus «Pe3eps Jccer Menemkmen (nanee — @oHx), B TOM yKcie
MOPSZIOK pacyeTa CPEeAHETOIOBOM CTOMMOCTH YHCTHIX akTHBOB (DoHma, ompeneneHHs] pacdyeTHOH CTOMMOCTH
HMHBECTUIIMOHHBIX IIacB (DOHI[a, mopAaoK OHNpeaciacHuss CTOMMOCTH HMMYIIECTBA, IMCPEAAHHOIO0 B OILIATY
HMHBECTUIIMOHHBIX IIacB.

1.3. Hacrosmue [IpaBuna conepxar:

a) KpUTEpUHU TPU3HAHUS (TIPEKpaIeHHs TPU3HAHNS) aKTHBOB (0053aTENbCTB);
6) MCTObI OIIPEACICHNUA CTOMMOCTH aKTUBOB U BEJIMYUH 06)133T€.HI>CTB, B TOM 4YHCIJIC:
- ONHMCaHWE WCTOYHWKOB JaHHBIX I ONpEJeNIeHHus CTOMMOCTH aKTHBOB (BEIHYWHBI
00513aTeIIbCTB);
- MOPSIOK UX BBIOOpA,
- IMOpAOOK KOHBEpTALlMU BEIIWYHWH CTOHMOCTCﬁ, BBIPpA)XCHHBIX B OZ[HOI7[ BaJIIOTC, B APYTYIO
BaJIOTY;
- MOPSAZOK MPU3HAHYS PHIHKOB aKTUBOB U 0053aTEIHCTB aKTHBHEIMU,
- KPUTEPUH BHIOOPA CITOCOOOB M MOJIETIEH OIIEHKHM CTOMMOCTH B 3aBUCHMOCTH OT BHJIOB aKTHBOB
1 0053aTENbCTB;
- MepeueHb aKTHUBOB, MOMJIEKANUX OICHKE OICHIIMKOM IMEPHOAMYHOCTh MPOBEICHHUS TaKOH

OIICHKH;
B)  BpEeMs, 10 COCTOSIHUIO Ha KOTOPOE OTIPENEISeTCS CTOMMOCTD YHCTBIX aKTHBOB,;
T) MIEPUOANYHOCTS (JIaThl) OMPEAEIEHUS CTOUMOCTH YHCTHIX aKTHBOB;

)  TOPSIOK pacueTa BEIMYHHBI pe3epBa Ha BHIIJIATY BO3HATPAXKIECHUS WIH TOJI0XKEHHUE O TOM, YTO TaKOU
pe3epB He BKIIIOYAETCS B COCTAaB 0053aTEINbCTB;

€)  TOpANOK YperyjaupoBaHUsl pasHOIJacuii MeXIy yhpasisiomed komnanued @DoHma u
CHEIMATU3MPOBAHHBIM JETIO3UTAPUEM TP OIIPEJIETICHUH CTOUMOCTH YHCTHIX aKTUBOB;

)  J1aTy W BpeMs, [0 COCTOSIHHIO Ha KOTOPBIE OINpe/essieTcs CTOMMOCTh MMYIIECTBA, MEPEIaHHOTO B
OIlJIaTy WHBECTULIMOHHBIX naeB DoH/Ia, WK NOPAIOK UX OIPEeNICHHUS.

Hacrosmme [IpaBuiia MoryT Takke OMpPEAEATh MOPSIOK OCYIIECTBICHUS MHBIX MPOLEAYpP B HENIX pacdera
CTOMMOCTH YHCTHIX akTHBOB (DOHJa M pacueTHOW CTOMMOCTH HHBECTHLMOHHOro mas PoHga B ciyyasx,
MPENYCMOTPEHHBIX ASHCTBYIOIINM 3aKOHOIATEIbCTBOM U HOpMAaTHBHBIMU akTamu banka Poccun.

1.4. V3meneHus u nomnosiHeHus B HacTosimue [IpaBuia He MOTYT OBITH BHECEHBI (32 HCKIIOUCHHEM CIIydacB
HEBO3MOKHOCTH OTIPENIETICHNS] CTOMMOCTH YHCTHIX aKTHBOB):

— B IIEPHOJI C JaThl HAYaa JIo JaThl 3aBepiieHus (okoHuyanus) GpopmupoBanus Donpa;

— B IEPUOJ C JaThl MPUHATHSA PEUICHHUS O BBIaue JOMOJHUTEIHHBIX WHBECTUIIMOHHBIX MaeB PoHAa 1 A0
3aBEPIIEHNS COOTBETCTBYIOLIEN MTPOLIEAYPHI;

—  TIocTie 1aThl BOBHUKHOBEHHS OCHOBAHUS npekpamieHust Ponma.

1.5. Hacrosimue [IpaBuna BcTynaoT B cuity ¢ «28» mast 2024 r.

1.6. Hacrosmue [IpaBuna (M3MEHEHHS W IOTOJIHEHHS B HHX) YTBEP)KIAIOTCS WCHOIHHUTEIHHBIM OpPraHOM
ynpasasitonied kommannn PoHJAa MO COTVIACOBAHMIO CO CIIEHMUAIM3MPOBAHHBIM jaeno3uTapueM Ponga (ero
WCTIOJIHUTEIILHBIM OPIaHOM).

1.7. Hacrosimue [IpaBuiia pacKpbIBarOTCs Ha caiite ynpasisiomeit komnanuu @ownma http://www.reserv-am.ru
B WH(OPMAITMOHHO-TEIEKOMMYHHUKAIIMOHHOH ceTh «MIHTepHEeT».
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M3MeHeHus: U NIOTIOJHEHHUs, BHOCUMBbIE B Hactosinue IlpaBuiia, packpblBaloTCsl Ha cailTe ymnpaBisiollen
kommanuu @omma http://www.reserv-am.ru B uHGOPMAIMOHHO-TEIEKOMMYHUKAIMOHHOM ceTu « HTepHETY.

1.8. Hacrosmue [IpaBuna (M3MEHEHUS M JIOTIOJIHEHUS B HUX) MPEACTABISIOTCS YIPABISAIONICH KOMITaHUEH
®oHaa B yBemoMuTensHOM Hopsiike B bank Poccun B Tedenue nByX pabouymx AHEW C MaThl MX YTBEPXKICHHUS U
COTJIACOBAHMS CO CHENHATM3UPOBAHHBIM JEMO3UTAPHEM ITyTEM HAIpPAaBIEHUS AJIEKTPOHHOTO JOKYMEHTa,
MOIMCAHHOTO YCUIICHHOW KBATM(UIIUPOBAHHOW 3JIEKTPOHHOM MOIITUCHIO, TI0 TEJICKOMMYHHKAIIHOHHBIM KaHAIaM
CBS3M, B TOM YHCJIC 4epe3 HMH(POPMAIMOHHO-TEICKOMMYHHKAIIMOHHYI0 ceTh "WHTepHet". K u3MeHeHHMsIM U
noroHeHusM B [IpaBuina mpumaraeTcs mosicHeHre TPUYHH BHECEHUS 3TUX U3MEHEHUH U JJOTIOTHEHUH.

1.9. Bo BceM oOCTagbHOM, YTO HE NPONHCAHO B HAcTOSAMUX [IpaBwiax, ympaBisroas KOMITAHUS
PYKOBOJCTBYETCS JISHCTBYIOIIUM 3aKOHOJATEILCTBOM Poccuiickori ®denepanuv, U WHBIMH HOPMAaTHBHBIMHU
akTamu banka Poccun (B T.4. mprKa3aMu ¥ HHBIMH JIOKAJTbHBIMH HOPMATHBHBIMU TOKYMEHTAMH).

2. Iopsinok 1 cpoKH onpenesieHUs1 CTOMMOCTH YHCTHIX aKTHBOB DoHaa.

2.1. CromMocTh 4HMCTHIX aKTHBOB (mamee — CYUA) ompexmemnsieTcss Kak pa3HHIIA MEXAY CTOMMOCTBIO BCEX
aktuBoB PoHAa (majee — aKTHBBI) W BEJIWYMHONW BCEX O0A3aTENBCTB, MOIUIEKALIMX HCIIOJHEHHIO 33 CYET
yKa3aHHBIX aKTHBOB (ajiee — 0053aTeNbCTBA), HA MOMEHT ONPENEICHHUS] CTOMMOCTH YHCTHIX AKTHBOB.

2.2. CTOMMOCTh aKTHBOB M BeJIM4YHMHA 00s3arenbcTB DoHma, MoJIeKalIuX UCIIOTHEHHUIO 3a CYET YKa3aHHBIX
aKTHBOB, OIIPEICISIIOTCA 110 COPAaBEAJMBOM CTOMMOCTH B COOTBETCTBUH C MEXIyHapOIHBIM CTaHAAPTOM
¢unancoBoit oruetHoctu (IFRS) 13 «Ouenka crpaBe;IMBOH CTOMMOCTH», BBEICHHBIM B JCHCTBHE
Ha Tepputopuu Poccuiickoit denepannu, ¢ yuetom TpeboBannii Ykazanus banka Poccun ot 25 aBrycra 2015 .
Ne 3758-Y «O0 ompeneneHnn CTOUMOCTH YUCTBHIX aKTHBOB MHBECTHIIMOHHBIX (DOHIIOB, B TOM YHCIIE O TIOPSIKE
pacuera CpeJHErofOBOM CTOMMOCTH UYUCTHIX AKTUBOB IIACBOI'0 WHBECTULMOHHOTO (JOHIA M YHUCTHIX aKTHBOB
aKIMOHEPHOTO  MHBECTHLMOHHOTO (OHAA, PACUETHOM CTOMMOCTH HHBECTUIMOHHBIX TIa€B  MAaeBBIX
WHBECTUIIMOHHBIX ()OHIOB, CTOMMOCTH UMYIIECTBA, TIEPEIaHHOTO B OIJIATy NHBECTUIIMOHHBIX ITaEB.

2.3. CTouMOCTh aKTHUBOB, B TOM YHCIE OINpEIe/CHHAas HAa OCHOBAHWHU OTYETa OLEHIIMKA (Jajee — OTYeT
OIICHIIMKA), COCTABJICHHOTO B COOTBETCTBUU ¢ TpeboBaHusMu DenepanbHoro 3akoHa ot 29 utonst 1998 roma Ne
135-®3 «O06 oueHouHOI nesitennbHOCTH B Poccuiickoit Pepepannu (nanee — @enepanbHblii 3akoH «O0 OLEHOUHON
nestensHOCTH B Poccuiickoit ®@epeparnumy»), ompenensercs 0e3 ydera HAIOTOB, KOTOpPHIE YIIAYMBAIOTCS B
COOTBETCTBHM C 3aKoHoZaTenbCTBOM Poccuiickoir ®enepauuu WM HHOCTPAaHHOTO TOCYAApCTBa MpHU
nproOpeTeHNH! U peaIn3aliui YKa3aHHBIX aKTHBOB.

2.4. AxTuBbI (00513aTEIBCTBA) IPUHUMAIOTCS K PACUETy CTOMMOCTH YHMCTBIX aKTHBOB B CIIydae UX IIPU3HAHUS
B COOTBETCTBMU C MeXAyHapOAHBIMM CTaHAApPTaMH (UHAHCOBOM OTYETHOCTH, BBEICHHBIMHU B J€HCTBUE
Ha Teppuropun Poccuiickoit @enepanuu (nanee — MCDO).

2.5. B cnyuae ompenenaeHns CTOMMOCTH aKTHBa HAa OCHOBAaHUHM OTYETa OLEHIIMKA J1aTa OLEHKH CTOMMOCTH
JOJKHA OBITh HE paHee IMECTH MECSIEB 0 aThl, 10 COCTOSHHUIO Ha KOTOPYIO ONpeNeNseTcsl CTOMMOCTh YHCTHIX
akTuBOB. CTOMMOCTh aKTHBa OIpPEAENAETCS Ha OCHOBAHMH JIOCTYIHOIO HAa MOMEHT OIpENeieHHS CTOMMOCTH
YHCTBIX aKTUBOB OTYETA OICHIIMKA C IATOM OIIEHKH HanOosee OJIM3KOH K JlaTe OIpe/ielieHHs CTOMMOCTH aKTHBA.

B ciyuae ecnu Ynpasisronein komnanun QoHAa cTajno W3BECTHO O (aKTax, KOTOPbIE MOV CYLIECTBEHHO
MOBJIMATH HA U3MEHEHHE CHPABEAJIMBON CTOMMOCTH aKTHBA, OLEHKA aKTHBA OLEHIIMKOM OCYILIECTBIISIETCS IO
HEOOXOIUMOCTH.

3ajaHue OLEHLIMKY Ha OLCHKY aKTHUBa [JOJDKHO BKIIOYATh YCIOBHE COOTBETCTBUS METOJOB OLCHKH
tpedoBanusiM MC®PO. OueHka AOIKHA OCYIIECTBISATLCS TAKUM 00pa3oM, YTOOBI YyCTAaHOBHUTD LIEHY, IO KOTOPOM
MPOBOIIIIACH ObI Omepalus Ha JOOPOBOJILHON OCHOBE IO TMPOJIaKe aKTHUBA WU Tepeiade 003aTeIbCTBa MEXKITY
Y4acTHUKaMH PBIHKA Ha JIaTy OLEHKH B TEKYIIMX PHIHOYHBIX YCIOBHSIX.

2.6. CTOMMOCTb aKTHBa ONpEAEISIETCS Ha OCHOBAaHMM OTYETa OLCHIIMKA, €CJIM TaKOW OTYET COCTaBIICH
OLIEHIIIKOM, B OTHOIIIEHHH KOTOPOTO CO CTOPOHBI CAMOPETYJIMPYEMbIX OpraHU3aIMi OI[EHIIIUKOB HE IPUMEHSIINChH
B T€UEHHE JIBYX JIET B KOJIMYECTBE JIBYX U OoJiee pa3 Mephl AUCIUILTHHAPHOTO BO3JICHCTBUS, TIPETYCMOTPEHHBIX
®denepanbHbiM 3aKOHOM «(O0 oOlleHOYHOW nesTenbHOCTH B Poccmiickoit denmepannny, a Takke BHYTPECHHUMH
JOKYMEHTaMH CaMOPETyJIMPyEeMbIX OpraHu3aluil OLIEHIINKOB, U CTaX OCYILECTBIICHHUS OLEHOYHOU AEATEIbHOCTH
KOTOpOTO COCTaBJISIET HE MEHEE TPEX JIeT.

2.7. llpu ompeneneHNN CTOMMOCTH YHCTBIX aKTHBOB B COCTaB 00s3aTenbCTB DOHAA BKIIOYAETCS pe3epB Ha
BBIIJIATY BO3HATPAXKICHHS:

—  yHpaBisIONIEH KOMIIAHWU;

—  CHEeUHaIM3UPOBAaHHOMY JIEMO3UTAPHIO;

—  ayJUTOPCKOW OpraHu3aluy,

— oueHuKy PoHna;

— JIHLly, OCYLIECTBJISIIOIIEMY BEICHHE peecTpa BiaelbleB HHBECTULIMOHHBIX NTaeB DoHa;
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(manee — pe3epB Ha BBIUIATY BO3HArPaXIEHUs), ONPENCNICHHBIM HCXOAs M3 pa3Mepa BO3HArpakKAEHUs,
IIPESYCMOTPEHHOI'O COOTBETCTBYIOLINM JIMLIAM IIPaBUIaMU JIOBEPUTENBHOTO yIipaBieHus DoHgoM.

B cocraB 00s13aTeNnbCTB HE BKIIIOYAETCS PE3EPB HA BBIILIATY BO3SHATPAXKICHHUS, pa3Mep KOTOPOTO 3aBHCUT OT
Pe3yIbTaTOB HHBECTUPOBAHUS.

He nomyckaetcs BKIIrou€HHE B COCTaB 00513aTEILCTB HHBIX PE3EPBOB, B TOM YHCIIE PE3€PBa Ha OILUIAaTy PacXo0B,
CBSI3aHHBIX C JOBEPUTEILHBIM YIPABICHUEM UMYIIECTBOM, cocTaBisitoiuM DoHI.

2.8. CronmMocCTb YHCTHIX aKTHBOB DOH/a ompenenseTcs:

- Ha aaty 3aBepieHws (okoHdanns) popmupoBanus DonHna;

- B cllyyae TNPHOCTAHOBJICHUS BBIJAuW, IMOTAlICHUss W OOMEHa WHBECTHLMOHHBIX MaeB — Ha Jary

BO300HOBJICHUS UX BbIIa4H, IOTAIICHHUS U 00OMEHa;
B cllyuae npekpameHus QoHzia — Ha AaTy BOSHUKHOBEHUSI OCHOBAHMSI €r0 PEKPaIlEHUS;

- Tocie 3aBepireHus (OKOHYaHWA) dhopmupoBaHus DOHIA - €KEMECSIHO Ha TOCICTHUN pabounii JTCHb
KaJeHIapHOTo Mecsa;

- Ha TOCIHCAHWM pabounii IeHb CpoKa IMpHeMa 3asdBOK Ha IPHOOpETCHHE, IOTameHne W OOMEH
MHBECTUIIMOHHBIX naeB doHpa;

- Ha JaTy COCTaBJICHUs CITMCKa BIIA/ICIbLIEB WHBECTHUIMOHHBIX Ia€B B CIIydae YAaCTUYHOTO IOTAIICHUS
WHBECTUIIMOHHBIX TacB Oe3 3asBleHUs TpeOOBaHMI BJaJeNbLEB WHBECTUIMOHHBIX NaeB 00 WX
HOTalleHNY;

CTOMMOCTh YHCTBIX aKTUBOB ONpeAessIeTCs He To3jHee paboyero JHsl, CICAYIOUIEro 3a THEM, [0 COCTOSHHIO
Ha KOTOprﬁ OCYHICCTBIIACTCA OMPEACIICHUE CTOMMOCTH YHUCTBIX aKTUBOB. I[aHHBII‘/'I ITYHKT IIPUMECHACTCA C YUCTOM
TpeboBaHMil myHKTa 2.5 Hactosmux llpaBun B ciiydae ompeneneHuss CTOMMOCTH aKTHBAa HA OCHOBAaHHWH OTYETa
OLICHILIMKA.

2.9. CTOMMOCTb YHCTHIX aKTHBOB ONPEAEIISICTCS M0 COCTOSIHUIO Ha 23.59.59 MOCKOBCKOTO BpeMEHH.

2.10. CTOMMOCTh YHCTBIX AKTHBOB, B TOM YHUCJIC CPCAHCTOAOBAsA CTOUMOCTb YHCTBHIX AKTHBOB, pacucTHasd
CTOMMOCTb HHBECTUIMOHHOTO mnas PoHAa ONpeAessiIoTCS C TOYHOCTBIO A0 IBYX 3HAKOB IIOCIE 3alsiToH, ¢
MIPUMCHCHUCM IIPaBUJI MATEMAaTUYCCKOI'O0 OKPYIJICHUA B BaJllOTC, yKa3aHHOI>'I B IIpaBWIax AOOBEPHUTCILHOI'O
ynpasneHus @ongom. B ciaydae ecnu B mpaBuiax JoBepUTENbHOTO yrpaBieHust DoHIOM He yKazaHa BalllOTa, B
KOTOPOH OIpeaeNsitoTCs CTOMMOCTh YHCTBIX aKTHBOB, B TOM YHCJIE CPEIHEr0l0Basi CTOMMOCTh YHCTHIX aKTHBOB,
WIA pacueTHas CTOMMOCTb HWHBECTUIMOHHOTO masi PoHAa, yKa3aHHbIE CTOMMOCTH ONPEHCISIIOTCA B PYOIsix
Poccuiickoit @enepanuu.

2.11. CTOMMOCTb aKTHBOB M BEJIMYMHA 00S3aTENIbCTB, BHIPAXKEHHAsI B MHOCTPAHHOH BaltOTe, NPUHUMAETCS B
pacdeTr CTOMMOCTH YHCTBHIX aKTHBOB B pyOIsx mo Kypcy llenrpansHoro 6anka Poccuiickoit @enepanuu Ha naty
OMpeaAcICHNUA CTOUMMOCTH YMCTBIX aKTUBOB.

B cnyuae, ecnu LlentpanpabiM 6ankom Poccuiickoit denepanyin He YCTaHOBIEH NPSMOW KypC BaNIOTHI, B
KOTOPOH BBIpa)kK€HA CTOMMOCTD aKTUBOB (0053aTENbCTB), K PyOIII0, TO HCHOJIB3YETCS KPOCC-KypC TaKOi BallOTHI,
oTpeierIeHHON Yepe3 amepukanckuid gomrap (USD).

2.12. B cnyyasix u3MEeHEHUs IaHHBIX, HA OCHOBAaHMH KOTOPBIX ObLIa OMpe/ielieHa CTOMMOCTh YHCTHIX aKTHBOB,
CTOMMOCTb YHCTBIX aKTHBOB HOJJISKUT mepepacueTy. llepepacuer CTOMMOCTH UYMCTBIX AKTUBOB MOXKET HE
OCYILLIECTBIIATBCS TOJBKO B CiIy4ae, KOIZa OTKIOHEHHE HCIOJIb30BAHHOH B pacyeTe CTOMMOCTH aKTHBa
(obs3atenbcTBa) coctapisieT MmeHee uyeM 0,1% KOppeKTHOM CTOMMOCTH YHCTHIX aKTHBOB U OTKJIOHEHHUE CTOUMOCTH
YHCTBIX aKTUBOB Ha 3TOT MOMEHT pacueTa cocTtasisier MeHee 0,1% KOppeKTHON CTOMMOCTH YHCTBHIX aKTHBOB.

2.13. Pe3ynbTaThl OmpeneNeHus CTOMMOCTH YHCTBHIX akTHMBOB (DOHJa, a TakKe PacueTHOH CTOMMOCTH
HMHBECTUIITUOHHOT'O IIas (DOHI[a OTpaXaroTCd B CIIPABKE O CTOMMOCTHU YUCTBIX AKTHBOB, 3a HCKIIIOYCHUEM
oTpe/ieNieHHsI CTOMMOCTH YUCTBIX akTHBOB DoH/Ia 10 3aBepIIeHHUs ero (OPMHPOBAHHS.

3. OcHOBHbBIE IOJIO;KEHHUS TI0 OICHKE aKTUBOB H 00513aTE/ILCTB (I)OHZIa

B nanHOM paszene onuchIBalOTCS METOIBI M TIOPSAIOK OIPENEICHUS CIIPABEIIIMBON CTOUMOCTH B COOTBETCTBHH
¢ MC®O (IFRS) 13 "Ormenka cripaBeainBOif CTOMMOCTH', HA OCHOBAHUU KOTOPBIX PACCUHUTHIBACTCS CTOMMOCTD
quCTBIX akTUBOB DoHIa.

Bce akTuBbI 1 0053aTeNbCTBA, CIIPABEAINBAS CTOUMOCTh KOTOPBIX OIIEHUBAETCS B PaCUeTe CTOMMOCTH YUCTHIX
AKTHUBOB, KJIACCU(PHUIIMPYIOTCS B paMKax OMMCAHHOW HI)KE UEPApPXUU HCTOYHUKOB CIIPABEIIMBON CTOMMOCTH Ha
OCHOBE HMCXOJHBIX JaHHBIX CaMOI0 HHM3KOTO YPOBHS, KOTOPBIC SBISIOTCS CYIIECTBEHHBIMH IS OLICHKH
CIpaBeIMBON CTOMMOCTH B LIEJIOM:

YpoBeHb | — ppIHOYHBIE KOTHPOBKU Ha aKTUBHOM PBIHKE TI0 HJCHTHUYHBIM aKTHBaM WX 00s3aTtenbcTBam (0e3

KaKUX-JIN0O KOPPEKTUPOBOK);
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YpoBeHb 2 — MOJENH OIEHKH, B KOTOPHIX CYIIECTBEHHBIC /IS OIICHKH CIPABEIITUBON CTOMMOCTH MCXOIHBIC
JTaHHBIE, OTHOCAIIMECS K Han0O0JIee HU3KOMY YPOBHIO HEPAPXHH, ABJISIOTCS MPSAMO UM KOCBEHHO
Ha0JIFOJacMBIMA Ha PHIHKE;

YpoBeHb 3 — MO/IETH OIEHKH, B KOTOPBIE CYIIECTBEHHBIE IS OIIEHKH CIIPABEITMBON CTOMMOCTH MCXOTHBIC
JTaHHBIE, OTHOCSINKECS K HauOoJIee HU3KOMY YPOBHIO HEPapXHH, HE SBJISIFOTCS HAOII0JaeMBIMH Ha
pBIHKE.

B ciydae akTHBOB W 0053aTEIbCTB, KOTOPHIC MEPEOLIEHUBAIOTCS B PAaCUueTe CTOMMOCTH YUCTHIX aKTHBOB Ha
nepuoaAndYeckoii ocHoBe, MoHA ompenenseT HEOOXOJUMOCTh HMX TMEPEBOAA MEXKAY YPOBHSIMHU HCTOYHHUKOB
WepapXxuH, MOBTOPHO aHAMM3HUPYS KiIaccu(UKanio (Ha OCHOBAaHWW MCXOMHBIX TAHHBIX CAMOTO HH3KOTO YPOBHS,
KOTOpBIC SIBJISIFOTCSI CYIIECTBCHHBIMHU JUISl OIICHKHM CIPABEIJIMBOM CTOMMOCTH B II€JIOM) Ha KaXayH HaTy
OTIPEICTICHNS] CTOUMOCTH YUCTHIX aKTUBOB.

s menedt ompenenieHus CrpaBemInBOi cromMocTr POHI KIacCH(PHUITUPOBA aKTUBEI M 00s3aTEIbCTBA HA
OCHOBE WX XapakTepa, MPUCYIINX UM XapaKTePHCTUK W PHUCKOB, a TAaKXKe MPUMEHHMOTO YPOBHSA B MEPapXUU
HCTOYHHUKOB CIPABEIIUBON CTOUMOCTH, KaK YKa3aHO BHIIIIE.

B cnywasx, yctaHoBieHHbIX HacTosummu [IpaBunamu, BO3MOXKHO HCIOJIB30BAaHUE OTYETOB OLICHIIUKA, MPU
3TOM B CIIy4asix OTCYTCTBHS OTYETa OLIEHIINKA CITPABEIMBYIO0 CTONMOCTD OTIPEAETNUTh HEBO3MOKHO.

3.1 Ilopsiiok NpU3HAHUSI PHIHKOB AKTHBOB M 00513aTe/1bCTB AKTUBHBIMHU

AKTHUBHBII PBIHOK - PBIHOK, HA KOTOPOM CIEJIKU C aKTHUBOM HJIM 00513aTEIECTBOM 3aKJIFOUAOTCS C JOCTATOYHOM
4acTOTOW W B JOCTaTOYHOM OOBEME, IMO3BOJSIOIIEM HONydaTh HH(OpMammio 00 OIEHKAaX AaKTHBOB MU
00513aTENBCTB Ha MOCTOSIHHON OCHOBE.

OCHOBHOH PBIHOK — PHIHOK (M3 YUCJIa aKTUBHBIX) C HAMOOIBIIMM O0BEMOM H CYMMOH TOPTOB B OTHOLICHUH

COOTBCTCTBYIOILIECTO aKTUBA HAa AATy OIPEACICHHA CTOMMOCTU YHUCTBIX AKTHBOB M3 BCCX IUIOMIAI0K, K KOTOpOﬁ
VOpaBIAOLIass KOMIAHUS MMEET IOCTYyl W HMMEET BO3MOXKHOCTh MpPOAaTh AakTHUB 0€3 CYIIECTBEHHBIX
AONOJHUTCIIbHBIX JE€HCKHBIX U BPEMCHHBIX 3aTpart.

Jns neneil onpeneneHus CrpaBeIMBOW CTOMMOCTH LEHHBIX OyMar, COCTaBJISIIONIMX HUMYIIECTBO MaeBOTO

MHBCCTUIITMOHHOTI'O q)OHHa, HCIOJIB3YIOTCA MOACIN OLCHKHU CTOMMOCTH LICHHBIX 6YM31", AJI1 KOTOPBIX OMPEACIICH
aKTHBHBIN PBIHOK, 1 MOJCIIN OLICHKU CTOUMOCTHU LIEHHBIX 6YM3,1", U1 KOTOPBIX HE ONIPEACIIEH aKTHBHBIN PBIHOK.

AKTHBHBIM PBIHKOM JUIs IEHHBIX OyMar, TOMyIIEHHBIX K TOPraM Ha POCCHICKON MM HHOCTPaHHOH OHpiKe,
3a MCKIIOYEHHEM OOJUranuii BHEIIHMX OOJUTalMOHHBIX 3aiiMoB Poccuiickoii denepanun; I0ATOBBIX LEHHBIX
OymMar HMHOCTpPaHHBIX TOCYAApCTB; €BPOOOJMIAIMi HHOCTPAaHHBIX SMHUTEHTOB, [OJIOBBIX LEHHBIX Oymar
WHOCTPAHHBIX TOCYIAPCTB; IEHHBIX OyMar MeXIyHapoJHbIX (DMHAHCOBBIX OpPraHU3aI[Ui IPU3HAETCS TOCTYITHAS U
HaOmromaemas OupykeBas IUIOMIAAKa (pPOCCHICKas WM WHOCTpaHHAas OWpKH M3 CIIUCKA, YCTaHOBIECHHOTO
[Ipunoxenuem Ne 1 x IlpaBunam onpeanenenuss CHA), B cilyyae ee COOTBETCTBHS OJHOBPEMEHHO CIICAYIOIINM
KpuTepusaM Ha naty onpenenenus CUA:

e KommuecTBo caenok mno neHHoi Oymare 3a mocneaane 10 (mecsats) ToproBeix qHewt — 10 (decsats) u
6outee;
o COBOKYITHBIH 00BEM C/IEJIOK B JICHEXKHOM BBIPXKEHUH TI0 IIEHHOW OyMmare 3a nocienaue 10 (mecsaTs)
toproeix AHei mpessickt 500 000 (MATBCOT THICAY) PyOIIeH.
e Hanuume Ha naTy OIEHKH IO IIEHHOM OyMaru OJHON U3 CIEAYIONINX KOTHPOBOK:
» 1uena cripoca (bid) Ha MOMEHT OKOHYAHHUS TOPTOBOW CECCHUH;
» CpeIHEB3BEIICHHAs [IeHa HA MOMEHT OKOHYaHHUsI TOPTOBOH CECCHH;
» IIeHa 3aKpbITUS HA MOMEHT OKOHYaHHS TOPTOBOI CECCHUH.
B cnydae, ecnu Ha Bcex AOCTYNHBIX M HaOMIOJaeMbIX OMP)KEBBIX IUIOMIAIKaX ObLT HETOPrOBBIA JEHb HA AATy
onpexneneanst CHA — aHanM3UpPyIOTCS TaHHBIE TIOCIEIHETO TOPTOBOTO JHS HA JAHHBIX TUTOMIAAKAX.
OCHOBHBIM PBIHKOM JJIsl POCCHIICKHX HEHHBIX OyMar Npu3HaeTCs:

v MockoBckast Oupska, eciin MOCKOBCKasi OUprka SBJISETCS aKTHBHBIM PHIHKOM.

v B ciyuae eciit MOCKOBCKast OUpiKa He SIBJISICTCSI aKTUBHBIM PBIHKOM — POCCHICKast OUpIKeBast ILUIOIIA KA
W3 YMCNIa PBIHKOB, ycTaHoBIeHHBIX [lpunoxennem Ne 1 k IlpaBumam CHA K KOTOpBIM YTpaBisionias
KOMITAaHUSI UMEET JOCTYII, [0 KOTOPOH OINpe/eieH HanOO b OOIIHi 00beM CHCIOK IO KOJIHYECTBY
LeHHbIX Oymar 3a npeapiayne 30 TOproBeIx JHEH.

v Tlpu orcyrcrBud uHpoOpManuu 00 00bEME CHENOK 110 KOJMYECTBY IEHHBIX OyMar HCHOIb3yeTcs
nHpopmaius 00 00beMe CIIENIOK B JICHE)KHOM BbIpaxkeHUH. [Ipu paBeHCTBE 00beMa CAETOK Ha Pa3IHYHbBIX
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TOPTOBBIX TUTOMIAJAKaX OCHOBHBIM PHIHKOM CUMTAETCS TOPTOBas IUIOMAIKa C HAHMOOIBIINM KOJTHIECTBOM
CJIEJIOK 3a IaHHBIM MEPUO/I.

OCHOBHBIM PBIHKOM 1JI1 HHOCTPAHHBIX HEHHBIX 6yMar IIPU3HACTCA:

v

v

WHOCTpaHHas1 OMpIKa WK pOCCHUiicKas OupiKa W3 YMClia PHIHKOB, ycTaHOBIEHHBIX [Ipunoskennem Ne 1 k
[IpaBumam CYA, K KOTOpBIM YMpaBistomas KOMIAHHS WMEeT JJOCTYI, 10 KOTOpPOW OIpeneseH
HaUOOIBINNI OOIIHIT 00BEM CIIENIOK MO KOJIMYECTBY IICHHBIX OyMar 3a npenbiayiiue 30 TOproBuIX JHEH.
IIpu orcyrcrBun uHbopManmuu 00 00BbEME CHENOK MO KOJIMYECTBY LEHHBIX OyMar HCIOJIB3yeTcs
nHpopmaius 06 00beMe CAETOK B IEHEKHOM BhIpaKeHUH 3a npeapiayne 30 Toprosuix aueid. [Ipu atom
BEJIMYMHBI 00beMa CIIEJIOK B BAIIOTE KOTUPOBKU NEepeBOATCS B pyOian no Kypcy banka Poccuu Ha maty
onpenenenus CHA. Ilpu paBeHcTBe 00beMa CHEIIOK Ha PA3JIMYHBIX TOPTOBBIX IUIOLIAJIKAX OCHOBHBIM
PBIHKOM CUHTAETCS TOProBasi IUIOIIAAKa C HAWOOIBIINM KOJTMYECTBOM CAETIOK 32 JaHHBIN MEePHO/I.

Jia oOnuramnmii BHENIHUX OOJMUTallMOHHBIX 3aiiMoB Poccuiickoit dexeparium, JONTOBBIX IIEHHBIX OyMar
WHOCTPAHHBIX TOCYIAapCTB, €BPOOOIUIalMii HMHOCTPAaHHBIX SMHUTEHTOB, [OJIOBBIX LEHHBIX Oymar
WHOCTPaHHBIX TOCYJApCTB, LEHHBIX Oymar MEKAyHAapOJAHBIX (PUHAHCOBBIX OpraHU3alUil OCHOBHBIM
PBIHKOM MPU3HAETCSl BHEOUPIKEBOM PBHIHOK.

4, AKTHBBI

41. JleHeskHble CpeACTBAa HAa c4YeTax (pPacyeTHbIX, TPAH3UTHBIX, BAJIOTHBIX), OTKPBLITBIX B

KPeIUTHBIX OPraHM3alusX, HA CYeTax y NMpo(ecCHOHATBHBIX YYACTHHKOB PBIHKA IE€HHBIX
oymar (0pokepoB)

Kpurtepun npuszHanus (IpeKpalieHusi NPU3HAHNUS) AKTUBOB

JleHexxHbIe CpeaCcTBa, B TOM YUCIIE HMHOCTPAHHAS BAJIIOTA, HA CYETax MPU3HAIOTCS aKTHBOM C JaThl 3a4ACICHUSA
Ha cyeT (pacyeTHBIH, TPaH3UTHBIN, BalrOTHBINA) DOHIA, OTKPBITHIM YHpaBisdiomeld KoMmaHuel g ydera
umyuiectBa @oHaa, B KPEAUTHON OpraHu3aluu.

JleHexxHbIe CpeNCTBa, B TOM YHCIIE HHOCTPaHHAsI BAIOTa, HA CUETaX MPEKPaIlaloT IPU3HABATECA aKTUBOM:

- C JaThl UCTIONHEHUS KPEAWTHOW OpraHU3aIfeil 00sM3aTeNbCTB M0 MEePEYHCICHHIO IEHEXHBIX
cpeactB co cuera PoHAA, OTKPBHITOrO YNPABJISAIOLWIEHM KOMIIAHWEH AJid y4yeTa MMYLIECTBA
donna;

- ¢ patel npuHsaTHa bankom Poccuu pemieHust 06 OT3bIBE JMIICH3UN KPEIUTHOW OpraHU3alin
(meHexHBIE CPEICTBA IEPEXOIAT B COCTaB AeOUTOPCKON 3aI0KEHHOCTH);

- C JaTbl PACKPLITUA COO6HIeHI/I$I B Oq)I/IIlI/IaJ'H)HOM AOCTYITHOM HCTOYHHUKE O NMPUMEHCHUHN K
KPEAUTHOM OpraHu3aIiy Mpoueypbl 0aHKPOTCTBA (JIEHEKHBIE CPEJICTBA TIEPEXOAT B COCTaB
JIeOUTOPCKOMN 3aJOIKEHHOCTH);

- C JaThl BHECEHMS 3amucH B EMUHBIN rocynapcTBEHHBIH peecTp IOpHINYECKHUX JINI (Jajee —
EI'PIOJI) o nukBUpanum KpeauTHON OpraHu3allim.

JleHexXHbIe CpeACTBa, HAXOAAIMECs Y TPO(PeCCHOHATBHBIX YYaCTHUKOB PBIHKA LIEHHBIX OyMar, IpU3HAI0TCS C
JIaThl 3a4KCIICHUS IEHEKHBIX CPEICTB Ha CIeUAIbHBIN OPOKEPCKUH cYeT.

JleHexXHbIe cpelCTBa, HaXOsAIuecs y NMpoeCCHOHAIBHBIX YYaCTHUKOB PhIHKA IIEHHBIX OyMar (OpokepoB),
HIPEKPAIIAOT IPU3HABATHC:

- C JaThl HCTIOJHEHHS OpOKEpOM O005A3aTENLCTB MO MEPEUHCICHHIO JCHEKHBIX CPEJICTB CO
CIEIMAILHOTO OPOKEPCKOro CUeTa,;

- ¢ npatel npuHsTH bankoMm Poccuu periieHus 00 OT3bIBE JIMICH3MHM Opokepa (ICHEKHbIC
CPEJICTBA MIEPEXOMAT B COCTaB JICOUTOPCKOM 33]J0JDKCHHOCTH );

- C JIaThl PACKPBITUS COOOINEHHUS B O(PHUIMAIBLHOM JOCTYITHOM HCTOYHHUKE O MPUMEHEHUH K
Opokepy mpoleaypbl OAHKPOTCTBA (JICHEXKHBIE CPEJCTBA MEPEXOST B COCTAB JACOMUTOPCKOU
3aJI0JDKEHHOCTH);

- C JaThl BHECCHHS 3al¥CH B EMUHBINA TOCYNapCTBEHHBIH peecTp IOPUINYECKHUX JIHIl (Janee —
EI'PYOJI) o nmukBuganum 6pokepa.

[Ipu 3akiroueHUH CoralieHnus ¢ OaHKOM O HECHMYKaeMOM OCTaTKe JICHE)KHBIX CPEACTB Ha PACUCTHOM CUETe,
MPOLIEHTHl HA HECHIYKACMBIN OCTATOK MPU3HAIOTCS B Ka4eCTBE NEOMTOPCKOHN 3aJ0PKEHHOCTH, HAYWHAS C JIaThI
BCTYIUICHHUS B CHJIy COTJIAIICHHS JIUOO C JaThl, YKa3aHHOHM B 3asBKe Ha pa3MEIICHHE, 0 JaThl UX 3aUMCICHHS
0aHKOM Ha pacueTHbIH cueT. JleOuTopcKas 3aJ0/DKEHHOCTh B CyMME HAKOILICHHBIX IPOLICHTHBIX JI0XOJ0B
OIICHWBAETCS B CyMMeE, HWCYHCICHHON HCXOJl W3 YCIIOBHI COOTBETCTBYIOIIETO COTJAIIEHUS C OaHKOM B
OTHOIIIEHUH 0a3bl HAYMCIICHUS MPOIIEHTA U MPOIEHTHOW CTaBKH, 33 TIEPUO/I, MPOLICIINA CO JTHS MPEABIIYIIErO
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3a4MCIICHUS TPOIICHTOB HA PACYCTHBIM CYET, WIM C MOMCHTa Hadaia JEHCTBHS TaKOTO COTIANICHUS, CCITH
TIPOTICHTHI €III¢ HE 3aUNCIISUTHCH.

B cnyuae, ecnim Ha OCTaTOK JCHEKHBIX CPEACTB HA PACUCTHOM CUYETe OAHKOM HAYUCIISIFOTCS MPOLCHTHI, TIPU
ATOM OTPaHMYEHUH Ha WCIIOIH30BaHUE ACHEKHBIX CPEICTB HE HAKIIAIBIBACTCS, TAKHE IMPOICHTH IPU3HAIOTCS B
KadecTBe ACOMTOPCKOM 3amoipkeHHOCTH PDOHIAa 10 MOMEHTAa HMX 3a4MCICHHS OaHKOM Ha pacdeTHBIA CYEeT
Ypapisiomeit KOMITaHUH, OTKPBITHIA 711 ydeTa umyiiectBa MoHaa, B Clyyae €ClIM TaKue MPOICHTHl MOXHO
paccuuTaTh B COOTBETCTBHUH C YCIOBHAMH AOTOBOPA.

MeTtoasbl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeieid OLeHKH

CripaBeiinBasi CTOMMOCTD JICHEXKHBIX CPEJICTB Ha cueTax (PacueTHBIX, TPAH3UTHBIX, BATFOTHBIX) ONIPEICIIICTC
B CyMME UX OcTaTka Ha cuetax DoHfa.

CripaBeniBasi CTOMMOCTE JIEHEKHBIX CPEICTB, HAXOIINECS Y OPOKEPOB, OMPEAEIIIETCS B CYMME HX OCTaTKa
Ha CTIeHaJIbHOM OPOKEPCKOM CUeTe.

JleHexxHble cpeacTna:

— TepevrcieHHbIe Ha OPOKEPCKUH CYeT, B OTHOLICHUH KOTOPBIX Ha JaTy ONpeAeNeHHs] CTOMMOCTH YHCTHIX
AaKTUBOB HE TIOJYYEH OT4eT OpOKepa, MOATBEPKIAIONINNA TOTyUYeHHE TIepeIHCIeHHBIX AEHEKHBIX CPEICTB
OpoKepoM; a TaKKe

— TIepEeYrCIICHHBIE Ha IPYyroi pacdeTHbId cder DOHIA, B OTHONIEHWH KOTOPHIX HA JaTy OIpedeTeHUs
CTOMMOCTH YHCTBIX aKTHBOB HE IOJIyueHa BBINMMCKA U3 OaHKa, MOATBEPKAAIONIAs 3a4MCIICHIE AEHEKHBIX
CPEJCTB Ha PACUETHBIH CUET — MOoTydaTems

MIPU3HAIOTCS B KadecTBE JEOMTOPCKON 3aJ0JDKEHHOCTH M OIEHHBAIOTCS B CYMME IEPEUMCIICHHBIX JICHEKHBIX
CPEICTB.

CrnpaBeanuBas CTOMMOCTh JCHEKHBIX CpPEICTB HAa CYETax MpPH BO3HHUKHOBEHHWH IPH3HAKOB OOECIICHEHUS
KOPPEKTHUPYETCS B COOTBETCTBHH C TIOPSAKOM, YKa3aHHBIM B ITyHKTe 7 Hactosmmx [IpaBui.

N CcTOYHNKHY JaHHBIX

Odunmanbheiii caidt banka Poccun.

Hnudopmarus, packpeitas B EqHOM rocyIapcTBEHHOM peecTpe IOPUINIECKIX JIAL.

Iopsinok npu3HAHUS PHIHKOB AKTHBOB H 00513aTEJILCTB AKTHBHBIMH

He npumenumo.

4.2. Yexkn

Kputepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
UekH, NMOIMYYEHHBIE OT CTOPOHHEH OpraHu3alMy Ha UMs YINPAaBISIOIIEH KOMIIAHWM, JEUCTBYIOIIEH Kak
JOBEPUTENBHBIN ynpasisromui @oxxa, IpU3HAIOTCS aKTUBOM C JIAThI TOJTyYEHUS.
UYek npekpaiaeT NpU3HaBaThCS AKTHBOM:
- C JaTbl WCHOJNHEHHS KPEOUTHOW OpraHu3aldeil o0s3aTeNbCTB 10  IEPEUHCICHUIO
JIEHEe)KHBIX CPEACTB M0 YeKy Ha cueT YK kak JOBEpUTEIHHOTO YIIPaBIISIONIEr0
- C /1aThl HCTEYEHHUS YCTAaHOBJIEHHOTO CPOKa IS MPEeAbABICHHS YeKa K OIlIaTe.
- ¢ natel npuHATHSA bankom Poccuu perienns o0 OT3bIBE TUIEH3UU KPEIUTHON OpraHu3aIiy;
- C J1aThl PACKPBITHs COOOIIEHUsT B O(PHUIUATBFHOM JOCTYITHOM HCTOYHHKE O NMPHUMEHEHHH K
KPEeIUTHOH OpraHu3alyy NpoLeaypbl 0aHKPOTCTBA;
- C JaThl BHECEHMS 3amlucH B EMuHBIN rocynapcTBEHHBIH peecTp IOpHINYECKHX JINI (Jajee —
EI'PIOJI) o nukBHmanuy KpeAUTHOW OpraHU3aluU (aKTHB MCKIIOYAETCS M3 COCTaBa aKTHBOB
®donma).
BrigaBaemble yeky MpU3HAIOTCS AEHEKHBIMU CPEACTBAMH 10 MOMEHTA UX UCITOTHEHHUS.
MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi60pa crnoco00B 1 Mojeieil OLleHKH
CripaBeITMBOM CTOMMOCTBIO IEHEKHBIX CPEACTB YeKa MPU3HAETCS NX HOMHUHAJIBHAS CTOMMOCTb.
CrpaBennmBasi CTOMMOCTh JEHEKHBIX CPEICTB UYEKOB TMPH BO3HUKHOBEHHWH MPH3HAKOB OOECIIEHEHUS
KOPPEKTUPYETCs] B COOTBETCTBUU € MOPSAAKOM, YKa3aHHBIM B ITyHKTE 7 HacTtosAmux [IpaBui.
IHopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH
He npumenumo.

4.3. JleHesKHbIE CPeACTBA BO BKJIaJaX (1eM03UTaX) B KPeAUTHBIX OPraHN3alusIX, 1eM03UTHbIE
(cOeperaTenbHble) CepTUPUKATHI
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Kputepun npu3Hanusi (MpeKpamieHusi NPU3HAHNUS) AKTHUBOB
JleHexxHBIC CpEACTBA, B TOM YHCIIC HHOCTpaHHAs BaIfOTa, BO BKJIaAax (IETO3UTaxX ) B KPEAUTHBIX OPTaHU3AITHX,
JIETIO3UTHBIC (COeperaTeNbHbIC) CEPTUPUKATHI IPU3HAIOTCS AKTUBOM:

- C JaThl 3a4MCIICHUS Ha JIETIO3UTHBIN cueT POHAa, OTKPBITHIN Y OPaBISIONIEHd KOMIIAHUEN AJIst
ydeta umyuiectBa @oHaa, B KpEAUTHON OpraHu3aluy;

- C JIaThl MEPEyCTYIKU TpaB TPeOOBaHUS O BhIILIATE BKJIaJa W HAYMCIICHHBIX MPOIICHTOB Ha
OCHOBaHMH JIOTOBODPA,;

- C JaTel aKTa MpUeMa Iepeladyd WM HHOM JaThl, YCTaHOBJIEHHOW B JOroBOpe, IpHU
MPUOOPETEHHH JCTIO3UTHOTO CEPTU(UKATA B COOTBETCTBUH C JOTOBOPOM.

JleHe)KHBIC CPENICTBA, B TOM YMCIIC HHOCTPaHHAsI BAJIIOTA, BO BKJIa/Iax (JICTIO3UTAX) B KPEAUTHBIX OPraHU3aIIUAX,
TETIO3UTHBIC (cOeperaTeNbHbIe) cepTU(HUKATHI MTPEKPAIIAIOT MPHU3HABATHCS aKTHBOM:

- C J1aThl MCIOJHEHHUsS KPEIWUTHOM opraHuzanuell o0s3aTenbCTB IO BO3BpaTy BKIajza (nara
CIHCaHUs CyMMBI BKJIa/la C JCTIO3UTHOTO CUETA);

- C JIaThl MEPEyCTYNKU MpaB TPeOOBaHMS O BBILIATE BKJIAAA M HAYMCIICHHBIX IPOLIEHTOB HA
OCHOBaHHUHM JIOTOBOpa TPETbEMY JIUILY;

- C JIaThl aKkTa MpHeMa Mepefayd Wik MHOH JaThl, YCTAHOBJICHHOHW B JOTOBOpE, MPH CIHCAHUU
JETIO3UTHOTO cepTU(HKaTa B COOTBETCTBUH C 1OTOBOPOM;

- ¢ patel npuHsaTHa bankom Poccuu pemieHust 06 OT3bIBE JMIICH3UN KPEIUTHOW OpraHU3alun
(meHexxHBIE CpeACTBAa B pa3Mepe OCHOBHOW CyMMBbI JENO3MTa M HAYMCICHHBIX HPOLIEHTOB
MEPEXOIAT B COCTaB IeOUTOPCKOH 3a/I0JDKEHHOCTH);

- C JaTbl PACKPLITUA COO6H1€HI/I$I B O(l)I/ILII/IaJ'H)HOM AOCTYIIHOM HCTOYHHUKE O MPUMCHCHUH K
KpeIUTHOH OpraHu3alyy MpoLe ypsl OaHKPOTCTBA (ICHEKHbIE CPEACTBA B pPa3Mepe OCHOBHON
CYMMBI JI€TIO3UTa M HAYHCICHHBIX IPOLEHTOB NEPEXOIIT B COCTaB JAEOMTOPCKON
33JI0JKCHHOCTH);

- ¢ gatsl BHeceHus 3anucu B ET'PIOJI o nukBuaauuu KpeauTHOM opraHu3anuy,

- C JaTbl MPOYEro NPEKpaIleHUs] MpaB U 00s3aTENbCTB MO IOIOBOPY B COOTBETCTBUHU C
3aKOHOJATEIbCTBOM HIIH IOTOBOPOM.

B citydae HapymeHust CPOKOB UCIIOJIHEHHS KPEIUTHOW OpraHusanyeil 00s3aTeNbCTB M0 BO3BpaTy BKJIaga
(memo3uTa), JEHEX HBIE CPECTBA B pa3Mepe OCHOBHOM CyMMBI I€MIO3UTa U HAUMCIEHHBIX NPOLIEHTOB, MEPEXOIAT
B COCTaB JeONTOPCKOM 3amomkeHHOCTH DoHa.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi60pa crnoco00B 1 Mojeieil OLleHKH
CropaBeanuBasi CTOMMOCTh JICHEKHBIX CPEACTB BO BKJIafax (AEMO3MTaxX), B TEUCHHWE MAKCHUMAaJbHOTO CpPOKa,
IIPESYCMOTPEHHOI'O IOTOBOPOM, OIPEIEISAEeTCS:

B CyMME OCTaTKa JIEHE)XHBIX CPEJICTB BO BKJIaJe (AEMO3UTe), YBEIMUYEHHON HA CyMMY IPOLIEHTOB,
paccunTaHHBIX Ha faty ompenenenns CYHA 1o craBke, IpeayCMOTPEHHOW JTOTOBOPOM, €CITH CPOK
MoTalieHus BKIaaa (Iemo3uTa) «10 BOCTPeOOBAHMS;

B CyMME OCTaTKa JICHEKHBIX CPEJCTB BO BKJIAJE (JEMO3UTE), YBEIMUCHHOW HA CYMMY MPOIEHTOBR,
paccunTaHHBIX Ha Aaty onpeaeneHust CHA 1o craBke, MpeayCMOTPEHHOM JOTOBOPOM I YAepKaHHS
ACHCKHBIX CpEIACTB BO BKJIAJC (,I[CHO3I/ITC) B TCUCHHWEC MAaKCHUMaJIbHOI'0 CpoOKa (BKJ’IIO‘IaSI JCIIO3HUTHI,
JlaTa MoralieHusl KOTOPhIX MPUXOAUTCS HA JPYrO OTYETHBIN TOM), MPEIYCMOTPEHHOTO JJOTOBOPOM,
€CJIM CPOK MoramieHusi BKJaaaa He 0ojiee 1 (OmHOro) roga ¢ jathl €ro NMpU3HAHUS JUOO C JAThI
W3MEHEHHUSl YCIOBHUH COOTBETCTBYIOIIECrO JOrOBOpa BKJIaja (JCTO3UTHOTO JIOTOBOPA) B YacTH
COKpaIlleHHsT CPOKa TOJIHOTO BO3BpaTa CPEACTB BKJIaa (JIO3KUTAa) B CIy4ae TAKOTO M3MCHEHUS, U
CTABKA MO JIOTOBOPY COOTBETCTBYET PHIHOYHOI Ha JaTy OMPE/ICICHUS CIPABEeUIUBON CTOMMOCTH.
CraBka I10 JIOTOBOPY COOTBETCTBYET PHIHOYHOM, €CJIM OHA YAOBJICTBOPSIECT TPEOOBAHHSIM, YKa3aHHBIM
HUXE,

B CyMME€, OIIPEICIICHHON C NCITOJIb30BAHUEM METOJa MPUBEACHHON CTOMMOCTH OYAyINX JCHEKHBIX
MTOTOKOB Ha Bech cpok Bkiaaa (IIpuioxenne 2) B MHBIX CIydasix.

B ClIydadX BHCCCHUMA HW3MCHEHHI B YCJ10BUA COOTBETCTBYIOLICTO AOTOBOPA B YaCTU U3MCHCHHA CPOKaA BKJIaJda

(memo3wTa), MaKCUMaJIBHBIN CPOK BKJIafa (IETIO3WTA) OMPEAESETCS B COOTBETCTBUU C M3MEHEHHBIM CPOKOM

BKJIa/a, JEHCTBYIONIMM Ha JaTy OIPEAENICHUS CIPaBEIMBON CTOMMOCTH, HAKOIUICHHE CpOKa BKJIaaa HE

MMPOUCXOOUT.
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Ilopsinok NpU3HAHUSA CTABKH 10 10rOBOPY PHLIHOYHOI
Ha naty onienku mpou3BoIUTCS TIPOBEPKA COOTBETCTBHS MTPOIIEHTHOM CTaBKH IO JIEMIO3UTY, OTIPEIEICHHOM
B JIOTOBOPE OAaHKOBCKOTO BKJIA/a, PHIHOYHBIM YCIOBUSIM.
[IporenTHAs cTaBKa MO JETIO3UTY MPU3HAETCS PHIHOYHOMN, €CITH BBIITOIHEHO yCIIOBHE:

Fou.cp.pyin. * (1 - KV) = Cren < Tou.cp.pon. * (1 + KV),
rue:
I'jen - CTABKA I10 JIETIO3UTY B IPOLIEHTAX;
KV — k03¢ hunpeHT BonaTHIFHOCTH PHIHOYHOM CTaBKH Ha TOPU30HTE 12 MecsIeB, onpeensieMblil o ¢popmye:

_ MaXTcp ppy, ~MINTCep p,

KV

. )
miNTep ppin.

rae:
MaXrleppy, — MAaKCHMajbHAs CPEIHEB3BCUICHHAS MPOLCHTHAS CTaBKa IO TPUBJICYCHHBIM KPEIUTHBIMU
OpraHu3alMsAMHU BKJIaJaM (Ierno3uTraM) He(HMHAHCOBBIX OPraHM3ALMM B TOM K€ BaJIOTE, YTO M OLIEHUBACMBIN
JIETI03UT, CO CPOKOM IIPUBIICUEHHUS, TONAIAI0IIUM B TOT € MHTEPBAJ, YTO U CPOK, OCTABIIMICA HAa OTUETHYIO JIaTy
710 TIOTAIIeHHs OLIEHUBAEMOT0 JIETI03UTa, MyOnKyemMas Ha opunnansHoM caiite LIb PO, na ropuzonre 12 mecstes,
HaudMHas OT MoceHeN pacKkpbIToi Ha calite banka Poccuu cTaBku;

MiNre, . — MAHUMalbHAas CPCAHEB3BEIICHHAs MPOLCHTHAs CTaBKa [0 MPHUBICYCHHBIM KPEAUTHBIMU
OpraHM3alisIMU BKJIaJaM (JICMO3UTaM) HE(PUHAHCOBBIX OpraHU3allMii TOM JKe BaJlOTE, YTO U OLICHUBACMBIN
ACMO3UT, CO CPOKOM IIPHUBJICUCHU, [TIOITAAA0OIIHUM B TOT K€ MHTCPBAJI, YTO U CPOK, OCTaBIIIHMCS HA OTUYCTHYIO JaTy
10 TIOTaIlIeHHS OIIEHNBAEMOT O JICTIO3UTa, MyOnKyemas Ha oduiinansHoM caiite L[b PD, Ha ropusonTe 12 Mecstes,
HayuHas OT MOCJIEIHEN PacKpbITOi Ha calite banka Poccuu ctaBky;

r — OLICHKA CPEHEB3BEIICHHOMN PHIHOYHOM MPOLIEHTHON CTaBKH, ONpeciicHHas 110 GpopmyIie:

Fou.cppem. = Tep.poin. + (Kc,a.o. - chp.)v

OLL.Cp.pBIH.

re:

Teppun. — CPEIHEB3BELICHHAS MPOLECHTHAS CTaBKa MO MPUBJICYEHHBIM KPEJUTHBHIMU OPTaHU3AIUIMU BKIIa/1aM
(meno3uTam) He(UHAHCOBBIX OpPraHM3ALMi B TOW XK€ BANIOTE, YTO M OLEHUBAEMBIH NEMO3UT, CO CPOKOM
MIpeIOCTaBIEHHs], TONAIAIOUINM B TOT K€ MHTEPBa, YTO U CPOK, OCTABIINICSA HA OTYETHYIO JaTy JO MOTaIleHUs
OIICHMBAEMOT0 JICTIO3UTa, My OIrMKyeMas Ha opuiansHoM caiite [1b PO (pasBepHyTas mikana) 3a Mecsil, Hauboiiee
OJIM3KHH K IaTE OLCHKH,

KC,,. — xmoueBas craka [[b PO, ycranosiennas Ha 1aTy OLEHKH (Y4acTBYeT B (DOpMyJIE TOJBKO JUIS OLIEHKH
pyOieBoro gemno3ura);

KCep. — cpennsis kimouesast craska [[b PO 3a kaneHmapHbIi Mecsll, 32 KOTOPBINA ONPEAEIICHA CTABKA Tep poiy. -
(y4acTByeT B (hopMyJie TOIBKO JIJIsl OIIEHKH pyOIIeBOro JAemo3unTa)

Cpennsist 32 KalneHAapHbIN Mecsitl kiroueBas ctaBka [{b PO paccunteiBaeTcs o dpopmyore:

2iKC; = T;
KC.,, =———
cp. T ’
rIe:
T — KonM4ecTBO AHEN B KAJIEHIAPHOM MECSIIE, 3a KOTOPbIN PaCCUUTHIBAETCA MPOLIEHTHAS CTaBKa;
KC; — kimoueBas craBka L|b P®, neficTBoBaBmias B i-oM mepuo/ie KaJIeHIapHOTO MecsIia,

Ti — KOJIMYECTBO ,I[Heﬁ KaJICHAapHOr'o MeCiala, B TCUHCHUC KOTOPBIX HeﬁCTBOBaHa MMPOICHTHAA CTaBKa KCI

CripaBeyinBasi CTOUMOCTD JICHSKHBIX TPeOOBaHMIA BO BKJIaJiaX (JIEMO3UTaX) B KPSAUTHBIX OPraHU3aIusIX Ipu
BO3HUKHOBEHHH MPU3HAKOB 00ECIIEHEHUS KOPPEKTUPYETCS B COOTBETCTBUH C TOPSIIKOM, YKa3aHHBIM B ITyHKTE 7
Hactosiux [IpaBun.

HcTOYHNKHN JAHHBIX

Jleno3uTHele JOrOBOPEI.

Odurmanehsiii caiit banka Poccun.

OduupnanbHpie cCalThl KPEAUTHBIX OpraHU3alMi, B KOTOPBIX pa3MeIleHb! 1eHO3UTHI.
Wndopmanus, packpbitas B ETHHOM rocy1apCTBEHHOM peecTpe IOPUINIECKUX JIUL.
Ilopsinok Npu3HAHUS PHIHKOB AKTHBOB M 00513aTeIbCTB AKTUBHBIMH

He npumenumo.
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4.4, JleHe:kHbIe TPeOOBaHNS 10 KPeIMTHBIM J0T0BOPaM M A0roBopaM 3aiima
Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB

JleHexxHbie TpeOOBaHUS IO JOTOBOPAM 3aiiMa, 3aKIIFOYCHHBIM WIH TPUOOPETEHHBIM YIIPABJISIOIIEH KOMITAHUCH
®donpna (3aliMbl BBIIAHHEIC), TPU3HAIOTCS aKTHBOM:
- Ha J1aTy (PaKTHYECKOTO MEPEUUCIICHUS 3aEMINUKY JCHEKHBIX CPEIICTB 10 J0TOBODPY;
- C JIaThl IEPEYCTYIKH TIPaBa TPeOOBAHUS 10 JIOTOBOPAM YCTYIIKU NpaB TpeOoBaHuUs (IIECCUN);
- C JIaThI Iepexo/1a MpaBa Ha 3aJ10r0BOE UMYIIIECTBO (€CITU TAKOBBIM SIBJISFOTCS IIpaBa TPeOOBaHMUS
13 IOTOBOPOB 3aiiMa/KPEAUTHBIX TOTOBOPOB) IIPH OOPAIEHNHN B3BICKAHIS HA TIPEAMET 3aJI0Ta.

JlenexxHbie TpeOOBaHMS, TI0 KPEAUTHBIM JIOTOBOPAM U IOTOBOPaM 3aiimMa, IPEKPaIlaoT MPU3HABATHCS AKTHBOM:

- C IaThI HCIIOTHEHMS BCEX 003aTeNIbCTB IO KPEAUTHOMY IOTOBOPY WIIH JIOTOBOPY 3aiima;

- ¢ Aathl noydeHus MOHIOM COOTBETCTBYIOIIETO PELICHHUSI Cy/1a UIM HHOTO CyIeOHOTO aKTa,;

- C 1aThI IEPEYCTYIIKK MpaB TpeOoBaHus (IIECCUM) TPEThEMY JIUILY Ha OCHOBAHHH JIOTOBOPA;

- ¢ patel BHecenns 3anucu B EI'PHOJI o nukBumanmm 3aeMIyKa, Mpu yCIOBUH JTUKBUIAINA TTOPYIATENS
00 TP YCIOBUHM MPEKPAIIESHUS WA OTCYTCTBUS IIOPYIHTEIHCTBA;

- ¢ natel BHecenus 3anucu B ET'PIOJI o nukBuganum nopyyuTess, py YCIOBUU JIMKBUAAIINHN 3aEMIITUKA;

- C JIaThl TIepexo/a MpaBa Ha 3aJ0rOBO€ WMYIIECTBO (ECIH TaKOBBIM SIBIISTIOTCS TpaBa TPEOOBaHUS W3
JIOTOBOPOB 3aiiMa/KPEAUTHBIX TOTOBOPOB) MIPH 00paIlieH!H B3bICKaHUS Ha MPEeIMET 3aJI0Ta;

- C IaThl IPOYETO MPEKPAIICHHsI IpaB M 0053aTENbCTB MO KPEAUTHOMY JIOTOBOPY WJIM JIOTOBOPY 3aiiMa B
COOTBETCTBHH C 3aKOHOJIATEILCTBOM HMJIH YCIOBUSIMHU JOTOBOPA.

MeTtoasbl onpeesieHusi crouMocTi. Kputepuu Bbi6opa crnoco00B 1 Mojieseil OLleHKH

CripaBenniBasi CTOMMOCTh JI€HEKHBIX TPeOOBaHUIl MO KPEIUTHBIM JOTOBOpPAM W JIOTOBOpaM 3aiimMa, B
TEeYeHHE MAaKCHMAIBHOTO CPOKa, MPETyCMOTPEHHOT'O JOTOBOPOM, ONPEeIIsIeTCs:

. B CyMME€ OCTaTKa OCHOBHOI'O JONra, YBEJIMYEHHOH Ha CyMMy NPOLIEHTOB, PacCUMTAHHBIX Ha ATy
onpeaenenust CHA no craBke, Ipe1yCMOTPEHHOM 10TOBOPOM, €CIIH CCY/ia BbIIaHa Ha CPOK «10 BOCTPEOOBAHUSD;
. B CyMMeE OCTaTka OCHOBHOTO JOJra, yBEJWYEHHOM Ha CyMMY IpOLIEHTOB, PacCUMTaHHBIX Ha JaTy

onpenenenuss CHA no craBke, Ipe1yCMOTPEHHOI JOrOBOPOM sl MAKCUMAJIBHOT'O CPOKa BO3BpaTa CCyIbl, €CIIH
CPOK IOJIHOTO BO3BPATa CPEICTB 10 TAKOMY KpeAuTy (3aiimy) He 0oJiee 1 (0AHOIr0) roaa c AaThl MIPU3HAHUS
paB TpeOOBaHMS MO KpeauTy (3aliMy) JIMOO ¢ IaThl K3MEHEHUS YCIOBUI COOTBETCTBYIOIIETO JIOTOBOPA B YacTH
COKpaIIleHHs CpOKa MOJTHOTO BO3BpaTa KpeawTa (3aiima) (B ciyyae Takoro M3MEHEHHs) M CTABKa IO J0r0BOPY
COOTBETCTBYET PBIHOYHOM HA JIaTy ONPEIEIICHUS CIIPaBeINBOI cTonMocTH. CTaBKa 10 J0rOBOPY COOTBETCTBYET
PBIHOYHOM, €CITH OHa yJIOBJIETBOPSIET TPEOOBAaHUSIM JJIsl CTABKH JIMCKOHTHPOBAHUS, YKa3aHHBIM HIKE,

. B CyMMe€, ONpENEeJICHHON C HMCIIOJIb30BaHMEM METO/a MPHUBEICHHOW CTOMMOCTH OyAYIIMX JEHEXHBIX
noTokoB (IIpunoxxenue 2) B MHBIX cay4asXx.

B wacTHOCTH, eciii yCIIOBUSIMU TOTOBOPA 3aiiMa MM KPEIUTHOTO JIOTOBOPA IPEIyCMOTPEHO:
® CTTHOBPEMEHHOE TIEPEYHCIICHNE CyMMBI KpeIuTa (3aiiMa) 3aeMIHKY (TOJDKHUKY ), H
®BO3BpaT CyMMBI KpeauTa (3aiiMa) B coctaB numyinectBa QoHga 4acTsaMu (TpaHIIaMH), IPA ITOM
CPOK BO3Bpara XOTsI ObI OJHOTO TPaHIIIa COCTaBIIsAET O0JIee OAHOTO rofia C AaThl IPU3HAHUS aKTHBA
o060 ¢ JaThl W3MEHEHHS YCJIOBHH COOTBETCTBYIOIIErO JIOTOBOPA B YacTH IMPOJJICHUS
(TmpomoHTaImu) cpoka MOJTHOTO BO3BpaTa KpenuTa (3aiiMa),
CrpaBelJINBasi CTOMMOCTh JIAaHHOTO KpeauTa (3aiiMa) OIpeJelisieTCss C UCIONIb30BaHHEM METOoJla MPHUBEJCHHON
CTOMMOCTH OYIyIIUX JICHEKHBIX TOTOKOB.

B cimyuae BHeceHUsI U3MEHEHHUS B YCIOBUS COOTBETCTBYIOLIETO AOTOBOPA B YacCTH ONPEIEIICHUS CpPOKa
JIOTOBOpPA MAaKCHMaJbHBIA CpPOK OTPEAENSeTCS B COOTBETCTBMM C HM3MEHEHHBIM CpPOKOM KpeawTa (3aiiMa)
JeMCTBYIOUIMM Ha faty onpeneneHust CHA, npuueM HaKOIJICHHE CPOKa KpeauTa (3aliMa) He MPOUCXOIHT.

JonosHuTeIbHBbIE KPUTEPUM BbIOOPA METONOB OLEHKH JeHEKHbIX TpeOoBaHMii, o0ecrme4YeHHbIX
MOPYYHTEJIHLCTBOM:
Ecam B oTHOIIEHNH JEHEKHOTO TPEOOBAHUS OJHOBPEMEHHO COOTIOCHBI CIICIYIONTUE YCIOBHS:
®  CPOK OIIaThl ICHEKHOI'O TPEOOBAHHUS 3aEMIIMKOM Y>Ke HACTYIINT,
e JIeHeXHOE TPeOOBaHME UMEET ACHCTBYIOIIEE 00eCTIeUeHNE B BU/IE TIOPYIUTEILCTBA;

10
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® [MPCAbABICHO TpC6OBaHI/Ie 00 omnare K HOpy‘lI/ITCJ'IIO, B CBA3HM C HCHCIIOJITHCHHEM 3aeMIJ_II/IKOM CBOHUX

00513aTEJILCTB;
®  CpOK OIUIaThl JICHSKHOTO TpeboBaHus [lopyunrenem yxe HaCTYyIHIL

TO TAaKO€ JCHECKHOC TpC6OBaHI/Ie C AaThbl NIPOCPOYKU UCTIOJTHCHU A 00s13aTENLCTB HOpy‘-II/ITCJ'ICMi
® HC MOXCT CYHUTATHCA O6eCHe‘ICHHLIM;

®  YYHTBIBAETCS IIPU pacyeTe CTOMMOCTH YHCTBIX AKTUBOB C yUE€TOM KOPPEKTHPOBKHU CIIPABEIIUBON CTOUMOCTH
B TaKOM JK€ MOpSJKE, KaKk eciu Obl y JEHEKHOro TpeOoBaHMs HE ObLIO JACHCTBYIOIIEro oOecreueHHs, a

nMeHHo 11. 5 [Tpumoskerns Ne 4 TIpasum CUA.

ITopsiiok NpU3HAHUA CTABKH 110 10T0BOPY PBIHOYHOI

Ha naTty omeHKM NpOW3BOIWTCS MTpPOBEpPKA COOTBETCTBUS IPOLIEHTHONW CTaBKMA IO KpemuTy (3aiiMy),
OTIPE/IETICHHOHN B IOTOBOPE, PHIHOYHBIM YCIIOBHSIM.

HpOHeHTHaH CTaBKa I10 ACHC)KHOMY TpC6OBaHI/IIO MIPpU3HACTCA pI)IHO‘lHOI\/'I, €CJIX BBIIIOJIHCHO YCJIOBHUEC:

Tow.cp.pyin. * (1 - KV) =1 < Ton.cp.pon. * (1 + KV):
eoe:
7, - CTaBKa MO KpenuTy (3aiiMy) B IIPOIIEHTAX;
KV — ko3dduimeHT BoNaTHIBHOCTH PHIHOYHON CTaBKM Ha TOPH30HTE 12 MecseB, ONpeAemsieMblid Io
dhopmye:

_maxrcp.pbm._minrcp.pbm.

KV

. i)
MINTep prin.

eoe:

MAXTep pyw, — MAKCHMAaIbHAS CPCJHEB3BEIICHHAs TPOLEHTHAs CTaBKa MO KPEAWTaM, MPEIOCTaBICHHBIM
KPEIUTHBIMH OpraHu3alusIMi HE(UHAHCOBBIM OpraHM3alusAM (B TOM 4HUCIE CyObEKTaM MaJlor0 M CPEIHEro
MPeANPUHUMATENHCTBA) WM (PUIUUECKUM JIMIaM (IJIs1 JOJDKHUKOB, SBISIOIMXCS (PU3UUECKUMH JTUIAMH), B TOH
e BaJIIOTe, YTO U OLIEHUBAeMBbIH 3aliM, CO CPOKOM MPEAOCTABIICHNUS, TONAAIOIINM B TOT e MHTEPBAJL, YTO U CPOK,
OCTaBIINICS Ha OTYETHYIO JIATy JI0 MOTAIIeHHUs OIeHMBAEMOTO 3aiiMa, myOmKyeMas Ha opuanbHoM caite 11b
P®, na ropuzonte 12 mecsieB, HaUMHasA OT NOCIEAHEN pacKphITON Ha caiite banka Poccuu craBku;

MINTp by, — MUHUMANbHAS CPEJHCB3BELICHHAs MPOLCHTHAs CTaBKa 10 KPEAUTaM, IPEeIOCTaBICHHBIM
KPEIUTHBIMH OpraHu3alusIMi He()WHAHCOBBHIM OpraHM3alusM (B TOM YHUCle CyObEeKTaM Mallor0 M CpPEIHETro
MpeMPUHUMATENBCTBA) WA (PU3NIECKUM JTHUIaM (711 JOJDKHUKOB, SBISIOMIMXCS (PM3MYECKUMU JIUIAMH ), B TOH
K€ BAIIOTE, YTO M OLIEHUBAEMBIH 3aliM, CO CPOKOM MPEAOCTABIICHUS, ONAJAIOIINM B TOT XK€ MHTEPBAJI, YTO U CPOK,
OCTaBIINICS Ha OTUYETHYIO JIATy JI0 MOTAIICHHS OICHMBAEMOI'0 3aiiMa, myOJiMKyemast Ha o uiuaibHOM caiite 11b
P®, na ropuzonte 12 mecsueB, HauMHasA OT MOCIEAHEN PacKphITON Ha caiite banka Poccuu craBky;

Tou.cp.pou. - OLEHKA CPETHEB3BENIEHHON PHIHOYHOM MPOLEHTHOM CTABKH, ONPEENEHHAs 110 (hopmyJe:

7"01.1.cp.pbu-1. = GC.prH. + (KCA.O. - chp.)v

eoe:

Teppwn. - CPE/IHEB3BEIICHHAS TPOLECHTHAs CTaBKa 110 KPEIWTaM, MPEIOCTABICHHBIM KPEIUTHBIMH
OpraHu3anusMid  HeQHUHAHCOBBIM OpraHu3alusM (B TOM 4YHCle CyObeKTaM Majloro U CpeJHEro
MPEeNNPUHUMATENBCTBA) WU (GU3NIECKUM JIUTAM (JUIS TOJKHUKOB, SBISONINXCS (PU3NIECKUMHU JIUIIAMH), B TOU
K€ BaJIIOTE, YTO U OLIEHUBAEMBbIH 3aliM, CO CPOKOM MPEAOCTABIEHHUS, TONAAIOIINM B TOT K€ HHTEPBAJI, YTO U CPOK,
OCTaBIIUICS Ha OTUYETHYIO JIATy JI0 MOTAIICHHS OICHMBAEMOI'0 3aiiMa, myOJinKyemast Ha o(uiuaibHOM caiite 11b
P® (pa3BepHyTas mkana) 3a MecsI, Hanboee OJIM3KUA K JJaTe OIEHKH;

KC,,. - kmoueBas craska LIb P®, ycranoBieHHas Ha 1aTy OLEHKH (Y4acTBYET B (POPMYJIE TOJIBKO IS OLIEHKH
pyOieBoro 3aiima);;

KCe¢p, - cpennsis kimouesas crapka LIb PO 3a kaneH1apHbIii Mecsll, 32 KOTOPBIH ONpEJIeIieHa CTaBKa T,
(yyactByeT B hopMyIie TOJBKO sl OLICHKHU pyOsIeBOro 3aiima);

p.pbIH."

Cpennsist 32 KaleHAapHbIH Mecsiil KiroueBas ctaBka [{b PO paccuntsiBaeTcs o dopmyore:
KC. - 2 KC; + T
cp. — T 4
eoe:
T - KonM4ecTBO AHEN B KAJIEHIAPHOM MECSILIE, 3a KOTOPBIH PACCUNTHIBAETCS IPOLEHTHAS CTABKA;
KC; - xkmoueBas craBka IIb P®, neiicTBoBaBIIast B i-OM IMepro/Ie KalIeHIAPHOTO MeCSIIa,
T; - KOIMYECTBO IHEN KAJIEHAAPHOTO MECsALa, B TEUEHNE KOTOPBIX AeHcTBOBasIa MpolieHTHas cTaBka KC;.
11
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CnpaBeuinBasi CTOUMOCTD JICHE)KHBIX TPeOOBaHMUi{, BBHITEKAIOIINX W3 KPEIUTHBIX IOTOBOPOB M JIOTOBOPOB
3aiiMa NPY BOZHUKHOBEHUHU IIPU3HAKOB 00ECLIEHEHU S, KOPPEKTUPYETCSI B COOTBETCTBUU C IOPSAAKOM, YKa3aHHBIM
B ITyHKTe 7 HacTosmux [IpaBui.

HcToYHNKU NaHHBIX

JloroBopbl, Ha OCHOBaHUH KOTOPBIX BO3HUKIIU JICHEKHBIC TPEOOBAHUS.
OT4eT OICHIIMKA.

OdummaneHerii cait barka Poccum.

Odunmanehsiii caiit [TAO Coepbank Poccuu.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTEJILCTB AKTHBHBIMH
He npumenumo.

45, 3akaagHbie

Kputepun npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB
3axyiafiHble MPU3HAIOTCS aKTUBOM C JAaThl 3a4MCIICHUS 3aKJaJHOW HA CUET AENO YIPABIIOIIEH KOMIIaHUH
®onpa 1160 ¢ JaThl BHECEHHS MEPEJaTOYHON HAAMUCH Ha 3aKJIaJHON C yKa3aHHWEM, YTO BIaJeNbLEeM 3aKJIaHOM
sIBJIsieTCs ynpasistomas komnanus 1Y ®onn.
3aknagHble IPEKPAIIaOT IPU3HABATECA AKTUBOM:
- C JaThl COIMCAHUS 3aKJIaJHOM CO cUeTa Jeno ynpasiisttone komnanuu Oouaa;
- C JaThl BHECEHUs IEpPENaTOYHOW HAANHMCH Ha 3aKJIaJHOW C YKa3aHHEM, YTO BIaAEIbIEM
3aKJIaJTHOM SIBJISIETCS CTOPOHHEE JIUIIO;
- C JaThbl MOANMCAHUS aKTa IpueMa-Tepeiad MeXAy 3al0rofepkKareineM U 3aI0rofaTeNeM s
JIaJIbHEHMIIEr0 MPENOCTABICHUS 3aKIaJHOM B OpraH, OCYILIECTBISIOIIUN T'OCYIapCTBEHHYIO
pETUCTpPALHIO NIPAB, IJIS €€ AaHHYIUPOBAHUA.

MeTtons! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crioco00B 1 Mojeieil OLeHKH
CrpaBennuBasi CTOUMOCTb 3aKJIa/IHBIX OIPEAENIAETCS:
U B CyMME OCTAaTKa OCHOBHOI'O JOJIa, YBEJIWYEHHOW HAa CyYMMYy IPOLEHTOB, PAaCCUMTaHHBIX Ha JaTy
onpenenenuss CHA no craBke, IpeAyCMOTPEHHOM JOrOBOPOM ISl MAKCUMAJIBHOI'O CPOKa BO3BPATA CPENCTB, ECIIH
CPOK IIOJIHOTO BO3BPaTa CPeACTB N0 TAKO# 3aKJaJAHOH cocTaBisieT He Oojiee 1 (0AHOrO) roga c JaThl ee
MPU3HAHMS JTHOO C JaThl U3MEHEHUS YCIOBUH COOTBETCTBYIOIIETO JOTOBOPA B YACTH COKPAILICHUS CPOKa MOJTHOTO
BO3BpaTa KpeauTa (B cyyae TaKoro U3MEHEHHs);
° B CyMMeE, ONpENEICHHOW C HCIOIH30BAHUEM METOJa MPUBEICHHON CTOMMOCTH OYIyIINX JCHEKHBIX
notokoB (IIpunoxenne 2) B HHBIX COyYasix.

CripaBeiinBasi CTOMMOCTh 3aKJIQJHOM C JIaThl MCIIOJHEHHS MO HEH BCeX 0053aTeNIbCTB IMPU3HAETCS PaBHOMN
HYITIO.

B ciiydae ecim BO BCTyMHUBIIEM B CHIIy CyleOHOM akTe 3akiagHas Oy[eT NMpU3HaHA HEAeWCTBUTEIHLHOM,
JICHEe)KHbIE TPEeOOBaHMS IO COOTBETCTBYIOIIEMY JIOTOBOPY IMEPEXOAST B COCTaB JCOMTOPCKOW 3a/I0JIKEHHOCTH
®doHza ¢ AaTHl TOTYYCHUS COOTBETCTBYIONIETO CYJACOHOTO aKkTa (pemeHus Cyaa).

CripaBeiiBasi CTOMMOCTD 3aKJIQIHBIX KOPPEKTUPYETCS B COOTBETCTBHUH C MOPSIKOM, YKa3aHHBIM B ITYHKTE 7
Hactosiux [IpaBun.

N CTOYHNKH JaHHBIX

brnanky 3akiaiHBIX C MPUIIOKEHUEM TPAPUKOB IJIATEXKEH U COMMyTCTBYIOIINX JOTOBOPOB.
OdunmaneHeiii caiit banka Poccun.

[opsinok mpu3HAHUS PHIHKOB AKTHBOB M 00513aTEJILCTB AKTHBHBIMH

He npumenumo.

4.6. HenBuxumoe numyuiecTso
Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
HCJIBI/I)KI/IMOC UMYIICCTBO ITPU3HACTCHA AKTUBOM.

- ¢ Hanbomee paHHeﬁ n3 gat:
L4 C AaThl NOATIMCAHUA aKTa MPUCMKU-TICPEAAIN 00BeKTa HEIBHXKHUMOCTH,
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® C JaThl TOCYJapCTBEHHOW PETUCTPAllU IpaB Ha HEABWKUMOE HMMYIIECTBO, B TOM
Yyyclie TOATBEPXKIEHHOW BBINMUCKONM ©3 EIMHOr0 rocynapcTBEHHOTO peecTpa
HEJBIKUMOCTH,

- ¢ matel moydeHust GoHIOM COOTBETCTBYIOIIETO PEIICHHS Cy1a WIIM HHOTO CYJeOHOTO aKTa;

— C Jarbl BHECEHMs 3allUCU O KaJacTpoBOM YydeTe B EQuHBIA roCyIapCTBEHHBIA peecTp
HEJBM)KUMOCTH O DPa3Jieiie/MEeKEeBaHUN/00bEIUHCHHH OOBEKTOB HEIBHIKUMOCTH, BXOMSIIUX B
coctaB akTuBoB MoHa.

HensmwknMoe nMyIiecTBO MpeKpamniaeT Mpu3HaBaTbCa aKTHBOM:

¢ HanOoJiee paHHeH U3 JaT:
®  C J1aTHI MOJITUCAHMS aKTa IPUEMKH-TIepejadr 00bEeKTa HEABIKAMOCTH;
® C JaTel TOCYJapCTBEHHOM pErucTpaldyd TpaB Ha HEABIDKAMOE HMYIIECTRBO,

MOATBEPKIACHHOM JOKYMEHTOM, BBIJAHHBIM PETUCTPUPYIOLIUM OPTAHOM C OTMETKOM O
pErucTpaliOHHOM JICHCTBUU,

— ¢ aartel nosrydeHuss GOoHIO0M COOTBETCTBYIOIIETO PEHICHHUSI Cy/1a WIA WHOTO CY/IEOHOTO aKTa,

— C Jarhl BHECEHMsI 3allUCH O KaJacTpoBoM ydeTe B EuHBI TrocynapCTBEHHBIH peecTp
HEIBIKAMOCTH O pasjelie/MeKXeBaHUN/00beTINHCHNN OOBEKTOB HEABIKMMOCTH, BXOMSIIHUX B
coctaB akTuBoB DoHa.

— ¢ JaThl TpeKpalleHds IpaBa COOCTBEHHOCTH B CBS3M C TOCYIapCTBEHHOW perucTpanueit
JIMKBUJAIINN HCSABHUXKUMOI'O NMYIICCTBA, IMOATBECPIKACHHAA JOKYMCHTOM, BbIJITaHHBIM
PETUCTPUPYIOLIUM OPTaHOM C OTMETKOM O PErMCTPALlMOHHOM JEHCTBUU.

B cnydae, ecnu 00BEKT HEIBIDKMMOCTH BO3HHKAET B Pe3yJbTaTe paszena JIpyroro o0beKkTa HeIBIKUMOCTH,
BXOJIAIIETO B COCTaB uMyIiecTBa @oHIa, BHOBL BO3HUKIIHI O0BEKT U 00BEKT HEJBHIKUMOCTH, KOTOPBIHN MOJIJICIKA
paszneny, mpu3HaeTcs (peKpalaeT MPU3HABATHCS) ¢ HanOolee paHHeH U3 naT:

®  C JaThl FOCYIApCTBEHHOM perucTpauuu npas B EqMHOM rocy1apcTBEHHOM peeCTpe HEABUKUMOCTH
e  C JaThl BHECEHMSI 3alIMCU B ENMHBIN TOCY IapCTBEHHBIN peecTp HEJABUKUMOCTH O MEXEBAHUU.
IIpHU yCJIOBHUU HAJIMYKWA OTUYETA OLICHIIWKA Ha pa3aCJICHHBIC 06’beKTI>I.

B cnyuae, ecniu OOBEKT HEIBM)KMMOCTH BO3HHMKAET B pe3yibTare OOBEJMHECHHUsS] HECKOJNBKHX OOBEKTOB
HEJBM)KUMOCTH, BXOJSIINX B COCTaB uMylecTBa MOH/a, BHOBb BO3HUKIIHNI O0BEKT U O0BEIUHCHHBIC OOBEKTHI
HEABIKAMOCTH TIPU3HAETCS (TPEKpaIaeT Mpu3HaBaThCs) C HanOoJee paHHEeH U3 Jat:

®  C J1aThl TOCYIapPCTBEHHOM PErucTpanuu npas B EQMHOM rocy1apcTBEHHOM peecTpe HeIBHKUMOCTH
e C JaThl BHECEHHMs 3anucH B EJMHBIN rocy1apCTBEHHBIN peecTp HEABMKUMOCTH O MEKEBaHUH.
IIpHU yCJIOBHUU HAJIMYKWA OTUYETA OLICHIIWKA Ha pa3aCJICHHBIC 06’LeKTBI.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLleHKH

CrpaBennuBasi CTOUMOCTB HEIBUKMMOI'O UIMYIIIECTBA ONPEAEISAETCA HA OCHOBAHUN OTYETA OLICHIIHKA.

CripaBennmBasi CTOMMOCTb COCTaBIISAIONIEro akTUBb (DoHAA 3eMeNpbHOro y4acTka, Ha KOTOPOM HaxXOJUTCS
3aHKe, CTPOCHUE WM COOPYKEHHE, COCTABIIIOIINE YKa3aHHbIE aKTUBBI, IOJIM B IIpaBe 0011eii COOCTBEHHOCTH Ha
TAKOM 3eMeNIbHBI YYacTOK, MpaBa apeHAbl TaKOro 3€MENbHOr0 yYacTKa WJIM MpaBa IO0JIb30BAHUS TAKUM
3€MCJIbHBIM YYaCTKOM MOXKCET OTACIIBHO HE OMPEACIATHCA, €CJIN €0 CTOUMOCTh YUUTBHIBACTCA B CHpaBeJIJIHBOﬁ
CTOUMOCTHU ano6peTeHHoro 31aHuA, CTPOCHUA UJIIU COOPYIKCHUS.

HMcToyHMKH TaHHBIX

OT4er OLeHIINKA.

Iopsiaka npu3HAHMS PHIHKOB AKTHBOB H 00513aTE/JIbCTB AKTHBHBIMH
He npumenumo

4.7. IIpaBo apeHabl HeABH:KMMOI0 HMYIIIECTBA (MOJIy4YeHHbIe)

Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
[IpaBa apeH 61 HEIBIKMMOT'O HMYIIIECTBA, TPHOOPETEHHBIE Y IpaBJstomieii koMmmannei @oHa, BOZHUKIIIHE TI0
JIOTOBOPY, 3aKJIFOUEHHOMY yIPABJIAIOIIEH KoMnanue @oHla B Ka4eCTBE apeHAaTOpa, IPU3HAKOTCS AKTUBOM:
— ¢ Jarel mepexojia MpaB MO JOTOBOpPY Ha MPHOOpETeHHWe NpaB apeHAbl (IOroBOpa YCTYNKH IpaB
TpeOoBaHUs);
—  CJaThl IOANMCAHUS aKTa IPUEMKH-TIepeiaur 00beKTa HEABMKUMOCTH T10 IOTOBOPY Ha IPHOOpETEHUE
MIpaB apeH bl (A0rOBOpa YCTYNKH MpaB TPEOOBaHUA).
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[IpaBa apeHIbI HEMBUYKUMOT'O UMYIIIECTBA IPEKPALIAIOT IPU3HABATHCS AKTHBOM:
—  C /IaThl OJNMCAHUS aKTa BO3BpaTa 00bEKTa HEJIBKUMOCTH apEeHI0/IaTeITtO,
— ¢ JIaThl Mepexojila TPETheMy JIMIly TpaB IO JOrOBOpY Ha MPHOOpPETCHHE IMpaB apeHIbl (IOroBOpa
YCTYIIKH TIpaB TpeOOBaHMS);
— C JaThl MpOYero TNpEeKpallieHduss MpaB M 005A3aTeIbCTB 1O JOTOBOPY B COOTBETCTBHH C
3aKOHOJIATEIECTBOM HITH JIOTOBOPOM.

MeTtoanl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeieid OLeHKH

CrpaBennmBasi CTOMMOCTh TIPaB apeHIbl HEIBMKAMOTO HMYIIECTBA, MPHOOPETEHHBIX Y IPaBIISIOMEH
koMmanue MoH/a, onpeeIAeTCs Ha OCHOBAaHUY OTUYETa OICHIIUKA.

CripaBeiiuBasi CTOMMOCTb TIPAB apeHIbl HEJIBUKMMOT0 HMYIIIECTBA, BO3HUKIIINX 10 IOTOBOPY, 3aKITFOUCHHOMY
ympasisitonet komnanueit @oHna B kauecTBe apeHaaTopa, npusHaercs pasHor 0,00 (aymro). [Ipu sTom B cocras
KpEAUTOPCKOH 3a10/keHHOCTH DOHIa BKIIFOYACTCS CITPAaBEIINBAs CTOUMOCTh 0053aTEIIBCTB 110 TAKOMY JIOTOBOPY
B pa3Mepe HEUCIIOJIHEHHOTO 0053aTebCTBA 38 UCTEKIIIHIA TIEPUOJT B COOTBETCTBHUHU C YCIOBUSMH JIOTOBOPA.

HcToYHNKU NaHHBIX

OT4eT OICHIIMKA.

JloroBopb! apeHsbl.

Iopsinka npu3HaHUS PHIHKOB AKTHUBOB M 00513aTEJILCTB AKTUBHBIMHU
He npumenumo.

4.8. HNmyumiecTBeHHbIE IpaBa

4.8.1 HmyuecTBeHHbIE MPABA U3 JOTOBOPOB YYACTHS B J10JIEBOM CTPOUTEILCTBE 00HEKTOB HEIBH:KMMOT0
HMYIIECTBA, 3aKJI0YEHHbIX B COOTBeTCTBUU ¢ DenepaibHbIM 3akoHoM 0T 30.12.2004 N 214-D3 "O6
Y4acTHH B J10JIEBOM CTPOUTEIHCTBE MHOTOKBAP THPHBIX JIOMOB U HHBIX 00beKTOB HEIBH:KHMOCTH U
0 BHECEHMHU U3MEHEHHNI B HEKOTOPbIe 3aKOHOAaTeIbHbIe aKThl Poccuiickoii denepaunu, u

HNmyumiecTBeHHbIe MNPaBa, CBSA3aHHbIE ¢ BO3HMKHOBEHHEM IIPaBa COOCTBEHHOCTHM HAa 00beKT
HEJBM:KUMOCTU (€ero 4acrb) Iocjie 3aBeplieHHMs] ero CTPOMTEJbCTBA (CO3AaHUE) W BO3ZHMKAKIIHE U3
JAOTOBOpPa, CTOPOHOI MO KOTOPOMY SIBJfIETCA HOPHUANYECKOEe JHMI0, KOTOPOMY NPHHAAJIEKUT MPaBoO
cOOCTBEHHOCTH WJIM MHOE BellHOe NMPaBo, BKJIOYAs MPAaB0O apeH/ibl, HAa 3eMeJIbHbIH YYaCTOK, Bbl/IeJIeHHbII
B YCTAHOBJICHHOM IMOpsiAKe VISl Lejleil CTPOMTENbCTBA 00beKTa HeIABHKMMOCTH, U (MJIHM) HMEHIIUM
pa3pellleHHe Ha CTPOMTEIbCTBO 00beKTa HEABHKHMOCTH HA YKa3aHHOM 3eMeJbHOM Yy4yacTkKe, JIM0O
opuanYecKoe JTUN0, HHBECTHPYIoLee JeHeKHbIe CPeICTBa M1 MHOEe NMYIIECTBO B CTPOUTENbCTBO 00beKTAa
HeIBM:KMMOCTH, /1ajiee BMecTe MMeHyeMble — MMyllecTBeHHbIe MpaBa.

KpuTtepun npusHanusi (MpeKpanieHnsi NPU3HAHUSI) AaKTHBOB
HmytiecTBEHHBIE TTpaBa, MPU3HAIOTCS aKTHBOM:
- C JaThl BCTYIUICHHUA B CUJIy JJOTOBOPA Ha CTPOUTENHCTBO (CO3/1aHNe) 00BbEKTA HEABMKUMOCTH,
€CJIM MHOE HE YCTaHOBJICHO B TAKOM JOTOBOPE;
- C JIaThl TOCYIapCTBEHHOU PETUCTPALIMH IOTOBOPA YYaCTHS B JIOJIEBOM CTPOUTEIHCTBE;
- C JIaThl BCTYIUICHHUS B CHITy JIOTOBOpa YCTYTKH paB TpeOOBaHWUsI (€CIM HHOE HEe YCTAaHOBJIICHO
B TaKOM JIOTOBOpE) OO C JaThl rOCYNapCTBEHHOW PErHCTpallii JOTOBOpa YCTYNKH TpaB
TpeboBaHUs (B CIy4asix, KOTJa JOrOBOP MOUIEKHT TOCYIapCTBEHHON pErUCTpaIing).
NmytmecTBeHHBIE TpaBa MpeKpaIaloT MPU3HABATHCS AKTUBOM:
- C JaThl BCTYIUICHUS B CHJTY JJOTOBOpa YCTYIIKHU TpaB TpeOoBaHMs (€CITH MHOE HE YCTAaHOBJICHO
B TaKOM JIOTOBOpe) JHOO ¢ JaThl TOCYAAPCTBEHHON PErHCTpaliy JAOTOBOpPa YCTYNKH TPaB
TpeboBaHm (B CIIydasx, KOTJa JOTOBOP MOJUICKUT TOCYIapCTBEHHON PETUCTPAIINN );
- ¢ HamOoJiee paHHEH U3 JaT:
e  C JaTHI MOANMCAHMSI aKTa PUEMKH-TIEpeaun 00bEeKTa HEIBIKUMOCTH;
® ¢ JaThl TOCYJAapCTBEHHOM pETHUCTpAIlMHM IpaB HAa HEIABMIKUMOE HMYIIECTBO (TpH
HAIMYUM  JOKYMEHTa, TIOATBEPXKIAIONIET0 TepeXxo] IMpaBa Ha HEIBIKUMOE
MMYILIECTBO);
- ¢ natel orydeHuss GoHIOM COOTBETCTBYIOIIETO PEUICHHS Cy1a WM UHOTO CY/IEOHOTO aKTa;
. C JaThl MPOYEro TMPEKpalleHHs IpaB W O00S3aTeNbCTB IO JIOTOBOPY B COOTBETCTBHH C
3aKOHOAATEIHCTBOM HITH JIOTOBOPOM.
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Mertoapl onpeaenerHusi croumoctu. Kpurepun Bb160pa cioco00B M Mojeseli OlleHKH

CripaBeniBasi CTOMMOCTh HMYIIECTBEHHBIX MPaB OIPEIENSIeTCs HA OCHOBaHWH OTYETa OLEHIIIHKA.

HcTOYHNKHN JAHHBIX

OT4er oLeHIIHKA.

Ilopsinka npu3HAHUSA PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMH

He npumenumo.
4.8.2 UmyuiecTBeHHbIE MPaBa U3 J0rOBOPOB, HA OCHOBAHMHN KOTOPBIX OCYILIECTBJISIETCS CTPOMTEILCTBO
(co3naHue) 00BEKTOB HEIBM:KMMOr0 HMYyIIecTBa (B TOM 4YHCJIe HAa MecCTe CHOCHMBIX O00beKTOB
HEJBM:KUMOCTH) HA BbIIEJEHHOM B YCTAHOBJIEHHOM NOPS/IKe 1A Iejeidl CTPOMTENbLCTBA (CO3MAHUSA)
YKA3aHHOI0 00beKTa HeIBMKUMOCTH 3eMeJIbHOM Y4acTKe, KOTOPBIi (MpaBo apeHbl KOTOPOI0) COCTABJISIET
akTuBbI DOHIA, U

HMYLIEeCTBEHHbIE NIPaBa U3 I0T0BOPOB, HA OCHOBAHMHU KOTOPbIX OCYLIECTBJISACTCH PEKOHCTPYKIUS
00bEKTOB HEIBHKHUMOCTH, COCTABJISIIOIINX AKTUBBLI DoHIA.

Kputepun npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB
Nmy1iecTBeHHBIE NTpaBa, MPU3HAIOTCS aKTHBOM:

C JIaThI BCTYIUICHHUS B CHITy JOTOBOpPa Ha OCYIIECTBIICHHE CTPOUTEIHCTBA (CO3IaHMsI) OOBEKTOB
HEJIBIDKMMOTO MMYIIIECTBA, 3aKat0ueHHOro [ D, kak 3aka34rKoM CTPOUTEILCTBA (CO3IaHHS)
00BEKTOB HEBMHKUMOTO NIMYIIIECTBA

C JaTel BCTYIUIGHHS B CHJIy JOTOBOpa Ha OCYIIECTBICHHE PEKOHCTPYKIUH OOBeKTa
HEJBIDKUMOCTH, 3akiroueHHoro [IM®, kak 3aka3uyukoM pPEKOHCTPYKIIMU OOBEKTa
HEJIBUKUMOT'O UMYILIECTB.

HmymecTBeHHbIE paBa MPEKPAILAIOT IPU3HABATHCS AKTUBOM:

¢ HauOoJiee paHHEH U3 JaT:

o C AaThl MOANHMCAHUA aKTa IPUEMKU-TICpEaAadIn O6’beKTa HCEABUXHUMOCTHU 110 OKOHYaHUU
CTPOUTENIBCTBA;

e C JarThl TOCYIapCTBEHHOW PETHUCTPAIllMd TpaB COOCTBEHHOCTH HAa HEIBHKUMOE
UMyIIecTBO (MIPY HATHMYUM JTOKYMEHTA, IOATBEPXKIAIOIIETO IEPeXoa IMpaBa Ha
HEJIBIDKHMOE UMYIIIECTBO);

¢ natsl epegadu GoHIOM MpaB U 00s13aTENBCTB 110 IOTOBOPY TPEThEMY JIHILY;
C OaThbl IMPOYCro HNpeKpamcHud IpaB H O6$[33T€J'H)CTB o0 JO0roBopy B COOTBCTCTBUU C
3aKOHOIATEILCTBOM HITH JIOTOBOPOM.

MeTtoasbl onpeaesieHusi croumocTi. Kputepuu Bbi6opa croco00B 1 Mojieseil OLleHKH
CrpaBeinBasi CTOMMOCTh UMYIIIECTBEHHBIX MIPAB OIPEIESETCS HA OCHOBAHUU OTUYETA OIICHIIUKA.
N CcTOYHNKH JaHHBIX

OT4eT OlCHIIMKA.

Iopsiaka npu3HAHUS PHLIHKOB AKTUBOB U 00A3aTEJILCTB AKTUBHLIMHU

He npumenumo.

4.8.3 IIpaBa (Tpe0oBaHus) N3 HHBECTHIMOHHBIX I0TOBOPOB, 3aKJII0YeHHBIX B HHOCTPAHHBIX IOCYAapCTBAaX,
B TOM 4YHcJie, MpeIMeTOM KOTOPBIX SIBJIsIeTCS HHBECTHPOBaHNeE B CTPOUTENHCTBO 00BEKTOB HA TEPPUTOPHHA
HHOCTPAHHBIX IOCYIapCcTB

Kputepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
[Ipu3HatoTCst akTUBOM:

C JaThl BCTYIUIEHHUA B CUJIy JJOTOBOPA Ha CTPOUTENHCTBO (CO3/1aHNe) 00BbEKTA HEABMKUMOCTH,
€CJIM UHOE HE YCTaHOBJIEHO B TAKOM JOTOBOPE;

C J1aThl FOCYIapCTBEHHOM PErUCTpallii JOTOBOPA;

C JaThl BCTYIUIEHHUS B CHJTY JJOTOBOpa YCTYIIKH NpaB TpeOoBaHus (€CIH HHOE HE YCTAHOBIIEHO
B TaKOM JIOTOBOpE) OO C JaThl rOCYNApCTBEHHOW PErHCTPalliH JOTOBOpa YCTYNKH TpaB
TpeboBaHusl (B ciydasx, KOrJaa JOroBOp MOUIEKHUT TOCYAapCTBEHHON pErucTpanum).

HperaH_IaIOT MMPU3HABATHCSA AKTUBOM!

C JIaThl BCTYIUICHHS B CHITy JIOTOBOpa YCTYTKH NpaB TpeOOBaHUs (€CIM HHOE HE YCTAaHOBJIICHO
B TAaKOM JIOTOBOpE) JKOO ¢ JaThl TOCYJAapCTBEHHON PErMCTpallMy J0rOBOPa YCTYIKH IpaB
TpeOoBaHMs (B CIIydasx, KOTr/ia JOrOBOP MOJUIEKHUT FOCYIapCTBEHHOM PETnCTpaIinm);
¢ HamOoJiee paHHEH U3 JIaT:
o C AaThl NOATIMCAHUA aKTa MPUCMKHU-TIEpEaadN o0BeEKTa HCABUKHUMOCTH,
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® C JaThl TOCYJapCTBCHHOM pErucCTpalli TpaB HAa HEIBHKUMOE HMMYIIECTBO (TIpU
HaJU4YMM JOKYMEHTa, NOJATBEPKAAIOIIET0 IEepexoi IpaBa Ha HEIBHKUMOE
HMYIIECTBO);
- ¢ matel morydeHust GoHIOM COOTBETCTBYIOIIETO PEUICHHS Cy1a WIIM MHOTO CyIeOHOTO aKTa;
- C JaThl TMPOYEro TMpPeKpalleHHus IMpaB W O0S3aTeNhCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHOJIATEIHLCTBOM HUJIU JIOTOBOPOM.
MeTtoanl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeieid OLeHKH
CrpaBenniBasi CTOMMOCTh HMYIIIECTBEHHBIX TPaB OIPEIEISIETCs HA OCHOBAaHWH OTYETa OLEHIIIHKA.
M CcTOYHNKH JaHHBIX
OT4YeT OolEeHITNKA.
Ilopsinka npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMH
He npumenumo.

4.9. IIpoexkTHast JOKYMeHTALMsI JIsl CTPOMTEIbCTBA HIIM PEKOHCTPYKLIUH 00beKTAa HelBUKUMOCTH
Kputepun npusHanus (mpekpanieHusi NPU3HAHUS) AKTHBOB

[IpoexTHass JOKyMEHTalMs Ui CTPOUTENHCTBA WM PEKOHCTPYKIMH OOBEKTa HEABMKUMOCTH MPU3HAETCS
AKTHBOM C JaThl IOATIMCAHUS aKTa IpUeMa-Tiepeiadn MEeX 1y YIpaBistomei komnanuen @oHaa 1 pa3padoTINKOM
JNOKYMEHTalN/IPOJABLOM.

[IpoexTHAass AOKyMEHTALUsl UIS CTPOUTENBCTBA WIH PEKOHCTPYKUIUH OOBEKTa HEIBM)KHUMOCTH IMPEKpAIAeT
MIPU3HABaThCSI AKTUBOM:

- C /1aThl BKJIFOUEHHS MMOCTPOCHHOTO (CO3AaHHOI0) OOBEKTa HEJABMKMMOCTH B COCTAaB aKTHBOB
Donpna;

- C aThl U3MEHEHHsI CTOUMOCTH PEKOHCTPYHUPOBAHHOIO 00BEKTA HEIBMXKMMOI'O UMYILECTBA B
pe3yJbTaTe ero MepeoleHKH! Mociie MPUHATHS padoT M0 PEKOHCTPYKIMH YKa3aHHOTO O0BEKTa,;

- C 1aThl aKTa IpUeMa-Tiepeladu K J0OT0BOPY KYIUIU-TIPOAAXKH MIPOEKTHON JOKYMEHTALUH;

- C JaThl MPOYEro NPEKpaIleHUs MpaB W 00s3aTENBCTB MO JOTOBOPY B COOTBETCTBUHM C
3aKOHO/IaTEIbCTBOM HJIH JIOTOBOPOM.

MeTtons! onpenesieHusi croumocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLeHKH

CropaBeanuBas CTOMMOCTh TPOEKTHOW IOKYMEHTAUMH AJsl CTPOUTEIbCTBA WM PEKOHCTPYKLHH OOBEKTa
HEJBI)KUMOCTH OTIpeAeTsieTCs HA OCHOBAaHUM OTYETa OLICHITUKA.

CrnpaBenyuBas CTOMMOCTH TPOEKTHOW JOKYMEHTAIllMM, Ha OCHOBE KOTOpPOH MOCTpoeH (co3daH) OOBEKT
HEJIBKMMOTO0 MUMYIIECTBA, MPU3HACTCS PaBHOM HYIIO C MOMEHTa BKIIOYEHHS yKa3aHHOTO OOBEKTa B COCTaB
aktuBoB DoH1a.

CrnpaBenyiuBas CTOMMOCTh TNPOEKTHOW JIOKYMEHTAIlMHd, HAa OCHOBE KOTOPOW PEKOHCTPYHPOBaH OOBEKT
HEIBWXMMOI'0 MMYILECTBA, COCTABISAIOMNN aKkTHBbl DOHIA, IPU3HAECTCS PABHOW HYJIO C MOMEHTAa M3MEHEHHMS
CTOMMOCTH PEKOHCTPYMPOBAHHOTO OOBEKTa HEABMKMMOIO MMYILIECTBA B pE3yjbTaTe €ro IEPEOLeHKU MOCie
MPUHATHS Pa0OT IO PEKOHCTPYKIIMK YKa3aHHOTO OOBEKTA.

CrnpaBeanuBas CTOUMOCTb MPOEKTHOM JOKYMEHTAlMH MOXKET OBbITh NMPH3HAHA PABHOM HYJIO IO PEILICHHIO
yHpaBISONeld KOMIIaHUEH MPH BO3MOXKHOCTH TPENOCTABIICHHST apTyMEHTHPOBAHHOTO OOOCHOBaHUS JIAHHOTO
peuieHus (Hanmpumep, OTCYTCTBUE IUIaHOB O 3aBEPLICHUI0 00BEKTa KauTalIbHOTO CTPOUTEICTBA)

HcTouynnku 1aHHbIX

OTUeT OLIEHININKA.

IHopsinka npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH

He npumenumo.

4.10. /1oy B YCTABHBIX KANIUTAJAX POCCHUIICKHMX 00IIECTB ¢ OTPAHUYEHHOI OTBETCTBEHHOCTHIO
Kpurepun npusHanus (MpekpanieHus NPU3HAHUS) AKTHBOB

Jlomn B yCTaBHBIX KalMTaIaX POCCHUCKHX OOINECTB C OTPaHHMYEHHOW OTBETCTBEHHOCTHIO MPU3HAIOTCS
(TIpekpalnarT NpU3HABATHCS ) AKTHBOM:

— ¢ garel  BHecenus B EI'PIOJI  cooTrBercTByrommx  3amuced Ha  OCHOBaHUM
MIPaBOYCTAHABIMBAIOIINX JTOKYMEHTOB, B TOM YHCJIE B Pe3yJbTaTe YUPEKIACHUS (CO3MAHMS)
obmecTBa MMOO YBEIMYCHUS YCTABHOTO KalHTalla CYIIECTBYIOMIETO O0IIecTBa B pe3yiIbTaTe
BKIIaja Ympasisitonieit komnanuu MoHjia, MPUHAMAEMO B 3TO 00IIECTBO,

- B MHBIX CIIy4asx, IPeJyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoil denepanuu.
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HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

MeTtoasbl onpeesieHust crouMocTi. Kputepuu Bbi6opa croco00B 1 Mojeeil OLeHKH

CrpaBenmBasi CTOMMOCTH JOJHM B YCTaBHOM KamWTaje OOINECTBA C OTPAHUICHHOW OTBETCTBEHHOCTHIO
ompeJeseTcs] HA OCHOBAaHUM OTYETa OLCHITUKA.

B cywyae monmomHUTENHHOTO BKJIana Y IPaBISIONIEH KOMIAHUH (J1ajee — BKIIaM), 0e3 YBeTHIeHUs! YCTaBHOTO
KamnTana oOOIIecTBa, CIpaBeIINBas CTOMMOCTh JONH B YCTaBHOM KamuTajie oOIecTBa MJOJDKHA OBITh
MEePeCMOTPEHA C JaThl 3a4UCIICHUS JCHEKHBIX CPEJICTB Ha CUEST OOIIECTBRA.

B cnyuae yBenuueHust pazMepa yCTaBHOTO KamuTajia oOIecTBa 0e3 YBEIUYCHHUsS pa3Mepa JOJIH B YCTABHOM
KamuTane oOIIecTBa CIpaBemjiMBas CTOMMOCTh JOJM B YCTaBHOM KamuTalie OOIIeCTBa C OrpaHMYEHHOU
OTBETCTBEHHOCTHIO J0JKHA OBITh IepecMoTpeHa ¢ Aatbl BHeceHus B EI'PHOJI cooTBeTcTBYOIMX 3amucei.

HcTOoYHNKHU JaHHBIX

OT4eT OILCHIIMKA.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTEJILCTB AKTHBHBIMH
He npumenumo.

4.11. IIpaBa y4acTusl B YCTABHBIX KAIMTAJIaX HHOCTPAHHBIX KOMMeEPYeCKHX OPraHu3auuii

Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
IIpaBa yyacTusi B yCTaBHBIX KallUTaJdaX MHOCTPAHHBIX KOMMEPUYECKUX OPraHU3alUil MPU3HAIOTCS aKTUBOM C
JaThl TOyYeHHS TMOATBEPKICHHON NHOOPMAIIMK U3 COOTBETCTBYIOLIETO PETUCTPUPYIOLIETO OPraHa O IMepexoie
npaB cOOCTBEHHOCTH Ha MpaBa y4acTHsl.
IIpaBa ywacTust B YCTaBHBIX KanWTajJaX HHOCTPAHHBIX KOMMEPUECKHMX OpraHM3aluil IpeKpararoT
MIPU3HABATHCS AKTUBOM:
— TOJy4eHHUs MONTBEPKICHHOM WMH(POPMALMK W3 COOTBETCTBYIOILEIO PETMCTPHPYIOLIETO OpraHa o
nepexoJie NpaB COOCTBEHHOCTH Ha MpaBa ydacTUs
— C Jarbl MONY4YeHHs TOATBEPXKACHHOH HHGPOpMAaLMK O JHKBUIAMH JMHTEHTA, PACKPBITOH B
JOCTYITHOM MCTOYHUKE WM MOJIYYEHHOU yrpasistonieil komnanueil ®oxpa.
MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLeHKH
CnpaBemeaﬂ CTOUMOCTD IIPpaB y4aCTHUA B YCTABHBIX KallUTaJlaX MHOCTPAHHBIX KOMMCPUYCCKUX opraHmauHﬁ
OIIpeaeNsieTCs Ha OCHOBAHUH OTYETa OLCHIIUKA.

N CcTOYHNKHY JaHHBIX

OTyeT OICHIITNKA.

Iopsiioxk NpU3HAHUS PHIHKOB AKTHUBOB U 00A3aTEJILCTB AKTUBHLIMHU
He npumenumo.

4.12. Bekcenas

Kputepun npuzHanus (mpekpamieHusi NPU3HAHNS) AKTUBOB
Bexkcenst ¢ MUMEHHBIM HHOCCAMEHTOM MPU3HAIOTCS aKTUBOM C JJaThl COBEPIICHHSI IMEHHOI'O MHIOCCAMEHTA.
Bexkcenst ¢ 01aHKOBBIM MHIOCCAMEHTOM TMPU3HAIOTCS aKTHBOM C JAaThl MOJIUCAHUS aKTa IpHeMa-Tmepeadn
MEXIy TPOJABIIOM BEKCENs U yIpaBistomieil kommanueid @Donma nmbOO0 C WHOW AaThl, OMPEICICHHON B
COOTBETCTBHHU C YCIOBUSIMHU JIOTOBOPA.
Bekcens npu3HaOTCS aKTUBOM TOJIBKO TIPY HATMYHH OPUTHHAIA IEHHOW OyMardy.
Bekcens npexpanatoT npyu3HaBaThCsl aKTUBOM:
- C JIaThI TIOJIYYEHHUS BCEH CyMMBI JICHEKHBIX CPEJICTB M0 BEKCEIIO;
- C Jarhl MOJIMCAHUS aKTa INpUEeMa-Nepeladyd MEXIy ynpasisitomied komnanueid PoHna u
MOKYTIATEJIEM BEKCEIIS;
— ¢ matel BHecenud 3anucu B EI'PIOJI o nukBugayy miaTenbiuKa 10 BEKCEII0;
- C JIaThbl MCTEYEHUS YCTAHOBJIEHHOI'O 3aKOHOJATEIHLCTBOM CpPOKa MPEIbSIBIEHUS BEKCENd K
MOTaIlICHUIO.
- C MHOU NTaThl, ONPEICICHHON B COOTBETCTBHUHU C YCIOBUSAMHU JOTOBOPA.

MeTtoasbl onpeesieHusi crouMocTi. Kputepuu Bbi6opa crnoco00B 1 Mojieieil OLleHKH
CrpaBeqiuBas CTOUMOCTD BEKCEJEeH OnpeaesieTcs:
. B CyMME IUIaTeKa MO BEKCENI0, €CJIM CPOK MOJTHOTO BO3BPATa CPEACTB 110 TAKOMY BEKCEIO COCTABIISET HE
0o0Jiee OIHOTO rojia C JaThl €r0 MPU3HAHMS,;
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. B CyMME, ONpEJCIEHHON C WCIOJIb30BAHUEM METOJAa MPHUBEACHHOW CTOMMOCTH OYyIyIINX JCHEHKHBIX
rotokoB (IIpunoxkenue 2) B HHBIX CJIy4YasX.

B cocraBe aktuBoB ®oHa OTpakaeTCs NeOUTOPCKAs 33J0JHKCHHOCTD 0 BEKCEITIO:
e B ciyuae ecnu Bekcellb ObUT IPEABSBIICH K MOTAIICHUIO B YCTAHOBJICHHBINM 3aKOHOIATEIECTBOM CPOK, HO
JEHEeKHBIE CPEJICTBA 110 HEMY He OBUIH MOJTyYeHbI Ha pacueTHbIN cueT DoHpa,
e B cmyuae eciiv BeKcelb He ObLI IIPEIBSIBIICH K MOTAIIEHUIO B CPOK, YCTaHOBIICHHBIH CAMUM BEKCEJIEM JINOO
3aKOHOJATEILCTBOM

CrpaBeqinBasi CTOMMOCTb BEKCellel KOPPEKTHUPYETCs] B COOTBETCTBUH C MOPSIKOM, YKA3aHHBIM B MMYHKTE 7
Hactosimux [IpaBu.

HcToOYHNKHU JaHHBIX

bnanku Bekceneit.

Odunmaneheiii caiit banka Poccun.

IMopsiioxk MpU3HAHUSI PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTUBHLIMHU
He npumenumo.

4.13. HHBeCTHIHOHHBIE AU MAEBbIX HHBECTUIHMOHHBIX (POHI0OB (AKINH AKIHOHEPHBIX HHBECTUIIMOHHBIX
(¢on10B, NaU (AKUMU) HHOCTPAHHBIX HHBECTULIIMOHHBIX (DOH/IOB)

Kputepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB

I/IHBCCTI/IHI/IOHHBIC may 1ma€BblX HHBCCTHUIIMOHHBIX (1)OHILOB IMPU3HAOTCA aKTUBOM C AAaThl 3a4YMCIICHUA LICHHBIX
OyMar Ha CUeT JIeTo ynpasJstoriei komnannu OoHpa.

I/IHBCCTI/IHI/IOHHBIC may Ia€BbIX HWHBECTHIIMOHHBIX q)OHILOB IMPEKpaal0T MPU3HABATHCSA AKTUBOM C O4aThl
CIMCaHMs LEHHBIX OyMar co cdeTa Jero ynpasistonieid komnanuu @onna.

MeTtons! onpenesieHusi croumocTi. Kpurepuu Bbi6opa crioco00B 1 Mojeieil OLeHKH

Yposens 1

Jns ompeneneHus CHpaBeIIMBOM CTOMMOCTH WHBECTUIMOHHBIX IaeB MACBBHIX WHBECTUIIMOHHBIX (OHIOB
WCTIONB3YIOTCS 1IEHBl OCHOBHOI'O PBIHKA (M3 YHMCIa aKTHBHBIX OMpXK), BbIOpaHHBIE B CJIEOYIOLIEM IOPSAKE
(yOBIBaHUS IPHOPUTETA):

» ueHna cripoca (bid) Ha MOMEHT OKOHYaHHUSI TOPrOBOM CECCUM POCCUIICKOHN MITM MHOCTPaHHOW OMP)KH Ha 1aTy
onpexaenenust CHA npu ycnoBuM OATBEPKACHUS ee KoppeKTHOCTH. LleHa cripoca, orpeiesieHHas Ha 1aTy
onpeaenenust CHA, npusHaeTcst KOPPEKTHOM, €CIIM OHA HAXOAUTCS] B MHTEPBAJIE MEXAy MUHUMAIBHON 1
MaKCHUMaJIbHOM LIeHaMH CIIEJIOK Ha 3Ty XKe JaTy dTOH e OUpKH;

» CpeIHEB3BEIICHHAs [IeHa HA MOMEHT OKOHYaHUsI TOPTOBOM CECCUU POCCHICKOM MITM MHOCTPaHHOW OUpPIKH
Ha naty onpeaencHuss CHA mpu ycIoBUH, YTO JaHHas [IEHa HAXOIUTCS B MpeJeNax CIpesa Mo CIpocy U
MPEIIOKEHHIO Ha YKa3aHHYO Jaty;

> I1IeHa 3aKpBITUS HA MOMEHT OKOHYaHHS TOPTOBOH CECCUM POCCUICKON MM MHOCTPaHHOW OMpIKU Ha ATy
onpenenennst CUA mpu ycinoBuUM TOITBEPKACHHA €€ KOPPEKTHOCTH. lleHa 3akpeiThs mpu3HAETCs
KOPPEKTHOM, €CIIM PacKpbIThl AaHHBIE 00 0OBEMe TOProB 3a JEHb M O0ObEM TOProOB HE PaBEH HYJIO C
nposepkoii (CLOSE)<>0.

YpoBeHs 2
B cnytlae €CJIN Ha ,Z[aTy OHpeI[eHeHI/IH CTOUMOCTHU YHUCTHIX AKTUBOB OTCYTCTBYIOT IIEHbI OCHOBHOI'O pLIHKa J50) 058

OTCYTCTBYCT aKTHBHBIN PBIHOK CHpaBe,Z[HI/IBOﬁ CTOMMOCTBHIO MHBCCTHIIMOHHBIX IIACB IMACBBIX MHBCCTHUIIMOHHBIX
(I)OH,I[OB, MPU3HACTCA UX PACUCTHAA CTOUMOCTD Ha AAaTy ONPCACIICHUSA CTOUMOCTHU YUCTBIX aKTHUBOB, a €CJIM HA JTY
naTy pacd€THasi CTOMMOCTb MHBECTUIIMOHHBIX IMA€B HE ONPCALCIIAIaCh, - Ha IMOCICAHIOI0 JaTy €€ OIPEACICHUA,

MPEIIECTBYIONIYIO AaTe ONPEACICHUS CTOUMOCTH YHCTHIX aKTHBOB.
Yposens 3
B citydae, eciu cripaBeiiviBasi CTOMMOCTS MHBECTUITMOHHBIX TTACB TACBBIX WHBECTHIIMOHHBIX (POHIOB HE MOXKET
OBITh ONpE/e/ieHAa Ha JaTy ONpEHEJCHUS CTOMMOCTH YHMCTHIX aKTHBOB C HCIIOJb30BaHHEM YpoBHed 1 u 2,
CHpaBeJI.HI/IBaH CTOUMOCTHb HHBCCTHUIIMOHHBIX I1ACB ITA€CBbIX NTHBCCTUIIMOHHBIX (1)0H,ZIOB OHpeHeHHeTCfI HAa OCHOBAHHUU
oT4eTa OIeHIUKA. [[py OTCYTCTBHM OTYETa OIEHIIUKA CIIPABEIMBYIO0 CTOUMOCTD OTIPEICTUTh HEBO3MOKHO.

CnpaBemmBasl CTOMMOCTh HMHBCCTHIIMOHHBIX ITa€B IIACBBIX HWHBCCTHIIMOHHBIX QJOHHOB KOPPEKTUPYETCA B
COOTBETCTBUMU C IMOPAAKOM, YKa3aHHBIM B IIYHKTC 7 HaCTOAIIMUX HpaBI/IJ'I.
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HMcToYHMKH JaHHBIX

JlaHHBIE O OUPKEBBIX KOTUPOBKAX, PACCUNTAHHBIX HA aKTUBHOM (OCHOBHOM) PbIHKE.

OdunmansHas nHpopMaLus, MPEJOCTaBICHHAS YIPABIAIONMMIA KOMIIAHUSIMH MaeBbIX HHBECTUIIMOHHBIX
dhoumoB.

Ilopsinok npu3HaAHUS PHIHKOB AKTHBOB H 00513aTE/J1bCTB AKTHBHBIMH

VYcranosnen nmynkrom 3.1 Hacrosimux Ilpasui.

4.14. HnoreyHble cepTH(UKATHI y4ACTHH

Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB

Hnoreunsle cepTudUKaTh y4acTHsI IPU3HAIOTCS aKTUBOM C JAThl 3a4MCIICHHS LEHHBIX OyMar Ha CueT Jero
yrpasisitomei komnanuu @oxpa.

Hnoreunsle cepTuduKaThl ydacTusi IPEKPaIIa0T IPU3HABATHCS aKTUBOM C JaThl CIIMCAHUS LIEHHBIX OyMar co
cyera Jieno ynpasistonieil komnanuu @onpa.

MeTtoanbl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeieid OLeHKH

Yposens 1
Jnst onpenesieHUs] CHPaBEIJUBONM CTOMMOCTH HWIIOTEUHBIX CEPTH(HKATOB y4yacTUS HCHOJIB3YIOTCS IEHBI

OCHOBHOTO PBIHKA (M3 YUCIIa aKTUBHBIX OMPIK), BEIOpaHHBIE B CIIEAYIONIEM TOpsaKe (yObIBaHUS TPUOPUTETA):

» 1ieHa cipoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCHH POCCHIICKO MITH HHOCTPAHHOW OMPIKH Ha 1Ty
onpeaenenust CHA npu ycnoBUH MOATBEPKACHUS ee KoppeKTHOCTH. LleHa cripoca, ornpeniesieHHas Ha 1aTy
onpeaenenust CHA, npuzHaeTcst KOPPEKTHOM, €ClI OHAa HaXOAUTCS B MHTEpPBaIe MEX1y MUHUMAJIbHON U
MaKCHUMaJIbHOM LIEHaMHU CIIEJIOK Ha 3Ty XKe AaTy 3TOH e OUpXKH;

> CpeIHEB3BEICHHAS [IeHa HA MOMEHT OKOHYaHUsI TOPTOBOM CECCUU POCCHICKOM MITM MHOCTPaHHON OUpPIKH
Ha naty onpenencHuss CHA npu yciaoBUE TOATBEPKIACHUS €€ KOppeKTHOCTH. LleHa cripoca, onpenencHHas
Ha pgary ompezaencHus CUYA, npusHaeTcs KOPPEKTHOW, €CIM OHA HAaxXOOUTCS B HMHTEPBAJIEC MEXIY
MUHUMAIIEHON ¥ MaKCUMAITbHOM [IEHAMH CIIENIOK Ha ATy XKe ATy 3TOH ke OUpKu;

> 1IeHa 3aKpBITUS HA MOMEHT OKOHUYaHHS TOPTOBOH CECCUHM POCCUICKON MM MHOCTPaHHOW OMp)KU Ha ATy
onpeneneans CHYA npu yciaoBuM NOATBEPKACHUS ee KoppekTHOCTH. LleHa cripoca, onpesesieHHas Ha 1aTy
onpexnenennst CHA, npusHaeTcsi KOPPEKTHOH, €CIT OHA HAXOAWUTCS B MHTEPBAJIE MEX Ty MUHIUMAILHON U
MaKCUMaJIbHOM [IEeHaMH CJICJIOK Ha 3Ty XKe JaTy STOH Ke OUpKH.

YpoBeHs 2
B cnytlae €CJIN Ha ,Z[aTy OHpeI[eHeHI/IH CTOUMOCTH YHUCTHIX AKTUBOB OTCYTCTBYIOT IIEHBI OCHOBHOI'O pLIHKa N

OTCYTCTBYET aKTHBHBIH PBIHOK CIPABEIMBON CTOMMOCTBIO MITOTEYHBIX CEPTHU(OUKATOB YUACTHs MPU3HACTCS HUX
pacdeTHasi CTOMMOCTh Ha JaTy OMNPEICIICHUS CTOMMOCTH YHUCTBIX aKTHBOB, a €CJIM Ha ATy JaTy pacueTHas
CTOMMOCTb HUIIOTEYHBIX CEPTU(UKATOB yYaCTHS HE OIpeaessulach, - Ha MOCJICIHIOI JaTy €€ ONpeaecHHS,
MPE/IIECTBYIOIIYO aTe ONPECICHUS OIEHOYHOW CTOMMOCTU YHUCTHIX AaKTHBOB.

Yposens 3

B cnyuae, eciiu cripaBeyTuBasi CTOMMOCTD UIIOTEYHBIX CEPTUPHUKATOB YUACTHS HE MOXKET OBITh ONpe/esicHa Ha
JaTy ONpPEACICHUs] CTOMMOCTH YHCTBIX aKTHUBOB C MCIIOJb30BaHHEM YpPOBHeW 1 u 2, cripaBeiyiuBas CTOUMOCTD
WTNOTEYHBIX CEPTH(UKATOB YUaCTHsI ONMpPECAeTCS HA OCHOBAHMHU OTYeTa OICHINMKA. [Ipu oTCyTCTBUHM OTYeTa
OLICHIIUKA CIIPABE/ITUBYIO CTOUMOCTD ONPEIEIUTh HEBO3MOXKHO.

CripaBeasiuBasi CTOMMOCTD UIIOTEYHBIX CEPTU(HHUKATOB YIACTHS KOPPEKTUPYETCS] B COOTBETCTBUU C TTOPSIIKOM,
YKa3aHHBIM B yHKTe 7 HacTosmux [Ipasuir.

HMcToyHMKH TaHHBIX

JlaHHBIE O OUPIKEBBIX KOTHPOBKAX, PACCUUTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.

OduunanbHas nHpOpMAaILus, MpeloCTaBICHHAS YIPABISIOMUMHI UIOTEYHBIM MTOKPBITHEM.
OTyeT OICHIIMKA.

Ilopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeIbCTB AKTUBHBIMH

VYcranosnen nynkrom 3.1. Hactosmumx [IpaBui.

4.15. KaupuHrosble cepTH(PMKATHI yHACTHS
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Kputepun npu3Hanusi (MpeKpamieHusi NPU3HAHNUS) AKTHUBOB

KimpuHTOBBIC CepTU(UKATHI YIACTHS MPU3HAIOTCS aKTUBOM C JaThl 3a9HUCIICHUS IIEHHBIX OyMar Ha cUeT JeTo
yrpasisonei komnanuu Ooxpa.

KnupuaroBslie cepTuUKaTh y4acTrs MPEKPAIAIOT MPU3HABATHCS AKTHBOM C IAThl HX CITUCAHUS CO CUYETa JIETIO
yrpasisitonieit komnanuu GoHga npy noramneHuu.

Mertoasl onpenenenusi cronmocTi. Kpurepun Bb160pa cioco00oB M Mojeseil OLeHKH

Yposenb 1
Jnst ompeneneHus CpaBeJIMBOW CTOMMOCTH KJIMPHHTOBBIX CEPTH(UKATOB YYaCTHs HCIOJB3YIOTCS LCHBI
OCHOBHOTO PBIHKA (¥3 YMCIIa aKTUBHBIX OWPIK), BRIOpAHHBIE B CIEAYIONIEM MOpsIKe (YOBIBAHUS PUOPUTETA):

» 1eHa cipoca (bid) Ha MOMEHT OKOHYAaHHS TOPTOBOM CECCHH POCCHIICKO HITH HHOCTPAHHOW OMPIKH Ha 1Ty
onpexnenennst CHA mpu ycoBuH OATBEPKACHUS ee KoppeKTHOCTH. L{eHa cripoca, onpeesieHHas Ha 1aTy
onpenenenns CUA, npuzHaeTcsi KOPPEKTHOH, €CIM OHa HAXOJUTCS B MHTEpBaJie MEXIy MUHUMAIbHON 1
MaKCHMaJTbHOH IIEHaMH CHIETIOK Ha 3Ty JKe ATy dTOU ke OMpKH;

» CpenHEB3BEIICHHAS [IE€HA HA MOMEHT OKOHYAHHUS TOPIrOBOM CECCUU POCCUMCKOM MITH HHOCTPAHHOMN OHpPKH
Ha garty omnpenenenus CUA, npu ycnoBuu, 4To JaHHAs IEHA HAXOAMUTCS B MpeaeNax CIpeaa Mo clpocy U
MIpeIOAKEHHIO Ha YKa3aHHYIO Jaty;

» 1IcHA 3aKPBITHSI HA MOMEHT OKOHYAaHHUSI TOPTOBOM CECCHH POCCHUICKOI MM MHOCTPAHHOW OHMPXKU Ha ATy
ompenenennss CUA, mpu ycloBHHM TOATBEPXACHUS €€ KOPPEKTHOCTH. LleHa 3akphITHS TpH3HAETCS
KOPPEKTHOM, €CIIM PacKpbITHl JAaHHBIE 00 0ObeMe TOProB 3a JCHb M O0bEM TOPTrOB HE PaBEH HYIIO C
mpoBepkoit (CLOSE)<>0.

Yposensb 2
B cnydae ecniu Ha maTy omnpezienieHusl CTOMMOCTH YHCTBIX aKTHUBOB OTCYTCTBYOT IIEHBI OCHOBHOTO PHIHKA WIIH

OTCYTCTBYET aKTHBHBIN PHIHOK CIIPABENTNBON CTOMMOCTBIO KIIMPHHTOBBIX CEPTH(UKATOB YUACTHS, TPU3HACTCS UX
pacdeTHasi CTOMMOCTb Ha JaTy ONPEIENeHUs] CTOMMOCTH YHCTBIX aKTHMBOB, & €CIM Ha 3Ty JaTy pacueTHas
CTOMMOCTb KJIMPHHIOBBIX CEPTU(HMKATOB Y4acTHUs HE OINpENessulach, - Ha MOCICTHIOI ATy €€ ONpeNeIeHUs,

MIPEIIECTBYIONIYIO AaTe ONpeAeIeHHs OIIEHOYHO CTOMMOCTH YHCTHIX aKTUBOB.

¥Yposens 3

B ciyuae, eciau cripaBeannBas CTOMMOCTD KIIMPUHIOBBIX CEPTU(PHUKATOB YHacTHsI HE MOXKET ObITh ONpeseIeHa
Ha JaTy ONpeneeHUsI CTOMMOCTH YHCTBIX AKTUBOB C UCIOJIb30BaHUEM YpoBHEH | U 2, cipaBeaanBas CTOUMOCTb
KIIMPUHT'OBBIX CepTI/I(i)I/IKaTOB OMnpeacaIdCTCda Ha OCHOBAHNU OTUCTA OLICHIIIUKA. HpI/I OTCYTCTBHHU OTUCTA OLICHIIIMKA
CIPaBEIMBYIO CTOMMOCTD OIIPENEIUTh HEBO3MOKHO.

CropaBeanuBas CTOMMOCTb KJIMPHUHTOBBIX CEPTH(UKATOB YYaCTHs KOPPEKTHUPYETCSI B COOTBETCTBHUH C

MOPSIIKOM, YKa3aHHBIM B IIyHKTe 7 Hactosimux Ilpasu.

N CcTOYHNKY JaHHBIX

JlaHHBIE O OUPKEBBIX KOTHPOBKAX, PACCUUTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
OdunmanbHas nHbOpMaLUs, MPEJOCTaBICHHAS KIIMPUHTOBON OpraHU3aIlueH.
OT4er OLeHIIHKA.

Ilopsiiok Npu3HAHUSI PHIHKOB AKTHBOB M 00513aTe/IbCTB AKTUBHBIMHU
Ycranosnen nmyHkToM 3.1. Hactosamux [1pasui.

4.16. AKNUHU (AKIHH POCCHIICKHX IMUTEHTOB, AKIIMH HHOCTPAHHBLIX IMUTEHTOB)

Kputepun npuzHanus (mpekpamieHusi NPU3HAHNS) AKTUBOB
AKITMY TIPU3HAIOTCS aKTHBOM C JaThl 3a4MCIICHUS IICHHBIX OyMar Ha CUeT JIETIO YIIPaBJISIoNeld KOMIIaHUU
donpa.
AKUUY IpeKpalaT NPU3HABATHCS AKTUBOM:
— ¢ JaThl CIIMCaHUS IEHHBIX OyMar co cuera JIeTo ynpasJistorniei komnannu OoHpa,
—  C JaThl BHECEHHUs 3anmucH o nuksuaanuu sMutenta B EI'PHOJI unu aHanorudHoM peectpe HHOCTPAHHOTO
rocyJapcTBa, B KOTOPOM 3apErUCTPUPOBAH SMUTEHT aKIIUHU.

Mertoasl onpenenenusi cronMmocti. Kpurepun Bb160pa cioco00oB M Moeseil OLeHKH
Yposens 1
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Ecnu B kauecTBe OCHOBHOTO aKTUBHOT'O PHIHKA MPH3HAH POCCHIICKHIT OUPIKEeBOIl PBIHOK, JUIsI OTPEACICHUS
CTpaBeJIMBOM CTOMMOCTH aKIMi, UCTIOJNB3YIOTCS IIEHBl OCHOBHOTO DBIHKA (M3 YHCJa aKTUBHBIX POCCHMCKUX
Oup:x), BRIOPaHHBIE B CIEAYIOIIEM Nopsiake (yObIBAaHHUS IPHOPUTETA):

» 1eHa crnpoca (bid) Ha MOMEHT OKOHYaHHS TOPTOBOHM CECCHM POCCHUUCKON OUpXH Ha JIaTy ONpeieTcHUs
CYA, mpu ycioBHHM TIOATBEP)KJIEHUS €€ KOppekTHOCTH. lleHa cmpoca, ompeneiaeHHas Ha JaTy
onpeaenenust CHA, npuzHaeTcst KOPPEKTHOM, €ClIM OHA HAXOJAUTCS B MHTEPBAJIEe MEXAy MUHUMAIBHON U
MaKCHMaJTbHOH IIEHaMH CHIEJIOK Ha DTy JKe ATy dTOU ke OMpKH;

» CpeInHEB3BCIICHHAs IIeHA HAa MOMEHT OKOHYAHHMS TOPIrOBOl CECCHM POCCHHCKO OHMp)KM Ha JaaTy
onpeaenenust CHA, mpu ycloBuHM, YTO JaHHas II€Ha HaXOAWTCA B IpeJeNnax clpeaa Mo CIpocy U
MIPeIJIOKEHHIO Ha YKa3aHHYIO Jaty;

» 1IcHA 3aKPBITHS HA MOMECHT OKOHYAHHS TOPrOBOM CECCHU POCCUICKOM Ouprkn Ha naTy onpenenenus CUA,
IIpY YCJIOBUU MOJTBEPKIACHHUA €€ KOPPEeKTHOCTH. lleHa 3akphITus NpHU3HAETCA KOPPEKTHOW, €ciH
PacKpBITHI TaHHBIE 00 00BbEMe TOPTOB 3a JIeHh U 00BEM TOProB He paBeH HyJ o ¢ mposepkoit (CLOSE)<>0.

Ecnmm B kadecTBe OCHOBHOTO aKTHBHOTO PHIHKA MPHU3HAH PBIHOK M3 YHCJIA HHOCTPAHHBIX OUPIK, IS
OTIpe/IeNICHNsI CIPaBEUIMBON CTOMMOCTH aKLUi, UCHOIb3YIOTCS LIEHbl OCHOBHOTO PBIHKA (M3 YHMClIa aKTUBHBIX
WHOCTpPaHHBIX OUPIK), BBIOpaHHBIE B CIEAYIONIEM MopsiaKe (YObIBaHUS IPUOPUTETA):

» mena cmnpoca (bid last) Ha MOMEHT OKOHYaHHS TOPTrOBOM CECCHHM HHOCTPAHHOW OWpXH Ha JaTy
onpenenenuss CHA, npu ycloBUM HOATBEPKICHUS €€ KOppekTHocTH. LleHa crmpoca, onpenencHHas Ha
naty omnpenenenuss CUA, mnpusHaeTcss KOPpPEKTHOM, €cCliM OHAa HAaXOAUTCS B HHTEpBaJe MEXIY
MUHUMAIIHON 1 MaKCUMAIIbHOM [IEHAMU CIIEJIOK Ha ATy XKe JIATy ITOH ke OMpKH;

» LeHa 3aKpbITA Ha MOMEHT OKOHYaHUS TOProBOW CECCUMU MHOCTPAHHOW BUPXKM Ha AaTy onpeneneHus
CYA, npv ycnoBuu NoATBEPKAEHUA €e KOPPEKTHOCTU. LieHa 3aKpbITUA NPU3HAETCA KOPPEKTHOM, ecun
PacKpbITbl AaHHble 06 06beme TOPros 3a AeHb 1 06beM TOProB He paBeH HyAto ¢ nposBepKoit (CLOSE)<>0

YpoBeHb 2

B ciyuae ecnu Ha faTy onpesieneHHuss CTOMMOCTH YHCTHIX aKTUBOB OTCYTCTBYIOT IEHbI OCHOBHOI'O PHIHKA
Ju00 OTCYTCTBYET AKTHBHBIN PHIHOK CIIPaBEIINBAs CTOMMOCTh aKIMii, 0OpaIIaloNUXCcs Ha POCCHICKHAX H
WHOCTPaHHBIX (POHIOBBIX OWpXKax, OMpeneNseTcs B COOTBETCTBHM C MOJCTBIO OLEHKH, OCHOBAaHHOH Ha
KOPPEKTHPOBKE HcTOpHdecKoii ieHsl (Moaens CAPM). JlaHHas KOppeKTHPOBKa IPUMEHSIETCS B TeUeHHE He OoJiee
10 ([ecsT) pabounx qHEH.

Jia menei ONEHKH CHpaBeNIMBOMl CTOMMOCTH WCIIONB3YeTCS CpPaBHEHWE IWHAMUKH (IJOXOJHOCTH 3a
OTIpEIeNICHHBI MTPOMEKYTOK BPEMEHH) aHAIM3UPYEeMOro (PMHAHCOBOTO MHCTPYMEHTA C JMHAMHKON PBIHOYHBIX
WHAUKATOPOB.

B kauecTBe prIHOYHBIX WHINKATOPOB HCIIOJIB3YETCS:

— Ui [EHHBIX OyMmar, JOIyIIEHHBIX K TOpPraM Ha POCCHMCKHX Ompxkax - mHAeKc MockoBckoi bupxkwu

(IMOEX);

— JUIS WHOCTPAHHBIX IIEHHBIX OyMmar WHAEKC COOTBETCTBYIOMIEH OWpKH, Ha KOTOpOH Obla OIpeneneHa
CIpaBe/INBasl 1leHa YpOBHS 1 MepapXuu CIpaBelIMBONH CTOMMOCTH Ha JaTy, MpeIIIecTBYIOIIeH aare
BO3HUKHOBEHUSI OCHOBaHMIA Jiisi mpuMeneHust Moaen CAPM (mprMeHsIeTCsl COOTBETCTBYIONIUI WHAEKC
13 mepedyHs (DOHMOBHIX HHIEKCOB, NpuBelAeHHBIX B llpmnoxennmn k Yxkazanuro banka Poccum ot 5
centsiops 2016 roma N 4129-V "O cocraBe v CTPYKTYpE aKTUBOB aKIIMOHEPHBIX HHBECTUIIMOHHBIX (DOHI0B
Y aKTUBOB ITa€BBIX WHBECTUIIMOHHBIX (DOHIOB").

B caywae, ecnu BamoTa WHAEKCA OTJIMYACTCS OT BANIOTHI OIEHMBAEMON IIEHHOW Oymarw, pacder
MIPOU3BOJMUTCS C YYETOM KYpCOBOH pa3HUIBI MO KypCy, OMpPENeisieMOMY B COOTBETCTBHH ¢ pasaenoMm 2.11
Hactosiux [IpaBun.
dopmyna pacueTa cripaBeInBOH CTOUMOCTH:

P, =P, X (1 + E(R))

®dopMmya pacdera oxkumaeMoit foxoaaocta moaeun CAPM:
E(R) = R} + B (Rm — Ry)

Pm;,

m =
Pm,

[TapameTtpsl hopMyJ1 pacuera cripaBeyinBoi croumocTh, mojeinun CAPM:

P,— cripaBeyiuBasi CTOMMOCTB OJTHOW IIEHHOH OyMaru Ha JaTy OIpeJIeIeHUs CIIPaBeJINBON CTOMMOCTH;
Py— mocnenHsis onpeieseHHas ClipaBeInBasi CTOUMOCTb [IEHHOW OyMaru;

Pm— 3HaueHue peIHOYHOTO UHAMKATOPA Ha J1aTy OINPEACIICHUS CIIPaBEJIMBOM CTOMMOCTH;
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Pm,— 3HaueHHe PpEIHOYHOTO UHIUKATOPA HA IPEABIIYIYIO JaTy ONpPECIICHHS CIIPABETHBON CTOUMOCTH.

E(R) — oxxnmaemast JOXOAHOCTE IIEHHOM OyMarm;

B — Bera xo3ddunmenT, paccuuTaHHBIA MO W3MEHEHHSIM IICH (3HAUCHUWI) PHIHOYHOTO WHAMKATOpA H
W3MEHEHUSM IIeHBI IIeHHo# Oymaru. [[ns pacyera kosddunmenTa B MCIONB3YyIOTCS 3HAUYEHUS, ONPEeACTIeHHbIE 3a
nocieHre 45 TOProBBIX JHEH, MPE/IIECTBYIOIINX JAaTe ONPEACICHUS CIIPaBEITMBON CTOMMOCTH;

RmM - 10X0AHOCTH PHIHOYHOTO WHAMKATOPA;

Rf — Risk-free Rate — Ge3puckoBast cTaBka J0XOIHOCTH.

BespuckoBas craBka JJOXOJHOCTH OTIPEEIsieTCs Ha JaTy ONpeJielicHHAs CIIPaBeIIMBON CTOUMOCTH.
BespuckoBas craBka 10XOJHOCTH NPUBOJUTCS K KOJMUECTBY KaJleHAAPHBIX JHEH MEXIy JaTaMu ee pacueTa Mo
dhopmye:

R = (Ry/365) x (Ty — T)

re:

(Ty — Tp)- KOAMIECTBO KAJCHAAPHBIX JHEH MKy YKa3aHHBIMHU JaTaMH.

T, —narta onpezaeseHus CIpaBeJIMBON CTOMMOCTH;

Ty — npeaplaymas 1aTta onpeaeseHns CIpaBeInBO CTOMMOCTH.

Jast akuuii poccuiickMX 3MHUTEHTOB, TopryemMbix Ha MockoBckoii bupike, Oe3prckoBas craBka
JOXOJHOCTH — CTaBKa, ONpeAeICHHAs B COOTBETCTBHU CO 3HAYEHUEM KPUBOW OECKYNMOHHON JOXOMHOCTH (CTaBKa
KB/I) rocynapcTBeHHBIX LICHHBIX OyMar Ha MHTEpBaJIE B OJIMH rojl. B pacdyere ucnoiab3yloTes:

— METOJIMKa pacyéTa KpUBOW OECKYIIOHHOM JOXOHOCTH rOCYAapCTBEHHBIX OOJIMTaIliid, ONIpeICICHHAS
MocKkoBcKOH OHUpKeit;

— JIUHaMH4YecKue nmapameTpbl G-KpUBOM 110 COCTOSTHUIO HAa KaX/IbIil TOPTOBBIN J€Hb, TyOIHKyeMbIe Ha
odunmaasHOM caiite MOCKOBCKO# OUpKU.

CraBka Kb]l paccuntbiBaercs 0e3 MPOMEXYTOUHBIX OKPYTJIEHHH C TOYHOCTHIO 10 2 3HAKOB MOCJE 3amsaToi (B
MPOLICHTHOM BBIPAXKECHUH).

I[J'lﬂ aKIII/lﬁ HHOCTPAHHBIX SMUTECHTOB B Ka4C€CTBC 663pI/ICKOB0ﬁ CTaBKH JOXOAHOCTH NPUMCHACTCA CTaBKa
LiborlY B BamoTe HOMHHada [eHHOW Oymarm (uctounuk  https://www.global-rates.com/interest-
rates/libor/libor.aspx wiu biaymo6epr).

Bera xoappunuent — B
_ Covariance (Ray Rpp)

Variance (R,,)

R. = Pai 1 R Pmi
a Pai—l i m

-1

Pm;_4

rae:
Ra - toxogHOCTb aKTHBA;
Pai — 1ieHa 3aKkpbITHs aKTHBA Ha ATy i;
Pa(i-1) — mpenpiayias 1eHa 3aKPbITHS AKTHBA;
Rm - 1oxoaHOCTE PRIHOYHOTIO MHAMKATOPA,;
Pmi — 3HaueHHe pHIHOYHOTO MHIMKATOpA HA JAaTYy i;
Pm(i-1) — npeapiayIiee 3HaYCHUE PHIHOYHOTO HHIUKATOPA;
i=1...N, ToproBble IHH, MPEIIIECTBYIOIINE AATE OIpPEICNCHUs CIpPaBEAIMBOM CTOMMOCTU. s pacueta
JOXOJHOCTH aKTHBA M PBIHOYHOTO WHAMKATOpa (OEHUMapKa), WCIONB3YIOTCS 3HAYCHUS IEHBI 3aKpBITHS H
PBIHOYHOTO MHIMKATOpA 32 MocieaHne 45 TOProBeIX JHEW, MPEAIIECTBYIOMINE JaTe ONpPEeIeIeHUs CIIPaBeINBOI
CTOMMOCTH.
Bera ko3¢ ¢unmeHT paccuuThIBaeTCS Ha JaTy, NPEIUICCTBYIOLIYIO AaTe ONpEAeNICHUS CIpaBeIIMBOH
croumoctu. [Ipu 3TOM naTa pacuera bera koadduimenTta T0KHA SIBISTHCS TOPTOBBIM JTHEM.
[Mpu ucnonszoBannu moxaenu CAPM B nensix pacuera bera kosddunmenra:
— IS aKIIMA pOCCUMCKUX SMUTEHTOB PUMEHSIOTCS 3HaueHUs LleHbl 3akpbiTus Ha MockoBCcKol bupixe.
— JUIA aKiuil WHOCTPAHHBIX SMUTEHTOB NPHUMEHSIOTCA 3HadeHus LleHbl 3akpeiTha OWpKH, HA KOTOPOWM
onpeseNeHa Haalekalas KOTHPOBKAa YpPOBHA 1 HepapXuM CHpaBeAJMBOM CTOMMOCTHM Ha JaTy,
MIPEANIeCTBYIONEH JaTe BOSHUKHOBEHUSI OCHOBaHMM JIsl mpuMeHeHus Moaenu CAPM.
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[MTomyuennoe 3nHayenue bera xordduimenta okpyrusercs mo mpaBuiIaM MaTeMaTHYEeCKOTO OKPYTJICHHS 10
[T JECATUYHBIX 3HAKOB.
[okazarenn Ra, Rm paccunteiBarotcst 6€3 IpOMEKYTOUHBIX OKPYTIICHUH.

IIpouue yciaoBus:

Ilena 3aKpbpITHS aKTHBA Ha JIaTy ONPECIICHUS CIIPABEAIUBON CTOUMOCTU B MOJIENI HE YUUTHIBACTCSL.

[Ipu OTCYTCTBHU IIEHBI 3aKPBITUS B KaKOW-THOO TOPTOBBIN JICHb B MepHoe 45 TOProBhIX JTHEH, HAa JaTy
pacdeta ko3¢ dunuenta bera, nHGOpMAaIU 0 3HAUCHUN PHIHOYHOTO MHIWKaTopa (OeHUMapka) u Oe3pHCKOBOM
CTaBKH 3a 3TOT TOPTOBEIH JICHh B MOJICITU HE YUUTHIBACTCS.

[Ipu HaNMMYUKM LEHBI 3aKPHITHS U OTCYTCTBUU 3HAYCHUS PHIHOYHOTO MHIMKAaTOpa (OEHUYMapKa) B KaKOW-
b0 TOProBHI IeHb B Ieproie 45 TOProBhIX JHEH, Ha AaTy pacdera kodddunuenra bera, 3HaueHNEe PHIHOYHOTO
nHARKaTopa (OeHYMapKa) 3a 3TOT TOPTOBEIH JIeHh MPUHIMAETCSI PABHBIM ITOCIICTHEMY H3BECTHOMY.

[Tpu oTcyTCTBUM 3Ha4YCHUS OE3PUCKOBON CTaBKU Ha ATy pacueTa, 3HaueHue 0e3pHCKOBON CTABKH 32 3TOT
JIeHb PUHIMAETCS] PaBHBIM MTOCIIEAHEMY H3BECTHOMY.

C nmatel BOBHUKHOBEHHsI OCHOBaHUH M1 mpuMeneHns Moaenmn CAPM 1o maTel mpekparieHus: OCHOBaHHMA
it npuMmeHernst mojein CAPM ucnonb3yercst nHGOpMAIUS TOIBKO TOW OUpPKU, KOTOpasl ONpe/IeiICHa Ha JIaTy
BO3HUKHOBEHUS OCHOBaHWH uisi ipuMeHeHus: moaenu CAPM. K Takol mHpOpMaUu OTHOCHTCS CIIEAYIOLIUE
3HAYCHMUS:

®  IIeHA 3aKPBITHS;
e 3HaYeHHE PHIHOYHOTO WHAWKATOPA.

Yposens 3
B ciyuae, eciiu cripaBeiBasi CTOMMOCTD aKIIMH HE MOYKET OBITh ONpeIeICHa Ha IaTy ONPEICIICHUS] CTOUMOCTH

YUCTBIX aKTHBOB C UCIIOJIb30BAHUEM YPOBHEH 1 1 2, cipaBeiyinBas CTOMMOCTb aKLIUK OIIPENETsETCSl HA OCHOBAHUH
OT4eTa OIeHIUKA. [[py OTCYTCTBIM OTYETa OIEHIIHNKA CIIPABEIMBYIO0 CTONMOCTD OTIPEIETTUTh HEBO3MOXKHO.

CopaBeinBasi CTOMMOCTb aKLUH KOPPEKTHPYETCSI B COOTBETCTBHM C TMOPSAKOM, YKa3aHHBIM B IIYHKTE 7
Hactosux [IpaBun.

AKumu, npuodpeTeHHbIe IPU pa3MelleHuU

CrnpaBesTUBON CTOMMOCTBIO aKLUi, MPUOOPETEHHBIX NPH WX MEPBHYHOM pa3MEIICHUH, MPU3HACTCS IeHa
pasMelleHns, pacKpblBaeMas OpraHM3aTOpOM TOPIOBIM Ha ATy OIPEACICHUSA CTOMMOCTH YUCTHIX AKTUBOB.
[TonoxeHnst HACTOSIILETO IMYHKTa HNPUMEHSIOTCS A0 AaThl BOSHUKHOBEHUS CIPABEAJIMBON CTOMMOCTH aKLUH,
BKJIIOYEHHBIX B COCTaB akTHBOB DOH/IA, MM 10 TPOBEICHUS UX OLIEHKHU oLeHIIMKoM DoHpa.

AKIH JONOJHUTEJIBHOT0 BBINYCKA

CripaBennuBasi CTOMMOCTh AKUMH JOMOJHUTEIHLHOTO BBIMYCKA, BKIIOYEHHBIX B COCTaB aKTHBOB ITa€BOTO
WHBECTUIIMOHHOTO (OH/IA B Pe3yJIbTaTe pa3MEelIeHHUs 3TUX aKIUi MyTeM paclpeaeIeHUs] Cped aKIIHOHEPOB HITH
MyTeM KOHBEPTALUH B HUX KOHBEPTHPYEMBIX LIEHHBIX OyMmar, COCTaBISIBILMX yKa3aHHbIE aKTHBbI, IIPU3HAETCS
PaBHOH CIpaBeUIMBOM CTOMMOCTH AKLIMHM BBIIYCKA, 110 OTHOIIEHUIO K KOTOPOMY TaKOM BBIITYCK SBIISETCS
JOTIONTHUTENBbHBIM. CripaBeyinBas CTOMMOCTD aKIHH JOTOTHUTEIHHOTO BBITYCKa, BKJIIOYEHHBIX B COCTAaB aKTHBOB
MaeBOr0 MHBECTHUIMOHHOIO (OHIA B pe3yJbTaTe KOHBEPTALUM B 3TH aKIMU aKLMH, COCTABISABIINX YKa3aHHbIC
aKTHUBBI, IPH peOpraHu3auu B (GopMe NPUCOCIUHEHUs, IPU3HACTCS PaBHOM CIpaBeUIMBOM CTOMMOCTH aKIMH
BBIIIYCKA, [0 OTHOUIEHUI) K KOTOPOMY TAaKOM BBIIYCK SIBISIETCS JONOJIHUTENBHBIM. I10JI0XKEHUS HACTOSIIEro
ITyHKTa IPUMEHSFOTCS IO 1aThl BOSHUKHOBEHMSI CIIPaBENIMBOH CTOMMOCTH aKIIMK JOMOJHUTEIBHO BBITYCKA, WIH
JI0 IPOBEJICHNA UX OLICHKH olleHInKoM DoHna.

AKUMH, NTOJYYCHHBbIE B Pe3yJIbTaTe KOHBEPTALUA

CrpaBeyinBasi CTOMMOCTB aKIUid ¢ Oonbliel (MeHbIIe) HOMUHAIBHONH CTOMMOCTBIO, BKJIIOUEHHBIX B COCTAB
aKTHBOB MA€BOI'0 MHBECTHULHOHHOTO (POHIIA B pe3yJsibTaTe KOHBEPTALMHU B HUX aKIWUH, COCTABISBIINX YKa3aHHbIE
AKTHBBI, IPU3HACTCS PAaBHOM CIIPABEJIMBOM CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX aKIIUM.

CrpaBeasuBasi CTOMMOCTD aKLIMH TOH e KaTeropuu (TUIa) ¢ HHBIMU [TPaBaMH, BKIIOUYEHHBIX B COCTAaB AKTUBOB
MaeBOr0 MHBECTUIIMOHHOTO (pOHIIA B pe3ysbTaTe KOHBEPTAMU B HUX aKLHUH, COCTABISABLIMX YKa3aHHBIC aKTHBBI,
MIPU3HAETCS PAaBHOM CIPaBEIMBOM CTOMMOCTH KOHBEPTUPOBAHHBIX aKLIWM.

CrnipaBeyiuBasi CTOMMOCTH aKIWi, BKIIOYEHHBIX B COCTAaB aKTHBOB ITA€BOTO WHBECTHIIMOHHOTO (OHIA B
pe3yabTaTe KOHBEPTALUUM TNPH APOOJCHUM AKLMWi, COCTABISIBIIMX YKa3aHHbIE aKTHBBI, MPHU3HAETCS pPaBHON
CIpaBeIMBOI CTOMMOCTH KOHBEPTHPOBAHHBIX aKIHi, IEJIEHHON Ha KO3 GHUIUEHT APOOICHUS.
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CrnipaBe/yiuBasl CTOMMOCTH aKIWi, BKIIOYEHHBIX B COCTAaB aKTHBOB ITA€BOTO WHBECTHIIMOHHOTO (OHIA B
pe3ynbTaTe KOHBEPTALMU NPU KOHCOJIHMIAINU aKIUi, COCTABISABINNX YKa3aHHBIC aKTUBBI, IPU3HACTCS PaBHOMN
CHpaBeTMBON CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIUH, YMHOXKCHHON Ha KOO (PUIIMESHT KOHCOIHIAIUH.

CripaBesTuBasi CTOMMOCTD aKI[Ui HOBOTO BBIITyCKA, BKITFOYEHHBIX B COCTAB AKTUBOB [TACBOT'0 HHBECTUIIMOHHOTO
(doHIa B pe3ynbTaTe KOHBEPTAIIMM B HUX KOHBEPTUPYEMBIX IIEHHBIX OyMmar, MPU3HACTCS PaBHOW CIPaBeTUBON
CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, JICJICHHOW Ha KOJUYECTBO aKIUi, B KOTOPOE KOHBEPTHPOBAaHA
0JTHA KOHBEpTUpyeMas IieHHas Oymara.

CripaBe/yTuBasl CTOMMOCTh aKIWi, BKIIOYECHHBIX B COCTaB aKTHBOB ITA€BOTO WHBECTHIIMOHHOTO (OHIA B
pe3yJIbTaTe KOHBEPTAI[UH B HUX aKIUil, COCTABJISBIINX YKa3aHHBIC aKTUBBIL, IPU PEOpraHU3aIiK B HOpME CIUSHHUS
MPU3HACTCS PABHON CIPAaBEJIUBOW CTOMMOCTA KOHBEPTHUPOBAHHBIX IIEHHBIX OyMmar, YMHOXXEHHOW Ha
KO3(DPHUITMEHT KOHBEPTAIIHH.

CripaBesTuBasi CTOMMOCTD aKIIUii BHOBb CO3JIAHHOTO B PE3yJIbTaTe peopraHu3anui B GopMe paselieHHs WiH
BBIJICTICHUSI aKIIMOHEPHOT'O OOIIECTBA, BKIIOUCHHBIX B COCTaB aKTUBOB Ma€BOTO WHBECTHIIMOHHOTO (OHIA B
pe3ynbTaTe KOHBEPTAIMU B HUX aKIMi, COCTABIISIBINNX YKa3aHHbIC aKTHUBBI, PH3HACTCS PABHOW CIpaBEIIIHBOM
CTOMMOCTH KOHBEPTHPOBAHHBIX aKIUH, JIeIEHHON Ha KO3 HUIIMEHT KOHBepTalluK. B ciydae, eciii B pe3ynbrare
pa3eNIeHUs WIH BBIJCICHUS CO3/IaeTCs JIBa WU O0Jiee aKIIMOHEPHBIX OOIIeCTBa, HAa KO3(PPUIIMEHT KOHBEPTAIUH
JICJIUTCSL CIPABEUIMBOM CTOMMOCTh KOHBEPTHPOBAHHBIX aKIWH, YMEHBIIICHHAS MPOIMOPIUOHAIBHO J0JIC
UMYIIECTBA PEOPTAaHU30BAHHOTO aKITHOHEPHOTO 00IIECTBa, MEPEAAHHOTO aKIIHOHEPHOMY OOIIECTBY, CO3/TAHHOMY
B pe3ynbTaTe pa3AeieHus WIN BbIAEICHUS.

CrnpaBeasuBasi CTOMMOCTh aKIMii BHOBbH CO3JIAaHHOTO B pe3yJbTaTe peopraHu3alud B (opMe BBIICICHHS
aKIMOHEPHOTO OOIECTBA, BKIIOUYCHHBIX B COCTAB AKTHBOB MACBOTO MHBECTHIIMOHHOTO (POH/IA B PE3ysIbTaTe UX
pacnpe/ieNieHus Cpei aKIMOHEPOB PEOPraHU30BAHHOTO aKIIHOHEPHOTO OOIIECTBA, PU3HACTCS PABHOW HYIIIO.

ITonmoxxenus HACTOALICTO MYHKTA MPUMCHAIOTCA 1O AaThl BOBHUKHOBCHUA CHpaBeILJ’IHBOﬁ CTOUMOCTHU aKHHﬁ,
BKITIOUCHHBIX B COCTaB akTHBOB DOH/IA, WITH JIO TPOBEICHUSI UX OLIEHKH OlleHIIMKOM DoHpa.

N CcTOYHNKH JaHHBIX

JlaHHbIE 0 OUPKEBBIX KOTHPOBKAX, PACCUUTAHHBIX HA aKTUBHOM (OCHOBHOM) PBHIHKE.
Odunmanehsiii caitt HKO 3A0 HP/I.

Iopsinok npu3HAHUS PHIHKOB AKTHBOB H 00513aTEJILCTB AKTHBHBIMH
Ycranosnen myHkToM 3.1. Hactosmux [paBui.

4.17.  O0auranum

Kpurtepun npuszHanus (npekpaiieHusi NPU3HAHNUS) AKTUBOB
O6JII/IF3HI/II/I MMPU3HAIOTCA aKTUBOM C JaTbl 3a4MCICHHSA LEHHBIX 6YMaI‘ Ha CYHEeT ACII0 ynpaBn;Homef/'I KOMITaHNH
donpa.
OOnuranmy NpeKpaaT NPU3HABATHCS aKTUBOM:
—  C JIaThI CIIMCAHUS LIEHHBIX OyMar co cyeTa JIeno ynpasisoneil komnannu PouHna,
— ¢ JaThl BHECEHHMS 3amKcH o TuKBuaanuu smuteHTa B EI'PIOJI nnu aHanornyHoM peectpe HHOCTPaHHOTO
roCcyAapcTBa, B KOTOPOM 3apETUCTPUPOBAH SMHUTEHT aKIIHU.

Mertoanl onpeaenenusi croumocti. Kpurepun Bb100pa cioco00oB M Mojeseli OLeHKH
CropaBeanuBasi CTOMMOCTD JIOJITOBBIX LEHHBIX OyMar OnpeaessieTcsi ¢ y4eTOM HAKOIUICHHOTO KYIIOHHOTO
J0X0J1a.
YposeHs 1
Ecnmu B kadecTBE OCHOBHOTO aKTMBHOT'O PBIHKA MPU3HAH POCCHHMCKUN OUP)KEBOW PHIHOK, JISi OTPE/IEICHUs
CIpaBeJIMBOIl CTOMMOCTH OOJIUTalfid, UCHOJIb3YIOTCS LEHBl OCHOBHOTO PHIHKA (M3 YHCIIa aKTHBHBIX OHpPIXK),
BBIOpaHHBIE B CIIEAYIOLIEM NOpsaKe (yObIBaHUS IPHOPUTETA):
» 1eHa crupoca (bid) Ha MOMEHT OKOHYAaHUsI TOPTOBOM CECCHU POCCHHCKOIM OMpXKH Ha JaTy ONpeIeIICHHs
CYA npu ycroBUH OATBEPKACHUSA €€ KOppeKTHOCTH. LleHa cripoca, onpeiesieHHas Ha 1aTy OIpeeeHUs
CUA, mpu3HaeTcst KOpPEKTHOM, €CJIM OHAa HAXOAUTCS B HHTEPBAJIE MKy MUHUMAIBHONH M MaKCUMAaJTLHOM
LEHAMU CJIEJIOK Ha 3Ty XK€ AaTy 3TOH ke OUpKH;
» CpeInHEB3BEIICHHAs IIeHA HAa MOMEHT OKOHYaHMS TOPIrOBOM CECCHM POCCHHCKON OHMpKM Ha aaTy
onpenenennss CHA, mpu ycioBuHM, 4TO AaHHAs I€HA HAaXOAWTCA B IpeNeNnax CIpeaa Mo CIpocy U
MPEIOAKEHHIO HAa YKa3aHHYIO Jaty;
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» IIeHa 3aKPBITHS HA MOMEHT OKOHYAHUS TOPrOBOI CECCHU POCCHICKON MM OMp)KU Ha ATy ONpeeleHUs
CUYA mpu yCIIOBUU TIOATBEPXKICHUS €€ KOPPEKTHOCTH. LleHa 3akphITHS MpHU3HAECTCS KOPPEKTHOU, eCIIH
PacKpBITHI TaHHBIE 00 00beMe TOPToB 3a IeHb U 00beM TOProB He paBeH Hyto ¢ npoBepkoii (CLOSE)<>0.

Ecnmu B kauecTBe OCHOBHOIO AKTHMBHOTO PBIHKA NPHU3HAH DPHIHOK M3 YHWCIA WHOCTPAHHBIX OHPXK, AJII
OIIpENENICHUs CIIPABEIJIMBOM CTOMMOCTH OOJMranui, HCIIONb3YIOTCS LEHbl OCHOBHOIO pBIHKA (M3 uHCIa
aKTHBHBIX HHOCTPAHHBIX OUPIXK), BEIOpaHHBIC B CIICAYIOLIEM TOpsiIKe (yObIBAaHUS IPUOPHUTETA):

» mueHa cnpoca (bid last) HA MOMEHT OKOHYAHHs TOPrOBOIl CECCHM WHOCTPAaHHOW OWpXH Ha aaTy
ompenenennst CHA, mpu ycloBHH MOATBEPKIEHUS ee KoppekTHocTd. lleHa cmpoca, ompeneneHHas Ha
naty onpeneneHuss CUA, mnpusHaeTcsi KOPpPEKTHOM, €CIM OHAa HAaXOAUTCS B HHTEPBAJE MEXIY
MUHHMAJIBHOW U MaKCUMAalbHOM LIEHAMH C/IEJIOK Ha 3Ty XKe JaTy 9TOH K& OUpKH;

» 1IeHa 3aKpBITHS HAa MOMEHT OKOHYAaHHUS TOPTOBOM CECCHMM MHOCTPAHHON OWMpPXKHM Ha JaTy OIpeNeNCHUS
CYA, tipu yCIIOBUH TIOATBEPKIIEHHUS €€ KOPPEeKTHOCTH. LleHa 3akphITHs MpU3HAeTCS KOPPEKTHOW, eCIIn
PacKpBITHI TaHHBIE 00 00beMe TOPToB 3a IeHb U 00beM TOProB He paBeH Hyto ¢ npoBepkoit (CLOSE)<>0.

YpoBeHs 2

B cityuae ecniu Ha aTy onpeneneHus CTOMMOCTH YHCTBIX aKTHBOB OTCYTCTBYIOT IIEHBI OCHOBHOTO PHIHKA JIN0O
OTCYTCTBYET aKTHUBHBIA DBIHOK, & TaKXe, €CIM OCHOBHBIM PBIHKOM JJisi OONUTallM SBJSETCS POCCHUHCKHMA
BHEOUPIKEBOH PHIHOK, CIIPABEAIMBOI LIEHON 00IUranyuy Npu3HaeTcsl OAHA U3 CIEIYIOLUINX KOTHPOBOK:

1. Kortuposka, paccuntansas llenoBeim niearpom HKO AO HPJl mo Mertoanke omnpezneneHus] CTOUMOCTH
CTpaBeJIMBHIX IIeH pyOJIeBbIX 0OMUralyii, Ha 1aTy OLUeHKH (1aiee umenyercst Meroauka HP/JT).

2. B cnyuae orcyrctBus 1ieHsl o Meroauke HPJI cnpaBeanuBas CTOMMOCTB JOJTOBBIX LIEHHBIX Oymar
orpenenseTcsd Kak NpPUBEICHHAs K J1aTe OLEHKHM CTOMMOCTh JNEHEXHBIX IOTOKOB IO OOJMIanuu 10
MOMEHTa €€ IOTalleHHs, PaCCUNTaHHAs C MCIOJNB30BAHUEM DPACUETHOM CTaBKM JUCKOHTHPOBAaHUA 3a
munycom HKJI Ha naty ornieHKH.

N
CF;
PV = Tt
i=1 (1 +71)365

2oe:
T - CTaBKa JUCKOHTHPOBAHWIS,
N - KOIUYECTBO OCTABIIMXCS Ha JAaTy OUCHKHU raTexen IIPOLICHTOB I/I/I/IHI/I OCHOBHOM CYMMBEI JoJira 1o
JIOJITOBOM LIEHHOW Oymare;
CF; - BeIn4MHA i-TO IIaTeXKa;
t; - mara i-ro rIaTexa;
tp - 1aTa OLICHKH.

Ecan ocHoBHOIl pbiHOK - ITAO MockoBckass bupika, To cTaBka TUCKOHTHPOBAaHUS OINpPENENIETCs Kak
CpeAHEB3BELICHHAs! JOXOAHOCTh K IOTalICHUIO, PACCUNTaHHAs! [10 UTOTaM C/AEJIOK Ha JIaTy OLICHKU C BBIOpaHHBIMU
VYnpasstonieir komnanueld @oHa aHATOTHYHBIME OOIHTanusIMH. AHAJOTHYHbBIC [IEHHbIe OyMark BEIOUpPAIOTCS
W3 TOTO K€ CerMeHTa IIeHHBIX OyMar, K KOTOPOMY OTHOCHUTCS OlleHuBaeMas oonmramus. OnpeaeieHus: TEePMUHOB
«AnanoruuHas oonmuranus» u «CermeHnranus obiauraunii» npencrasiensl B [Ipunoxxennu Ne 3k HacTosmmm
IIpaBunam.

[Tpu sToMm o06bem caenok (VALUE) ¢ kaxmoil u3 BEIOpaHHBIX aHAJIOTWYHBIX OOJNMTalUil Ha ATy OLEHKH
nomkeH 061tk He HIke 1 000 000 (Omgroro Muiumona) pyonei. KonudecTBo aHaIOTHYHBIX OOIATAMNA TOJKHO
obiTh He MeHbIe 3 (Tpéx) mTyk. Cnucok BBEIOPaHHBIX aHATIOTHMYHBIX OOJMTANWK IS OIIEHWBAEMOW IEHHON
Oymaru Ynpasstomias koMmnanus ©oHla MMCbMEHHO MPEIOCTABISIET B CIICUATM3NPOBAHHBIN JIETIO3UTAPHI HE
no3jHee paboyero AHA, CIEIYIOLIEro 3a aTOH, HA KOTOPYIO JOJDKHA IPOU3BOANTHCS OLIEHKA.

CraBKa TMCKOHTHPOBAHUS PaCCUUTHIBAETCS MO hopMyIie:

N [ YIELDATWAP; = VALUE;

N VALUE; ’

2o0e:

N - KOJTUYECTBO AaHATIOTMYHBIX OOJUTAIMI C COOTBETCTBYIONIMM 00HEMOM CICIOK Ha aaty oneHkd (N>=3),
YIELDATWAP; - 10X0ZHOCTS i-0¥f aHAJIOTHYHOM OOIUTAIMH 110 CPETHEB3BENICHHOM IIEHE HA ATy OLEHKH, %o
ronoBbix (o manaeM [IAO MockoBckas bupxa);

VALUE; - 00beM cenok ¢ i-oi aHalorn4Ho# obnuraiuei B qaty orenku (mo ganasiM [TAO MockoBckast
bupxa).
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Ecan ocHOBHOI pBIHOK - MHas poccuiickasg OMp:Ka, TO CTaBKa AMCKOHTHUPOBAHHS OIpeNeisieTcs Kak
CpeJHEB3BeICHHAs TI0 00bEMY CIIENIOK JOXOJHOCTh K IOTAIICHHI0, PACCUMTAHHAS [0 MTOTaM CJIIEJIOK Ha JIaTy
OIICHKH C BEIOpaHHBIMH Y TIpaBIsIoONIel komnanuei MoHa aHATOrHYHBIMU OOJTUTAUSAMU. AHAIOTUYHBIE [ICHHBIC
OyMaru BBIOMPAIOTCS M3 TOTO K€ CErMEHTa IEHHBIX OyMar, K KOTOPOMY OTHOCHTCS OIEHHBAaeMas OOJINTaIls.
OmpeneneHre TEPMHHOB «AHamorwuHas oOnuranmus» U «CerMeHTanus OONMWTaIiily IIPEeICTaBICHBI B
[Mpunoxenun Ne 3 k nactosmum [Ipasunam. [Ipu stom o0bem caenox (VOLUME) ¢ kaxaoii u3 BEIOpaHHBIX
AQHAJIOTUYHBIX OOJIUTAIM HA TATy OLEHKHU ¢ oJbkeH ObITh He Hrke 1 000 (OxHo# Thicsun) Oymar. KonwmuecTBo
AQHAJIOTUYHBIX OOnwramuii momkHo ObiTh He MeHbine 3 (Tpéx) mryk. Crnucok BbIOpaHHBIX aHAIOTUYHBIX
o0Hranuii 1 OleHUBAaEeMOW IEHHOW OyMaru Ympamisolas koMrnanus DoHAa MUCbMEHHO MPEIOCTABISAET B
CHELUAM3UPOBAHHBIA IENO3UTAPUI HEe To3qHee pabodero THs, CISAYIOLIEro 3a OaToi, Ha KOTOPYIO JOJDKHA
MIPOM3BOANTHCS OIICHKA.

CraBka TUCKOHTHPOBAHUS PACCUUTHIBACTCS 1O (hopMyIie:

N YTM; x VOLUME;

N ,VOLUME;

)

eoe:
N - KOJIMYeCTBO aHAJIOTUYHBIX OOJIUTAlMil ¢ COOTBETCTBYIOLIMM 00BEMOM CIENIOK Ha aaTy oueHkH (N>=3);
YTM; - apdexTrBHAs TOXOAHOCTD i-0i aHATIOTMYHOW OOJIUTAIMKU HA ATy OLICHKH, % TOJJOBBIX, PACCUMTAHHAS
OT TIeHBI (BBIOMpAETCs OJHA U3 PACKPHIBAEMBIX OMPIKEH 11eH B MOPSIKE yOBIBAaHHS TPHOPUTETA):
® CpeaHEeB3BELICHHas IIeHa CEIOK;
®  [ICHA 3aKpbITHS;
e cpenHss BennunHa Mexxay nenamu npeanoxenus (OFFER) u cnpoca (BID) Ha MOMEHT oKOHYaHUS
toprosoi ceccuu ((OFFER+BID)/2;
VOLUME; — o0beM caeiok ¢ i-o¥f aHaorHYHOM OOMUraniel Ha JaTy OLEHKH B MITYKaX WM JICHEKHBIX
€IMHUIIAX B 3aBUCUMOCTH OT BHJIa HH(POPMALIMH, PACKPBIBAEMOI OHpIKEH.
Ecnu Ha naTy OLleHKH Ha OCHOBHOM PBIHKE €CTh HH(QOPMALHS O LIEHE NIPEJIOKEHHNS, U [TOJyUCHHAas! B pe3yibTaTe
pacuera croumocTts PV > OFFER, T0 B KauecTBe cripaBeasinBoil croumoctu npunuMaetcs nesa OFFER. Ecnu Ha
JaTy OLUEHKH HAa OCHOBHOM DPBIHKE €cTh MH(OpMAIMs O IIEHE CIpoca, W MOMy4YeHHas B pe3ylibTare pacuera
croumocth PV < BID, To B KauecTBe CIpaBeAIuBON CTOMMOCTH NpuHUMaeTca ueHa BID.
Onpenenenne 3QPeKTUBHON CTAaBKU JOXOTHOCTH JOJITOBOH IIeHHON Oymaru ykazaHo B [Ipunoxennn Ne 3
HactosuMm [IpaBunam.

Eciau 0CHOBHOII pPBIHOK — POCCHIICKMII BHeOMPKeBOM, TO CTaBKa AUCKOHTHPOBAHUS ONpPEAEISETCS, KaK
CpeHEe 3HaUEHUE JOXOAHOCTEN K IMOrallIeHHI0, PACCUUTAHHBIX OT KOTUPOBOK 10 Metoauke HPJI Ha naty oneHkn
1o BBIOpaHHBIM Ympapistomed koMmnanueii @oHa aHAIOTUYHBIM OOJIMTAIUSIM, IO KOTOPHIM Takas KOTHPOBKa
paccuuThIBaNach Ha JaTy OIEHKH. AHAJIOTWYHBIE IIeHHbIe OyMaru BEIOMPArOTCS M3 TOTO K€ CErMEHTa I[EHHBIX
Oymar, K KOTOpOMY OTHOCUTCS OlleHHBaeMas oOmuranusi. KomudecTBO aHANOTMYHBIX —OONHranui,
YIOBJIETBOPSIIONINX TAaHHOMY YCJIOBHIO Ha IaTy OIIEHKH, TOJDKHO OBITh He MeHbIe 3 (Tpéx) mryk. Onpenenenre
TEPMHUHOB «AHanornyHas obmuranus» u «CermeHranusi oOnuranuii» npencrasieHsl B [Ipunoxkennn Ne 3 k
HactosmuM [IpaBunam. B Tom ciydae, eciim B cermMeHTe, KOTOPOMY IMPHHAJUICKHUT OIIEHWBaeMasi OOJIATAIIHSA,
HEBO3MOKHO BbIOpaTh 3 (Tpu) aHaIOrU4HbIC OOIUTaIlMK, TO CETMEHT, B KOTOPOM HIIYTCS aHAJIOTH, JIOJDKEH OBITh
YKPYIIHEH 3a CUET UCKJIIOYEHUS] CErMEHTALMU 110 CPOKY. B TOM cirydae, eciu U Iocie UCKIIIOYEHUS! CErMEHTALUN
0 CPOKY HEBO3MOXKHO BbIOpaTh 3 (Tpm) aHamornyHple OOJWTaIlMK, TO CETMEHT, B KOTOPOM HIIYTCS aHAJIOTH,
JOJDKEH OBITh YKPYIHEH TaKkKe 3a CYeT WCKIIOUEHHMs CErMEHTanuud To pelTHHry. CIMCOK BBIOPaHHBIX
AHAJIOTUYHBIX OOJUraluil JUisl OlCHMBAGMOHN IICHHOW Oymaru Yrmpasiistomias kommaHus DoHma MUCBMEHHO
MPEIOCTABIISET B CIICIUAIM3UPOBAHHBIN JIEMO3UTAPHIA HE TIO3[[HEee pabodero IHS, CIEAYIOIIETo 3a JaToi, Ha
KOTOPYIO JOJKHA IPOU3BOIUTHCS OLICHKA.

CraBKa TMCKOHTHPOBAHUS PACCUUTHIBAETCS MO (GOpMyJIe:

i, YTM;
— N

eoe:
N - KOMMYeCTBO aHAOTWYHBIX obnuramuii (N>=3);
YTM; - a>pdexTruBHAsE TOXOTHOCTD i-0¥ aHATIOTHYHOM OOJUralvy Ha AaTy ONEHKH, % TOJOBBIX, pACCUNTAHHAS
oT koTupoBKkHu 1o Metoauke HP/I.
Omnpenenenue 3¢ (HEeKTUBHOHN CTaBKU JOXOIHOCTH JOJATr0OBOM eHHON Oymaru ykazaHo B [Ipunoxenun Ne 3
Hactosum [TpaBunam.
B cayyae eciu OCHOBHBIM PBIHKOM sl o0auramuu (0OJaMranuii BHEITHUX OOJIMTAIIMOHHBIX 3aiiMOB
Poccuiickoii @enepanun, JOATOBBIX LEHHBIX OyMar MHOCTPAHHBIX TOCYAApCTB, €BPOOOJIMTAllNi MHOCTPAHHBIX
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SMUTEHTOB, JIOJTOBBIX IIEHHBIX OyMar HHOCTPaHHBIX TOCYJAPCTB, IEHHBIX OyMar MeXIyHapOIHBIX (PHHAHCOBBIX
opraHuzanuii) fBJSIETCS MEKIYHAPOIHBI BHEOMP:KEeBOii PHIHOK, CHpPABEMIMBOW IeHOW o06Jauramuu
MPU3HAIOTCS LEHBI, pacKpbiBaeMmble HWHpOpManuoHHOH cuctemoit "bmymOepr" (Bloomberg) B cnemyromiem
MopsizIKe:
o 1iera BGN (Last Price), packpriBaemas nadopmanmnonaoli cucremoii "birymoepr” (Bloomberg) Ha
naty onpenenenns CUA;
e 1era BVAL (Mid BVAL), packpreiBaemas napopMaimonHoi cuctemoit "biaymoepr" (Bloomberg)
Ha naty onpenenenuss CHA. YposeHb Score 6 U BhIIIIE.
¥Yposens 3
B ciyuae, ecnu cnipaBemiiMBasi CTOMMOCTh OONHTraliMii HE MOXKET OBITh ONpeNelicHa Ha JaTy ONpeJeliCHHs
CTOMMOCTH YHCTBIX aKTHBOB C HCIOJb30BaHHMEM YpoBHeH | u 2, chpaBeainBas CTOMMOCTb OOJUTaIMiA
OIIpeeNsieTCs Ha OCHOBAaHUU OTYETa OLCHUIMKA. [Ipr OTCYTCTBHU OTYETa OLCHIIMKA CIPaBEIUBYI0 CTOUMOCTD
OTIPEIETUTh HEBO3MOXKHO.

CrpaBeanuBasi CTOMMOCTb OOHTani, MPU3HASTCS PAaBHON HYJIIO B CIEAYIOIIUX CIyYasX:
® C JaThl IOJHOTO MOTallleHHUsI HOMUHAJIa B COOTBETCTBHE C YCJIOBUSMHE BBIITyCKa LIEHHBIX OyMar.
e C jgarel ONMyONMKOBaHUS OQHUIMATLHOTO COOOIIEHHS B OCTYITHOM HMCTOYHHMKE O BO30OYXIECHHH B
OTHOLICHUH SMUTEHTA JaHHBIX LEHHBIX OyMar rnpoueaypsl 0aHKpOTCTBA.

CripaBeinBasi CTOUMOCTh OOJIUTAIMii KOPPEKTUPYETCS B COOTBETCTBUU C MOPSIKOM, YKa3aHHBIM B ITyHKTE 7
Hactosux [IpaBuin.

Oo0suranuu, npuodpeTeHHbIE P pa3MeleHUH

CrnipaBesTUBON CTOMMOCTBIO OONHUraluii, MPHOOPETEHHBIX PU WX IEPBUYHOM pa3MeEIICHUH, IPU3HACTCS LIeHa
pa3MelleHns, pacKpblBacMasi OpPraHM3aTOpOM TOPrOBJIM Ha JAaTy OIpPENENEeHUS CTOMMOCTH YUCTBIX aKTHUBOB.
[TonoxeHunst HACTOSIIETO MyHKTA IPUMEHSIOTCS 10 JaThl BOSHUKHOBEHHSI CIIPaBEIMBOM CTOUMOCTH OOJIUralui,
BKJIFOUEHHBIX B cOCTaB akTUBOB DoHAa, WK 10 IPOBEIEHNUS X OLIEHKU olleHITMKoM PoHfa.

OO0auraumy J0N0JHUTENBLHOI0 BBINYCKA

CrnpaBeayiuBasi CTOMMOCTD OOJIMTAIUi JOTIOHUTEIILHOTO BBIITYCKa, BKIIOUYEHHBIX B COCTaB aKTHBOB MAaeBOI'0
WHBECTUIIMOHHOTO (DOHJIA B pe3yJibTaTe pa3MelleHHs MyTeM KOHBEPTALMK B HUX KOHBEPTHPYEMBIX OOIHraiuii,
COCTABIISIBIIMX YKa3aHHBIC aKTHBbI, IPU3HACTCS PABHOW CIIPAaBEUIMBOW CTOMMOCTH OONMIaLuil BBIYCKa, IO
OTHOIIEHUIO K KOTOPOMY TaKOW BBINYCK SIBICTCS JONONHUTENbHBIM. lloNOMEHMS HACTOSIIEro IyHKTa
MPUMEHSIFOTCS 10 AaThl BOSHUKHOBEHUS CIIPABENIMBON CTOMMOCTH OOJIHMTanyii, BKIIFOYEHHBIX B COCTAB aKTHBOB
®oHpa, WK 10 TPOBEACHUS UX OLIEHKH oleHIuKoM donna.

OO0auranuu, noJy4eHHbie B pe3ybTaTe KOHBEPTAUH

CHpaBeI[HI/IBaH CTOUMOCTH O6HHFaHI/Iﬁ HOBOT'O BLIHYCKa, BKJIFOUCHHBIX B COCTaB AKTHUBOB IIa€BOI'O
WHBECTHUIIHOHHOTO (DOH/Ia B Pe3yJIbTaTe KOHBEPTAIIMH B HUX KOHBEPTUPYEMBIX ICHHBIX OyMar, IPU3HACTCS PaBHOM
CTpaBeJIMBOI CTOMMOCTH KOHBEPTUPOBAHHBIX IIEHHBIX OyMar, JeJICHHOW Ha KOJMYECTBO OOJIUTAIHiA, B KOTOPOE
KOHBEPTHPOBaHa O/IHA KOHBEPTHUPyeMast ieHHas Oymara. [To0KeHnsT HaCTOSIIETO ab3a1a MPUMEHSFOTCS 10 AaThl
BO3HHUKHOBCHHUS CIIPABEJIMBOM CTOMMOCTH OOJIMTAIMii, B KOTOpbIC OBUIM KOHBEPTHPOBAHBI KOHBEPTHPYEMbIE
[ICHHBIE OyMaru, COCTaBJISABIINE aKTUBBI ITA€BOT0 HHBECTHIIHOHHOTO (hOH/IA.

CHpaBeI[HI/IBaH CTOUMOCTH O6HHFaHI/Iﬁ HOBOT'O BLIHYCKa, BKJIFOUCHHBIX B COCTaB AKTHUBOB IIa€BOI'O
WHBECTHUI[HOHHOTO (hOH/IA B PE3yJIbTaTe KOHBEPTAIIUU B HUX OOJIMIAINiA, COCTABIISABIINX YKA3aHHBIC aKTHUBBI, IPH
peopraHu3alii SMUTEHTA TAKUX OOJIUralnii MPU3HACTCS PABHOM CIPaBEUTHBON CTOMMOCTH KOHBEPTHPOBAHHBIX
oOJIMranui.

HOHO)KCHI/ISI HACTOAIICTO HyHKTa l'[pI/IMeHﬂIOTCH 0 JaTbl BO3HUKHOBCHUSA CHpaBeHHHBOﬁ CTOUMOCTHU
obyuranuii, BKIFOUESHHBIX B COCTAaB akTMBOB DOH/A, UITH IO IPOBEICHHS UX OLICHKH OICHIINKOM DoH/a.

M cTOYHUKH JAHHBIX
JlaHHBIE O OUPIKEBBIX KOTHPOBKAX, PACCUUTAHHBIX HA aKTUBHOM (OCHOBHOM) PBhIHKE.

Odunmanehsii caiit banka Poccun

Ilopsinoxk Npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH
VYcranosnen nyHkToM 3.1. Hacrosmmux IIpasui.
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4.18. Omnepanum, coBepuiaeMbie Ha BO3BPATHOH OCHOBE

Kputepun npusHanus (mpekpanieHusi NPU3HAHUS) AKTHBOB

IIpnoOperenne mnpaB COOCTBEHHOCTH Ha LEHHble OyMmard IO OIEpalusM, COBEPIIACMBIM Ha YCIOBUSX
CPOYHOCTH, BO3BPAaTHOCTH M IUIATHOCTH (Zajiee — ONEpaliH, COBEpIIacMble Ha BO3BPATHON OCHOBE), SIBISETCA
OCHOBaHHUEM ]I TIEPBOHAYAIFHOTO MPU3HAHHA LIEHHBIX OyMar B ciIydae, €CIM 3TO BJICUET MEePEX0 BCEX PUCKOB
W BBITOJ], CBA3aHHBIX C BIaJIcHUEM NepelaHHON IIeHHOH Oymaroi. OnepanusmMu, COBEpIIaeMbIMUA Ha BO3BPATHOM
OCHOBE, HE BIEKYILUMHU 3a COOOI Iepexo]l BCEX PUCKOB U BBITOJ, CBSI3aHHBIX C BIAJCHUEM IepelaHHOM [IeHHON
Oymaroi, B nesisix JaHHbIX [IpaBun npuHUMaroTCs:

- JloroBopsl 3aiiMa EHHBIX Oymar
- Horosopsr PEITO

IIpu nepenade neHHBIX OyMmar IO onepaLysM, COBEPIIAEMbIM HA BO3BPAaTHOM OCHOBE, HE BJIEKYILUM 3a cOOOM
MEPEXO0/1 BCEX PUCKOB U BHITOJI, CBSI3aHHBIX C BJIaJICHUEM IIepeaHHON IEHHOH OyMaroi, mpeKkpaiieHne Mpu3HaHus
NEepeAaHHbIX HEHHBIX OyMar He poucxXoauT. [Ipu 3ToM neHexHbIe CpeaCTBa, IOMYyUYEHHBIE 110 TAKUM OIEpaltsiM,
C MOMEHTA UX IIOCTYIUICHUS U 10 MOMEHTA BO3BpaTa MPU3HAIOTCS B KaUeCTBE 00s13aTENbCTRA.

[Ipu momyyeHnn IEHHBIX OyMar 1o OIepalusIM, COBEpIIaeMbIM Ha BO3BPATHOH OCHOBE, HE BICKYIINM 3a COOO0M
MEPEeXo/i BCEX PHUCKOB M BBITOJ, CBS3aHHBIX C BIAJCHUEM LCHHOW OyMaroil, mpu3HaHUsS MOJYYEHHBIX IIEHHBIX
Oymar He mpoucxomut. [lpu 3ToM neHexHble cpelcTBa, NEPEUUCICHHbBIE 110 TAKUM OIEpaLusiM, ¢ MOMEHTa UX
NEPCUUCIICHUA U JO MOMCHTA BO3BpaTa INPHU3HAIOTCA B KaUCCTBC aKTHUBOB.

B cnyuae, ecniu @onpa npogaet neHHble OyMaru, MOJyYeHHBIE 110 OTIEPaIlUsIM, COBEpPIIAEMBIM Ha BO3BPATHOM
OCHOBE, TO C 3TOro MoMeHTa QOHA NpU3HAET 0043aTENILCTBO 10 BO3BPATY JaHHBIX LEHHBIX Oymar. O0s3aTenbCTBO
MPU3HACTCA 0 MOMEHTa OOpaTHOTO BBIKyIla JaHHBIX LEHHbIX Oymar POHAOM WM IPYroro yperyaupOBaHUs
00513aTeNBCTBA TI0 BO3BPATY MOJyYSHHBIX IEHHBIX OyMmar.

MeTtons! onpenesieHusi croumocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLeHKH

CrnpaBeanuBas CTOMMOCTH 0053aTENLCTB, BO3HMKIIMX IIPU Mepefade LEHHBIX Oymar Mo OIepanusM,
COBEpIlIacMbIM Ha BO3BPATHOW OCHOBE, HE BIEKYLIMM 3a COOOH Iepexo]i BceX PUCKOB M BBITOJ, CBS3aHHBIX C
BIIQJICHWEM TIepEIaHHOW LIEHHOW Oymaroil, mpu3HaeTcs paBHONW CyMMeE JICHEKHBIX CPENICTB YBEIMYEHHON Ha
CyMMY HA4HCJICHHBIX IPOIIEHTOB, PACCYUTAHHBIX Ha JaTy OMpEeAeNeHIs] CTOMMOCTH YUCTHIX aKTHBOB TIO CTaBKeE,
ycTaHoBlieHHOH 110 caenke PEIIO

CripaBeniBasi CTOMMOCTB aKTHBOB, BOSHUKIIIUX IPH MTOTy9Y€HUH IIEHHBIX OyMar 1o OTIepaIisIM, COBEPIIaeMbIM
Ha BO3BPATHOM OCHOBE, HE BIIEKYIIINM 3a COOO0 mepexo/1 BCceX PUCKOB U BBITOJ, CBA3aHHBIX C BIaJIEHUEM IIEHHOU
OyMarow, OIeHHBAIOTCS CIICIYIOIIUM 00pa3oM:

- AKTHUBbI, BOBHUKIIHE 110 OICpalusamMm C GaHKaMI/I - I10 METOOUKE aHAJIOTUYHOM METOAHUKE OLICHKN CHpaBeI[HHBOﬁ
CTOMMOCTH KPAaTKOCPOYHBIX JICTIO3UTOB C MCIIOJIb30BAaHUEM YCTaHOBIEHHOH cTaBKu 1o caenke PEITO;

- AKTHUBbI, BOBHUKIIHXE 110 OII€paluiaM C MIPOYMMHU OpraHru3alusaMHu - 110 METOJUKE aHaJIOTUYHOU METOAUKE OLICHKHU
CTpaBeJIMBOIl CTOMMOCTH JCHEXKHBIX TpeOOBaHMH W3 KPaTKOCPOUHBIX JIOTOBOPOB 3aiiMa C HCIOJIb30BaHHUEM
ycTaHOBJIEHHOU cTaBku 1o caenke PEIIO.

B ciyqae, ecnmn @onpx niponaeT 1eHHbIE OyMaru, MOJIy9YeHHbIE TI0 OIepaIrsM, COBEpIIIaeMbIM Ha BO3BPaTHOMN
OCHOBE, TO C 3TOro MoMeHTa DOH I IpU3HAET 003aTEILCTBO 110 BO3BPATY JIaHHBIX IIEHHBIX OyMar. O0s3aTeIbCTBO
MpHU3HAETCs A0 MOMEHTa OOpaTHOTO BBIKYIA JMAaHHBIX IEHHBIX Oymar DOHIIOM WIH APYroro yperyInpOBaHUS
00s13aTeIhCTBA TI0 BO3BpATY MONyYEHHBIX IEHHBIX Oymar. Takoe 0053aTenbCcTBO OLIEHUBAETCS B CyMMe PaBHOU
CTpaBeJIMBOI CTOMMOCTH MPOJJAHHBIX [IEHHBIX OyMar, TOAJIeKaIIuX BO3BPaTy, ONPEIENIIEMON B BLIOPaHHOM ISt
LIEHHBIX OyMar mopske.

CrpaBennuBasi CTOMMOCTb 00SI3aTENbCTB 110 BO3BpaTy, NPOJAHHBIX LIEHHBIX OyMar, IOJIyuY€HHBIX paHee IO
orcpanusam, COBEpIIACMbIM Ha B03BpaTHOI>'I OCHOBEC, OLICHUBACTCA B CyMMC paBHOﬁ CHpaBeIlHHBOﬁ CTOUMOCTH
MPO/IaHHBIX [IEHHBIX OyMar, MoJIeKalluX BO3BpaTy, ONpeIesieMoll B BRIOpAaHHOM JJIsl IIGHHBIX OyMar mopsiKe.

HcTOYHNKHN JAHHBIX

JloroBopbl, Ha OCHOBaHUH KOTOPBIX BOHUKIIM aKTHUBBI / 0053aTENbCTBA.

WCcTOYHMKN JaHHBIX, HEOOXOAWUMbBIC I OINPEACICHUsS CIPaBEUIMBONH CTOMMOCTH IIGHHBIX OyMmar,
OTIpeJIeIICHHBIC B COOTBETCTBYIOMNX paznenax [Ipaswui.

[opsiioxk npu3HaHUS PHIHKOB AKTUBOB U 0013aTEJIbLCTB AKTUBHBIMHU

He npumenumo.
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4.19. Poccuiickue 1 HHOCTPAHHBIE €NM03UTAPHbIE PACIHCKH HA IeHHbIE fymMaru

Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
Poccuiickue W WHOCTpaHHBIE ACTO3WTApHBIE DPACIHCKA Ha IIEHHBIE OyMaru NpHU3HAIOTCS (IIPeKpararoT
MPU3HABAThCS) AKTUBOM Ha JaTy nepexoja (BOZHUKHOBEHHsI) TIpaBa COOCTBEHHOCTH Ha aKTHB.

MeTtoanbl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeeid OleHKH

Yposens 1
Hnst onpezneneHus: CIPaBeJIUBOW CTOMMOCTH JIETIO3UTAPHBIX PACHHMCOK, MCIOJIB3YIOTCS LEHBI OCHOBHOTO
pBIHKA (M3 YKCIIa aKTHBHBIX OUPXK), BHIOpaHHBIE B CIIEAYIOMIEM MopsiaKe (YObIBaHUS PHOPUTETA):

» 1eHa crpoca (bid) Ha MOMEHT OKOHYaHHs TOPrOBOW CECCHH POCCUIICKOM MM MHOCTPAHHOM OMPIKH Ha 1aTy
onpexnenenns CYA npu ycioBuu HOATBEPKICHUS ee KoppeKTHocTH. LleHa cripoca, onpenesieHHast Ha JaTy
onpexnenenns CHA, npusHaeTcss KOPPEKTHOH, €CIIM OHAa HAXOAWUTCS B MHTEPBaJIe MEXIy MUHIUMAIIBHOHN 1
MaKCUMaJIbHOM LIeHaMH CIIEJIOK Ha 3Ty XKe AaTy dTOH ke OUpKH;

» CcpeIHEB3BCIICHHAS [IEHA HA MOMEHT OKOHYAHHUS TOPrOBOM CECCUU POCCUNMCKOM MITH HHOCTPAHHOMN OHPKH
Ha nary onpenenenuss CHA mpu yciioBHH, YTO JTaHHAS [I€HA HAXOJHUTCS B MPEAeax CIpesia Mo CIpocy
MPEUIOKEHHIO Ha YKa3aHHYIO JIaTy,

> 1IeHa 3aKpBITUS HA MOMEHT OKOHYaHHS TOPTOBOH CECCUHM POCCUICKON MIIM MHOCTPaHHOW OMpKU Ha ATy
onpenenennss CYUA, mpu ycIOBHHM TOATBEPXKICHHS €€ KOppeKTHOCTH. lleHa 3akphITHs mHpU3HAETCS
KOPPEKTHOM, €CITM PacKpBITHI JaHHBIE 00 00BeMe TOProB 3a JI€Hb M 00BEM TOProB HE PaBeH HYIIO C
nposepkoif (CLOSE)<>0.

» YposeHsb 2-3
B CHy‘Iae €CJIN Ha )IaTy OHpeI[eHCHI/Iﬂ CTOUMOCTH YUCTBIX aKTHUBOB OTcyTCTBYIOT IICHBI OCHOBHOTI'O pLIHKa JII/I6O

OTCYTCTBYECT AKTHBHBIN PBIHOK CHIpaBEAIMBasA CTOMMOCTD ACTIO3UTAPHBIX PACIIMCOK OIPEACTIACTCSA Ha OCHOBAHUHN
0oT4YCTa OLCHIIIMKA. HpI/I OTCYTCTBUH OTUCTA OLICHIIMKA CIPABCAJIMBYIO CTOUMOCTDL OIIPEACIINTE HEBO3MOXKHO.

CrpaBennuBasi CTOMMOCTH JIETIO3UTAPHBIX PACIHCOK KOPPEKTHUPYETCs B COOTBETCTBUH C MOPSIKOM,
yKa3aHHBIM B IyHKTe 7 Hacrosuux [Ipasui.

N CcTOYHNKHY JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA AaKTUBHOM (OCHOBHOM) PBIHKE.
OTyeT OIeHIITMKA.

Iopsinok npu3HAHUS PHIHKOB AKTHBOB H 00513aTEJILCTB AKTHBHBIMH
Ycranosnen nmyHkToM 3.4. Hactosamux [pasui.

4.20. 3a10/I:KEHHOCTD M0 CAeJKaM ¢ HEeHHBIMU OyMaraMu, 3aKk/J104eHHbIM Ha ycaoBusx T+3 u 0osee

3a/10J5KEHHOCTD 110 C/IeTIKaM C IIEHHBIMU OyMarami, 3aKJIIOYeHHBIM Ha ycloBusx T+3 u Gosee mpu3HAETCs C
JIaThl 3aKIFOYEHUSI JOTOBOpa 0 MpUoOpeTeHHIO (peann3aini) eHHbIX Oymar.

3a10JDKEHHOCTD IO C/AENKaM C LEHHBIMH OyMaramu, 3aKjIIOU€HHBIM Ha ycloBHAX T+3 u Oosee mpekpariaer
MPU3HABATHCA A0 ATl IEPEeX0Aa NpaB COOCTBEHHOCTH Ha IICHHbIE OyMaru (aThl 3aKJIIOYEHHUS 10T0BOPA).

3a/10J5KEHHOCTD 110 C/ICNKaM C IIeHHBIMH OyMmarami, 3aKkJIFoueHHBIM Ha ycinoBusix T+3 u Oolee oTpaxkaeTcs B
yuere DoHa Kak AeOUTOPCKAs MM KPETUTOPCKas 3a/I0JKEHHOCTD (B pa3pese KaxkI0H CHIENKH).

CropaBennuBasl CTOMMOCTH 33/I0JDKEHHOCTH IO CHEJKaM OINpelessieTcss B pa3Mepe pPasHULBl MEXIY
CTpaBeJIMBOM CTOMMOCTBIO 0a30BOro akTWBa (IIEHHOM OyMmaru, sIBJSIFOIICHCS MPEeIMETOM CHCNKH) H
CTpaBeJIMBOM CTOMMOCTBIO CyMMBI CAETKH (CyMMa CIENKM B BalllOTe CHAETKH, MpUBEACHHas K pyOmo 1o
TEKyIIeMy Kypcy BaJllOTbl). B ciydae NOJOXKHTENBbHON pa3HHLBI, CAEIKA IMPHU3HAETCA B COCTaBE AKTHBOB
(mebuTopcKas 3aI0JDKEHHOCTh) y  TIOKYIaTelNs/ B cocTaBe 00s3aTeNbCTB  (KPEeIUTOPCKas 3aJ0JPKEHHOCTh) Y
MpOJIaBIia, OTPHUIATEILHON Pa3HHUIIBI - B COCTaBE 00sI3aTEILCTB (KPESAUTOPCKAs 3a/I0JIKEHHOCTh) Y ITOKYIaTes/B
COCTaBE aKTUBOB (JIeOUTOpCKas 3aJ0JHKEHHOCTD) y MPOJIaBIIa.

CnpaBeqiuBasi CTOMMOCTh 33JI0JKEHHOCTH KOPPEKTUPYETCS B COOTBETCTBUU C MOPSIKOM, YKa3aHHBIM B
nyHkte 7 Hactosiux IIpaBu.

421. JlparoueHHble MeTANIbI U UX JKBHBAJICHT (TPe0OBAaHUS K KPEeAWTHOH OPraHM3alUM BBHINIATHTH
JAeHeKHbIH IKBHUBAJIEHT IParoueHHbIX MeTaJIJIOB)

Kputepun npusHaHus (MpekpanieHus NPU3HAHUS) AKTHBOB
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JparoneHHble MeTajulbl HpPU3HAIOTCA (MPEeKpaIlaroT IPU3HABAaThCS) aKTMBOM C JaThl IEpexoia
(BO3HUKHOBEHUSI) IIpaBa COOCTBEHHOCTH Ha aKTHB HA OCHOBAaHHMM JIOTOBOpA KYIUIN — POJAXKH, IOITBEPKICHHOM
aKTOM IIpHeMa-IIepEAAYN.

TpeboBaHus K KPEOUTHOW OPraHM3alMM BbIIATUTH ACHEKHBIH HKBUBAJICHT IPArolCHHBIX METAJJIOB
IIPU3HAIOTCS C JaThl Iepexona MpaB COOCTBEHHOCTH COIJIACHO BBIIMCKE CO CUeTa KPEOUTHOW OpraHu3alliy O
3a4UCIICHUY Ha METAJUIMYECKUI CUET APAaroleHHbIX METAJIJIOB HA OCHOBaHUH I0I0OBOPA.

TpeboBanus K KpeAWTHOW OpraHU3allM{ BBHIUIATUTH IEHEKHBIA IKBHUBAJICHT IPArolcHHBIX METAIJIOB
MIPEKPALIAI0T IPU3HABATHCS:

- - C JaThl CIIHCAaHUS C METANIMYECKOr0 CuUeTa AParoleHHBIX METAJUIOB B COOTBETCTBHH C
YCIOBHSIMH I0I0OBOPA,

- - ¢ matel npuHATHa bankom Poccun pemienust 00 0T3bIBE JIMIEH3UN KPEAUTHON OpraHu3anuu
(meHexxHBIE CpeNICTBA MEPEXOIAT B CTATYC MpoUeH NeOUTOPCKOH 3a10KEHHOCTH);

- C JaThl BHECEHUS 3amucy B ENWHBIN rocynapcTBEHHBIM peecTp IOPHAMYECKHUX JIUI (Janee —
EI'PIOJI) 0 tuKkBHAALINY KPEIUTHON OpraHU3aIiH.

MeToambl onpeaesieHust crouMocTH. Kputepuu Bbi6opa crocod0B 1 Mojaeeid OleHKH

CrnpaBeanuBas CTOMMOCTh JIParoLEHHBIX METANJIOB M TPeOOBaHWN K KPEOUTHOW OpraHU3allMH BHIILIATUTH
JIEHEe)KHBI SKBUBAJIICHT JIPArOIlEHHBIX METAJLIOB omnpexaensercs mo neHam London Metal Exchange (LMAUDY
LME Comdty ans 3omorta, PLDMLNPM Index mns mammamus, PLTMLNPM Index mns mmatuaer, LMAGDY
LME nnst cepebpa) B citydae, eciiv y YTIpPaBiSIIOIIEH KOMIIAHUHM €CTh JIOCTYI K JTAHHOMY PBIHKY, UCXOIS U3
MpUHAAIekKaeH GOHAY Macchl AParoleHHBIX METAJUIOB WM 00beMa TpeOOBaHMN K KPEIUTHOW OpraHU3alliH
BEITUIATUTH ACHEKHBIA SKBUBAJIEHT AparoieHHbIx MeTauioB. Llensr London Metal Exchange 3a omHy Tpoiickyro
YHIMIO TIEpEeBOJATCS B LieHY 3a rpamm nyteMm aenenus Ha 31,1034768 u yMHOXalOTCS Ha KypC BajlfOTHI
onpenenenuss CHA mo kypcy, ycraHosineHHoMy B IlpaBunax onpenenenuss CHA. Ilpu oTcyTcTBUM HOCTyma K
London Metal Exchange wmm orcyrcTBuu mnensl Ha maty ompeaeneHmss CHA Ha London Metal Exchange
CrpaBelIMBas CTOMMOCTb JAPAaroLlE€HHbIX METAJIOB M TPeOOBaHMM K KPEIWTHOM OpraHM3allMy BBIILUIATHTH
JICHEKHBIA SKBUBAJICHT JIPArollCHHBIX METAUIOB pacCUuThIBaeTCs Ha naty ompeaenenus CUHA mo nenam banka
Poccun.

CropaBennuBas CTOMMOCTh TpPeOOBaHUMM B KPEIUTHOM OpPraHM3alM BBIIUIATUTH JCHEKHBIM HKBHUBAJICHT
Aparou€HHbIX MCTAJJIOB, KOPPEKTHUPYCTCA B COOTBCTCTBHUU C IMOPAAKOM, YKa3aHHBIM B ITYHKTC 7 HaCTOAIHNX
[IpaBui.

N CcTOYHNKH JaHHBIX

Odurmanehsrii caiit banka Poccun.

Iopsinoxk NpU3HAHUS PHIHKOB AKTHUBOB M 003aTEJILCTB AKTUBHLIMU
He npumenumo.

4.22. Xyao:xecTBeHHbIE HEHHOCTH

Kputepun npuzHanus (npekpamieHusi NPU3HAHNS) AKTUBOB
XymoKecTBeHHbIE IIEHHOCTH MpH3HAIOTCS (TPEKpallaloT MPU3HABATBCS) AaKTUBOM C JIaThl Tepexoja
(BO3HMKHOBEHH) MpaBa COOCTBEHHOCTH Ha aKTHB, MOJITBEPIKIACHHOMN aKTOM MpUeMa-Tiepe1adH.
MeTtoasbl onpeaesieHusi croumocTi. Kputepuu Bbi6opa crnoco00B 1 Mojieeil OLleHKH
CrnpaBe[inBasi CTOUMOCTb XYJ0’KE€CTBEHHBIX LICHHOCTEH ONPEAeIIeTCsl HA OCHOBAHUM OTYETA OLEHIIIMKA.
N CcTOYHNKH JaHHBIX
OTueThl OIIEHIINKA.
[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH
He npumenumo.

4.23. Ckiaackme CBUACTECJIBCTBA, CKJIAACKOEC CBHACTCJIBCTBO KaK 4YacCTb JBOMHOI0 CKJIAJACKOI0
CBHACTECJIbCTBA, 3AJ10I0B0€¢ CBHUIETEC/IHBCTBO (BappaHT) KaK 4YacTh JABOMHOI0 CKJIAJCKOIO CBHACTECJIBCTBA,
MPOCTOC CKIAICKOEC CBUACTEILCTBO.

Kputepun npuzHanus (MpekpamieHusi NPU3HAHNUS) AKTUBOB
CkItaJicKue CBUJETENhCTBA MPHU3HAIOTCS (MPEKPAIaloT MPU3HABATHCS) aKTUBOM C MOMEHTa Iepexoja IpaBa
COOCTBEHHOCTH Ha CBHJETEIHCTBA, B COOTBETCTBUHU C YCIOBUSMH COOTBETCTBYIONIETO JOTOBOPA, a TaKXKe B
CIIy4asix, IPeyCMOTPEHHBIX 3aKOHOAaTeNbCTBOM Poccuiickoi @enepanuu.
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MeTtoasbl onpeesieHusi crouMocTi. Kputepuu Bbi6opa croco00B 1 Mojeeil OLleHKH
CrpaBeinBasi CTOMMOCTD CBHJIETEIBCTB ONPEACIIICTCS Ha OCHOBAHHMH OTYETA OICHIIIHKA.

M cTOYHNKHN JAHHBIX
OT4eThl OLICHIIMKA.

IMopsiiok MpU3HAHUS PHIHKOB AKTHBOB H 00513aTEJIbLCTB AKTUBHLIMHU
He nmpumenumo.

424, HmymecTBeHHbIE NPaBa U3 (PbIOYEPCHBIX U ONMIIHOHHBIX J0TOBOPOB (KOHTPAKTOB)

Kputepun npusHanus (mpekpanieHusi NPU3HAHNSA) AKTHBOB

HNmymiecTBeHHbIE paBa U3 (BIOYEPCHBIX U OMIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MPHU3HAIOTCS aKTUBOM
Ha 3Ty 3aKJII0YEHUS CIIEJIKU C IPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM (OTKPBITHE ITO3UIIHNHN) COTIIACHO OTYETY
Opoxkepa.

HNmymiecTBeHHble MMpaBa W3 (BIOYEPCHBIX W OIIHOHHBIX JOTOBOPOB (KOHTPAaKTOB) MPEKpalaroT
IIPU3HABATbCAd AKTMBOM C JaThl 3aKPBITHS HO3ULUM (B TOM YHCIE BCTPEYHOW CIHEJIKOI), JaThl HCIIOJIHEHHUS
KOHTpaKTa COIVIACHO OT4YeTy Opokepa JuMOO IO MHBIM OCHOBAaHMSM, yKa3aHHbIM B IIpaBMJIax KIUPUHTa, B
YCTaHOBJIEHHOM HMH TOPSIZIKE.

[Tpou3BoAHBI (UHAHCOBBI MHCTPYMEHT HpEACTaBIIsICT COOOH aKTHUB, €CIIM COBOKYITHAs CTOMMOCTHAs
OLIEHKA COJIEPXAIMXCSl B COOTBETCTBYIOILEM JOTOBOpPE TPEOOBAaHHMH K KOHTPAreHTY INPEBBILACT COBOKYITHYIO
CTOUMOCTHYIO OLIEHKY 0053aTeNbCTB Mepe] KOHTPAreHTOM II0 3TOMY JOTOBOPY M OXHIACTCA YBEIUYCHHE
OyAyIIMX 5KOHOMUYECKUX BBITOJI B PE3YJIbTaTe MOITYUYEHHS aKTHBOB (JCHEKHBIX CPEJCTB MIIM HHOTO HMYIIIECTBA),
o0MeHa aKTHBOB MJIH MOTAIEHUs 00513aTEIbCTB Ha MOTCHIUAIBHO BBITOAHBIX YCIOBHSIX.

[IponsBoaHbIl (UHAHCOBBI WHCTPYMEHT NPEACTaBISET COOON 00S3aTENbCTBO, €CIH COBOKYITHAsS
CTOMMOCTHAsl OLIEHKa COJACPKAIIMXCS B COOTBETCTBYIOIIEM JOTOBOPE OOS3aTENLCTB Tepell KOHTPareHTOM
MPEBBIIIACT COBOKYITHYIO CTOMMOCTHYIO OIICHKY TPeOOBaHHM K KOHTPAreHTY IO 3TOMY JOTOBOPY M OKHAACTCS
YMEHbLICHHE OyIyINX SKOHOMUIECKUX BBITOA B PE3yJbTaTe BBIOBITHS aKTHUBOB (IEHEKHBIX CPEICTB MM HHOTO
HUMYLIECTBa), OOMEHa aKTUBOB WJIM IOTAIIEHUS 0043aTeNIbCTB HA IOTCHINAIBHO HEBBITOJHBIX YCIOBHSIX.

Mertoasl onpenenenusi crommoctTi. Kpurepun Bb160pa cioco00B U Mojieneii OeHKH

[Ipu onpeeneHr COBOKYITHOM CTOMMOCTHOH OIICHKH TPeOOBaHHUN 1 00513aTEIHCTB UCTIONB3YETCS OI[CHKA
CIpaBeJIMBOIl CTOMMOCTH TpeboBaHUi U 00s13aTenbCcTB. CripaBeinBas CTOMMOCTh MPOU3BOIHBIX (DHHAHCOBBIX
WHCTPYMEHTOB ((bIOUEPCHBIX U OMIIMOHHBIX JOTOBOPOB, 3aKIIOUEHHBIX HAa TOPrax (OHIOBBIX M BATIOTHBIX OUPIK)
OTIpEe/IeTISIETCS TI0 PACUETHON CTOMMOCTH WIEHTHYHOTO MPOU3BOJHOTO (PMHAHCOBOTO WHCTPYyMEHTa (B PyOIsiX),
OIIPENENIIEMON POCCHMCKAM OpPraHW3aTOPOM TOProBIHM, NPU3HABAEMBIM OCHOBHBIM PBIHKOM, Ha JaTy
OIpeeNieHHss CTOMMOCTH YHCTBHIX aKTUBOB. OCHOBHBIM PBIHKOM JUIS OLIEHKH IPOU3BOJIHBIX (DHHAHCOBBIX
WHCTPYMEHTOB IpH3HaeTcst MocKoBcKast Oupika.

B cityuae eciin KOHTpakT sBJIsIeTCs] MapKUpyeMbIM 1 DOHIOM Ha 1aTy OLIEHKH OTPaXKEHBI BCE PACUETHI 110
BapHalMOHHON Mapike, CIpaBe/JIuBas CTOMMOCTh HPOM3BOJHOTO (PMHAHCOBOIO WHCTPYMEHTa paBHA HYJIIO.
PacdeTsl o BapralimoHHOIN Mapike OTPaXKar0TCsl B COCTaBe JICHE)KHOTO OCTaTKa Ha cueTe Opokepa B BUIE HETTO-
pacueTos.

M CTOYHHUKH JAHHBIX

JanHbIe 0 OMP)KEBBIX KOTHPOBKAX OCHOBHOM OUPIKH.

Otuetsl Opokepa.

Ilopsiiok Npu3HAHUSI PHIHKOB AKTHBOB M 00513aTe/IbCTB AKTHBHBIMHU

VYcranosneH nmyHkToM 3.1. Hactosmux [Tpaswui.

4.25. HHocTpaHHble GUHAHCOBBIE HHCTPYMEHTHI
Kputepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB

Wuoctpannable PUHAHCOBBIE HHCTPYMEHTHI IPU3HAIOTCS AKTUBOM:
- C JIaThI MOJYYEHUS TIOJITBEPKACHHON NH(OPMAIIUN U3 COOTBETCTBYIOIIETO PETHCTPUPYIOIIETO OPTraHa O
Tepexo/ie MpaB COOCTBEHHOCTH akTHBa Ha DOoH,

- B MHBIX CITy4asiX, MPeyCMOTPEHHBIX 3aKOHOJaTEIHCTBOM TOCYIapCTBa PETUCTPAIIMN HIIK MECTA
HAaXOXJCHUS TaKOW WHOCTPAaHHOW KOMMEPUECKOW OpraHu3allii, HHOCTPAHHOW CTPYKTYphl 0e3
00pa3zoBaHMs IOPUANIECKOTO JIUIIA.

31



HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

HNHocTpanHble (PMHAHCOBBIE HHCTPYMEHTHI IIPEKPAIIAIOT TPU3HABATHCS AaKTHBOM:

— ¢ JIaThI MOJIyYEHUs MOITBEPKIACHHON MH(POPMAIIMK 13 COOTBETCTBYIOIIETO PETHCTPUPYIOIIETO OpraHa O
nepexoe (MpeKpaIIeHu ) IIpaBa COOCTBEHHOCTH Ha aKTHB,

— B HHBIX CIIy4asx, IPEAYCMOTPEHHBIX 3aKOHOAATEIBECTBOM I'OCY1apCTBA PETUCTPALIMM WK MecTa
HaXOXXJICHUS TaKOW MHOCTPAHHON KOMMEPYECKOH OpraHW3allMi, HHOCTPAHHOW CTPYKTYpHI 0e3
00pa3zoBaHus IOPUIUUECKOTO JIUIA

— ¢ JaThl TOJYYCHUs TMOATBEPXKISHHOW wuH(popManmuu o JukBupanuu smuteHta B EI'PIOJI wm
AHAJIOTUYHOM PEECTPE MHOCTPAHHOTO TOCYAapCTBA, B KOTOPOM 3apPETUCTPUPOBAH IMUTEHT.

Mertoarnl onpenenenusi cronmocTi. Kpurepun Bo160pa cioco00oB 1 Mozeseli OeHKH
CrpaBeaniiBas CTOMMOCTh MHOCTPAHHBIX (PMHAHCOBBIX MHCTPYMEHTOB OMPEIENSICTCS Ha OCHOBAaHUU
OTYyeTa OLICHIIHUKA.

HcTOoYHNKH NaHHBIX

OT4eT OLCHIIHKA.

I[opsinoxk npu3HAHUS PHIHKOB AKTHBOB H 00513aTEJILCTB AKTHBHBIMH
He npumenumo.

5. JledbuTopckas 3210/ 1:KEHHOCTh

Kputepun npusHanus (mpekpauieHus NPU3HAHUS)

1) Jeburopckasi 3aJI0OMKEHHOCTh, BO3HHUKINAS B pe3ylbTaTe COBEPIICHHUS caelok ¢ axktuBamu Donna,
MpU3HAETCSA C AaThl TIepellaud aKTUBOB (IEHEXKHBIX CPEJICTB) JIMIY, B OTHOIICHUH KOTOPOTO BO3HUKAET
neOuTOpCKast 3a/10JKEHHOCTb.

Jeburopckas 3a10KEHHOCT, BO3HUKINAS B PE3yJHTATe PACUETOB MO MPOYUM OIEPALUsIM, PUIHAETCS C
JaThl Tepellayd JICHEXKHBIX CpPEACTB JIMIy, B OTHOIICHHH KOTOPOTO BO3HHUKAET JEeOMTOpCKas
3aJI0JIKEHHOCTb.
VYkazanHas 1eO0UTOPCKas 3310JDKEHHOCTh TpeKpalaeT MPU3HaBaThHC:
®  C JaTHl HCIIOJHEHUS CACTKH (0053aTeNbCTBA), B PE3yJIbTaTe COBEPILICHUSI KOTOPOH OHA BO3HUKIIA,
B TOM 4YHCIE B MOMEHT BKIIOUEHHsS B COCTaB AaKTHBOB IIa€BOTO HMHBECTUIIMOHHOTO (OHIA
MOJATOTOBJIIEHHOW NPOEKTHO-CMETHOM TOKYMEHTALIUH,
. C Jarel ONMyOJIWKOBaHWA OQUIMATFHOTO COOOIIEHUS B JOCTYITHOM HWCTOYHHUKE, SBHO
CBHUJICTEILCTBYIOIIETO O HEBO3MOXKHOCTH MCITOJTHEHUS 0053aTeNIbCTBA TOMDKHUKOM H/HIIH TIOTY4YEHUSI
KaKoTro-1H00 JEHE)KHOTO BO3MEIICHHS B PaAMKax JIOTOBOPa,
e C JaTHl nepexoja npaB TpeOoBaHU MO JeOUTOPCKOM 3a10/DKEHHOCTH B PE3yJIbTaTe COBEPIICHHUS
C/ICJIKH TIO Tiepe/iaue/yCTyIKe MpaB TpeOOBaHUS TPETheMY JIMILY (JIUIaM) B COOTBETCTBUH C YCIOBUSIMH
JIOTOBOpA.
Jeburopckasi 3a0KeHHOCTh, BO3HHKINAS B PE3yJbTaTe 3aKIOYEHHs JOTOBOPOB, Ha OCHOBaHWUHU
KOTOPBIX OCYIIECTBISETCS KANUTAIBHBIA  PEMOHT/PEKOHCTPYKIUS O00BEKTa HEIBIKHMOCTH,
COCTABIISIIONIECTO AKTHUBBI 11a€BOTO WHBECTHUIIMOHHOTO (DOHMA, MPEKpallaeT MPU3HABATHCS AKTHBOM
OTHOBPEMEHHO C W3MEHEHHEM CTOMMOCTH OTPEMOHTHPOBAHHOTO OOBEKTa HEABIKUMOCTA B
pe3yIbTaTe ero MePEOICHKH.

2)  Jleburtopckas 3aJ0JDKEHHOCTb, BO3HHKINAS B CBSI3M C OT3bIBOM JIMIICH3UH KPEIUTHOW OpraHU3allHH,

MpU3HaeTcs ¢ AaThl MpUHATHS bankoMm Poccun pemienust 06 OT3bIBE TUIICH3UH.
VYkazanHas 1e0UTOpPCKas 3310JDKEHHOCTh TpeKpalaeT MpU3HaBaThC:

®  C JaThl HCIIOIHEHUS 00sI3aTENBCTBA TOJKHIKOM,

e ¢ gmatel OnyONWKOBaHWS OQUIMAILHOTO COOOIIEHHs B JOCTYITHOM HWCTOYHHKE, SIBHO
CBUETEIHCTBYIONIETO O HEBO3ZMOYKHOCTH ITOJTyYEHHUS KaKOT0-THO0 IEHEKHOTO BO3MEIIEHHUS B paMKax
JIOTOBODA,

e  C JaThl epexoJia paB TpeOoBaHUs MO JeOUTOPCKOH 3a/I0JDKEHHOCTH B PE3YJIbTAaTe COBEPIICHHS
CZIEJIKH 1O Tepeaye/yCTyIKe MpaB TpeOOBaHuUs TPEThEMY JIHILY (JIUIIaM) B COOTBETCTBUH C YCIOBUSMH
JIOTOBOpA.

3)  Jleburtopckas 3aJ0JDKEHHOCTh IO BBIIUIATE IUBHUICHIOB MO AaKIUSIM POCCHHCKMX W HMHOCTPAHHBIX
SMUTEHTOB, 0 BBHIIJIATE AOXOAOB IO JEMO3UTAPHBIM pacHUcKaM POCCHUICKUX M MHOCTPAHHBIX SMUTEHTOB
MIpU3HAeTCAd C JaThl, HA KOTOPYIO OIpPEENSIOTCS JIMLA, MMEIOLIME MPaBO Ha MOJIYy4YEHHE AWBHJICHAOB
(moxomoB) (nata (huKcaluu peecTpa aKIIMOHEPOB) B COOTBETCTBUM ¢ HH(popMaliuel Ha caiite HP/I.

32



4)

5)

6)

7)

HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

JleGuropckas 3a10JDKEHHOCTD 110 BBIIJIATE JUBUAEHIOB 110 aKLUSIM HHOCTPAaHHbBIX 3MUTEHTOB, 110 BBIILIATE
JOXOZ0B 110 JICTI03UTAPHBIM PaclUCKaM MHOCTPaHHBIX SMUTEHTOB TaK)Ke IPU3HAETCS C AAThl, C KOTOPOH
IIEHHBbIC OyMaru HaYMHAIOT TOProBaThcs 0e3 yuera o0bsBieHHbIX auBuaeHI0B (DVD EX DT) B
COOTBETCTBHH C MHPOPMANMOHHOH cucTeMbl Bloomberg.
[Ipu orcyrcrBun na(opmaruu Ha caiite HKO AO HPJI w/mnu nadopmarmonHoii cucremsr Bloomberg, ¢
JIaThl 3a4KMCIICHUS ICHEKHBIX CPEACTB Ha PacueTHBIN cUeT yrpapisomeil komnanun Poxaa
VYkazaHHas AeOUTOpCKas 3a/10JDKEHHOCTD MPeKpalaeT Mpru3HaBaThCs:
®  C JaThl HCHIOJHEHUs 0053aTeILCTBa IMUTEHTOM LIEHHOW Oymary,
e C aTel OMyOJIMKOBaHHS OQHUIMANBHOTO COOONICHHST B JOCTYIMHOM HCTOYHHKE, SBHO
CBHUJIETENLCTBYIOIIETO O HEBO3MO)KHOCTH MCIIOJIHEHUS 0053aTeNIbCTBA YMUTEHTOM LIEHHOH Oymaruy,
e C jaThl Hepexoja npas TpeOoBaHUs O JeOUTOPCKOH 3a10JDKEHHOCTH B PE3YJIbTaTe COBEPILICHUS
CHIEJIKH 1O Tepeaaye/yCTyIKe mpaB TpeOOBaHuUs TPEThEMY JIHILY (JIUIaM) B COOTBETCTBUH C YCIOBUSMH
JIOTOBOpA.
Jebruropckas 3aI0JDKEHHOCTh O MPOIEHTHOMY (KYITOHHOMY) JTOXOXYy IO JOJNTOBBIM IIEHHBIM OyMmaram,
IIPU3HACTCA C JAaThl IOTAllCHWS MPOLEHTHOIO (KYHNOHHOIO) OOXOAd, HPEAyCMOTPEHHOM YCIOBHAMHU
BBIITyCKa LICHHOH OyMmaru.
Jeburopckasi 3a0JDKEHHOCTh 10 YaCTUYHOMY/IIOJTHOMY IIOTAIICHWIO HOMHHAJIA IPU3HAETCA C JAThl
YaCTUYHOTO WJIM MOJIHOTO MOTAIlICHU HOMUHAIBHOW CTOMMOCTH, IIPEIYCMOTPEHHON YCIOBUSIMH BBIITYCKa
LEHHOH OyMmaru.
VYkazaHHas AeOUTOpPCKas 3a/I0JDKEHHOCTD MTPEeKpalaeT Mpru3HaBaThCs:
®  C JIaThl UCIIOJHEHUs 0053aTeLCTBa IMUTEHTOM [IEHHOW Oymary,
e  C 1aThl epexojia npaB TpeboBaHUs O JeOUTOPCKOH 3a10DKEHHOCTH B PE3YJIbTaTe COBEPIICHHS
CHIEJIKH IO Iepenaye/yCTyIKe MpaB TpeOOBaHuUs TPEThEMY JIHIY (JIMIaM) B COOTBETCTBUH C YCIOBUSMH
JIOTOBOpA.
Jebutopckas 3a10JDKEHHOCTB O I0X0JIaM OT Y4YacTHsl B YCTaBHBIX KaluTallaX APYTHX OpraHu3aluii, B TOM
quciae MO J0XO0AaM OT pachpenesieHHss NpuObuIn O0LIecTBa C OTPAaHMYEHHON OTBETCTBEHHOCTHIO,
MPU3HACTCA C JaTbl MPUHSATHA COOTBETCTBYIOIIEIO PELICHHA OOIIMM COOpaHHEM YYaCTHHKOB JaHHOMN
OpTaHU3aINH.
VYkazaHHas AeOUTOPCKas 3a10JDKEHHOCTD MIPEKpalaeT NpU3HaBaThCs:
®  C JaThl UCIIOJHEHU 0053aTeNbCTBA JOJKHUKOM,
e C 1aThl mepexojia npaB TpeboBaHuUs O JeOUTOPCKOH 3a10KEHHOCTH B PE3YJIbTaTe COBEPIICHHS
CHIEJIKH IO Iepenaye/yCTyIKe MpaB TpeOOBaHUs TPEThEMY JIHILY (JIUIaM) B COOTBETCTBUH C YCIOBUSMH

JIOTOBOpA.

Jlebutopckasi 3a10JDKEHHOCTh TI0 JI0XOJaM 110 MHBECTUIIMOHHBIM TasM U TasM (aKIMsM) MHOCTPAHHBIX
WHBECTULIMOHHBIX (OH/IOB, IPU3HACTCS:

e C /1aThl BOBHUKHOBEHUS 00513aTENbCTBA 110 BhIIJIATE JOXOAA, YKa3aHHOH B COOOLICHUU O BBIIJIATE
JI0X0/1a TI0 MHBECTUIIMOHHBIM TasiM ¥ TasiM (aKIUSIM) HHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHJIOB, B
cootBercTBuu ¢ nHpopmarmeir HKO AO HP/I.

e C JaThl BO3HUKHOBEHHs 00s3aTelbCTBA MO BBIIUIATE JOXO0Ja, COTJacHO HH(pOpMAIMK Ha
oumanbEHOM caiiTe yInpaBisoLled KOMIaHuu Ju00 MH(OpPMAaLKHU, PACKPHITOH B OQHUIHNAIEHOM
cOOOIIEHUH IS BJIaIeTIbLIEB MHBECTHLIMOHHBIX MIA€B O BBIIIATE J0XO0/3;

®  C JaThl, C KOTOPOI HHOCTPaHHbIE LIEHHbIE OyMaru HAaUMHAIOT TOProBaThCs 0€3 yueTa 00bSIBICHHBIX
musuaersioB (DVD_EX DT) B coorBeTcTBUE ¢ MHpOpMaMoHHO#H cuctemoii Bloomberg.

[Ipu oTcyTcTBUM MHGOPMALIIK U3 BHIILIEYKAa3aHHBIX HCTOYHUKOB C AAThl 3a4NCIICHUS ICHEKHBIX CPEACTB Ha
pacyeTHBIN cyeT ynpasisitonieil komnanuu Goxpa.
VYka3zaHHas AeOUTOpCKas 330JKEHHOCTh TpeKpaliaeT Npru3HaBaThCs:
e C JaThl UCHOJHEHUs 0053aTeNbCTBA JIMLIOM, OOS3aHHBIM 110 IEHHBIM OyMaram,
e C JIaThl HCKJIFOUCHHS TMAeBOT0 MHBECTUIIMOHHOTO (POHJIA M3 peecTpa MaeBbIX MHBECTHIIMOHHBIX
¢dhonm0B,
e C jaThl epexojia npaB TpeboBaHus MO JeOUTOPCKOH 3a10JDKEHHOCTH B PE3YJIbTAaTe COBEPILICHHS
CJIEJIKH TIO Tiepe/iaue/yCTyIKe MpaB TpeOOBaHUS TPETheMY JIMILY (JIUIaM) B COOTBETCTBUH C YCIOBUSIMH

JIOTOBOpA.

Hebutopckasi 3aJ0DKEHHOCTh IO CPEACTBaM, IMEpeAaHHBIM NPO(ECCHOHATIBHBIM YYaCTHHKAM pBIHKA
LEHHBIX OyMar 1o OpOKepCKUM M MHBIM JIOTOBOPaM MPHU3HAETCS € AAThl 3aUMCIICHHS JCHEXKHBIX CPEJICTB Ha
OpOKEpCKHIA CueT/ClelanbHbId CYeT, COTJIACHO OTUEeTy OpoKepa WM C JIaThl BO3HUKHOBeHHs Yy DoHza
npaBa TpeOOBaHMS JICHE)KHBIX CPEJICTB OT Opokepa B pe3yjbTaTe oOmepaluii ¢ IIeHHbIMH OyMaramu.
VYkazaHHas AeOUTOpPCKas 3a/10JDKEHHOCTD MTPEeKpalaeT Npru3HaBaThCs:
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e ¢ JaThl WCIIONHEHWsI OpPOKEpOM O0S3aTENECTB IO TCPEUYHMCICHHUIO JICHESKHBIX CPEJICTB C
CHEeNUATLHOTO OPOKEPCKOTO0 cYeTa COTIacCHO OTYEeTy OpoKepa,
e ¢ natel npuHATHsS bankom Poccum perienus o0 OT3bIBE JTUICH3UH y KPEIUTHOW OpraHU3aIlUH
(meHexxHBIE CpeICTBA IEPEXOIST B CTATYC NEOMTOPCKOMN 3a0JKEHHOCTH),
Jleburopckas 3aI0JKCHHOCTh, BO3HHUKINAS HA OCHOBAaHUM DPEIICHHHM CyAa WM WHOTO CYACOHOTO aKTa,
MPU3HAETCS C JIATHI MoNyYeHns DOHIOM COOTBETCTBYIOIIETO PEMICHUHU CY/Ia UITH HHOTO CYAeOHOTO aKTa.
VYkazaHHas 1e0UTOpCKas 3aJI0JDKEHHOCTh MPpeKpaiaeT MpU3HaBaThC:
®  C JaThl HCTIOJHEHUS 0053aTeLCTBA JOJKHUKOM,

e C JaTHI Mepexoja npaB TpeOoBaHU MO JeOUTOPCKOI 3aJ0DKEHHOCTH B PE3yIbTaTe COBEPIICHHS
CJCIIKY TI0 Tepeiadye/yCTyIKe IpaB TPeOOBaHUS TPEThEMY JUILY (JTUIaM) B COOTBETCTBHH C YCIOBUSIMHU
JIOTOBOpA.
Jeburopckas 3aI10KEHHOCTh, BO3HHUKINAS IO JIOTOBOpPAM C ayAHTOPCKOW OpraHM3anuel, OIEHIINKOM,
CIELIMAIM3UPOBAHHBIM  JICMIO3UTAPUEM, JIMLIOM, OCYUIECTBISIOIIMM BEJCHHUE pEecTpa BIAACIbLEB
MHBECTUIIMOHHBIX mMaeB DoHa, OUpikel, yKa3aHHBIMU B TpaBUjIaX JOBEPUTEIHHOTO yrpasieHus DoHaoMm,
MIPU3HAETCA CO IHSI €€ BOBHUKHOBEHUS COTVIACHO YCIOBUSAM JOTOBOPA.
VYkazanHas JeOUTOpPCKas 3a0/KEHHOCTh IPEKpallaeT MPU3HABATHC:
e  C JaThl HCHOJIHEHHS 0053aTENLCTBA JO/DKHUKOM,
e  C JaTel epexoja npaB TpeOoBaHU MO JeOUTOPCKOM 3a0/DKEHHOCTH B PE3yIbTaTe COBEPIICHHS
CJCJIKY TI0 Tepenadye/yCTyIKe IpaB TPeOOBaHUS TPEThEMY JIUILY (JTUIaM) B COOTBETCTBHH C YCIOBUSIMHU
JIOrOBOpA.
ABaHCHI (MIPEI0IUIaThI), COBEPIICHHBIE 0 JIOTOBOPAaM, Ha JaTy ONpEACICH s CTOMMOCTH YUCTHIX aKTHBOB,
MPU3HAIOTCS CO IHS COBEPIICHUS YKA3aHHOTO MEPEUNCIICHHUS.
VYkazanHas 1eO0UTOpPCKas 3310JDKEHHOCTh TPeKpalaeT MPU3HaABATHC:
e  C JaTHI UCIIOJHEHHUS 00513aTeNLCTBA JOLKHUKOM,
e ¢ JaThI Mepexoja npaB TpeOOBaHM MO JEOUTOPCKOM 3a0/DKEHHOCTH B PE3yJIbTaTe COBEPIICHHUS
CHEIKY TIO Tiepenade/yCTyIIKe IpaB TPeOOBaHUS TPEThEMY JHITY (JTUIaM) B COOTBETCTBHH C YCIOBUSIMHU
JIOTOBOpA.
Jebutopckas 3a0JKCHHOCTh, BO3HUKINIAS IO 00s3aTeNbCTBaM YTIpaBiisitolield komnanuu nepes @onaom,
MIPU3HAETCA B ICHb €€ BBISBICHMUSL.
YkazanHas 1eO0UTOpPCKas 3aJI0JDKEHHOCTD IPEKpallacT MPU3HABAThCS B MOMEHT HCITOJIHEHUS 00513aTCIILCTB.
Jleburopckas 3aJ10JDKEHHOCTh IO YILIATe HAJIOTOB, TIONUIMH M IPYTUX 0053aTENIbHBIX IJIATeKEH MPU3HACTCS
¢ HanOoIee paHHEH U3 JaT:
° C JIaThl COCTABJICHUS yIIPaBJIsIOIICH KoManueit MoHIa JOKYMEHTOB, COACPIKAITMX HH(DOPMAIIHIO
0 pa3Mepe U BUJIe UCUHCICHHBIX HAJIOTOB H JPYTUX 00S3aTeNbHBIX IUIATEXKEH,
® ¢ JaThl HOJYYEHHS YIpaBirsitoneil komnannelr MoHma TOKyMEHTOB, COAepKauX HHPOPMAIIHIO
0 pa3Mepe U BUJIC UCUUCIICHHBIX HAJIOTOB M JPYTUX 00S3aTEIbHBIX IUIATSKEH.
VYkazanHas AeOUTOPCKas 3aJ0/DKEHHOCTh MpEeKpallaeT MPU3HABATHCS C JIAThl UCIIOTHEHUST 0053aTeNbCTBa
WU C JIaThl COCTaBIICHUS YIpaBistomeld komnanued MoHIa NTOKYMEHTOB, MOATBEPKAAIOIIUX JaTy €€
MpeKpaleHusl.
JleOburopckas 3aJI0JKCHHOCTh 110 BO3MEIICHUIO CyMMbI HAJOroB u3 Oropkera P® mpusnaercs ¢ jgaThl
COCTaBJICHHsI YIpaBIstoieid koMmmanuedn MoHma JOKYMEHTOB, COJEpKaIUX HMH(POpPMAIHI0O O TMPHHATHU
HJIC mo pabotam 1 yciryram K BEIYETY.
VYkazaHHas JAeOUTOPCKas 3aJ0/DKEHHOCTh IPEKpallaeT MPU3HABATLCS C JaThl UCIIOJIHEHUS 0053aTeIbCTBa
nepea GoHAOM COTJIaCHO HAJIOTOBOMY Koaekcy PO

B cocraB nebutopckoit 3a10KEHHOCTH MOYKET BXOIUTh MHasl 3a7J0JbKeHHOCTh DOHAa, TpeayCMOTpEeHHAs
JIEUCTBYIOIIMM 3aKOHOJATENhCTBOM Poccuiickoit ®enepaiii, HOPMATHUBHBIMU IPABOBBIMU aKTaMU
Poccuiickoit denepanuu 1 MpaBujaMu JOBEPUTENBHOTO ynpasiaeHUst QOoHIOM.

[Ipu nukBHUAAIINN JOIDKHUKA — HEOUTOpPCKAs 3aJ0JKEHHOCTh MpeKpaIiaeT MPU3HABATHCS C JAaThl BCTYIUICHUS B
cuy Hactosiux [IpaBui, a nanee ¢ Aatel BHeceHus 3anucu B ETPYOJT o nukBuaanmu nomkHuka (Ha OCHOBaHUH
Boinucky 13 EI'PHOJI nim 13 cOOTBETCTBYIOMIETO YIIOTHOMOYEHHOTO OPTraHa HHOCTPAHHOTO FOCYJapCTBa).

VY Tpara KOHTPareHTOM CTaTyca HHAUBUAYAIBHOTO IPEAIPUHUMATENS HE ABISETCS OCHOBAHUEM IS IPEKPALLEHMS
MpU3HAHMUS 3aJ0JDKEHHOCTH. JIOMKHMK IpOJOJDKAaeT OTBEYaTh IO YKAa3aHHOM 3aJOJKEHHOCTH B CTaTyce
(m3nyecKoro IuIa.
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Jlebutopckass 3aJ0JDKCHHOCTh TIPEKpaliaeT TPU3HABATHCS TI0 HCTEUCHHIO CpPOKA HCKOBOW JaBHOCTH,
YCTaHOBJICHHOTO 3aKOHOATEILCTBOM, HA OCHOBAHHUH PEIICHHS Y TIPABJISIONICH KOMITAHHH.

1)

2)

3)

4)

5)

6)

MeTtoanl onpenesieHust croumocTi. Kputepuu BbI0opa croco00B 1 Mojesieil OLeHKH

Jeburopckas 3a0/KEHHOCTh, BOSHUKIIAS B PE3Y/IbTAaTe COBEPIICHU CIENIOK € IPoUYnMH akTuBaMu PoHa,
MPU3HACTCA B pa3Mepe CyMMBI IEPEUHCICHHBIX JICHEKHBIX CPENICTB.

Jebutopckas 3a10JDKEHHOCTD, BO3HUKIIASA B PE3YJIbTaTe PACUETOB IO NMPOYMM ONEPALMsIM, IPU3HAETCS B
pasMepe CyMMBI [IePEUHCIICHHbBIX AEHEXHBIX CPEICTB.

Hebutopckas 3aJ0KEHHOCTh, BOSHUKILAS B CBS3U C IPOCPOUYKOM HCIIOTHEHUS 00513aTETLCTB MO AOTOBOPaM
W/WIN LIEHHBIM OyMmaram, IpU3HaeTcsl B pa3Mepe CyMMbI IPOCPOYCHHBIX TUIATEKEH M/MIIM HETOyUYeHHbIX
JOXOZ0B.

JHebutopckas 3a10KEHHOCTh, BOSHUKIIAS B PE3yJIbTaTe 3aKIIOUCHHS JOTOBOPOB, HA OCHOBAHHH KOTOPBIX
OCYIIECTBIISIETCSl TMMOATOTOBKA MPOEKTHO-CMETHOW JOKYMEHTAlMH, a TakXe JOroBOPOB, Ha OCHOBAaHUH
KOTOPBIX OCYIIECTBJIICTCS KAaIHUTAIbHBIH PEMOHT OOBEKTOB HEIBM)KHMOCTH, COCTABIIIOIIUX YKa3aHHbIC
aKTHUBbI, IPU3HAETCS B pa3Mepe CyMMBI JCHEKHBIX CPEACTB, IIEPEUNCICHHBIX B OIUIATy COOTBETCTBYIOIINX
JIOTOBOPOB Ha JaTy ONpEIeIeHs] CTOMMOCTH YHCTBHIX AaKTHBOB.

Jeburopckasi 3aJ0DKEHHOCTh, BO3HHKILIAS II0 JOTOBOPAaM, HAa OCHOBAaHUHM KOTOPBIX OCYILIECTBISIETCS
CTPOUTENLCTBO (CO3/aHue) 00BEKTa HEMBIKUMOTO UMYIIECTBA HA 3eMEIHHOM Y4YacTKe, KOTOPHIHA (TIpaBo
apeH/Ibl KOTOPOT'0) COCTaBISIET AKTUBBI MTACBOI'0 MHBECTHUIIMOHHOTO (POH/IA, MITH PEKOHCTPYKIHS OOBEKTOB
HEABMXKMMOI'O UMYIIIECTBA, COCTABJIAIOINIUX YKA3aHHBIC AKTHUBbI, IPU3HACTCA B Ppa3sMCPe CYMMBI JCHCKHBIX
CPEACTB, NMEPEUYHMCICHHBIX B OIIATy COOTBETCTBYIOIIMX JOTOBOPOB Ha JaTy ONpPENENCHUs CTOUMOCTH
YHUCTBIX aKTUBOB.

Jleburopckasi 3aJ0JDKEHHOCTh, BO3HHUKIIAS B CBS3M C OT3bIBOM JIMIICH3UU KPEAWTHON OpraHHM3allHH,
MPU3HACTCA B Pa3Mepe CyMMBbI ICHEXKHBIX CPEICTB, YUMUTHIBAEMbIX HA CUETaX YHPABIAIOLICH KOMIAHUU
@oHIa B NaHHOW KPEOUTHON OpraHW3auy, Ha naTy npuHaTHsS bankom Poccum pemeHus o0 oT3bIBe
JMLEH3UU.

Jleburopckas 3aJ0JDKEHHOCTD IO BBITUIATE AMBHJICHIOB MO aKIMSIM, J0XO0/a 10 JACMO3UTAPHBIM PACIIUCKaM
MIPU3HACTCA B pa3Mepe CyMMBI JCHEKHBIX CPEICTB, HCUMCICHHON UCXOAS U3 KOJMYECTBA [IEHHBIX OyMar Ha
cuete Ynpasisomiei komnanun QoHaa Ha 1aTy, Ha KOTOPYIO ONPENeIsiyics CIUCOK JIUI, UMEIOIUX TIPaBoO
Ha TIOJTy4eHHUE TUBUICHIOB (JJOX0/a) ¥ pa3Mepe OOBSBICHHBIX (TUBHIICHIOB) B pacueTe Ha OJHY LIEHHYIO
Oymary.

Jeburopckas 3aI0JDKEHHOCTh O MPOIEHTHOMY (KYIIOHHOMY) JTOXOXYy IO JOJTOBBIM IIEHHBIM OyMmaram,
COCTAaBJIAOIIIUM aKTHBBI (-DOH,Z[a, IMPU3HACTCA B pa3MEpe CyMMbI NICHCKHBIX CPEJICTB, HCUYMCIIEHHOMN nucexons
U3 CTaBKH KYIOHHOI'O J0XO0Jla, YCTaHOBJICHHOM B PELICHWH O BBITYyCKE (O JOMOJIHUTENHLHOM BBIITYCKE)
SMHCCHUOHHBIX LICHHBIX OyMar.

Jebutopckasi 3aJ0KEHHOCTh 110 YaCTHYHOMY/TIOTHOMY TOTAllIeHHI0 HOMHUHAJA, MPU3HAETCS B pa3Mepe
CYMMBI JICHC)KHBIX CPEACTB, HWCYHCIIEHHON HUCXO0ds1 U3 BECIINYNHBI COOTBeTCTBYIOHIefI YacTH HOMHWHAJIbHOMN
CTOMMOCTH, ITO/JIEXkKAILEH MOrallIeHnI0 B COOTBETCTBUH C YCIOBHUSIMHU BBIITyCKa LIEHHOW Oymaru.
JHdebutopckasi 3aJ0DKEHHOCTh IO TPOLEHTHOMY (KYIIOHHOMY) JOXOAy, a Takke JeOuTOopcKas
3aJ0JI2)KEHHOCTH 110 T-IElCTI/IT-IHOM}//HOJ’IHOMy IIOoralmcHuO HoOMHHaJIa 110 IICHHBIM 6YMaI‘aM IMPU3HACTCA paBHOfI
HYJIIO 110 BCEM BBIIIYCKaM JIOJIEBBIX U JIOJITOBBIX LIEHHBIX Oymar JaHHOTO SYMHUTEHTa U BCEM MMEIOLIMMCS
TpeOOBaHUSIM K IMUTEHTY 110 BCEM BBIITyCKaM LIEHHBIX OyMar:

e B Cllyyae eciii JACHEXHBIC CPEICTBA HE MTOCTYNWINA HA PACUCTHBINA CUET YIpaBIsoLIed KOMIaHUU
®onza o ucreueHun 7 (cemu) paboOYMX JTHEH MO POCCHIMCKHAM IIeHHBIM Oymaram u 10 (mecsaTu)
pabouux AHEH MO HMHOCTPAHHBIX LEHHBIM OymaraMm C JaTbhl HACTYIUIEHHS] CPOKa HCIIOJHEHUS
00s13aTeNbCTBAa 10 BBIIUIATE MPOLEHTHOro (KYHOHHOIO) I0XOJa 3MUTEHTOM (B TOM 4YHCIIE,
SMUTEHTOM MHOCTPAHHBIX IIEHHBIX OyMmar).

B ciryuae ecnii 3aKOHOJATENLCTBOM (pEIIEHUEM 3MUTEHTA) YCTAHOBJIEH WHOW CPOK JUTSL BBIILIATHI I0X0/a
0 IIEHHBIM OyMmaram, CripaBeUInBasi CTOMMOCTD JA€OMTOPCKON 3aJ0KEHHOCTH MIPU3HAETCS PAaBHOM HYJIIO
10 UCTEYECHUH YCTaHOBJICHHOTO 3aKOHO/IaTENLCTBOM (pELIEHHEM IMHUTEHTA) CPOKa
Jebutopckas 3a]J0PKEHHOCTb, 10 JIOXO0JIaM OT YYaCTHs B YCTABHBIX KaluTallaX IPyruX OpraHu3aluii, B TOM
Yuciae MO J0XO0AaM OT pachpefesieHHs NpuObUIM 00ILIecTBa C OTPaHMYEHHON OTBETCTBEHHOCTHIO,
MPU3HACTCA B CYMME, yCTAaHOBJIEHHON B COOTBETCTBHH C PELLICHUEM YITOTHOMOYEHHBIX OPTraHOB YIIPaBICHHUS
COOTBETCTBYIOILLEH OpraHU3allu.
JleOburopckas 3a10JIKEHHOCTbD, 110 JOXO0JaM 10 MHBECTUI[MOHHBIM IMasM M MasM (aKIHUsIM) HHOCTPAHHBIX
WHBECTULMOHHBIX (DOHIIOB MPHU3HAETCS B pasMepe CyMMbl JEHEKHBIX CPEJCTB, UCUMCICHHON MCXOJsS U3
KOJINYECTBA [IEHHBIX OyMar Ha cuere Ynpasistoniei komrnanun OoHia Ha JaTy, Ha KOTOPYIO OIIpeesisics
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CIMCOK JIUI], HIMEIOIINX MPaBO Ha MOJyYeHHE J0X0/1a, ¥ pa3Mepa 0ObSBICHHBIX JIOXOJIOB pacyeTe Ha OJHY
IICHHYIO OyMmary.

Jleburopckasi 3aJOJDKEHHOCTh IO CPEJICTBaM, IEpPEelaHHBIM MPO(ECCHOHANBHEIM YYaCTHUKAM pPBIHKA
IIEHHBIX OyMar MpU3HAETCs B pa3Mepe 0CTaTKa JICHEKHBIX CPEJICTB MO TAHHBIM OT4eTa MPOQEeCcCHOHATLHOTO
YYaCTHHKA PhIHKA IIEHHBIX OyMar Ha JIaTy ONpe/elICHHs] CTOMMOCTH YHCTHIX aKTHBOB. B citydae oTCyTCTBUS
Ha JIaTy ONPEJICIICHUSI CTOMMOCTH YMCTBIX OTYETa MPOPECCUOHATILHOTO YYaCTHUKA PhIHKA IIEHHBIX OyMar,
JNeOUTOpCKast 33J0/PKEHHOCTh OIICHUBACTCS B CyMME, OTPaXKEHHOM B OTYETE 110 COCTOSHUIO Ha OJIMDKaNTIIyIO
JaTy, IPEANIeCTBYOIIYIO JaTe OICHKH.

Jleburopckas 3aJI0JKEHHOCTh, BO3HHKIIIAS Ha OCHOBAHWU PEIICHUS Cyla WM MHOTO CYAeOHOrO aKTa,
MPU3HACTCS B Pa3Mepe NPUCYKIACHHOMN CYIOM CYMMBI JCHEKHBIX CPEJICTB.

Jlebutopckasi 3aJ0JKEHHOCTh, BO3HUKIIIAS MO JOTOBOpaM C ayJUTOPCKOW OpraHu3alieil, OlEHIUKOM,
CTICIMAIN3UPOBAHHBIM  JICIO3UTAPHEM, JIMIIOM, OCYIICCTBISIIOIIUM BEJICHHE pEecTpa BIaJeIbIICB
MHBECTUIIMOHHBIX mTaeB DoHa, OUpikel, yKa3aHHBIMU B TpaBUiIaX JOBEPUTEIHHOTO yrpasieHus DoHaoM,
OTIpEJIENIAETCS B CYMME OCTaTKa TaKOW 3aJI0JDKEHHOCTH Ha JIaTy ONPEeICHUS] CTOMMOCTH YHCTHIX aKTHBOB.
ABaHCBI(TIPEIOILIATEI), COBEPIICHHBIC MO IOTOBOPaM, MPU3HAIOTCS B pa3Mepe CyMMBI MEPEUMCIICHHBIX
JICHE)KHBIX CPE/ICTB.

Jleburopckas 3aJ10J’KCHHOCTh, BO3HUKIIAS TI0 00s13aTeILCTBAM Y IPaBIISIONIEH KoMIanuu nepen OoHaoMm,
MPU3HAETCS B CYMME OCTaTKa TaKOW 3a/I0JDKEHHOCTH Ha JIATy ONPEIEICHUS] CTOUMOCTH YHCTBIX aKTHBOB.
Jleburopckas 3aI0JKCHHOCTD 110 HAJIOTaM, MONUTMHAM U JPYTUM 00s3aTeIbHBIM TUIaTeXKaM OIpPeIesieTCs
B CYyMME OCTaTKa TaKOM 3aJI0JUKCHHOCTH Ha JIaTy ONPEACICHUS CTOMMOCTH YUCTHIX aKTHBOB.

Jlebutopckas 3a10DKEHHOCTD 110 BO3MEILICHHIO CYMMBI HAIOTOB U3 OropkeTa PO ompenensiercs B cymme
0CTaTKa TaKOW 33J0JUKCHHOCTH Ha JIaTy ONPEACICHHUS CTOMMOCTH YMCThIX aKTHBOB.

CripaBeyiuBasi CTOMMOCTh JICOUTOPCKOM 3aJ0/DKEHHOCTH Ha JaTy OINPEICICHUS CTOMMOCTH YUCTBIX aKTHBOB
oTpeenseTCs:

1) B cymMmMme (haKTHIECKOTO OCTATKA 33/10JKEHHOCTH:

®  cCIM CPOK IOJIHOTO HOTalIeHus 3a10JDKEHHOCTH COCTaBisieT He Oonee 1 (0QHOT0) roza ¢ AaTkl ee
MPU3HAHMS IUOO C 1Tl U3MEHEHUS YCIIOBUH COOTBETCTBYIOLIETO IOTOBOPA B YACTH COKPALICHUS
CpPOKa HCHOJHEHUS 0053aTeNbCTB [0 JO0TOBOPY,

® eCIM CPOK IIOJIHOIO IIOTaIlleHUs 3aJ0/DKEHHOCTU HE YCTaHOBJIEH JOIOBOPOM (B TOM YHCIIE,
OIIpeaeIIIeTCI MOMEHTOM BOCTPEOOBAaHUS UM UHBIMH YCIOBUSIMH);

e 110 aBaHcaM (IIpeJoIlIaTaM), COBEPIIEHHBIM 10 JOTOBOPaM, CPOK MCIIOJHEHUS 0043aTeNIbCTB 110
KOTOPBIM Ha JIaTy ONPEAEICHUS] CTOUMOCTH YMCTHIX aKTUBOB HE HACTYIIHI;

e I AeOMTOPCKOM 3a/10JKEHHOCTH 110 HAJIOTaM, NOLUTMHAM U IPYTUM 003aTesIbHBIM IIJ1aTeXaM B
OFOJKETBI BCEX YPOBHEI;

e I AeOMTOPCKOM 3al0JDKEHHOCTH YIpaBiisitolled kommanuu nepes PoHIOM, HE3aBUCHMO OT
OCHOBaHUI1 ee MPU3HAHNS;

e I AeOMTOPCKOM 3a0JKEHHOCTH, BO3HUKIIEH 10 JI0OrOBOpaM C ayJAUTOPCKOH opraHu3alued,
OLICHIMKOM, CIIELMAIN3UPOBAHHBIM JIETIO3UTapUEM, JIMLIOM, OCYIIECTBIISIOINM BEJCHUE PeecTpa
BJIAJIC/IbIICB MHBECTHIIMOHHBIX MaeB, OWpiKeH, YKa3aHHBIMH B MpPaBWIaX JOBEPUTEIHLHOTO
ynpasienust ®onna;

e s 1eOUTOPCKOIl 3a10/I>KEHHOCTH 10 BO3MEIIEHUIO CYMMBbI HAJIOTOB U3 Or0/xeta PO

2) B CyMMe, OINpE/ICNICHHOM ¢ UCMOJIb30BaHUEM METO/Ia MPUBEACHHONW CTOMMOCTH OYAyLIMX JCHEKHBIX
notokoB (IIpunoxenue 2 k HacTtosmemy CTaHIapTy), B HHBIX CJy4asx.

B YaCTHOCTH, €CJIN YCIIOBUAMHU COOTBETCTBYIOLICT'O AOTOBOPA U HACTOAIIUMU HpaBI/IJ'IaMI/I mpeaAyCMOTPECHO:

®  CIMHOBPEMEHHOE MPU3HAHKE BCEH CYMMBI ICOMTOPCKOHN 3a10JDKEHHOCTH T10 JIOTOBOPY, U

e TIpeKpalleHre MpU3HaHUS NeOUTOPCKON 3aJ0KEHHOCTH YacTsIMH, IPH 3TOM CPOK MpPEeKpaIieHus
NpU3HAHUS XOTs OBl ONHOW W3 yacTed cocTaBisieT Oojiee OAHOrO roja C AaThl NMPHU3HAHUS
neOUTOPCKOH 3aI0KEHHOCTH JIN0O C JaThl MI3MEHEHHUS YCIIOBHUH COOTBETCTBYIOIIETO IOTOBOPA B
Y4acTH MPOAJIEHH (ITPOJIOHTAIMN) CPOKA BO3BpATa CPEICTB 110 IOTOBOPY,

cripaBCyinBas CTOUMMOCTD ,Z[e6HTOpCKOfI 3aJ0JKCHHOCTHU OIIPEACTIACTCA C UCITOJIB30BAHUEM METOAA HpHBe,I[CHHOﬁ
CTOUMOCTHU 6y,Z[y'H.[I/IX JCHCKHBIX ITOTOKOB.

B CjIydya€ BHECCHHUA U3MCHCHUA B YCIIOBUA COOTBETCTBYIOUICT'O IOT'OBOPA B HaCTU OIMPEACIICHUA CPpOKa BO3BpaTa

CPEICTB MO JOTOBOPY, CPOK MOJHOTO MOTAIICHUS 33JOJIKEHHOCTH OIMPEAEIISETCS B COOTBETCTBUU C U3MEHEHHBIM
CPOKOM II0 JIOTOBOPY, ACHCTBYIOMIMM Ha Aaty onpeaeneHus CUA, npuyeM HakoIJICHHE CPOKa KpeauTa (3aiiMa)
HE TIPOUCXOJIUT.
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CrpaBenBasi CTOMMOCTh ACOUTOPCKON 3a0DKEHHOCTH (32 UCKITIOUCHUEM 3a0JKEHHOCTH YIPABIIIONICH
KOMITAHUH, 33J[0JDKEHHOCTH 110 HAJIOTaM U IPYTUM 00sI3aTeIIbHBIM TIATEKaM), PU BOSHUKHOBEHHHU MMPU3HAKOB
o0ecleHEeHN s, KOPPEKTHUPYETCS B COOTBETCTBHH C MOPSIAKOM, YKa3aHHBIM B MyHKTe 7 HacTtosmux [IpaBui.

M CcTOYHNKH JaHHBIX

JloroBopel (coriamieHus, aKThl W WHBIC TCPBUYHBIC JIOKYMEHTHI) HAa OCHOBAaHHMHM KOTOPBIX BO3HHKIIA
IeOUTOPCKas 3a10JDKCHHOCTD.

Odwunmaneheiii caiit banka Poccun.
IMopsiiok npu3HaAHUS PHIHKOB AKTUBOB M 00513aTEJILCTB AKTUBHBIMHU
He npumenumo.

6. Oo0sBareancrBa

Kputepum npusHanus (npekpameHusi NPU3HAHUS) KPeIUTOPCKO 32/10/1KEHHOCTH

Kpeauropckast 3a70KeHHOCTh NpU3HAeTcsl B MOMEHT, korga y doHaa B COOTBETCTBUM C AEHCTBYIOIIMM

JIOTOBOPOM BO3HHKAET 0053aTENILCTRO I10 Tiepelaue UMYIIECTBA WIN BHIIIATE JEHEKHBIX CPEICTB KOHTPAreHTy 1Mo

JOTOBOPY.

1) Kpenuropckas 3ampomkeHHOCTs POHAA, BO3HUKILIAS B pe3yJibTaTe OCYIIECTBIECHHUS CAEJIOK C aKTUBAMHU
@doHaa U mojyIeXkalas MCIOIHEHUIO 3a cueT akTHBOB OHJa, a Tak ke IO oIvlaTe MPOYMX pPacXojoB,
OCYLIECTBISIEMBIX 3a c4eT umyniectBa @®oHZa B COOTBETCTBHMM C TPEOOBAaHMSMU JEHCTBYIOLIETO
3aKOHOJATENbCTBA, MPU3HAIOTCS B ATy Iepexoja akTuBa (IeHEeXHbIX cpeactB) Kk @oHmy oT nuua, B
OTHOILIEHUU KOTOPOTr'O BO3HUKAET KPEIUTOPCKas 3aJ0JKEHHOCTh, B TOM YHCIIE CO JIHS MOJyYeHUs CYeT-
¢dakTyp (OMydeHHsI aKTa BBIMOJIHEHHBIX paboT (OKa3aHHBIX YCIIYT)).

VYka3zaHHass KpEeAMTOPCKas 3aJ0JDKEHHOCTh IPEKpallaeT MPHU3HABATHCS C AaThl HcroigHeHus PoHaom
00513aTENBCTB 10 JOTOBOPY.

2) Kpeauropckass 3amomxeHHocTh @OHJa MO BbIIJIATE BO3HATPAXKIEHUS YIPABIAIOLIEN KOMIaHWM,
CIELUAIN3UPOBAHHOMY JACHO3UTAPUIO, Ay AUTOPCKON OpPraHU3ally, OLUECHIINKY, JIUILY, OCYLIECTBISIOMEMY
BEJICHUE PEecTpa BIAAEIbLIEB MHBECTULMOHHBIX NaeB ®oHIa, MPU3HAIOTCS B COOTBETCTBUH C YCIOBUAMHU
3aKITIOYEHHBIX JIOTOBOPOB (TIPaBHUII JOBEPUTENBLHOTO ypaBieHUst @OHIOM), B TOM YKCIIE CO JTHS MOTyYSHHUs
cueT-pakTyp (IMOIyIeHUs aKTa BHITOTHEHHBIX Pa0OT (OKa3aHHBIX YCIIYT)).

VYkazaHHast KpeAUTOPCKast 3a10JDKEHHOCTD MPEKPAIaeT IPU3HABATHCS 00513aTE€IBCTBOM C JAThl UCTIOTHEHHUS
00513aTETILCTB.

3) Kpeauropckas 3a10/k€HHOCTh IO BbIAaue MHBECTULIMOHHBIX MaeB POoH/a MPHU3HAETCS C AAaThl BKIIOYEHUS
JEHEXHBIX CPEICTB (MHOTO MMYIIECTBA), IEPEJaHHbIX B OIUIATY MHBECTHLUOHHBIX MaeB POHIA, B COCTAB
nMmyuiectsa OoHpa.

VYka3zaHHas KpeauTopcKas 3aJ0KEHHOCTD NPEeKpalaeT MPU3HAaBaThHCs C JaThl BHECEHHS TPUXOTHON 3aIHiCcH
0 BbIJJau€ MHBECTHLIMOHHBIX NaeB B peecTp PoHIA COrIIaCHO OTYETY PerucTpaTopa.

4) KpenuTtopckas 3a10/KeHHOCTh 110 BBIIUIATE JEHEKHOM KOMIIEHCAIMU TPH MOTAIleHUH MHBECTULIMOHHBIX
naeB PoH/1a IPHU3HAETCS C AaThl BHECEHHS PACXOIHOM 3aIIMCH B PEECTPE BIIaI€IbIIEB MHBECTULIMOHHBIX 11a€B
@doHza COTIacHO OTYETY PErucTparopa.

VYkazaHHas KpeIUTOPCKas 3aJ0JDKEHHOCTh PEKPaIlaeT MPU3HABATHCS C IAThl BHIIUIATHI CYMMBI ICHEKHON
KOMIICHCAIINY 32 UHBECTUIIMOHHEIE MTan PoHa coracHO 0aHKOBCKOM BBIMHUCKE.

5) KpenuTopckast 3a10/KEHHOCTD 10 Tiepeliade JICHEKHBIX CPEJICTB B MAaeBOM MHBECTHUIIMOHHBIA (OHJ, Ha
WHBECTULMOHHbIE ITal KOTOPOTO OCYIIECTBIISIETCS] 0OMEH, NPU3HAETCS C AaThl BHECEHUSI PACXOAHOM 3amKcu
B peecTpe MHBECTUIIMOHHBIX NaeB POHa COTIIACHO OTYETY PErUCTpaTopa.

VYka3aHHasg KpeauTOpcKas 3aJ0DKEHHOCTh IMpeKpallaeT MPU3HABaThCs C JAThl MEPEUHCIICHUS CyMMBI
JICHEKHOM KOMIIEHCAIlMH 32 HHBECTULIMOHHbIE NTan POHAa COracHO OaHKOBCKOW BBIMTUCKE.

6) Kpenutopckass 3ag0DKEHHOCTh 10 BBIIJIATE JOXOJOB [0 WHBECTUIHOHHBIM IasM  BIaJeibLaM
WHBECTUIIMOHHBIX NaeB MoHma nmpr3HaeTcs B MepBbIi paboumii Je€Hb IO OKOHYaHWU OTYETHOTO MEPHO/A, 32
KOTOPBI TPOHMCXOJUT HAYUCIEHHE JI0XOJa 32 BBIUETOM HEBBISICHEHHBIX / OIMUOOYHO TTOCTYIHBIIHX
JCHEKHBIX CPEJICTB, OTPaKEHHBIX Ha OyxraitepckoM cuere 76.33 (Ipu HaJIMYMM TaKOrO YCJIOBHUS B
MpaBUJIaX JOBEPUTENHHOTO yrpaBieHns PoHma).

VYkazaHHas KpeJUTOpCKas 3aJI0JDKEHHOCTh MPEKpanaeT MPU3HABATLCS C JIaThl UCIIOMHEHUST 00s3aTebCTB
VYpagpistoieil KoMnaHuei.

7) Kpenutopckass 3agoipkeHHOCTh mepel YNPaBiSIOLICH KOMIIaHHEW, BO3HHUKIIAA B  pe3yJlibTare

WCTIONIb30BAHUS YIIPABIIAIONIEH KOMIIAaHWEH COOCTBEHHBIX JIEHEKHBIX CPEICTB JJIS BBIMIATH JACHEKHOU
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KOMIICHCAIINM BJIJENbI[aM HWHBECTHIMOHHBIX TmaeB @oHAa mnpu morameHnd u (Win) oOMeHe
WHBECTUIIMOHHBIX TaeB POHAA, MPU3HAETCA C IATHl MOJYYECHUS NEHEKHBIX CPEICTB Ha PAaCUETHBIN CUeT
®oHpa, OTKPBITHIN yIpaBIsAIoied KoMIaHue! A yueta umyniectsa ®oHpa.
Kpenuropckass 3a0/KEHHOCTh MEpe]  YHPABISIIOIICH KOMIIAHWEW, BO3HUKIIAg B  pe3yJbTaTe
WCTIONTE30BAHUS YIIPABISIIONIEH KOMITAaHNEH COOCTBEHHBIX JEHEKHBIX CPEJICTB IS OIUIATHl CyMM HAaJIOTOB,
00BEKTOM KOTOPBIX SIBJISIETCS UMYIIECTBO, COCTaBIIsItoNIee GOHI, U 0053aTETbHBIX TIATeXKEH, CBSI3aHHBIX C
JIOBEpUTENBHBIM yIpaBieHHeM HMymecTBoM ®oHIa, a TakkKe pacxol0B, BO3MELIEHHE KOTOPBIX
npexycmoTpeno denepanpHbM 3ak0HOM "OO MHBECTHUIIMOHHBIX (DOHIAX MPU3HAETCS C NATHI MMOYICHUS
MIEPBUYHBIX TOKYMEHTOB, MOJATBEP)KIAIOIINX PACX0/1 MOHECEHHBIH YTIpaBiIstomel KOMIIaHHEH.
VYkazaHHas KpeaIUTOpCKas 3a10JDKEHHOCTh MIPEKpalaeT MpIU3HaBaThCs ¢ AaThl UCTIONHEHUS 00s13aTeIbCTB.
Kpenuropckas 3am0mKeHHOCTh IO YIUIaT€ HAJIOTOB, TONLIMH W JPYTUX OO0S3aTENbHBIX IUIATEXeH
MpU3HAeTCs ¢ HanOoJiee paHHeW U3 JaT:
®  C J1aThI COCTaBJICHUS YIIpaBIsIoiei kommanneid GoH/a TOKYMEHTOB, COAEePKAIIUX HHPOPMAIIHIO
0 pa3Mepe U BHJIE UCUHUCIICHHBIX HAJIOTOB M APYTrUX 0053aTeIbHBIX TIATeXE,
e C J1aThl, MOJNyYeHHs ynpasisiomeil komnanueid @oHna T0KyMEHTOB, COAEpKaIUX HHPOPMAIHIO
0 pa3Mepe U BU/Ie UCUHCICHHBIX HAJIOTOB U JPYTUX 00S3aTEIBHBIX IUIATEKEH.
VYkazaHHas KpeAUTOPCKas 33J0JKEHHOCTD MIPEKpaIiaeT IPU3HaBaThCS C ATl UCTIOHEHUS 0053aTEIbCTB.
Kpenuropckas 3a10mKeHHOCTD 110 JOTOBOPY apeHIbI, 3aKII0YCHHOMY yIPaBIsoiel kommnanuei GoHma B
KadecTBE apeHjaTopa, MPHU3HAETCS C JaThl BOSHUKHOBEHHUS TAaKOTO 00s3aTENIbCTBA B COOTBETCTBHHU C
YCIIOBUSIMH JIOTOBOPA, B TOM YHCIIE CO JTHS MOTYYeHHS cUeT-(PakTyp (MOTydeHHs akTa BBITOIHEHHBIX padoT
(OKa3aHHBIX YCIIyT)).
VYkazaHHas KpeAUTOPCKas 3a/10JDKEHHOCTD TIPEKpaliaeT MpU3HaBaThCs 0053aTeILCTBOM C IAThl UCTIOHEHHS
00513aTeTILCTB.
Kpenuropckas 3am0mKeHHOCTh, BO3HUKIIIAS HA OCHOBAHWU PEUICHHsS Cyla WM WHOTO CyIeOHOro akra,
MPU3HAETCSA C IATHI osy4deHust DOHIOM COOTBETCTBYIOLIETO CyIeOHOTO aKTa.
YkazaHHas KpeAUTOPCKas 33JJ0JDKEHHOCTD MIPEKpaIaeT MPU3HABATHCS C IaThl HCIIOTHEHHS 003aTEeIbCTB.
Kpenuropckas 3a0/KeHHOCTh, BO3HHKIIAS TI0 JOTOBOpPAM 3aiiMOB W (WMJIM) KPEOUTHBIM JOTOBOpaM,
MIpU3HaeTCA C 1aThl BOSHUKHOBEHMSI TAKOH 3a/10KEHHOCTH B COOTBETCTBHHU C YCIOBHUSAMU JI0IOBOpA.
YkazaHHas KpeAUTOPCKast 3a/10JDKEHHOCTD MPEKPAIlaeT MPU3HABATHCS 0053aTeIBCTBOM C JATHI HCIIOTHEHUS
00513aTeIbCTB.
Kpenuropckast 3a10KeHHOCTD TIEpe] areHTaMu 110 BbIAaue, MOTAIIeHHI0 1 0OOMEHY HHBECTHUIIOHHBIX 11aeB
@®oHja MpU3HAeTCs ¢ JaThl OCYIIECTBICHMS ONEpalldd BblAa4M M (MJIM) TOralleHus HaB B peecTpe
WHBECTUIIMOHHBIX 1TaeB MOH/A 0 3asiBKE areHTa.
VYkazaHHas KpeIuTOpcKas 3a70DKEHHOCTh MPEKpaliaeT IMPU3HABAThCS C JAThl MEPEUYHUCICHHUS CYMMBI
CKUJIOK/Ha/10aBOK areHTy u3 cocTaBa MoH/1a corjlacHO OaHKOBCKOH BBIITHCKE.
Pe3eps Ha BbIIIaTy BO3HArpaKACHUH HAYUCIIAETCS HAPACTAIOLINM UTOTOM B T€YEHHE KaJIeHJApPHOr0 roja u
oTpa)kaeTcsi B coctaBe 00s3arenbcTB DOHIA HAa KaXKIyIO JIaTy ONpEAeNeHHs] CTOUMOCTH YHCThIX aKTHBOB
@oH/a, YCTaHOBJIEHHYIO Hacrosumu [IpaBunaMu win HOpMaTWBHBIMU akTamMu banka Poccuu. Peseps
MpeKpalaeT Mpu3HaBaThCs B ATy MOJHOTO MCIIONB30BaHUS pe3epBa Ha BBHITUIATY BO3HATPAXKICHUH JINOO B
MEPBBIN KaJeHIAPHBII IeHb TI0 OKOHYAHUH OTYETHOTO T'0J1a TIOCE€ BOCCTAHOBJICHHUS HEUCIIOIb30BAHHOTO B
TEYEeHNE OTYETHOTO IoJia pe3epna.

B cocTaB kpenuTopckoit 3a10KEHHOCTA MOTYT BXOJUTH UHBIE 00s13aTENBCTBA, IPETyCMOTPEHHBIE JCHCTBYIOIINM
3aKoHOJATeNbCTBOM Poccuiickoil deaepanry, HOPMATUBHBIMUA NPaBOBBIMU akTamu Poccuiickoit @enepaunu u
MpaBUIIaMU JIOBEPUTEIBHOTO yipasieHuss DoHmoM.

[Ipu TUKBUIAIIMK KPEAUTOPA — KPSAUTOPCKAS 33]J0JDKEHHOCTD MIPEKpalliaeT MPU3HaBaThCs 00513aTEIbCTBOM C
JaTHI BCTYIUICHUS B CIUTy HacTosux [IpaBw, a nanee ¢ matel BHeceHus 3anvcu B EI'PHOJI o mukBumanm
Kpeauropa (Ha ocHoBaHUM BRITUCKH 13 EI'PHOJI v U3 COOTBETCTBYIOMIETO YITOTHOMOYEHHOTO OpraHa
WHOCTPAHHOTO T'OCYAAapPCTBA).

YTpaTa KpEAUTOPOM CTAaTyCa MHAUBUAYAJIBHOTO IMPEANIPUHUMATEIIA HE ABJIACTCA OCHOBAHUEM I IMPEKPALICHUA
npu3HaHus 00s3aTenbeTBa. Kpeautop mponoipkKaeT BBICTYNATh MO YKa3aHHOMY OOS3aTENbCTBY B CTaryce
(m3nyecKoro IuIa.

MeTtoasbl onpeaesieHusi crouMmocTi. Kputepuu Bbi6opa crnoco00B 1 Mojieieil OLeHKH
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HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

CrpaBeiiuBasi CTOMMOCTE KPEIUTOPCKOM 3a10/KEHHOCTH (00513aTeNbCTB) BKIouaeTes B pacueT CUA B cymme
OCTaTKa TaKo# 3aJ0/DKCHHOCTH Ha aary onpeneneaus CUA.

1)

2)

3)

4)

5)

6)

7)

8)

9)

10)

11)

12)

CrpaBeiuBasi CTOMMOCTb KPEIUTOPCKOM  3amoimkeHHOocTH DoHAA, BO3HUKIINEH B  Pe3ynbTare
OCYLLIECTBJICHUS CIETIOK C akTuBaMu POHJIa U MOJIeKAIIEH UCTIOJHEHUIO 3a cUeT akTUBOB DOH[IA, a TAKXKe
00513aTeIHCTB IO OIIaTe MPOYHX PACX0J0B, OCYIIECTBISIEMBIX 3a cueT nMyInecTBa OoHIa B COOTBETCTBUU
¢ TpeOOBaHUAME JIEHCTBYIOIIETO 3aKOHOJATEIbCTBA PU3HAETCS PABHOW CTOMMOCTH YCIYT, PACCUUTAaHHOM
WCXOSl U3 YCIOBUH JOTOBOPOB M YKa3aHHOW B MEPBUYHBIX JOKyMeHTax DoHJa (aKTax OKa3aHHBIX YCIYT,
BBICTAaBIIEHHBIX CUETaX, MHBIX JOKYMEHTAaX, MOATBEPKIAAOMNX (PaKT OKa3aHUS yCIYT).

CrpaBeqinBasi CTOMMOCTh KPEAUTOPCKOM 3aJ0JDKEHHOCTH IO BBITLIATE BO3HArPaXKJICHUS YHPABIIAIONICH
KOMITAaHWH, CICLUUATU3UPOBAHHOMY JCTO3UTApUI0, AYyAUTOPCKOM OpraHu3aliy, OLCHIIUKY, JIUILY,
OCYLLIECTBIISIIOLIEMY BEICHUE PEECTpa BIAACNIbLEB MHBECTULUMOHHBIX NaeB DoHaa, mpuU3HAETCS paBHOMI
CTOMMOCTH BO3HarpaxjaeHusi (yClIyr), pacCUMTAaHHOH WCXOAS U3 YCJIOBUH JOTOBOPOB (IIpaBHII
JIOBEPUTEIILHOTO yrpaBicHus DOH0M) U YKa3aHHOM B IEPBUYHBIX IOKyMeHTaX DoH/a (aKTaX OKa3aHHBIX
YCIIyT, BEICTaBJICHHBIX CYETaX, MHBIX IOKyMEHTaX, OATBEPKAAI0NNX (haKT OKa3aHUsI YCIIYT.
CripaBennmBasi CTOMMOCTh KPEIUTOPCKOM 33/I0JDKEHHOCTH IO BBIJaY€ WHBECTHIIMOHHBIX maeB DoHma
MIPU3HACTCA PaBHOM CyMMe JCHEKHBIX CPEACTB, MOCTYNHUBIIMX B OIUIATY MHBECTUIIMOHHBIX IMAEB 3TOTO
WHBECTHIIMOHHOTO (OH/A.

CrpaBelinBasi CTOUMOCTh KPEAUTOPCKOM 3aJ0JKEHHOCTU IO BBIILIATE JIEHEKHOM KOMIEHCAMU IpU
MOTAIlIEHW WHBECTHIIMOHHBIX MMaeB {OHJa CYUTACTCS PABHOM CyMME JIEHEKHOW KOMIICHCAIIUH,
HOJIEXKALLEH BBIILIATE.

CnpaBeinBasi CTOUMOCTb KPEAUTOPCKOM 3aI0JKEHHOCTH IO IMepeAade ACHEKHBIX CPEICTB B MAacBOU
WHBECTUIIMOHHBIN (DOH]I, HA HHBECTUIIMOHHBIE ITall KOTOPOTO OCYIIECTBISAETCS OOMEH, MIPU3HAETCS PaBHON
CyMME JIEHEXHBIX CpPEJCTB, PACCUMTAHHON JIMIIOM, OCYIIECTBISIOIIMM BEICHUE pEecTpa BIAACIIbLICB
MHBECTULIMOHHBIX IAEB.

CnpaBeInBasi CTOMMOCTb KPEAUTOPCKOM 3aI0JKEHHOCTH IO BBIIIATE JOXOA0B 0 HHBECTUIIUOHHBIM IasiM
BIIAJIENIbI[aM WHBECTUIIMOHHBIX TMaeB DoHma ompenensercss B COOTBETCTBHH C YCIOBUSMH HAYMCICHUS,
OTPE/ICTICHHBIMU B ITPaBHJIaX JIOBEPUTEIBHOTO yrpaBiieHus DOH A 32 BEIYETOM HEBBIICHEHHBIX / OIIMOOYHO
MMOCTYNUBIINX JEHEKHBIX CPEICTB, OTPAKEHHBIX Ha OyxranrepckoM cuere 76.33 (Ipu HAIMYWU TaKOTO
YCJIOBHSI B PABWJIAX TOBEPUTEILHOTO yrpapieHus PoHma).

CrpaBeqinBasi CTOMMOCTh KPEAUTOPCKOH 3a10KEHHOCTH Tepe]] YIIPaBIIAIONISH KOMIaHUeH, BOSHUKIIICH B
pe3yNbTaTe WCIONB30BAHUS YIPABISIONICH KOMITAaHHUEH COOCTBEHHBIX IEHEKHBIX CPEICTB IS BHITLIATHI
JNEHEe)KHOW KOMIICHCAIIWW BIIAJIENIbI[aM HHBECTUIIMOHHBIX maeB DoHIa MpH morameHnd U (Win) oOMeHe
WHBECTHIIMOHHBIX TaeB DOHIa, CUNTACTCS paBHOW CyMME YKa3aHHBIX JEHEKHBIX cpenicTB. CrpaBeaBast
CTOMMOCTb KPEAUTOPCKOHN 3aJ0JDKEHHOCTU NEpe]l YNPaBISIOLIEH KOMIAHUEH, BOSHUKIIEH B pe3yjbTaTe
WCTIONIb30BAHUS YIIPABIISFOIIEH KOMIIAaHUEH COOCTBEHHBIX JEHEKHBIX CPEJICTB IS OIIATHl CyMM HAaJIOTOB,
00BEKTOM KOTOPBIX SIBJISIETCS UMYIIECTBO, COCTaBIIsIIoIee GOHI, U 0053aTETbHBIX TUIATEXKEH, CBSI3AHHBIX C
JIOBEPUTEIBLHBIM yTpaBlieHHEeM wuMylecTBoM @DOHIA, a TakkKe pPacxoJ0oB, BO3MEIICHHE KOTOPBIX
npexycMoTpeno denepanbHpM 3akoHOM "O0 MHBECTUIIMOHHBIX (POHAAX MPHU3HAETCSA B CYMMe, yKa3aHHON
B IEPBUYHBIX JJOKYMEHTaX, MOJATBEPAKIAIOIINX PACX0/I TOHECEHHBIM Y IPaBIISIIOIEH KOMIAHUEH.
CrpaBeyiuBasi CTOMMOCTD KPEAMTOPCKOW 3aJI0JDKEHHOCTH I10 YIUIATe HAJOTOB M JIPYTUX 00s3aTelIbHBIX
IJIaTeXXeH MPU3HAETCS B pa3Mepe OCTaTKa TaKOU 3aJ0JDKEHHOCTH Ha ATy ONPEEICHHS] CTOMMOCTH YHCTBIX
AKTHBOB.

CripaBennuBasi CTOMMOCTh KPEAMTOPCKOM 3aJ0JDKEHHOCTH 110 JIOTOBOPY AapeHAbl, 3aKII0YEHHOMY
yrpasisawonein komrnanuein MoHma B KadecTBe apeHaaTopa IMPU3HAETCA B pa3Mepe HEHUCHOJHEHHOTO
00s13aTeIhCTBA 32 UCTEKIINI TIEPHOJT B COOTBETCTBUH C YCIIOBUSAMH JIOTOBOPA.

CripaBennmBasi CTOMMOCTh KPEIUTOPCKOM 33J0JKEHHOCTH, BO3HUKIIIEH HAa OCHOBAaHMM PEIICHUS CyAa WU
WHOTO Cy/1e0HOTO aKTa, MPU3HAETCS B pa3Mepe MPUCYKISHHON CyZI0M CyMMBI JIEHEKHBIX CPE/ICTB.
CripaBeiiuBasi CTOMMOCTh KPEIUTOPCKOM 3aJ0/DKEHHOCTH, BO3HHKIIEH IO JOTOBOpaM 3aiiMOB H (WJIH)
KpEIUTHBIM JOrOoBOpaM, MPU3HAETCS B CyMME OCTaTKa OCHOBHOIO J0JIra, YBEJIMYEHHOW Ha CyMMY
HAaYUCJICHHBIX TIPOIIEHTOB IO CTaBKE, NPEIyCMOTPEHHOW JOTOBOPOM, W YMEHBIICHHOW Ha CyMMY
YIUTAYE€HHBIX MPOLIEHTOB.

CnpaBeqinBasi CTOUMOCTb KPEAUTOPCKOM 3aJI0JKEHHOCTH TEpe]l areHTaMHu IO BbIJaye, MOTalleHUIo0 U
0o0MeHy WHBECTHIIMOHHBIX NTaeB DoH/Ia MpHU3HAETCs paBHOW CTOMMOCTH CKUAOK (Ha10aBOK), pacCUNTAaHHOM
HCXOJIS U3 YCIIOBUH TOTOBOPOB (MPaBUII TOBEPUTEIHHOTO yIipaBicHus GOHIOM) U YKa3aHHOH B IEPBUIHBIX
nokymeHtax @DoHjga (akTax OKa3aHHBIX yCIYT, BBICTABJICHHBIX CYETaX, WHBIX JIOKyMEHTaX,
MOATBEPIKIAIOIINX (haKT OKa3aHMs yCIyT).
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13)

HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

PesepB Ha BBITIATY BO3HATPKACHUS YIPABISIONICH KOMIIAHHH, CIICIHATH3HPOBAHHOMY JICTIO3HTApHIO,
ayJIUTOPCKOW OpTaHU3aIMH TACBOT0 HMHBECTUIIMOHHOTO (POH 1A, JIUITY, OCYIIECTBISIONIEMY BEJICHUE peecTpa
BIIQ/ICTIBIICE MHBECTUIIMOHHBIX MACB MMaeBOTO WHBECTUIIMOHHOTO (oHMa, oneHImKy DoHna, popmupyercs
HapaCTAIONIMM WTOTOM B TEYECHHUE KaJlCHIAPHOTO Toja. Pe3epB eKeMeCSYHO YBEIMYHMBACTCS HA CYMMY
pacueTHOW BENMYUHBI BO3HATPAXKJCHHS HA JATy ONpPEACICHUS CTOMMOCTH YUCTHIX aKTHBOB 332 BBIYETOM
CYMM KaXKI0TO TIPOU3BEACHHOTO B TEKYIIIEM KaJICHIaPHOM I'oJly HAYMCICHUS pe3epBa.

PacuerHas BenmuurHa BO3HATPKIACHUS YIPABISIONICH KOMIAHUH, CICIHATU3UPOBAHHOMY JICTIO3UTAPUIO,
ayJUTOPCKOW OpraHHM3alliy, JIUIY, OCYIICCTRISIONIEMY BEJCHUE pPeecTpa BIAJICIbIEB WHBECTHIIMOHHBIX
MaeB MHBECTUITMOHHOTO (hOHJIA, OICHIUKY DOHIa cUMTaeTCsl paBHOW O0IIEeMy pa3Mepy BO3HArPaXJICHUS
YKa3aHHbIM JIMIIaM, [PEAYCMOTPEHHOMY B MpaBWIAaX JIOBEPUTEILHOTO YIPABICHUS TACBBIM
WHBECTUIIMOHHBIM (OHJIOM, PACCUMTAHHOMY C Hayala KaJICHJapHOTO roja (C JaThl 3aBepIICHUS
(oxoHYaHUs) HOPMHUPOBAHUS TTACBOTO MHBECTUITMOHHOTO (DOHIA) IO TAaThI pacdyeTa pe3epnBa

B ciyyae eciii npaBuiamMu JOBEPUTEIHHOTO YIIPABIICHUS MACBBIM HHBECTUIIMOHHBIM (DOHJIOM YCTaHOBIICHO
TOJIOBOC BO3HATPAXKJICHUE YIPABISIONECH KOMIAHAW TACBOr0 WHBECTUIIMOHHOTO (OHAA B BHIC
(UKCUPOBAHHOW CYMMBI, pE3epB Ha BBHIUIATY BO3HATPAXKICHHS, HAYHCISICTCS B pa3Mepe OIHOM
JIBEHA/INIATON pa3Mepa BO3HATPAKICHHUS, YCTAHOBIEHHOTO HA TEKYIIMIA KaJICHIAPHBIN TOI.

Pasmep chopmMupoBaHHOTO pe3epBa MPEICTOANINX PACXO/IOB HA BBITUIATY BO3HATPAXKICHUS Y IPaBIISIOIICH
KOMITaHWH, CIICIIHATH3UPOBAHHOMY JICTIO3UTAPHUIO, AyAUTOPCKON OpraHU3aliy MTaeBOr0 HHBECTUITHOHHOTO
¢doHIa, U1y, OCYIECTBISIIOIIEMY BEJICHHE PEeCTpa BIaIeNbleB WHBECTUIIMOHHBIX N1a€B MHBECTUIIHOHHOTO
q)OHHa, OLICHIIVKY q)OHILa YMCHBIIACTCA HAa CYMMBI BBIIUIAYUBACMOI'O YKAa3aHHBIM JIMIIAM BO3HArpaK ACHHUs
3a yCIIYTH, OKa3aHHbBIC B TCUCHHE KAICHIaPHOTO ToIa.

Pe3epB Ha omnaTy MpeiCTOSIIUX PACXOJOB, CBSI3AHHBIX C JIOBEPHUTEIBHBIM YIPABICHUEM HUMYIIIECTBOM,
cocrasystommM PoHp, He HOpMUPYETCSL.

He wucnonp30BaHHBIM B TEUEHHE OTYETHOTO roga pe3CpB Ha BLIIUIATY BO3HArpaXACHUSA ITOHJICIKHUT
BOCCTaHOBJICHUIO B MEPBbIN KaJICHAAPHBIM JCHb OCIIC OKOHYAHHS OTYETHOTO TOJIA.

7. Tlopsigok KOPPEKTHPOBKH CTOUMOCTH

Ha patry Bcrymnenust B cuiy Hacrosuux IlpaBun, a pganee Ha Kaxnayro gaty pacueta CUA, mpoBoguTcs
MOHUTOPHHI IPU3HAKOB OOECLIEHEHMSI aKTHBOB U JIEOMTOPCKOM 3aJOJKEHHOCTH Ha OCHOBAaHMM MH(GOpMauuy,
oITyOJIMKOBAaHHOM B CJIEAYIOIINX AOCTYIHBIX HCTOUHHUKAX:

1.1 ITo akTHUBaM (3a UCKITIOUEHHEM JECHEXKHBIX TPEOOBAHUMN U IEOUTOPCKOMN 3a0JI’KEHHOCTH)

WNudopmarmonnstii pecype «CITAPK» ;

Mockosckas bupska https://www.moex.com/;

caiit LenrpansHoro banka P® https://www.cbr.ru/;

KapToTeka apouTpakHbIX nen https://kad.arbitr.ru;

eIMHBII (eepanbHbIN peecTp cBeeHuid 0 6aHkpoTcTBe https://bankrot.fedresurs.ru;

eIMHBII (eiepalbHbIN peecTp CBeIeH I 0 (pakTax IesTeIbHOCTH FopHInYecKkuX Jiui https://fedresurs.ru;
https://www.acra-ratings.ru/ ;

https://raexpert.ru/ ;

https://www.fitchratings.com/ ;

https://www.standardandpoors.com/ ;

https://www.moodys.com/;

Kontyp.®okyc https://focus.kontur.ru/

u3nanne «Kommepcan» https://bankruptcy.kommersant.ru

ceeaenns u3 EI'PIOJI/ET'PUIT 0 KOHKpETHOM FOPUIMUECKOM JIMIS/MHINBUAYAIbHOM IpEANPUHUMATEIC
B BHJIC BBIITMCKH M3 COOTBETCTBYIOIIEro peectpa https://egrul.nalog.ru

JTOKYMEHTBI, IOJTyUYEHHbIE Y TPABIIAIOMIEH KOMITaHUEH.

1.2 Tlo 1eOUTOPCKOH 3a0/DKEHHOCTH U ICHSKHBIM TPEOOBAHMSIM

Kontyp.®okyc https://focus.kontur.ru/
eUHBII (enepaabHbIil peecTp cBeeHui o 6ankpoTcTBe https://bankrot.fedresurs.ru
ceenenust u3 EI'PYOJI/EI'PUII o KOHKpETHOM IOpUINYECKOM JIMLE/ MHANBH Y aTbHOM NpEANPUHUMATEE
B BHJIE BBIITUCKHU U3 COOTBETCTBYIOIIEro peectpa https://egrul.nalog.ru
JIOKYMEHTBI, IOJIy4YE€HHBIE Y IPABIISIOIIECH KOMIIAHUEH
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Co0bITHS, BeylIe K 00eCIIeHeHHIO:

® yxyjauieHHe (UHAHCOBOTO ITOJIOKECHUS IMHTEHTA/KPEJUTHOW OpraHu3anui/0aHKa, OTpa3HBIIHECS B
JIOCTYITHON (PMHAHCOBOW OTYETHOCTH, 3 UMEHHO CHM)KCHHE CTOMMOCTU YHCTHIX aKTUBOB 0OJIee YeM Ha
20%:

® CYIISCTBCHHOC CHW)XCHHME (Ha 2 CTyNmeHH U 0oJiee) KPEAUTHOTO PEHTHHra IMHTEHTA /KPEAWTHOM
opranu3anun/0anka (IIpu HATMIUHN ) THO0 OT3hIB PEUTHHTA;

e apecT BCeX WJIM YacTH aKTHBOB IMHMTEHTA, €CIM TaKOH apecT MOXKET MOBIHMATH Ha BO3MOXKHOCTH
WCTIOJTHEHMSI 00SI3aTEIILCTB JIUIIOM, 00s3aHHBIM 110 (PJMHAHCOBOMY aKTHUBY;

e HapyIIeHHE 3aeMIITUKOM/IeOUTOPOM/IMUTEHTOM/KPEIUTHON OpraHu3aiueii/6ankom Oomee uem Ha 60
JTHEH CpoKa BBIMTOIHEHMSI 0053aTeNILCTB (OIUIATHI, BEITIOIHEHUS paboT/yCiyT, Nepeadnd UMYIIECTBa U Tp.
00s13aTeIbCTB, OOYCIOBIEHHBIX JOTOBOPOM) WM BBIIIIATHI TPOIEHTHBIX JOXOJOB IO aKTHUBY,
cocTaBJstoneMy akTuBbl DoHa;

e odunmambHOE OITyOIMKOBAHNE PEIISHISI O MPU3HAHIH IMUTEHTA OaHKPOTOM;

e odunmagbHOE OMTyOIMKOBAaHNE PEIICHUS O Hadaie MPUMEHEHH K IMUTEHTY Tporexyp 6aHKpOTCTBa — CO
JHS ONyOJIMKOBaHUs COOOIICHMsI O AAThl, MPEIIICCTBYIONICH JaTe OMyOJMKOBAaHUS COOOIICHUS 00
OKOHYaHWH TPHUMEHEHHs MpOIeayp OaHKPOTCTBA, BKIIOYAs COOOMIEHWS O HA3HAYEHWW BpPEMEHHOU
aJIMAHHACTPAIINH;

e odunmaTbHOE OMYOIMKOBAaHHE B COOTBETCTBHUH C (pelepalbHBIMUA 3aKOHAMH W WHBIMA HOPMAaTHUBHBIMU
MPaBOBBIMH akTaMu Poccuiickoii Denepaliviv WM MHOCTPAHHBIX TOCYAapCTB HHGOPMAIUS O IPOCPOUKE
WICTIONTHEHVSI IMUTEHTOM CBOUX OO0SI3aTEIBCTR;

e OT3bIB (QHHYJIMPOBAHHE) IMHTEHTA/KPCIUTHON oOpraHu3alu/0aHKka JHIECH3UA Ha OCYIICCTBICHHE
OCHOBHOTO BH/[Ia JIEATEIHHOCTH.

3anuck B EI'PIOJI o npeacrosimeM uckimodenuu ropuaudeckoro iuna u3 EI'PIOJI ve sBnsercs mpusHakoM
o0ecLIeHeHUS M HE BJICYET K KOPPEKTUPOBKE CIIPABEINBON CTOUMOCTH.

B cinyuae, ecnu mpu NpoBENCHWHM MOHUTOPHHIA CTAHOBUTCS JOCTYHNHOH HHGpOpPMaLusi O IpHU3HAKAX
o0eclieHeHNsI KOHTpareHTa, ClpaBeInBas CTOMMOCTD BCEX aKTHBOB U IEOUTOPCKOH 3a/10JKEHHOCTH KOHTpareHTa
TECTHpyeTcs Ha OoOecCIicHEHHE Ha Ty K€ JaTy W OINpeleNsieTcs B COOTBETCTBHU C METOJOM KOPPEKTHPOBKH
cnpasequBoi croumoctH (IIpunoxxenue 4 x [lpaBunam).

VYnpasmnsronias KoMIaHusi o0si3aHa HE TMO3JHEE IHS, CIEAYIOIIEro 3a JHEM BBISBICHUS, MPEJOCTaBISATH B
CTHEeMAIN3UPOBAHHBIN JICTIO3UTApUi HHPOPMAIIUIO O BBISBICHHBIX MTPU3HAKAX 00ECIIeHEHHS.

Ecnmu Ha MOMEHT BBIBICHHS COOBITHS, BEOyLIEr0o K OOECLHEHEHMI0, Y aKkTuBa (B T.4. JeOMTOPCKOM
3aJJ0JKEHHOCTH) MMEETCsl IeHCTBYIoIee ofecnevyenme, MOpsSA0K OLEHKU CHpPaBEeIIMBON CTOMMOCTH KOTOPOTO
YCTaHOBJIEH B HacTosmMX [IpaBmiiax, Ha Bech WM OOJBIIUI pa3Mep, YeM pasMep CIpPaBeIMBOH CTOUMOCTH
akTuBa (B BUJE 3aJI0Ta, MOPY4YUTENbCTBA, FAPAHTHH, 003aTEIBCTBA TPETHUX JIUII, ONIIMOHHBIX COTJIAIEHUN U T.11.),

TO B 3TOM CJIy4ae KOPPEKTHPOBKA CHPaBEJIMBON CTOMMOCTH 00ECIIEYEHHOIO aKTHBa HE IPOUCXOAMT.

B cnydyae BBeneHusi B OTHOIIEHHH JOJDKHHKA MPOLEAYpPhl OaHKPOTCTBA, aHHYJIMPOBAHHS JIUICH3UU IO
OCHOBHOMY  BHUJY [JE€ATEIbHOCTH WM Hayaja [pPOUEAYphl JIMKBUAALMH, CIPaBeUIMBasi  CTOUMOCTb
aKTHBa/IeOUTOPCKOH 3a/10JDKEHHOCTH:

® [IPUHMMAETCS PABHOM HYJIIO HA JaTy BCTYIUICHUS B CHIIy HACTOSINUX MPaBui (a B TaJbHEHUIIIEM — C AaTh
OITyOJIMKOBaHUS O(UITHAEHOTO COOOIIEHHUs 00 YKa3aHHBIX COOBITUSIX B JJOCTYITHOM HCTOYHUKE)

e b0 cuuTaercs TpeOOBaHHMEM K MOpyYHTENrO (MPH HAIWYMK Yy akThBa (B T.4. JeOUTOPCKOM
3aJI0JDKEHHOCTH) JICUCTBYIONIEro o0ecrieueHrs B BUE TIOPYIUTENhCTBA Ha BECh HIIM OOJILIIHI pasMmep,
YeM pa3Mep CIpaBeIMBOM CTOMMOCTH aKTHBa, NP YCIOBUH MOJIYUYECHHUS [IOPYUYHTENEM TpeOOBaHUs) U
KOPPEKTHPOBKA CIIPaBEUINBON CTOMMOCTH O0ECIICUEHHOTO aKTUBA HE IPOUCXOIUT.

CrnpagenauBasi cTouMocTh npusHaercst pasHoii 0 (Houib):
®  [10 BCEM BBIIIYCKaM J0JIEBBIX U JIOJTOBBIX EHHBIX OyMar 3MUTCHTOB U BCEM HMEIOIUMCS TPeOOBaHUM K
SMUTEHTY 110 BCEM BBIITYCKaM IICHHBIX OyMar (BKJIIOUasi mpebo6aHusi Ha GblNaamy KynoHH020 00X004a (3a
npeovioywue KynoHHvie nepuoovt), mpebosanus Ha nocauieHue 0CHOGHO20 00i2a (NoaHoe/dacmuyHoe,
CPOK KOMOPO20 HACMYNUNL), mpebosanue Ha GbINIAMY 00bABIEHHBIX OUBUOEHO08) B CITydae BO30YKISHUN
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B OTHOIIICHWH dMHUTCHTA (JIUIa, 00S3aHHOTO IO IIEHHOW OyMmare), KOHTpareHra, nIeduTopa IMpoIeIyphl
0aHKpPOTCTBA - ¢ AaThl O(UIIHAIIEHOTO COOOIIEHHUS O BO30YKICHUH IPOLICAYPhl 0aHKPOTCTBA;
e B cCIlydae COOBITHS, IPUBOAAIIETO K MPU3HAHUIO IPATOIICHHOTO METalIa HEMPUTOJHBIM JUTS JaTbHEHIIIEero
WCIIOJIb30BaHUS 10 IIEJICBOMY HA3HAYCHHIO, - C JAThl MOJYyYEHUS OQUIHAIBLHOTO JOKYMEHTa O TaKOM
(hakTe.
B nHBIX ciydasx BOSHHKHOBEHUS MPU3HAKOB OOECIICHEHNS [ICHHbIe OyMard OIeHHBAIOTCS B
COOTBETCTBHH C METOAMKaMH, yka3aHHBIM B [Ipunoxennn Ne 4 k [IpaBumam.

B nmepuoa mexy natamMu OIEHKU ONpeeiIeHHAs OUEHIIUKOM CIPABEIJIMBAasi CTOUMOCTh aKTHUBa HE
W3MEHSETCS 3a HCKIIOYCHHEM CIy4aeB BO3HHKHOBEHHS COOBITHHA, BEAYIINX K OOECIIEHEHWIO, COTJIACHO
HacTosAeMy pazzieny. IIpu BO3HUKHOBEHUM TaKOTO COOBITHsI, YTPaBISIONIas KOMIAHUS 00s3aHa OCYIIECCTBUTH
BHCIUTAHOBYIO OIlCHKY akthBa B TeueHue 20 (/IBamuartw) aneii. CnpaBe/yinBas CTOMMOCTH OTPEACISCTCS B
COOTBETCTBHH C HOBBIM OTYETOM OIICHIIMKA, & JI0 €r0 MOJIYYCHHS B COOTBETCTBHH C METOAOM KOPPEKTHPOBKHU
CIpaBeIMBON CTOMMOCTH, yKa3aHHBIM B [Ipunoxenwn Ne 4 x [IpaBuam.

B cnyuae Hamuums noctoBepHOM MH(OPMAIIUU, CBUIIETEILCTBYIOIICH O BO3MOKHOM TOTAIlIECHUH paHee
MIPOCPOYCHHON JeONTOPCKON 3aJ]0JDKEHHOCTH, Y ITPABIISIONIAs KOMIIAHUS BIIPaBe OMPENesiTh (KOPPEKTHPOBATH)
CHPaBEUIMBYIO0 CTOUMOCTh TaKOW JTEOMTOPCKON 330DKEHHOCTH C yUYE€TOM CBOETO 0OOCHOBAHHOTO AKCIEPTHOTO
MHEHHSL.

8. [lopsinok pacyera CpeTHEroI0BOI CTOMMOCTH YHCTHIX aKTHBOB MOH/IA U oNIpe/eIeHUs] pACYeTHOH
CTOMMOCTH UHBECTHIIMOHHBIX naeB MoHaa.

CpCI[HeFO)Z[OBaﬂ CTOUMOCTb YHCTBIX aKTHBOB q)OH[Ia Ha HIO6OI>'I JACHb OIPEACIIACTCA KAaK OTHOIINCHHUE CYMMBI
CTOMMOCTEH YHCTBIX aKTHBOB Ha KaXAbIH pabounii JeHb KaJeHIapHOro roja (eciu Ha paboumii JIeHb
KaJIeHAapHOTO ToJla CTOMMOCTh YHCTHIX aKTHBOB HE OMpENeNsiach — Ha IIOCIEAHHN JIeHb €€ OmIpeielieHus,
MPEIIECTBYIOINI TaAKOMY IHIO) ¢ Hadana roja (¢ JaTel 3aBepIlieHus (okoHuanus) ¢popmupoBanus PoHma) 10
AaThbl pacucTa CpCHHCFOﬂOBOﬁ CTOUMOCTHU YUCTBIX aKTHUBOB K YUCITY pa60t11/1x I[Heﬁ B KAJICHAAPHOM Ioay.

Pacyernas crtouMocTh uHBecTHMIHMOHHOrOo mas @oHnma ompenensercd Ha KaXIylo JaTy, Ha KOTOPYIO
OTIpEeIEeTSIETCSI CTOMMOCTh YUCTBIX aKTUBOB (DOHIA, MyTEM JENeHUS CTOMMOCTH YHCTHIX akTnBoB (DoHIA Ha
KOJMYECTBO MHBCCTUIIMOHHBIX ITACB IO JAaHHBIM PECCTpa BIAACIIBICB MHBCCTUIIMOHHLIX I1aCB q)OHZ[a Ha aaty
OTIpe/IeTICHHsI pacueTHON CTOMMOCTH.

ITepepacuer cpeaHerog0BOM CTOMMOCTH YHUCTHIX aKTUBOB DOHAA U PACUETHON CTOMMOCTH MHBECTHULIMOHHOTO
nast @oHa OCYIIECTBISETCA B CIIydae epepacueTa CTOMMOCTH YHCTBIX aKTHBOB.

9. HOpﬂHOK onpeaeJjeHud CTOMMOCTH HMyHIE€CTBA, IIEPECIAHHOI0O B OIJIATY HHBECTUINUOHHBIX MACB.

CronMOCTh MMYIIECTBA, MEPEAAHHOIO B OIUIATY MHBECTHLMOHHBIX IA€B, ONpPENEseTcs B COOTBETCTBUU C
tpedoBanusmMu DenepanpHoro 3akoHa oT 29.11.2001r. Ne 156-D3 «O6 WHBECTUIIMOHHBIX (HOHIAXY, IPUHSITHIX B
COOTBETCTBHMHU C HIM HOPMaTHBHBIX aKTOB, TpeOoBaHUAMHU Y ka3aHus banka Poccun ot 25 aBrycta 2015 1. Ne 3758-
VY «O0 ompeneneHny CTOMMOCTH YUCTHIX aKTMBOB MHBECTHLHMOHHBIX (DOHIOB, B TOM YMCIIE O MOPSIKE pacueTa
CPEAHEro/I0BOM CTOMMOCTH YUCTHIX aKTHBOB ITA€BOI'0 HHBECTUIIMOHHOTO (DOH/IA ¥ YUCTHIX aKTUBOB aKIIMOHEPHOTO
WHBECTUIIMOHHOTO (POH/IA, PACUETHOW CTOMMOCTH WHBECTUIIMOHHBIX T1ae€B MACBBIX WHBECTHUIIMOHHBIX ()OHJIOB,
CTOMMOCTH MMYIIECTBA, IEPEJAaHHOrO B OIIATy MHBECTUIIMOHHBIX MaeB» U HacTosmuX [IpaBmu.

Jlata, 1O COCTOSHHIO Ha KOTOPYIO OIpEAeNseTcs CTOMMOCTh HMYIIECTBA, NEPEJaHHOrO B OIUIATy
WHBECTUIIMOHHBIX maeB DoHjga, He MOXeT OBITh paHee AaThl Iepelavyd TaKoro HMYIIeCTBa B OIUIATY
MHBECTHUIIMOHHBIX I1a€B, 32 HCKIIOYEHHEM CIIy4aeB ONPEeNICHNs] CTOMMOCTH UMYIIECTBA, MIEPEAaHHOTO B OIUIATY
MHBECTHIIMOHHBIX NTaeB DoH/Ia, Ha OCHOBAaHMHM OTYETA OICHIINKA.

Jlata, 1O COCTOSHHIO Ha KOTOPYIO OIpEAeNseTcs CTOMMOCTh HMYINECTBa, IEPEJaHHOrO B OIUIATy
WHBECTUIIMOHHBIX MaeB DoH/1a, HA OCHOBAaHHW OTYETa OIICHINNKA, HE MOXKET OBITh paHee TPeX MECALEB J0 AaThl
nepeaayy TaKoro MMYIIECTBA B OIUIaTy MHBECTUIIMOHHBIX 11aEB.

CronmocTh UMYHIECTBA, NEPCIAHHOrO B OILIaTy MHBECTUIIMOHHBIX naés q)OH)Ia, OMpeacIa€TCd 10 COCTOAHUIO
Ha 23.59.59 MOCKOBCKOTO BpeMEHHM Ha JaTy I[epelayd WUMYIIecTBa, NpeaycMoTpeHHyto [IpaBumamu

JIOBEPUTEILHOTO yrpasiaeHus PoHja.

10. ITopsnok OLEHKHM CTOMMOCTH JelcTBYIOIIero obecmedeHusi (B BHAe 3aJi0ra, NOPY4YMTEIbCTBA,
rapaHTHH, 008132TeJbCTB TPETHUX JIMI, ONINOHHBIX COTJIAIICHUI W Np.)
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CTonMMOCTh MHBECTHIIMOHHBIX TaeB, Haxoasamuxcs B 3anore MoHma B kayecTBe oOecredeHns akTHBOB (B T.4.
neOUTOpCKON  3aJO0JDKEHHOCTH), TPHU3HAETCS paBHOW pAcCYeTHOM CTOMMOCTH WHBECTHIIMOHHBIX IIaeB,
MOATBEPKAEHHON CIIPaBKOM 0 CTOMMOCTH Tas [0 COCTOSIHUIO Ha MpebplayInyto naty pacuera CUA, a eciau Ha 3Ty
IaTy pacdeTHas CTOWMOCTb WHBECTHIIMOHHBIX TIIa€B HE OIpeneisuiach, - Ha TIOCIETHIO JaTy e
MIPEIIEeCTBYIOMNIYO, JIN0O WHBIM JOKYMEHTOM B COOTBETCTBHH C JOTOBOPOM 3aJI0TA.

CTOMMOCTh TPOYETO UMYIIECTBA, HAXOAsIErocs B 3ajgore MoHma B KauecTBe 00CCICUeHUsSI aKTUBOB (B T.4.
JNeOUTOPCKOH 3a]0JPKEHHOCTH ), TIOATBEPKIACTCS OTYSTOM OIICHIIUKA, JIMOO MHBIM JIOKYMEHTOM B COOTBETCTBHUH
C IOTOBOPOM 3aJI0Ta, TIPY YCIIOBHUH, YTO /IaTa OIIEHKH CTOMMOCTH 3aJI0TOBOTO HMYIIIECTBA HE PaHee [IECTH MECSIIEB
JI0 JTaThI, [0 COCTOSTHUIO Ha KOTOPYIO OMPEILISICTCS] CTOUMOCTD YHUCTHIX aKTHBOB.

Pasmep obOecrnieueHns aKTUBOB B KQUECTBE OPYUYUTEILCTBA, TAPAHTUH, 0053aTEIIBCTB TPETHUX JIHII, ONIMOHHBIX
COTJIAIIICHHH U TIP. OTMIPEJIENAETCS COTJIACHO YCIOBHSIM JJOTOBOPA.

11. Mopsiaok yperyJupoBaHusi Pa3HOTJIACHI MeKIY YNPaBJIsSIIONIell KOMIIAHUEH U CTIeNNATN3MPOBAHHBIM
JAeNno3uTapueM MpH onpeaeieHUH CTOUMOCTH YUCTHIX AKTHBOB

IIpu oOHapyxeHMH pacXOXIEHHUH B pacuere CTOMMOCTH YHUCTHIX akTHBOB (oHAA, NpPOU3BEICHHBIM
Criennann3upoOBaHHBIM JETIO3UTapUEM U yIpasistomiel komnanueil @onaa, Crnenuain3upoBaHHbIN Je03UTapUl
MPOM3BOJUT BHEIJIAHOBYIO CBEpPKY COCTOSIHUSI aKTHBOB M 00s3aTenscTB PoHAAa M NPUHUMAET MEphl K
HCTIPaBJICHUIO OIIUOOK, B TOM YHUCIIE OCYIIECTBIISIET CBEPKY:

- AKTHBOB U 00513aTENbCTB HA IPEIMET COOTBETCTBUS KPUTEPHUSIM UX NMPU3HAHUS (IIPEKPAILCHHS
MIpU3HAHUSA);

- UCIIOJIb3YEeMOH 11 OLleHKH akTuBOB PoHAa nH(opmanuy;

- WCTOYHUKOB JAHHBIX IUIS ONpEICTICHHS CTOMMOCTH aKTHBOB (BETHMYMHBI 00S3aTENBCTB), a
TaKXke MOopsIIKa UX BHIOODA;

- MopsAZKa KOHBEPTAI[MM BEJIUYUH CTOMMOCTEN, BBIPAXKEHHBIX B OJHOW BajIOTe, B JPYIYIO
BaJIOTY.

BremiaHoBas cBepka nposoautcsi Crieluaan3upoBaHHBIM ACMIO3UTAPUEM B TEUCHUE OIHOrO pabouero IHs C
MOMEHTa 00HApYKEHHUS PACXOKACHUH U BKIIOYACT CIEAYIOIINE MEPOTIPHUSITHUS:

- ¢dopmupoBanme nepedns umyiiectsa GoHa U cipaBKy K MepevHio uMmyinectsa Gounna;

- ompeJiesieHe Bua akTUBOB (00s13arenbeTB) PoHa, MO0 KOTOPBIM MPOU30IILIO0 PACXOXKACHHUE C
JIAaHHBIMU yueTa yrnpasistonieil komnanuu ®ounpa;

- CBEPKY JTaHHBIX, BHECEHHBIX B CHCTEMY JENO3UTAPHOIO y4eTa, C JAHHBIMH MOITY4YEHHBIX OT
ynpasisitonield komnanuu PoHaa J0KyMEHTOB, TOATBEP K IAI0IINX (HaKT COBEPIICHHS CIEIIKH,
110 KOTOPOU HAZEHBI PACXOXKACHUS;

- CBEPKY JaHHBIX, UCIOIb30BaHHBIX ClenHMann3upOBaHHBIM JETO3UTapUEM JUIsSl ONpPEEIEeHUs
CIPaBeJIMBOM  CTOMMOCTH aKTUBOB (00S3aTENBCTB) C JAaHHBIMH, TIPE/ICTaBICHHBIMH
ynpasisitonield komnanueld @onna B OTHOIIEHMM akTHBa (00s3aTeNbCTBAa), B OTHOLICHHU
KOTOPOTO MPOU30IILIO0 PACXOXKICHHUE.

IIpu mpoBenennn cBepku Crnennanu3upOBaHHBIN JENO3UTAapUi M ympasisromas komnanus doHpa BIpase
norpeboBaTh JApyr y Jpyra JroOble JOKYMEHTHl (WJIM WX KONWH), TMOATBEpXKIatomue (HakThl
HaNpaBJICHU/ IOy YCHHS PACIIOPSHKEHHUM 110 cueTaM, KOTIMU OATBEP>KACHUH, BbIcIaHHBIX Clie[Manu3upOBaHHBIM
JETIO3UTapHEM, a TaKKe JAPYIMX [JOKYMEHTOB, HEOOXOAMMBIX JUIS BBIACHEHHMS NPUYMHBI W YCTPaHEHUS
00HAPYKEHHBIX PACXOXKICHUH.

IIpy HEBO3MOYKHOCTH YCTPAaHHUTH BBISBJICHHBIE PACXOXKACHHUSA B pacueTe CTOMMOCTH YHCTHIX akTuBOB doHna
(dakT 0OHapYKEeHUS PACXOKACHUH PUKCHPYETCS CTOPOHAMH B MPOTOKOJIE PacXoxkAeHUH. [I[pOTOKON pacxoxieHu
COCTaBISIETCA B JBYX O3K3eMIulApax — i ympasistomed komnanuun @Poxaa u Crenuaan3upoBaHHOIO
JETIO3UTapHSL.

43



HpaBI/ma Onpencsi€eHus CTOUMOCTH YUCTbIX aKTUBOB

IlepeyeHb TOCTYNHBIX U HA0JII0]aeMbIX OMP KeBbIX IJIOIIAT0K

Ipunoxenne Nel.

JloctymHble 1 HaOII0AaeMble OUPIKEeBBIC TUIOIIAIKH

BriOpath BepHOE, TOCTaBUB X

[Ty6muaHOoe akimoHepHoe 00mecTBo "MockoBckast bupxa MMBB-PTC"

[Ty6mumaroe akimonepHoe obmiectBo ""CankT-IleTepOyprekas oupxa”

3akpsiToe aknmoHepHoe obmecTBo "CankT-IleTepOyprekas Bamoraas bupxa"

3akpsIToe aknmoHepHOe 0bmecTBo "donmoBas oupka MMBB"

e ltaltadlel

AduHckas oupxka

Benmopycckas BATIOTHO-(hOHIOBas OHpKa

BowMmbeiickas ¢poHmoBas Oupka

Bynanemrckas honmoBas Oupxa

BapmaBckas ¢honmoBas oupxa

Benckas poHmoBas Oupixka

BenuypHas ¢ponmosas oupxa TudcOke (Kanama)

I'oHKOHTCKas GOHIOBas OUpKA

EBponekct AMcTepram

EBponekct bproccens

EBponekct Jlnccabon

EBponekct Jlongon

EBponekct [Tapux

Wpnanackas ¢ponmoBas oupxa

WranpsiHcKas GpoHI0Bast OUpKka

HoxanHecOyprckast poHaoBas Oupika

Kaszaxcranckas honmgoBas Ouprxka

Kunpckas ¢honmoBas oupxa

Kopeiickas dponmoBas oupxka (KetiApOke) [KOSPI]

Kopeiickas dpormosas oupka (KetiApOke) [KOSDAQ]

Kopeiickas dpormoBas oupxka (KetiApOke) [KONEX]

Kopetickas ponmosas oupxa (KeitApDke) [K-OTC]

KoIprei3ckas ¢honmoBas Oupxa

Jlonmonckas GoHIoBas OUpKa

JrobnstHCcKas poHaoBast Oupika

JIrokcemOyprekast hoHmOBast OMprka

MausTHiickas (GoHIOBasI OHpKa

Mexkcukaackas GoHIOBas OHprka

Hacgak OOMOxkc ApMmeHus

Hacgak OOMDkce BunbHioc

Hacpak ODOMmDke Ucnangus

Hacpak O9OMmDke Komenraren

Hacpak ODMDkce Pura

Hacpak O9MDke CTOKroiabpM

Hacngak ODOMDkce XenbCUuHKU

HammonansHast Unaniickas poHmgoBas Oupxa

Hito-Mopkekas horzoBas Gupxa

Hirto-Mopkekast hormoBast Gupika Apka

Huto-Mopkekast homzoBas Gupska oOnurarmit

Ocaxckas gonmoBas Oupxa

Cram0ynbckas poHIO0Bas Oupka

TaiiBanbckasi ponoBas Ouprka

Toxkwuiickas ¢onoBas Gupxka

donpnoBas oupsxa bapcenons

donyoBast bupxka brupbao

®onnosas 6upxka budm Dun O bosecna (bpazumist)

®onnoBas ouprka Banencun

®onnosas ouprka ['peTaii (TaiiBanp)

DonyoBast oupxka Manpuna

donyosast obupxa Hacrmak

donposas 6upxa Ocio
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®onpnosas oupxa CaHThSTO

donposas oupxa Tenp-Apuba (Tuditdcl)

donposas oupxa TopoHTO

donnoBas ouprka DUIcOke (ABcTpanus)

Donyosast bupxa Iu3310kc (Hosast 3enmanus)

®pankdpyprekas Gonnosas Oupka

Yuxkarckast ponznoBas oupxka (Cuditadkc)

[lTanxatickast oHmOBasE OUpKa

[IBeiinapckast ponaoBast bupka IcAiIKe

Ierxenbckast (oHmOBasE OUpKa
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Ipunoxernue Ne 2

Metox npuBeAeHHONH CTOMMOCTH OYyIYIIUX JeHEKHBIX IIOTOKOB

IIpuBeneHHasi CTOMMOCTDH OYAYIINX A€HEKHBIX MOTOKOB PACCUNUTHIBACTCS IO hopMyIIe:

¥ P
_ n
n=1

PV — ciipaBeanuBasi CTOMMOCTD aKTHBa (00513aTEIbCTBA);
N - KOJTMYECTBO ICHEKHBIX TIOTOKOB /10 AATHI TOTalIeHHs aKTHBA (00s13aTeNbCTBA), HAUMHAS C IAaTHI OTIPEeTICHI
CYA;
N - cymMMa n-oro J€HeKHOro MOTOKa (MPOLEHTHI K OCHOBHAS CYMMa);
N - TOPSAAKOBBIIl HOMEP IEHEKHOTO ITOTOKA, HAUMHAs ¢ AaThl onpenencHus CUA;

1 - konuuecTBO AHEN OT AaThl onpenenenus CUA 10 1aThl N-0ro JICHEKHOIO MOTOKA;

I - cTaBKa JMUCKOHTUPOBAHUSI B TMPOLIEHTAX TOJOBBIX, OMPE/CICHHAs] B COOTBETCTBUH C HACTOSAILIUMU
[TpaBunamu.

HCHC)KHBIG IIOTOKH, BKJIFOYas HpOL[CHTHBIﬁ A0X0[d, paCCUHUTBIBAIOTCA B COOTBETCTBHUU C YCJIOBHAMU OOTOBOpA,
)IaTOﬁ JACHCKHOI'0 ITIOTOKA CUUTACTCA MUHHUMAJIbHAA 1aTa, B KOTOPYIO BO3MOXKHO IMOCTYIIJICHUC ACHCKHBIX CPCACTB,
COOTBETCTBYIOIIAs JaTe OKOHYAHWS N-Oro mepuoja (3a HUCKIIOYCHHUEM CIIy4acB JOCPOYHOTO IMOTAIICHHS
OCHOBHOT'O JTOJITQ).

I'paduik neHEKHBIX TOTOKOB KOPPEKTHPYETCS B CIydae:

*  BHECEHHUS H3MEHEHUH B JOTOBOD (B T.4. B YaCTH U3MEHEHHUS CTaBKH IO JIOTOBOPY, CPOKA IEHCTBHS
JOTOBOPA, IEPUOAUIHOCTH WM CPOKOB BHITUIATHI MPOIIEHTHBIX T0XOIOB);

"  W3MEHEHHUS] CYMMBI OCHOBHOTO J10JiTa (TIOMOJHEHUS, YACTUYHOTO MOTAIICHHS, €CITH OHO HE OBLIO
YUTEHO rpaduKoM).

IMopsinok onpenesieHusi CTABKH AUCKOHTHPOBAHUS
CraBka JAUCKOHTUPOBAHHUA ONIPCACIACTCA 110 COCTOAHUIO Ha JaTy Hadajla IPUMCHCHHUSA USMCHCHUA U TOIIOJIHCHU A
B Hactosiue [IpaBuiia B 9acTH M3MEHEHHUS BH/A PHIHOYHOM CTaBKM IOCIIE TEPBOHAYAIBHOTO MTPU3HAHUS aKTHBA,
U B JaJbHEHIIEeM Ha:
- JlaTy IEepBOHAYAIILHOIO IIPU3HAHUS aKTUBA,
- Kaxnayio aary onpezneneHus CHA.

CraBka JHCKOHTHPOBAHMS PABHA:
PBIHOYHOH CTaBKe, ONpEAEICHHON B OTHONICHUHU KXKAO0TO BUIA aKTHBA (00sI3aTENbCTBA) B COOTBETCTBHHU C
tabnuuei 1 [1paBui, B ToM 4rciie, ecu WHas CTaBKa JMCKOHTHPOBAHUSA HE YCTAHOBJIEHA JOTOBOPOM.

Taoauna 1
PoIHOYHASI cTAaBKA OmMpeneisieTcsi B OTHOIEHNH KaKI0ro0 BUAa aKTHBA B COOTBETCTBHH CO CJIeAYIOLIEH
TA0JIUIIeH:

Buo akmuea/ Poinounas cmaska Hcmounuku unghopmayuu
obazamenvcmea
JenexHsle CpenHeB3BellIeHHas POLIEHTHAs CTaBKa 110 Odunmanehenii caiit banka Poccun
cpeacrtsa BO | NPHBJICYEHHBIM KPEAUTHBIMU opranusauusiMu | http://cbr.ru/statistics/?Prtld=int_rat,
BKJIaJIax BKJIa/IaM (IeTI03UTaM) He(MHAHCOBBIX Hannsle pasmena «CeneHus 1o
(memo3uTax) B | opraHusanuii B pyOssiX 1 HHOCTPaHHOM BKJIamaM (Zermo3utaM) (pU3MIECKUX
KPEIUTHBIX BaJIIOTE B 11€JI0M 110 Poccuiickoit @exaepaiuuy, JIUI] 1 He(MHAHCOBBIX OpraHU3alni B
OpraHM3aLHUSAX, packpeiBaeMasi Ha opuIMaNbHOM caiite banka | pyomsax, momnapax CLLIA u eBpo» B
JIENIO3UTHBIE Poccun. uenoMm 1o Poccuiickoin dPenepanuu
(cOeperatenbubie) | Eciu nenos3ut pasMmeliieH B BJIOTE OTIMYHOW | (11 HE(UHAHCOBBIX OpraHU3alluH,
cepTuduKaThI oT poccuiickoro pyous, nomutapa CLIA nim CO CPOKOM IIpHBIICUEHHS CBbIIIE |
€BpO, TO 32 CTABKY CJEyeT MPUHATH IPOLEHT | roga). 3a OCHOBY HPUHHUMAETCS
10 JIENO3UTY B COOTBETCTBYIOIIEH BAIIOTE B
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TOW KPEAUTHOMN OpraHu3aliiu, B KOTOPOil CTaBKa 3a TMOCJICTHUN ITyOJINKYEMBIi
pa3MeIIeHsl CpeIcTBa Ha JIETIO3HT, MecsIII.

aKTyaJIbHBIA Ha JIATy OMPEICICHHUS CTOUMOCTH
YUCTBIX aKTUBOB C YUE€TOM CpPOKa,
OCTaBIIIETOCS IO CPOKA MOTAIICHUS
OIICHUBAEMOT0 JAeno3uta. [IporeHt mo
JICTIO3UTY OMpPENeNsAeTCs HA OCHOBAaHUU
nH(pOpMAIH, TOCTYITHON Ha OPHUIIHATHFHOM
caiite 6aHKa.

Jenexusle CpenHeB3BellieHHas: TpoleHTHas cTaBka mo | Odunuansueiii caiit banka Poccun
TpeGoBaHusA 1o | Kpeauram B pyOJIsiX W MHOCTpaHHO# Bamtote, | http://www.cbr.ru/statistics
KpEAUTHBIM MIPEeIOCTaBIEHHBIM HepuHaHCOBBIM | JlaHHbIe pazmena «CBeleHus 1O
JIOTOBOpaM U | OpraHu3anusM (Ui JOJDKHUKOB, SBJISIIOIIMXCS | KpeauTaM B pyossix, gomwtapax CLIA
JIOTOBOpaM 3aiiMa, | IOPUANYCCKUMH JIAIaMU) WX (U3UIECKUM | © €Bpo» B IeloM 1o Poccuiickoit
BEKCeJIs, mumaMm (A1 JOJDKHUKOB,  siBisitommmxcs | @enepanmu (4 He()MHAHCOBBIX
neOuTopcKas ¢u3nueckuMu  JMLAMH), B IIeJIOM 10 | OpraHu3aiuif, B  TOM  4YHCIC
3aJ10J1KEHHOCTD Poccwmiickoit ®enepannu, packpbiBaeMas Ha | CyOBEeKTaM Majloro H  CpPEIHEro
odummansHOM caiite banka Poccun. NpeANpUHUMATEIBCTBA W
Hna JICHEKHBIX TpeOOBaHUM, | PU3NUECKIM JUIam (mns
HOMHMHHPOBAaHHBIX B BaJIOTE, OTIMYHONH OT | AOJKHUKOB, SIBIISTIOLIIUXCS
poccuiickoro pyoms, mommapa CILIA u eBpo | pu3uuecknMu NHIIaMH), CO CPOKOM
TIPUMEHSIETCS CTaBKa, aHAJIOTMYHAsI | IpUBJICUCHUsT cCBBIIE 1 Toma). 3a
TpeOOBaHUSAM, HOMUHMPOBAHHBIM B JIOJUIapax | OCHOBY TIpMHHMAaeTcs CTaBKa 3a
CLIA. MOCTIEAHUN Ty OIUKYEMBIH MECSI.
3aknaaHeie CpPeIHEB3BCUICHHAs CTaBka 10 wunotreydbiM | Odurmansueiii calit banka Poccun
kpenuram 1o Poccuiickoit  ®enepanum, | http://cbr.ru/statistics, JTAHHbBIC
OIIpeeNICHHAsl B COOTBETCTBUH C opuimansHoOi | pasaena «CBeOCHHA O >KHIMIIHBIX
craructukoil Llentpansaoro 6anka PO KpeauTax, NPENOCTaBICHHBIX
KpEIUTHBIMU OpraHu3aLUsIMU

¢u3nyecKkuM JTuIaM B pyOisax (Bcero
o Poccuiickoit Ddenepanun )»
(cpemHeB3BelIeHHass ~ CcTaBKka IO
KpeluTaM, BBIIAHHBIM B TEUEHHE
Mecsna). 3a OCHOBY HPHUHHMAeTcs
CTaBKa 3a MOCTEeAHUN MyOINKYyeMBbIii
MECSIIL.

KoppexTupoBka cpeiHeB3BelIeHHbIX CTABOK NPU H3MEeHEHHUH PHIHOYHBIX YCJI0BHIi.

B ciywae ecnu Mexay mocieHUM JTHEM MecAlla, 332 KOTOPBIH ONpesesieHa CpeTHEeB3BEIIeHHAs CTaBKa, U AaTOM
OIIpeJeNICHUs CTOMMOCTH YHMCTHIX aKTHBOB IPOM30IUIO HM3MeHeHHe KJK4eBoil craBku banka Poccum sto
W3MEHEHUE cJelyeT MNpHOaBUTh (BBIUYECTb) K IIOCICAHEH pPAaCKPBITOW CpEIHEB3BEIIEHHON CTaBKe, NpU
OINPEJIEIICHUN CIIPABEIIMBOM CTOMMOCTH aKTUBA, Pa3MEILICHHOIO B BaioTe Pocculickoi @enepanuu. YKa3aHHYIO
KOPPEKTHPOBKY ClIeyeT IPUMEHSTH J10 1aThl oIy OIMKoBaHus Ha caiite banka Poccuu cpeHeB3BelIeHHON CTaBKH
3a Mecsll, B KOTOPOM COCTOSIIOCH M3MEHEHHE KITIOUEBOM CTaBKU.
Ecnu cymectByeT 000CHOBaHHO JOCTYITHAsI HH(QOpMAIIKS O TOM, YTO PhIHOYHBIE cTaBKH B ojutapax CILA u eBpo
C TIOCIIEHETO JHS MyOJIWKYyeMOIro MeCSIa, IO AaThl ONpPENelIeHNs CTOMMOCTH YHCThIX aKTHBOB, CYIIECTBEHHO
M3MEHWINCH, TO 33 CTABKY CJEIyeT MPUHATE!
e Jlns AETIO3UTOB - MIPOLEHT 110 JEMO3UTY B COOTBETCTBYIOLIEH BAIOTE B TOM KPEAUTHONW OpraHU3allHH,
T/Ie pa3MeIIeHbI CPEICTBA Ha JIETIO3UT, aKTyaJIbHBINA Ha 1aTy ONPEIeIeHNsI CTOMMOCTH YHCTHIX aKTHBOB
C YYETOM CpPOKa, OCTABIIETOCS JI0 CPOKA MOTAIICHHUS OLIEHUBAEMOTO JETI031Ta;
e Jlna xpenutoB (3aliMOB) - mporeHT Mo Kpeautam [TAO Co6epbank Poccum (odunuanbHBIA calT —
www.sberbank.ru ) B nomrapax CILIA wim eBpo, akTyajbHBIH Ha JaTy ONPENCNICHUS CTOMMOCTH
YHUCTBIX aKTHBOB C YYE€TOM CpOKAa, OCTABILIErocsl A0 CPOKa IOTAIIEHHs OLIEHMBAEMOTO JECHEXHOI'O
TpeOoBaHMSL.
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IIpunoxernue Ne 3
TEPMHUHOJIOI'UA

AHajloruyHasi 00JIUranmsi - O6HI/IF3HI/I$I, OTHOCAIIAACA K TOMY K€ CCTMCHTY, UTO U OLICHUBAacMasn 6yMara.
I[OXOIIHOCTB K MOIrallieHHu1o0 - 3(1)(1)6KTI/IBHa$I CTaBKa JOXOJHOCTH, paCCUUTAHHAsA K MOTAIlICHHIO.

IHoramenue oduranuu - OmKaiIee 1ocpodHoe (Hanpumep, odepra) moramenne (He IJaCTUIHOE)
00JIMraIuy WK MoTalleHUe OOJIMTalliK B CIIy4ae, €CIIH IOCPOYHOE MOTAIICHUE HE TTPETyCMOTPEHO
SMUCCUOHHBIMH JJOKYMCHTAMH.

CermeHTanus 00JIMrauMii B [IENIX OLIEHKU OCYIIECTBIISETCS C UCIIOIb30BAHUEM MAaTPUYHOTO IIOAX0AA
OJHOBPEMEHHO 110 PEUTHHTY, CPOKY OOpallleHHsI U TUITY IMUTEHTA!

a. I'pynnupoexa no peitmunzy 3mumenma (€CIi SMUTCHT UMEET PEUTHHT HECKOJIBKUX PEHTHHTOBBIX
areHTCTB, TO JUIS TPYIITUPOBKU HCIIONB3YETCS] MAKCUMAITbHBIN PEUTHHT):

o BBB peiitunr, ue nmke (BBB-) Standard & Poor's, Fitch Ratings , (Baa3) Moody's Investors
Service

e BB peiitunr, He Hike (BB-) Standard & Poor's, Fitch Ratings , (Ba3) Moody's Investors Service, u
He Boime (BB+) Standard & Poor's, Fitch Ratings , (Bal) Moody's Investors Service

e B peiitunr, ne amwke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service, u He
Beime  (B+) Standard & Poor's, Fitch Ratings , (B1) Moody's Investors Service

¢ NR peiitunr, ke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service miu
PEUTUHI OTCYTCTBYET.

b. I'pynnupoexa no oropayuu (DURATION) obauzayuu:

Mesnee 1 rona JIopanys MeHbllle Win paBHa 365 mHei;

Ot 1 go 3 ner Joparus 6osbine 365 aHeH, HO MeHbIle Win paBHa 1095 nHew;
Ot 3 5o 5 ner mopanus 6onbine 1095 nHelt, Ho MeHbIe nin paBHa 1825 mHei;
bonee 5 ner mopanus oombine 1825 nHeit.

c. I'pynnupoexa no muny smumenma:

- JUTs1 OOJTUTAIH POCCHUCKUX IMUTCHTOB, HOMUHHPOBAHHBIC B PYOJISIX:
I'ocynapcTBeHHBIC 00Ul

KoprnoparusHbie 00aUraiuu;

MyHUIMNATbHBIE O0JUTAIUK U 00TUraIiK CyObeKkToB PD.

- JUIs1 €eBPOOOIIUTaIlMN POCCUICKUX SMUTECHTOB:

I'ocymapcTBeHHBIE €BPOOOIUTAIIIH;

EBpooOmnuraium 0aHKOB;

EBpoobmuraru HeHAHCOBBIX OPraHU3aIINH.

d. I'pynnupoexa no saniome.

A¢pdexTuBHas craBka goxoaHoctu (YTM ) noJroBoii meHHoi 6Gymaru ot 1ieHsl P onpenenseTcs uexous
W3 ypaBHEHUS:

N

CF;
P+ NKD = Z—tl_to
i=1(1+YTM) 365

eoe:

YTM - uckomas 3hpexkTuBHAS CTaBKa JOXOAHOCTH;

P - ieHa, oT KOTOpO# paccuuThiBaeTcs 3(pPpeKTrBHAS CTaBKa JOXOIHOCTH JIOJITOBOM IIEHHON OyMaru;
NKD - HakoTUICHHBIN KyTIOHHBIN JTOXOJT Ha ATy OICHKH (MPUOABISIETCS B TOM CiIydae, €cliv IieHa P He
BruiogaeT HKJ);

N - KOTMYeCTBO OCTABIIMXCS HA JIATy OICHKH IJIATEXKEH MPOIIEHTOB W/WJIH OCHOBHOM CYMMBI JIOJITA IO
JTOJITOBOM IIEHHOI OymMmare;

CF; - Benu4uHa i-ro 1iarexa,

t; - mara i-ro raTexa,

to - 1aTa OLICHKU
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IIpunoxenue Ne 4
METOJIUKA OHEHKU KPEJIJUTHOI'O PUCKA

1. esu u onmpeaeeHus

Hacrosmas meronnka ciyXut amnsi onleHKH KpemuTHOro prcka KOHTpareHra, B TOM YHCIE TPU pa3MeNIeHHN

ACHEKHBIX CPCACTB B ACTIO3UTHI U HA CYETA C YCJIOBUEM HECHUXKACMOT'O OCTAaTKa B KPEAUTHBIX OpraHnu3anuiax.

eraumelﬁ PpUCK — pUCK BO3HUKHOBCHUSA y6I>ITKa BCJICACTBUC HCUCIIOJIHCHUA KOHTPArcHTOM 00s13aTENLCTB 10

002080py, a TaKKe HEOIIaThl KOHTPAT€HTOM OCHOBHOTO JI0JITa W/VJIHM MPOLEHTOB, MPUYUTAIONIUXCSA B YCTAHOBICHHBIN
JIOTOBOPOM CPOK.

Kpeoumuwiii petimune — MHCHHAE HE3aBUCUMOTO PEUTHHTOBOTO areHTCTBA O CIHOCOOHOCTH PEUTHUHTYEMOTO JIUIA

WCTIONHATh TIPUHATHIC HAa ce0si (rHAHCOBBIE 00s3aTeNbCTBA (O €ro KPeAUTOCIHOCOOHOCTH, (DMHAHCOBOM HA/ICKHOCTH,
(MHAHCOBOI yCTOMYMBOCTH), BBIPAXEHHBIM C FKCIIOJIb30BAHUEM PEHUTHHIOBOM KaTErOpHH TIO OIpeaeTIeHHOMN
pPEUTUHIOBOM HIKaje. B nensax npuMeHeHUsT HaCTOSIIEH METOIUKHU UCIOIb3YIOTCA PEUTUHIH CIACAYIOMUX PEUTUHTOBBIX
areHTCTB:

Moody's Investors Service

Standard & Poor's

Fitch Ratings

Ananutndeckoe KpenutHoe Peiitunrosoe Arentctso (AKPA)
Peittunrosoe arentctBo RAEX («Oxcmept PA»).

2. MeToabI OLIeHKH KPeAUTHOT0 PHUCKa

Meron 1.

CripaBennuBasi CTOUMOCTh aKTHBa, IPU BOZHUKHOBEHHUH MTPU3HAKOB 00€CHIeHEHMSI (32 NCKJII0YeHHeM
(akTHYECKOH MPOCPOUKH), OTIPEEISIETCS IO METOY IPUBEEHHONH CTOMMOCTH Oy IyIINX JEHEKHBIX TIOTOKOB,
YUUTBIBASI KPEAUTHBIC PUCKH Yepe3 KOPPEKTHUPOBKY CTaBKU AUCKOHTUPOBAHUS:

N

— Z P,
£ (1 + 1) + PD x LGD)Pn/365

p Vdev

rue

PV ¢, — CIpaBeNTNBasi CTOMMOCTb OOECIIEHEHHOTO aKTHBA;

N - KONIMYeCTBO ACHEKHBIX MOTOKOB 0 JIATHI MOTAIICHUS aKTHBA, HAUYMHAs ¢ JaThl onpeneneHust CUA;
P, - cyMMa n-oro IEHEKHOTO MOTOKA (TIPOIIEHTHI U OCHOBHAS CyMMa);

N - MOPAIKOBBIM HOMEpP IEHEKHOTO MOTOKA, HAaUHHAas ¢ JaTsl onpeneneHnus CUA;

" - xonuuecTBO JaHEN OT AatTel onpeneneHuss CUA 10 1aThl N-0ro JAEHEXKHOTO MOTOKA;

Tn(f) - KpUBas GECKYNOHHOMN JOXOIHOCTH € COOTBETCTBYIOIMMH CPOKAMH BBIILIAT F,.

PD (Probability of Default, BeposiTHOCTb e onTa) — BEpOIATHOCTH, C KOTOPOH KOHTPAreHT B TEUSHHE HEKOTOPOTO
CpOKa MOET OKa3aThCsl B cocTostHUM Aedonra. [lpaBuna onpenenenus PD onucans! B 1.3 HacTosiet MeToauk.
LGD (Loss Given Default, norepu npu 6aHKpOTCTBE) — A0JII OT CyMMBI, MOJIBEPKEHHON KPEAUTHOMY PHCKY,
KOTOpasi MOXKeT OBITh TIOTepsiHa B ciaydae Aedonra koHTparenTa. [IpaBmna onpenenenust LGD omucansr B m.3
HacTtosned MeToIuKH.

MeTton 2.

Bapuasnr 1.
CrpaBemjinBasi CTOMMOCTh aKTHBa NPH (PaKTHYECKOH TPOCPOUKe O00SI3aTCIBLCTB KOHTPAreHTOM

OTIpe/ieTIsieTCsl ¢ IPUMEHEHHEM OKHJaeMbIX KpeTUTHBIX YObITKOB (ECL).
CnpagenyinBasi CTOUMOCTb akTHBA PV, onpeensercs no Gpopmysie:
PV 3¢, = PVy — ECL
20e

PV — cronmocTh akTuBa (00s3aTeNbeTBa) O3 yueTa KPEIAUTHOTO PUCKA.

OHCHKa erlll/lTHOFO pl/ICKa OHpeHeHHCTCH C HpI/IMeHeHI/IeM MOACIN OXHNIACMBIX erJII/ITHBIX y6BITKOB
(ECL):
ECL = EAD * PD * LGD
riae.
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ECL (expected credit losses) — BenmuunHa KpeIUTHBIX YOBITKOB, KOPPEKTUPYIOMIAs IEHEKHBIE TIOTOKH.

EAD (Exposure at Default; cymma, moaBep)keHHasi KPEIHUTHOMY PHCKY) — oOIMi 00BEM 00s3aTeIbCTB
KOHTparcHTa Ha MOMEHT OIICHKH Tepel] KOMIaHWeH (HampuMmep, CyMMa BIIOXKCHHA B OAHKOBCKHE BKIIAJIbI
(eno3uThl) ¥ HECHMXKAEMBIE OCTATKH HA PACUETHBIX CUETaX, CyMMa BBIIAHHOTO 3aliMa).

PD (Probability of Default, BepostHOCTE IedonTa) — BEPOATHOCTD, C KOTOPO# KOHTPAreHT B TEYEHHE HEKOTOPOTO
CPOKa MOXeET oKa3aThCs B cocTossHuu nedoinra. [Ipasuna onpenenenus PD onucans! B 1.3 HacTosIIeH MeTOAUKH.
LGD (Loss Given Default, motepu npu GaHKpOTCTBE) — AOJII OT CyMMBI, MOJBEPKEHHON KPEAUTHOMY PHCKY,
KOTOpasi MOKeT OBITh TIOTEpsHA B ciydae Aedoinra koHTpareHTa. [IpaBuna onpenenenust LGD omucans B m.3
HacTosAed MeToauKH.

BapuanT 2.
B cmydae oTcyTcTBHS y KOHTpareHTa pelTHHTa M OTCYTCTBHS BO3MOKHOCTH ompenenuts PD m LGD B

COOTBETCTBHHU C M. 3 HacTosmel MeToquKu CHpaBeyinBas CTOMMOCTh aKTHBA NMPH (paKTHYeCKOH Mpocpodke
00513aTEeNILCTB KOHTPAreHTOM OIPEAEIIETCs 10 MOAEIH 00ECEHeHNs, OCHOBAHHON Ha CTATHCTUYECKUX JAaHHBIX
YIpaBISAOIEd KoMIaHnuu. Mojenb onucasa B 1. 5 HacTosmeid MeTouku.

3. Iopsnok onpenenenust PD u LGD

BepostHocTs nedonta (PD) koHTpareHTa Ha TOpU30HTE 1 TOX OMpeAemnsieTcs eIy IUMA METOTaMU:

1) B cayyae HAJIMYHUsl Y KOHTPAreHTa PefiTHHIa OTHOT0 W3 MEKIYHAPOIAHbIl P THHIOBBIX aTeHTCTB
- Ha OCHOBaHMHU MyONMYHBIX IOCTYNMHBIX IaHHBIX TO BeposTHocTsAM zAedonra (PD) omHoro wus
MEeXTYHApOJHBIA PEUTHHTOBBIX areHTcTB — Moody's, S&P, a B cimyuae otcyrctBus Ha Moody's, S&P, -
Fitch, myOmukyempIx Ha caiiTeé COOTBETCTBYIOIIETO AareHTCTBA B COCTaBE EXKETOMHOTO OT4YeTa C
MIPUMEHEHUEM COOTBETCTBHSI YPOBHEW pEHTHHIOB (B Cilydyae HAJU4YMs Y KOHTpareHTa peHTHHra WHOTO
PEHTHHIOBOrO areHTCTBA, BXOIIIMX JHUOO B PEECTp KPEOUTHBIX PEHTHHIOBBIX areHTCTB, JIMOO peecTp
(¢wIMaNoB M NPEeNCTaBUTENILCTB MHOCTPAHHBIX PEHTHHIOBBIX areHTCTB, MyOIMKyeMbIX Ha caiite banka
Poccun) o tabnme 1.

2) B cCiyyae HAJIMYMsS y KOHTPAareHTa pedTHHra HHOTO PeTHHIOBOI0 AreHTCTBA, BXO/SIINX OO B peecTp
KPEIUTHBIX PEHUTUHTOBBIX areHTCTB, JHOO peecTp (HUIMAIOB W NPEACTABUTEIBCTB HHOCTPAHHBIX
PEUTHHIOBBIX areHTCTB, MyONMKyeMbIX Ha caiite banka Poccun) mo tabnuue 1.

3) B ciyyae OTCYTCTBHSI Y KOHTPAareHTa PedTHHIa W HAJIMYMS BBIMYCKOB OOJIMIamuii - 10 OICHKE
COOTBETCTBUSI YPOBHIO pEHTHHTA Yepe3 KPEAUTHBIN CIIP3]] 00IUTalnii TaHHOTO KOHTPAreHTa, ONTMCaHHBIH
B 1.4 Hacrosamerd Metoauku. s ompeneneHust BEPOSTHOCTH Ae]oiiTa UCIIONIB3YETCs] MAaKCUMAaIbHbIN
PEUTHUHT B KQXI0H rpymnre.

B cnyuae, ecim cpok noramnieHus 1eno3nTa/3a10KeHHOCTH/IIEHHOM OyMari MeHee rojia OT IaThl OIICHKH,
HCIIONIB3YETCSI BEPOATHOCTD JiepoiTa KOHTpareHTa Ha CPOK, OCTaBIIIHIACS [0 TIOTalleHHs.

Ecnu cpok noramenus 6oibIie rojga, TO MPUMEHSETCS BEpOSTHOCTH nedonta Ha 1 rof.

BepostHocth aedonra (PD) Ha cpoku, oTiuuHbIe OT 1 roja, OLEHUBACTCS IPONOPIIMOHAIBHO CPOKY OT
BeposaTHOCTHU Aedonta Ha ropu3oHTe 1 ro.

Jlnst pacdeTa BEpOSTHOCTH JehonTa Ha CPOK MEHEe To/1a UCTIOJb3YeM CIICTYFOLIHI MOIXO0T:

D
PD; = PD *

e,
PD — BeposiTHOCTD AedoiTa SMUTEHTA/IeOUTOPa HA TOPU30HTE 1 roI;
D — xonmuecTBO KaJleHJapHBIX JHEH JI0 rorameHus/odepTsr,

T — KonMYeCTBO KaleHJapHBIX JHEH B Oy, B KOTOPOM OCyIIecTBIsieTcs pacueT PD;.

Tabéauua 1. CooTBeTcTBHME IKAJ PETUHTOB

Moody's S&P Fitch
AKPA Ikenept PA Me:xaynapoanas | Me:xagynapoanasi | Me:xxagyHapoaHas
KajIa KajIa HIKaJIa
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Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU)’(F";\S)(RU)’ AA- ruAA+, ruAA Bal BB+ BB+
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
A-(RU), BBB+(RU) rt‘fég@" Ba3 BB- BB-
BBB(RU), BBB-(RU) ruBBB Bl B+ B+
BB+(RU) ruBBB-, ruBB+ B2 B B
BB(RU), BB-(RU) ruBB B3 B- B-
CCC,CC,C CCC,CC,C Caa, Ca, C CCC,C CCC,C

ITopsamox oT6opa peUTHHTOB, CIIEAYIOLITHIA:

[Tpu onpeneneHny KpeAUTHOTO PEHTHHTA IMUTEHTA/IeOUTOPA UCTIONB3YIOTCS KPEIUTHBIC PEHTHHTH
MEXTYHApOIHBIX PEUTHHIOBBIX ar€HTCTB, BXOASAIINX MO0 B PEeCTp KPEAUTHBIX PSUTHHTOBBIX areHTCTB, JTHO00
peectp GMINAIOB U NPEACTABUTEIILCTB HHOCTPAHHBIX PEHTHHIOBBIX areHTCTB, IyOJUKyeMBIX Ha caiite banka
Poccuu. I1pu oTcyTCTBUM KPEIUTHBIX PEHTUHIOB MEXIYHAPOIHBIX PEHTHHIOBBIX ar€HTCTB UCIIOIB3YIOTCS
KpEIUTHBIE PEUTUHTH POCCUMCKUX PEUTUHIOBBIX ar€HTCTB B YKa3aHHOM HHKE ITOPSIZIKE.

ITpu onpeneneHny KPeAUTHOTO PEHTHHIA SIMUTEHTa/IeOUTOpa B Cllyyae HAINYHS HECKOJIBKUX
KPEIUTHBIX PEHTUHIOB OT MEXIYHAPOIHBIX PEUTHHIOBBIX areHTCTB (POCCUICKUX PEHTHHTOBBIX ar€HTCTB)
BBIOOp peiiTHHTa OCyIIecTBIsAETCs B ABa dTana. Ha mepBom sTare onpeaensoTcs ABa KPEAUTHBIX peHTHHTa OT
MEXIYHapOIHBIX PEUTHHIOBBIX areHTCTB (POCCUICKUX PEHTHHIOBBIX ar€HTCTB) ¢ HanOosee HU3KUM YPOBHEM
PD; na BTOpOM 3Tarie u3 HUX MPUOPUTET OTHAETCS TOMY, B COOTBETCTBUU ¢ KOTOpsIM PD moxydaercs 6onee
BBICOKHMM. B ciydae Hanu4mst TOIbKO OJJHOTO KPEAUTHOTO PEHTHHTa MEXAYHAPOIHOT0 areHTCTBa (POCCUICKOTO
areHTCTBa) KPEAUTHBIM PEUTHHT yCTaHABIMBAETCS Ha aHAJOTMYHOM YpPOBHE.

[Ipu 5TOM B LIENISIX JAHHOM METOJUKHN IPUMEHSIOTCS CJIeyIoIIie PeiTHHIH:
1. Myauc:
* Long-Term Issuer Ratings ([lonrocpouHbii peTUHT SMUTEHTA — JUII aKTHBOB B MHOCTPAHHOHN BATFOTE)
* Local Currency Long-Term Issuer Ratings ([{onrocpounble peHTHHIM 3MUTEHTa B HAalMOHAJIBHON
BaJIIOTE — /IJIS1 aKTUBOB B HAI[MOHAIBHOMN BaJIIOTE).
2. dury
e Long-Term Corporate Finance Obligations Ratings (a1t akTHBOB B HHOCTPAHHOM BaIIOTE)
e Local Currency Long-Term Corporate Finance Obligations Ratings (mwis akTHBOB B
HaILMOHAIBHOW BAJIOTE).
3. Standard & Poor’s
e Long-Term Issuer Credit Raitings (111 akTHBOB B HHOCTPAHHOM BaJIFOTE)
e Local Currency Long-Term Issuer Credit Raitings (s akTHBOB B HaIlHOHAIBHOM BAJIIOTE).

IIpu cOOTBETCTBHH OTHOMY YPOBHIO PEiTHHIa HECKOJILKHX BEPOSITHOCTEH 7eosITa uCoab3yercs
MakcuMallbHOe 3Hauenue PD.

[Morepu npu 6ankporcTBe (LGD) onpenenstorcs caenyomuM 00pa3om:
LGD=1-RC,
eoe:
RC (recovery rate) — o)xuiaeMblii IIPOIIEHT BO3BpATa 10 MPOCPOUCHHBIM BBIIIIATAM.

VYupasistonias KOMIanus o0s3aHa MpeA0CTaBIsATh CIICHUATU3MPOBAHHOMY JICTIO3UTAPUIO MH(OPMAIHIO O
Benmunte LGD (i RR).

4. OnpenesieHue COOTBETCTBUSI YPOBHIO PeTHHTA Yepe3 KPeIUTHbIN crpea o0aurauui

HOpHI{OK onpeaciICHuA COOTBETCTBUA YPOBHIO peﬁTHHFa Ha JaTy OLCHKMU:
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Onpenensercs: J0XOAHOCTh K IMOTAIICHHIO 10 OOJUTallisaM JaHHOM OpraHu3aiuu CpokoM Oosiee 1 roma u MeHee 3
net. llpu oTcyTcTBHM oOOmuTramuii co CpPOKOM MeHee 3 JIET MOXKHO HCIONb30BaTh CIP3J C HHACKCAMH
COOTBETCTBYIOIICH cpouHocTd. Ilpu Hammumu oOJWranuii Co CPOKOM MOTAIICHUS TOJBKO MeHee | roma s
pacdera KpEeOUTHOTO CIIP3Jla MOTYT HCIIONB30BaThCS OONWTAMK OPYTHX SMUTEHTOB (KaK MHHHMYM 3-X),
MMEIONTNX KaK OJIM3KHUE 10 CPOKY U IOXOJHOCTH OOJHUTaIliy, TaK U OOJIUTaliy cO CpoKoM 1-3 roxa.
Onpenensercsi, JOXOAHOCTH KakKOr0 M3 WHJACKCOB IIOJIyYCHHAs JOXOJHOCTh IO OOJWranuu HaubOosee
COOTBETCTBYET, B KAYECTBE MEPhI OJIM30CTH UCIOIB3yETC CPENHMI KPEIUTHBIN crpaa obnuranuiit ¢ G-curve B
CPaBHEHWU C KPEIUTHBIM CIIP3I0OM yKa3aHHBIX HIDKE HHIEKCOB. KpeUTHBIN CIIp3/] pacCUNTHIBAETCS KaK Pa3HUIIA
MEXJTy JIOXOJHOCTBIO K TIOTAIlIEHUIO OOJIMTallMi Ha CPOK e¢ MoAu(HUIMpoBaHHOM aropanuu U G-CUrve Ha 3TOT
CpOK. B ykazaHHBIX LENSIX UCIIOIB3YIOTCS CIIEIYIOINE HHICKCHI:

Wupexc koprnopaTuBHEIX obnuraruii (1-3 roga, peirunar > BBB-)

Tukep — RUCBITRBBB3Y

Omnucanvie uHmekca - http://moex.com/a2197.

ApxwuB 3Hadenuii - http://moex.com/ru/index’ RUCBITRBBB3Y/archive

Hunexc koprnopaTUBHEIX obmuraiuii (1-3 roma, BB- < peitruar < BBB-)

Tukep - RUCBITRBB3Y

Omnucanue uHaeKca - http://moex.com/a2196

ApxwuB 3Hadenuii - http://moex.com/ru/index’ RUCBITRBB3Y/archive

Wunexc kopropatuBHbIX oburanuii (1-3 roga, B- < peiitunr < BB-)

Tuxep - RUCBITRB3Y

Ormrcanue uHAEKca - http://moex.com/a2195

ApxuB 3Ha4uenuii - http://moex.com/ru/index’RUCBITRB3Y/archive/

[To cnenyroreli TabauIIe ONPEACIAETCs, KAKOW YPOBEHb PEUTHHIA UCTIOIB30BATh IIPH ONPEACICHUH
BepoATHOCTHU Aedonra:

Moody's

HNupexc
MexayHapoaHasi HIKaJia

Baal
Baa2 RUCBITRBBB3Y
Baa3
Bal

Ba2 RUCBITRBB3Y
Ba3
B1

B2 RUCBITRB3Y
B3

5. Moaeanb 06ecueﬂe}mﬂ HA OCHOBC CTATUCTHYCCKHUX JAHHBIX ynpammmmeii KOMIIaHUH

B ciryuae BO3HMKHOBEHHsI (pPAKTHUECKOI MPOCPOYKHM HCIOIHEHUs 0053aTENbCTB aKTHB 0OECIIEHHUBACTCS
UCXONIl M3 CPOKa TPOCPOYKH, C YYETOM KpEAUTHOTO pPUCKAa KOHKpETHOro naedburtopa. Pacuer obecrieHeHUs
OCHOBBIBAETCSI Ha CTATHCTUYECKUX JAHHBIX YIPABIIONIEH KOMITAHUH, TIOJITBEPIKIAFONINX CTEIIEHb 00ECIICHeHNUS
B 3aBUCHMOCTHU OT CPOKa MPOCPOYKH, KPEOAUTHOTO KauecTBa AOMTOpa U OKUAAEMBIX K MOJYUYEHHUIO JCHEKHBIX
MOTOKOB U PaCcCUHMTHIBAETCS 0 (hopMyIie:

CF = (CFon) * (1 —BD/100),
rue:
CFyom— (hakTudeckas cymMa JIGHE)KHOTO TIOTOKa, CPOK TIOTallleH!s] KOTOPOro mpocpodeH Ha 60 u Oomnee
JTHEH,

1 Croco6 ycpeHeHust KpeIUTHBIX CIP3JI0B YCTAHABINBACTCSI CAMOCTOSATENIBHO, MOKET HCIOJIB30BAThCA KaK CpeIHEee apu(hMETHYECKOE,
TaK ¥ CPEIHEB3BEIICHHOE M0 00heMaM 160 060pOTaM TOProOB 3HAYCHHUE.
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BD — nporieHT 00ecTicHeHMS, OIIPEeIIeMbI CICAYIOIIMM 00pa3oM:

Cpok npocpouku Koapdpuuuent BD, %
ot 60 mo 120 nueit K2* K3
ot 121 mo 180 mueii K3
caoiie 181 nus 100%

rae:
Kn — mporieHT KOHTpareHToB (B KOJIMYECTBEHHOM BBIPKEHUH ), KOTOPBIN MEPEXOANUT U3 TMPEABIAYIICH B
KKIYIO CIETYIOIIYIO TPYIIIY M0 CPOKY MPOCPOUKH:

I'pynna mo cpoxky npocpouKku Koapdpunument K, %
ot 60 1o 120 gueit K1
ot 121 no 180 nuei K2
cBuie 181 musa K3

Kn ompenensitorcs HA OCHOBE CTAaTUCTHUUECKUX JaHHBIX YIIPaBISAIONICH KOMIIAHUU 110 KaX0H OJTHOPOIHOMN
rpymme KOHTPareHToB (xpemuTHBIE opraHu3anun/OpoKepsl/ hpu3ndecKue TUTa/MHTUBU Ay ATbHEIE
MpeANPUHUMATEIH/TIPOYHE KOHTPAreHThl) M0 COOTBETCTBYIOIIEMY BHY JIESTEIBHOCTH (apeH/1a/3aiMBbI/CACIKH C
HEJBI)KUMOCTBIO U Tpodee). Vcmonb3yloTcs AOCTYNHBIE CTaTHCTUYECKHE JaHHbIE 3a IOCIEIHHE TpHU roja,
npeamecTBytomue ronxy onpeaenenuss Kn u nmommexar exerogHomy nepecuery. CBeleHHS O pacCUMTaHHBIX
Kod(pduIMeHTaX TNPEeJOCTaBIAIOTCS YIpaBisiomeil komnanuedi B Creluanu3MpoBaHHBIA AEMO3UTApUi He
Mo3JIHee JaThl Hauana IpUMeHeHus HacTosimux [Ipasun u ganee He mo3nHee 31 mexabps KaXka0ro roja.

B cny4ae Bo3HMKHOBEHHS (PAKTUIECKOM MPOCPOUKH UCIIONHEHHS 00s3aTENbCTBA 110 3aiiMaM BBIAAHHBIM, He
HMeIOINM JIEHCTBYOLIEro o0ecneueHns Ha BeCh WM OOJIBIIMK pa3Mep, YeM pa3Mep CIpaBeAIMBON CTOMMOCTU
aKTHBa (B BUIE 3aJI0Ta, TOPYYUTEIbCTBA, TAPAHTHH, 0053aTEIbCTBA TPETHUX JIHII, OMIIMOHHBIX COTJIAIICHHH U T.11.):

e CHOpaBe[IMBas CTOMMOCTb IPOLIEHTOB IO MPOCPOYEHHOMY 3aiiMy, HAaKOIUIEHHBIX Ha JaTy
BO3HUKHOBEHHS (PaKTHUECKON MPOCPOUKH, IPU3HAETCS PaBHOM HYJIIO,

e CyMMa OCHOBHOTO JOJIra IO 3aiiMy, CPOK OIUIaThl KOTOPOHM YK€ HAcTyNus, 0OecLieHHBAeTcs IO
K03 (UITUEHTaM B COOTBETCTBUHU CO CPOKOM MPOCPOUKH,

® CrpaBe[IMBas CTOMMOCTb OCHOBHOW CYMMBI JIOJITa, CPOK OIUIAThI KOTOPOW elle He HACTYIHUII,
OTIpeJIEISAETCS COTVIACHO MYHKTY 4.3 HACTOSIIINUX TIPABHIL.

[Tox maTo¥ MPOCPOUKH I ONPECIICHUS IIPOICHTAa 00CCIICHEHHUS B JAHHOM ITyHKTE TIOHUMAeTCs pabouHii IcHb,
CIIEIYIOIINHN 3a ATOW, KOT/a JOJDKHA Oblla OBITH TMOTalleHa 3aJ0JDKEHHOCTH 10 TPOIEHTaM WM OCHOBHOMY
JIOJITY.
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